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Company

A LEGACY OF EXCELLENCE

Founded by Late Shri Shaktikumar M.
Sancheti, SMS Group has the distinction
of being one of the largest Infrastructure
Companies of Central India with its
presence across the country. The group
is known not only in its work but also in
its ethics, the magnitude of operations is
no longer restricted to the country alone
with a keen eye on the global
infrastructure requirements, SMS boasts
of a large and experienced employee
base with very low attrition. SMS has a
satisfied client of over 53 major

Government entities & PSUs. Making a
humble beginning in 1963, SMS has
gone on to diversify into all the major
sectors of infrastructure that contributes
in nation-building. A “no compromise’
policy on quality and exemplary
farsightedness has made SMS a force to
reckon with in the field of Mining,
Railways, Irrigation, Highway
Construction, Power, Environment,
Urban & Rural Development. SMS has
been recognized as one of the most
trusted and preferred partners of choice
by all our valued customers.



Group

Business History: Incorporated in 1963 and headquartered in Nagpur, SMS Limited is
promoted by the Sancheti family

Sectors of Operations & Specialization: Undertakes EPC contracts for various
sectors such as highways, railways, electric, mining, irrigation and environment.

Order Book: Order book of INR 8053.20/ - crore as on 31st March 2021 majority of which
is Mining and Defence (75.64%), Road, Railways and Irrigation (17.68%), Electrical (1.66 %),
Environment (3.97%) and Urban Development (1.06%).

Investment Portfolio: Hydropower plant, parking solutions and small investments in
waste/water treatment plants. Also, have investments in mining and taxicabs business.

Resources: Manpower of full time 2555 employees and net asset block of ¥ 242.02 Crore
on March 21.

Awarded ISO 14001:2004 and ISO 9001: 2008 for civil construction & maintenance,

irrigation, tunnelling & waste management services.

Key Clients:
-7

s e e National Highways Authority of India

Bpiras ket dosrmy e e

IRCON International Limited ;’/gﬂ'ﬂ
IF #7/7ES RITES Limited

ﬁ"%
m_l Vidarbha Patbandhare Vikas Maha Mandal

Rt

Hindustan Copper Limited 1

@ Hindustan Zinc Limited

South Bihar Power Distribution Company Limited @




Career highlights and top moments:
1997- Awarded first BOT Project of National Highways Authority of India.
2007- Awarded mining contract for Asia’s largest Uranium Mine.

2008- Commissioned India’s largest Plasma Gasification Plant converting waste to
energy.

2009 - Started Asia’s biggest Bio-Medical waste facility in Mumbai.
2011- Launched Tab Cab, India’s largest fleet of radio cabs.

2012 - The first introduction to India of low cost continues mining through blast free
technology.

2013 - Commissioned India’s first fully automated underground car parking system with
828 car park spaces in Kamla Nagar, Delhi.

2014- Became India’s second-largest waste processor in terms of volume.
2015- Featured in the Fortune India magazine July 2015 issue.

2016- ILC Power Brand Awards 2016.

Consistent Growth Strong Order Book.

Most Diversified portfolio Multisectoral Presence Only company to feature in Fortune
India Magazine Presence in sunrise sectors like underground Mining, Sewage Treatment,
Electrical and Waste Management.
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Key Performance
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Order Book Position
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BOARDS’ REPORT

To

The Members,
SMS Limited

The Board of Directors hereby submits their Twenty Fourth Report on the business and
operations of the Company (‘the Company or ‘SMS LIMITED’), along with the audited
financial statements, for the financial year ended March 31, 2021. The consolidated

performance of the Company and its subsidiaries has been referred wherever required.

1. COMPANY SPECIFIC INFORMATION:

SMS Limited is a public limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956 having a registered office in Nagpur, Maharashtra,
India. The company is engaged in the business of construction & commissioning and Lump
Sum Tum Key facilities in various infrastructure projects like Road Bridges, Water Supply,
Power Transmission, Underground Mining Work etc., for Central/State Governments, other

local bodies and the Private sector in the Country and Waste Management activates.

1.1 Financial Highlights:

The financial performance of the Company for the year 2020-21 ended on 31* March 2021

is summarized below:

(& In Crore)
Standalone Consolidated
Particulars 2020-21 2019-20 2020-21 2019-20
Revenue from Operations 676.90 888.68 1487.90 1622.01
Other income 35.06 19.01 50.35 38.43
Profit Before Depreciation, Finance 144.62 145.06 622.88 543.58
Costs, Exceptional items and Tax
Expenses
Less: Depreciation/ Amortisation / 33.61 23.61 236.20 226.18
[mpairment
Profit  Before  Finance  Costs, 111.01 121.46 386.68 317.40
Exceptional items and Tax Expenses
Less: Finance Costs 105.90 86.87 214.21 196.79
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Profit Before Exceptional items and 5.10 34.58 172.47 120.60
Tax Expenses
Add/Less: Exceptional items (27.24) 26.78 27.72 NIL
Profit Before Tax Expenses (22.13) 61.37 144.74 120.60
Less:  Tax Expenses (Current & (0.29) 13.06 12.65 30.41
Deferred)
Profit for the year (1) (21.84) 48.31 132.09 90.19
Total Comprehensive income (2) (19.89) 48.85 97.37 67.53
Balance of profit/loss for earlier years 515.97 470.86 535.16 485.70
Less:  Transfer to  Debenture NIL NIL NIL NIL
Redemption Reserve
Less:  Transfer to Reserves NIL NIL NIL NIL
Less:  Dividend paid on Equity NIL 2.58 5.05 6.76
Shares including DDT
Less: Dividend paid on Preference NIL NA NA NA
Shares
Less:  Dividend Distribution Tax NIL NIL NIL NIL
Balance carried forward 494.13 515.97 589.39 535.16

Previous year’s figures have been regrouped /recast wherever necessary as per IND AS

A.

Standalone

The revenue from operations of the Company for the financial year ended 2020-21
amounted to T 676.90/- crore as against X 888.68/- crore in FY-2019-20 and earned a
profit before interest, depreciation, exceptional items and tax (PBIDT including
exceptional item) for the FY 2020-21 % 144.62/- crores as against X 145.06/- crores in
the previous year. After deducting financial charges of ¥ 105.90/- crores, providing a
sum of T 33.61/- crores towards depreciation and amortisation and ¥ (2.96)/- crore for

income tax and the operations of the Company resulted in a net profit of I (21.84)
crore for the FY 2020-21 as against T 48.30/- crores in FY 2019-20.

Consolidated

During the year under review, the revenue from operations of the Company on a
consolidated basis amounted to I 1487.90/- crores as against X 1622.01/- crore in the
previous fiscal. The Company has earned a PBIDT of I 144.62/- crore for the FY 2020-
21 as against I 145.06/- crores in the previous financial year. The operations resulted in
a net profit attributable to the shareholders of the Company of I (21.84)/- crore as
against X 48.30/- crores in the previous financial year. The order book of the company
as on March 31, 2021, stood at ¥ 8053.2/- crore.
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The Novel Coronavirus disease which spread to countries throughout the world
including India was declared a global pandemic by the WHO in February 2020. The
Government of India declared a nationwide total lockdown on the 22™ of March 2020.
The continuing lockdown adversely affected the turnover and profit. Post-March 2020
with partial and staggered lockdown and the prolonged restriction on movement of
manpower and material, closure of many allied businesses engaged in the supply of
necessary resources for working of sites, the performance at the site were in the
downward tread. The sudden lockdown in March 2020 witnessed a major exodus of
skilled manpower which did not return after the easing of the lockdown. Moreover, the
severe shortage of supplies, essential spare and consumables required for effective
functioning of machinery, restrictions on working hours and number of manpower
permitted to work as per directives of local, state and central Governments at various
places from time to time - both at clientside and the company’s side - all of these
directly affected the productivity and resulted in a significant drop in the turnover. The

company had to suffer the same situation during the 2™ wave.

With some ease of restrictions, work at sites started during 2™ quarter of Financial Year
(FY) 20-21, however, the sites were not yet fully functional due to significant delay and
non-availability of supplies and services, major delay in delivery of ordered machinery,
hurdles in getting skilled manpower for the sites also frequent non-availability of clients

officers.
All these issues resulted in:

1. Project could not be made 100% functional as was during the pre-covid level.
2. Non-availability of clients officers resulted in delayed approvals of work done, delay
in the processing of bills and in turn major delays in getting payments.
3. Significant loss of time and money due to non-approval of drawings and work
permits.

4. Restrictions on transport affected the timely receipt of goods at sites.
5. Shortage of supplies on transport with the surge in demand and constraints of
movements led to inflation in the price of raw materials such as steel, cement, etc.

6. Restriction on movement of manpower resulting in a shortage of manpower at the
site - both skilled and unskilled.

7. Moreover, social distancing measures to be followed at the site also added to the
Costs.

Due to the above events, the completion of work at the site has been low and hence
resulting in lower turnover.

Taking into view the all above-mentioned factors, the management has initiated various

measures to overcome the issues faced and improve upon the turnover. The company
intends to mechanize the site operations with the purchase of more technologically
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1.2.

1.3.

1.4

advanced machinery. This will help increase production minimize delay and
dependencies on manpower and in long run will result in cost optimization.
With a healthy order book and considering the improvements in work conditions in
the last few months, the company expects to have a better improved top line and
bottom line. With better financial planning, the coming period will see an overall
improvement in the company’s financial performance. As such the management does
not envisage threat to any of its projects and also to the company as a whole.

Amount, if any, which the Board proposes to carry to any reserves:

In accordance with the provisions of Section 134(3)(j) of the Companies Act, 2013,
(hereinafter “the Act”) the Company has not proposed any amount to transfer to the
General reserves of the Company for the FY 2020-21.

Dividend:

The Board while taking note of the challenges faced on account of the COVID-19
pandemic and the need to conserve the resources has not recommended and payment

of any dividend during the year under review.

Major events that occurred during the vear:

a) The State of The Company’s Affairs:

(1) Segment-wise position of the business and its operations;

The Company is engaged in providing infrastructural services with
diversification into all the major sectors of infrastructure including Mining,
Railways, Irrigation, Highways Construction, Power, Environment, Urban and
Rural Development.

The Order Book position as on March 31, 2021, stood at ¥ 8053.20/- crore.

A separate reportable segment forms part of note no. 52 to the Consolidated
Balance Sheet as on 31* March 2021.

(ii) Change in status of the Company -

During the year under review, there were no material and significant changes in

the status of the Company.
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(ii1) Kev business development —

During the year under review following works were awarded in different sectors

of the business of the Company:

MINING SECTOR:

Tummalapalle Project Underground Mine (2007):

Development stopping, ventilation shaft sinking and other related excavation
for production of 3000 TPD of Uranium Ore at Tummalapalle Project, Andhra
Pradesh. This is an 8+2 Year Project awarded by Uranium Corporation of India
Ltd., with a total project cost of I 798.24 crores, the project was started on
25.04.2008, the work is completed on the 6™ of March 2020 and the final bill is

under review.

Kolihan Copper Mine Underground Mine:

14,200 meters mine development including decline development along with
Production drilling of large dia. (165 Mm, 115 Mm) drilling and long hole (57
Mm) drilling at Kolihan Copper Mine, Rajasthan, India. The project was
awarded by Hindustan Copper Limited, Kolkata with a total project cost of
T 136.81 crore, the project was started on the 17" of April 2017 and have
completed 48.40% of the work at the end of the year.

Banwas Block - Khetri Copper Mine Underground Mine:

27,10,000 MT ore production along with mine development, decline
development, diamond drilling for exploration including sampling in
development and stopes, production drilling of large dia. (165 mm, 115 mm)
drilling & long hole (57 mm) drilling, drop raising & equipping at Banwas
block of Khetri Copper Mine, Rajasthan. The project was awarded by
Hindustan Copper Limited, Kolkata with a total project cost of ¥ 314.98 crore,
the project was started on the 17" of May 2017 and have completed 27.54% of
the work at the end of the year.

Khetri Copper Mine Underground Mine:

14,045 meters mine development along with long hole (57 mm) drilling
at Khetri Copper Mine, Rajasthan, India. The project was awarded by
Hindustan Copper Limited, Kolkata with a total cost of ¥ 123.00 crore, the

project was started on the 29™ of May 2017 and have completed 39.04% of the
work at the end of the year.
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Malanjkhand Copper Project (MCP) Underground Mine:

Mine development, production drilling and ore production from MCP
underground mine, Madhya Pradesh. The project was awarded by Hindustan
Copper Limited, Kolkata and the project was started on the 20® of November
2019 with a total project cost of ¥1573.81 crore and have completed 3.80% of
the work at the end of the year.

Tummalapalle Existing Underground Mine (2019) Part-2:

Mine development, stoping, ventilation shaft sinking, stowing, transportation of
waste & other rocks in the underground, excavation of crusher chamber &
other related excavation for production of 3000 TPD of Uranium Ore
at Tummalapalle existing underground mine (Part-2). This is an 8 Year Project
awarded by Uranium Corporation of India Ltd and the project was started on
the 7™ of March 2020 with a total project cost of ¥3188.38 crore and have
completed 5.35% of the work at the end of the year.

Kondapuram Underground Mine:

Extraction of coal on cost per ton basis by deploying Continuous Miners (CM)
including the drivage of tunnels at Kondapuram UG mine, Manuguru area.
awarded by the Singareni Collieries Company Limited., with a total project cost
of ¥ 1010.78 crore, and have completed 1.33% of the work at the end of the
year. CM was not deployed due to a change in geo-mining condition, many
faults were intercepted which was not anticipated in the tender. Currently, an
exploration borehole plan by SCCL and drilling work is under progress, to

ascertain mineable reserve.

Kondapuram UG Mine, MNG Area:

Drivage of 2 Nos. of inclined tunnels at Kondapuram UG Mine, MNG area.
awarded by the Singareni Collieries Company Limited, with a total project cost

of ¥ 11.24 crore, the project was started on the 16™ of March 2019 and the
work is completed in the month of November 2020.

The total work in hand of the mining projects with the project cost of
% 5959.04 crore at the end of the financial year as detailed hereunder

14,200 meters mine development including decline development along with

production drilling of large dia. (165 mm, 115 mm) drilling and long hole (57
mm) drilling at Kolihan Copper Mine, Rajasthan, India.
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27,10,000 MT ore production along with mine development, decline
development, diamond drilling for exploration including sampling in
development and stopes, production drilling of large dia. (165 mm, 115 mm)
drilling & long hole (57 mm) drilling, drop raising & equipping at Banwas
block of Khetri Copper Mine, Rajasthan.

14,045 meters mine development along with long hole (57 mm) drilling
at Khetri Copper Mine, Rajasthan, India.

Mine development, production drilling and ore production from MCP

underground mine, Madhya Pradesh.

Mine development, stopping, ventilation shaft sinking, stowing, transportation
of waste & other rocks in the underground, excavation of crusher chamber &
other related excavation for production of 3000 TPD of uranium ore

at Tummalapalle existing underground mine (Part-2).
Extraction of coal on cost per ton basis by deploying
continuous miners including the drivage of tunnels at Kondapuram UG

Mine, Manuguru area.

ROAD RAIL & IRRIGATION SECTOR:

IRRIGATION SECTOR:

Following works of irrigation sector were completed during FY 2020-21:

1. “IFFC project-construction of link canal from Km.0.00 (MMR R/s
Canal @KM.36.125, end of Package-II) to Km.6.90 (Joining at Km.0.650
of approach channel of Thotapally lift scheme package-5) and branch
canal to connect to MMR R/s canal beyond Thotapally from Km.0.00 to
Km.1.250, including CM &CD works in Karimnagar district.”

2. “Balance Earthwork excavation and formation of embankment from Km
2.000 to L/s end pier, construction of spillway from spillway blocks 1 to
15, L/s NOFs’ 1 to 4 up to road bridge level and spillway blocks 16 to
26 from crest level to road bridge level including supply, fabrication and
erection of gates, infall regulator, R/s off-take sluice, L/s guide bank etc.,
of mid manair reservoir near Manwada (V), Boinpally (M), Rajanna
Sircilla district.”
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New works awarded/started during FY 2020-21:

1. No new works in the irrigation sector were awarded/ started during
2020-21.
RAIL AND ROAD SECTOR:

Following works of rail and road sector were completed during FY 2020-21:

Construction of roadbed, minor & major bridges between km. 10.00 to
Km. 45.00 in connection with new B.G electrified double line in the
state of Chhattisgarh over South East Central Railway between Kharsia-
Dharamjaygarh" work was completed at the end of the year and the final
bill is under process.

“Execution of earthwork in formation, construction of minor bridges,
blanketing, p. way linking works including supply of p-way fittings, track
ballast, PSC sleeper & points & crossings in connection with the
construction of railway infrastructure from 12/000 to 18/610 KM LP,
KRL-Lara section of NTPC railway siding in Raigarh district,
Chhattisgarh State (Package-II B)" work was completed at the end of the
year and the final bill is under process.

Formation of state highway (Renigunta-Kadapa-Rayalacheruvu, SH-31)
from Settivaripalli village to K. Sugumanchipalli village due to
submergence of existing road under Gandikota Reservoir in Kadapa
District. The project was completed at the end of the year and the final
bill is approved but payment is delayed due to a shortage of funds.

Following new works got awarded/ started during FY 2020-21:

1.

Earthwork in formation, bridges, supply of p. way materials & linking
and allied works for the proposed railway siding of M/s. NLC India Ltd,
Talabira Mines, Jharsguda district of Odisha state with the project cost
of ¥ 101.68 crore. The project is under cancellation as the employer
could not provide land for the execution of work.

Construction of Hardibazar Tarda Sarvamangla Imlichhapar Road
length 27.19 km i/c fourlane street light work of Sarvamangla
Imlichhapar road length 5.55 Km (cement concrete road) and have
completed 2.9% of the work at the end of the year.
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3. Package II: Construction of roadbed, major bridges, minor bridges,
ROBs & RUBs including road approaches, station buildings, staff
quarters, other service buildings, HL Platforms, COPs, FOBs, general
electrification & other works related to the construction of new BG Line
from km 110 to km 157 near Digras station of central railway in
Maharashtra State, India, the project cost is I 448.64 crore in which
51% of the share is held by SMS Limited and remaining 49% is held by
SRRCIPL. The mobilization of the project is ongoing at the end of the
year.

5. The letter of acceptance for project work for Construction of mitigation
measure structures on CH/MH border to Wainganga bridge section of
NH-6 (New NH-53) in the State of Maharashtra under Bharatmala
Pariyojana on EPC Mode received on 30™ March 2021, the project cost
is ¥ 360.80 crore in which 20% share is held by SMS Limited and
remaining 80% share is held AGIPL.

ENVIRONMENT SECTOR:

Chandigarh Smart City Legacy Waste clearance Project:

1. During the year the Company was awarded a project for mining legacy waste
and recovery of land at the Daddu Majra dumping ground, Chandigarh on a
build operate and transfer Basis by Chandigarh Smart City Limited. The
agreement was signed on the 21* day of October 2019 at the agreed rate of ¥
576/tonne for waste cleared. Construction (Capex) was completed in March
2020 and commercial operation commenced from June 2020 and

approximately 25% of the work was completed at the end of the year.

MEPL Ranjangaon landfill:

Additional Butibori CETP:

The company was awarded the contract on the 4™ of September 2020 for
design-build commissioning of additional Butibori CETP on the design-build
basis with operation maintenance in additional Butibori Indl. Area, MIDC.
The total value of the contract including l-year maintenance was I 41.09 crore.
The company has started its work in October 2020. The work of drawing and

designing was completed at the end of the year.

Page 16 of 311



STP Raipur:

Construction of 3 Nos of STPs of capacity 75, 35 & 90 MLD each with SBR
technology and RCC pipeline length about 11.42 km turn-key job basis under
mission AMRUT, Raipur. The work order was given to the company on the
17" of July 2018. The company has completed about 66% of the work at the
end of the year.

ONGC Nada Gujrat:

The entire work of the project is completed including billing for the said work.
O & M agreement is signed with ONGC and work started.

MEPL Butibori:

Work order for construction of SFL-3 was received from Maharasthra Enviro
Power Limited in years 19-20. The capacity of the landfill will be 1.90 lakh MT.
10% of the work is completed at the end of the year. The entire work is
expected to be completed up to January 2022.

Ponda Envocare Limted:

Construction of common hazardous waste transport storage and disposal facility
at Pissurelem Industrial area, Tah-Sattari, North Goa and 30% of the work was

completed at the end of the year.

The division has bided for projects such as Chandigarh STP, Chandigarh
landfill, Jabalpur legacy waste, Raipur STP pipeline. However, none of the

projects was awarded.

iv) Change in Financial Year :

No changes have been made in the financial year of the company during the

F.Y. 2020-21.

v) Capital Expenditure Programme:

The company incurred a capital expenditure of I 4253.32/- las detailed
hereunder for the purchase of various tangible fixed assets during FY 2020-21.
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Expenses for the following are as follows-

Sr. No. | Particulars Zin Lac
1. Building 411.67
2. Plant & Equipment’s 2834.19
3. Furniture & Fixture 17.95
4. Vehicles 294.33
5. Office Equipment 23.98
6. Computer 30.61
7. Mining Asset 640.59
Total 4253.32
vi) Details and status of acquisition, merger, expansion, modernization

and diversification:

During the year under review, the company has not carried out any activity in

relation to acquisition, expansion, modernization and diversification.

However, the Board of Directors of the Company vide its meeting held on 17®
December 2020 approved the scheme of the merger of the Company with its
Wholly Owned Subsidiary (WOS) namely Patwardhan Infrastructure Pvt. Ltd.
viz., M/s. Patwardhan Infrastructure Pvt. Ltd. in its Board Meeting held on 17"
December 2020 approved the scheme of amalgamation/merger of said WOS
with SMS Limited(Holding Company), subject to requisite approvals including
that of NCLT, with the appointed dated as 1* April 2020.

vii) Developments, acquisition and assignment of material Intellectual
Property Rights;

The Company has not carried out any activity for developments, acquisition
and assignment of material Intellectual Property Rights, during the financial

year.

vii) Any other material event having an impact on the affairs of the

company.

There are no other material events that have occurred during the financial year,

having an impact on the affairs of the Company.

Change in Nature of Business:

There is no change in the nature of business carried on by the Company during

the year under review.
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1.5.

c) Material Changes and Commitments affecting the Financial Position of the

Company which have occurred between the end of the Financial Year of the
Company to which the Financial Statements relate and the date of the report:

There are no material changes and commitments affecting the financial position
of the Company which occurred between the end of the financial year to which
the financial statements relate and the date of this report. However, the impact
of 2™ wave of COVID-19 pandemic which has struck India from mid of March
2021 has impacted the operations of the Company. The economic impact of the
2™ wave on the operations of the Company is unascertainable as of the date of

this report.
Merger/Amalgamation:

SMS Limited and its Wholly Owned Subsidiary Companies (WOSs) viz., M/s.
Patwardhan Infrastructure Pvt. Ltd., in their respective board meetings held on
17" December 2020 approved the merger of said WOS with SMS Limited
(Holding Company), subject to requisite approvals including that of NCLT and
the appointed date is 1" April 2020. The process of merger is delayed due to the
restricted functioning of NCLT on account of the COVID-19 Pandemic.

Details of Revision of Financial Statement or The Board’s Report:

Disclosure for voluntary revision of financial statement pursuant to section 131(1) of
the Companies Act, 2013 is not required, as the Company has not revised its financial

statement or Boards’ Report in the relevant financial year.

GENERAL INFORMATION:

SMS Limited, (“SMSL” / “the Company”) was established as a Partnership firm in 1979,
which was subsequently converted into a Limited Company in 1997. The Company was
founded by Late Mr Shaktikumar M. Sancheti, the group is recognised as one of the
largest Infrastructure Companies of Central India. The registered office of the Company
is located at IT Park, 20 S.T.P.1., Gayatri Nagar Parsodi Nagpur, Maharashtra, India.

The Company is mainly engaged in the industrial and commercial buildings, roads,
railways, bridges, dams and flyovers, development of mining and extraction of ores,
water supply and environment projects (Sewerage Treatment plant, Effluent treatment
plant, Landfills, Integrated Hazardous waste management facility), O & M CETP,

Biomining, power transmission lines, irrigation and hydrothermal power projects, etc.
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2.1

2.2

Overview of the industry and important changes in the industry during the last year:

FY 2021 was a challenging year for India’s infrastructure sector as the country was trying
to recover from the impact of the COVID-19 pandemic, which has resulted in a
significant reduction in economic activities across all sectors and general slowdown
conditions. The impact on infrastructure companies can be assessed during any of the
phases: development, construction and operations. The Company’s business has also
been affected as result of interruption in construction activities, revocation of toll
collection, supply chain disruption, unavailability of personnel, closure/lock down of
various other facilities, etc. Various EPC contractors are declaring force majeure and/or
off-takers are defaulting. This is creating liquidity challenges resulting in funding gaps.
The Indian infrastructure and construction industry accounts for ~ 9% of the country’s
GDP. Thus, it plays a pivotal role for improving India's manufacturing competitiveness
and achieving higher economic growth. India’s growth expectations for FY2022 are
being adjusted downwards. The RBI now expects GDP growth to be lower for FY2022.
Further, the government is taking several initiatives to eliminate bottlenecks in the
infrastructure sector, such as delays in obtaining clearances, funding constraints and
land acquisition issues. Few of these initiatives include the launch of a portal for single-
window clearance, creation of the National Investment and Infrastructure Fund (‘NIIF’),
and re-examination of the Viability Gap Funding ("VGF’) Scheme to fill the funding gap.
India is expected to be the third-largest construction market globally by 2030, with its
contribution to GDP increasing to 15% by 2030. To meet the target of a $5 trillion
economy by 2024-25, India has developed US$ 1.5 trillion X111 lakh crore) National
Infrastructure Pipeline (NIP) built on Infrastructure Vision 2025, which should provide
a timely stimulus to the economy. The total project capital expenditure in infrastructure
sectors in India during the fiscals 2020 to 2025 is projected at over X111 lakh crore in
which sectors such as Energy (24%), Roads (19%), Urban infrastructure (16%), Railways

(13%) and Ports amount to around 70% of the projected capital expenditure.

External environment and economic outlook:

The novel coronavirus (“COVID-19”) pandemic is unprecedented and its impact
continues to threaten the survival of economies globally. The pandemic is affecting
various global industries and sectors, some more than others. India had entered into
2021 with lower growth projections on the economic front led by the global economic
slowdown and the continuing coronavirus pandemic with the sharp rise in daily cases
after the second wave has led to stricter localised lockdown conditions, which further
impacted businesses as well as the economic situation. India is striving to improve its
manufacturing competitiveness at a time of pandemic through the government’s
progressive reforms and policy that are in the offing to boost the confidence of domestic

and foreign investors thereby boosting infrastructure development.
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Many programmes for urban development such as the AMRUT to provide basic civic
amenities like water supply, sewerage, mass rapid transit system, smart city mission, Jal
Jeevan mission, PMAY-U to provide affordable housing and the SCM (supply chain
management) for integrated development are in place. Over the next five years, the total
NIP (National Infrastructure Pipeline) Capex will be over US$ 256 billion 19 lakh

crore) with over 1300-project pipeline.

The roads and highways sector has received a significant push via government initiatives,
such as Bharatmala Pariyojana, Pradhan Mantri Gram Sadak Yojana and multiple
expressways. Over the next five years, the total NIP Capex will be over US$271 billion
20 lakh crore) with over an 1800-project pipeline.

Various initiatives have been undertaken by the Indian Railways to provide impetus to
the Make in India programme and encourage investment in railway infrastructure
through investor-friendly policies. Over the next five years, the total NIP Capex will be
over US$ 182 billion R13 lakh crore) with over 720-project pipeline.

Other key budgetary provisions to meet long-term financing needs of the infrastructure
sector include proposed Development Financial Institution (DFI) with an initial
capitalization of ¥ 2,000 crore and a lending portfolio of at least ¥ 5 lakh crore with a
record capital expenditure of ¥ 5.54 lakh crore for FY 2021-22.

CAPITAL AND DEBT STRUCTURE:

Any changes in the capital structure of the company during the year, including the

following:

(a) change in the authorised, issued, subscribed and paid-up share capital:

During the financial year 2020-21, there is no change in the Capital structure of
the Company. Accordingly, the issued, subscribed and paid-up capital of the
Company stands at 102613820/~ divided into 10261382 Equity Shares of
10/~ each. The authorised share capital of the Company is I150000000/-
divided into 15000000 Equity Shares of ¥10/- each as on 31* March 2021.

During the year under review, the Company has not issued any securities like
debentures, bonds or any non-convertible securities during the financial year

under review.
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3.1

Depository System:

The shares of the Company are in dematerialized form with National Securities
Depository Limited and M/s. Link Intime India Pvt. Ltd., Mumbai is its
Registrar & Transfer Agent.

As on March 31, 2021, 100% of the Company’s paid-up capital representing
1,02,61,382 shares are in dematerialized form.

The Status of shares held in dematerialised and physical format is given below:

Particulars Number of % of the total
Shareholders | Shares equity

Shares in Demat Form 7 1,02,61,382 | 100

Shares in Physical Form | 0 0 0

reclassification or sub-division of the authorised share capital;

During the financial year 2020-21, the Company has not reclassified or sub-

divided its authorised share capital.

reduction of share capital or buyback of shares;

During the financial year 2020-21, there was no reduction of share capital or

buyback of shares in the Company.

change in the capital structure resulting from restructuring;

During the financial year 2020-21, there were no restructuring carried out in
the Company and consequently, the Capital Structure of the Company
remained unchanged.

change in voting rights:

The voting rights of the Company remained unchanged during the F.Y.
2020-21.

Issue of shares or other convertible securities:

During the financial year 2020-21, there is no change in the capital structure of the
Company. Accordingly, the issued, subscribed and paid-up capital of the Company
stands at 102613820/~ divided into 10261382 Equity Shares of 10/- each as on 31*
March 2021.
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3.2

3.3

3.4

3.5

3.6

3.7

4.

Issue of equity shares with differential rights:

During the financial year, the Company has not issued any Equity Shares with
differential rights pursuant to the provisions of section 43(a) of the Companies Act,

2013.

Issue of Sweat Equity Shares:

During the financial year, the Company has not issued any Sweat Equity Shares

pursuant to the provisions of section 54 of the Companies Act, 2013.

Details of Emplovees Stock Options:

The Company has not issued any shares under the Employees Stock Options scheme
pursuant to Rule 12(9) of Companies (Share Capital and Debentures) Rules, 2014 of
the Companies Act, 2013.

Shares held in trust for the benefit of employees where the voting rights are not
exercised directly by the emplovees:

During the year under review, the Company has not given any loan to any of its
employees to purchase its shares pursuant to clause (c )to sub-section (3) of section 67,
therefore the disclosure as per Rule 16(4) of Companies (Share Capital and Debentures)
Rules, 2014 are not applicable.

Issue of debentures, bonds or any non-convertible securities:

During the year under review, the Company has not issued any debentures, bonds or

any non-convertible securities.

Issue of warrants:

During the year under review, the Company has not issued any warrant pursuant to the

related provision of the Companies Act, 2013.

CREDIT RATING OF SECURITIES:

(a) credit rating obtained in respect of various securities;

Credit rating obtained in respect of Fund Based Limits i.e. Cash Credit, CECL, GECL
Loan and Non-Fund Based Limits i.e. Bank Guarantee (BG), LC interchangeability with
BG (Sub-limit of BG) and Letter of Credit (LC).

Page 23 of 311



(b) name of the credit rating agency;

The Company has been rated by Brickwork Ratings India Pvt. Ltd. for its banking
facilities. Brickwork Ratings (BWR), a SEBI registered Credit Rating Agency, accredited
by RBI and empanelled by NSIC, offers Bank Loan, NCD, Commercial Paper, MSME

ratings and grading services.

NABARD has empanelled Brickwork for MFI and NGO grading. BWR is accredited by
IREDA & the Ministry of New and Renewable Energy (MNRE), Government of India.
Brickwork Ratings has Canara Bank, a leading public sector bank, as its promoter and

strategic partner.

(c) the date on which the credit rating was obtained;

The Credit rating was obtained on 17" November 2020 for FY 20-21, where Brickwork
Ratings had reaffirmed the ratings at BWR A/Stable/A2+ for the bank loan facilities of
%1370.00 Crore of SMS Limited. For this FY 2021-22 rating is awaited (advance stage)

and we expect to receive it before February 2022.

(d) revision in the credit rating and (e) reasons provided by the rating agency for a

downward revision, if any.

The rating reaffirmation continues to factor in the promoters’ long-term experience in
the Engineering, Procurement and Construction (EPC) industry, SMSL’s status as a
Class A contractor, and ability to secure large contracts and track record of project
execution capabilities across sectors such as mining, irrigation, road and bridges,
highway, electrical, enviro and clean energy, and railways. The ratings derive strength
from the large and reputed customer profile, which ensures steady order flows through

the year, and low counterparty credit risks as the clients are all government entities.

The ratings, however, are constrained by the shortfall in the company’s envisaged
performance for FY20 and estimated FY21 (on a standalone basis), but on a
consolidated basis, net cash accruals are expected to be moderate to meet annual
principal and interest obligations in FY21, along with the working-capital-intensive
nature of operations and high utilisation of sanctioned working capital facilities, and

corporate guarantee extended to subsidiaries.
BWR believes SMS Limited’s business risk profile will be maintained over the medium

term. The Stable outlook indicates a low likelihood of rating change over the medium

term.
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INVESTOR EDUCATION AND PROTECTION FUND (IEPF):

There was no amount liable or due to be transferred to Investor Education and

protection Funds during the year under review.

MANAGEMENT:

Directors And Key Managerial Personnel:

At present, the Board is comprised of five Executive Directors, two non-executive

Independent Directors and one non-executive non-independent Director.

Executive Directors:

Mr Anand Sancheti, Managing Director DIN: 00953362)

Mr Dilip Surana, Whole Time Director (DIN: 00953495)

Mr Paramveer Sancheti, Whole Time Director (DIN:05326947)
Mr Nirbhay Sancheti, Whole Time Director (DIN: 08338308)
Mr Akshay Sancheti, Whole Time Director (DIN: 07564977)

Non-Executive Independent Directors:

Mr Ajay Kumar Lakhotia, (DIN: 00634602)
Mr Ramendra Gupta (DIN: 00306663)

Non-Executive Directors:

Mr Hemant Lodha, (01654145).

INDUCTIONS, RETIREMENT, RESIGNATIONS AND CESSATION:

INDUCTIONS:

The Board of Directors vide its 424™ meeting dated 29" February 2020 on the
recommendation of 13™ adjourned Nomination and Remuneration Committee
Meeting held on 29" February 2020 and via approval of 52™ adjourned Audit
Committee Meeting held on 29" February 2020 appointed Mr Akshay Abhay Sancheti
(DIN: 07564977) as a Whole-time Director, designated as an Executive Director for the
period of eight months commencing from March 1, 2020, to October 30, 2020, to fill

the casual vacancy caused due to demise of original Director, Mr Abhay Sancheti, on
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22" January 2020 vacating his office as Director of the Company before the expiry of
his term of office dated October 30, 2020, and that Mr Akshay Abhay Sancheti, is to
hold office till the date the outgoing Director Mr Abhay Harakchand Sancheti would
have held office.

During the year under review based on the recommendation of the Nomination and
Remuneration Committee vide its meeting dated 29 February 2020 the Board of
Directors at its 426™ meeting dated 29™ August 2020 and via approval of the members
vide its meeting dated 28™ December 2020 have re-appointed Mr Akshay Abhay
Sancheti (DIN: 07564977) as a Whole-time Director of the Company for a period of
five (5) years w.e.f. 31* October 2021 to 30" October 2025.

RETIREMENT:

In pursuance of section 152 of the Companies Act, 2013 and the rules framed
thereunder and the Articles of Association of the Company, Mr Paramveer Sancheti,
(DIN:05326947) and Mr Nirbhay Sancheti, (DIN: 08338308) are liable to retire by
rotation at the ensuing Annual General Meeting (“AGM”) and being eligible, offers
them self for reappointment. The Board of Directors recommends their re-

appointment.

Based on the recommendation of the Nomination and Remuneration Committee vide
its 13™ meeting held on 29™ February 2020, the Board of Directors vide their 426"
meeting dated 29" February 2020 appointed Mr Hemant Lodha (DIN: 01654145) as an
additional director of the Company on w.e.f. 1* March 2020. Pursuant to the
provisions of section 161 of the Companies Act, 2013, he shall hold office up to the
date of the ensuing annual general meeting and being eligible offer himself for

appointment as director by the members in the annual general meeting.

Other than as stated above, there has been no other change in the Directors during the

year under review.
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6.2

6.3

6.4

Key Manangerial Personnel:

Mr Anand Sancheti, Managing Director, Mr Sushant Mukherjee, Chief Financial
Officer and Mrs Smita Agarkar, Company Secretary are the Key Managerial Personnel
(“KMP”) of the Company in accordance with the provisions of Section(s) 2(51), and
203 of the Companies Act, 2013 read with the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014.

There has been no change in the Key Managerial Personnel during the Financial Year

under review.

However, on the date of the Board Report, Mr Sushant Mukherjee has resigned from
the position of Chief Financial Officer as Key Managerial Personnel w.e.f. 31° March
2021 and in his place, the Company has appointed Mr Rajesh Kumar Gupta as the new
Chief Financial Officer as Key Managerial Personnel w.e.f. 1° April 2021.

Independent Directors:

During the year under review pursuant to the provision of section 149 subsection (10)
of the Companies act 20013 no Independent Director/s were appointed or re-
appointed whereas Mr Ajay Kumar Lakhotia, (DIN: 00634602) and Mr Ramendra
Gupta (DIN: 00306663) continuous to be an Independent Directors of the Company.

Declaration by Independent Directors and statement on compliance of code of

conduct:

Pursuant to the requirement of the provision of subsection (3) of 134 of the
Companies Act, 2013. The Independent Directors have submitted the declaration of
independence, pursuant to Section 149(7) of the Companies Act,2013 stating that they
meet the criteria of independence as provided in sub-section(6) of Section 149 of the
Companies Act, 2013 and that the Independent Directors have Complied with the
Code for Independent Directors prescribed in Scheduled IV to the Act.

Disqualification of Directors

During the financial year 2020-2021 under review, an intimation pursuant to the
provision of Section 164 of the Companies Act, 2013 was received from the Directors
of the Company. The Board noted the same and confirmed that none of the Directors

is disqualified to hold office as director.
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f.5 Board Meeting

The number and dares of mestings of the Bowrd of Direcrors:

The Board of Directors met three times during the financial year 2020-21; on August
29, 2020, December 19, 2020, and March 31, 2021

The atnual General Mecting for FY 201920 was held on December 28, 2020, The

details of the meetings of the Board of Directors are given in Talle 1 held during FY
102021,

The inrervening gap beoacen the Mecrings was within the period prescribed under rhe
Companies Ace, 20135,

Table 1: Details of the Meeting of Board of Directors:

Anand Suncher 1 1 1
Dilip Suma 1 1 1 1 10045
Ramerdra Gupta 1 ‘l 1 1 100%
Ajay Komir Lakhoria)| § 1 1 1 10084
Parsmvecr Sancheri ‘. 1 ‘g‘. 1 fh. 66
Nirbhay Sancheti 1 1 1 1 1000
Akshay Sanchen ‘1 1 i 1 .66%
Hemanr Lodha 1 ‘1 2 1 fh.b6%

1 Attendance in petson or Throsgh Video Conferencing -E- Absent- Wil

6.6  Committees:

Courrently, the Bosird has six commirtess:

L} the Execiitive Committee,

2) rhe Audic Commirtes,

1) the Corporate Social REesponsibility Comanitres,
4) rthe Mominarion and Remuneration Commimee,
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&) the Share Transfer Committes,

1) rhe Risk Managemenr Commitree,

Table: Demils of che Board and it Commitess:

Arnand
Sancher
Dilip
Surani
Ramendra
Lipta
Ajay
Kaumar
Lakchitia
Paramveer
Sancherd
Mirlshay
Sancheri
Alshuy
Sanchet

| lemanr
Lidhi

-
Chairmean

A, Executive Committee:

o bo o
bojo b o

b delole o le e o

Mlcmber

The Committee comprises of Mr Anand Sanched, Mr Dilip Surana, Mr Parsmveer
Abhay Sanchor, Mr Akshay Abhay Sancheri and Mr Nirbhay Ajay Sancheri.

During FY 202021, FifoySix Meetings of the Executive Commictee were held. The

composition of the Executive Commirtee and the attendance of its Members at it
Meerngs held during FY 20202 1 are, deriled (o Table 3
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Table 2: Details of the Executive Committee

Name of the atur Category No. of | No. of % of
Member i Meeting | Meeting | Attendance
held Attended
Anand Sancheti ~ [Member Managing 56 56 100.00%
Director
Dilip Surana Member Whole Time 56 56 100.00%
Director
Paramveer SanchetiMember Whole Time 56 56 100.00%
Director
Nirbhay Sancheti ~ [Member Whole Time 56 56 100.00%
Director
Akshay Sancheti Member Whole Time 56 56 100.00%
Director
B. Corporate Social Responsibility:

The Committee comprises of Mr Anand Sancheti, Mr Ajay Kumar Lakhotia, Mr
Ramendra Gupta, Mr Paramveer Abhay Sancheti, Mr Akshay Abhay Sancheti and Mr
Nirbhay Ajay Sancheti.

During FY 2020-21, two Meetings of the Corporate Social Responsibility Committee
were held on December 17, 2020, and March 31, 2021. The composition of the
Corporate Social Responsibility Committee and the attendance of its Members at its
Meetings held during FY 2020-21 are detailed in Table 3:

Table 3: Details of the CSR Committee:

Category No. of Meeting held & of
attended Attendance

Ramendra GuptaMember  [[ndependent 100.00%
Director

Ajay Kumar Member  [ndependent I i 100.00%

Lakhotia Director

Anand Sancheti [Member  |Managing I I 100.00%
Director

Paramveer Member Whole Time I i 100.00%

Sancheti Director

Nirbhay SanchetiMember [Whole Time 1 I 100.00%
Director

Akshay Sancheti [Member [Whole Time I i 100.00%
Director

1 Attendance in person or Through Video Conferencing Absent (Nil)
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Aundit Commirtee:

Az per the provisions of Section 177 of the Act, the company has an Audit Commites
comprising of Mr Anand Sanchet, Mr Ramemln Gupo and Mr Ajay Kumar Lakhotin
Mr Ajay Kumar Lakhotia iz the Chairman of the Commitoee,

Cruring FY 2020-21, three meetings of the Audic Commites were held ie. on August
19, 2020, December 17, 20208, and March 31, 2021, The demils of the composition of
the Audit Committee and i attendance at the Meetings are prven in Table 4:

The Board has accepred. all the recommendations made by the Audir Commitres and
the minures of the mecrings of che Commirtoe were noted by ir.

Table 4: Details of the Audit Comomittee Meeting:

BT

Il 11T O 1l 4 AT OF E_A FCEmO T .-h‘-.-: {if i".r:_'., (R ERTY “|.'|:_; o

Hrrendami

Ajay Kumar Chatrman Independent

| okl oria I Mrector

Famendra Member ".llL‘it‘[.H:l‘l.dt[T[ 200

_iipea Director

Aol Sancheti| Member ’Mmagimz 1 1 1 10000
Director

1 Arrenadance i person o | heeaarh Video Conferencing Ai Absent (Nl

1, SNomination And BRenmuneration Committees

The Commitree comprises of three Independent Dirccrors vz Mr Ajy Kumar
Lakhorda, bMr Bamendrea Gupea and Mr [lemant Lodha.

Dreing FY 2020021, mwo meetings of the Nomination Remuneeation Cominience wore
held ie. on December 17, 2020, and March 31, 2021, The decails of the composition of
the Nomination and Remuncration Commireee and it2 atcendance ar che Moeerinos arc

given in Table 3:

The details of the composition of the Commitee, meetings held and i stcendance ar

the mectings nre siven in Table 5
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Table 5: Details of the Nominarion and Remuncrarion Commitree Mecring:

% | o

) i i Eiars ! ) . Taai] o8
mme ol Menruire o L e Oy Bioh. oo Blieting heslod & o ot

the Member bdemb "-h!'__' attenced A rtencdnnce

jaly. Kumear [ndependent 10000
[ ea b st [CHrector 1 1
E:lm::m]m Member [ndependent ‘l 1 100.00

TUPT Crirecton
CINLL hicmber FonExecutive 1O0.O0
u 1 2

1 Artendunce in pevson or Through Videe Confenncing j- Absene { Mil)

The terms of reference stipulated by the Boand for the Nominaton and Remuneration
Commitice are a5 conmained in Scerion 178 of the Com panics Act, 2013, The policy on
appointment and remunerstion is alwened to the philosophy on the commitment of
fostering a gulture of leadership wich must. The Policy aimz eo ensire thar the level and
composition of the remunetion of the Dinsctors, Key Managerial Personnel and senior
management is reasonable and sufficient o atteacr, retain and maorivate them o

sutcvesstully run the Compiany,
E. A i i i s

Dwuring the Pinancial Year I020:-11 the Company was not required to constimte
Stakcholders Relacionship Committee, as prescribed under secrion 178(%) of the
Companies Act, 2013,

F. Risk Manascment Committess

The Risk Moansgerment Commdes hos been consttured in conformity wich the
pravisions of Companies Acr, 2013 and The Commites comprises of five Members viz,
Mr Anond Sanched, Me Dilip Surine, Mr Parnmveer Abhay Sancheti, Mr Akshay
Abhhay Sancherd and Mr Nirbhay Ajay Sancherd as members of the Clomminee,

This Commiteeo has beon delegased wirh the authoriey by the Board o roview and
monitor the implementation of the sk management policy of the Company and to
wszigr the Board in the matrer of Risk Managemenr,

Crne Commibmes meering was held during the fimaneial year i, on December 17, 2021.

The details of the composition of the Cemmitee, micetings held and im atrendance ar

the mectings are ghven in Table & helow;
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Table &: Derails of the Risk Management Commites Meeting:

wl 1
Mame ol rin

K Eisy = L i = % & [ iy i)
Member held & atrended Amtendance

A and Sancheti Managing | hrector
Dilip Surana  [Member Whole Timd 1 100,00
L recror

Marwmyeer b ember Whole Time lﬂ. 000y

Fatichet Director

Mirbhay Member Whole Time 1 0 00

ancheti Director

A kshay SanchetiMember Whole Time i L0000
Directar

1 Artendance in pevson o Theegh Video Comfirencing —Eﬂ Absent (Ml

G. Share Transfer Committee:

The Commirttes comprises of Five [Direcrors viz, Me Anard Sancheti, Mr Ajay Komaor
Lakhotia, Mz Parimveer Abbay Sancheti, Mr Akshay Abhay Sancheti and Mre NMichhay
Adjay Sanchetd.

Drieine FY 2020-11, one meeting of the Share Teanstor Commimee was held e on
March 31, 2021. The details of the composition of the Share Transfer Committes and
I 'r'l"'li."I'ILL'II'll..'L" AL |'.]'It .r'l"[El.'?il'lgﬁ ire Enven in TFIHE ?i

The demiks of the composition of the Committee, meetings held and i atcendance at

tle meetings are siven in Table 7:

Table 7: Dletails of the Share Transfer Commitree Moeeting:
- ki ik

L | | i k.
LuITIE l:l| EENE: e biEre ol S R W [ R | .-.|I'|;|I:'-:-_' A |

R OF ) I i i
Member dMembership held & artended | Atrendance

B
1

Anand Sancher Member Manazing 100,00
B e

Ajay Kumar Member Independent 1 100

Lakhuorka Direcror

Parimvoer Member Whole Tinte i 10000

Sancher Direcror

Wirhhay Sancheti |Member Whale Time 1 10000
Dhirceror

Akshay Sancherl  [Member Wil Tie i 10000
L Mrector

1 Artemibance in persom or Through Video Conferencing ﬂ\ Atsent (Nl
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6.8

6.9

Recommendations of Audit Committee:
There is no occasion wherein the Board of Directors of the Company has not accepted
any recommendation/s of the Audit Committee of the Company during FY 2020-21.

As such, no specific details are required to be given or provided.

Company’s Policy on Directors’ appointment and remuneration:

The Company’s policy on Directors’ appointment and remuneration and other matters
pursuant to Section 178(3) of the Companies Act, 2013 are hosted on the Company’s
website and the web link thereto is https://smsl.co.in/wp-

content/uploads/2020/07/Nomination and Remuneration Policy.

Board Evaluation:

Performance Annual Evaluation of Board and Committees Thereof:

The company has devised a framework for performance evaluation of the Board, its
committees and individual directors in terms of the provisions of the act, and the

nomination policy of the company.

During the year under review, the board carried out the evaluation of its performance
and that of its committees and the individual directors. The performance evaluation of
non-independent directors and the board as a whole was carried out by the

independent directors.

The evaluation process constituted of structured questionaries’ covering various aspects
of the functioning of the board and its committees, such as the composition of the
board and committees, such as the effectiveness of board process and information
sharing, the Board Expertise and experience to meet the best interests of Co.,

establishment and delineation of responsibilities to committees etc.
The outcome of the Evaluation:

The Board of the Company was satisfied with the functioning of the board and its
committees. The committees are functioning well and besides the committee’s terms of
reference, as mandated by law and important issues are bought up and discussed in the
committee meetings. The board was also satisfied with the contribution of directors, in
the respective capacities, which reflects the overall engagement of the individual

directors.
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6.10 Remuneration of Director and Emplovees of Listed Companies:

6.11

6.12

The Company being unlisted Public Company, provision pursuant to section 197(12)
and Rule 5 of the Companies (Appointment And Remuneration) Rules, 2014 of the
Companies Act, 2013 respect to disclosure in the Board’s Report relating to the ratio of
the remuneration of each director to median employee’s remuneration are not

applicable.

Remuneration received by Managing/Whole Time Director from holding or

subsidiary Company:

During the financial year, the disclosure pursuant to the provision of section 197(14) is
not required, as none of the Managing Director or Whole Time Director is in receipt of

any Commission or any remuneration from any of its subsidiary Company.

Except Mr Dilip Surana, Whole Time Director of the Company
receives performance-based commission/bonus of ¥ 2,50,00,000/- (Rupees Two Crore,
Fifty Lac only) from Ayodhya Gorakhpur SMS Tolls Private Limited (100% subsidiary
company) in addition to the overall managerial remuneration including allowances
drawn from the Company. The Board of Ayodhya Gorakhpur SMS Tolls Private
Limited (100% subsidiary company) after considering the extraordinary performance
and efforts of Mr Dilip Surana by the achievement of performance target in the said
subsidiary Company's project and subject to all the terms of appointment of Mr Dilip
Surana, the subsidiary has awarded performance-based commission/bonus in addition
to the overall managerial remuneration including allowances drawn from the

Company.

Details of the remuneration received by the Managing Director or Whole Time
Director from holding or subsidiary Company to in terms of Section197(14) of the
Companies Act, 2013 read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, is given in Annexure -IV and

forms part of this Report.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Pursuant to the requirement of Section 134(3)(c) of the Companies Act, 2013, the
Board of Directors to the best of their knowledge and ability, confirm that:

a. In the preparation of the annual accounts for the financial year 2020-21, the
applicable accounting standards have been followed along with proper

explanation and there are no material departures;
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6.13

6.14

b. that such accounting policies as mentioned in Note 2 of the Notes to the
Financial Statements have been selected and applied consistently and
judgement and estimates have been made that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company as at March
31, 2021, and of the profit of the Company for the year ended on that date.

c. that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act. They confirm
that there are adequate systems and controls for safeguarding the assets of the

Company and for preventing and detecting fraud and other irregularities;
d. The annual accounts have been prepared on a going concern basis.

e. The Company had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were

operating effectively; and

f. We have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Internal Financial Control And Its Adequacy:

The Company has in all material respects, adequate internal financial control
commensurate with the nature of its business, size, scale and complexity of its
operations. The Company has policies and procedures in place for ensuring proper and
efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records
and the timely preparation of reliable financial information. The Company has
adopted accounting policies, which are in line with the Accounting Standards and the

Companies Act, 2013.

Details of Fraud Report By Auditor:

There have been no instances of fraud reported by the Statutory Auditor, Secretarial
Auditor or Cost Auditor of the Company under Section 143(12) of the Companies
Act, 2013 and the Rules framed thereunder either to the Audit Committee or to the

Company or to the Central Government.

DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES:
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7.1

Report on performance and financial position of the subsidiaries, associates and joint

ventures:

The Company has 14 subsidiaries, 2 Associate and 18 Joint Ventures as of March 31,
2021. There was no material change in the nature of the business carried on by the

subsidiaries.

As per the provisions of Section 129 of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014, a separate statement containing the salient features
of the financial statements of the subsidiary Companies/ Associate Companies/Joint
Ventures is prepared in Form AOC-1 as Annexure III to Boards’ Report and is attached
to the Financial Statements of the Company. The Company will make available the
Annual Accounts of the subsidiary companies and the related information to any

member of the Company who may be interested in obtaining the same.

In accordance with Section 136 of the Companies Act, 2013, the audited financial
statements, including the consolidated financial statements and related information of

the Company are available on our website, www.smsl.co.in. These documents and

audited accounts of each of its subsidiaries will also be available for inspection during
business hours at the Registered Office of the Company and make available to any

member of the Company who may be interested in obtaining the same.

In compliance with Section 134 of the Companies Act, 2013 read with the rules
framed there under and the Financial Statements for the F.Y 2020-21 have been
prepared in compliance with the applicable Indian Accounting Standards.
Consolidated Financial Statements in compliance with the provisions of Section 129(3)
and other applicable provisions of the Companies Act, 2013 and the Indian
Accounting Standards Ind AS-110 and other applicable Accounting Standards.

SUBSIDIARIES:

Highlights of Performance and financial positions of subsidiaries:

i SMS-AABS India Tollways Private Limited:

The subsidiary is a Special Purpose Vehicle (SPV) formed exclusively for the
execution of the project to Operate, Maintain and transfer contract of
Mazzaffarpur-Darbhanga-Purnea for a period of 9 years from COD i.e 19™ July
2015, i.e. the date of commencement of toll collection. Subject to fulfilment of
conditions laid down in the concession agreement, the SPV is allowed to collect

the user fees for 9 years from the date of COD and thereafter is under
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continuing obligation to maintain the project road during the concession

period. The subsidiary has completed its sixth year of operation.

Net Revenue from operations during the year stood at ¥ 2,79,96.35 /- lac and
the Net Profit at ¥ 11671.06/- lac as against ¥ 9930.49 lac/- in the preceding

year.

SMS Water Grace BMW Private Limited:

The Company is a subsidiary of SMS Limited. It is engaged in the business of

providing biomedical waste management & disposal service at Delhi.

The Company is responsible for the collection, storage, treatment & disposal of
bio-medical waste generated in the city of Delhi and has 28.8 TPD treatment
and disposal capacity.

The Company has the expertise of providing total solutions for scientific
treatment & disposal of various types of biomedical waste by the latest eco-
friendly technologies through the latest facility like incinerator, autoclave and
shredding operations, used for the treatment of biomedical waste and these are
one of the modern facilities in India started its operations in 2006 having
incineration facility of 500 kg/hr, autoclaving facility of 700 kg/batch,
shredding facility of 550 Kg/hour, Effluent Treatment Plant (ETP) Capacity 100
KLD with zero discharge and rainwater harvesting facility. GPS tracking systems
fitted in our transport vehicles. Facility has 34 owned GPS enabled vehicles for
transportation of biomedical waste. The facility made a route & area wise map

for every vehicle to cover all the clients for the collection of BMW.

The Company is providing services to around 6,000 doctors/ path labs/
hospitals/ clinics etc. and is having a good association with them for a long
period. The Company has been continuously striving to increase its efficiency

and productivity.

Revenue of BMW Delhi has been increased by 30% over the previous year since

Covid-19 waste received above and extra of exiting waste.
Net Revenue from operations during the year for the subsidiary stood at I

1,205.22/- lac and the Net Profit at ¥ 693.99/- lac as against I 341.90/- lac in
the preceding year.
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SMS Vidhyut Private Limited:

SMS Vidhyut Private Limited is a Wholly Owned Subsidiary (WOS) of SMS
Limited, incorporated on 6™ December 2006 and is engaged is in the business
of generation and transmission of power from hydro projects, having two

hydropower plants.

The WOS with two operational hydropower generation plants situated at :

1. Right Bank Canal (RBC) hydropower plants are situated at Pench river
at Navegaon Khaire, district Nagpur. The RBC Hydro Power plant with
a capacity of 1.4 MW.

2. Left Bank Canal (LBC) hydropower plant is situated at Wainganga river
at Navegaon Bandh district Nagpur having a capacity of 4.4 MW.

Both plants are operational and have a life of 30 years from the date of

commercial operations.

Both the power plants of the Company are in operation and are operating at
lower capacity due to the non-availability of water in the dam area and

allocation of water run through both the canals.

The Company is planning to approach irrigation officers to provide water for
irrigation as the dam is filled with 90% of its capacity as a result of favourable

monsoon.

During the year with net revenue from operations of X 275.99 lac/- and the net

loss of I 803.44 lac/- as against ¥ 854.40 lac/- in the preceding financial year.

SMS Tolls And Developers Limited:

SMS Tolls And Developers Limited is a wholly-owned subsidiary (WOS) of SMS
Limited, domiciled in India and incorporated on 6™ August 2007, under the
provision of the Companies Act, 1956 and was established with the object to
carry business to carry on the business of and act as Appraisers, builders,
constructors etc together with the management and operation and to Build,
Own, Operate and transfer [BOOT] basis or to Build, Own Operate [BOO)]
basis or Built, Operate and Transfer [BOT] basis and to carry on the collection
of tolls and infrastructure management and to conduct research, design and
develop technologies and to carry the business of operations and/or
maintenance, commercialize, control etc and to act as an agent and deal in all

types of repairs and maintenance services for all types vehicles, machinery,

Page 39 of 311



plants, equipment, tools, to carry on the business of leasing and giving on lease

all kinds of equipment.

The subsidiary has started its operations in FY 19-20 with effect from
01.04.2019. Initially, services were being provided only to Civil Section but
prospectively services were extended to Bel Salua from June which belongs to
the defence division along with STP Raipur, from November which belongs to

the Enviro division.

Revenue from Operation has been decreased by 14.88% over the previous year
i.e ¥ 918.06/- lac as compared to 1054.64/- lac in the previous year, however,
there is an increase in the net profit i.e to X 106.46/- lac as against I 13.76/- lac

in the preceding year leading to an increase in net profit by 87.07%.
Patwardhan Infrastructure Private Limited:

Patwardhan Infrastructure Private Limited is a wholly-owned subsidiary (WOS)
company of SMS Limited, domiciled in India and is engaged in the business of
construction and providing infrastructure development facilities, the subsidiary
has completed the BOT Agreement and transferred its right of collection of toll
to the Government of Maharashtra on 19.11.2014, hence the subsidiary has no
operation since 2019 and during the F.Y. 2019-20, its business continues to be

reported as a discontinued operation.

The subsidiary Company vide its board meeting dated 29™ March 2019 and
subject to requisite approvals including that of NCLT, approved the Scheme of

amalgamation with SMS Limited (holding Company) with the appointed date
as 1" April 2019 (Holding Company).

The Board of Company vides its meeting dated 18" January 2020 cancelled the
aforementioned process of the amalgamation/merger due to certain
administrative issues and now again the Board of Directors vide its meeting
dated 17" December 2020 approved the merger of the said subsidiary with the
Company. Hence the Company has successfully filed the case with the Hon’ble
National Company Law Tribunal on 31% August 2021.

During the year under review, there was no activity resulting in no revenue from
operations however subsidiary has generated other income of I 13.12/- lac and
the net profit stood at ¥ 7.04 /- lac as against a net loss of I 2.43/- lac in the

preceding financial year.
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Ayodhya-Gorakhpur SMS Tolls Private Limited:

The Ayodhya-Gorakhpur SMS Tolls Private Limited is a Wholly Owned
Subsidiary (WOS) of the Company. It is formed as a Special Purpose Vehicle
(SPV) for taking up work of Operation & Maintenance of Ayodhya-Gorakhpur
Section (KM 137.970 to KM 252.860) stretch of NH-28 (Total length 116.101
km) in the state of Uttar Pradesh under the Concession Agreement dated 5™
March 2013 for 9 years on Operate, Maintain and Transfer (OMT ) basis and
for implementation of the said road project of National Highway Authority of
India, which includes construction on the site of the project facilities, operation
and maintenance of the project highway and performance and fulfilment of all
other obligations incidental thereto and the general objects of the said

subsidiary.

During the financial year, the Company has received a new change of scope
(COS) works-order from the National Highway Authority of India (NHAI) for
installing metal beam crash barrier of ¥ 9,98,11,590/- The Company has
completed COS work order of railing, signboard and boundary stone during
the financial year. Total billing done by the Company to NHAI against the
aforementioned works was I 5,38,64,387/-. During the F.Y.2020-21 the
Company has incurred an expense against the aforementioned work-order of ¥

4,30,37,778/-. The work regarding metal beam crash barrier is under process.

Metal Beam Crash barrier
Boundary Stone
Signboard

Mild Steel Railing

Road Boundary stone

Revenue from operations during the year stood at ¥ 2,27,83.23/- lac and the
net profit stood at ¥ 2711.15/- lac as against the net Loss of ¥ 98.40/- lac in the

preceding year.

SMS Envoclean Private Limited:

SMS Envoclean Private Limited Company is a subsidiary of SMS Limited. The
Company is operating in the jurisdiction of Mumbai city, thereby engaged in
providing biomedical waste management & disposal service having a plant
located in Mumbai, and sale of disposable medical and hospital equipment. The
Company initially started its operations in the year 2009. Whereas The tender
was finalized & the project was authorized by Maharashtra Pollution Control
Board in the year 2007 and was allotted land on a BOOT basis by the

Municipal Corporation of Greater Mumbai.
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The Common Biomedical Waste Treatment Facility (CBWTF) serves 12,411
clients having a fullfledged plant located near Deonar with an incinerator,
autoclave, chemical disinfection and shredding facilities. The Company have 62
vehicles for BMW collection and each vehicle has its assigned routes and
ensures regular biomedical waste collection as per the required frequency and
have employed qualified and skilled staff for management of the facility.

The Company is providing bar-coded bags to our customers as per the categories
of Biomedical Waste Rules 2016, also providing training to our customers on

regular basis with a dedicated team and training modules for the same.

During the year, revenue has been increased by 137% over the previous year

since Covid-19 waste received above and extra of exiting waste.

The Company is in process of setting up a new facility at Attargaon near
Mumbai and expanding the plant with increased capacity & with new
technology and for which the subsidiary has purchased the land and has
completed its baseline monitoring and submitted a draft EIA report to MPCB
and waiting for the schedule of public hearing from collector office - Raigarh.

The future outlook of the company looks good.

During the year the subsidiary has generated I 4827.60 /- lac as net revenue
from operations and the net profit at ¥ 2244.95/- lac as against ¥ 526.92/- lac in
the preceding year.

Solar Bhatgaon Extension Mines Private Limited:

The subsidiary was an SPV between the Company and Solar Industries India
Limited for mining of Bhatgaon II coal block and incorporated with an object
to carry on the business of mining developers and operator for exploration and

development of the mine etc.

In the year 2012-13 the function of the subsidiary were been stopped
considering the same the Board of Directors of said subsidiary vide its meeting
dated16™ March 2020 and the shareholders vide their extra-ordinary general
meeting dated 19" March 2020 approved for closure of/striking off the name of
the Company from Registrar of Companies pursuant to the provision of
section 248 (2) of the Companies Act, 2013 and moved an application via filing
the Eform STK-2 to the Registrar of Companies (ROC).
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Hence during the year under the review, the subsidiary was struck off from the
register of companies and was dissolved, vide office’s notice no. ROC
Mumbai/248(2)/080931/2020 dated 30.08.2021 application (Form STK 2)
dated 20.03.2020 vide SRN R35921329 and notice in form STK 5 and
pursuant to subsection (5) of Section 248 of the Companies Act, 2013 the
name of M/s Solar Bhatgaon Extension Mines Private Limited on 25" October
2021 was struck off from the Register of Companies, Maharashtra Mumbai.

SMS Bhatgaon Mines Extension Private Limited:

The subsidiary was an SPV between the Company and Solar Industries India
Limited for mining of Bhatgaon II coal block and incorporated with an object
to carry on the business of mining developers and operator for exploration and

development of the mine etc.

In the year 2012-13 the function of the subsidiary were been stopped
considering the same the Board of Directors of the said subsidiary vide its
meeting dated16™ March 2020 and the shareholders vide their extra-ordinary
general meeting dated 19™ March 2020 approved for closure of/striking off the
name of the Company from Registrar of Companies pursuant to the provision
of section 248 (2) of the Companies Act, 2013 and moved an application via
filing the E-form STK-2 to the Registrar of Companies (ROC).

Hence during the year under the review, the subsidiary was struck off from the
register of companies and was dissolved, vide office’s notice no. ROC
Mumbai/248(2)/081603,/2020 dated 02.09.2021 application (Form STK 2)
dated 20.03.2020 vide SRN R35949460 and notice in form STK 5 and
pursuant to subsection (5) of Section 248 of the Companies Act, 2013 the
name of M/s SMS Bhatgaon Mines Extension Private Limited on 25" October

2021 was struck off from the register of companies, Maharashtra Mumbai.

Maharashtra Enviro Power Limited (MEPL):

Maharashtra Enviro Power Limited (MEPL) is a subsidiary of SMS Limited. It is
formed as a special purpose vehicle (SPV), the said SPV has a common
hazardous waste treatment storage and disposal facility located at MIDC,
Ranjangaon & Butibori. As per the area allocation order of Maharashtra
Pollution Control Board, the area of jurisdiction allotted to the Ranjangaon
facility in Ahmednagar, Kolhapur, Pune, Satara, Sangli, Sholapur, Aurangabad,
Beed, Dhule, Hingoli, Jalgaon, Jalna, Latur, Nanded, Nandurbar, Nashik,
Parbhani, Osmanabad districts. Similarly, the Butibori Facility is catering to the
districts of Nagpur, Gondia, Bhandara, Chandrapur, Gadchiroli, Amravati,
Wardha, Yawatmal, Akola & Buldana.
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The subsidiary caters to industries generating industrial hazardous waste to
scientifically collect, store, treat and dispose of the waste as per the regulatory
norms stipulated in the hazardous and other wastes (Management and
Transboundary Movement) Rules, 2016 and further amendments thereof by the
Ministry of Environment, Forest and Climate Change (MoEFCC).

The facility disposed of the industrial hazardous waste in a safe & secure
manner through secured landfill treatment followed by landfill (Landfill after

Treatment) and incineration (Thermal Destruction).
Butibori, Nagpur Plant.

Butibori CHWTSDF facility has 2 Secured Landfills. SLF 2 is in operation and
construction of the 3™ Landfill is under process. The unit also has a storage
facility for hazardous waste and developed storage shed as per the CPCB norms
the unit also has GPS Enabled Transportation Facility for transportation of
hazardous waste throughout the Vidarbha region.

The unit has NABL accredited & MOEF approved scientific laboratory for
analysis of hazardous waste as per the guidelines given by CPCB. MEPL

Butibori Project provides waste management services to over 900 industries.

Ranjangaon, Pune Plant

Ranjangaon plant has 5 landfills, 5® landfill namely SLF 5 is in operation and
construction of SLF 6 is under process. Landfills are designed and constructed
as a secured facility to contain the waste material and any leachate generated
during the process. The landfill is constructed as per the guidelines given by
MoEF and CPCB (CPCB documents: Guidelines for setting up of operating
facility -hazardous waste management, HAZWAMS/11/98- 99, and criteria for
hazardous waste landfills, HAZWAMS/17,/2000-01).

Transportation of waste:
The Company has its transportation fleet of authorized vehicles for the lifting
and transportation of hazardous waste from the industries to the MEPL facility.

All these vehicles are authorized by the Maharashtra State Pollution Control
Board.

Zero Liquid Discharge System (ZLD)
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MEPL, Ranjangaon Pune has installed a zero liquid discharge based effluent
treatment plant for the treatment of wastewater generated from the facility and

recycled back treated wastewater with in-plant premises for use in the process.

Green Belt Development:

As per guidelines of the Ministry of Environment, Forest and Climate Change
(MOEFCCQ), for hazardous waste treatment storage and disposal facilities, the
project proponent shall develop a green belt with native species that are
significant and used for the pollution abatement, green belt shall be developed
in the periphery of the hazardous waste facility.

Accordingly, Mandwa and Ranjangaon Plant has developed a green belt area
around the plant. The plants' species planted are Kanchan, Neem, Sheesham,
Karanj, Kasad, Indian cork tree/, Gulmohar, petrol plant, Cycas Palm tree,
Ashoka tree, Bottle palm tree, Nilgiri tree, and Neem tree.

During the year the subsidiary has generated net revenue from operations of ¥
10648.28/- lac and the net profit of I 2453.08/- lac as against ¥ 857.07/- lac in
the preceding year.

Spark Mall And Parking Private Limited:

The subsidiary Spark Mall and Parking Private Limited is an SPV of the
Company formed exclusively to develop multilevel car parking cum commercial
complex in Kamla Nagar at Delhi, and has been assigned the composite Public-
Private Partnership (PPP) project by Municipal Corporation of Delhi (MCD) for
development of a multilevel car parking cum commercial complex at Kamla
Nagar, New Delhi and is engaged in the business of constructing and providing
multilevel car parking blocks for general use for the public and private parties
on turnkey contractual and on built operate and transfer (BOT) basis and to
carry on the business of infrastructure management and conduct research,
design and develop technologies for effective pollution control and
environment protection and all such other works or undertaking in relation to
the works and the general objects of the Company.

The project is one of its kind with 8 floors below the ground with a multilevel
automatic robotic parking facility and runs a mall with leasing out space to

renowned retail brands approximately on 50,000 sq ft.

The said mall is in operation since 2014 and some of the key features are as

follows:
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. The project has a concession period of 50 years from MCD, starting from
9™ May 2014 ending on 22™ February 2060. Technology partner associate
with us proviron BV, Switzerland

o Located in one of the most densely populated areas of North Delhi,
Kamla Nagar market roundabout.

o With an impressive space to provide an enjoyable experience for everyone
who walks in the mall, in 50,000 sq ft with fine dining restaurant, fast
food outlets, coffee shops, juice bars and much more.

o Parking for a multilevel car parking facility for 828 cars (8 floors below the
ground).

. Housing over world-renowned fashion brands like H&M, Levis, Mochi,
Samsonite, Being Human, Pinnacle, Madame etc., grab the best from the
largest selection of lifestyle products including apparel, footwear, and
fashion accessories.

o Exploring a diverse range of cuisines and delving into the world of
delicacies for a unique culinary experience by “Food Forum” under “Treat
Street” a fullfledged food court with multiple cuisines like Pizza Hut,
Dominos, Burger King, Haldirams, Wow Momos, Karims, etc.

However, the outbreak of the COVID-19 pandemic in India has significantly
impacted the operation of the Company due to nationwide lockdown in FY 19-
20 and partial lockdown during FY 20-21, the malls were not allowed to operate
for the partial period as per the government guidelines. Due to this, the revenue
from operations in FY 20-21 has dropped down as compared to FY 19-20,
leading to decreasing trend in revenue.

Hence, the parent company is optimistic that over the period, the project, will

make good money over and above the invested amount.
Net Revenue of the subsidiary from operations during the year stood at I
393.85/- lac and the net loss at ¥ 3068.72/- lac as against ¥ 1601.67/- lac in the

preceding year.

SMS Mines Developers Private Limited:

SMS Mines Developers Private Limited is a subsidiary Company. The Company was
incorporated under the Companies Act, 1956 with the main object to carry out mining
activity. However, till the date of the report, the name of the said subsidiary was
changed to ‘SMS Hazardous Waste Management Pvt. Ltd. w.e.f. 22.9.2021 in
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synchronization with the change in object clause of the said subsidiary thereby to take
up the business of hazardous waste management in future.

However, during the year there was a net loss of I 0.85 /- lac as against I 0.43/- lac in

the preceding year.

xiii

SMS Taxicabs Private Limited:

SMS Taxicabs Private Limited, is domiciled in India and incorporated under
the provisions of the Companies Act, 1956. The Company is operating phone
fleet taxis vide licensee awarded to it by the transport department. As per the

terms of the licensee, the Company has to put on road 4,000 phone fleet taxis
in stage (40% within 6 months, 30% within 12 months & balance 30% within
18 months).

The Company accordingly complied with the first and second stage of the
rollout of vehicles as per the time limit given in the original licensee/tender
agreement. The time limit was extended by the transport department till 31*
March 2013 to complete all the stages. After this, there has been no further
extension granted. However, there is a committee level report on various issues
faced by the operators and drivers and also there are several communications
between the transport department and the company demanding additional time
to put in operation the last stage vehicles. The final stage of the roll-out of
vehicles is being considered for extension & acquisition & roll out of 1200 taxi
cabs is to get completed. The Company is considering the legal course of action
for non-compliance on part of the government on various terms and conditions
of the tender not being implemented by the government which adversely

affected the business model of the Company.

Further, SMS Limited and Precinct Concorde Private Limited are the
shareholders of the SMS Taxicabs Private Limited. The shareholders entered
into a shareholder agreement as per which, Precinct Concord Private Limited
invested ¥ 8031.22/- Lac up to 31.03.2021 in the share warrants of the
company which are compulsorily convertible into equity shares of SMS

Taxicabs Private Limited.

Going Concerned

The net worth of the company has eroded and is negative as at the end of the
year. The Company closed its phone a fleet taxi operation in the previous year.
The financial viability of the Company depends on the new business ventures.
The company has started a DBO subscription scheme in place of phone a fleet
taxi operation, the financials for the year have been prepared under going
concern assumption as at the end of the year.
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During the year the subsidiary has generated net revenue from operations
during the year stood at ¥ 88.48/- lac and the net profit at ¥ 380.89/- lac as
against the net loss of ¥ 1603.83/- lac in the preceding year.

Pt. SMS Minerals International:

Pt. SMS Minerals International is a foreign subsidiary incorporated under the
Laws and Regulations of the Republic of Indonesia, especially in the framework

of Law to Foreign Investment (PMA) and is domiciled in Jakarta.

The subsidiary is in the business of trading coal in the province of Sumatra. For
the last few years, there is no business in the subsidiary company as the balance
portion of the coal reserves has been stuck beneath a river. The approval for

river diversion is already put with the concerned authorities in Indonesia.

The parent company is optimistic that once the approval for diversion of the
river is obtained, it can extract the balance portion of coal and recoup its entire

investment in the said subsidiary.

During the year the subsidiary has no business hence no revenue was generated

from sales, however, the other income stood at ¥ 422/- and the net loss at ¥

3,80,09,052/- as against T 51605760/- lac in the preceding year.

Pt. SMS Mines Indonesia:

Pt. SMS Mines Indonesia is a foreign subsidiary incorporated under the Laws
and Regulations of the Republic of Indonesia, especially the Law of the
Republic of Indonesia number 25 of 2007 on capital investment and the
subsidiary is domiciled in Central Jakarta. The subsidiary deals in wholesales
trading (export and import) and trade of solid fuels, among others, including

the trade of coal, coal-intensive (bricket) and allied business activities.

During the year the subsidiary has generated revenue from other income which
stood at ¥ 2,583/- and the net loss at ¥ 1924178/- as against net loss of I
47,67,584/- lac in the preceding year.

SMS Infolink Private Limited:

SMS Infolink Private Limited is a 100% subsidiary company and incorporated
on 9" September 2011 under the provisions of the Companies Act, 1956.
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The company is in the business of information technology, during the financial
year the company has inserted a new object clause in its Memorandum of
Association, to enable it to take up the business of providing transportation
services. The Company proposes to widen its area of activities and to enter into
the business of providing services in relation to operation and maintenance of

running vehicles, providing transportation services and management services.

During the year under review, there was no activity resulting in nil revenue and
the net loss stood at ¥ 1.18/- lac as against a net loss of ¥ 1.15/- lac in the

preceding year.

SMS Waste Management Private Limited:

SMS Waste Management Private Limited is a subsidiary of SMS Limited
domiciled in India and incorporated on 15/12/2014 under the provisions of
the Companies Act, 1956 with the object of providing a Common effluent
treatment plant including operation & maintenance of a common effluent
treatment plant, to collect treatment process and dispose of any type of waste

material. However, the subsidiary is yet to commence its business.

During the financial year, the subsidiary has not generated any revenue
However, the net loss stood at I 1.30/- lac as against I 1.23/- lac in the

preceding year.

The Company will make available the annual accounts of the subsidiary
companies and the related information to any member of the Company who
may be interested in obtaining the same. The annual accounts of the subsidiary
companies will also be kept open for inspection by any member at the registered

office of the Company.

ASSOCIATES:

o

RCCL Infrastructure Limited:

RCCL Infrastructure Limited is an associated Company, incorporated with the
object to undertake business activities on a BOT basis or otherwise of planning
execution, construction, development maintenance and other incidental
activities, for roads, bridges, flyovers, railways tracks stadiums, theatres,

multiplexes, convention halls, auditorium etc.

The Company incorporated on 26™ December 2002 and has its registered office
at C-74, Ambabari, Jaipur R] 000000 IN.
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SMS-AAMW Tollways Private Limited:

SMS-AAMW Tollways Private Limited is an associated Company, incorporated
as a special purpose company (SPC) with an object for collection of toll tax from
all specified commercial vehicles entering the municipal limits of Delhi at toll
tax plaza/posts barriers and to operate and maintain all existing and new

infrastructure, upgrade/modify/add etc.

Revenue from operations during the year stood at nil and net loss at ¥ 0.21/-

lac as against net loss of ¥ 1.76/- lac in the preceding year.

(Previous year figures have been regrouped/recast as per IND AS for all associates except

RCCL Infrastructure Limited).

JOINT VENTURES:

ii

Shaktikumar M. Sancheti Ltd. & S N Thakkar Construction Pvt. Ltd (JV):

Shakti Kumar M. Sancheti Ltd. & S N Thakkar Construction Pvt. Ltd is a joint
venture partner entered into JV for the purpose of construction of the earthen

dam of lower pedhi project Tq. Bhatkuli, district Amravati.

The value of work done by JV during the year stood at ¥ 258.05/- lac and the
Net Profit at T 1.90/- lac as against ¥ 2.58/- lac in the preceding year.

SMS Infrastructure Ltd. & D. Thakkar Construction Pvt. Ltd. (JV):

SMS Infrastructure Ltd. & D. Thakkar Construction Pvt. Ltd. are joint venture
partners entered into JV which was formed in December 2008 for the execution

of the work of construction of Purna Barrage No. 2 (Ner-Dhamana), in the state
of Maharashtra.

JV subcontracted the work to both the JV partners who executed the work in
their individual capacity and accounted in the individual books of accounts
along with the margins.

Due to the sudden demise of the working director of DTC, execution of part of
the work of DTC was affected including the finance of the Company, leading
DTC to insolvency resulting in the work advances given by JV to DTC as
doubtful, due to which the said company is under insolvency proceeding in

NCLT (National Company Law Tribunal).

Hence the entity continued with the provision of I 39,60,67,355/- for bad and
doubtful debt for the balance receivable from the D Thakkar Construction
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Private Limited. However, the JV has allotted the pending work of DTC now to
be executed by JV partner SMS Limited.

However, the value of work done by JV during the year stood at ¥ 1061.25/- lac
and the net profit stood at I 3.78/- lac as against the net loss of ¥ (3890.84)/-
lac in the preceding year out of the total profit 2.65/- lac apportioned to SMSL
(JV partner).

SMS Infrastructure Ltd. & Shree Nath Enterprises (JV):

SMS Infrastructure Ltd. & Shree Nath Enterprises are Joint Venture partners
entered into JV for the work of revocation of Asolamendha existing main canal

Km 1.00 to 41.37 including earthwork structures & lining.

Gross receipt (GRBC Div Bramhapuri) of JV during the year stood at
3 Nil

SMS Infrastructure Ltd. & Brahmaputra Infrastructure Pvt. Ltd. (JV):

SMS Infrastructure Ltd. & Brahmaputra Infrastructure Pvt. Ltd. are joint
venture partners entered into JV for the sole purpose of participating in the
submission of expression of interest/pre-qualification for an application invited
for Expression of Interest (EOI) for the project under the title “Construction of
staff Accommodation and Hard Ablutions units for UNMISS at various

locations in the Republic of South Sudan and execution of the project.

During the year under review, there was no activity in JV due to the completion

of project work.

SMS Infrastructure Ltd. & Brahmaputra Consortium Ltd. (JV):

SMS Infrastructure Ltd. & Brahmaputra Consortium Ltd. are joint venture
partners entered into JV for the work of construction of combined approach
embankment with earthwork in filling form ch. 27.900 KM to ch. 29.00 km to
form embankment and formation of service road including river protection

work etc. across river Brahmaputra near Dibrugarh.

During the year under review, there was no activity in JV due to the completion

of project work.

SMS Infrastructure Ltd. Aarti Infra-Projects Pvt. Ltd. (JV):

SMS Limited (Formerly Known as SMS Infrastructure Ltd.) and Aarti Infra-
Projects Pvt. Ltd. are joint venture partners namely SMSIPL-AIPPL (JV) entered

into JV for the work of construction, erection and commissioning of
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infrastructure plan phase Il A project work in Allapali and Gadchiroli invited
by Maharashtra State Electricity Distribution Company Limited.

During the financial year 2020-21 as well as in 2019-20, there was no activity in
JV. However, the net loss for the year under review is ¥ 0.09/- lac and out of the
total loss of 0.04 lac apportioned to SMSL (JV partner).

SMSIL-KTCO(V):

SMS Infrastructure Ltd. and Khare & Tarkunde Infrastructure Pvt. Ltd. are
joint venture partners namely SMSL-KTCO (JV) entered into JV for the work of
Purna Barrage No. 2 (Ner Dhamna) construction of barrage on L/S and R/S
chamber and allied earthwork and other work invited by Akola Irrigation
Division and Wardha Barrage (Hadgaon) construction of Barrage, jack well and

pump house raising main invited by ex-engineer, Yavatmal.

During the year under review, there were no activities in JV, however, the net
loss is T 0.52/- lac as against a net loss of ¥ 0.70/- lac in the preceding year and
out of the total loss 0.26/- lac apportioned to SMSL (JV partner).

GSJ ENVO Ltd. In Consortium with SMS Infrastructure Ltd.:

GSJ Envo Limited in consortium with SMS Infrastructure Ltd. (AOP) an
association of person entity entered into a joint venture for the work of
130MLD sewage water reuse project as EPC contract including complete
design, engineer, procurement supply, installation, construction, testing and
commissioning of all civil electrical, mechanical and instrumentation works
consisting of intake works, sewage treatment plant, pumping station, pipeline
and a tertiary treatment plant with comprehensive operation and maintenance
of the entire plant for a period of ten years for water supply to 3x660MW
Koradi expansion project, dist. Nagpur (MS.).

The value of work done during the year stood at ¥ 122.43/- lac and the total net

loss of ¥ 63.27/- lac as against a net profit of ¥ 10.16/- lac in the preceding year.
whereas out of the total loss I 44.29/- lac apportioned to SMS Limited (JV

partner).
BHARTIA SMSIL (JV):

SMS Infrastructure Limited and Bhartia Infra Projects Limited are joint venture
partners namely BHARTIA SMSIL (JV) entered into JV for the work of
construction of single line BG tunnel no.7 (App. Total length 1780 RM) at
KM. 36.640 to KM. 38.420 in between station Kambiron road and Thingou in
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connection with the construction of new railway line project Jiriba-Tupul

(Imphal) of N.F. railway construction.

During the year under review, the JV earns the total net profit of ¥ 0.23/- lac
whereas out of the total profit ¥ 0.11/- lac apportioned to SMS Limited (JV

partner).

Gannon Dunkerley & Co. Ltd. and SMS Infrastructure Ltd (JV) [GDCL-
SMSL(V)l:

SMS Infrastructure Limited and Gannon Dunkerley & Co. Limited are joint
venture partners namely GDCL-SMSIL (JV) entered into JV for the work of
construction of flyover at KM 544/650, including ROB in lieu of L.C. No. 72
including services roads, footpath for RCC drains on the urban link to Nagpur-
Raipur road NH-6 (Pardi octroi Naka to Sant Tukaram square to APMC
Market) through EPC contract.

Value of work bill receipt during the year stood at ¥ 9897.44/- lac

SMSIL-MBPL-BRAPL (JV):

SMS Infrastructure Limited (presently SMS Limited), Mehrotra Buildcon Pvt.
Limited and Bharat Rail Automation Pvt. Ltd. are joint venture members
namely SMSILMBPL-BRAPL (JV) entered into JV for balance work for
construction of roadbed, major and minor bridges, track linking (excluding
supply of rails, ordinary track sleepers, and thick web switches), outdoor
signalling and electrical (general) works in connection with doubling of Akalkot
Road-Gulbarga section (78 Kms) of Hotgi-Gulbarga section in Sholapur division
of Central Railway in the State of Maharashtra & Karnataka, India awarded by
Rail Vikas Nigam Limited.

The value of work done during the year stood at ¥ 5105.92/- lac and the total
net profit of I 2.85/- lac as against ¥ 6.27/- lac in the preceding year. Whereas
out of the total profit I 1.62/- lac apportioned to SMS Limited (JV partner).

SMSL-SRRCIPL(JV):

SMS Infrastructure Limited (Presently SMS Limited) and Sri Raja Rajeshwari
Construction India Pvt. Ltd. are joint venture partners namely SMSIL-
SRRCIPL (JV) entered into JV for the work of IFFC project- Construction of
link canal from km. 0.00 (MMR R/s canal @ km 36.125, end of package-II) to
km 6.900 (joining at km 0.650 of approach channel of Thotapally lift scheme
Package-5) and branch canal to connect MMR R/s canal beyond Thotapally
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from km 1.250, including CM and CD works in Karimnagar district awarded
by Irrigation & CAD department of Telangana.

During the year under the net profit at ¥ 0.25/- lac and out of the total profit I
0.15/- lac apportioned to SMSL (JV partner).

SRRCIPL-SMSL-BEKEM:

SRRCIPL-SMSL-BEKEM (JV), is a joint venture entity, formed on 10-11-2016,
for the purpose of execution of IFFSC Project construction of Spillway from
Spillway Block 1 to 15 of Mid Manair reservoir. The principal place of office is
situated at D No. 6-3-597/A/201, Bhavya Lakshmi Krishna, residency No.15,
Khairatabad, Hyderabad-500004. The constituent parties in JV are M/s. Sri
Raja Rajeswari Constructions (India) Private Limited, M/s. SMS Private
Limited and M/s. BEKEM Infra Projects Private Limited.

The JV firm was awarded the execution of contract work ¢ IFFC Project:
SE/IFFCC-I1/TS/T1/903/SE, dated 22-11-2016 (Project at Balance work of
earthwork excavation and formation of embankment from Km 2.000 to L/s
end pier, construction of spillway and spillway block 1 to 15, L/s NOF’s 1 to 4
up to road bridge level including supply, fabrication, erection, commissioning
& testing of spillway gates, L/s core wall, L/s guide bank, infall regulator, R/s
off-take sluice etc., of Mid Manair reservoir near Manwada (V), Boinpally (M),
Rajanna Sircilla Dist.” by the Superintending Engineer, Indiramma floor, flow
canal circle-Il, LMD colony, Karimnagar and the total value of work was initially
estimated at I 316,59,28,600.98/-, subject to further award of work for the
completion of the project and the same is to be executed by Joint venture

parties at the ratio 60:20:20, respectively

During the year under review, the JV in receipt of gross bill value of ¥ 3433.33/-
lac and the net loss for the JV stood at ¥ 0.38/- lac out of the total loss ¥ 1.89
lacs apportioned to SMSL (JV partner).

SMSL-MBPL (JV):

SMS Limited and Mehrotra Buildcon Pvt. Limited are joint venture members
namely SMSL-MBPL(JV) entered into JV for balance work for construction of
roadbed, major and minor bridges, track linking (excluding supply of rails,
ordinary track sleepers, and thick web switches), outdoor signalling and
electrical (general) works in connection with doubling of Akalkot Road-
Gulbarga section (78 Kms) of Hotgi-Gulbarga section in Sholapur division of
Central Railway in the state of Maharashtra & Karnataka, India, awarded by
Rail Vikas Nigam Limited.
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Scope of JV: SMSL -MBPL ]V shall be responsible for the execution of Rail
linking works of AGRP, which is BOQ item no. 5A & 5B of Part 1 and Part 2.
The parties agree that all the 3 machineries shall be utilized for the work
associated with successful completion of the linking works of AGRP in

proportion as follows:

SMSL: For linking work of BOQ 5A & 5B in the proportion of 63.33%
MBPL: For linking work of BOQ 5A & 5B in the proportion of 36.67%

During the year under review, the JV had the total contract receipt of ¥ 41.25/-
lac and the net profit is 1.97/- lac as against nil profit in the preceding year.

Meghe SMS Health Science Consortium (AOP):

The Company vide consortium agreement dated 20" March 2020 entered into

joint venture along with:

M/s. Datta Meghe Institute of Medical Science (deemed to be University)
(DMIMS DU), a trust registered under the Bombay Trust Act, 1950.

M/s. Nagar Yuwak Shikshan Sanstha (NYSS), a trust registered under Bombay
Trust Act, 1950.

M/s. Shri Sainath Textiles Pvt. Ltd. (SSTPL), a Company registered under the
Companies Act, 2013, formed the consortium under the name and style
‘Meghe SMS Health Science’ with four partners with the common object of
setting up medical college and hospital in terms of provisions of establishment
of Medical College Regulations (Amendment) 2019 notified on 13™ May 2019
in the Gazette of India.

Since the JV was formed at the end of the financial year 20-21 the balance sheet
of said joint venture reflects the pre-operative expenses of X 2313238.40/- only.

AGIPL-SMSL (JV):

AGIPL-SMSL(JV) is a joint venture entity formed on 18-01-2021 for the work of
construction of mitigation measure structures on CH/MH border to
Wainganga bridge section of NH-6 (New NH-53) in the state of Maharashtra

under Bharatmala Priyojana on EPC mode project (the “Project”) through an
EPC contract.
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The constituent parties are M/s Agarwal Global Infratech Pvt. Ltd. SMS
Limited

Since the JV was formed at the end of the financial year 20-21 no balance sheet

of the said joint venture was prepared.
SAKET-SMSL (JV):

SAKET-SMSL(JV) is a joint venture entity formed on 12-12-2019 for the work
of widening, reconstruction and up-gradation of Shilphata to Bhiwandi Road
up to Bhiwandi Junction at Mumbai-Agar Highway (Rajnoli Junction) from
four-laning to six-laning from chainage 0/000 to 16/100 & 16/880 to 21/058
in the state of Maharashtra (by rigid pavement) on Engineering, Procurement,
Construction (EPC) mode the work issued by state Road Development
Corporation (MSRDC) through letter of  acceptance no.
MSRDC/02/JMD()ENGG/BKSP/Six Lanning/ Contractor/ F.No. 301/5876
dated 17.09.2019.

During the year under review, the JV had the total contract receipt of ¥
5615.53/- lac and the net profit is 210.89/- lac out of the total profit ¥ 52.36
lacs apportioned to SMSL (JV partner).

Sanbro Corporation:

Sanbro Corporation is a partnership firm formed on 15" November 2007 with
four partners bearing a profit/loss sharing ratio of 29.60%, 22.20%, 22.20%
and 26.00% respectively, the firm has commenced its business on 15"
November 2007 with the object of to carry on the business of trading of all
kinds of lab equipments, plazma torch, pollution control system, spare parts of
heavy earth mover machines, etc. or any other similar type of activities or any

other business as per mutual consent of partners from time to time.

Subsequent to the demise of one of the partners namely Mr Abhay Sancheti,
the firm has entered into Supplementary Deed on 30™ March 2020 by
inducting two new partners who are the legal heir of the demise partner and the

new profit/loss sharing now 22.20%, 22.20 %, 26%, 14.80% and 14.80% and

the Companies profit ratio is 26% in the said firm.

During the financial year, the firm has not generated any revenue however, the
net loss stood at ¥ 0.40/- lac out of the total loss ¥ 0.10/- lac apportioned to
SMSL (JV partner).
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7.2  Companies which have become or ceased to be subsidiaries, associates and joint

ventures:

i)

Companies which have ceased to be subsidiaries:

During the financial year, Solar Bhatgaon Extension Mines Private Limited and
SMS Bhatgaon Mines Extension Private Limited proposed to close the
Company taking into consideration the non-operation activity since the
operation and express their intention to carry out no further business activity
made an application for closure of/striking off the name of the Company from

Registrar of Companies.

The Board of Directors of said subsidiary Companies vide their meeting dated
16™ March 2020 decided for striking off the name of the Company from
Registrar of Companies pursuant to the provision of section 248 (2) of the
Companies Act, 2013 subject to the approval of the shareholders.

The shareholders of both the subsidiary companies vide their extra-ordinary
general meeting dated 19™ March 2020 accorded their consent for aforesaid

purpose and moved an application via filing the Eform STK-2 to the Registrar
of Companies (ROC).

However, after the closure of the financial year and till the date of the Board
Report, a notice of striking off and dissolution under Form STK-7 dated
29.10.2021 in the name of :

1. MS SMS Bhatgaon Mines Extension Private Limited
2. MS Bhatgaon Mines Extension Private Limited

was received from the Registrar of Companies, Mumbai Maharashtra stating
that with respect to office’s notice No. ROC Mumbai/248(2)/081603,/2020
dated 02.09.2021 application (Form STK 2) dated 20.03.2020 vide SRN
R35949460 and notice in form STK 5 in the name of M/s SMS Bhatgaon
Mines Extension Private Limited and to office’s notice no. ROC
Mumbai/248(2)/080931/2020 dated 30.08.2021 application (Form STK 2)
dated 20.03.2020 vide SRN R35921329 in the name of M/s Solar Bhatgaon

Extension Mines Private Limited.

The notice was published that pursuant to subsection (5) of section 248 of the
Companies Act, 2013 that on the 29" day of October 2021 and 25" day of
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October 2021 the name of both the subsidiary has been struck off from the

register of Companies and the said subsidiaries are dissolved respectively.

ii) Companies which have become joint ventures:

AGIPL-SMSL(JV) is a joint venture entity formed on 18-01-2021 for the work
of construction of mitigation measure structures on CH/MH border to
Wainganga Bridge section of NH-6 (New NH-53 the execution of I[FFSC project
construction of spillway block 1 to 15 of mid manair reservoir. The constituent
parties are M/s Sri Raja Rajeshwari Construction India Pvt. Ltd.

Since the JV was formed at the end of the financial year 20-21 no balance sheet

of the said joint venture was prepared.

SAKET-SMSL(JV) is a joint venture entity formed on 12-12-2019 for the work
of widening, reconstruction and up-gradation of Shilphata to Bhiwandi road up
to Bhiwandi junction at Mumbai-Agar highway (Rajnoli Junction) from four-
laning to sixlaning from chainage 0/000 to 16/100 & 16/880 to 21/058 in the
state of Maharashtra (by rigid pavement) on Engineering, Procurement,
Construction (EPC) mode the work issued by State Road Development
Corporation  (MSRDC)  through the letter of acceptance No.
MSRDC/02/JMD()ENGG/BKSP/Six Lanning/ Contractor/ F.No. 301/5876
dated 17.09.2019.

Ever since the JV was formed in the year 2019-20 it has started its working
during the year under review.

DETAILS OF DEPOSIT:

During the financial year 2020-21 under review, the Company has neither invited nor
accepted any public deposits within the meaning of Section 73 and 74 of the
companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014. As
such, no specific details prescribed in Rule 8(1) of the Companies (Accounts) Rules,

2014 (as amended) are required to be given or provided.

PARTICULARS OF LOAN, GUARANTEES OR INVESTMENTS:

Particulars of loans, guarantees or investments, if any, are given in Note 4, 6,12 and 13

to the audited financial statements.

Since the Company is engaged in the business of providing infrastructural facilities as
per section 186 (11) read with Schedule VI of the Act. Accordingly, disclosures under
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11.

section 186 of the Act in respect of a loan made, guarantees given or security provided

does not apply to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

All related party transactions entered during the financial year were in compliance with
the requirement of the Companies Act, 2013 and the Rules framed thereunder and
were in the ordinary course of the business of the Company and were on an arm’s
length basis. There were no materially significant related party transactions entered by
the Company during the year with the promoters, directors, key managerial personnel

or other persons which may have a potential conflict with the interest of the Company.

All related party transactions attracting the compliance under section 177 of the
Companies Act, 2013 were placed before the Audit Committee and also the Board, as
the case may be, along with a statement giving details of all related party transactions for

their necessary approval/noting.

There are no material contracts or arrangements or transactions to be reported in Form
AOC-2 in terms of Section 134 of the Act read with Companies (Accounts) Rules,
2014. Further, the details of the transactions with related parties are provided in the
Company’s financial statements in accordance with the Indian Accounting Standards

are given in note no. 43 to the balance sheet as on 31" March 2021.

Basis of materiality term for dealing with related party transaction of the Company is as

under:

“Material Related Party Transaction” means a transaction with a related party where the
transaction/transactions to be entered into individually or taken together with previous
transactions with a related party during a financial year, exceeds ten per cent of the
consolidated annual turnover of the Company as per the last audited financial
statements of the Company. Any other term not defined herein shall have the same
meaning as defined in the Companies Act, 2013, or any other applicable law or

regulation, including any amendment or modification thereof, as may be applicable.
CORPORATE SOCIAL RESPONSIBILITY:

The brief outline of the Corporate Social Responsibility (CSR) policy of the Company
and the initiatives undertaken by the Company on CSR activities during the year are
set out in Annexure-Il of this report in the format prescribed in the Companies

(Corporate Social Responsibility Policy) Rules, 2014. The CSR Policy is available on

the website of the Company (www.smsl.co.in).
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The Company was required to contribute an amount of I 99,51,000/- as CSR
expenditure for F.Y. 2019-20 out of the said amount an amount of ¥ 50,000/~ (Rupees
Fifty Thousand only) was contributed to Gramin Adiwasi Samaj Vikas Sansthan
(GASVS) in the previous F.Y. 2019-20 itself. However during the financial year 2020-21
the Company has contributed ¥ 1,80,98,046/- (Rupees One Crore Eighty Lac Ninety
Eight Thousand Forty Thousand Only) in aggregate towards the CSR expenditure for
the financial year 2019-20 and 2020-21 as detailed hereunder.

1. 3 5,00,000/- (Rupees Five Lac Only) to Mahavir International Service Trust
towards health care activity for poor people.

2. 3 5,00,000/- (Rupees Five Lac Only) to Utkarsh Global Foundation under the
project “Utkarsh Mask Distribution Project” towards the distribution of masks to the
police staff, health workers of government hospitals and sanitisation workers and other
government departments.

3. 3 26,970/~ (Rupees Twenty Six Thousand Nine Hundred Seventy only) i.e 3
numbers of Godrej 30 LUV-C disinfecting device each costing ¥ 8990/~ were donated
to the police department.

4. < 100,000/- (Rupees One Lac only) to JITO Nagpur under Corona Relief Fund.
5. < 30,00,000/- (Rupees Thirty Lac only) to Laxmi Devi Mithmal Poddar Trust.

6. 3 5,50,000/- (Rupees Five Lac Fifty Lac only) contributed through donating
electronic Scooters to Police Commissioner Office, Nagpur under Police Welfare Fund.
1. 3 21,076/- (Rupees Twenty Thousand and Seventy-Six only) contributed for the
purpose of education by appointing parttime teacher in M.P.Primary School,
Mobbuchintalapatli Village, thereby paying an amount of I 7076/- (Rupees Seven
Thousand and Seventy-Six only) towards stationary of school students and ¥ 14000/-
(Rupees Fourteen Thousand ) for two months i.e ¥ 7000/- (Rupees Seven Thousand
only) per month towards the salary of appointed teacher out of the total contribution of
3 21,076/- made towards M.P.Primary School, Mobbuchintalapatli village.

In addition to the aforementioned contribution the Company has also donated an
amount of I 1,34,00,000/- (Rupees One Crore Thirty Four Lac only) in total to “G H
Raisoni University Amravati” on 30™ March 2021 and out of which ¥ 52,02954/- was
utilized towards unspent CSR expenditure for F.Y 2019-20 and the balance of ¥
81,97,046/- (Rupees Eighty One Lac Ninety Seven Thousand Forty-Six only) has been
utilized as CSR contribution towards the financial year 2020-21. The “G H Raisoni
University Amravati” is a private university established under Madhya Pradesh, Niji
Vishwavidyalaya Adhiniyam 2007 in the year 2016-17 and is engaged in imparting

education and operates in one segment predominantly in India.

Out of the total CSR expenditure as detailed aforesaid, an amount of I 70,954/-
(Rupees Seventy Thousand Nine Hundred Fifty Four only) remained unspent for F.Y.
202021 and shall be set off in the ensuing year CSR expenditure as per the

recommendation and approval of CSR committee.
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12.  CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE EARNINGS AND OUTGO:

(A)

Conservation of Energy:

i

Steps taken/impact on the conservation of energy:

The Company’s core activity is providing an infrastructure facility which is not

power intensive. However, the Company consciously makes all efforts to the

conservation of energy and usage of power.

ii. Steps taken by the Company for utilising alternate sources of energy:

The use of LED bulbs has been initiated that consume less electricity as

compared to conventional incandescent or CFL bulbs.

iii. Capital investment on energy conservation equipment:

In view of the nature of activities carried on by the Company, there is no capital

investment on energy conservation equipment.

Technology Absorption:

i)

Efforts made towards technology absorption and adaptations during the
years are:

The company was using an online auction platform, ARIBA to optimise its
purchase cost using various auction tools available ARIBA. It also brought
transparency among the suppliers, from Jan 2020, we have replaced Ariba
with a reverse auction software that is developed for SMS and now the
same is in use for all reverse auctions.

The Company operates on SAP S4 Hana version 1610 which is configured
to ensure that all transactions are integrated seamlessly with the underlying
books of account.

All payments made to vendors are directly processed from SAP using the
cheque printing solution thus avoiding manual intervention.

Master Data in SAP is governed by the Model Business Process defined
during the Implementation of SAP, thus ensuring proper data in SAP.

The Company is in the process of implementation of e-Invoice as directed

by the Government of India thus ensuring compliance to all Rules and
Regulations on a timely basis.
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13.

6. The Company has started digitization of old and important records for easy
access using a Document Management System that is developed and
maintained in-house, using all old accounting records are stored in an
electronic form and are backed up regularly. All contracts and important
files as identified by the respective verticals are digitized and the process is
ongoing as the number of records is huge.

7. The Company has a robust financial closure self-certification mechanism

wherein the line managers certify adherence to various accounting policies
and accuracy of provisions and other estimates.

8. The Company operates a shared service centre which handles all payments
made by the Company. This centre ensures adherence to all policies laid
down by the management.

(C)  Foreign Exchange Earnings and Outgo:

During the Financial Year 2020-21 total Foreign Exchange earned and used:
Foreign Exchange Inflow: Interest income I 11791857 /-

Foreign Exchange outflow: NIL

RISK MANAGEMENT POLICY:

The Company has constituted a Risk Management Committee (RMC) for identification,
evaluation and mitigation of operational, strategic and external risks. RMC is supported
by an internal divisional team, headed by the departmental heads, who are experts from
various business processes and segments. These experts assist the RMC in defining the
framework for risk management and compliance and undertake an assessment of risks
adopts the risk mitigation plans and regularly monitor them in a structured and
controlled environment. It also reviews the developments in the socio-economic
environment and identifies internal threats and opportunities, updates the framework
and refines processes and systems for mitigation. Details of the composition of the RMC

have been disclosed separately.

The Company has already developed and implemented a ‘Risk Management Policy in
accordance with the provisions of the Act as per which the Directors themselves
periodically assess risks in the internal and external environment as also elements of risk,

if any, which may threaten the existence of the company.
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15.

16.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM:

In compliance with the provisions of Section 177(10) of the Companies Act, 2013, the
Board of Directors has established a Vigil Mechanism for directors and employees to
report their genuine concerns or grievances. The Company oversees the mechanism
through the Audit Committee. The vigil mechanism is providing for adequate
safeguards against victimisation of employees and directors who avail of the vigil
mechanism and also provide for direct access to the Chairperson of the Audit
Committee in exceptional cases. In the case of repeated frivolous complaints being filed
by a director or an employee, the audit committee may take suitable action against the

concerned director or employee including reprimand.

The vigil mechanism policy is available on the website of the Company at

www.smsl.co.in.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS:

There are no significant or material orders passed by the Regulators or Courts or
Tribunals which would impact the going concern status and Company’s operations in

future.

AUDITORS:

The Members of the Company at the 20® Annual General Meeting (“AGM”) held
on 29" September 2017, approved the appointment of M/s. V. K. Surana & Co.,
Chartered Accountants, Nagpur, bearing ICAI firms Registration No. 110634W, as

the Statutory Auditors of the Company, to hold office from the conclusion of that
AGM until the conclusion of the 25" AGM held thereafter.

As per the existing appointment of M/s. V. K. Surana & Co., Chartered Accountants,
Nagpur, their remaining audit period covers a year of their appointment up to the
conclusion of the 25® Annual General Meeting to be held in the financial year 2021-
22.

As required under Section 139 of the Companies Act, 2013, the Company has
obtained written consent from the Auditors to their continued appointment and they
have confirmed their eligibility under Section 141 of the Companies Act, 2013 and the
Rules framed thereunder, the Auditors have also confirmed that they hold a valid
certificate issued by the Peer Review Board of the Institute of Chartered Accountants of
India.
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17.

18.

SECRETARIAL AUDIT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
the Company has appointed M/s. Vaibhav Jachak & Co., Practicing Company
Secretary to conduct Secretarial Audit of the records and documents of the Company
for the financial year 2020-21.

The Secretarial Audit Report for the financial year ended 31" March 2021 in Form
MR-3 is annexed to the Boards’ Report as “Annexure I” and forms part of this Report.

The Secretarial Auditors’ Report to the members of the Company for the financial year
ended March 31, 2021, does not contain any qualification(s), reservation or adverse

remarks or disclaimer.

EXPLANATIONS IN RESPONSE TO AUDITORS QUALIFICATIONS:

There are no qualification(s), reservations or adverse remarks made by the statutory
auditors in their report on the standalone financial statements. However, The Auditors’
in their report have stated “Emphasis of matter” on note no. 6C and 25 which are

reproduced as under:-
The emphasis of Matter:

1. We draw attention to the face of the Statement of Profit and Loss and Note No. -
6C & 25 of the standalone financial statements regarding a substantial amount of
share in Loss of joint venture (JV) - SMS Infrastructure Ltd. & D. Thakkar
Construction Pvt. Ltd. (DTC) wherein due to the sudden demise of the working
director of DTC, execution of part of the work of DTC was affected including the
finances of the Company. This incident led DTC to insolvency and due to this the
work advances given by JV to DTC became doubtful and for which JV made the
provision of Bad & Doubtful debt for Rs. 3960.67 lacs which ultimately resulted in
losses in the JV in that year.

Against loss of Rs. 3890.84 lacs in FY 2019-2020 the SMSL has booked his share of
70% of loss of INR 2723.59 lacs as an exceptional item.

2. We draw attention to Note No. 55 of the standalone financial statements related to
the effect of Covid- 19 on the Company’s standalone financial statement due to the
outbreak of the Coronavirus (COVID-19) pandemic in India which has significantly
impacted the operation of the company. The Company expects to sustain and

overcome the impact and recover from the present slowdown.
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3. We draw attention to Note No. - 6 (C & D) of the standalone financial statements
regarding - Investment in Partnership Firm and Association of Person, wherein due to
non-availability of financial statement as on the date of signing of financial statement,
the share in profit / (loss) of the all the Partnership firm is not accounted for except in
case of Aarti Infra-projects Privat Limited (JV) and consequently the value of the
investment as on Balance Sheet date is not disclosed. Our opinion is not modified in

respect of these matters.

Likewise, wherever the financial statement of subsidiaries and associate companies have
not been furnished, the investments have been carried at cost without testing

impairment thereof, if any.

4. We draw attention to the standalone financial statements wherein balance
confirmations of some of the parties are not received as on the date of signing of the
financial statement and are subject to confirmations. Our opinion is not modified in

respect of these matters.

Explanation by the Board on “Emphasis of matter” made by the statutory auditors in

their report on the Standalone Financial Statement.

1. During the year, SMS booked its share of loss in SMS-DTC (JV) of INR
2723.59/- Lac as an exception item for the advances made by the JV to one of
the JV partners. The JV provided this advance to the JV partner from the loan
taken from the Abhudaya Co-operative Bank. In the book of JV the loan
amount as of 31.03.2021 is I 5159.55/- Lac. In the year 2021-22, settlement
with the bank is going on and we expect, a substantial amount of the above loss

to recover after the settlement with the bank.

28 Impact due to Covid

Due to COVID-19 restrictions, work at all sites got affected during FY 20-21.

The Company faced various difficulties such as:

Non-availability of basic supplies and services

Frequent non-availability of concern officers of our client
Closure of several offices

Restriction in the movement of goods

Hurdle in the mobilization of labours for site work
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All these issues resulted in the following problems faced by all projects of the
Company:

o The project could not be made 100% functional due to the non-
availability/scarcity of basic supplies and services

o Non-availability of officer resulted to delay in certification of the
executed works

o Delay in start of work due to non-approvals for drawings and work
permission

) Delay in work due to delay in receipt of goods due to vehicle restrictions

) Delay in execution of work due to shortage of skilled and unskilled

manpower at site
° Due to social distancing at other restrictions, all the sites were not
operational at the optimum level.

the company is incurring extra costs due to:

1. Supply chain disruption

2 Retention of migrant workers

3. Extra medical facilities at all sites

4. Training of manpower as many workers have left the company to work
near home.

5. Machinery overhauling and additional costs as warranty period has
expired during Covid -19

6. Increase in costs not limited to construction material due to inflation.

7. Absenteeism at various offices of statutory authorities, clients,
consultants, own office etc. affects the progress and realization of work.

8. Contractual agreement issues arising due to covid impact government

directives, existing contract terms and timelines for project completion.
Measures for recovery

The Company is ensuring all efforts to curb the cost and to maintain
profitability. This includes restructuring of manpower to ensure maximum
output, reducing overhead cost at sites and other necessary steps to ensure
smooth functioning of operation post-Covid-19.

The Company has also ensured that all the sites remain operational and has also
ensured all logistical and manpower support to achieve growth. The Company
has a robust order book position of around ¥ 7,871/- crore to be executed over
3-10 years period and the company has been awarded several new projects where
the operation will commence effectively from FY 21-22. The company is having
enough execution capability, manpower, technical adequacy & planning to
complete the same.

Considering the improved work conditions in the last few months and view of
the healthy order book position, we expect to have the better top line and
bottom line in coming years and we hope to achieve significant improvement in
the Company’s overall performance.
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3. We took all the necessary effort to receive the audited financial statement of the
joint venture and a partnership firm. However, due to COVID, most of the
entities were not able to close their financial statements before the balance sheet
date. Due to this, we are not able to book our share of profit/ (loss) in the

financial statement.

4. As per the protocol suggested by the auditor, we had sent the request letter for
the balance confirmation to parties selected by the auditor. Immediately
thereafter due to COVID the lockdown was imposed by the government,
resulting in the employees carrying on their work from home with limited
information and data access. Due to which they were not in a position to
respond to our request letter for balance confirmation. However, until the date

of the balance sheet, we did not receive the balance confirmation for a few cases.

The Auditors’ in their report on the Consolidated Financial Statement, have cited the

Qualification(s) reproduced as under:
Qualified Opinion

We have audited the accompanying consolidated financial statements of SMS Limited
(hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), its associates and
jointly controlled entities, which comprise the consolidated Balance Sheet as at March
31, 2021, the consolidated statement of Profit and Loss including other comprehensive
income, the consolidated statement of changes in equity and the consolidated cash
flows Statement for the year then ended on that date, and notes to the consolidated
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial

statements”).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
financial statement of subsidiaries, associates and jointly controlled entities except for
the effects of the matter described in the Basis for Qualified Opinion section of our
report, the aforesaid consolidated financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (“Ind AS”) and other accounting principles generally accepted in India, of
the consolidated state of affairs of the Group, its associates and jointly controlled

entities as at March 31, 2021, their consolidated profit, consolidated total
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comprehensive income, consolidated changes in equity and its consolidated cash flows
for the year then ended.

Basis for Qualified Opinion

A) SMS Taxicabs Private Limited - Subsidiary of the Holding Company Bank
Confirmations, Reconciliations and Trade Receivable / Payable

Confirmation.

i) No statement of accounts were available in respect of current account with
HDFC Bank, Punjab National Bank (Erstwhile - Oriental Bank of Commerce),
Union Bank of India (Erstwhile - Corporation Bank Malad & Mulund Branch,)
State Bank of India Fort & Malad Branch and United Bank of India.

Also loans pending for settlement of Abhyudaya Bank, Union Bank of India
(Erstwhile - Corporation Bank), and Punjab National bank (Erstwhile - Oriental

Bank of Commerce) are pending confirmation and reconciliations if any.

Unsecured loans from Shri Gurudatta Sugar Ltd, Adeshwar Gems Pvt Ltd and
Jinendra Diamonds Pvt Ltd, trade receivables, trade payables and employee
advances are subject to confirmation and reconciliations if any. In absence of
the account statements, reconciliation/confirmations, we are unable to
determine the effect of these transactions on the financial statements of the

company.

Assets held for sale.

We invite your attention to Note No. 19 of the Consolidated Financial Statement

subheading “Assets held for Sale” which is reproduced as under:

According to the agreement for sale of taxis, entire sale consideration is received/
receivable in advance and is accounted as “Advance received / receivable against assets
held for sale”. Accordingly, the Gross Block & Accumulated Depreciation of the “taxi

cars” assets is reduced from tangible assets and disclosed in current assets under “asset

held for sale Rs. 3.32 Lacs.

The company has also transferred Gross Block & Accumulated Depreciation of few “taxi
cars” from tangible assets and disclosed in current assets under “asset held for sale”
Rs.20.96 Lacs for “taxi cars” for which it is obligated to transfer to DBO subscribers the
“taxi cars” for which all necessary obligations are fulfilled for transfer of the “taxi cars” in

the name of subscriber.
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In respect of GST on assets held for the sale, in the opinion of the management no GST
is payable as GST is not attracted on assets held for sale since the assets are fully

depreciated. Accordingly company has not provided for GST on the same.

We are however not in agreement with this treatment for GST. The GST liability is
attracted and is due to government on transfer of assets on the profit element of each

asset which will get ascertained on actual sale & transfer of the asset.

B) Spark Mall and Parking Private Limited— Subsidiary of the Holding Company

As discussed in Note No. 63 of the Consolidated Financial Statement, the Company
earns revenue majorly from renting of shops and multilevel car parking receipts from
Mall constructed. However, outbreak of COVID-19 pandemic in India has significantly
impacted the operation of the Company whereby due to nationwide lockdown in FY 19-
20 and partial lockdown during FY 20-21, the malls were not allowed to operate for the

partial period as per the government guidelines.

Even after unlock, the interrupted supply chain & lower footfall/customer base were
likely to continue which impacts business model of tenants of mall resulting into
disruption in the sustainability of business of tenants. The Company has offered waiver

on rent & other charges to tenants in order to recover from present slowdown.

During FY 20-21, the revenue from operations were substantially reduced as compared to
FY 19-20 and consequently the Company has incurred and reported substantial amount

of net loss after tax including cash loss, mainly due to huge amount of finance cost.

Due to this the net worth of the Company turns out to negative as at 31st March’2021.
And the total borrowings from Banks and financial institutions is substantially higher as

compared to last year.

As informed to us, the Company is exploring alternative source of revenue of the current
infrastructure available/built for the Mall. The Company expects to sustain and

overcome the impact and recover from the present slowdown.

Further to this company has plans to reorient and re-engineer entire Mall FSI area by
exploring business opportunities in Cinema, Healthcare, Pharmacy and allied Business.
The Company also exploring options raising Funds by way of issuing Equity Shares or
Redeemable Preference Shares. The Company is also exploring to outright sale of entire
Mall & Parking Business.

This situation indicates that a material uncertainty exists that may cast significant doubt
on the Company’s ability to continue as a going concern. However in view of the
ongoing operations in the Company and the proposed plan to expand operations, the

financial statement has been prepared on Going Concern Basis.
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We conducted our audit of the consolidated financial statement in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in India in terms of the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) and the relevant provisions of the
Companies Act, 2013, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Explanation by the Board on “Qualifications” made by the statutory auditors in their

report on the Consolidated Financial Statement.

A) SMS Taxicabs

SMS Taxicabs Private Limited was granted permits to ply radio cabs to cater in Mumbai
Metropolitan Regional Development Authority Region under the "Phone Fleet Taxi
Scheme - 2006" issued by the State Transport Authority of Maharashtra. Under this
initiative - a radio cab service named "TAB CAB" was launched to operate in the Mumbai
Metropolitan Region (MMR). STPL owns licenses to run 2800 taxis and the same are
perpetual in nature. STPL, though was making good profits in the initial years, is into
losses due to severe competition from large corporates. However, the licenses owned by
the company are perpetual in nature and SMS will be able to recoup substantial revenue
by sale of these licenses.

SMS Limited and Precinct Concorde Private Limited are shareholders of the SMS
Taxicabs Private Limited. As per the agreement, Precinct Concorde Private Limited
invested Rs 80.31 Crores in the share warrants of the company which are compulsorily
convertible into equity shares of SMS Taxicabs Private Limited. Thus, after considering
the shares proposed to be issued against the share warrant to Precinct Concorde Private
Limited, in addition to the existing equity share held by them the shareholding of SMS
Limited in SMS taxicabs Private Limited will be 15.95% only. Also, none of the Board
members of SMS Taxicabs Private Limited is appointed by SMS Limited. Accordingly,
SMS Ltd has no absolute power over the regular operation of SMS Taxicabs Private
Limited. The management is also in the process to claim against the government for loss

incurred due to wrong policies.
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B) Spark Mall and Parking Private Limited- Subsidiary of the Holding
Company:

The outbreak of the Coronavirus (COVID-19) pandemic in India resulted in a
nationwide total lockdown on the 22™ of March 2020. Post-March 2020, with partial
and staggered lockdown and the prolonged restriction on movement, the financial

performance of the Company were in the downward trend.

The Company earns revenue majorly from renting of shops and multilevel car parking
receipts from Mall constructed. However, the outbreak of the COVID-19 pandemic in
India has significantly impacted the operation of the Company whereby due to
nationwide lockdown in FY 19-20 and partial lockdown during FY 20-21, the malls were
not allowed to operate for the partial period as per the government guidelines. Even after
unlock, the interrupted supply chain & lower footfall /customer base continued, which
impacts the business model of tenants of the mall resulting in a disruption in the
sustainability of the business of tenants. The Company has offered a waiver on rent &

other charges to tenants in order to recover from the present slowdown.

However, to overcome the above mentioned adverse and unprecedented circumstances,
the Company is exploring alternative sources of revenue of the current infrastructure
available/built for the Mall. The Company expects to sustain and overcome the impact
and recover from the present slowdown. Further to this, the company has plans to
reorient and re-engineer the entire Mall FSI area by exploring business opportunities in
Cinema, Healthcare, Pharmacy and Allied Business. The Company also explores options
for raising funds by way of issuing Equity Shares or Redeemable Preference Shares. The

Company is also exploring an outright sale of the entire Mall & Parking Business.

EMPHASIS OF MATTER:
1. We draw attention to Note No. 71 of the consolidated financial statements
regarding a substantial amount of share in Loss of joint venture (JV) - SMS

Infrastructure Ltd. & D. Thakkar Construction Pvt. Ltd. (DTC) wherein due to sudden
demise of the working director of DTC, execution of part of the work of DTC was
affected including the finances of the Company. This incident led DTC to insolvency
and due to this the work advances given by JV to DTC became doubtful and for which
JV made the provision of Bad & Doubtful debt for Rs. 3960.67 lacs which ultimately

resulted in losses in the JV in that year.

2. We draw attention to Note No. 72 of the Consolidated Financial Statements
wherein balance confirmations of some of the parties are not received as on the date of
signing of financial statement and are subject to confirmations. Our opinion is not

modified in respect of these matters.
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2. We draw attention to Note No. 63 of the Consolidated financial statements
related to effect of Covid- 19 on the Consolidated financial statement due to outbreak of
Corona virus (COVID-19) pandemic in India which has significantly impacted operation
of the holding company. The Holding Company expects to sustain and overcome the

impact and recover from the present slowdown.

3. Jointly Controlled Entities and associate company not consolidated

We draw attention to Note No.8 and 56 of the Consolidated Financial Statements,

which is reproduced as under:

In the absence of the financial statements of four Jointly Controlled Entities and one
associate company, the balances appearing as investment in the books of accounts of
holding company is considered as it is, without consolidating proportionate share in
respective assets & liabilities and Income & expenditure of Jointly Controlled Entities.
In case of associate, holding company’s share of profit / (loss) for the financial year 2020-

21 (as per equity method) has not been considered.

According to the information and explanations given to us by the Management, these

financial statements are not material to the Group.
4. SMS Vidhyut Private Limited- Subsidiary of the Holding Company

We draw attention to Note No. 17 of the Consolidated Financial Statement wherein the
subsidiary company has entered into MOU with Satellite Developer Private Limited (“the
developer”) to block/earmark a residential premises for Rs. 10600 lacs against deposit of

Rs. 7500 Lacs which will be refunded upon payment of entire sales consideration of Rs.

10600 Lacs.

After the due diligence and proposed additional cost, the Company has cancelled the
agreement and converted the said amount into refundable deposit till the same is repaid
by developer out of its project revenue. Pending repayment of the said amount, the EMI

due to the lender will also be paid by the developer.

The developer has also given an undertaking for repayment of deposit of Rs. 7500 Lakhs
along with replenishment of debt service reserve account (DSRA) in respect of the said
Credit Facilities for a period of 3 months and also 4 post-dated cheques equivalent to
3 months EMI Payment due to the lender amounting to Rs. 206.25 Lakhs.

5. Patwardhan Infrastructure Private Limited- Subsidiary of the Holding
Company
We draw attention to Note No. 70 of the financial statements wherein the Company has

applied for merger with Holding Company - SMS Limited. The appointed date of meger
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petition is 01.04.2020. However, the final order/approval of merger from National
Company Law Tribinal (NCLT) is still not yet received till the approval of financial
statement of the Company. Due to which, the Company has prepared its financial
statement without considering the merger despite the fact that the appointed date was
01.04.2020. After approval from NCLT, the Company will incorporate the effect of the

merger in the tear in which the approval will be received.

Explanation by the Board on Emphasis of matter made by the statutory auditors in

their report on the Consolidated Financial Statement.

1. During the year, SMS booked its share of loss in SMS-DTC (JV) of INR
2723.59/- Lac as an exception item for the advances made by the JV to one of
the JV partners. The JV provided this advance to the JV partner from the loan
taken from the Abhudaya Co-operative Bank. In the book of JV the loan
amount as of 31.03.2021 is I 5159.55/- Lac. In the year 2021-22, settlement
with the bank is going on and we expect, a substantial amount of the above loss

to recover after the settlement with the bank.

2. As per the protocol suggested by the auditor, we had sent the request letter for
the balance confirmation to parties selected by the auditor. Immediately
thereafter due to COVID the lockdown was imposed by the government,
resulting in the employees carrying on their work from home with limited
information and data access. Due to which they were not in a position to

respond to our request letter for balance confirmation.

However, until the date of the balance sheet, we did not receive the balance

confirmation for a few cases.

3. We took all the necessary effort to receive the audited financial statement of the
joint venture and a partnership firm. However, due to COVID, most of the
entities were not able to close their financial statements before the balance sheet
date. Due to this, we are not able to book our share of profit/ (loss) in the
financial statement. However, all these financial statements are not material to
the group as a business under these entities is almost close. Therefore, the non-
consolidation of this financial statement will not have any material impact on

the financial position of the group.
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19.

20.

4. The Company has entered into MOU with Satellite Developers Private Limited
(“the developer”) to block/earmark a residential premise for I 10,600/~ Lac
against a deposit of I 7,500/- Lac which will be refunded upon payment of
entire sales consideration of ¥ 10,600/- Lac. After due diligence and
consideration of the proposed additional cost, the Company has cancelled the
agreement and converted the said amount into a refundable deposit till the
same is repaid by the developer out of project revenues. Pending repayment of

the said amount, the EMI due to the lender will also be paid by the developer.

With regards to the above transactions, the management has obtained an
undertaking from the developer for repayment of deposit of ¥ 7,500 Lac along
with replenishment of debt service reserve account (DSRA), with respect to the
credit facilities availed against earmarking of said premises from Indiabulls
Housing Finance Ltd and Dhani Loans and Services Ltd, for a period of 3
months and also 4 post-dated cheques equivalent to 3 months’ EMI Payment
due to the above-mentioned lenders amounting to ¥ 206.25 Lac. Thus, timely

recovery of the said deposit and repayment of debt is ensured by us.

5. In the absence of a specific provision to address this situation, we took the
expert opinion from Vaibhav Jachak & Co. a Practising Company Secretary,
and as per his opinion Company has prepared its financial statement without
considering the merger despite the fact that the appointed date was 01.04.2020.
After approval from NCLT, the Company will incorporate the effect of the

merger in the year in which the approval will be received.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Board of Directors confirms that during the year under review, the Company has
been in compliance with the applicable Secretarial Standards issued by the Institute of

Company Secretaries of India.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC):

During the FY 2020-21 under review, no such event occurred by which the Corporate
Insolvency Resolution Process can be initiated under the Insolvency And Bankruptcy

Code, 2016 (IBC). As such, no specific details are required to be given or provided.
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21.

22.

23.

FAILURE TO IMPLEMENT ANY CORPORATE ACTION:

During FY 2020-21, there is no occasion wherein the Company failed to implement any

Corporate Action. As such, no specific details are required to be given or provided.

ANNUAL RETURN:

Pursuant to the notification dated 28" August 2020, amended the Companies
(Management and Administration) Rules, 2014 inter-alia amending rule 12 the
company shall disclose annual return on its website instead of attaching the extract with
the Board's report in Form No. MGT.9. The Annual Return of the Company shall be

published on the website of the Company and is available at www.smsl.co.in.

Pursuant to notification no G.S.R. 159(E) dated 05/03/2021 inter-alia amending rule
11 and rule 12, for sub-rule (1), of the Companies (Management and Administration)
Rules, 2014, a copy of the annual return shall be filed in Form MGT-7 with the

Registrar with such fees as specified in the act and rule and sub-section (3) of section 92

of the Act, 2013
22.1 Weblink of Annual Return:

A copy of Annual Return referred to in sub-section (3) of section 92 has been placed on

the Company’s website i.e. www.smsl.co.in.

OTHER DISCLOSURES:

CONSOLIDATED FINANCIAL STATEMENTS:

In compliance within compliance with the provisions of Section 129(3) and other
applicable provisions of the Companies Act, 2013 read with the Rules issued
thereunder and the Indian Accounting Standards Ind AS-110 and other applicable
Accounting Standards. The consolidated financial statements have been prepared on
the basis of audited financial statements of the Company, its subsidiaries, associate

companies and Joint Ventures.

Further a separate statement containing the salient features of the financial statements
of the subsidiary Companies/Associate Companies/Joint Ventures in prescribed Form

AOC-1 is attached along with the consolidated financial statements.
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24.

25.

COST AUDIT:

In compliance with the provisions of Section 148 of the Companies Act, 2013, the
Board of Directors of the Company at its meeting held on February 29, 2020, had
appointed M/s. D. Rajarao & Co., Cost Accountants, Nagpur (Firms Registration No.
101112) as Cost Auditors of the Company for the financial year 2020-21. In terms of
the provisions of Section 148 (3) of the Companies Act, 2013 read with The
Companies (Audit and Auditors) Rules, 2014, the remuneration of the Cost Auditors
as recommended by Audit Committee and approved by the Board of Directors of the
Company, has to be ratified subsequently by the shareholders. Accordingly, the
necessary resolution was passed at the extraordinary general meeting held on 30" March
2020 for ratification of the remuneration payable to the Cost Auditors for the financial
year 2020-21.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

a) Internal Control Systems and their Adequacy:

The Company has internal control systems, commensurate with the size, scale and
complexity of its operation. The Internal Audit team monitors and evaluates the
efficacy and adequacy of internal control systems in the Company, its compliance with
operating systems, accounting procedures and policies within the Company. Based on
the report of the internal audit function, process owners undertake corrective action in

their respective areas and thereby strengthen the controls.

The Company operates on an SAP system and has many of its accounting records
stored in an electronic form and backed up periodically. The SAP system is configured
to ensure that all transactions are integrated seamlessly with the underlying books of
account. The Company has automated processes to ensure accurate and timely

updating of various master data in the underlying ERP system.

The Company has a robust financial closure self-certification mechanism wherein the
line managers certify adherence to various accounting policies and accuracy of

provisions and other estimates.

The Company operates a shared service centre which handles all payments made by the

Company. This centre ensures adherence to all policies laid down by the management.

The Company is preparing its financial statements makes judgments and estimates
based on sound policies and uses external agencies to verify/ validate them as and when

appropriate.

The basis of such judgments and estimates are also approved by the Statutory
Auditors.
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The Management periodically reviews the financial performance of the Company
against the approved plans across various parameters and takes necessary action,

wherever necessary.

b) Human Resource Development:

The Company has continuously adopted structures that help attract the best external
talent and promote internal talent to higher roles and responsibilities. SMS’s people-
centric focus providing an open work environment fostering continuous improvement
and development helped several employees realize their career aspirations during the

year.

SMS Group Gratuity Scheme:

The Company has established a Group Gratuity Scheme - “SMS Limited Employees
Group Gratuity Scheme” in collaboration with the LIC of India for the benefit of the
employees of SMS Limited, the Company shall pay gratuity to such staff as are covered
under the said Act, on exit from their services and to cover the accidental cases and

death cases.

c) Particulars of Emplovyees:

Details in respect of remuneration paid to employees as pursuant to section 134 (3) (q)
of the Companies Act, 2013, read with Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, as amended from time to time, is

given in Annexure - [V and forms part of this Report.

In terms of Section 136 of the Companies Act, 2013 the same is open for inspection at

the Registered Office of the Company.

DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

a) SMS has always believed in providing a conducive work environment devoid of
discrimination and harassment including sexual harassment. SMSL has a well-
formulated policy on prevention and redress of Sexual Harassment. The objective of
the policy is to prohibit, prevent and address issues of sexual harassment at the
workplace. These policies have striven to prescribe a code of conduct for the employees

and are required to strictly abide by it.

The policy covers all employees, irrespective of their nature of employment and is also
applicable in respect of all allegations of sexual harassment made by an outsider against

an employee.
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During the year 2020-21, the Company has duly complied with the provision relating
to the constitution of “The Internal Complaints Committee’ under Sexual Harassment

of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Internal Complaints Committee consists of the following members:

1. Ms Reena Banerjee - Presiding officer

2. Mr Anupam Desai - Member

3. Ms Sweta Gattuwar - Member

4. Ms Rashmi Nair - Member

5. Ms Anushree Adhao - Member

b) the details of the number of cases filed and disposed of as required under the

Sexual Harassment of Women at the Workplace (Prevention, Prohibition and

Redressal) Act, 2013.

(a) Number of complaints pending at the beginning of the | NIL
year;

(b) Number of complaints received during the year NIL

() Number of complaints disposed off during the year NA

(d) Number of cases pending at the end of the year NIL

DOCUMENTS PLACED ON THE WEBSITE (www.smsl.co.in):

The following documents have been placed on the website in compliance with the Act:

o Corporate Social Responsibility Policy as per 135 (4) (a)

o Details of Vigil Mechanism for directors & employees to report genuine

concerns as per proviso 177(10).

. Terms & Conditions of Appointment of independent directors as per Schedule
IV to the act.
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The Directors would like to acknowledge and place on record their sincere appreciation
to all stakeholders - clients, Financial Institutions, Banks, Central and State
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INDEPENDENT AUDITOR'S REPORT
To the Members of SMS Limited

Report on the Audit of the Standalone Financial Statermments

Qpinion

We have audited the standalone financial statements of SMS Limited ["the Company™), which
comprse the balance sheet as at 31st March 2021, and the statement of profit and loss
iincluding other comprehensive income), the statement of changes in eguity and the statement
of cash Mlows for the year then ended and nctes to the standalone financial stataments,
including a summary of significant accounting policies and other explanatory information.
iherainefler refermed Lo as “the standalone financial Llalemeants’)

I gur opinion and to the best of our mformation and according to the explanaliors given to us,
the aforasaid standaione financial statemants give the information required by the Companies
Act, 2013 ("the Act™) In the manner so required and give a true and fair view in conformity with
the Indian Accounling Standards prescribed under section 133 of the Act read wilh the
Companies (Indian Accounting Standards) Rules, 2015, as amendad (“Ind AS®) and other
acccunting principles generally accepted in India, of the state of affairs of tha Company as at
March 31 2021, and loss (including other comprehensiva income), changes in aguity and its
cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the slandalone financizl statements in accordance with the
atandards on Auditing (3As3) specified under section 143(10) aof the Act. Our responsibilities
under those Standards on Auditing are further descrbed in the Auditors Responsibilities for the
Audit of the Stendalone Financial Slatemenls section of our report We are incependent of the
Company in accordance with the Code of Ethics Issued by the Institute of Chartered
Accountants of India (ICAL) together with the ethical requirements that are relevant to our audit
af the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fuffilled cur other ethical responsibililiss in acoordance with these
requirernents and the ICAl's Code of Ethics. We believe thal the aud? evidence we have
obtained 15 sufficient and appropriate to provde a basis for our audit opinicn on the standalona
financial stalemenl.

Key Audit Matters
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These matters were addressed in the context of our audit of the standalone financial
statemenls as a whole, and in forming our opinion thereon, and we do nol provide a separate
opinion on these malters. W have delermined the malters described below to be the key audit
matters to be communicated in our report,

The Key Audit matiers

impact of COVID19 on the Company's
operations and standalone financial

statemant,
Cin 11 March 2020, the Wardd Health

Crganisation declared the Haovel
Coronavirus [COVID-19) cutbreak o be &
pandenmic,

The oulbreak of Corona virus {COVID-19}
pandamic Indss has resultad
nationwide lock down and restriction on
movemsnt of people by the Government of
India  which has significantly  impacted
business operation of the Company,

ir in oA

Wile have ientified the impact of and
uncertainty related te the COVIDAG

pendemic asa key event and considerafion
for Company's Cperations on account of:

- SBhort and long term effect on company’s
business operatons and (s consequeniizl
cascading negative impack on revenus;

-impact of the pandemic on the Revenue
and Expenses,

Rafar MNote 55 fo the slandalona financal
statements.

How our sudit addressed the key audit matter | Auditor's

- Response
Cur audit procedures included and were not limited to the
following:

- Obtained and reviewed ths mansgement impact assessment on

aecount ef reduction in revenwe during current financial year,

incleding Judgement and estimates appled in determéning the areas

of impact

- Azsessed the detarmination of impact on conlract receipts on
rastricbons due tonationwide lockdown conseguent to COVID-14,

- Assessed the determination of reduciion n direct cperating
expenzas during lockdown pericd consequent fo SOV D19,

| - Assesement of how the management has factored the
deterioration in the owerall economic emvirgnment arlsing from
covID-19

- Assessed management's cost reduction measures taken by the
compeany in grder o reduce the impact COVIDAS.

Assessed and evaluated the possible racovery in other operating
segment.

Assessed and eveluated expenditune incurred lowards preventive
Feslth measeres as an additional cost for prevention of COVID-15.

Parformed subsaguent event procedures upto the date of the zudit
report

Assessed and tested the disclosure refating o COVID-18 Impact
on financial position.

:

Evaluation of impairment of Non-Current
Investments and Current Loans.

Invesiments and Léans are reviewed at the
end of each reporing period to determing

whether there s any indication of
impalrment.  IF such  evidence  exisls,
impalrment  loss s determingd and

Principal Audit Procedures

Qur audit procedures in respect of mpairment of investment in and
Loans given, included tha following

| = Tasting design, implementation and operating effectiveness of key
controls over the impairment review process including the review
and approval of forecasts and review of valuation mﬂdela'

» Assessing the valvation methodology used Dy -manageme
;i: \J
ll'
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The Kiy Audit matters

recognised of accounting policies to |he
standalone financial statemenis.

We identified the assessment of impaiment

indicatlors and resuflant provision, if any, in

respect of Invastment as a kay audit matier

because of

& The significance of the amaunt of these
investments in the standatone Balance
sheei

= Performance and net worth of thess
entities and

» The degrea of management judgemant
Invoived in determining the recoverable
amnount of theze ivastmeants nckiding

Valuation assumplions, such  as discount
rales.

Business assumptions used by
management, such as sales growth and

cesls and the resuBant cash flows projected
to be generated from thess investments,

Refer Mole No. 6 and 12 to the Standalone
Financial StaEmenis.

How our audit addressed the key audit matter f Auditor's

Fesponai

and management review conlred i sround making the

gszessment and iesting the mathematical accuracy of the

impaimment models;

« Ewvalualing the reasonablengss of the valuation assumplions,
such as discount rates, used by management through
referenca fo extarnal market dats;

% Challenging Ihe appropristeness of the business
assumptions used by management, such as sales growth,
cost and the probabllity of sucoess of naw products,

»  Evalualing past performance where relevant and assessad
hisforical accuracy of the forecast prodeced by lhe
mEFIEt'gE'J'I'IEI'I‘.;

+ Enquiring and challenging management on the commercial
sirateqy associated with the products to ensure that it was
eongictant with tha assumpfions used in estimating future
cash flows;

« Considering whether events or transaciions that occurred
alier the balance sheet date but before the reporting date
affect the conclusions reached and the associsted
disclosures; and

» Performing sensilivity analysis of key sssumptions, including
fulure ravenue growth rates applied in the valuation models.

Evaluation of Contingent Liabilities
Claims  ggainet  tha company  not
acknowiedged as debis is disclosad in lhea
Mote Mo.- 3T(4) to the Standaione Financial
Statemient.

The existenca of the payments egainst these
claims requires management judgment o
ensure disclosure of most appropnate values
of the contingent liabililies,

The Company is undergoing  legal
proceedings on dispuled tax demands. The
Company's management has assessed that
the probability of succass of the demand is
remata and sccardingly not provided for the
dizpuied demands.

| Management  judgement is

mvalvad

Principal Audit Procedures

Crur audit procedures includa the follawing substantve

procedures,

» Dbtained understanding of Demand [ dispute raised in rezpect of
statutory dues and ather legal cazes against the company,

- We along with our intemal tax exparts -
a) Read and analysed salact key correspondences, external
legal opinions { consullations: by managemant in this regards:

b) Discussed with spproprigle senior management and evaluated
management’s underying key assumptions of not crealing provisions
in this regards;

¢ Assessed managemenl's eslimata of the possible outcome of the
disputad casos.

_.|'-F 1 I
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Tho Key Audit matiors

How our audit addressed the key audit matter ! Auditor's
~ Response

assassing the accounting for demands, and
in considerng the probability of & demand
being secoessiul and accordingly designated
this as a key audit mattar.

Revenue recognition in respect of claims
for differential tex consequent
migration of Indirect taxes Into Goods
and Services Tax:

Comoany is having various works contract
some of which are inclusive of taxes, somea
are excluswa of axes and some are axempl
But after intreduction of GST with effect from
1st July, 2017, exempt colract become
taxable and also In cases af inclusive
contract there in increase in tax rate from the
rales prevailing at the time of execution of
crigingl contract. This resulted In increasad
fax liabilty and reduced margin on the
company against which company has raised
the concerned  Department.
Cutcome of some claim is stil pending with
the Department But on the basis of opinion
taken from the kegal advisior, the company
made the provision for the GST impact
turnower im books of account,

to

claim on

Managament estimabion s involved In
assassing lhe oulcome of the claim ralsed
| by the company, and in considenng the
| prabability of & recovery of the claims and
;acmrdingly gesignated this as a key audit
] rrastber

Refar Nota Mo, - 80 to the

Standalene
| Financial Stalemeants.

Principal Audit Procedures

Cur gudit procedures include the following substantive

procedures.

* Read, analysed and identified conlracts In wiew of the clause of
Lewy, Rates and Collsction of Indirect tax from the Customer /f
Departmant.

» Conaidered the terms of the contracts to deferming e transaction
prica be; whethar £ i3 inclusive of the Indirect Taxes or not

+ Considered the fact as fo whether separalte conditions are
menticned in the Contract refated 1o change in Indirect Tax Rates /
indirect Tax Law.

* Head and analysad saledt key comespondences, external
legal opinions f consuliations by menagemeant in this regards;

v Assessed managements astimate of the possible recovery of the
claim raisad to the Oeparimant

Emphasis of Matter

1. We draw attention to face of the Statement of Profit and Loss and Mote No. — 6C & 25 of the
standalone financial statements regarding substantial ameount of share in Loss of joint
wenture (JV) = SMS Infrastructure Ltd. & D. Thakkar Construclion Pvt. Ltd. (DTC) umare_’g:l .

due to sudden demise of the working director of DTC, execution of part of the work of EP‘?
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was affected including the finances of the Comgany This incident led DTC to inselvency
and due to this the work advances given by JV to DTC became doubtful and for which JV
mada the provision of Bad & Doubtful debt for Rs. 386067 lacs which ultimalely resulted in
lasses in the JV in that year

Aganst loss of Rs, 3850.84 lacs in FY 2019-2020 the SMSL has booked his shara of T0%
of loss of INR 2723 .59 lacs as an exceplional item.

Z. We draw attention to Note No. 55 of the standalone financial statements related to affect of
Caovid- 19 on the Company’s standalone financial statemant due to outbreak of Corona virus
(COVID-19) pandemic in India which has significantly impacted operation of the
company The Comapany expecls to sustain and overcome the impact and recover from the
present slowdown,

3. Wa draw attention to Note No. — 6 (C & D) of the standalone financial statements regarding
— Investment in Parinership Firm and Association of Parson, wherein due to non-availability
of financial statement as on tha date of signing of financial statement, the share in profit /
{loss) of the all the Parnership firn is not accounted for excepl in case of Aartl Infra-
projects Privat Limited (JV) and corseguently the value of invesimenl as on Balance Sheet
date is not disclosed. Our opinion is nat modified in respect of these matters,

Likewise wherever the financial ststement of subsidiaries and associale companies have
not been fumished, the investments have been camied at cost without testing impairment
theraof, if any,

4. We draw attention to the standalone financial statements wherein balsnce confirmations of
soma cf he parties are not received as on the dale of signing of financial statement and are
subject to confirmations. Our cpinion is not modifiad in rezpect of these matters

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsitle for Preparalion of other information. The
other information comprises the information inchedad in the Company's annual report, but does
not inciude the standalone financial statements end our auditor's repent thereon,

Qur opinion on the standalene financisl statements does not cover the other information and we
do notl express any form of assurance canclusion thereon,

In cornection with our audit of the standalone financial slatemenls, ouwr responsibility is to read
the olher information and, in doing so, consider whether the ather informaton is materially
Inconsistent with the standalene financial stataments or our knowledge obtained n the audit or
otherwise appears o be malerially misstated. If, based on the work we have performed,. we
conclude that there is a material missiatement of this other information, we are reqyﬁi,ﬂii Tor r
report that fact. We have nothing to report in this regard. ‘?ll B R.Mp
i b Pt
Q.
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Management's Responsibilities fer the Standalone Financial Statements

The Company's Board of Diractors iz responsible for the malters stated in section 134(5) of the
Act, with respect to the preparation of these standalone financial statements that give a true
ard fair view of the state of affairs, profit or loss (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the Indian Accounling
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended ('Ind AS") and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregulanities; selecticn and
application of appropriate accountng policies; making judgments and estimates that are
reasonabie and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the aczounting records, relevant fo the preparation and presentation of the standalone financial
stalemenls that give a true and fair viaw and ara free iam materal misstatement, whether due
te fraud or error.

In preparing the standalone financial statements, the Board of Direclors is responsible far
assessing the Company's ability to continue as a going concern, disclosing, ss appglicable,
matlers related (o geing concern and using the going concern basis of accounting unless the
Board of Direclors either intends to liquidate the Company or to cease operaticns, or has no
raalistic alternative but to do so.

ihose Board of Directors are also responsible for oversesing the Company’s financial reporting
process

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to cbtain seasonable assurance about whether the standalone financial
stalements as a whole are free from material misstalement, whether due to fraud or error, and
to Issue an audior's report that includes ouwr oginion. Reasonakle assurance Is a high level of
assurance, bul is not a guaranize that an audit conducted in accordance with SAs will always
detect a material misstatement when i exists, Misstatements can arisa from fraud or error and
are considered materal if, individually or in the aggregate, thay could reasonably be expected
o influenca the economic decisicns of users taken an the basis of these standalone financial
statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
prefessional skepticism throughout the audit, We also:

= | Py it
I
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to those risks, and obiain audit evidencea thal is suflicient and appropriate to provide a basis
for our opinion. The risk of not defecting & meaterial misstatemeant resulting from fraud Is
higher than for one resulting from errge, as fraud may Involve collusion, forgery, Intentional
omissions, misrepresentalions, or the ovarride of internal control,

« Obtain an understanding of internal financial controls relevant to the audil in onder 1o design
audit procedures that are appropriate in the circumslances. Under section 143(3)) of the
Act, we are also responsible Tor expressing our opinion on whether the Company has
adequate internal financial controls system with reference o standalone financial statement
in ptace and the operating effectivensss of such controls.

+ Evaluate the appropriateness of accounting policies used and ihe reasonableness of
accounting astimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on Lthe audit evidence obtained, whether a material uncartainty exists
relaled to events or conditions that may cast significant doubl on the Company's ahbility to
continue as a going concem. If we conclude that a3 material uncerainty exists, we are
reguired o draw altention in our zuditor's report (o the related disclosures in the standzlons
financial statements or, if such disclosures are inadequate, to moedify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However future avants or condiions may cause the Company fo ceasa to continue a8 &
going concern.

« Evaluate the owverall presentation, structurz. and content of the standalene financial
statements, including the disciosures, and whether the standalone financial slatements
represant |he underying fransaclions and events in @ manner that achieves fair
presentalion

Materiality is the magnitude of misstatemenis in the standalone financial statements that,
individuglly or In aggregate, makes it probable that he economic decisions of a reasonably
knowledgeable user of the standalone financial statements may b influenced. We consider
gquantitative materiality anc quaitative factors in (i) planning the scopa of our audit work and in
evalualing the results of our work; and {il} to evaluaiz the effect of any identiied misstatements
in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and iming of the gudil and significant audil findings, including any 5.|gn|f'r.ar't- Py
deficienci2s In internal control that we identify duning our audit, A
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We slso provide those charged with governance with a statemant that we have complied with
relevan! ethical requiremenis regarding independence, and to communicate with them all
reiationships and other matters that may reasonably be thought to bear on our independence,
ard where applicable, related safeguards.

From the maters communicated with those charged with governance, we delermine those
mattars that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matiers. We describe these matlers in our
auditor's report unless law or regulation precludes public disclosure about the matter or wnen,
in extremely rare circumstances, we determing that a matter should not be communicated in
our rzport because the adverse consequences of deing so would reasonably be expecied to
oubweigh the public interest bensfits of such communicatizn

Report on Other Legal and Regulatory Reguirements :

1. As required by the Companies {Auditor's Report) Order, 2076 ("the Crder”), issued by the
Central Government of India in lerms of sub-section (11) of sechion 143 of tha Act, wa
give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the COirder, to the exlent applicable.

2. Asraguired by Section 143(3) of the Acl, based on our audit we report that:

{fa) We have sought and cbtained all the infermation and explanations which o the best of
our knowledge and belief were necessary for the purposes of our audit,

(b} In our epinion, proper books of ascount a5 reguired by law have been kept by the
Company so far as i appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (incuding other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Seclion 133 of tha Act read with ralevant rules.

(2) On the bass of the written representations received from the directors as on 31st
MMarch, 2021 faken on record by the Board of Direclors, none of the directors is
dizqualified as on 31st March, 2021 from being appointed as a director in terms of
Saction 184(2) of the AcL
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{fl With respect to tha adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separale
Report in “Annexure B

{g) With respect to the other malters to be incisded in the Auditor's Reporl in accordance
wilh Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amendad, in our
opinion and to the best of our information and according to the expianations given 10
LIS

i, The Company has disclosed the impact of pending Iftigations as at 31 March 2021
an its financial position in s standalone financial statements — Refer MNote No. -
3T(A) to the standalane financial statements.

i The Company did not have any long-term contracts including derivalive conlracts for
which there were any matenal foreseeable losses.

ii. There were no amounts which were required 1o be transferred to the Investor
Education and Prolection Fund by the Company

th) With respect 1o the other matters to be included in the Auditer's Report in accordance
with the requirements of section 18776} of the Act, as amendea

In our cpinicn and o the best of our Information and according to the infarmation and
explanations given to us, the remuneration paid / provided by the Company to its
directors during the current year is in accordance with the requisite approvals as
mandated by the previsions of section 1597 of the Act read with Schedule V to the Act
and the remuneration paid ! provided to any director is not in excess of the limit laid
down in the aforesaid provisions. Tha Ministry of Corporate Affairs has not prescribed
other details under Section 197(18) which are required 1o be commented upon by us,

For V. K. Surana & Co.
Charfsred Aceountants
Firm Heg{-m. 110634V

||' :.B'LLe G
A, Sudhir Surana
Parner
Memberzhip Mo 043414

Magpur, October 07, 2021
LIDIN -
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Annexure A to the Independent auditor's report :

(Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements™
section of our report to the members of SMS LIMITED of even date on the Standalona
Financial Statement for the year ended 31 March*2021)
1}
a) The company has maintained proper records showing full parficulars, including
guantitative details and situation of fixed assels.

bB) Tha fixed assets have bean physically verfied by the managsment at reasocnable
intervats. No material discrepancies wara noticed on such verification.

¢} The title / lease deeds of immovable properties are held in the name of the company

i) Physical verification of inventory has been conducted at reasonabla intarvals by tha
managemant and no maternal discrepancies were noticed on such verification.

i According 1o the information and explanations given to us, the Company has granted
unsecured loans to e Subsidiary Companies, Associate Companies, Joint Venlures
and other related parties, covered in the register maintained under secton 188 of the
Companies Act, 2013, in respect of which

a) Tha terms and conditions of grant of such loans are, in our opinion, prima facie, not
prejudicial to the Company's interest except that the loan is unsecured and interest free.
(Tolal loan amount granted durng the y=ar - Rs. 17 BBE. 30 Lacs and balance
aulstanding as at balance shaat date Rs. 8827 60 Lacs)

b) These loars do not carry any specific repayment terms of principal and interest and
hence clause 3(ii) (b) of the order could nct be commentad upon

c) In the absence of any specific repayment schedule, clause 3(iii){c) of the order could
not be commented upon.

iv) In our opinion and according to the nformation and explanations given o us, the
Company has complied wih the provisions of Sections 185 and 188 of tha Asl, to the
extent applicable in respect of grant of loans, making invesiments and providing

guarantees and secunties.

V) The Company has not accepled deposits within the meaning of section 73 1o 76 of the.
act and the companies (acceptance of deposits) rules, 2014 (as amended) during the
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wi) As per the infarmation and explanation provided to us, the maintenance of cost records
has been specified by the Central Govemment under section 148(1) of the Act and the
same are being made and maintained at respactive sites. However we have nol mads
detailed examination of such record

i}

a) According fo the information and explanations given o us, ihe Company has generally
been regular in depositng undisputed statutory dues including Providenl Fund,
Employee State Insurance, Income Tax, Goods & Services Tax, Duty of Customs, Cess
and any other statutory duss applicable to it with the apprepriate zuthorities.

According 1o the information and explanation given lo us, no material undisputed arrears
of above statutary dues were outstanding as an 31st March, 2021 for a penod of more
than six manths frem the date they become payable,

Furiher Sales-Tax, Service Tax, Duty of Excise and Value Added Tax are not applicable
to the company during the current financial year dua to migration of the all indirect taxes
10 Goods and Services Tax,

b) According 1o the infarmaticn and explanations given to us, thers arg no disputed dues of
Duty of Excise which have not been daposited an account of dispule. The detais of
dues of Value Added Tax, Entry Tax, Life Time road transport tax, Central Sales Tax,
Income Tax, Duty of customs and Service Tax which have not been depesited by the
company on account of disputes and the forum where the digpule is pending are given
in Annaxura 1 alang with the details of amount deposited under protest / adjusted by tax
authoribes

vil)  As per information and explanation gwven to us, the Gompany has nol defaulted in
repayment of lcans or borrowings to banks and linancial institution. The Company dicd
not have any cutstanding loans or borrowings fram gevernment and there are no dues
\c debenture holders during the year

i The Company did not raise any money by way of initial public offer or furlher public offer
(including debt instruments) so the question of apphcalion of funds does not anse,
During the year the company has raised meney by way of Term loans and the amount
raised were applied for the purposes for which loans were availed.

X} To the best of our knowledge and according to the information and explanalions given to
s, no fraud by the Company or no material fraud on the Company by its aﬁinﬁsﬂ,ﬁ— ;

# o —
employeas has been noticed or reported durng the year. i
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xi)

wil)

sl

xiv)

vl

In our opinion and according to the informalion and explanations given fo us, the
Company has paid / provided managerial remuneration In accordance with the requisie
approvals mandated by the provisions of section 197 of the Act, read with Schedule V io
the Act.

The Company is not a Nidhi Company and henca reporting under clause 3 (xi) of the
Order is nol applicable 1o tha Company.

In our opinion and according io the information and explanations given to us,
rransaclions with related parties are in compliance wilh the provisions of saction 177
and 188 of companias act, 2013 wherever applicable and the delails of relaled party
transactions have been disclosed in the standalone financial statements s required by
the applicable accounting standards.

During the year, the Compary nas nol made any preferential alloiment or private
placement of shares or fully or partly paid converlible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.

In our opinion and according to the Information and explanalions given o us, during the
vear the Company has nol entared into any non-cash transactions wilh its Directaors or
persans connected to its directors and hence previsions of section 192 of the
Companies Act, 2013 are not applicable 1o the Company.

The Gompany is not required 1o be registered under seciion 45-1A of the Reserve Bank
of India Act, 1924

For V. K. Surana & Co.

Chanerad Accountanis F__fa-,-__‘_\h
Firm F-l&g M. 1106340 J"* TN
-_t}“,_-, FnHuH

I 110824W I

CA. Eudhir Surana w 4
Partner

Membership Mo, 043414

MNagpur, October 07, 2021

UDIN -
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Annexure B to the Independent auditor's report :

(Referred to in Paragraph 2Z{f) under “Report on Other Legal and Regulatory
Requirements” section of our report ta the members of SMS LIMITED of even date on the
Standalone Financial Statement for the year ended 31" March'2021)

Repert on the Intemal Financial Cortrels Over Financial Reporting under Clause () of
Sub-section 3 of Section 143 of the Companies Acl, 2013 ("the Act')

We have audited the intermal financial conlrols over financial reporbng of SMS LIMITED
("the Company’) as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Board of Directers of the Company is responsible for establishing and maintaning intaral
financial controls basad on the internal control over finandial reporting crilena established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Repaorting issued by the |nstilute of
Chartered Accountants of India, These responsibiliies include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and eficient conduct of its business, including adharence lo company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
compleleness of the accounting records, and the timely preparation of reliable financial
information, as required under he Act

Auditors’ Responsibility

Our responsibility is to express an opinicn on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Nole on Audit of Internal Firancial Controlas Over Financial Reporting (the "Guidance
MNote"} ssued by the Instilute of Chartered Accountams of India and the Standards on Auditing
prescribed under section 143{10) of tha Act 1o the extent applicabla to an audit of internal
financial controls, both applicatle to an audit of Inlernal Financial Contrels and, both issued by
the Institute of Chartered Accounlants of India. Those Standards and the Guidance Nete
require that we comply with ethical requirements and plan and perform the audt to cbtain
reasonable assurance about whether adeguate imernagl financial conirols over financal
reporting was established and maintained and il such controls cperated effectively in all
material respects.
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Qur audit invelves performing precedures to obtain audit evicence about the adeguacy of the
internal financial contrals system over financial reporting and their operating effectivenass. Qur
audit of internal finangial cortrols over financial reporing Nciuded obtaining an understanding
of intemal Anancial controls over fnancial reporling, assessing the risk that a matenal
weaknass exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selecled depend en the auditors
judgment, including the assessment of the risks of malerial misstatement of the standalonz
financial statemeants, whether dusto freud or error,

We pefieve that the audit evidence we have obtained is sufficient and approprate to provide a
bagis for our audit opinion on the internal financial controls sysiem over financial reporting of
the Company

Meaning of Internal Financial Controls Over Financial Repaorting

A company’s intemnal financial control aver financial reperting is a process designed to provide
reasonable assurance regarding the reliabilily of financial reporting and the preparation of
standalone financial statements for external purpeses in accordance with generally accepled
accounting principles. A company's internal financal centrol over financial reporting includes
those policies and procedures thal (1) pertain 1g the maintenance of regords thal, in reasonable
detail, accurately and faily reflecl the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded ag necessary lo
permil pregaration of standzlons financial stalements in accordance with generally accepted
aeceunting principles, and that receipts and expenditures of the company are being mads only
in accordance with auwthorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or Umely detection of unauthorzed
acquisition, use, or dispasition of the company®s assets that eould have a material effect on the
standalone financial stalements.

inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inhersnt limilations of inlemal financia controls over financial reperting,
including the possibility of collusion or improper managemen! override of conlrols, material
risstalements due to error or fraud may occur and not ba detected. Also, projections of any
evaluation of the internal finenciel controls over financial reporting to future pericds are subject
ta the risk that the internal Tinancial control over financial reporting may become inadequata
bacause of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorata

Fll;'] i 1l'| = |
{ v )
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Opinion

In our opinion, to the bast of our information and according to the explanations given o us, the
Company has, in &1 matenal respects, an adequate internal financial contrals system over
financial reporiing and such intemal financial controls over tnancial reporting were operating
effectively as at March 31, 2021, based on the internal control over financial repoding criterla
established by the Caompany considering the essential components of internal contrel stated in
the Guidance Note issuad by the Institute of Chartered Accountants of India,

For V. K. Surana & Co.

Chardered Accountants

Firm R ! ey
im Reg No.110634W i VR P,

ﬁ L el i
J

CA. Sudhir Surana A

Partner e

Membership Nao. 043414

MNagpur, Qclober 0T, 2021

UDIN -

Y
A
FR.No. I""Jl
110634W /&

Page 94 of 311



V. K. SURANA & CO.

CHARTERED ACCOUNTANTS
V.CA COMPLEX, CIVIL LINES, MAGPUR —&40 001
Ph. Mo, (0712) 6641111, Fax: (DT12) 6641122
w-mailinfofivisca com, Waebsile: www vksca com

Annexure —1

Statement of Disputed Statutory Cues referred o n clause (vii}(b) Annexure ‘A’ t© the
Independent auditor's report of SMS Limited for FY 2020-21.

SR
Gross deposited
disputed under Amount
{Including || protest not

Periods io

Mame of MNatire Form where which-the
ataluie of Dues . dispute is Pending ALt
relates

Panalty) adjusted deposited  Remarks
amoLnt IJ',' fax
authoritles
Az n Rs: ln Rs.In

F Lacs Laca Lacs
Fr 2004-40 1
FY 2014-15 78603 | 20197 | 740406
YV 54.26 2741|2715
FY 2011-12 ta
FY 2014-15 2839087 | 110452 | 27.286.35
| FY 2013-14 to it
Finance Act Ei"'“e BESTAT Mumbisl. |7 co 1% ¢d.39 3123 paid
FY 2074-15 o
FY 2015-16 202520 140,62 1,884 58
! i 3611.43 24836 | 3,363.07
T 25,08 464 24 45
| April -18 ta
| June -17 1,724.40 121.83 | 1,602 57
JGujrat Y
alue FY 2016-17
Value 19.79 2.12 17.67
e il il Rt AGTl 17 16
Act L dune -y 51.08 5,56 45.53
Appellate Deputy
Andhra commissioner, FY 2010-11
i i Tiriipat, 231.88 120.68 111,19
Value Added | High Court of EY 2011-12
Added Tax | Tax Judicature at 4858 B.G68 2090
Aot Hyderabad | Stay FY 201213 1o
granted] FY 2014-15 1,348,857 26877 107818
Andhra High Court of
Pradesh | Entry | Judicature at A ot
Entry Tax Tax Hydesrabad [ Stay 13 373.69 453,64 43505
Act granted|
Life :
Regicnal Thria Regional Transpart
Transport | road e HignCoutt - | oanga
At transport of Judicature at 721.79 r21.70 -
Ha Hyderabad
Ll
Income Tax | Income | High Court of _ N
A Tax Judicalure al FX 2040-11 764.59 20568 557 .50

'».L‘_'Q‘I:Irs'iq'.if
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Amount
Gross deposited
disputed under Amount
(including . protest not
deposited || Remarks

Poripds. io

Mameof | Nature Form whare whiEh the " “penalty)  adjusted

atatirtea aof Dues . dispite is Pninumﬂ Aot

rolatps amount by fax

. authorifies
s, In Rs. In
LCacs Lacs

Bombay (Nagpur '
Bench) ki 123 123 2
COMmmisssoner
Appeals __|FEane-le 89,95 17.88 71.96
Bhopal Tribunalate
Court FY 201213 71.93 20.14 51.79
Madhya | FY 2011-12
Pradesh YWelue EERs 14.86 44.56
Value Added !
kaded Teoe: | T Appeliate authority, P a1 TB.43 19.80 £6.83
Act sesspl FY 2014-15
e 38.61 9.5 28.96
Fr d015-15 41.56 10.48 31,46
Ehopal Triburalate
Court FY 2012-13 8365 4017 23.49
Madhya
Pracksh | Entry Pr gtz 3387 B.A7 25.40
ntry Tax Tax Appefiate authardy, :
Act Sanalpur FPELS 341 0.78 233
_ FY 201515 P .54 _
Cenfral .
Central Appaliate authority,
Sale
SaesTax |70°° | Javaipur FX S 2,86 029 257
The Additionad
Commissioner &
Chhatisgarh | Valua Appallata Deputy
Value Added cammissionar, FY Z014-15
Added Tax | 1ax Departmientof 128.26 785 89041
Cammercial Tax
Raigarh.
High Caourt of
Judicature at
Customs Customs | Bombay (Magpur Fy 2007-08 10.00 : 10.00
Acd Duty Bench} 2
Total 4842852 | 3.981.23 | 44,45043 | |
[ FRNa, \E|
110634 /&)
FES
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545 Limited

Simndalons Balance Sheot &t at 31 March, 2021 {4 in lacs|
Hartsculars Mote M. fsat 31 March  As at 31 March
1021 2020
ASSETS
1] Mon-Curroni Assets
|2 Property, Pantand Eguipment In 2243893 2155097
jb) Capital Wark in Progress an 51339 115651
0] imwesarnent Property ! 1,763.46 1,553,275
(] IntargiHe Assots 5 149443 754,93
lg1  Financis A5sery
fib Inwestinents B 12 F0E D 12,785.33
{ii} Triher Flnandial fesets T 1276455 12.085.33
i} Other Mon-Curment Asseks 2 G358 BILGT
Total Non-Current Assals A9 B05.07 4z,.453.30
(2% Current Adiald
|a] Inwsentores 9 3326127 25,355.056
b} Financial assets
[ Tesde Bec=wvables L[} 29.812.08 34,281.17
{il Cah and Cash Eguivalents 1 Gah.16 STH.23
(i} Bark Exlance other than {ii) abowe 116 3,765.41 4,471.20
(W] Loans 12 848731 6,545.63
(¥] ther Fimancial Agzaty 13 11,515.62 15,810.83
€] Imcame Tas Assets (Met) 14 2893132 1.2E4.96
d) Other Carrent Assets 15 242331 17,233,737
Tatal Cwrrant Assets 1,111121.9! 1,008, 500,94
TOTAL ASLETS 56300949 1,57,955.24
EQLHTY AND LIABRITIES
3] EQUITY
fa) Equity Share Capltal i6 102514 1,026:14
(D] Qther Eguity 17 61,333.47 B3 32270
TOTAL EQUITY 6235061 64,343,849
|4} EIABEUTIES

|A) Mos-Current Liabilites
{a) Funanclal Levbilities

[} Bosrowings 14 IEADLEY 17, 7RE 59
i) - Other Financial Linbsikes 19 19G1LH 191044
b} Prowsiong M 127987 1,549.29
ich  Dederrad Tas Liabllities (Net) 1 422.10 149,149
{d} Dzher Mona-Cumert Labiltios 2 1,597,564 3,620.77
Tolal Non-Curraent Liahilitias 33,615.17 27.013.63

4] Current Liabilities
|a] Fnangisl Liabilities

fij Bomewings 23 3d,547,18 33,040,204

1 Trade Payables does boc
fekoro arsd Small Enberprises 4 134,24 224,95
Other than Micro ard Smal Enterprises, 4 16,020,393 15,702.558
fil] Other financlal Liakilities 5 12175.13 15,045.50
() Cher Cuerent Liakilisies i 01 146257
2] Prawisins Far ) 5299 117.6K)
Tatal Cwrront Linkilitizy a7 046,15 G, 552,11
TOTAL LIAHILITIES L6153 93,605,440
TOTAL EGUITY AND LIABILITIES LAOEOEDA 1,57,955.24

Sigruficant accouriing Policks 2

The Bcoampanying notes are an intogral part af the stardafng fnandel statersents

As per o audit repat of evan dats

For . K, Surana & Co, For and an behatl ol the Boasd of Directors
Chanergd Acopunsants - [
firm Registration No. 110632 % (W
o
T ANANDS SENCHET CILER B, SN,
Managing Cirsctar Directar
CAM: 008533 CHA- 008534995

& Sudhic Zurana ljl'
Fartner " Cﬁ'f jﬂ',./"—
Miemibership Mo, 043934 _,-f"--...-'

PMace : Mpppie GAAKAR  HAIESH SUPTA

Opke = 071002 garr Chief Financial Officer



EME Limited

Standslens Statemaent of Profit and Logs far the Year ended 31 March, 3121

Particulars

Fevemie from Oparations

Otk Ingame

Tatal ncoame

Espenses &

Cost of Praject Maberial Consumed
Change in Inventories of Work in Progress
[irgct Espenses

Cmplovee Berafils Experses

Franoe Losls

Depreciatean and Amonization Expances
(kher Eapenses

Total Expenies

Prafit|Less) bedore excaptional items and fax
Ezcegtional items [Met of tanes)

Prafit an sabe af nvesTrgnt

Share ol Logs in joant venture

Profity|Loss) Belore gan *

Tax Expenses ©

(1} Cuarreni 1ax

(2} Adjustment of tax relating o earler periods
(3} Deferred tax

Tatal Tax Expenses

Prodigf | Loss) far tha year

Othar Comprehensye Income
Tusrmg that will not be reclassified to Profit or Lo

Re-measurement gainsd {lossesh on dalingd banafit pli
Lesss tan eMact

et other cormprehsnsnwe income of Itoms that will
not be veciassifiod to profit or lowm

Othier comprehensive incame for the year, net ol Lax
Total Campretensive Incorma for tha ywear

Earning Peer Equity share {Par walue of 10 each)
Hasic (10 % Jaler exceptional items

Aasic | In% ) before esceptional ilems

{duted [ n %] after gacopticnal itemy
Diuted [ bn 3] belore exceptional items

Mote Mo,

28
ig

L

-

3]
34
35
3

fi&
b 25

21

&l
11

a5

(% In lacs)
vear ended 31 Year ended 31
Blarch 2021 March 2020
&7,6E9.549 53 BAES.14
3,505.89 130131
71,1495 ER o0, 7E9.45
17670810 1340758
[rEzE:A1) La2a.81
ZrA51.09 324000y
11.228.55 14,785.10
1059027 BGET 41
3,161 23 2, 360,52
3, 10631 #2302
70,655.55 B,311.05
510.33 145841

- 287848

AT 28 ) :
[Z.219.26) G, 130,59
12812 1,417.23
[325.47) -

16832 [111.32)
[253.13) 1,305.91

[, 184,13} A4, 830,98
209,59 B2.65
104 59 28.88
194.90 51.77
194,90 53.77
(1,985,23] 4.834.7a
[£1.28) 4715
L% FIERT ]
|1'.I...2!:| 4708
5.26 20,58

* Praofit before fax & after sccapticna fem and tad tharean. Tay expendes are acluding the coment 3 and

defered tax on exceptional iferm.
Lgnificant accaunting policies

2

The sccormparying nodes ane an inkepral part af the dandalsne financinl saterreants

A5 per our audit repor of even date.

For V. K. Surona & Co. = « om behaif of the Boord of Directors
Chartered ADcountants -
Firm Registration Mg, (1106340 |

"]

Ch Sudhir Surana
Farirar

Membership Mo (434149
Face - Nagpur

Care : 07/ 10/2021

UDIH 2HoLT4 I bAMAREO TR S
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S0T5 Limifed

standalone Statamant of Changes In Equity for 1 year onded 31st March, 2021

A, BRANTY SHARE CAPITAL

(% = lacs)
Particulars Mote Fa. Number gf Aumauii
Sharam
feadarsce iy ik (11 April 2018 10261 3E2 1,03514
Chempus in oguity shase capital during the year T .
Balarice as-at 31 March HIH0 18 1.02,61.362 1,0260.14
Changes ineguity shae cppitek during tha year - =
Balarce 04 ot 31 Margh 3021 1,03, 61,562 102614
B. OTHER EQLATY Hesfer Miate Mo, 17
Particulars Reserves and Suiplss ltams of Other | Total equity
Compretienaive {atuibutable 1o
Incarm Uity holders
Securities Ganeral Betaimed Fe-
promiam resErve sarpings gl
fening/ [losses) on
defined benefit
plang
palinice as 4t 1 April 2013 iRE47.69 | 110585 47, 08606 fa22s| 5875073
Profa for 1% year - - 4,230.08 : 483058
Dthur comprotansi v incoms - - - 5377 3.7
Finkl dividend FY 200818 - - |51.3j] - 15-13.1!-
Intarin Mividend poed - - |357.56] - (25T 56)
Tk o final dhldend - - | 16,596 - [
Dslance 4 30 31 March 2020 L0687 64 1, LUAES 51,597.27 139.11) a3, 340
Balance as at 1 April 2020 10,647 A0 111685 5159727 {3911} B3, 32864
Profit for Lhe wear . s (2,154.13) - (2184137
Other comprebensive incime = i £ 15450 154,590
Balance a5 at 31 March 2021 L0647 64 1, 11685 45413.14 15579 61,330 40

Malure &nd pueposes af resenaes;

Genaral Reserve

The peniral reserve 5a frop esereg which is used from time to lme to transfer prolils fram retened esmings far appropriation parpses,
&4 the penarol reserve 15 crgated by a transfer frem ort companent of equity te anather dnd s net an e ol other camgrehenshaee incams;

items iacluded in the ganeral neservewill ned be reclasiifiod sutnageontly to statemeni of prafit and loss

Securities Promism

Suoarities gremium iy used o record the premium on issoe of shores, The meeye & uilised in pocordance winh the proviskons of the

Camgmmies dct, 2013

Gignilezzat pooaunting palcics

[ P TR

The dcomparying noles aro an u.'lnﬂ'ul part af the stsndalone finascial stabemers.

Fud s G QUL TR of gyen dute.
For'V. K. Surana & Co,

Chartered Actounbanis

Firm Aegisiration #a. 1I0634W

1 ~51

il
g
=}

CaA Sudhir Surong
Pariner

Wiembership Moo 043434
Plote : Madpr f=
Dt 1 OF K02 L !

“'fcnum?ﬁﬁ

For amnd &n behalf ol the Board of Directars

Commnale” >

DaLIP B, SURANA
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508 Limited

Standalone Cash Flow Statement for the year ended 31st March, 2021

Farticulars

Cash Flow From QOperating Activities

Wet profit before taxas per the statement of profit and
loss [ after excetional iterm and tax thereon]

Non-Cash Adjustment for :

Deprecation/amortization of Property, Plant and
Erjuipment and Intangible assets

Wirltten ofT Investiments

NetiGain) f Loss on foreign sxchange fluctuation

Tax on findl dvidend

Adjustment for cash flows of othaer activities:

Finance cost

Dividend income

Share of [profitfloss In joint ventures

{Prafit)/loss onSale of Investment & listed squity shae

{Profitl/less on sale of fixed assets

Rental Income on nvestment property

Operating Profit Before Working Capital Changes
Adjustment for;

Ingrease/(decrease) in trade payables

Increase [ (decrease] innon current provisians

Increase J {decrease] o current provisons
Increase/(decrease) in other current labilities
Increase/ (decrease) in other non current fabilities
Increase) [decrease} in other current linancial lakbilitles
Increase/ [decrease} in other non current financial
Decrease/{increase) in other non current assets
Decreasaflincrease) in current trade receivables
Decreaseflincrease) in other current assels
Decrease/fincrease) in other nan current financial assets
Decreasef{increase) inother current financial assets

Decrease/[increase} in inventories

Direct taxes paid including Income tax paid / TDS
deducted amount paid under appeal[net of refunds)
Met Cash Flow from/ (used in) Operating Activities [A)
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{% in lacs)
Year ended 31 March Year ended 31 March
2021 2020
(2,213.26) ,136.89
3,361.23 2,360.52
- 10200
(598.71) 38257
o (10.5:0]
1059027 2.687.41
(524 67) (258.04)
{2,681.23) {1.40)
(709 a4} {2,678.48)
(23,60} 75.74
(11.72) {14.52)
7.188.47 14.791.7H
225.03 (5,123.78)
(119.52) £69.41
(B4.0:6) [2B5.22)
1.554.71 [3,372.90)
{2,023.13) (2,037.57)
(1,720.5G] 2,058.57
51.27 {998.29)
- 9942
4,469.09 (4,783.08)
I5,169.5%) {Z,0017.41)
675.22) 3.208.76
3,895.14 4,495
[3,906.21) 2,258.006
3.685.84 92,196.50
[1,363.72) (1,962.06)

7.234.44



Sh1S Limited

Srandalone Cash Flow Statement For the year ended 3151 March, 2021

Particulars

Cash Flow from Investing Activitics

Purchase of fixpd assets, Including Intangible assets, CWIP

Proceeds from sale of fixed assels

Froceeds fr'l:lll"ﬂ ngn-curreni IWESTINENTS

fale of current investrments [Met)

Proceeds from curent loans and advances

Dividends received

Chareof profitloss) in joint ventures

profit/(loss) on sale of investment

Rental income on investment property

Met Cash Flow fram/f{used in) Investing Activities (B)
Cash Flow from Financing Activities

Proceeds from long-term borrowings

Proceeds from short-term borrowings

Proceeds from Curfent maturity of long tenm debt
Dividend pasd on equily sharas

Frignce cost

Net Cash Flow from/{used in) in Financing Activities (C)

Met increasef{decreasa) in cash and cash equivalents (A + B

' 3

Cash and cash equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year
Components of Cash and Cash Equivalents

Caslt an hand

With banks-in currént account

Total Cash and Cash Equivalents

(® In lacs)
Year ended 31 March Year ended 31 March
2021 2020
14,841.27) {8,532.94)
155.69 G70.85
117922 (554.52)
T05.87 1,656.28
{1,941 69) 2,735.21
524.67 158.04
2,681.23 1.40
709.44 2.674.48
11.72 14.52
(815.12) E:I.EEFI.EE!
5514493 6,633.79
1.607.03 {6,818.11)
(1,198.76} 3,142.52
- {308.B7)
(10,580.27) (8,687.41)
{1,517.08) (6,038.08)
110.07) 122.70
576.23 452.53
566.16 576.23
280,00 304.74
286.16 271.48
566,16 576.23

Note:-The cash flow statement has been prepared under the Indirect method as set out in Indian
Accounting Standard (Ind AS 7) statement of cash flows.

Significant accounting policies

Refer Mate No, 2

[he accompanying notes are an integral part of the standalone finandial statements.
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SMS Limited

1.

2.1

2.2

Corporate information

SMS Limited is a public limited company domiciled in India and incorporated under
the provisions of the Companies Aet, 1936 having a registered office in Nagpur,
Maharashtra, India, The company is engaged in the business of construction &
commissioning and Lump Sum Tum Key facilities in various infrastructure projects
like Road Bridges, Water Supply, Power Transmission, Underground Mining Work
ete.. for Central/State Governments, other local bodies and Prnvate Sector mn the
Country and Waste Managemenl aclivaies.

Sipnificant Accounting Folicies
Basis of preparation

The Standalone financial statements comply in all material aspects with Indian
Accounting Standards (IND AS) notified under Section 133 of the Companies Act,
2013(the Act) Companies {Indian Accounting Standards) Rules, 2015,

The Standalone financial statements hove been prepared under the historical cost
convention with the exception of certgin financial assets and liabilities which have
been measured a1 fair value, on an accrual basis of accounting.

The Company’s Standalone financial statements are reported in Indian Rupees, which
is also the Company’s functional currency, and all values are rounded to the nearest
Lacs {INR 00,000), except when otherwise indicated.

Accounting Estimates

The preparation of the Standalone financial statements, in conformity with the
recognition and measurement principles of Ind AS, requires the management 1o miake
estimates and assumptions that affect the reported amounts of aszets and liabilities and
disclosure of contingent liabilities as at the date of Standalone financial stalements
and the results of operation during the reported period. Although these estimates are
based upon management’s best knowledge of current events and actions, actual results
could differ from these estimates which are recognised in the period in which they are
determined.

Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation
uncertainty ot the reporting date, that have a significant risk of causing a matenal
adjustment to the carrying amounts of assets and lisbilities within the next financial
year, are described below. The Company based its assumptions and estimates on
paamelers availuble when the Standalone financiah statements were prepared,
Existing circumstances and assumptions a developments, however, may

-h..:i;"f._ L
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change due to market changes or circumstances arising that are beyond the centrol of
the Company. Such changes are reflected in the Standalone financial statements in the
period in which changes are made and, if material, their effects are disclosed in the
notes to the Standalone financial statements.

. Contract estimates

The Company. being & part of construction industry, prepares budgets in respect of
esch project to compute project profitability. The two major components of contract
estimaic arc ‘claims orising during construction period’ (described below) and
*budgeted costs to complete the contract”. While estimating these components various
assumptions are considered by the managensent such as (1) Work will be exccuted in
the manrer expected so that the projeet is completed timely (1) consumption nonms
will remain same (iii) Assels will operate al the same level of productivity as
determined (iv) Wastage will not exceed the normal % as determined ete. (v)
Fstimates for contingencies (vi) There will be no change in design and the geological
factors will be sume as communicated and (vii) price escalations ete. Due to such
complexities involved in the budgeting process, contract estimates are highly sensitive
to changes in these assumptions, All assumptions are reviewed at ezch reporting date.

Recoverahility of claims

The Company has elaims in respect of cost over-run arising due to-client caused
delays, suspension of projeces. deviation in design and change in scope of work ele,,
which are af vanous stages of negotiation’ discussion with the clients or under
arbitration. The realisability of these claims are estimated based on contractual terms,
historical expericnce with similar cloms as well as legal opinion obtained from
internial and external experts, wherever necessary, Changes in facts of the case or the
legal framework may impact realisability of these claims.

Defined benefit plans

The cost and present value of the gratuily obligation are determined using actoarial
valuations. An acteanal valuation involves making various assumptions thot may
ditfer from actual developments in the future, These include the determination of the
diseount rate, funure salary increases. attrition rate and mortality rates. Due fo the
complexities involved in the valuation and its long-term nature, a defined benefit
abligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.
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2.2

Summary of Significant accounting policies

. Property, plant and equipment and Intangible assets:

Property, plant and equipment are stated at the cost of acquisition or construction less
accumulated depreciation and write down for, impainment if any. Direct costs are
capitalized until the assets are ready to be put to use. When significant parts of plant
and equpment are requined 1o be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. All other repair and maintenance costs
are recognized m the staiement of profit or lo=s as incurred. Property, plant and
equipment purchased in forelgn currency are recorded af cost, based on the exchange
rate on the date of purchase.

The Company identifies and determines cost of each component! part of Property,
plant und equipment separately, if the component’ part has a cost which is significant
to the totul cost of the Property, plant and cquipment and has wvseful life that is
materially different from that of the remaining dssct.

Intangible assets purchased or acquired in business combination, are measured at cost
as of the date of scquisition, as applicable, less accumulated amortization and
accumulated impamrment, if any, The amortization period and the amortization method
are reviewed at least at each financial year end. Internally developed intangible assets
arg stated at cost that can be measured reliably during the development phase and
capitalized when it iz probable that future 2conomic benefits that are atiributable 1o
the assets will flow to the Company.

Gains or losses arising from derecognition of Property, plam and equipment are
measured as the difference between the net dispesal proceéds and the carrving amount
of Property, plant and equipment and are recognized in the statement of profit and
loss when the Property. plant and equipment is derecopnized,

Cost of assets not ready for use af the balance sheet date are disclosed under capital
work-in-progness

Mining asscts

When the Company determines that the mining assets will provide sufficient and
sustainable retum relative to the risks and decided to proceed with the mine
development, being commercially viable, all [wther pre-production primary
development expenditure is capitalized as Property, Plant and Equipment under the
heading “Mining Assets” together with any amount transferred from “Exploration and
Evaluation” assets. The costs of mining assets include the costs of developing mining
propertics.

In circumsiances where o property is abandoned, the cumulative capitalized costs
relating 1o the property written off in the peried in whtch it occurs 1.e. when the
Company determines thet the mining property w:lL w0t provide sufficient and

.-' _
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sustainable returns relative to the risks and decides not to proceed with the mine
development.

Depreciation methods, estimated usclful lives and residual value

Depreciation method, useful lives and residual values are reviewed periodically at the
end of each financial vear and sdjusted prospectively it appropriate.

Depreciation on Property, Plant and equipment and investment property have been
provided on the steaight line method as per the useful life prescribed in Schedule 11 to
the Companies Act, 2013,

Mining properties

The capitalized mining properties are amortized on a unit-of-production basis aver the
lotal estimated remaining commercial proved and probable reserves of each property
or group of propertics and are subject to impairment review. Costs used in the unit of
production caleulation comprise the net book value of capitalized costs plus the
cstimated luture capital expenditure required to access the commercial reserves,
Changes in the estimates of commercial reserves or future capital expenditure are
dealt with prospectively.

Project specific assets are depreciated over the period of contract or useful life of the
assel, whichewver is lower,

All the Property, plant, equipment, and Intangible assets scquire during the year and
having per unit cost is less than Rs. 10,000/~ depreciated fully in the same year.

{Life in
_ Y ear)
Particulars - Max of Life | Min of Lile
Building (] 3
Computer & Printer 3 |
Fumniture & Fixlure 10 |
| Intangible Asset 3 :
lnvestmeni Property{ Building) fal) i)
. Lease Land 03 | 93
Oliee Equipment 3 5 1
Plant & Machinery 15 1
20 vears or Life of project
Mining Assets whichever is lower
5 years or Life of project
Mining Land whichever 1s lower
Vehiele I
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.

Investnwent property

livestment property is property held either to earn rental income or for capital
appreciation or for both, but not for sale in the ordinary course of business, use in the
production or supply of goods or services or for administrative purposes, Investment
property is measured at cost,

Iuvestment properties are derevognized either when they have been disposed of or
when they are permanently withdrewn from use and no future economic benefit is
expeeted from their disposal. The difference between the net disposal proceeds and
the carrying amount of the assel is recognised in profit or loss in the period of
derecognition.

Financiul instrumcents
FINANCIAL ASSETS
Initial recognition and weasuranent

Finuncial assels are recoguized initially at fair value plus transaction costs that are
directly attributable 0 the wequisition of the finuncial assel. Purchases or snles of
financial assets that require delivery of assels within a time frame esiablished by
regulation or convention in the market place (regular way trades) are recognised on
the trade daie, i.¢., the date that the Company commits to purchase or sell the asset,

Subsequent Measurement

For purposes of subsequent measurement, finuncial assets are classitied in following
catogories:

Financial assels at mmortized cost

Financial assets are subsequently measured al amortised cost if these financial assets
are held within a business model with an objective 10 hold these assets in order 1o
colleet contractunl cash flows and the contractual terms of the financial asset give rise
on specified dates 1 cash flows that are splely payments of principal and interest on
the principal amownt outstanding, Interest income from these financial assels is
included in finanee income using the effective interest rate (EIR™) method
Impairment gains or losses arising on these assels are recognized in the Statement of
Profit and Loss,

Financial assets ut fair value through other comprehensive income

Financial assets are mensured at fair value through other comprehensive income if
these [inancial assetz are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial nsset give rise on specificd dates to cash flows that are solely
paviments of principal and imerest on the principal amount outstanding Movements in
the carrving amountare taken through OCI, exceps for the recognition of impairment
gaing ov losses, interest revenue and foreign o s and losses which are

_.."-'-. ' -
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recopnized in the Statement of Profit and Less. In respect of equity investments (other
than for investment in subsidiaries and associates) which are not held for trading. the
Company has made an irevocable election to present subsequent changes in the fair
value of such instruments in OCL Such an election is made by the Company on an
instrament by instrument basis at the lime of transition for existing equity
instruments’ initial recognition for new eguily instrumenis,

Financial assets at fair valee through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured
at amortized cost or ot fair value through other comprehensive incoms on initial
recognition. The transaction costs directly attributable to the acquisition of fnancial
nssels at fair value through profit or loss are immedintely recognized in statement of
profit and loss.

Impairment of Financial Assets

In sccordance with Ind AS 109, the Company applies the eapected credit loss
("ECL") maodel tor measurement and recognition of impairment loss on financial
assets and credit risk exposures. The Company follows *simplified approach® for
recopnition of impainnent loss allowance on trade receivables. Simplified approach
does not require the Company to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECL at each reporting date, right from
its initial recognition. For recognition of impairment loss on other financial assets and
risk exposure, the Company determines that whether there has been a significant
increase in the credit sk since initial recopnition. [F credit risk has not increased
sipnificantly, 12-month ECL is used to provide for impairment loss. However, if
credit risk has increased significontly, lifetime ECL is used. If, in 4 subsequent period,
credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-month ECL, ECL 15 the difference between
all conractual cash flows that aee due 1o the group in accordance with the contract
and all the cash flows that the entity expects to receive (ie., all cash shortfalls),

De-recognition of Financial Assels

The Company de-recognises 2 linancial asset only when the contractual rights to the
cash flows from the asset expire, or it transfors the financial asset and substantially all
risks and rewards of ownership of the asset (0 another entity. IT the Company neither
transfers nor retains substantially all the risks and revwards of ownership and continues
to control the transferred ssset, the Company recognizes its retained interest in the
assets and an associated linhility for amounts it may have to pay. If the Company
retaing substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recogmse the financial asset and also recognises a
collateralized borrowing tor the proceeds recelved. ]
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EQUITY INSTHRUMENT AND FINANCIAL LIABILITIES

Financial lisbilities and equity instruments 1ssued by the Company are classified
according to the subsiance of the contractual arrangements entered into and the
definitions of o financiel lability and an equity instrument,

Equity Instrumcnts

Anequity instroment is any contract that evidences a residual interest in the assets of
the Company after deducting all of its liabilities. Equity instruments which are issued
for cash are recerded a1 the proceeds received, net ol direct 1ssue costs. Equity
instruments which are issued for consideralion other than cash are recorded at fair
value of the equity instrument,

Financial Liabilities
Initial recognition and subsequent measurement

Financial Giabilities are recognized initially at fair value and in case of borrowing and
payables, net of directly anributable cost.

Financial liabilities are subsequently camied al smortized cost using the effective
mterest method, except v contingent consideration recognized in a business
combination which is subsegquently measured at fair value through profit or loss, For
trace and other pavables maturing within one year from the bolance sheel dale, the
carrying amounts approximate [air valoe due o the short maturity of these
mstruments.

De-recognition of Financial Liahilities

Financial liabilities are de-recopnised when the obligation specified in the contract is
discharged, cancelled or expired. When an existing financial liability is replaced by
ancther from the same lender on substantinlly different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as de-recognition of the eriginal liability and recognition of a new liability.
The difference in the respective carrying amounts is recognised in the Statement of
Profit and Loss.

U“ﬁflling Fimameisl Liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet if there is a cumently enforceable legal right to offsel the recognised
amounts and there is an inlention 10 settle on a net basis to realise the assets and setile
the liabilities simultaneously,

. Employec Benefits:

a Defined Contribution Plan

Contributions to defined contributicn schemes such as provident fund, employees’
state insurance and labour welfire fund are charged as an expense based on the
amount of contribution required to be made as and when seryices are rendered by the

P o : |
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employees. Company’s provident fund contribution, is made W a government
administered fund and charged as an expense to the Statement of Profit and Loss. The
above benefits are classified as Defined Contribution Schemes as the Company has no
further obligations beyond the monthly contributions.

b. Defined Benelit Plan

Gratnaity, which is a defined benefit plan, is accrued based on an independent acteanal
valuation, which is done based on project unit credit method as at the balance sheet
date. The Company recognizes the net obligation of a defined benefit plan in its
balance sheet as an assel or liability, Gains and losses through re-measurements of the
net delined benefit Hability! (asset) are recognized in other comprehensive income. [n
accordance wilh [nd AS, re-measurement gains and losses on defined benefit plans
recognized in OCI are not i be subsequently reclassified to statement of profit and
loss. As regquired under Ind AS compliant Schedule 11, the Company transfers it
immediately to retained carnings.

¢, Leave entitlement and compensated absences

With Introduction of new types of leave every employes who has worked for more
than 240 days during 2019 will be granted 15 days EL, 8 days CL and 10 days SL
with 8 days holidays in addition. This new scheme of holidays not only gives every
employee additional leaves with freedom of using CL for meeting the urgent/planned

requirement but also gives option of encasing earned leave, if accumulated in excess
of 45 as per the SAEA-2017,

d. short-terin Benelits

Shorl-term employes benelits such as salanes, wages, performance incentives efe. sre
recogiized as expenses at the undiscounted anounts in the Statement of Profit and
Loss of the period in which the related service is rendered. Expenses on non-
accumulating compensated absences 18 recogmized 1n the period in which the absences
e

Inventories

The stock of construction material, stores spares and embedded goods and fuel is
valued at cost or net realizable value whichever is lower,

Cost s determined on weighted average basis and includes all applicable cost of
bringing the goods to their present location and condition. Net realisable value is
estimuted selling price in ordinary course of business less the estimated cost necessary
to make the sale.

The company is classifying shuttering material and the machine spares as inventory.
The management is of the opinion that these inventory arg a very large number of

(=l 110604W G
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though they meet the definition of Property Plant and Equipment, the management
feals that it wonld be appropriate 1o agoregate individually all insignificant items and
apply recognition eriteria 1o the spprepate value. Further the company afier the
technical assessment has found that the estimated life of the shuttering material is
five years and thus shuttering material shall depreciated in five vears from the date of
purchase. The value of machine spores will be depreciated within the life of machine
to which the spares velate,

F. Cash and Cash Equivalents

Cash and cash eqguivalents in the Balance Sheet comprises of cash at banks and on
hand and short term deposits with an original matunty of three month or less, which

are subjeet o an insignihieant risk of changes in value.
G. Borrowing Cost:

Borrowing ecost consists of interest and other cost that company incurred in
connection with borrowing of fund.

Interest and other costs in connection with the borrowing of funds to the extent
relateddattributed 1o the acquisiion'construction of gualifying fixed assets are
capitalized up to the date when such assets ave ready for their intended use. All other
berrowing costs are charged 1o the siatement of Profit & Loss.

Borrowing is classified as currént liabilities unless the Company has unconditional
rights to defer the settlement of the liahility for at least 12 month after the reporting
period. When there is breach of material provision of long term loan arrangement on
or before the end of reporting period with the effect that liability becomes pavable on
demand on the reporting date, the entity does not classify the liability as cumrent, if the
lender agread, after the reporting period and before the approval of financial
statement, not W demand payment as a consequence of breach,

H. Foreign Currency Transactions:
A, Initial Recoznition

Foreign currency transactions are initially recorded in the reporting currency, by
applving to the foreign cumency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction. However, for
practical reasons, the Company uses a monthly average rate if the average rate
approxmmate the actual rate at the date of the transactions.

b. Conversion

Monetary assets and liabilities denominated in foreign currencies are reported using
the closing rate at the reporting date. Non-monetary jtems v-f:ich are carried in terms

/Tr.u,q
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of historical cost denominated in a foreign currency are reported using the exchange
rate ot the date of the transaction.

¢ Treatment of Exchange Dilference

Exchange differcnces arising on settlement’ restatement of shon-term foreign
currency monetary assets and liabilities of the Company are recopnized as income or
expense in the Statement of Profit and Loss. On transition 1o Ind AS, the Company
has opied 10 continue with the accounting for exchange differences arising on long-
term foreign currency monetary iems, outsianding as on the transition date, as per
previous GAAP. Exchange differences arising on long-term foreign  currency
monetary items related to acquisition of a fixed nsset are capitalized and depreciated
over the remaining useful life of the asset and exchange differences arising on other
bomg-term foreign currency monetary items are sccumulated in the “Foreign Currency
Monetory Translation Account”™ and amortized over the remaming life of the
concerned monetary jtem.

Fevenue recopnition

a. Effective April 1, 2018, the Company has adopted Indian Accounting Standard 115
- *Revenue from Contracts with Customers® (*Ind AS 115" with modified
retrospective approach. Accordingly, the compaiative information for previous year
hes not been restated. Aceording to Ind AS 115, revenue is measure at the amount of
consideration the Company expects (o reeeive in exchange for the goods or services
when control ol the goods or services and the benefits obtainable rom them are
transterred 10 the customer. Revenue is recognised using the following five step
maodel specified in Ind AS 115 based on satisfaction of performance obligations.

The company has adepted modified retrospective approach und the effect of initially
applying this slandard was recognized at the dae of initial application (i.e. April 1,
2018},

The standard is applied retrospectively only 1o contracts that are not completed as at
the date of initial application and the comparative information in the statement of
profit and loss is not restated — ie. the comparative information continues to be
reported under Ind AS |1,

The impact of adoption of the standard on the Standalone financial statements of the
Company is insienificant,

In respect of fixed-price contracts, revenue is recognised using percentage-of-
completion method (*POC method') of accounting with contract costs incurred
determining the degree of completion of the performance obligation, which is based
on the physical measur¢ment and survey of work actually completed and which is
certified by the client. The contract costs vsed in computing the revenues include cost
of fulfilling wamanty obligations. 1




Revenue from supply contrael is recognized when threat the point in time when
contral is transterred to the customer,

A contract liability is the Company’s obligation to transfer goods or services to a
customer, Tor which the Company has already received consideralion from costomers.
Contract assets are recagnised when there is excess of revenue eamed over billings on
contracts, Contract assets are classified 95 unbilled receivables (only act of inveicing
is pending) when there is unconditional right 1o receive cash, and only passage of time
is required, as per contractual terms. Unearned and deforred revenue (Mcomntract
liability™ is recognised when there is billings in excess of revenues,

Wark in progress at the balanes sheet date are quantities executed but not certified by
the client therefore valued at ilemized contract rate less taxes and profit ie. agninst
which revenue is not recognised as recognilion eriterin’s are not fulfilled.

The Compuny disaggregates revenue from contracts with customers by nature of
SETVILES,

The billing schedules agreed with customers include periodic performance based
pavments and / or milestone bagsed progress payments, lnvoices are payable within
contractually agreed credit period.

In apcordance with Ind AS 37, the Company recognises an onerous contract provision
when the unaveidable costs of meeting the obligations under a contract exceed the
econemic benefits to be received,

Contracts are subject w modification 1o account for changes in contract specilication
and requirements. The Company reviews modification to contract in conjunction with
the original contract, basis which the transaction price could be allocated to a new
performance obligation, or ransaction price ol gn existing obligation could undergo a
change, In the event transaction price is revised for existing obligation, a curmulative
adjustment is accounted for

Use of significant judgements in revenue recoguition

+ The Company's contracts with customers ¢ould include promises to transter
products and services to a customer. The Company assesses the products /
services pronmsed in s conteact and identifies distinet performance obligations in
the contract. Ideatification of distinet performance obligation involves judgement
to determine the deliverables and the ability of the customer to benefit
independently frem such deliverables,

+  Judgement is also required o detesmine the transaction price for the contract. The
transaction price could be either a fixed amount of customer consideration or
vanable consideration. The trunsaction price 15 also adjusted for the effects of the
tme value of money il the contract ncludes a signiﬂeumiﬁnuuuing component.
Any consideration pavable to the customer 13 %u&epﬂ,i_ mu_ltlhe: transaclion price,

Pl

-

(‘ F.R.Ng!

\% i-:r:ua-w-'jry
."‘h;:"%-'I‘I'.-'l"-\.l|||_'ir-'l‘:§5-I
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unless it is a payment for a distinet product or service from the customer. The
estimated amount of varisble consideration is adjusted in the transaction price
only 1o the extent that i1 is highly probable that a significant reversal in the amount
of eumulative revenue recognised will not occur and is reassessed at the end of
cach reporting period. The Company allocates the elements of variable
considerations to all the performunce obligutions of the contract unless there is
observable evidence that they pertain 1o one or more distingt performance
obligations.

- The Company exescises judgement in determining whether the performance
obligation is satistied at a point in time or over a period of time.

« Revenue for fixed-price contract 1s recognised using percentage-of-completion
method. The Company uses judpement to estimate the future cost-to-complebon
of the contracts which is used to determine the degree of completion of the
performance obligation.

+  Contraer fulfilment costs are generally expensed as incurred except for certain
costs which meet the criteria for capitalisotion. Such costs are amortised over the
contractual peried or useful life of project whichever is less, The assessment of
this criteria requires the application of judgement, in particular when considering
if costs generale or enhance resources to be used to satisfy future performance
obligations and whether costs are expected to be recovered.

b. Accounting for Claims are accounted a5 income in the period of receipt of
arbitration award or acceptance by client or evidence of accepltance recerved. Interest
awarded, being in the notre of additional compensation under the terms of the
coniract, is accounted os other operating revenue on receipt of favorable arbitration
awsrd.

¢, Dividend Income is recognised when the night to receive the payment i3
established, whach is gencrally when sharcholders approve the dividend,

o, Finanee income is gcerued on a lime proportion basis, by reference to the principal
outstanding and the applicable EIR. Other income is accounted for on accrual basis.
Where the receipt of income is uncertain, it is aceounted for on receipt basis,

Taxes on Income:

Income tax comprises of current and deferred income tax. [ncome tax is recogniscd as
an expense or income in the Statement of Profit and Loss, except to the extent it
relates to items directly recognised in equity or in OC1,

a. Current Income Tax

Current income tax is recopnised based on the estimated tax lability computed after
taking credil for allowances and exemptions in accordance with the Income Tax Act,
1961. Current income tax assets and liabilities are m&a.':.uqudl 1 fhe amount expected to

Page 113 of 311



be recovered from or paid to the taxation authorities. The tax rates and wax laws used
to compute the amount are those that are enacted or substantively enacted, at the
reporting date,

. Deferred Income Tax

Deferred tax is determined by spplying the Balance Sheet approach. Deferred 1ax
assets and liabilities are recognised for all deductible temporary differences between
the financialstatements’ carrving amount of existing asseis and labilities and their
respective 1ax base, Deferred tax assers and liabilities are measured using the enacted
bk rates of tax rates that are substantively enacted at the Balance Sheet date. The
elTect on deferred 1ax assets and liabilities of a change in tax mtes is recognised in the
period that includes the enoctment date, Deferred tax assets are only recognised to the
extent that it is probable that future taxable profits will be available against which the
temporary differences can be utilised. Such assets are reviewed at each Balance Sheet
date to reassess realisation. Defecred tax assets and liabilities are offset when there is
a legally enforceable right to offset current 1ax assets and liabilities. Current tax assets
and tax labilities are offset where the entity has a legally entorceable right to offset
and intends either to settle on a net basts, or o realise the asset and settle the liability
simultaneowsly.

Minimum Alternative Tax {(*MAT™) credit is recognised as an asset only when and to
the extent it is probable that the Company will pay normal income tax during the
specificd period.

Lases:

The company's lease assel classes primarily consist of leases plant & machinery.
Effective April 1, 2019, the company adopted Ind AS 116, Leases and applied the
standard to all leasc contracts existing on April 1, 2019 uwsing the modified
vetrospective method and has taken the comulative adjustment (o retained eamings, on
the date of initial application. On transition, the adoption of the new standard resulted
m the recognition of nght-of-use (ROU) asset of Rs.60.14,753.84 and a lease
liabilities of Bs.60,14,753.84 at a standalone level.

As a lessee

The company recoghnises a right-of-use asset and a lease habbity at the lease
commencement date, The right-ofiuze asset iz imitially mensured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments
made at or before the commencement date, plus any initial divect costs ingurred and
an estimale of costs o dismantle and remove the underlying asset or to restore the
underlying asset or the site on which 1t is located, less any lease incentives received.
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The right-of-use asset is subsequently depreciated using the straight-line method from
the commencement date 1o the earlier of the end of the useful life of the nght-of-use
assel of the end of the lease term. The estimated uselul lives of right-of-use assels are
determined on the same basis as those of property and equipment. In additon, the
right-of-use asset is periodically reduced by impairment losses, if any, and adjusted
for cerain re-measurements of the lease liability.

The lease Hability is initially measured at the present value of the lease payments that
are niol paid a1 the commencement date;, discounted using the intercst rate implicit in
the lease or, if that rate cannot be readily determined, company's ncremental
borrowing rate,

Generally, the company uses its incremental borowing rate as the discount rate.
Lease payments included in the measurement of the lease Lability comprise the
following:

— Fixed payments, including in-substance Oxed payinents;

~ Variable lease payments that depend on an index or a rale, initially measured using
the index or rate as at the commencement date;

— Amounis expected to be puyvable under a residual value guarantee; and

— The exercise price under o purchase option that the company i3 reasonably certain to
exercise, lease payments in an optional renewal period if the company is reasonably
cerlain 1o exercise an extension option, and penalties for early termination of a lease
unless the company 15 reasonably certain not to terminate early,

The lease liability is measured ot omortised cost using the eflfective interest method. Tt
15 remeasured when there 15 o change in future lease pavmens arising from a change
in an index or rate, if there 15 a chonge in the company’s estimate of the amount
expected to be pavable under a residual value guarantee, or if company changes its
assesament of whether it will exercise a purchase, extension or termination option,

When the ledse liability is remeasured in this way, a corresponding adjustment is
made to the carrving amount of the right-of-useé asset, or is recorded in profit or loss if
the carryving amount of the nght-of-use asset his been reduced to zero,

Short-term lenses and leases of low-valoe assecis

The company has elected not to recognise right-of-use assets and lease liabilities for
shont term leases of real estate properties that have a lease term of 12 months, The
company recognises the lease payments associated with thesg leases a5 an expense on
n stmight-line basis over the leasc werm.

AN,
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As a lessor

Leaze weome from ﬂp::rﬂ[i:ll__:, leases where the Company 12 a lessor 15 recognised in
income o a straight-line basis over the lease term unless the receipts are structured to
increase in line with expected penesal inflation o compensate for the expected
inflationary cost increases. The respective leased assets are included in the balance
sheet based on their nature,

Arcangements in the nature of lease

The Company enters inte agreements, comprising a transaction or series of related
trangactions Lhal does pot toke the legal form of & lease but conveys the right to use
the asset in return for a pavment or series of payments. [n case of such arangements,
the Company applies the requirements of Ind AS 116 - Leases 1o the lease element of
the arrangement. For the purpose of applving the requirements under Tnd AS 116 -
Leases, payments and other consideration required by the arrangement are scparated
at the inception of the arrangement into those for lease and those for other elements.

The company has spplied I AS 110 using the modified retrospective approach and
therefore the comparative information has not been restated and continues to be
reporied under Ind AS 17,

Prior period items:

lems of income or expenditure exceeding INE. 10,00,000 are considered for being
treated as prior period items.

lmpairment of Non-Financial Assets:

The Company assesses at cach Balance Sheet date whether there is any indication that
in asset, including intangible asset, may be impaired. [f any such indication exists, the
company eshimates the recoverable amount of the asset. If such recoverable amount of
the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrving amount, the carrving amount is reduced to its
recoverahle amount. The reduction is treated as an impairment loss and is recognized
in the Profit and Loss Account.

Recovernble amount is determyined:

- In case of an individual asset, at the higher of the assets” fair value less cost to sell
and vatue in use: and

- In case of cash generating unit (a group of assets that generates identified,
independent cash flows), at the higher of cash generating unit’s fair value less cast to
sell and value in nse.

In assessing value in use, the estimated futue cash Nows are discounted to their

present value using pre-tux discount rate thit reflects currept market assessments of

the time value of money and risk specified to the ﬁﬁﬁ&'ﬁ pdetermining fair value less
AL
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cost 1o sell. recent market transaction are taken into account, If no such transsction
can be identified, an appropriate valoation model is used,

Impairment losses of continuing operations, including impairment an invenlories, are
recopnised in the Statement of Profit and Loss, except for propeties previously
revalued with the revaluation taken to OCL For such properties, the impairment is
recognised in OCL up to the amount of any previous revaluation. When the Company
considers that there are no realistic prospects of recovery of the asset, the
relevantamounts are written off. If the amount of impairment loss subsequently
decreases and the decrease can be related objectively 10 an event ocewrring atter the
impeirment was recognised, then the previously recognised impairment loss is
reversed through the Statement of Profit and Loss.

Bills Receivables and Trade Payable
Trade receivables

A receivable 15 classified as a “trade receivable” if it is in respect of the amount due on
sccount of poods sold or services rendered in the normal course of business, Trade
receivables are recognised initially at fair value and subsequently measured at
amortized cost using the EIR method, less provision for impairment,

Trade payables

A pavable is classified as a *trade payable® if it is in respect of the amount due on
aocount of poods purchosed or services received in the normal course of business.
These amounts represent liabilitics for goods and services provided 1o the Company
prior to the end of the financial vear which are unpuid. These amounis are unsecured
anvd are usually settled as per the payment terms stated in the contract. Trade and other
payables are presented as current liabilities unless payment is not due within 12
months afler the reporting period. They are recognised initially at their fair value and
subseguently measured at amortized cost using the EIR method.

. Earnings per share:

Basic earnings per share is computed by dividing the net profit or loss for the period
attributable to the equity sharcholders of the Company by the weighted average
number of equity shares outstanding during the period. The weighted averspe number
of equity shares outstanding during the period and for all pericds presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares outstanding, without & corresponding
change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period
attributable 10 the equity sharcholders of the Company and weighted average number
of equity shares considered for deriving basic enrni

il._'"'l. I
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weighted average number of equity shares that could have been issued upon
conversion of all dilutive potentinl equity shares, The dilutive potential equaty shaves
are adjusted for the proceeds receivable had the equity shares been setually issued al
fair value (i.e. the average market value of the outstanding equity shares),

Provisions, Continzent Liabilities and Contingent Assets:

A provision is recognized when the Company has a present obligation {legal ar
comstructive) as a result of past events and it is probable that an outflow of resources
embedlying economic benefits will be required to settle the obligation, in respect of
which a reliable estimate can be made of the amount of obligetion, Provisions
(excluding weatuity and compensated absences) are  determined based on
management’s estimate required to setile the obligation at the Balance Sheet date. In
case the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects the risks specilic w the liability. When discounting is used,
the inerease in the provision due 1o the passage of time is recognized as a finance cosl,
These are reviewed at cach Balance Sheet date and adjusted to reflect the current
management estimates. Contingent linbilities are disclosed in respect of possible
obligations that arige from past evenis, whose existence would be confirmed by the
geeurience or non-oceurrenee of one or more uncertiin future events not Wl'il}u}"
within the control of the Company.
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SKS Limited

Notes to Standalone Financial Statcments for the year ended 31st March, 2021

(%in lacs)
4 Invesiment Property Land Bullding Total
A Gross carrying anmount
Bafance as a1 1st Apel 20319 113661 EFiAer) 161584
Addslinn = = 2
Balande as at 31st March 2020 123661 37827 1,615.E5
Badition 21680 ¥ 215.80
Balance as at 31st March 2021 1453.42 $79.27 183269
B Accumulated Dopredation fimpairment -
Balance as al Lst April 2019 = 56.02 =G0
Depraciaticn charged G.60 G.ED
Balkanee a5 st 31st March 2020 - G263 G263
Depraciation charged 6.60 b. G0
Balance as at 315t March 2021 0,23 £9.23
C Mat carrying amounts
Balznce as at 315t March 2020 123561 316,64 155325
Balance as at 31st March 2021 1,453.47 110.04 1,763.46
Information regarding intame and Asat 31 March As at 31 March
expenditura of Investment preperly FLEFA 2020
fontal income defived trom investment prooert es b ) 14.52
Direct cperating expamses |induding regairs and - -
manberance) penerating rental inocome
Direct operating expances including regairs and -
mainterance) that did not generate rentalincoms
Oirect operating expances incuding regairs and 0.09 1.95
mainterance arising trom investmeant property that
gereratzd rental income during the year.
ODepreciation chamged on the investment proparty that 3.45 4.02
penerated rental income during the yazar,
Profit anising from investment properties that generated 2,24 B.55
rental incorme after depreciation and direct expenses
Direct operating expanses inchding repairs and - -
maintenance arising from investment property that did mot
generat rental income during the yeal
Depraciation charged on the irvestment property that gid 3.15 2.58
riok penerot rental inceme dudng the year.
Leas — Depreciation 3 -
Profitf[Loss] arising from investment properties that did {3.15) [2.58)
not penerat rental income afler depreciation and direct
BUPENSES
Het Profit/[ Loss) from Investment acitvity. ) ET

The Company's investment propertics conslst of Tlats snd land in india, The management has
determined that the investment properbies consist of two classes of assets = Lend and Building —

bzsed on the nature, characteristics and risks of each property.

The valuation of few of the properties are valued by socrediated mdependent valuer in the last
tnree finandial years based on consistent policy Tollowed by the company.in sbsence ufi:nmplctn

valuation of all the Imvestmet progerty, the Tair value of the propery are n
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SMS Limited
Motes to Standalone Financial Statcments for the year ended 315t March, 2021

5

Intangible Asset

{Tin lacs)

Computer Software Tutal

Gross carrying amounlt
Balance as at 1st April 2019 O, 09 HERI
Additions 0.5 10590
Balance as at 31si March 2020 s ) G5 O
Additions 82 .E2
Balance as at 3st March 2021 695.81 495 81
Accumulated Depreciation/impairment
Balunce as ot 1st April 2019 31333 315.33
Charge for the vear 124.68 | 24.68
Disposal - .
Balance as at 31st March 2020 440.01 440.01
Charge for the year 111.37 111.37
Disposal 5 2
Balance as at 315t March 2021 551.38 351,38
Net carrying amounts
Balance as at 31st March 2020 254 98 254.9%
Balance as at 31st March 2021 - L4443 144.43
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SMS Limited
Notes to Standalone Financial Statements for the year ended 31st Mareh, 2021

(X in lacs)
As at 31 March  As at 31 March
2021 2020
6 Non-Current Investments
{Unguoted, valued at cost)
A Investments in Equity Instruments
i Investrment in Subsidiaries B.814.80 8,748.81
il Investment in Subsidiaries - No nominee directors of 1,747.00 1.747.00
SMS Group
jii Investment in Associates 468.12 468.12
[v Investmont i Others 1.05 1.0%
B Investments in Preference Shares of Subsidiary 259.74 259.74
€ Investment in Partnership Firm
i loint Venture Ba0.73 1.369.23
D Investment in Association of Person (ADP)
i Jeint Venture 225.75 193.83
F Inuestment in Government Securities 1.54 1.54
12,208.82 1278932
— —
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S5 Limitad
Mutes to Standalone Financal Statements for the year endad 31xt March, 2021

Detzils of Mon Current Investments

A Investment In Equity Instruments (Valued at cost, fully paid up)-Note No.
alA)
1 Subsidiary Companies in India

[if 5SS Envoclean Pye, Ltd,

TiEa %58 [ X3 64, 558 |Fquity shoves of ¥ 10 each fully poud
(il SPAS Infolink Pyt Ltd.

16,000 { 10, 00mEGuiEy shares of 3 10 eadh funly paid
(i) SMS Mine Developers Pyt Lid

S.T06% 5, Tl Equniky shares off T IReoch filly peig
{ivi Spark Mall & Parking Put. Lud, ¥

G, B4 136 [ 4, 15 29 676 Equnity staves af 4 10 each fully poid
{v| SM5 Vidyut Put. Ltd.

30500000 [ 3950, 000 E gy shoras of ® I0emah filly goid
(vl SIS Watergrace BMW Pyl Ltd

FH,66 8T [ 15 B8 181 JEguty shoras af T Iapph filly aaid
{wii} 5MI1% Taolls And Developers Lid,

306,000 [ 30,000 F ity shaves &f T 10 each jully paid
{wiii] Patwardian infrastrecture PYL Lid.***

445 220 ' 49, 2301Equity shares of 1 200 evoh fully sowd
[ix) Maharashtra Envirg Power Ltd,

ALE17ALT (41617411 JEquity shores of T 10 eoch fuly poid
(%} Syodhva Gorakhpur 585 Tolls Private Limited

TE D000 [ 1600000 E ity shares of €70 eoch fully poid
[xi]5M5s Waste Management Privale Limitad

10,000 { 10, 200)Equty shares of § 10 each fally pod
[xiErAS-AnBS India Tallways Private Dimited™*

51080 [ 5, I09 Bawity shores of € 30 each finly gl

2 Subsidiary Companies outside India

[xiil}PL. 305 Mingrals International

320600 3 20,000 Fguiny shares of (07 @& 3195 aoch fuly pold
[ziv] P SPAS Mines Indonesia

B30, 500  So T quiky shaves of KU B0 21722 sach fulle aalg

3 Investment in Subsidiaries - No nominee directors of SWM5 Group

[xv) SMS Taxicabs Put, Ltd. *
E745,000 [ B 45,000 Equlty shores of £ 15 each fully pand

4 Associate Compankes in India
(i) RCCL Infrastructure Py, Lid
1565200 15,65, 200Equty shares of § 30 cack fully pawd

Lii] SMAS-AAMW Tolhvays Put. Lid.
26080 | FA0REquity shargs of § 18 25ch fillyr pold
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1% in lacs)
As ot 31 March A= at 31 March
2021 2020
112,60 11260
1.00 1.00
0.51 051
3,320.66 3,32066
§92.00 992 .00
SEL.62 SHG.6E
5. (e} 500
60,79 50.70
3,000.20 3,000.20
L0 100
1.00 1.00
0.51 051
148,25 134,90
534.74 532.04
8,614.90 8,748.83
1,747.00 1,747.00
1,747.00 1,747.00
10,561.90 10,495.83
4G7.BE 45746
0.26 0.26
465.12 468.12




205 Limidteg
fotes to Stondalons Financial Statements for the year ended 31st March, 2021

(% iin lacs)
Dretalls af Man Current Investrments Asat 31 March Az at 31 March
2021 HiH
(8] Investment in Preferance Shares of subsidiary company [Valued at
cost, fully paid up)-Note No. 6(B)
[[]5M5-AARS India Tolways Private Limited™® 25974 155'_-31!_:

2% 57400 2557 400 cumdalive, nan-tonvertible, fogeematie
Prefevnce skaves af ¥ 10 epch fully paid

tPledged with the India bulls Housing Finance Ltd. against loan taken by Spark Mall & Parking Put. Ltd.
for providing scourity ta India bulls Housing Finance Ltd w.e.f 04.04.2020,

# The Company had emered in 1o agreement for sale of 58,45,540 number of Shares of Spark Mall &
Parking Private Limited for consideration amaunting to Rs. 58,69 Crores and the Profit on sale of above
chares have been shown separately as exceptional itens in the statement of profit and less during
financial year 2019-2020,

® SpIS Taxkcabs Private Limited was granted permits 1o ply radio cabs to cater in Mumbasi Metrepolitan
Regional Development Authcrity Region under the “Phone Flest Taxl Scheme — 2006" issued by the
State Transport Authority of Maharashtra. Under this initiative — a radio cab service named as "TAR
CAB* was launched 1o operate in the Mumbal Metropolitan Region [MMR)

SMS Limited and Precinct Concorde Private Limited are shareholders of the SMS Taxicabs Private
Limited. As per the agreement, Frecinct Concorde Prvate Limited invested Rs BO31,22 Lacs in the share
vearrants of the company which are compulsority convertibla in 1o eguity shares of SMS Taxicabs Private
Limited. Thus after considering the shares proposed to be issucd against the share warrant Lo Precinct
Concorde Private Limited, in addition 1o existing equity share held by them the sharcholding of 545
Limited in SMS taxicabs Private Limiled will be 15.595% only.

Aleo none of the Board members of SMS Taxicabs Private Linméted s appointed by 5MS Limited.
Accordingly, SMS Ltd hias no absolute power over regular operation of the SMS Taxicabs Private Uimited.

=:pledped with the Siate bank of India against loan taken by 5ME-ANES India Tollways Pyl Lid,

24:The Company has appled for merger of wholy owned swbsidiary company-Patwardhan
Infrastructure Put. Ltd. with S35 Limited. The appainted date of marger considered in merger petition s
01.04.2020. However, final arder / approval of merger from Mational Company Law Tribunal [MCLT) is
still not yet received 1ill the apporaval of standalone financial statement of the 505 Limited. Due Lo
which, the Company has prepared its standatone financizl statemnent without considering the merger
despite the fact that the appointed date was 01.04.2020. After approval fram KCLT, the Company will
incorparate the ctiect of mergerin the vearin which approval will b
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SMAS Limited
Motes to Standalone Financial Statemenis for the year endod 31t Masch, 2021

7

1o

114
L}
i)

LiE

fither Financlal 8ssets {Mon-Curfent)

Comsidered oo -Unsecured

Secunity deposn

Retertion moansy

Eprnest mmoney deposits

Qther recesvabla

Fieel depasit recaipt with remaming maturity for mare than 12 months®

% In lacs)

Axat 31 March A5 at 31 March
2021 2020

1,652 87 1914326

4 58176 561982

Qo 42 1,637 32

35,545 Ana3

1,574.45 247201

12,764.55 13,089.33
E—

* Mote- Above fioed depesit recelprs are held &5 3 margin money/ secunity deposic against letter al erediy! bank gudrsnies

galateral security against foans/ other commibment

Ochar Man-Curront Adsets
Considered pood -lUInsacurdc
Capial sdvanie

Inventories {Velued at Cost * or Met realiable Value whichaver is lowaer)
‘Work-in-progress

Constructhon B Project inveniony

Goods bl Tor sale

Siorad and spanes

*Hotea - Refier atcaunting poficy note no. 7.

Teade Rpcelvables [Current)
Consdead puud -Unsesured
ftelated FParty

Ollera

Cah and Cash Equivalents

Bnlanc es with harks In murent sccounts
Cash on Hand

ajIn local currency

b) tnforeign Currency

Bank Balances other than Cash and Cash Equivalents

Fined desemsity with original matutty af more than 3 rmonihs bul ess than 12
rrizhs of remanding masesity theld as a margin maney security deposT 3gains
LCS BG/ collsteral securiby against laans/ other commizment).
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G398 8392
G388 88.92
21.601.0 18,772:19
F.b359.12 10,100.26
1,545.94 =
47421 48261
33,260.27 19,355.00
B344.00 102850
£ 26808 26,352.67
29.812.08 3.281.17
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S5 Limited
Motes to Standslone Finenclal Statements for the year ended 3ist PMarch, 2021

12

13

14

Loans [Currant)

Considered gocd -Unsecuwred
Loans to related parties
Other loans

Othier Financlal Assats {Current)
Considored gead -Unsscured
Retantien maney

Security deposit

Withheld amount

Amount dae on account of TS
Cthiers receivables

Interest accrured but ot due

Income Tax Assets [Net]

The fellowing table pravides the detalls of income 1as assets and lisbilities

Epcoma tax aseels

Inzame tax Habilitieg

Mat balance

The gross movemesnt in Lhe current tax assety [Lability] i a5
faliows:

Mit current incame tax asset at tha beginning

tncume tax gaid / TOS deducted famount pald under appeal

Currenlincome laxes

Adjustrrent of Lo relating Lo earkier perisds

Met currert income tax asset atthe end

Income tax mapenss in the Statement of Profit and Loss
n;l;lmprir..q:s:

Current incoene faxes

Adjustrpent ol téx relating fo earlier perisis

Deforred incomes taoes crodil

Inceme tax expaenses S {ereda) fnet)

Arecanciliation of the Ingorme fax provision Lo the amount
computed by applying the statutory income tax rate 1o the
profit before incame taxes is as balow:

Tatal comprehansive incarme Belare income fay

Eaccbed 10a rabes in India

Computed expecled Lix expensye

Ceduction of Incoms tax under Chapter ¥i-4

Restatement of deferred Tax liability of earlier year due to
change in lax rate

Effert of items not allowead for tax purpose - Permanent
Difference

Effect of Debit items not allowed for tax purpose -
Fermanent Differance

Effact of Credit iterrs not conshderad for tax purpose-
Permanent Differance

Othars

Adjusments betwesn Tax provision and final computed tax
btiiliny

Atjusments realting to assessment of Fatlies year incame
baw Feturn

Dthers

Income tax expense credifcharpe) to the Statement of
Frafitand Loss

Page 128 of 34k

1% in laes)
Asat31 March  Asat 31 March
2021 2020
7,735.54 5,793.86
75177 751.77
3,487.32 6,585.63
1,531.02 2,257.92
2, 1805 4,322.99
E,54.58 8,043.75
52866 50.18
510.23 122.65
225 3.33
11,915.69 15,610.83
12,850.85 11,332.28
9.057.13 10,154.32
3,853,772 1,237,595
1,227.96 B654.25
146841 1,000,594
128.12 1,417.73
{32547
288372 12215
128,12 1,417.23
{32547
27291 |82.44]
75.56 1,334.79
(1,913 67) 6,219.53
3484 34.94
[668.71] 2173.35
(B.26| (42.41)
103907 [BB2.12}
. a1.51
[1,026.63]
2 (5.449)
[325.47]
90,71
15,33 ,334.79
—




&M% Limited
Notes 1o Standalone Financial Statements for the year ended 315t March, 2021

(% in lacs)
A5 at 31 March  As at 31 March
2021 2020
15 Other Current Assots
Balance with statutory authority
Value added tax recelvable 5,718.61 5,565.31
Service tax receivable B1.75 81.75
GST recoivabla 4,096.02 2,354.35
Advances othar than capital advances
Apamsl expensies & salary 44.02 17,79
I'o creditors 3.943.20 192176
Ta subcontractor 1,493.50 924,32
Others
Prapaid expanses 1.086.39 1,185.88
Deposit under protest 5.953.72 A4,776.60
22,4231.32 17,233.77

"I-. 110634W /I_:??
L \.}1 / ..l'I
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5% Lirmited
motes to Standalone Financlal Statements for the year ended 31st March, 2021

¥ i Raea )
As at 31 March 84 a1 31 March
2021 H0E0

Equity Sharo capital

a

1}

-

-]

Aulhoriced shares

15 040, 000 €15, 000,000 ) equity shares of Far 1,504.00 1.500.0d
value of # 100- each

Issusd, subscribod and fully paid-up shares =
181382 [1,02,61,382) aguity shares of Par value 1.0060.14 1;020.14
of # 10/- each fully pold up

peconciliation of the number of shares outstanding at the beginning and at the end of the financial year.

As at 31 March 2021 As L 31 March 2020
Equity shianas No. i i acE) Moy ¥ in )
Arthe beginning of the year 10261382 1,00h.14 1.02.61,382 1.0326.14
Add - Issued Daring the Year . - - 2
Cutstanding at the end of the year 1,02,61,332.00 1,026.14 IID&EI.!-EI-W 1,026.14
Terms/Hiphts attached o shares

The company has only cne cliss of equity shares having par valee of T 10 per share. each holder of equity shares is entitled o
one vote per shars, The dividend proposed by directors is subject to the apgroval of shareholdersin the ensuing annual general
meeting except incae of interim dividend.

in the event of bguidation of the company |, the holders of equity sharos will be entitled ta recelve assets remaining after
prefrential payment of the company in praportion to Lhe number of eguity shares hodd by the sharehclders.

Detalis of shareholders holding mare than 5% shares in the company

Particulars AL at 31 March 2021 As at 31 narch 2020

M. ¥ helding in Na. Y holding in the

the class class

Equity shares of Face value of % 10/ aach fully paid
Abbay Harakehand Sancheti® 3214696 3133 3214686 3133%
Agay Shaktikumar Sanchet Co2E87 5.B% 2410947 2350,
Anand Shaktihumar Sancheti 2410997 23.50% 24109497 2350%
Bost Power Plus Private Limiled Z2Z43TL 2168 2224374 21 GEY
Mirbhay Ajay Sanchet 1518310 1775

*pPuanding succession certificate the shores of Abhay H. Sancheti are not bransferred to nis legal heirs.

of Fai,

5\ 110634w |5

N Aot
5
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EPAS Lirmited
Motes to Stondalone Financial Statements for the yoar ended 31st March, 2021

(% in lacs)
A5 at 31 March As at 31 March
2021 2020
17 Other Eguity
Geaeral Reserve
Batance as per the last financial statements 111685 1,116.85
Closing Balance 1,116.85 1,116.85
Securities Premium
Balance as per the last financial statements 10,647 .69 10,647.69
Closing Balance 10,647.69 10,647.60
Retzined Earning
Balance a5 per last financial statements 51,597.27 47,086.06
Less: Loss for the year {2.184.13) 4,830.98
Less: hppropriations
Final dividend ' 51.31
Interim dividend = 257.56
Tax on Final Dividend - 10.90
Closing Balance 49,413.14 51,597.27
Other Comprehensive Income
Re-measurement gains/ (losses) on defined benefit plans net off tax
Balance as per the last financial statemeants [39.11] (92,88}
Add: Additiens during the year 194.90 53.77
Closing Balance 155.79 (39.11})
Total of Other Equity B61,333.47 63,322.70

General Reserve

The general reserve 15 a free reserve which is used from time to time to transfer profits from
retained earnings for appropriation purposes. As the general reserve is created by a transfer from
ona component of equity to another and is net an item of other comprehensive income, items
inchuded in the general reserve will nat be reclassified subsequently to statement of profit and lass.
Securities Premium

Securities premium is ws2d te recard the premium on issue of shares. The reserve (s utilised in
accordance with the provisions of the Companies &ct, 2013

18 Borrowings (Mon-Current)
|. Secured
{A] Term Loans
(i) Fram Banks

[1} 1CICT bank i, 529.54 479.31

[2] Kotak mahindra bartk 1L, = Li0 58

{3} indusind bank BE.87 117.35

{a} Acis Bank Led. 6, 755.85 -

{5 HRFC Bank Ltd. { 81.72

(6} Punjab Natianal Bank (GECL) ARAT 1,886.95

(i) From Financial Institution

(1) SREI equipment finance itd. 12,337.65 12,550.83

(2 Indizbulls housing finance ltd, ; 2 4,735.24 4,514 87
\'E{H 7 i 26,403.87 17.788.94

e mobes given.
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505 Limited (Formerly S85 Infrastructure Listited)
Motes 1o Standalens Financlal Statements Tor the year ended 334t pMarch, 2021
{2 infacs)
21,1 Detals of Securities and Terms of Repayments
I Seoursd
&Y Terrm Losss From Banks

[1] ECHI Bank Lid
Sacured by First chacge by way of wpothecation of specific plant & machineries and heavy vehicles as specified in the schedule
arnesedd [0 (e apresment, vide sanction letter o varkcus dates. The loans have been guaranteed by Managing Directar PAr,

Anand Sarcheti, The detzils of indavidual loans are 85 under;

LOwAN heh, Cutstanding Rt af Date of Fo of Amaunt of Maturity period
Balznoe 03 an Iatorast % | Agroement/ | instalments ingtalmeant wer.t Balanoe
31.03.1021 Sanction D Choat date
LARA GO IRZTI0EE &7 (PR Fri L b L 11 055111 mamhs
LARAGHKUIEEIT 6L R el farFl Bl B 15 0,651 yewr 3 montés
LA EE M T G5 140 EL T 04/ 06 203 14 [LE501 pear 7 months
LANA G IAESAT14 443 QR I2M3am 13 0.2 1 vt 7 manthy
LANAGHH 19780935 B3 875 [Le SRR 15 (.50 wéar ¥ meniig
L i GO0 GEI 2430, 300033 75 645 7 25 T2 340143 manths
LOINA GO 13400 1141 B FTAAUNE FE 0,47 yars & mantie
LOHAGHI? 355 ulsi LEETEA 30sr s 1r 5494011 year 5 resnths
L AGLUDHGT BB A5 T7a) T4 i i
e 3643 1050 L1 S JB3{1 years 11 months
1L TEH
LN ATE000 T T S05T 6 THa : ERELT .
=Dming 14515 s b B 20 5.07|2 years 2 months
LM A0 16 D523 {3309 LR L LR BT e a1 G54l 2 yeary T meedhs
LR OO A0GE5E A 64,106 4.51% prig efpardi] 45 103 years 8 muonihs
LONAGIDCER2 T9a 7 55,013 Aiik kL ] ai 1353 ydrs 20 mdedhs
LM ASDI0E S L L ANMALD
! e 46
NI SHET HO1% aalxe 1.45|3 yaars 5} months
U NAGDD0 EDT2045/ 167 174 -
: 2|z
ik g WTLy 2,000 30/148,/2019 5] 14.13|3 yoar T mosith
Tatal QAR 76

(2} Kotak Mahindra Bank Ltd
Sacured oy first charge by way of hypotheation of specfic plant B machineries and heawy vehicks o specified in the schedule
annesed 10 the agresment, wide sancthon katter on various dates. The kans have been guaranteed by Managing Director Br,
anangd Sancheti The details of Indwidual loans are as ender:

LOAN HD. Dutstanding Hate of Date of o, of Inst. Amount of Maturisy pariod
Balance as on Interest % Agrepment] D instalment wi.r.i. Bakancs
31.03.2021 Sanciion She=pt date
CE-S71540 =40 0 0 (1o P & 1.32 A e ths
LE TRGE 5 5 months
CEZITLA RN A AE TR ARy 4535 P
IS 2B A 36 592598,/ 5325 M
B7 i f a4
Ty PR 4,000 13,0y 2038 1 G2 12 wienthis
Total 12056
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Sns Limited {F crmaerty S5 Infrastructere Limited)

Motes to Standalane Financial Statements far the yaar endad 314 March, 2021

[

(4

{30

IE}

Indusing Bank

i&in lacs|

S=cured by firsy Cliarge by way of lngpothecathar of spEeilie plant £ masnigeret and by vahicles as spoacthed In the schedule
anmednd to the agreament, vide serciben [@mer on varlous dates, The loens rave heen pearantsed by Managing Ceechar par
Annnd Sanchet The detals of indiddual loans are as urder:

—r rra

LOAN ND. Cutstanding Rate ol Dale ol | Mo.of Inst. | Amountof | Malunly period
Bzlance &% on Inferest ™ | Agrooement) Dius instalment wr.t Balanog
31.03. 2021 Sanction Shoet date
MRMNZO405E, NNNOOSIIE
kL £6T% O 30R0 T4k Fyman 1 monity
RNNDI9GE pL N 1Y LI, 3 i e ey 3 L H L yEars 2 mondns
MNMNO1115L 160, 170, 1811 5
.06 241 B/ '] F r
SL20L 210220 AOL0E0 i 1.7 wears L ot
MNKEL 1241, NYNDTEZSL
HAADLIZ6EL LR L SEEN IR S 2D i ] 1.5 1 p=ars S g s
Tatal 12822
Axls Dank

Segured by Fist Charge Ly way of hiypothecaron of specific plant & machineries and heavy wvehicles 35 spacified in the schadule
alifiestd LU Wie agesment, vide sanctian leter on varows cates, The loans have been guoranteed by Managing [Mrectaor 8r,
Anand Sanchet The derais ol individol loans are &y under;

Dul:!:n&l'n‘

LOAN NO. Rate of Date ol Mo, of Inst, Aot of Maturity perod
Badance a5 an interiest % | Agreerment) s instalmert wir.t, Balance
31.03.2021 Sanction theet dato
Wariows Cantracts Seedied pECTE e L A5F125 8 0a0 45 W | A ygmary S ol e
Wi L onirasn Sandind E754.0 ST 25/143R0 S L35 T | A vearyd onghks
W b T B .25 RH0M e et di b K] BG | 2 ymmnd ks
Tedal 8,3:5a1
HFC Bang
Seurntd by st changs by way of hypotheation of spediic plant & machineries and heawy vehides as specified im tha selhdale
LOAN N CurstEmding Hare of Data of Mo, of Inst, Armzunt of haturity pariad
Bakinge as of Iribef 5L 5 Agroomant e wesilalment w.r.t, Balance
AL03,2021 Sanction Sheet date
b b B SR L e 53,71 A 27020 o] 31215300 | 2 yoars W saon s
E!E-':‘LE_E»E £23 Thh 1350247011 ac T 31240 | Pydans 4] manbhs
by ot J17E 7.1 i iR a5 TR0 | 2 ymars L1 manths
LIEE9a02 1435 145% 1ML ac ARTIHAN | 2 prard 18 iminiks
Totsl 13694 |

Punjan Marional Rank

Senwrad by secand Lhasge by way of hypotnecatian of current 3eeste a5 spodfiad in the scheduls araeied to he apreement, vade
SamlEon BIER o vadiblus dates The datalls cf bndivdus logng are a8 untder:

LOAN MO, Culsieiging fate of Date at Me. ol Inst Aamount af Mlaturity periad
Balangg a3 om Interest % | Agreomant Chive imtalment w.r.E Balance
N.ﬂi_.!_ﬂi: Sanctlom Shert dage
B9 B L DO 1L570.33 xS PRI (] 5,58 3304 R T
Tatal 1,970.32
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A5 Limited {Farmery M5 infrastruciurs Limited]

Hotes b Standalone Financol Stetemaonts for the year ended 315t March, 2021
[%in lacs}

[a) From Fnancal ingtitution

(1] SREl Equipment Finance Pyl Lid,
Socured by First charge by wiy of hypothesstion of specific plant & machinerles and heavy velicies as specified n e schidulz

araexed 10 the agreemant, wade Senction kttér on various detes. The loans have bewn preranteed by Managing Diredtad
Arand Sanchatl The diails of individual loans anz as under:

LOAN MO, Qutstandiag Rate of Dute of Mo, of Inst, amount of Maturiby pariod
Balance as an Interest % | Apreement) D Instalment wrr.t. Balars
| 31.03.2021 sanction Sheet date
i 136315 FECHRE] el ) LBLLEINY ad 2747 dyar oo
%X 74 13615 187072 sy nsew Cng1r2an 47 7112  Byner 11manths
Fata 15,054,775

(2} Indiakuiis Housing Finance Ltd,
secqrad iy tiest chatpe by way of fypothécation of specific plant & machinefies asd By vohiclos as specified inthe scheduls
arnexed 10 the agresment, wide sanclion kit on various dates. The baang feve Been gusrantesd by Managing Directad ir.
Anang Sanchet! The detaile-al Infksidual l2ans aie as under.

LAN MO Dutstanding Hirle of Date of | No.of inst. | Amauntof | Maturity period
palance ason | interest® | Agrewmant/ gt instal et Wi, Balande
31.03.2021 Sangtian Shaat date
HLEANAGI0G0] 2] 4,933.17 14 005 LR L £2.54 | 4 vears B months
Taatal R34 17
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SRS Limited
MNotes to Standalone Financial Statements for the year ended 31st March, 2021
1% in lacs)

As at 31 March Asat 31
2021  March 2020
19 Other Financial Liabilities (Non-Current)

Sacurity deposits from sulbl contractor 1,438.53 1,22137

Retention money from sub contractor 201541 1,579.42

Ceposits from putsiders 440,51 7465

Other payable 35.00 35.00

Securily depaosit from custamar 3215 3
o 3.961.70 3;910.44

20 Provisions (Non-Current) o

Emploves Benefits

Gratuity = e e 1,102.53

Ledave Denatits 258.10 441,77

1,223 87 1,544.29

21 Deferred Tax Liabilities (Net)
i Components of deferred income tax assets and liabilities arising on account of temporary
difterences are:
Defarred income tax lability

Tirmiag difference on tangible and intanglble assets 671.24 77093
depreciation and amortisation
Timing difference on Mining Assets considered as allowable 4387.68 -

expenditure on the basis of payments made

Tirmning differance on Right to ose awets considered as 4,19 e
allowabie expenditura on the basis of payments made

Deferred imcome tax liahility 1,163.11 T70.493
Deferred income tax asset

Frovision for gratuity 353.99 402,15
Leave encashment 94.27 178.34
Long term capital loss on sale of shares of private limited

company d41.21 41.21
Deferred income tax asset 483,48 621,73
MAT Credit entitlement 251.53 -
Dafarred income tax assot F41.00 621.73
Total Deferred Tax Liability (Net) 422,10 145,19
Ceferred tax Hahifities 1,163.11 770.93
Deferred tax assels 741.00 621.73
bet deferred tax fiabilities 422.10 149.149

22 Other Non-Current Liabilities

Mokilisation advance from customars b 102158 237950
Secured advance from customers Pt 576.06 1,240.87
f A 1,597.64 3,620.77
2 FRNo. \%
.%\ 110634W J=
Bt

Jormna
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LS Limited

Motes to Standalone Financial Statements for the year ended 31st March, 2021

(% In lacs)
A5 ar 31 March  As at 31 March
2021 2020
23 Borrowings (Current)
Secured
1) From Banks
Cash cradit 33,B03.37 30,861.31
33,803.87 30,861.31
Unsecured
2) From Others 84331 2,178.63
34,647.18 33,040,114

1 Mote 23 - Cash eredits is secured by way of

a) Primary Security on stocks comprising of frewamaledial, work in progress, consumable
stores and spare parts, receivable claims and bills both present and future, collateral
securities of proporties of the company, IS Directors and relatives as mentioned im the
Annexures to the Deed of Hypothecation dated 19.12.2013 and TOR to the axtent of 2
S0 lacs (principal amaunt) ranking on pari-pasu basis amangst participating banks.

tr} Personal guarantees of Directors to the extent of ¥ 13,98 50.00 lacs for fund based
and non-fund based limits.

c] Personal puarantes of relfatives of Directors to the extent of value of properties
prvided by them.

d) The cash credit is repayable on demand and is carrias interest within the range of
BA% 1o 9R0% pa.

2] Shares of following prometers are pledpged apainst the Cash Credit and Mon Fund

lirmit.

Mame of Shareholder Mo. of Shares
Abhay Sancheti J904 35
Ajay Sancheti 5920687
Anand Sarecheti B92R57

2 The company has not defaulted in repayment of unsecured loans and nterest thereon
as an the date of Balance Shest, Unsecured loan da not have any specific repayment
schedute. It will be payable ondemand and carnies interest wighin the range of 7% to
12% 0.3 i
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SMS Limited
Notes to Standalone Financial Statements Toe the year ended 31st March, 2021

24

25

(% in laes)

Az at 31 March Az at 31 March
2021 2020
Trade Payable (Current)
I, Letter of credit issued and outstanding 2,722.80 2.457.09
2, Duies to Micre and small enterprises 132.24 224.96
3. Trade payables other than [ & 2 above 13,297.43 13.245.50
16,152.57 15927.54
T
Note - Trade Payables: details reluting to Micro and Small enterprises
As at 31 March As at 31 March
021 2020
(@) the principal amount remaining wnpaid w 13324 224.95
any supplier at the end of each-accounting year;
{b} the amount of interest paid by the buyer in -
terms of section 16 of the micro, small and
medium enterprises development ack, 2006 {27
of 2006}, along with the amount of the payment
made ta the supplier bevond the appainted day
during each accounting year;
ic} the amount of interest due and payvable for - -
the period of delay in making payment [which
has been paid but bevond the gppointed day
during the year) but without adding the interest
specifisd under the micro, small and medium
epterprises development act, 2006;
{d) the amount of interest accrued and 9.51 548
remaining unpaid at the end of each accounting
yesar; and
[e) the amount of further interest remaining = 4.13
due and pavable even in the succeeding years,
until such date when the interest duss abowve
are actually paid to the small enterprise, for the
purpose of dizallowance of 3  deductible
expenditure under section 23 of the micro,
small and medium enterprises development act,
JO0,
Other Financinl Liabilities (Current)
Current matarities of long-term borrowings | 5,241.33 6,390.09
Expenses payable 312111 4,677.27
Interest accrured but niot dug 19481 200
Salary and consultancy pavable 2 905.02 1,155.73
Withheld smount 5 11i."E-3-'-l"; 15 | 41262 224,27
Lease putstanding payments \ ,J%r @_‘-:-J - 2,267.20
Credit balances in JV (Partnership 1|rrui\\;-'5cil.._,13f,f’f 2,208.79 91.24
Other payable 92.50 237.61
1217618 1504550
L — =

Page 137 of 311




SMS Limited

Motes to Standalone Financial Statements for the year ended 31st March, 2021

26 Other Carrent Uabilitics
1 Statutory dues payable

27 Provislons (Current)

Provision for employee benefits
Prosision for gratuity

Frovision for leave benefils

28

23

ESIC payable

Profession tax payable
Provident fund payable
Tax deducted at source and TCS payable

Value added tax
G5T powable

Service tax payable
Dividend Distribution tax payable
2 Advance from debtors

Revenue from Operations
Contract recelpts

Qther Income

Interest intome an

Bank deposits
{thars

Oividend on investment in subsizhzries
Share of profit i joint ventures

Scrap sales

Profit on sale of fited astots
fdiscellaneows ingome
Rental Income on investment properly

Insurance claim

Met gain on foreign currency transaction
Prafil onsale of listed equity shares

(% in lacs)
Asat 31 March Ax at 31 March
2021 2020
(R H 1.5
5.55 340
111.654 257.83
503.93 457,12
E86.91 TEO.6E
118853 B69.64
.24 -
10.90
147331 8151
4,017.28 246257
4376 48.42
10.68 £4.58
52.94 117.00
Yoar ended 31 Year ended 31
March 2021 March 2020
67,689.99 BE.568.14
L7.6EY9.99 B8, 368.14
452.38 8L.77
323 K5 78131
524,67 258.04
44,36 1.40
174.14 139.94
23.60 .
G19.98 24871
11.72 14.52
15.03 T5.62
GOE.71
T09.44 -
3,505,589 1,901.31
A

I'.. 1105345 ,EI;'

e et
o
S OUNTES
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5MS Limited
Naotes to Standalone Finangial Statements for the year ended 31st March, 2021

30

E} |

32

33

L

Cost of Project Material Consumed
Inventary at beginning of the year
Add: Purchases

Less: Inventory at the end of the year

Total cost of project materials consumaed

Change in Inventories of Work in Progress

Dpaning WIP
Clasing WP

Change in inventary of work in progress

Direct Expunses

Material Purchase

Work cxpensss

Transparting charges

Hire chargos

Royally

R.T.0 taxes

Machinery repairs and maintenance
Vehicles repairs and mainlesantce
Insurance

Custom duty

Power and fuel

Employee Benefit Expenses
Salaries and wages

Sataries, wages, ex-gratia and bonus
Leave encashment ¢xpenses
Gratuity expaniaes

Contribution to Provident and other funds

Contribation to Provident fund

Contribation to employees state insurance corporation

Staff welfare pupenses

Finance Costs

Interest cost

To bank & financlal institutions
T others

Interest on mohilisation advance
Interest on statutory dues

Bank finanoe charges

"4@;\
|‘E(FH Yo, & )
Ba4W
119 /

s
E

l"l.l?f Ay .;"ll
ot
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[% in facs)

Year ended 31 Year ended 31
march 2021 March 2020
10,582.87 11,412.12
1720733 22,578.72
10,113.32 10,582 .87
1767687 23.407.538

—_—

18,7729 20,201.00
(21,601.01) (18,772.19)
(2.828.81)  1,428.81
23, 28507 23,402 .30
35136 71508
B20TE 4.012.19
42353 BEY.48
1681 26,84
1,458 58 2,057.21
74.55 114.00
42526 A76.61
309 818
20206 80615

27,451.08 32,406.02

10,052.41 12,75022
152.50 31035
323,36 AR7.54
639.70 2471

10.67 2031
9.96 35.98
11,228.59 14, 780,10

- e ——

811534 5,391.41
43576 1,606.94
117.37 119.66
119495 2EESD

1, 80085 1.280.90

10,590.27 B,687.41




ENAS Limited
Notes to Standalone Financial Statements for the year ended 315t March, 2021

35

£1

Depreciation and Amortization Expenses
Depreciation of tangible assels
Depreciation of investment properlies
Amortization of intangible zssets

Other Fxpenses

Pewinr and fusl

Rent

Motes and faxes

Advertising and sales promation

Difice and other miscellenious expenses
Security charges

Donatian

Tender expenses

Travelling and conveyance

Postage, telephone & intemet cost
Printing and stationery

Legal and professional fees

Internal puditors remuneration
statutory auditors remuncration

Cost auditors remuneratian

Repairs to bullding

Corporate social responsibility

Bank charges

Commission& brokarage

Loss on sale of fixed assets

Met loss on foreign currency transaction
Lodging boarding & guest house expanses
Busingss promolicon expenses

Fine and penalty

0aT expenses including state compensation cess
Contral sales tax B velue added tax
Service tax & swachha bharat cess
Investment written off
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(% in lacs)

Year ended 31 Year ended 31
March 2021 March 2020
3,243.76 2.23923
&b &.e0
111.37 124.69

3,361.23 1.35'}-5{_
21113 JE4.39
231.51 231.65
45,85 5277
206 47 .51
23115 29746
31935 397.29
10547 15.05%
| 11.31
T8.87 458,63
2906 42.54
T 19.90
141861 1.452.96
5731 L2l
2T.el 26.62
525 5.25
443 19.07
18098 050
2510 11.949
48.18 35.831
15,74
* 39257
7514 170,19
5279 G714
13.6D0 3569
853 2003
.10 101.600

- 455

. 102.00
3,206.31 4,231.22




EhiS Limited
Fptes to Standalone Financlal Stataments For the yaor endad 31st March, 2001

it A

k1

Comingent Lizbilitie: and Guorantans el
As at 31 March As ot 31 March
2021 20
Canlkngent Liabdlity
Clakrs against the campany not acknowdedged a6 debiy
Incoma Tas Act BRETT 915.23
Larvice Tax including Penalty of Hs. 1859258 Lacs (R 18830.24 Lacsh ™ 43,549.68 41,825.27
Galos Taw/ WAT 31158173 3,301.93
Lt Tirms repd Tranaport tax 72174 P Bl
Lagal Casas against comaany 312.03 31203
Custorm act, 1562 b {1t [} -
Liguidated Damages™™ 147608 .
Guarantees exclugding Financial Guarantaes
Corporate Guaraniess b ass0ciate companies and joint verture®** 31,28291 42 166.71
Performance Bank Guerantees of Subsidirkes & Associotes Co's 134.40 038467

* jnclisdes fs. 14185 Lacs against appeal number STYBES50/3017 pending before CESTAT, Mumbal, wherzin it is conterded
that tho total demand of brepular credis cannol axceed 1he actuad amount of credit availed and that reversal of credit is
equivalent 1o non-gsaiimant of credit. Further, the Commissioner {Appeal), Central Exclse B GST, Nagpur in order in appeal
na, MGE/EXCUS/ 000 APPL/DE 18151245 dated 33082018 has accepted that computation of reversal of credit mads by
5hAS and dropped tha entire demand. As tha company had reversed oetiz of INR 104.52 1acs in the Triounal case also. B
may b noted that the crder passed by Commissioner (Apaea] i also for the same peried of dispute, ie, 2011-14 1o 2014
£5, 2% in aloresaid appesl no, ST/RE550/2047 perding before CESTAT, Mumbai,

I wew of the 2faresaid kepal grecedents and order datad 23.08.2012 pasced by Commissianar (Appeal), we are of
e view that the tofal demand whith moy artie 35 cutcorme of the aforesaad appoal no. ST/SESS0201T pending before
CESTAT, bumbal should o excesd INR L0452 Lacs i.e,, actusl ampunt af cormmaon credit avalled by 5415 Lemited.

== iguidated Damages poid to ONGC (5 contested unoer arkitsatsan,
whe e of this we receved the "NO DUE CERTIFICATE" from State Bank of Indls for Rs 135167 Lacs as on 16.09.2021 &
fram Irdian Deerseass Bank for Bs 829,85 Lecy as on 13.05,2021.

Contimgant Assels

Clalm raised tocthe client not acknowledeed &5 recenable® 85065.66

%965 ES
*Mote - The company had pone tor arbitration and raised several elaims under various heads againsg i clignt - Kankan
Rallway Corparation Limited amounting ta fi. 896566 Lakhs: Subsequantly, the case kas been filled by the company in the
Dielhi High Court and the same is perding with Court for final adjudication. Due to which, the same bs consdened as
Contingers Asset znd discloged in the nofes to accounts.

o itments
Capited Cammitment 177565 218410
Reaniie Commatment 77.675.81 36.611.35

BO.851.46 34.795.45

Paymant to Auditors [Excluding Tases)

Audit foa FlHLT 00z
Taw audit fee 4.40 .40
Other forvigas {Cartification Fees) A.20 1.0

27.50 2E. G2

wWhile distlosing the agpregate amownt of fransackion priteé yet 10 be recogrised as revenue towards unexeouted [of
partially exeqted) performance obiligations, alng with the brosd tme band for the eapected time b recogrie tose
revenuas, the Company has applied he practicsl edgadient in ind A5 115 Accardingly, the Company hag not disclosed
ppgregate transaction price slocated 10 unexecuted {or partiolly eseputed] performarce chligations which pertain
contracts whire revenus recopnised corresponds to 1he value transferred 1o clasiomer by pically imaalvng Lime and naterial,
outopma based and mvent bated coniraos,

unexerdted (or pantally seoted) pefonmance obligatkons are subject to vadability due 1o seversl factors such s
terminaticns, changes In scope al contrects, pedodic revabidations of the estimates, economic factors (changes inturrency
rates, tax baws ool The apgrepdle value of wansaction price alisated to urexecwted [or partially exeuted] pecdormande
obibgations is % 8,8%.320 lakhs Aub of which 12% i axpested 10 be recognised as revenue in the next year and the balance
thermafies.
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585 Limited
Motes ko Standalone Finoncial Stotesnents for the veor ended 3355 March, 2031

i Disclosura in accordance with ind AS 115 'Revenue From Contracts with Customers’-
PARTICULARS 2020-21 2019-20]
A |Contraets with mistemers
Ji Rewenue recagnised From condracts with customers, which the antity shall disciade
separatety from its other sauroes of reverms Wi o |
H
Any lmoairment logsses recopnised (in accorcance with Ind A% 105] an any recama blag
of Coniragt Assets ansing from an entiay’s contracts with customars, which the entity
shall disclose separatedy fram impedemsent bosses from other coniracis I8, M
1
I |Cantemct Bt mdos
i Qpenng Balancos
Contract Aeceivanle 3428117 24.498.09
Comtrart Assets 2315875 24,308,491
Coettract Liability TEITT L464.14
i |Closing Balance
Contract Receivable 25,812.08 34,281.17
|Contrarct Assets 15,119.18 23.158.75
|Cantract Liability 1597 564 362077
B |Ressnue recognised in the reporing perod that was included in the contract lfability
[ balance 3t the beglnning of the perioa 103313 1,843.37
i#  |fevenue recognized in the reporting pericd from performence obligetions satisfied
|or paritally satisfiad] In previcas periods (for crample, changes in ransaction prica).
Kil pil
Performarce obligation sativfied akien thé dervicat iekitead wih tha wifk was
tarmpletail. Ril 8]
due. The considaraticn recaivable against the porformanace obligation are seriable
arad thae all thes Factor relsted woth the esbmation of senable payment are corsidered
at the the of reraEli=1ia1. . Hil 1]
b [anexplanstion of the significart changes i the contract-asset and
tha congract linbility balances during the reparting pariod il Pl
Thara is.no signifiact change In the contract assets and cortract llability balanca
duﬁnyherl.-pl:lrtlna; period. Hil o] |
&} !'-'gniﬁl:antjm:lg:rn:ﬂ'rin ihe application of standard
I an entily shall didclede e pdpementy, and dhanges inthe judgemants, maide in
apgiving this Standard thot senficanty alfect the determination of the ameunt ard
tirming of rewanue from contracts with customers, in perticudar, an entity shall explain
the judgemeris, and changes in the jwigernents, wied in determaning Bath of the
lollvwing Yard Yos
the timing of satisfacton of performance obbgations ¥es Yes
thie trafsaction prioe ard (e dmounis 4:|_II.J-L.51.-E|I In periormance abligations, Yes Yis
E |Datermining tha timing of sotidfsctian of pedlarmante abligations
| the metheds used to recognise revanue (o grampha, o cesoriptEan of the cutpuat
methods or input methods used and how these methods are appiac) ".'El ar
il |am explanatian o why the methads vied provide & faathiol degiction of the transher
af gands or sendies - Yis

41 Diselosures for Seemi aff thi key daclosure seguisements for lessee involves disclosing armounts reating (o the reperting

persad for the fallawid Itmls_!

Particulars ' 202031 201920
i _|oepredatian charge far dgh-al-use awses 11.33 14.73
# |intereat expens=cs an |E.£I'."-llil;|ll|ll|l:'.'l 329 201
W |Expenses relading to short tenmylow value asseis accaunted on spaight ine or Gt MIL

FSRRMALIc Bakis gwdr lgage tarm ML
i |Additiong and tarrl,lin-! value of rIEht-nf u:ln.;-ucnhi 34,20 5.4
v |Gainfless arising from sale and leats backtrahsactions MIL HIL.

"Nate - Felar accourniting palicy mateno. 4
"During the FY 19-30, tha comeany has ac

Aecordingly the recogrition and ditg
kgase arrangements,

assets warth Bs, 5852 Crores from SAE] which wiere earfier under operating
s ets are transfarred to the company duning curent financial yesr, as at the
of Bew ind A% 116 = Leases on theése operaling lease arangement,
of Mew Ind A5 116 - Lepses ade not agplied in respoct of thosa operating



S5 Liswitead
Fabes ba standalose finarcial ieotements for she year ended 31 Morch, 2021

4 Employuds Binefip (in lacg]
lan casbenent piam
Parmiculas Az at 31 Maich Agat 1 March| Asaell Maech &s a5 31 March
2021 a0 1 020
Tabile & Adsumations
Discpunt Ratg G.h1% per ancem | 6885 peraneury | 681 ey annum | G8E% per annum
Hate of morease in Cormgiiiarion loycs TAO0% peranmem | TN peanmie | TO0E per atnim | 7.00% per aanum
Raire of Hejurs on Plan dsueis 4, BEM porannm | 777 pial anfum It iy
i fulwie gArddce |inYe 34,50 Yiars 74,7k Yaans 1458 Yeurs 24,76 Yaprs
[ Table 1= Service Cost
{Carrent Sarvaoe Cosl LEHES 424,51 1651 133.20
[Papy Seryige Dol {wclading cortalivsnt GalnafLosees)® - - q73.15
Cains or bsses on Nan Houting arifipmeais E - . LI
Tl 24535 42451 1451 510,35
*The Pasl Sendce Costis dug o the change in the Gratuily ceding from INR 1D Iauﬁ-m A 10 Lakhs
[ Talshe 0i: Nat bnberest Cost - ,
um.-ru-.l: f‘;‘l:tm Uil eas) ganidic Daligation S | T4.85 35 KL
wrlereak g pme o Plin Aascls 1140 11448 -
Mt interest (ot [ingama) 7524 62,20 511 .
Tabbe 0W; Chisge o Presant Vatue of Obligations |
Opering of dafined benefit obli 138670 RN 51135 -
| Farvkg cost 24325 424.51 13651 £10.35
lirtaost Cost . el HE i5.11 =
| Annefit Paid (161.H2) (43,34} 1433.08 -
Arfuarial [Gain)yLoss o Ental btk {TH8.65] (.24} 30.89 -
- s Lo ghiinge i Finarclal assurmptions 107 159,20 o =
dusg ba change ia denajFapsic sssumpliv .0 = 5 s
i Lo deporkanco varaece PR k| |35 .44} v -
Closkeg of define |:| benedil cbligation LIHLAG 1,316.70 269.714 Stois
Tatile W' Chan Fair Walie of Plan Sssefs
Cpesing Rir vahis of plin assats 18 TS 1o 30 -
el Fgtutn 2 Plan A3iis 1134 11.40 - -
Ernpilsyur Contribstion 161 82 £ 3-'1 433.06 -
Bt Paled |LiE1.B3) (b3, 3!1:| 143305 =
Clgging fair value of plan assets 1T 165.75 . =
(Table VI: ackuarisd (Goin)y Ledd o Plan Asseg
Lageched inlerupt incamg = :IJAI:I_I 11,99 - = |
| feuf ] i e Plan s . 11.34 11.40 - -
{Aetirinl gaia J[Moeis) on Assets 1ﬂ'.|]ﬁ-|| [ Y] - -
Tabde Wik Other Comprehentive Ingame
nag dmsulit fe idad i ulside PEL Jorount 3 E
Fctuariab zzin ¢ loss] on EibiEzing 20945 4321 5
Aictuarial gain f [losal on st [a0a] [Gsg) : +
Closing omosnt recagnizad in OC) outside PAL aocount 199,55 HIES - -
Tabds Wik The arwouast to ba racognized in Balance $heet Satement
Frusent walue of OLEgaiong Lib0LY 1,31E.70 258,74 51035
Falr uz - | i ksl ET7A0 IE'E\-T:S = x|
y_-g_llmH_u_ums 300308 1 150.95 260,74 §10.3%
| aunaaunt rat recognized due 1o deset mit 000 = & =
Mt defined g=nal e it od in balance sheet 303 1,150.95 6378 S103% |
Talsie i L I ygnissd n Statmeent of Profit and Less
Sorvios ool Eq_ﬂj_ﬂu" 424.51 136.51 1035
M=l Inbires] Cist 75,348 B0 3511 =
ket aftuaiial Ggain)loss ' : iled E
Exppanses Racognized in the stainment of Profit & Loss 32343 3741 182,50 1035
| 1atle ¥: Majar catuparies of plas sasets s percentage of otal plen aets)
Gkl of India Spruriliks o {57, 0% (n
ool Georen ik Soouribes iy A o
High uakty Corporate Donds (63 [ (5]
Cquity Shares o LBl Cortipanicg % 3 F
Froperty % [} e
MJW 0% s i %
Fand Ma n 100 101%| (3 o
E.:'IHH_E‘:“_I'MI:' 4r] I 1, (5]
| G hyr Mabkmorks a% [r €, %
[AEIET 100 200 1, Qj
| Table K Chignge i Nt Defingd Obligabans :
Cpening of Fet dafinad banefiz Bability 115095 HOG.53 510,35 -
S @Eﬂ 24825 -ﬂ]ﬂ.ﬁ-l 100,51 10 0%
oL inberst Cost Ll 62.00 i5.11 -
Fa- P suruments 12 {a2.e5] 3048 -
Empkryer Conkribulion {151,584 ] {63.34) (433,060 -
Closing of pet defined baralit labilily 50.595 TSR §140.35
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Mairs ta Standalone Finsncial Stafements Tor | he yvear ended 31 March 2071

43 Related Porty Transaeilons

I Helgtipnships |Helated Pariy relatianships sre os ifendiloedl ey the Coanpanyk

E]

ki

L =

Subsidinry Componic

. 5MS Enwoclann Pyl Lk
2SS Infodink B, Led,

3. SMS Ming Developers P, Lid,
4, Spark Mall & Parking Pvi Lid,
4. SMS o Cohs Pyt Lad

fis, 55 Widhvut £*ve Ld,

T. 50 Wailer Grace BNW Py, Ll

|5, 5845 Tz And Developers Lul.

9 5M5-AABS Indlin Tollways Privide Liminsd

10, ShEs Weste Managoment Pyt Lid

11 PT. ShS Minerals Iiermational

12 Avodhve Gorakhpar S&3 Tolls Py Ld,

1% Fatwardhon Lefrasruetare vl Led

14 bdnherastira Envirg Pooer Led,

|5, FT, 5815 Mines Indonce

I, Swi% Bhatgaon Mines Extension Pyt Lid (Linider Process of
Simking CHT]

17, Salar Bhatghon Extertbon Mines Pyt Lid (Under Proves of
Sinking LHT}

Assucialed

I:II BOCL nfrostrundure Ll

2SS AAMW Tollwaes . Ll

Juoind Yentare

1, 585 Infrustrucius Lid & D Thakkar Constrastion 1" 1L BlEaria SMSEL (1Y)

%, S [rfivetruciues Lid & B P Carstruction Ca. Pyt 12508 IL-MEPL-BRAPL {JV)
3,585 lnfmaruciore Lid & Brabomapuio InFrustrictue T3 GRCTS450 LV )
4,555 Infmstructure Lid. & Brabanampuin Consorlan B4, S8YSL-SRBCIPL P Y )

Constraiction v Led, 1Y

(NN
(0, ShASEL K TCO Y )

5505 Inlvmetructure Lid - Aard Indro-Frojeces P, Ll
4585 Infrmtructure Lid. Shreenaih Entemrizs LY

| S SMSIL-RAEPL (1)
I MECGHE SMS HEALTH SCIENCES CONSORTILM

(30
TARRCIPL-SMSL-BEKEM-1Y 17, AGIFL-SMSIL (1Y)
B Shukeikumar 3. Sancheti Lid, & 5K Thekkar HA.Sanbro Corporation

551 Enve Lid, In cansortiium with S5 Infrestrcwng 19, Saket - SMEIL (1Y)

boey Munagement Persos el

| Apond 8, Siechet] hmaging Dwecior
2. Dilip B Surana - Whole Uime Dinector
3, Repncode Gopta- Independant Dinector

4, Ajay Bomar Lokholin = Indgpeimdent Dinschor

A Akslny Saneheni - Whole Time Director
tr, Poamumweer Smmehel] = Whale T Direcior
7. Hemeant Losten = Additioral Divecor=Ron Executive Dincun

& Mirbday Seschen: =Whold Time Dinsior

Lrher vl pariies

|, Peosda Evviers Lingited

2 5RS Envocars 1ad,

3. 8ME Walj CETE Pwr, Lid,

4. 5MS Multi Objective Orzinbsalion
5. Aaub Muld Ohjectme Crgmisalion
. Webemeia Constructions Pyt Lid

T Weet Rag Explomtion & Mingrnls Pt Lid
B Weut Bop Himpigaliny B, L,

& San Commercing Pyl L,

10, Acdinubbay Devehspers P, Litd.
[ 1, Bio-wasie Managenwant (L) Lid

| 2.Grey Mountain Privale Limited

13, San Fiownes Carporsfion

14. Sonson Develprers

15, KIFANY Mines are kliceeal LLE

1o, SPANY hediseisch Life Seckgnce Private Limited

17, Best Mawer Plos Private Limited

14 ":il'ﬁ}:.‘\-l-'-'hj I mdndiom

19, Finnecle

200 HaS Assieaics

21 Miluwar Waner Grsse Wasle Musagemend Privide Limited
22 Ponds Exvogare Limiied
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Maotes to standalone fimancial statements for the year onded 31 March 2021
1) Transaction carried put with related parties referred to abawve

Dutstanging

(% In Lacs)
Aelated Panbes
Mature of Transaction Subsidiary Assaciates, I%s Key Mangement
Companles & Diher Parsgmninel
Aeloved Parties |
Advance Given’Repaki 934,00 2152
{46406} [ 159545 =
Silwanoe Rece e, Betovered 934.00 | $15.05 =
| ETR ) [F25.1%]) -
Leaen Giverdy Repaid 31,698 62 27,057.59 =
IE91.97) [23350.2]
Lopan Received', Recowerad 3339661 | 1407494 .
(B8 11.07) {2593E.54) -
Oenation - _L.od -
_ - {ag] C
INntergst Incoma 117.92 183.53 -
[A77.55) [BC1T] a
IntEresk Expennes . 13i.nd =
. [12 11 38| -
Dihir Sarvices Rendered 155.74 18.21 -
(524} | 15.499] "
Rent Exnensss 13174 1a.40 -
i [266.52) { ] =
|Rent income 3ol | 1,12 .
12108} 033 L
ftewenus from operalions 362,89 9.364.60 .
[BHG.51) (1606345 .
Sale o Assets 4,640 - -
(RRER.O) {3.21} -
Lericas Taken .35 63052
(263,82 L TG -
Liltleig Fees - - 124.00
= = {130}
fanagerizl Remunaration - - d84.62
¥ | * {51568}
Camrssion & Broksraga - 47.70 -
Security Deposit 3.5 - -
L harg in Arrviestomiesit = 2.121.54 =
[-3290.%4) (9.6i5] -
Purchase - 4,29 -
Prafit an Foreign Lechange 550,33 | - -
(-395, 11} . -
Outstanding balances siclude in Current 9 HTT AT 2. 724,74 -313.91
Asser B Curreny Liabiinies & Invosoment ITFO0.84) (592459 (FLE1}

“all figures in brackets are related to previous financial yens 2009-2020
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Motes to Standalone Firandal Statement for the Year ended 31 March, 2021

44 Capital Managemait

(% i lacs)
Particulars At 2t 31 March 2021 Mg At 31 March 2020
Worrcurrent Borrewisps 26,403 87 17, FE.44
Current Borruwing 64718 33,0400 14
Curram faturities of Mon curment Barswng 5.201.33 f:, 350,09
Tutal Debt b6, 2032 .37 57219.17
Lass : Cash & Cazh Equaalerct and other bank babice 4,311 57 ST 5L
(hot debe 51, 960.80 5217166
Erjuiny 62,359.61 Bd. 348 24
Tatal capital 62,353.61 B 34 88
iCapital ang nies deizt 1,24, 520.41 1,16,520.50
Eﬁearlnﬂ Ratin A% BAY 44,776
45 Earmings Per Share (EPS]

{Face Value Per Equity Share () 10.00 10.00
{Basic Carnings Per Shara (B1 — Afler Exeeplionul liem |31.38] 4.0
lBaskc Earnings Fer Share (%) — Before Exeeptivnal Hom 5.26 20,98
|h:t Profit alter Tae as per Stabernenl af Peofit dnd Loss sttt tabile to

Equiy Sharcholders | in lacs) — After Exceptionnl Item (2,184,133 183088
meE Prodly alver Tax as per Statement o Profit snd Loss atiributakle

Expuly Shaeheldcrs {7 n lacs} —Befors Exceptional Ifem fric L= 1] 245250
'-'l'l:ﬂllll...‘d A.u'er.ug,u: riurmber of Equity Shares wied 05 dargeminato: tor 1,02.61,382 1,0,61,38
EE!Eulatlrﬁ Bmsinz £7'5

Ciiuted Earnings Per Share (8] - Aller Exceplivnal Hem (2128} 47,048
Clivted Earnings Por Share [} — Belore Eseeplinil 1iem 520 20,94
et Priofit alter | ax a5 per Staterrienl of Feodin end Los s ariribotakhe o

Ecpuoty Sharehchiars {7 i laci] — Aftes Crcepicial (i 12,154.13) #,530.58
et Prodit alter Tan as per Statement of Fodio snd Luss ettributaide w
[Exquity Shareholders {10 lacs) = Belore Excegitional ltem 539408 215250
'.I'l'E'E,III.H-I] ."n'.l'.l'.'l'ﬂg.! raurnEer of Copity Shares sed as darmmming ior or 1,602,561, 383 10761382
LdIE;lJ[ILﬁ Diwred ERS

Recancliation of Welghted Averkge Nurmbar of Shares Juistanding

‘Weghted ivsarage number of Fruity Shares wed 44 derdminaige for 102,51, 23 ,02,63,362
calculuting Bass EPS

Tata! Welphred Average Poteniial Equity Shares . .
Welghtad Juserage number of Equary Shares wsed as denominato: for 1,02.61,382

The primary objeciave of e COMPANY cApEa! managrmant £ 5 maakiniee the Aliar e el val g

I e company masages 5 captal structure and makses adiwtments In hght of changes in ecoromic tonditions and the

resuirehyants of The fimancia poverants.

The Company manilors copijal using 4 geariag ratio, which & net debt shvided oy total capral ples net detit,

CalcLlaing LHbutesd EPS

102,561,302
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SME Limblen

Maokes Lo standalone financlal statement foe the Year endad 33 March 2071

A6 Financia instrumenis

The fair value of the finarcial assess are included &t srounts atwhich g inscrumerss ould be exchenged ino ourrent ransction
Patwenn wiEng parties otiner than ime FforCed OF Ryuilalion saie

Tre followirg methods ang asairmpliong were usen 10 estimate the far vales:

(a1 Fair valsie of cash ard short term deposits, wade ond cther shor b beon rusavebles, trode payables, ether carrant lzhllitles,
agproairate thse cormying armaunts largely dies b Lhe short-benm matarities of these imtrumeanis

k! Financlal suments with Faeg and variaohe inberest voles ors evabaoted by the Company bisad on parameters such ag interest
rates and Indivldun eredit warthiness of tha counikepany, Sased i Lhis evalwaten, i regure, allowances are taken to-aotaunt for the

eupacted oises of these rapelvables,

& Financial instruments by colisgeany [FinLacs|
Tha earryirg vatus and fair value of financial fnstrements by catugones ae &t 31 Manch 2021 wore as Tollows:
Barticulars Amarticod enst | Flnaeeinl esof Financiad nosets) | Totalcanmping | Total fairvalue
llabsFities at fair [kabdlithes ot fair walu
waluiethroogh profit | value thraupgh 021
or losz
ihisakas
E L e 3 13,508.83 = . 12,2088 1X 208 B2
Trade recaivabies - 7381208 - = 29,81208 2981308
Loaing A ART 37 - - A487.32 BABT.3Z |
Others Fnancial assets 14 680249 s = 2 8024 2468024
| Cash and cash egunslunts G616 - 56616 36516
| Orharbank badances ENLTEE . ¥ 376541 376541
{Liakilivies: .
Foargwings &1, 05104 - - 1,051,049 43,053 04
Trade poyadbiey LE 15257 - - 15,153 5% 161557
Dtheas limantial [abiliies LG E3THE | - : = 15,13788 1E137.88
The carrying value and fair value of financial instruments by categonies as ot 31 March 2020 were as follows:
Particulars Amartised cost | Financlal assets)f | FArancdal assets/ | Totalcarrgng | Totald falr value
|kabifitles at fair liabilitbes ot Fair value
| walue thraugh profit | value theaugh GO
ur lasa
ASSERE:
T ESTIreenAsS 2. 709,33 s - 12,785.33 11L783.33
Trads recaivables 8117 - = 3428117 34 281.17
LD B.505.63 | = - 554563 6.545.53
dehezrs fimancinl pxIeis 2P - PR 2130017
Cash and cash equiealents 57G.25 - - SFR23 578.23
Other bank balances 147139 | - - 447128 447124
Liabil ties: !
~ DBormowings 50,629.05 | - - 5, $29.08 50.823.08
Trade payables 1582754 | - - 1052754 15.927.54
Osher financial kabifites 28,9550 | : 1335594 18.955.04
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Moty bo standalone finsncial staterment foe the Year ended 31 March, 2021

&7 Tmancial risk managemant
Thes Campany's achvities eopass it 1o the follewing ricks:
Cradls sk
Inberast risk
Ligubdty Ash
& Crodit ritk

{% in Lacs}

Crodit Risk is the risk shat countar party will net meet its cbligatons ender a fmencial inttruments of DJstomer contract
lading Lo a financial kss The Coanpany |5 expased to credit risk from Ay operating artreitias jprimarily irade recabiatles
and wriilled revenuel and from its firencing actwities Incllucing éepasits with banks and Timancial Instliutions,
irvestmes, Toreign sachangs trinsactions ard otherfinancial nsiruments.

Trade receivabley
Tredit Tisk is monaged by sach nutiness unit subject to the Lompany's estabiished palcy, procedures ard contod relating
i eustomer crodit risk management, Cutstarding customer recavables are regularly monitcsed.

The impairment anaksis & performed ar each reparting date on &n ngevidusl basis for clients The maamum expasure o
cradit risk st the repcelng dete is the carrying valee of asch class of Trandial assets. The Company does ol hold
callytersl oz security,

Credis ripk cxposure

The Company's credit period generally eanges fram 30 - 20 daysare a5 below

Aacticuldrs A% at 31 March|as ay 31 March

Fiira | 2030
Trade recevabios 25.812.08 34.781.17
‘Wwork in grogress 21.,601.01 18,/712.19
Total 51,413.09 53,053.37

The Company evaludtes the concentration of rist with resosct to rade receivables &5 low o Uhey sre spread 80n0ss
mukiple pragraghips and multple indulres.

Expasire to the Cradit risk on the L / guarantee;

Particuars A5 at 31 March|As ot 31 Mach
2021 202
Lemer ot credit not yet accepted 9,631,53 4,009.82
]Earﬂ: guamantees 71,135,070 B4, 06280
[Total ) 74,768.60 HE,072.62

b Financlal instrumenis and degosits with banks

Cradit risk (s limited as we gengedy invest in deposits with Darks end finenclal inativetons with high credit ratings
assigned by iraernatiangl and cormesic credil ratng agencirs. Cbunterparty credil limils ore rdizwnied by the Company
peradically and the imits are set 10 miriwiee U @icentration of risks and therelose mitigate Snancial lmss threugh
cowiter parly's potental fallure to make payments,

Ligalelity risk

Licpaidlity i5 cefined # he risk dhat e Company will nat be abie 10 settie or meet it uldgatian dn Uame of i a
reasonable price. The Compam’s treasiry oephitment o responsitle for Equidy, Tunding &5 well as senflement
management. (1 addtion, processes and policies relsted to guch risks are overseen by seneg merdagement Managemenst
moaiters the Cornpany’s ret liquidity positon Uaough rolling forecases oo the basts ol expeces cash fiows

The Company's princiga sources of lguidity are cash and cash equivalents and the eash low that s generated fram
operations. The Company befieves that the cash and cash equivelents is suffident 1o meet 95 curment requirements.
Accorckngly o liguidly sisk s perceived,

The hmel}-}.:..:.f cash and cash equbsalists, depesits and Fvestrsorts is 25 belovw.

Pastkculart As ot 31 Morch!As ot 31 March:

2071 2020
Caah and tash equivalans - 566,15 LI623
fiank balanes ather cash gnd cash equerciont i R AA4T1.23
Tatal 4,331,57 5,047.51
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EME Lirmidod
bdntes bo st aalona financial stetement for the Year ended 31 8arch, 2021

C Markel Risk

49 A

Foreign eacahngs rates

The Company has balanoes in foreige curmency and censaquently the Company is exposed 10 foreign exchargs nsk. The
exchange rate between the rupee and forepn currendes has changed substantially in recers yeacs, which has affected
the results of the Compamwyg, and may fluctuate substantially in the future, The Company evabuates exchange rate
eapnsire aridng from foregn chrngncy Sransactions srd tallows esteblished risc mansgenent policles.

Int=rest ratis

bt st Fane Tisk s the tisk shal 1 Toir sslue of Tuture cosh flaws of 8 financiel mstrument will flucteata dag wo changes
i market Interest rates. The Compeny’s edpesune b ihe risi of charges in interest rates ielotes primanly to the
Company’s debt ablipations with floating interest rates. The Company's barrowinge ane shark term / wocking agpital n
iigture orid hence is nat eapnasd o sigrdficant interest rate risk,

[HecBasure in Respect of Expendinece on Coporate Sodal Retpantibility Aclivibes
a) Grazs armamn? requined to e spend by the connpany during the year #s §2 B8 Lacs [Previous yeer Mardy 31sL-HRN0, 15
94 51 Lacs]

b} The company has spend RS 1BLGE Lacs during the cunent finansial year (Previous year March 315t 2000 A5 050 Lacs
) a5 per the provigien of Saction 135 of the companies At 2013 towards Corporate Sockal Responsibility (C5H] acthvilies
growsed under “Other Expanses” a5 per the dotalls heow

¢ Total unspent iowands Corperale Socal Responsibifity works out 1o Rs 071 Lacs as on 31.03.2001,

particular Amount Speed|
Year ended March 31, 20ZL
il Construciban acgaisitien of ans Asger -
la} O Purpose odher then i) aboes 1&0.SH
TOTAL . 18].98
Year ended March 11, 2020
i} Constructiony acguisition of any At =
i} Wt Aurpose othes then [1] abovs .50
TOTAL .50
Recenciliaton of total comprehonsive intome and ather equity conseguent o reststemeet of priar period ermr
Reconcilistion of comgrehensivaincaome Az on 31 March As on 31
2020 Farch 2019
Total comprebenglve income as per the (26t dudited financal ststement . 4 EB1.74 3,053,019
Proar Par od item - : 43,27
Total comprehensive income 38 per e curtent year inaedd satement L 1.0049.42
| Reconciiiation of other ity Az on 31 March Ason 51
| 2030  March 2015
Tatal arrcun: of othier squity a8 ger 1P st audited finonclal stotement (3,333 60 5E,81L.00
frrice ,:.Eru.'-d Haim 1020 4337
ITatal arnouns of ather squity s per 1k currani year financldl statement 3.322.70 58, 75773

Crrngamy 15 having vereus warks contract, some of which e inclacive of taxes. some sre esclushe of taxes and soine
are exernpt, Bul after introduction of 65T with effect from 1% July, 7017, ssempt cotract becoms taxables and also in
eaess of Incluslve contract thare in ingease in lax rale froan Ehe crginal contract, This resustted ia increased t2x lability
on the company 2gainst which carepany filed the ckadmed with the concern Depariment, Oulcoms of e daims is still
pendng with the Departmemt. Bul or the basis of apinion taken from the kagal ﬂhltk}f the compeny made the prowision
for the GAT impact termpeer in baoks ol aceoust,
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The campany had made ivestmants 1o the tune of fa. 1,747 kics and 3330067 lacs i two subsidiaries, SM5 Tasicabs Pyt
Ut and Spark Mall And Parking Private Lirnited [Farmerly S45 Paridng Solutions Private Limited]

5018 Tanicats P LI, {STRL) was Fosted 1o run 2 fleatof Sadiccabs m the civy of Mumbsl taxis, STPL owno licenses to run
ZB00 taxss and the same are perpetual in ratere, STRL, though sas inaking geod profiss in the Bnitiad years, i in bo losses
due {0 seae compettion from lrge comporates, Howeyer, the licgrscs awned by the company are of pespetual in
fiatuEe and SS will be able 1o recoup substartial rewenue by sale of these licences.

Spark Ml And Parking Privete Limites (Formerly 45 Pardng Solutiond Private Limited) was floated to Devebop and
Cperate @ Multilevel Fully Automated Cor Pusking System. and Commercial Camples 0 Kamlanggan, Delhl, Snee
InGeption, i§is i (osscs This was due to recesudsn in the retail sales of the malls acrost Ind &, Hawever, The company b
charged the predact mig and had shified its focus front refall trade b services and Tood outhets and gaming rones ane
besng introdisoed mduding Cinesa, Haalthcase, Pharmacty and altbed Butiness. The compiny 15 also im-an advanced dkage
of starting twn 40 sedter miniplenes. Also from FY 25-22, the ompany has started Pharmacy Business enel entered inta
wervicis agreament wiih the hospitals for supplying Medcs Drags & Corsimables. The managemnt B hopaful of revval
of economy and boost 16 progeny mamet and consegquenty wib be able w generate fesnue 10 repay the loan

Howewval, outhreak of COVID-19 pandemlc In India-hay significantly irmpacted the oparaticn af the Company Wher el due
o nationwide keckown i FY 15-20 and partlal leckdswn during FY 20-21, the mialls were not allowed to operate for the
partizl perind ag par the government geidelines,

fut a5 siated ahcve the new services wibl gengrace the suMigient revenue to repay the loan. Hence, e parent Company
% optimssic that over the periog, the project, will make good money over and abawe the inwested armount.

Comsidesing these facts, despite substantinl |osses in these two companies, the managermnt interds o camy these
investments at s higtorical cost wilkaat any imgairment,

5545 thd had iroesees an amcunt of Hs 145,26 lacs towands equity, Re 3765980 la0s a5 unsecured loan and K. 21463.06
lacs a5 cebior 1o e forelpn IV in indonesia with the name PL-SMS Mineais interational, The compeny 5 in Business of
Coal Trading inthe province of Sumatra. In the past this JV Comgany had huge reserves of coal and subsianilal pariion of
the tare has been mined Howsver dus 1o river diverssan ssue the mining Al balance raserve could nat be
inigiated Since last few years thene 5 0o butiness in W Commpany 85 the Gakance gorticn of the ooal reserves B Suck
bengatha Aver. Tha aparovadl for rves diversion lexd already Deen put with the concermed gutirarites in inggeesia. Due
by Covic-19 I8 Bas bann dalayed But SM5 L, is oatimisic that onee the aparoval For the diversion of rieer is cbitained, it
pan axtract the Salnce partion of cosk @nd recoug its Brtire avesbisent in the IV Company along with the recowery of
[=118

v addition o aoove company i% 8l agploning the option 1o sef and framsfer the Business lntera:s,

45 Uimited hadl invested an ameunt of fs, 292 lacs k0 SMS Yidyut Prvare misad. The compary is engaged in the
business of Hydro Power geadration. ocress the river Pench The corgapsioning authority had énsored 2 main| e
juaranteed supply of waler @nd @ powsr gurchase sgreement was alrgady in ploce However, the comsestioning
authority had falled to supply the minioum guararteed waled, Guwing o which dustred output was rob gererata,
resulling inle loxses 1o the comphny an @ year or year basis. The compaiy had already taken ug this matter with the
cancessaning arhoaity and chimnd penpomsstlon for the lotues of the previous yeers fha company is cenfident ol
gettmg ar oward and hence, The managemant sonlinous b cary the value al invéatmans in ShiS Widyut Privede Lirnited
atits hisharical cosl,

The Comparny has gransed Loens & Advantes brom time to fime 1 505 AR Tollways Pt Ltd, (hereinafrer referred os
ar ‘mesociate comparn’h, A af yearend the ouistanding amaunt 1€ As. 1 03883 Lakhs

Aesoclate company bus raised o claim of Re 804631 Laes on Sauth Delhi Municipal Corpocation which is gispuned by
later Againit this, Assoclate company hod approached Hoa, Hiph Court of Delhi, which vede its ordar dated 17.08.2015,
appainted Sole Adsitrator, However, the same was challangad by South Telhl Muniipal Corparation in Hon Sepreme
Court and the same was grarted by Hon Court fa ther favour, Thereafter on 22/11/201E, the Azsociate comgny had
zgain filed a Special Leeve Petition Tor chrification of asrlier Order of the Hon, Sugreme Court. The company i of view
that Hon, Supreers Caurt wil 2how appaintment of Arkitrater. The Company 18 Bapetl of outcome of caim of Amotiate
company and sorseguantly sthamaney witl be fecovened (rom It associate company.

Oug to Covde1B, o pemonal dgaring against the Special Leaye rladfication of earier Order of the Han,

Supremme Cowrd was hipgensd

=1 110530w
o
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The Mevel Coronavirus disease which spread 1 counries throughout the world including india, was declared as global
pandemee by the WHO in Feb ZD20. The Govt, of India dedlared a natiorwide potal ickioen on 23ndof March 2020, The
eantinubng ockddwn sdvorsoly 3ffected this furmouer and profit

Fost March 2008 with partial and staggered lockdown and tha prolonged restriction on movement of manpower and
migterial dosure of many dlbed Dusineses enpgaged in supply of necesary reSsues far working. of sites, ihe
perlarnance at siie were in dowaward tread, The sudden lockdown in March. 2020 witnessed a magr exodin. of skill
manpaees which did nat return after the gasing of the lodkdewr. Moreover, severe shariage of supplies, essentlal spare
and consumabies require for effective functioning of machineries, restrictions on working hours and number of
MErpewer panmitied 10wk @ per directives of bocal, stata and centrad Governiments at varipus places from tme 9
gimie - baih 3t chent side and the company's side —all of these directly aflacted the productivity and resulted in a
sgnificant &P in the wwimswer: The company heal tosuffer the same siteation durfing the Zrd s,

Wikh sorve ease of restrichons, work a1sites started curing 2md quarter of 7Y 20-21, however the 5i@s were net yet fully
functional due to significant defay and non-avadability of supnlies and senices, major delay in delivery of oidesed
machinesies, hurdies in gatting skilled manpower for the sites also freguent non-avaiatility of chents officers. Al these
wEues resuited in

1. Preject coald mat b made 1009 funoioral oz wos during 1 pre-covid vl

2. ton peailabilisy of clignts officers resulted in delayed spprovels of wark done, delay in processing of bills and in turn
miajor delay in geting payments

3, Sgnificant loss of imeand money die 1o nan-approval of drawings and wark permits,

4. Restractians on franspart affected the timely receipt of goods at sites.

5 Shartape of supplics an trangport with sirgs it demand and canstrairts of movesments bad to inflation i price of raw

imiaieiials wich as steel, cement, et
B, Fastrictian o movensent of manpower resuiing inshortage of reanpawer at site — both akilled aed unskitfa.

7. Morepwer, sacial distancing measares 0 be Tolloved at Site olsa added 1o tha costs

D= 1o theabove svents. the completion of work 31 site bas beon low énd hence resulting In lower furngwer.

Takirg into wiew the all pbeve montionod Factors, the managemant fas inftizted various mMeasues o pvercome the
ig5ues faced and improve wpon the Tenover, The company intends to mechsriee the site operations with purchase of
inoie technical sduanced machinedes. This will help increase the production mirimice delsy and dependences on
mangneer and m lang ron wilk result the cost aplismiaation.

With ahigalthy crder book antd congidering the Improvements in work conditions in the last few manths, the company
ENpECts 10 have o bester improsed 1op i and Battom bne, With better Trance planning, the coming pericd will soe an
overall improvement in the tompaey’s linencial perfarmance. &5 such the management Joes not envimge threat toany

of its projects and alse to the company as & whale

Provious Yaars figures are regrouped and marmnged whefever necessany
Figures in bracket denoted figures of previous pear

Far W K- Surana & Co. Eor and an bekalf of the Board of Directors

Chartered Accounlanis r
Firm Registration Mo, 110634 %,—

k. i
LR ANAND 5. SANCHET] DILIP B. SUAANA
ﬁ- Managing Directar Directar
| DN DORIS3352 Dihe 0953055
8 Suclhur Surena _
P 2f ER.MNo.

10634W J Ty
Chieff Firancial Officer

UDIH ZiotZh 14 ARRRE 07122
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INDEPENDENT AUDITOR'S REPORT

To the Members of
SMS Limited

Report on the Audit of the Consalidated Financial Statements

Qualified Opinion

We have audited the accompanying consolidated financial statements of SMS Limited
(hereinafter referred to as the "Holdng Company®) and ite subsidianes (Holding Company and
its subsidiaries fogether referred to as "the Group”), its associates and jointly controlled entities
which comprise the consolidated Balance Sheet as at March 31, 2021, the consolidated
statement of Profit and Loss including other comprehensive incomea, the consolidated statement
of changes In equity and the consolidated cash flows Sfatement for the year then ended on
that date, and notes o the consolidated fnancial staternents, including & summary of significant
accounting policies and other explanatory information (hereinafter refamred to as “the
consobdated financial statemeants™).

In our opinion and to the best of our informaticn and according to the explanations given o us
and based on the consideration of reponts of other sudtors on separate financial statement of
subsgidianes, associstes and joinlly controlled enlities excapt for the effects of the matter
described in the Hasis for Qualified Cpunion section of our report, the sforesaid consolidated
financial statemants give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view n cenformity with the Irdian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended {'Ind A3") and other accounting principles generally
acceptad in India. of the consclidated state of affairs of the Group, its associates and jointly
controBed endities as at March 31, 2021, their consobdated proft, consolidated total
comprehensive income, consolidated changes in equity and its consolidated cash flows for the
year then ended

Basis for Qualified Opinion

A) SMS Taxicabs Private Limied - Subsidiary of the Holding Company Bank
Confirmations, Reconciliations and Trade Receivable | Payable Confirmation.

i} No statement of accounts ware availabla in respect of curment account with HDFC Bank,

Punjab National Bank (Erstwhile - QOriental Bank of Commerce), Union Bank of india

{Erctwhile - Corporation Bank Malad & Mulund Era.ﬁch,] State Bank of India Fort & Malad

Branch and United Bank of India - - E
o or IJ

[ ]
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B}

Alzo loans pending for settlement of Abhyudaya Bank. Unien Bank of India
(Erstwhile - Corperation Bank), and Punjab Mational bank (Erstwhile - Oriental Bank of
Commerce) are pending confirmation and reconciliations if any.

Unsecured loans from Shri Gurudatta Sugar Lid, Adeshwar Gams Pyt Ltd and Jinendra
Diamonds Pt Lid, trade receivables, trade payables and employee advances are subject
to confirmation and reconcifations if any In absence of the account statemenis,
recanciliation / confirmations, we are unable to determine the effect of thase transactiona
on the financial statement= of the company

Assets held for sale.

We inviie your attention to Note No. 19 of the Consalideted Financial Statement sub
heading “Assets held for Sala” which is mproduced as undar

According 1o the agreement for sale of taxis, entire sale consideration is received f
receivable in advance and is accounted as “Advance received [ receivable against assets
held for sale’. Accordingly, the Gross Block & Accumulated Depreciation of the "taxi cars”
azselz is reduced from fangible aszets and disclosed in current assels under “asset hald
forsale Rs. 3.32 Lacs

The company has also transferred Gross Block & Accumulated Depreciation of few “taxi
cars” from tangible assels and disclosed in current assals under “asset held for sale”
Re.20.96 Lacs for "taxi cars” for which it is obligated to transfer to DBO subscribers the
“taxi cars” for which all necassary chligations are fulliied for transfar of the “taxi cars” in
the name of subscriber.

In regpect of GST on assets haild for the sale, in the opinion of the management no GST
is payable s (35T is not attracted on assets held for sale since the assels are fully

depreciated. Accordingly company has not provided for GST on the same,

We are however not in agreement with this treatment for GET. The GST liability is
sitracied and is due lo governmend on transfer of azsets on the profitl slement of each
asset which will get ascertained on actual sale & transfer of the asseat.

Spark Mall and Parking Private Limited- Subsidiary of the Holding Company

As discussed in Note No 63 of the Consolidated Financial Statement, the Company
garns revenue majorly from renting of shops and mullitevel car parking receipts from Mall
constructed. Howaver, outbreak of COVID-18 pandemic in Indie has significanily
impacted the cperation of the Company whereby due o nationwide lockdown in FY 18-20
and partial lockdown dunng FY 20-21, the malls were nﬂt:fllﬂwed to operate for the
parlial period az per the government guidelines. H&-:',‘-.
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Even after unlock, the interrupted supply chain & lower footfall | customer base were ikely
o continue which impacts business model of tenants of mall resulting inta disruption in
the sustzinability of business of tenants. The Company has offered waiver onrent & other
charges to tenanis in order to recover from presant slowdown

During FY 20-21, the revenue from oparalions ware substanlially reduced as compared to
FY 19-20 and consequently the Company has incurred and repored substantial amount
of nel loss after tax including cash loss, mainly due to huge amount of finance cost

Due fo this the nef worth of the Company turms out to negative as at 31% March’2021. And
the total borrowings from Banks and financial instifutions is substantially higher as
compared o last year.

Az informed o us, the Company is exploring alternative source of revenue of the curment
infrastructure available / built for the Mall. The Company expects to sustain and overcome
the impact and recover from the present slowdown,

Further to this company has plans to reorient and re-enginesr entire Mall FSI area by
exploring business opportunities in Ginema, Healthcare, Phamacy and alied Business.
The Compary also exploring options raising Funds by way of issuing Equity Shares or
Redeemable Preference Shares. The Company is also exploring to outright sale of entire
Mall & Farking Business.

This situation indicales thal a material uncertainty exists that may cast significant doubt
on the Company's ability to continue as a going concarn, Hawaver in view of the ongaing
operations in the Company and the propesed plan fo expand operations, the financial
statement has been prepared on Going Concern Basis

We conducted our audit of the consolidated financial statemend in acecordance with the
Standards on Auditing {SAs) specified under saction 143{10) of the Act. Our responsibiiities
under those Standards are further described in the Auditor's Responsibilities for the Audit of tha
Consolidatad Financial Statements sactian of our repart We are indapendant of tha Group, its
associates and jointly controlled entities in accordance with the ethical reguirements that are
relevant to our audit of the consclidated financial statemants in India in terms of the Code of
Efthics issued by the Insittute of Chardered Accountants of India ("ICAI") and the relevant
provizions of the Companies Act, 2013, and we have fulfilled our other ethical responsibiities
accordance with thasa requirements. We believe thal the audil avidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

1

Ve draw attention to MNote No. 71 of the consolidated financial statements regarding
substantial amount of share in Loss of joint venture {JV) — SMS Infrastructure Lid & D
Thakkar Censtruction Pvi. Lid. (DTC) wherein due to sudden demise of the working
director of OTC, execution of par of the work of DTC was affected including the tinances
of the Company. This incident led DTC to insolvency and due lo this the work advances
given by JV to DTC became doublful and for which JV made the provision of Bad &
Doubtful dekt for Rs. 396067 lacs which ulimately resulted in losses in the JV in that

year.

We draw attention o Note MNe. 72 of the Conzolidated Financial Statements wherein
balance confirmations of some of the parties are not received as on the date of signing of
financial statement and are subject to confirmaticns. Our opinion is not modified in respect
of these matters,

We draw attention fo Mote Mo, 63 of the Consclidated financial statements related to
effect of Cowd- 12 on the Consolidated financial statement due to outbreak of Corona
virus (COVID-18) pandemic in India which has significantly impacted operation of the
holding company. The Holding Company expects to sustain and overcome the impact and
recover from the present slowdown,

Jointly Controlled Entities and associate company not consolidated

We draw aftention to Mote No. & and 56 of the Consclidated Financial Statements, which
is reproduced as under;

In the abssnce of the financial statements of four Jointly Controlled Enfities and one
associate company, the balances appearing as investment in the books of accounts of
holding company is considerad as it s, without consolidaling proportionate share In
respective assets & liabilities and Income & expenditure of Jointly Controlled Entities, In
case of assodats, holding company's share of profit / (loss) for the financial year 2020-21
(as per equilty method) has not been considered.

According fo the informafion and explanations given to us by the Management, these
financal statements are not matenal to the Group.

SMS Vidhyut Private Limited- Subsidiary of the Holding Company

WWe draw altention te Note No, 17 of the Consolidated Financial Stalerment wherein the
subsidiary company has entered inte MOU with Satellite Develcper Private Limited ("the
developer”) to block/earmark a residential premisas for Rs. 10600 lacs against deposit of
Rs. 7800 Lacs which will be refunded upon payment of enlire sales consideration of Rs

10600 Lacs. , _1

n)@
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After the due diligence and proposed additional cost, the Company has cancelled the
agreement and converted the said amount into refundable deposit till the same is repaid
by developar out of ts project revenue Pending repaymeant of the said amount, the EMI
due to the lender will also be paid by the developer.

The developer has also given an undertaking for repayment of deposit of Rs. 7500 Lakhs
along with replenishment of dabt service reserve account (DSRA) in respact of the said
Credit Facilities for a period of 3 months and also 4 post-dated cheques equivalent to
3 months EMI Payment due to the lender amounting to Rs. 206.25 Lakhs.

Patwardhan Infrastructure Private Limited- Subsidiary of the Holding Company

Ve draw attention to Note No. 70 of the financial statements wherein the Company has
applied for merger with Holding Company — SMS Limited. The appointed date of megar
petiticn 15 01.04.2020. However, final arder / approval of merger from National Company
Law Tribinal (NCLT) is &till not yet receivad till the approval of financial statement of the
Company. Due to which, the Compary has prepared its fnancial statement without
cangidaring the merger despile the fact that the appointed date was 01.04.2020. After
approval from MCLT, the Company will incorporate the effect of merger in the tear in
wiich the aporoval will be recaived,

Cur opinion an the consofidated financial staternents, in so far as it relates to tha amaunts and
disclosures included in respect of the above and our report in ferms of sub-sections (3) of
Saction 143 of the Act, is not madified in regpect of the above matiers.

Key Audit Matters

Key audi matters are those matters that, in our professional judgment were of most
significance in our audit of the consolidated financial statements of the cumrent period. These
matters were addressed in the context of our audit of the consolkdated financial stataments as a
whole, and in forming cur opinion thereon, and we de not previde a separate opinion on these
matters. We have detarmined the matters descrbed below to be the key audit matters 1o be
communicated in our report.

K
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»  SMS Taxicabs Private Limited — Subsidiary of the Holding Company
GOING CONCERN
We draw attention to Note No 2(c) to the financial statements which s reproduced as
under:
The net-worth of the subsidiary company has significantly eroded and tumed negative as
at the end of the previous year. The subsidiary company has closed its phane a fleet lax
operation in the earer years and the financial viability of the subsidisry company greatly
depends on its ability to pursue new business ventures and Jor strategic business plans.
The subsidiary company started DBO subscnption scheme in place of existing taxi
operations from the earlier years, Considering this launch of DBO subscription scheme in
place of phone a fleet taxi operation, the financials for thie year have been prepared under
aoing concern assumption as at the end of the year,

>  SMS Limited — Holding Company

How our audit addressed the key audit matter / Auditor's

The Key Audit mattars

Responss
Impact of COVID-18 on the Holding Our audil procedures Included and were not limited to the |
Company's operations and Consolidated | following:

financial statement. - Obtained and reviewed the management impact assessment
On 11 March 2020, the Woarld Health | on account of recuction in revenue during current financisl year,
Organisafion  declared  the Novel Coronavirus | including judgemeant and estimates applied in deterrmining the
(COVID-15) outbreak to be B pandemic, | areas of impac

The outbreak of Corona wirus (COVID-1%) | - Assessed the determination of impact on contract receipts on
pandemic in India has resufted in a nationwide |  resfricions due lo naborwide lockdown consequent to
lock down and restriction on movement of people , COVID-15

by the Government of India  which has i
significantly impactad business operation of the | :
Holding Company
[ - Azsessrmient of how the management has factored the

We have identified the. impact af and uncartainty detericration in the everall economic environment arising from
relaled 1o the COVID-18 pandemic asa COVID-19

key evenl and  consideration  for  Company's
Operations an-account of - Assessed management's cost reduction measures taken by

the holding company in order to reduce the impact COVID-19

Asgsessed the delerminabon of reducton in direct operating
expenses durning nckdown period consegquent o COVID-14

-Short and lomg term  effecton company's
business operations and M3 consequantial |
cascading negative impact on revenue;

Assessed and evaluated the possibie recovery in other
aperating segment,

« Asspssed and  evalualed  expenditure  incurred  towards
preventve health measures as an  additonal cost for
D?vent-c-n of COVID-19
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| The Key Audit matters
Refer Mote 63 to the Consolidated fnancal
statements.

Evaluation of impairment of Non-Current
Investments, Non-Current & Current Loans.
Investmenis and Loars are reviewed al e end
of aach ropartng pencd to delermine whathes
there is any ndicaticn of impalmeant

If =uch evidence exsts, imparment loss 5

detarmined and recognised of accounting poficies |

ta the Cansolidated financial staxemeants,

We dentified the asssssment of impairment

indicators and resuitent prowision. o any,
respect of mvestmant &5 & Kay audit ratber

becausa of

in

Ll
investments in the Conscldated Bakancs
Shael

Performance and net worth of thess
enfities and

irealvad in delermining the recoverable
amourt of thess invasiments including

Yaluation assumptions, such &s discount rates.
Business assumpbons used by management,
such as sales growth and costs and the resultant
caeh flows projectad 1o be genarated from these
investments,

Rafer Mowe MNoB and 9 to the Consolidated
Finzanmal Sigtemenis

The significance of the amount of thesa |

The degree of management judgement |

How our audit addressed the key audit matter | Auditor's
L CReEpONgE: o

- Pericrmed Eubaequt dus. upio the date of the |
audi report

Agsessed and fested the disclosure relating to COWVID=18
Impact on financial position,

Principal Audit Procedures

Our auddt pracedures i raspact of Impairmant of investment in
arnd Loans gven, induded the following

Tesling design, implemeéntation and operating effectiveness
of Key controds over the impairment review process including
the review and approval of forecasts and review of valuation
maodels;

Aszeszing the valuation mathodology used by managament
and management review conbd is arcund making the
assessmant amnd testing the mathematical accuracy of the
Impaimmant modals;

Evaluating the reasonablepess of the valuation assumplions,
such @3 discount rates, used by management through
reference to external market data;

Challenging the sppropriateness of the business
assumphbons used by management, such as sales growth,
oost and the probabilily of success of new products;
Evaluating past performance where relevant and assessed
mistoncal accuracy of tha forecast produced by the
management;

Enguinng and challenging management on the commeancial
sirategy asscciated wWith the products fo epaure thel i was
consistent with the sssumpiions used In esiimatng fuiure
cash floves,

Consdering whather evants ar Iransactions that occumad
aftar the balence sheet dete but before the reporting daie
affect the conclusions reached and the  assoclated
disclosures; and

»  Perfoming sensitivity anelysis of key assumptions, nciuding
future revenue growth rales applied in the valuation models

 Evaluation of Contingent Liabilities

Claims @ggainst the holding company not
acunowledged as dehis is disclosed in the Mol
Mo- 4504) to the Consoldalsd Finanoal
Slatarmenk

Frincipal Audil Procedures

Owr audit procedures inciude the following substantive

procedures:

» Dbiained understanding of Demand f dispule rased in respact
| of siatutcry duss and oiber legal cases against ihe holding

pany,
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The Key Audit matters

digclogure of most appropriate wvalues of the
contingant liabilities.

The Holding Company is undergoing legal

proceedings on disputed fax demands. The |

Holding Company's management has assessed

that the probabllity of suocess of the demand is |

remole and accordingly not provided for fha
disputed demands.

Managemeni judgament i& involvad in a3sessing
the accounting for demands, and in considering
the probability of a demand being successful and
accordingly designated this as a key awdit mathes

The existence of the payments againet these |« We alcng with our internal tax axparts -
claims requires managem:ant judgmisnt 19 ensure |
| legal opinions ! consultations by management in this regards,

How our audit addressed the key audik matter ! Audior's
Respanse

a) Bead and analysed select key cormespondences, external

b Discussed with appropriate senior management and evaluated
managameant's undarlying key assumptions of not creating
provesions in this regards,

c] Azsessed managemenl's estimate of the possible outcome of
the dispuled cases.

Revenue recognition in respect of claims for
differential tax consequent to migration of
Indirect taxes into Goods and Services Tax:
Company is having vanous works contract, some
of which are inclusie of faxes, some are
exclusive of taxes and some are exempl Bul
afler introduction of GST with effect from 15t july,
2017, exemnpl confract become [avable and also
in cases of inclusive contract there in increass n
=x rate from the rales prevalling &t the lime of
execution of original contract. This resulled in
increased tax liabilily and reduced margin on the
holding company agamst which company has
raised the claim on concemed Depariment
CDutcomea of some claim is =il parnding wilth the
Department. But on the basis of opmion taken
from the legal advisar, the haiding company mada
the provieion for the GST impact turnover in
books of atcount

Management estimation is inwolved in assessing
the oulcome of the claim raised by the hobkding
company, and in considering the probabilty of a
recovery of the clims and accordingly
designated this as a kay audd mattar.

Refer MNote Mo — 58 to the Consolidaled Financial
Statermnenils.

| Principal Audit Procedures
| Cur audit procedures include the following substantve

procedures:
» Read, analysed and wentified contracts in view of the clause of
Levy, Fates and Collection of Indirect tax from the Custamer f

Departrmant

= Considered the terms of the confracts fo determing the
fransaction price i.a. whether L is inclugive of the Indirect Taxes
ar rnat.

* Considered the fact as to whethar separate conditions ara
mecntioned in the Contract related fo change in Indirgct Tax
Rates / Indirect Tax Law.

* Raad and analysad selact kay corraspondences, extarnal
lagal opinions [ consulktatons by management in this régands,

+ hssessed management's astimate of the possible recovery of
the claim raised to the Department.

L J
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Information other than the Consolidated Financial Statements and Auditor's Report
Thereon

The Halding Company's Board of Directors are rasponsible for the other information. The other
infarmation comgprises the information included in the Helding Company's Annual Report, but
doas not include the consolicgated financial staiements and ocwr auditors’ report thereon.

Qur opinion on the consolidated financial slatements deas nol cover the other information and
wa do not exprass any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial siatementz, cur rezponsibility is (o
read the other information and, in deing so, consider whather the cther infarmation is matenally
incansistant with the consolidated financial statements or our knowledge obtained in the audit
or otherwise appears io be materially misstated

If. based on the work we have perfformed, we conclude that there is a8 matenial misstatement of
this other informalion, we are required fo repor that fact. We have nothing to report in this

regard,

Responsibilities of Management and for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in term of the requirements of the Act thal give a true
and fair view of the consolidated financial position. consolidated financial performance.
consolidated cash flows and consolidated statermant of changes in equity of the Group including
its Associates and Jointly controlled enlities in accordance with the accounting principles
generally acceptaed in India, including the Accounting Standards specified under section 133 of
the Act- read with the Companies {Indian Accounting Stendards) Rules, 2015, as amended.
The respective Board of Directors of tha entities mcluded in the Group and of its associates and
jaintly controlled entities are responsible for maintenance of edeguate accounting records in
accordance with the provisions of the Adl for safequarding the assels of the Group and of its
associates and jointly controlled entities and tor preventing and detecting frauds and other
irmegularities; saecion and application of appropriate accownting policies; making judgments
and estimates that are reasonakble and prudent; and the design, implementation and
maintenanca of adequate mtemal financial cortrols, that were operating efectively for ensunng
accuracy and completeness of the accountng records relevan! fo the preparation and
presentation of the consolidated financial statemenis that give a true and far view and are free
frem malenal missiaternant, whether du= to fraud or error, which have been used for the
purposs of preparation of the consolidated financial stataments by the Directore of the Halding
Company, as aforesaid,

My
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In preparnng the consolidated financial statements, the respective Board of Directors of the
entities included in the Group and of its associates and jointly controlled entities are responsible
for assessing the ability of the Group and of its asscciales and jointly controlled enbties o
confinue as a going concern, disclosing, as applicable, matiers related te going corcem and
using ihe going concern basis of accountng unless Holding Company's Board of Directors
gither intends to quidate the Group or to cease operations, ar has na raalistic alternative but to
do 0.

The respective Board of Directors of the companias included in the Group and of its associalas
and jointly controlled enlities are responsible for overseeing the financial reporting process of
the Group end of its associates and jointly confrolled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our abjectives are to obtain reasonable assurance sboui whether the consolidated financial
statements as a whale are free from material misstatermant, whether due to frawd or error, and
to issue an avditor's report thal includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material mizstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expecied
to influence the economic decisions of users taken on the basis of these consolidated financial
sialements.

As part of an audil in accordance with SAs, we exarcise professional judgment and maintain
professional skepticism throughaut the audit. We also:

» |denlify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or ermor, design and perdorm audit proceduras responsive
to those risks, and obtan audit evidence that is sufficient and appropriate {o provide a basis
far cur opinian.

The nsk of not detecting a material misstatement rasulting from fraud iz higher than for ane
resulting from error, as fraud may involve coliusion, forgery, ntenlional omissions
misreprasantations, or the averride of internal control.

» Obtain an understanding of intermal control relevant ta the aodit in order to design audst
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Hokding Company has
adequate intarnal financial controls system in place and the opearating effectivenass of such
conitrols

« Evauste the appropnateness of accountng policies used and the reasonableness of
accounting estimates and related disclosures made by ﬂénﬂﬂ-&m&ﬂl

i
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» Conclude on the appropratensss of management's use of the going concern basis of
accounting in preparation of consolidated financial staternents and, based on the audi
evidence obtained, whether a material uncerainty exiets related o events or conditions that
may cast significant doubt on the ability of the Group and its associates and its jointly
controlled entities to confinue as a going concam. If we conclude that a matenal uncertainty
exists, we are reguirad fo draw attention in our audifors” report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up o the date of our
auditors’ report. However, fulure evenis or condiions may cause the Group and is
associates and jointly confrolled entitles 0 cease 1o conlinue as a going concer,

« Evaluate the overal presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statemants
raprasent the underlying fransactions and events in a manner that achieves fair
presentation

» Obtain sufficient appropriate audit ewvidence regarding the financial information of such
antities or business activities within the Group and fis associales and jointly controlled
entities to express an opinion on the consolidated financial statements. WWe are responsible
for the direction, supervision snd performance of the audit of financial statements of such
antities included in the consoldated financial statemems of which we are the Indepandent
Auditors. For the other entities included in the consalidated financial statemanis, which have
been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them We remain solely
responsible for our audit opinion.

We baliesve that the audit evidence obtained by us is sufficient and appropriate to provide a
basks for our audit apinian on the corsolidated financizl statements.

We communicate with managemaent of the Halding Company and such other entities included in
the conzolidaied financial staterments of which we are the independent auditors regarding.
among other matters, the planned scope and timing of the audit and significant awdit findings,
including any significant deficiencies in intamal contral that we identfy during our auddt

We also prowvde management with a statement that we have complied with relevant ethical
regquirements regarding independence, and to communicate with them all relationships and
other matters that may reascnably be thought to bear on our independence, and where
applicable, related saleguards - ]
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From the matters communicated with management, we determine those matlers that were of
most significance in the audit of the consolidated financial statements of the curran! penad and
are therefore the key audit matters. We describe these matters in our awditore’ report unless
law or regulation precludes public disclosure aboul the matier or when, in extremely rara
circumstances, we determine thal a matter should not be communicated in cur report because
the adverse consequences of doing so would reasonably be expectad to oubweigh the public
interest benelits of such communication.

Other Matters

&)

b)

We did not audit the financial statements | financial infarmation of three subsidiaries,
and fourteen jointly controlled entities, whose financial statements / financial information
reflect total assets of Rs. 7B038.73 Lacs as at 31st March, 2021, total revenuves of
Rs.64170.53 and net cash inflows amounting to Re4264.00 Lacs Tor the year ended on
that date, as considered in the conscldated financial slatements whose financial
etatementz / financial informahon have not been audited by w2, The consobidaked
financial statements also disclesed Lhe unrecognised losses of Group's share of net loss
of Rs, 0.06 Lacs for the year ended 315 March' 2021 in Note Mo, 8, as considered in
the consolidated financial slatements, in respect of cne associate, whose financial
statements [ financial informetion have not been audited by us. These financial
statements [ financial information have been audited by other auditors whose repons
have been furnished to us by the Management and our opinicn on the consolidated
financial statements, in 5¢ far as it relates to the amounts and disdosuras included in
respect of these subsidiaries, jointly controllzd entities and associates, and our report in
terms of sub-sactions (3) and (11) of Saction 143 of the Act, in so far as il relates lo the
aforesaid subsidianes, jointly controlled enfities and assccietes, is based solely on the
reports of the other auditors.

The financial statement of jointly controlled entities are prepared in accordance with
accounting princples generally accepied in India (Indian GAAP) and which have been
audited by other auditors under generally accepted audiing standards applicable in
India. These financial statemeants are consolidated based on conversion adjustments
prepared by the management of the company, which have been checked and
considered by us

We did not audit the financial statements 7/ financial information of two foreign
subsidianes, whose financial statements / financial information reflect total azsets of Bs
367131 Lacs as a1 31st March, 2021, total revenues - Nil and nel cash outfiows
amounting to Rs 11,13 Lacs for the year ended on that date, as considered in the
consoldated financial statements, whose financial Iﬂatements ! fimancial information
have not been audited by us. A A

i
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These financial statements [ financial information are unaudited and have bean
fumished to us by the Management and our opinion on the consofidated financial
slatements, in so far as it relates lo the amounts and disclosures included in respect of
these foreign subsidiaries, and our report in terms of sub-sections (3) of Section 143 of
the Act in &0 tar as it relates o the aforesaid subsidianes is baseo solaly on such
unaudiled financial statements / financial information. In our opinion and according to
the information and explanations given te us by the Management these financial
statements / financial information are not material to the Group.

The two foreign subsidiaries had prepared their finangial statement in accordance with
accounting prnciples generally accepted in India {Indian GAAP). Thasa financal
siatements are consolidated based on conversion adjustments prepared by the
management of the company, which have been checked and considered by us. (Refer
Mote No. 56 to the Consolidated Financial Statements)

Our apinion on the consolidated financial statements, and our report on Other Legsl and
Regulatory Requiremenis below, i not modified in respect of the above matiers with respect fo
our rafiance on the work done and the reports of the ather auditors and the financial statements
[ financial infformation certified by the Management.

Report on Other Legal and Regulatory Requirements
Az required by Seclion 143(3) of the Act, we report, to the extert applicable, that
1.

a)

b)

The Companies (Auditor's Repon) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of sub-sachon (11] of section 143 of the Act. is not
applizable {o the Audilor's Report on Consolidated Financial Statement.

As required by Section 142 (3) of the Act, based on our audit and on the conzgideration
of the reports of the other audifors on separate financial statements and other financial
information of the subsidiaries, associales and [oirt controlled entities, we repo, (o the
extent applicable, that:

We have sought and except for the possible effects of the matiers described in the
Basis for Qualified Opinion paragraphs, obtained all the information and explanations
which fo the best of our knowledge and belief ware necessary for the purpose ot our
audit of the aforezaid consolidated financial statements;

In our opinion, except for the possible effects of the matters described in the Basis far
Cualified Opinfon paragraphs, proper books of account as required by law relating o
praparation of the sforesaid consolidated financial statemeants have been kept so far as
it appears from our examination of those books. o 7, TE

§ Wil
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c)

d)

a)

a)

The Consolidated Balance Sheet, the Consolidated Siatement of Proft and Loss
including Other Comprehensive Income, the Consclidated Statement of Changes in
Equity and the Consocbdated Cash Flow Statement deatt with by this Repart are in
agreement with the relevant books of account maintained for the purpose of preparation
of the consolidated financial statements

Except for the possible effects of the matiers described in the Basis for Qualified
Opinion paragraphs, in our opinion, the aforesaid consolidaled financial siatements
comply with the Ind AS prescribed under Seclion 133 of the Act read with the
Companies (Indian Accounting Standarde} Rulas, 2015, as amended

The basis of gualifed apinicn paragraph, in our opinion, may have an adverse effect on
the functioning of the Spark Mall and Parking Privale Limiled= Subsidiary of the Holding
Company. Inthe absence of specific reporting in Auditors report of subsidiary company
= SMS Taxicabs Private Limiled, on whether the malters descrined in Basis of Qualifiad
Opinien paragraph have an adverse effect on the functioning of the subsidiary company
or not, we are unable to comment on the same

On the basis of the written representations received fram the directors of the Haolding
Company as on 31st March, 2021 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of #s subsidiary companies
and associate company incorporated in India. cne of the director of the Subsidiary
Company-SMS TAXICABS PRIVATE LIMITED is disqualified as on 31st March, 2021
from being appointed a8 a director in terms of Seclion 164 (2) of the Act by virtue of
suo-moty action intiated by Registrar of Companies vide order dt. 17,08 2017 to strike
el of ancther compainy (in which above divector of Subsidiary Company, was also a
gectar of thal company. )

Furthar the company has also defaulted in e-filing of annual refurns for 2016-17, 2017-
2018, 2015-20118 and 2078-2020 which is continuous perod of 4 years and hence the
remaining directors are lechnically disqualified in terms of section 164 (2) of the Act.

The qualification relaling to the maintanance of accounts and other matters connected
therewith are as stated in the Basis for Qualfied Opinion paragraph above in case of
Spark Mall and Parking Private Limited- Subsidiary of the Holding Company. In the
absence of specific reporting in Auditors report of Subsidiary company - SMS Taxicabs
Private Limited ocn whether qualifications as stated in the Basis of Qualified Qpinion
paragraph Is related to the maintenance of accounts and other malters connected
therawith, or nol, we are unable to comment on th_a SAME,

i
X
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h)

i

With respect io the adequacy of the internal financial controls over financial reparting
and the operating effectiveness of such conirols, refer to our separale repcrd in
“Annexure A" which is based on the auditor's reporis of the Company and its twelve
subsidiaries companies and one associate company incorporated in India, Qur report
expresses an unmodified opimeon on the adequacy and operating effectveness of the
Company's inlernal financial controls over financial reporting of those companies, for the
reasons steted theremn

In case of SMS Taxicabs Private Limited — Subsidiary of the Company and SMS-AAMW
Tollways Private Limiled - Associate of the Company, the opinien on the Internal
financial controls over the financial reparing is not given by the Statutory Audtor of the
company, due to which we are unable to comment on the same.

In case of RCCL Infrastruciure Private Limited — Associaie Company, the financial
statements / financial information are not available and in the absenca of reporing
wnder Internal Financial Controls over the financial reporting, we are unable to comment
on the same

In case of two foreign subsidiary companies, the reporling under Internal Financial
Confrals over the financial reporting 15 not applicable as these companies are not
incorporated in India, due 1o which we are unable to comment on the same

In case of all the jointly controlled entities, the reporting under Intemnal Financial
Contrals over the financial reporting s not applicable as the nature of entities are
partnership firms and association of persons and not companies, due to which we are
unable lo comment on the same.

With respect lo the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Audiors) Rules 2014, as amended. in our
opinion and to the best of our information and according to the explanations given (o us
and based on the consideration of the report of the other auditors on separale financial
staterments and alsc the other financial information of the subsidianes and associaies
Companies:

Except for the possible effects of the matters desciibed in the Basis for Qualfled
Opinion paragraph, the consolidated financial statements disclose the impact of
pending Itigations on the consolidated financal posiion aof the Group, its associates
and jaintly controlled entites. Refer 46 A Lo the Consolidated Financial Statements.

The Subsidiary of the Company - SMS Taxicabs Private Limited hag not disclosed
the details of following pending litigabion under the cantingant liability in its financial
statement

A
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a) Litigation of Corporation Bank in The Mumbai Debis & Recovery Tribunal for
unpaid amount of secured term loan — Rs. 854 390 Lacs

b) Litigation of Employees Shri Surendra Pal and Shn Ajit Rajapure in The Labour
Court, Mumbai for unpaid ameounl of salary, full & final settlement and other
salary related dues, — amount not ascertained (The working for these amounts
iz disputed hence it is unable to quantiy the sama)

i. The Group and s associate companes dd not have any maternal foresesable
losses on long-term confracls including derivalive contracts.

iii. There wera ne amountz which were reguired to be transferred to the Investor
Education and Protection Fund by the Group and s associate companies

n With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(18) of the Acl, as amended.

Im our opinion and to the best of our informaton and according to the information and
explanations giwen fo us, the remuneration paid by the Holding Company. its
subsidianes and ass0ciate COMPENIEsS 10 s directors dunng the current year s in
accordance with the provisions of Seclion 187 of the Acl. The remuneration paid to any
director is not in excass of the limit laid down under Seclion 157 of the Act. The Ministry
of Corporale Affairs has nol prescribed other detalls under Section 187168} which are
required to be commented upon by us.

For V. K. Surana & Co,
Charterad Accountan’s
Firm F{EE Mo, 110634W

CA. Sudhir Surana

Parinel

Membership No. 43414

Magpur, November 28, 2021

UDIN -220434 (4 ARARAT | 5%
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Annexure “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Refarred to in paragraph (h) under ‘Report on Other Legal and Regulatory
Requirements® section of our report to the Members of SMS Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audil of the consolidated financial stataments of the Company as of
and for the year endad March 31, 2021, we have audited the intemal financial controls over
financial reporting of SMS LIMITED (hereinafier refared o as “the Company™), s twelva
subsidiary companies which are companias incorporated in India, as of March 31, 2021

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its twealve subsidiary compani2s. which
are companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the intarnal contral aver financial reporting cmeria astablished by
the respective Companies considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issuad by the
Instiule of Chartered Accountants of India ("the IZAIT). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
oparating effectively for ensuring the ordery and efficient conduct of ifs business, including
adherence to respective company's palicies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completensss of the accounting records, and
the timely preparation of reliable financial infarmation, as required under the Act.

Auditors' Responsibility

Owr responsibilty is to express an opinion on the intemal financial controls over financial
reporting aof the Company and itz twelve subsidiary companies which are companies
incorporated in India, based on our audt We conducted our audit in accordance with the
Guidance Mole en Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Mote™) and the Standards on Auditing, issued by the Institule of Charerad Accountants of India
and prescribed ynder section 143(10) of the Companies Act, 2013, to the exten! applicable to
an audit of internal financial controls, both applicable ta an audit of Intemal Financial Controls
and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requiremants and
plan and perform the audit to obtain reascnable assurance about whether adequals internal
financial controls over financial reporting was established and maintained and if such controls

operated effactively in all material respect. A -
: 1{,
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intermnal financial controls system over financial reporting and their operating effectiveness Our
audit of internal financial controls over financial reporting Included obtaining an understanding
of internal financial confrols over financial reporting, assessing the nsk thal a matenal
weakness exists, and testing and evaluating the dasign and operating effectiveness of internal
control based on the assessed nsk The procedures selected depend on the auditor's
judgment, including the assessment of the nsks of material misstalement of the financial
statemants, whathar due to fraud or ermor.

We believe that the audit evidence we have gbtained and the audil evidence obtained by the
other auditors in terms of their reporis referred ta in the Cther Matters paragraph below, is
sufficient and appraopriate to provide a basis for cur audit opinion an the Company’s internal
financial contrels system over financial reporting of the Company and its twelve subsidiary
companies which are companias incorporated in India

Meaning of Internal Financlal Controls Over Financial Reporting

A company's Internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rekabildy of financial reporting and the preparation of
financial statemenis for external purposes in accordance with generally accepted accounting
pnnciples. A company's intemal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of recerds that, in reasonable detail,
accurately and fairly refiect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepited accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financlal Controals over Financial Reporting

Becausa of the inherent limitations of internal financial comtrols over financial reporting,
including the possibility of collusion or impreper management override of controls, material
misstatements due to error or fraud may occur and nol be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting 1o
future periods are sutject to the risk that the internal financial control over financial reparting
may become inadequale because of changes in condiions, ar that the degres of compliance
with the policies or procedures may aetariorate ﬁ'
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Opinion

In cur opéinion and to the best of our information and according to the explanations given to us,
the Company and its twelve subsidiary companies, which are companias incomporatad in Incia,
hawve, in all material respects, an sdequate intermal financial controls system over financial
reporting and such intarnal financial confrols ovar financial reporting wara oparating effectively
as at March 31, 2021, based aon the intemal control over financial reporting criteria established
by the respactive companies considenng the essantial compoanents of internal contral stated in
the Guidance Note on Audit of Intemal Financial Conlrols Over Financial Reporting issued by
the Institute of Chartered Accountants of India

Other Matters

Al

B)

C)

D)

CQur aforesaid reports under Section 143{3)(i) of the Act on the adequacy and operating
effectivenaas of the internal financial contrals over financizl reparting in so far as it relates

io two subsidiary companies, which are companies incorporaled in India. is based on the
correspanding reports af the auditors of such companies incorporated in India.

In case of SMS Taxicabs Private Limited — Subsidiary of the Company and SMS-AANMW
Tollways Private Limited - Associate of the Company, the opinion on the Internal financial
controls aver the financial reparting is nol given by the Statutory Auditor of the company,
due o which we are unable o comment on the same.

In case of RCCL Infrastructure Prvate Limited = Associate of the Company, the audited
financial statements [/ financial information are nol available and in the absence of
reporting under Internal Financial Contrals over the financial reporting, we are unable to

comment on the sams
In case of two foreign subsidiary companies, the reporting under Internal Financial

Controls over the financial reporting 18 not applicable as thess companes are not
incarporated in India, due to which we are unable to comment on the same

oo
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E) In case of all the joinlly controlled antities, the reporting under Intemal Financial Contrals
over the financial reporting 1= not applicable az the natura of antities are parinership firms
and association of persons and not in the nature of companies, due to which we are

unable to comment on the same.

ForV. K. Surana & Co.
Chardared Accountants
Firm Reg Mo 110634

k!
L

CA. Sudhir Surana \ ;
Farinar X -
Membership No. 43414

Magpur, Movember 23, 2021

UDIN - 22047414 appbhTI8*)
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5SS Limited

Lonsolidated Balance Sheet as at 31 March 7071

{a) Property, plant and equipment

(Tin Lacs}
WNote Asat3lMarch2021  Asat 31 March 2020

3n 19.428.52 ogig.en
b} Capital work in jiropress an 1,693.30 1,030,705
fcl  Inwestment property 4 1,763.45 1,553.25
()  Goadwill 5 GE0.93 BE0.33
{e) Other Intangible acsets & 4357858 56,8597.15
(i Intangible assote under developmont 7 10,954.48 1Z,582.08
(£} Investments sccounted for using the sty method 8 {6.00) (0.00)
(h) Financial assety
(i} Invostments 8 4708441 35,360,01
[F} Loarns g 625,15 5, 146,50
[} Othar firancial assets 10 15,347.42 14,453.49
(ll  Deferred tax assets {Nat) 11 1799528 15.380.24
0i  Other non-current axsets 12 67614 373494
Total non-current assets 169,525 68 1,77,705.33
(2) Current assets
(#) Inwentaries i3 14,558 B2 Ir o 57
{t]  Flnancas ascets
(i} vestments 14 1,300.30 -
(i} Traderecsivables 15 3263847 35,782.94
(Ifi} Cash and cash eguivaients 16 7,601,584 24772
livj Bank Balance other Than (i) above 16 4,955,385 4,825.46
Vi Loans 9 2145140 17,488.82
{vit Dther financial assets 17 2L840.85 19,293.11
lc]  Ciwrent Tax Assets (Mot} 11 3,715,584 3,600.32
[d} Other currontagsets 18 27,202,838 22,168.52
Total current assets 1,55,262.03 1,38 660,46
123} Asseis clazsified a5 hebd fur Sale 19 2428 24,24
3,25,116.00 3,16,390.07
G e e T

(] Equity Share Cagital

= i

P

e 1

20 1.02614 103614
{B} Other Eguity 1 66,654 b7 B2 EOE.67
Equity Attributabla to owners of the parent E7 EEDEL 63,922.81
ich  Instruments entirely wquity in nature 17 B04.82 S04 17
{dl  Money recelved against share warrants b3 803122 &,031.22
(€] Non-controlling Interests o I 11,147.98 6,561.05
Equity Attributabli to Non-contralling interscte 19, 784,02 15,297.90
Tatal eqikiny a7, 464, 53 Kt Bk |
[2} Uablllitles
Il Mon-current liabilitics
ial  Flnanchal Liahilities
[} Bormowings 25 B4 8714 T3 CEE.&E
[if}  Other financial lablites 26 TEE203 T.e12.21
(b Provizioms 7 5,419.45 37,965.17
(el Deferred ta labilities (Net) 11 474,97 151.81
(d] Other nen current Nabilities = 2B Z485.07 4.085.94
Total Men-current Liabilities £ 1,21 90R K 1,28.808.01
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SIS Limited
Consolldated Balance Sheet as at 31 March 2021

(Tin Lacs}
Farticulars Mote Asat2l March 2021 As st 81 March 2020
M.
I Currert liabilitics
(3] Financial Liabilities
(Il Borrowirgs 9 57.027.75 A46,279.20
[} Trads payables dues to 3o
Micro and Small Enterprises 177,14 13386
Utherthan Micro and Small Extorprises 19.7372.75 7245570
(0} Mharfinancal lizbilites i | 29,500.78 3219292
(b) Other current liakilities 32 G, 15741 300597
{£] Provisions 17 2E1zED 2.,055.45
(d]  Current Tax labiity (Met) gl | 505,06 1328
Total Current liabilitias 1,15, 718,50 1,08.25%7.34
I Labilities claszsified as held for Sals 19 4,00 24.00
Tatal liabiliting 2,37,651.16 237,160,356
Tatal equity and liabilities 3,25 116.00 3,16,390,07
Significant Ascounting Poficies z

The aceamparying notes are an Integral part of the Consolidated finsndal stetaments
A pergur audit report of even date,

Fary. K Surana & Co, + For and on behalf of the Beard of Directors of SRS
Charterad Agcountants Limitad

Firm Regstration Ho. -110634W )
3 ; o ; o fy = 4
= :
i\ / S T PR _
M AKAND 5. SANCHET) DIUP & SURARA

[ . Managing Director Direcior
R Y CIN: 00953352 DIN: 0095 4435
A Sudhir Suraaa =g - |
Partner = L'Hﬂ' ;
Membership Mo. 043414
Flace : Nagpur RAJESH KLPLR u%.iPT.ﬁ.
Date : 29112021 Chief Finangizl Officer Ay SEUE"EI'\I

UDIN: 22047404 PARAAT 141/
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SMI5 Limited
Consolidated Statement of Profit and Loss for the year ended 31 March 2021

(% kn Lacs)
Particulars Mote Mo,
Year Ended 31 Year Ended 31
m Mar:h 2021 March 2020
Reverue trom operations 33 1,413 ?E—:n 52 1,62,201.39
Other incorme 344 5,034.99 3,843.00
Exchange Fluciuations 34B 191.82 -
Total Income 1,54,016.33 1,65,044.48
Expenen
Cost of Raw/project materdal conssimed as 18,054.07 23,554.01
Direct Expenses 36 532.901.32 57,356.18
Furchase of Siock-in-rate LT 215,79 217.85
Change In Inventories of 5tock @n trade and Work in 38
Progress [1,507.25) 1,952.44
Employee benefits expense 39 1577120 19543856
Finance costs a0 2142091 13,679.47
Depreciabion and amortization expensa 4l 23 620,17 32.617.68
Other expensss a7 B 28331 0.022.54
Totz| expense 1,36,760.51 1,53, 084 07
Profit Before Share of profit/{loss] of an Associate
Companies, Enceplional lvems and Tax 1724682 1206041
Share of profit / (toss) of assoclate companies - .
Pratit Before Exceptional Items and Tax 1724682 12.060.41
Excentional i :terns J 1 1_'?'-'2 ai 5
Tax F:l:plf:m.u
Curpent Tax 3.716.37 350943
Adjustment of tax relating te sarlier periods (400 47) 14.80
Ceferred Tan e llﬂﬂﬂﬁ}
At torsheyeas I A
Attributable to
won contraliing interesr T, 2R 45 4, 50352
Oweners of the parent 5,927 .42 4,415.55
Other comprehansive income [ (loss]
Iterns that will not be reclassified to profit or {loss)
Gain/[Loss) on Recognition of Investmeant In Equity
Instruments at Fair Value 15.61 (28.77)
Remeasurement benefit of defined benefit plans 320.E6 .18
income tax eftect on the above {105.44) {39.64}
Items that will be reclassified ta profit ar {loss)
Gain/|{Loz=) on Arcopnition of Investment in Debt
Instruments at Falr Value 2.n 2550
GainfiLow) on Recognition of Investment in Sguity
Instrumentes at Far Walue (3.088.74 12,353.97]
Unwinding Interest on preference share issued 264.93 IAL.05
Un'\'ﬁll‘ﬂiﬂﬂ interest income on investment in Proeference Shares (38 T [34.87)

#E ™

-.f' i
i i
[
)
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SIS Limitod
Conrolidated Statement of Profit and Loss for Lhe year ended 31 March 2021

i In Lacs)
Particulars Note No.
Year Ended 31 Year Ended 31
March 2021 farch 2020
Income tax effect an tha above {12.24) [7.37)
Other comprehensive income | (loss) for the year
(net of taxes) [3.471.40) (2, 266.08)
Attributable to
Mon contralling interest [1.R0R. 56§ (1,099.63)
i’.'mn-‘aﬁ_u{}hg parent ) _ [1,664.03) (1,106,45)
Totalcomprehensiin incsme fortheyear 0 T a3srar T 65500
Attributable 10 - )
Mon contislfing interest 5,474,893 1,503,98
Cwners of the parent 426249 3,245.10
Earning per equity share after sxception item
Basic 45 5196 A3 03
Dilurked 5770 #3.03
Earning per wruity share before exception itam 45
Bacic B4.78 =404
Diluted E4.7R £3.038
Sianificant Accounting Palloes F

The accormpanying nates are an integral part of the Consolidated financlal statements.

AR pier puar report of even date

For V. K. Surana & Co. For and on behalf of the Board of Directors of

Charered Accountanis SMS Limited

Firm Registration Mo, :110634W . =3 )
Ce—r

"}‘.\"x Qe 12 AMAND S, SAMCHET]
3 s

hanaging Director
DIN: 00953362
|

A Sudhir Surana e

f{
Fartner " ?lelw:' 3
Membership Ka. 043914 [ {
Place : Nagpur FAJESH KUMAR GUPFTA -
Date : 28/1172021 Chief Financial Officer

UDIN: 220 434- 14 AARART 15T
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5045 Limitad
Conaolidated Cash Aow statement for the yesr ended 31 March 2022

[T in Lagcs]
Vear Ended Yoar Endad

31'erl.'i|,. 2&21 31 March, 2020

Iutal Eummﬂn‘ﬁm 'I1I:I:l'l'-l b-Ef-:'l"I l

i [ llIII-jE 10,929 &5
Adjustment for §

Deprediation/amortization of Froperty, Plant and Equipmeant and rtangithe
asets 2362017 1,17 58
Firianes Caglt 2142091 15,515.4.F
Frofit on sake ol Fived foerg [E23.6% 11.53]
Profit on sebe of Indestments including rademgatlan Tiemeof [P3E81) 12351}
Eain arising en finanoal zssets meatured At MiF value thrours profin or less (733 -
Rental income on Investrent Froparty 1172 -

Betaiwed sarnings reversed due wo 2limination of subsidiory compsny
consequent to lguidation

- 104,14
Erfect of Ind A5 115 and Prior pertod emads In Retained Earmings

E 113.42;
Fair vraluabion |ess on i:quI'l.'I' instrument reuted through P&L - 1,73403
Shere of Logs roun Bednt Yenture & Partnership Firm [which are not
woreolidated] 14 .04 B0 13
lage an Sake af Property, Plant and Eauipmeant Incuding derscognition thareof el 110,25
irvestment written off consequent t liquidation of aibaldiarg comipany = 102 I
Inileaed incarme 1, TLIRT) {1,761.41)
Unvidend inoome 3 |:]-_3E!
Dperatng proftt before working capital changes 53.832.02 54,005,532
Adjsstmaent for
Increase ! decressa) in rade cavables {2, 773.67| {5,290 53
Increass § (decraasa) b o current provesiong [11,545.7Z) 112,252, 18)
nereqsa f (dacmease] in curren provison 557.15 [LO54.99)
increas= f {decreade] im ather curcent liaklites 1,150.45 AFC2E
Increace | |decrease) In nther non cumrent liablikies 1159487} {Z.80%.24]
increase f |decrense) n ather current finangial |iabifitizs {7,652.14) 162031
Increase § (decraase) inothar nom-current finars al HabiliGes 205,81 [FSL.0L)
Decrease | (lnerease) In curmant rade recehables 4144848 fEaad.15)
Decregse | {Incieases) inotier noc-ourrent financiel psaels 1893.93} 2198 T
Gecrease | [increass) in other Eurrant financial sssuls 12,547 54 5,119.45
Decrease | lincreass) inothar curreat aseats [5,07:4.35) (177546
Decrease | fincreaca) fn othar nor-ciemest Attt [304.15] {60 26]
Decreaga | incraase] [nitner Bark halanees [129.85} (1, 73422}
D razsa | [increase] inirasnbories {3,506.05) 2,203.87
Decreata | [increase) n Inooame Tax amets (2, 720.56) [3,324,93)
Decreasd | Ipcrease) in Lisbilkies classdied as held for Sale - 12040
Demcrease [ {mereasa) In inoome Tax Fabilives 75098 165,05
2175591 §1 ETH. 55
Direct tased pald (nat of rafunds) 1,3065,18 1,068, 28
Het cash ﬁwﬁmﬂm i) n-nnr'lﬂng :ui'u'Il-H:w 2637274 ;n,sm.an
v N T A R i
Plrmasell'Eill:--:nf ﬂr:l:d meu, |rm:1u1|ng Intanglble assels, CWIE and capiml [§.541.29) (11,742.24)
AMUANCEE
Procesds from Sake  Purchass of InvesTmants iR ALR 55] -25,.1l:|'.' A
Decrease ! {increass) inonan surrent laans and sdvanos 4,521.34 (2E3.07h
Decreass / (Fcreass] b current laans ard advenoss {3,962.58) [3,525.46)
Rental income an Inyesiment Progerty 1172 -
frilarest racesvad 171337 1. 76141
Do berwds reolved : B.3s
b=t caeh flaw fram/[used in) investing activities {B) g [14,875.53] [am,208.32)
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ShAS Limbted
Consolidated Cask flow statoment for tho yoar ended 31 March 2331

Prmdifrﬂmh,gu.lmlnrmlrg — TS ey

RE8E2E

1T In Lacs)
Year Ended

BGR.1E

Procaeds fram shorttemn bormowings 10, 744,55 E?l-.z'th:ﬂsuzl
Finance Cost f2L4.a0.91] {19.679.47]
Increasa/ |decrease} in Non controfing interest for dividend paid [cEA.B1) {500 .49}
Dividend & DOT paid on oquity shares ML 50k [orE. 30
He cash flow from/flused inf in finandng acthities [C) (6.567.41) E_H‘mmi
Mzt increats fdecrease) In cash and cash eguivalents 0 + 9 +C) SA1ME] [2338.85)
Cash and cach equivelents o1 the bugiaring of the year __L&ni 340067
Cazh :udmhequhraleu.h:;ttrn mdnhhewar

lli.' | "-_ ':'.u'.l":-;: =h I :I'r .” I:I.llrl-'-n.l Y e |‘ =34 i1, I:r .

'.I'Eﬂ;l.E‘l

1..4?1 T

l}lsb. on hangd a a2 de

425.31
WWith banks- on current scoounk 1.5431.50
Uitheer Cach and cash egubvalargs llld-E.ﬂ
Tatal cash and cash enuivalents 247LT2

SIgAIficant Adcaunting Folices
The acmmpanying nopes = dm imeegral part of the Consodraed faancal stetemenls.

fis por owr report of even date
Fary, K, Sdrans & Ca. Lirited
Chartered Aoccounlanls

Hlem R glstration Mo, :110614%W P :
orties -

- AMAND S EAMTHETI
I' Y = s MEenaging Dirsctor
Wik I Dit: 0553352
e e
1 5

CA Sughir Surana N . | #jr.ﬂ‘}ﬂr .
Membersnip Mo, 543414 - / (-
Place : Nappur - RAIESH KLIMAR GLUPTA
Cate ; P9/1172021 ChigtFinancial Officer

uoiN: zRocazaig anfdAA T BT
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31" MARCII, 2021

I Corporate information

SMS Limited (the “Company” or “parent”} is a public limiled cempnny domiciled in
India and incorperated under the provisions of the Companies Act applicable i Indiz,
The regisiered offiee of the Company having O U45201MHLIS9TPLCLIOTI0G, 15

located st TT Park, 20 S.T.P1 Goyatri Nagar, Parsodi, Wagpur-440022, Maharashira,
India.

The consclidated financial statements comprises the financial statements ofthe Company
and itz subsidiaries (fhe Company and is subsidiaries refemed to as the "Group™) snd s
associaies and joint amangements, The Group is prancipally engaged in the busimess of
providing engineering and con struction  serviees, nfrastructure,  mines, waste
management and wban development ond meragement.

These consolidated financial statcments ("the finsncial statzments”™) of the Group for the

year coded March 31, 2021 were authorised for issne in accordance with resolution of the
Board of Directors on 29% Mov, 2021

2. Sienpificant Aceounting Policies

- Basis of prepararion:

The financial statements of the Group have been prepared to comply im ol
material respects with the Indisn Accounting Siandaxds ("Ind AS™) notified under
the Companies (Accounting Standards) Rules, 2015

The financial statements have been pn-ﬁnmi under the historical cost conventin
with the axception of certnin financial assets ang liabilities which have becn
measured at [air value, on sn accrual basis of accounting,

All the assets and lHabilities have heen classificd & cument or oon-cusTeal,
whirever applicuble, a5 per the opsaung eyele of the Group as per the muidance
cet ot in Scheduls T ta the Act. Operating cyele fur the busincss activities of the
Group eovers the dumtion of the projectf contract! service including the defect
lighility period, wherever appheable, and sxtends up to the realization of
roceivables (including retention fnoniesy within the credit pered nomally
applicable to the respective project.
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In case of certain companies of the Group, vperating cyele for the business
activities, based on the nalure of produets and time betwesn the acquisition of
assers for processing and their realivation in cish or cash aquivalents have been

ascetained ng lwelve months for the parpose of current [ noa-Cument
classification ol asses and labilities.

The Group's financial starements &re n'p-:rm:d in Indian Rupees, which is also the
Company"s functionnl currency, snd all values are rounded 1o the nearest lacs
{IMNE (0,000], except when otherwiss indicated.

Frinciples of consalidation;

The financial staterments liave been prepared on the following bagis:
(i) Subridinries

Suhgidiarkes are all sntities over which the Group has conirol. The Groug controls
an entity when the Group iz exposed to, or has rights to, variable returns fom its
involvement with the entity and hes the ability to affect those retums through its
power to dircet the relovant aotivities of the entity. Subsliories are flly
consolidated fom the date on which control is (ransfemed to the Group, They are
deconsolidated from the date the coatrol ceases. The acquisition method of
acconmting & used 1 steoun! fiy business combination by the Group. The Group
combines the separate finuncial statements of the pareat and iz subsidiaries ne
by Tine adding togetaer like items of assets, liakilities, Contingent lishility, aquity,
income and expenses. Intercompany iransactions, balances and unreelizad gains
om tramsactions hetween group compariies are slimmeted. Unrsalized losses are
also climinated unless the tenssetion provides evidence of an impairmert of the
ianaferred asset, Accountng policies of subsidiaries have heen changed where

necessary and practicable to engure consisteney with the policies adopied by the
LT,

Mon-controlling mieiests in the regulte and equity of subsidizrics are shown
separately in the consolidatzd statement of protit and loss, consolidated statement
of changes in squity and balance sheet, respectively.

(1) Assuciates

Associates are all cutities over which the Group has significant influence but no
eonteol or joint control. This 1 genurally the case where the Group holds between
0% and 50% of the voting rights. nvestments in associates are accounted for
paing the squity method of accounting, after imbally being recogmised at cost

i
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(i) Jolnt arrangements

Undar Ind AS 111 Joinl Amangements, investments in joint armapements are
classificd as either joint operutions or joint venturcs, Tee classification depeods

on the contractual rights and obligations of cach investor, rather than the legal
struenire of the joint arrangement.

Juint operations

Ihe Group recogniscs its direct right t the assets_ liabilities, contingent liabilities,

reverues ond expens:y of joint operations and its ghars of any jointly held or
incurred asyeis, liabilities, revenwes and cxpenses, These have been incorpomted
in the financial staiemenis under the appropriat heedings.

Jodnt venlures

Interests in joint ventures sre secountsd for using the squity method, afier wnateally
heing recopnised 4t cost in the consolidated balance sheet.

Coing Concern

The net-warth of one subsidiry [SMS Taxieabs Pvi. Lrd.), has significantly eroded
and tumed negative ps-at the ond of the year. The subsidiary has closed its phore
a fleet taxi operation and the lnancial viability of the company greatly depends
on its ability to pursee new busmess ventures and Jor stratepic pusiness plans. The
company has stuted a DOO subseription scheme m place of exisgtng Tasi
operations. Considerng this lminch of DBG gubgeriplion scheme 1t place of
phone a flest xi opuration, the fnancials for the veas have heen prepared undis

going concem assumplion 4s a1 the end ofthe yeat.

Aceounting Estimates

The preparation of the fnancial statements. in conformity with the reeagiton
and messurement ponciples of Ind AS, requmes the management D maks
estimates dnd asswmpiions thal alizet the reporicd amounts of aszots and liabilites
and Mizclosure of contingent Gabilines &5 at the dare o financial statements and
the results of pperarion during she reported pariod. Although thess astimates arc
based upon management’s best knowledge of onmrent events and actions, actuzl
resnlts could diffir Tiom these sstinates which an: recognised in the petiod m

which they ars determined. d
Q)
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Estimates and asswmplivng

The Key assumptions comeeming the [itore and other key sources of cstimetion
uncertainty at the reporting daie, that bave a significant ritk of causing a material
adjustment o the carying amounts of assets and liabilities within the next
fnancial year, are described below, The Group based its assumptions and
catimaics on persmeters available when the financial staements werns preparsd.
Existing ciroumstances and assumptions about future developments, however,
may change due to market chinges or eirumstances arising that are beyond the
coniro] of the Group. Such changes are relleeted in the financial statements in the
peniod in which changes are made and, if material, their effects are disclosed in
the notes to the hnancial statements,

Contract estimates

The Group, being 4 part of construction industry, prepares budgeis in respect of
each project to computc project profeabiliny. The two major components of
comtract estimate are ‘claims orsing during constmection period’ (described
below) and ‘budgeed costs © complete the coatmet”. While estimating these
oomponents varous assumptions are considersd by the managemment such as (1)
Waork will be executiil in the minner expected so that the project 15 completed
timely (i) consumption norms Wwill remmin same (17} Asscts will operate 2t the
same level of productivity as detenmined (iv) Wastage will not exceesd the nonmal
%0 a5 determined atc, (v) Berimates for contingencies (vi) There will be no change
in design and the goologrs! factors will be same as communicated and (vii) price
escalations ete. Due to such complexities imvobved in the budpeting process,
coTiTact estimates are highly sensitive o changes in thess assumptions, All
assumptions are reviewed at eich reporting date.

Reroverability of elaime

The Group hae claimz m respect of cost over-min afemp due to chenl caused
dalass, susponsion of projects, dewiation in design smd chenge in scope of worlk
=te,, which are ar vorions stages of negotiafion/discuszion with the chents or nnder
arbifcabion. The relishility of these elaims are estimated bazed oo contracimal
tenms, higtorieal experience with similar clams s well as l2gal opmion nhiainsd
from internal and exismal cxperte, wherever necessary. Changes in faots of the
enge or the legal framcwork may impact relislality of these claims.

Nielferred tnx ngsets

In assessing the realizability of daferred income tax asscis, managsment considers
whether some portion or all of the deferred income tax assers will not be nealizad

The ultimate realization of deferred income t=x assets s dependent upon the
peneration of fulure taxable income during the periods in which the wempomry
differences become deductible. Menagement considers the scheduled reversals of
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delerred income tax liabilities, projected future taxable income, and tex planning
strategies in maling this assessmens, Based on the level of historical tmabis
mceme and projections fur firture taxable ncome over the periods in which the
deferred income tax assets are deductible, management believes that the Group
will realize the benefits of those deductibhe differences. The amount of the
deferred income tay assets considered realizable, kowever, could be rediced in

the near term if estimates of future taxable meome dunng the carry forward
period are reduced.

Defined benefit plans

The cost and present value of the gratuity obligation and compensated abscnces
wre determined using actuarial valuations. An actuarial vahuation involves mudking
varous assumptions that may differ fom acroal developments in the fitture, These
include the determination of the discount rate, future salary increases, attrition
rate and mortality mtes. Due to the complexities involved m the valeetion and i1z
lomg-leTm namre, & defined benefit obligation 18 highly sensitive to changss in
these sssumptions. All assumptions are reviewed at each reporiing date.

As per the comcession Agreomenl ontered with NEHAL | the company has a
contractual obligation to camry out resurfacing foverlay of the rosds under
concession.Provision for overlay in respect of toll romds maintained by the
counpany undsr service concession amangements and classified o8 intangible
agsily represents conimicing! obligatons o restore on mfastnicture facilities to a
specified level of serviceability in respect of such asset and hince has eoopnised
the same as an upgrade service ond as intanpible asset | the timing and amoun: of
guch nssct are cstimaled snd rocognised on & discounted basis, Estimate of the
provision i messunsd using o mumber of frclors such as contrctual Tequinsments
Jechnology , oxpert opinions and expeciesd price level . Bocouse aciual cash flows
can differ from estimares due to changes n laws regnalbons, public expectation
Jdechnology prices and conditions sand can ke place many vears in the fumre |
the carrving amounts of provicions 1= meveiwed at regular intervale and adjosisd (o
take account of such changes.

Property it and eqguigmen

Determination of the estimated wsgful lives of tangible assets and the assessment
83 to which compeonents of the cost may be capitalized. Useful lives ol tengible
assets are based on the lif: presoribed in Scheduale T of the Companies Act, 2013,
In cases, whers the usclial lives are different from that preseribed in Schedule TI
they are based on technical advice, taking into account the natre of the naset, the
estimated usage of the asset, the opemting conditions of the asset, past history of
replacement, anticipated technological changes, manuisclurers’ warranties and
maintenance support Assumplions alio need to be mode, when the Group
assesses, whether on assct may be capitalised and which components of the cost
of the nsset may be capitalized.

Page 186 of 311



Recoznition and messurement of other provisions

The eeognition and measurement of other provisions are based on the assessment
of the probability of an cutfow of resources, and on past experience and
circumstances known atf the balance sheet date. The actual outflersr of resomecs
a future date may therefore vary from the figoare inchided in other provisions,

Discounting of long-ierm financial instroments:

All bnaocial instroments are eoguired to be measurcd 4t fair value on initial
rezognition. In eace of financial instruments which are required o subsecoenthy
messumd at nmortised cost, interest is accued using the offoctive interest method,

Measurement of fnir valaess

The Company's secounbing pobieizs snd disclosures require the measurement of
fair values for financial ingtnuments, When measusing the fair value of a financial
psest or a fnancial lizbility, fair values are cateporised into different lzvels in a
fair valus bierarchy basad on the fnpus used I the valuation technigues as
follows.

Level 1t quotsd prices (unadiusted) in mctive markets for identical asses or
liabilities.

Level 27 inputs other than quotsd pnces mcluded i Lawel 1 that ars observabie

fur the asset or liability, either directly (Le. as prices) or indirectly (1.8 denved
froum prices)

Level 3: inputs for the asset or hability that are not based on observable market
duls (nnobsarvahle nputs).

The Company recognizss transfers due to change between levels of the fair value
hierarchy at the end ol the reporting paciod.

Property, Plant amd Equipment

“Property, Plant and Equipment are stated at cost of acqumibon includng
attibutzble interest and finance costs, if any, tll the date of acquisiion/
installation of tho ass=ts less accumulated depreciation and accunmiiated
irmpairment losses, if any. Subsequent expenditure relating o Property, Plant and
Houipment is cupitalized only when it is probable that future cconomic beaefits
ausociatad with the itern will flow to the Growp and the cost of the item can be
megsered reliably. All other repairs and maintenance costs are charged oo the
Statement of Prafit and Loss 25 meurred, The cost and related sccnmulazsd
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depreciation are elimineed fom e Gneocial satements, either on disposal or

when retired from active use s the resuliant gain or loss are recognised in the
Sistemont of Profil and Loss,

Adkveness paid wwands acquisiion of pruperty plant & equipment Sutstandmg at
each halance sheet date i classitied as capital advances under other non current

gsscls pod e coxt of asset not put o wse before such dewe are disclosed under *
Capitzl work in projmess®,

Capital work-in-progrese, muprusenting expandimure incurred n recpect of asssts
under dovelopmant and not ready fior their intended use, are carried st cosl. Cosi

inchwdes related poquisition =xpenses, constriction cost, refzted bomowing cost
and othor direct expenditure.”

The carrying values of ssseig at each balance sheet date are meviewed for
impatrment if any indieation ol impairment exisis.

If the carrving amount of the asses exceed the estimmted recoverable amount, an
impsirment 15 recopmized for such exces: amount. The impairment loss is
recopnized a5 en expense (1 ihe Staement of Profit and Loss, unkss the asset is
carried at revalued arsount, in which case amy impaimnoent loss of the revalued
psset 15 treated a3 o revalustion decresse 1o the exrent a revaluation resarve is
available for thar asser.

Non-monctary prant bas been recogmised sl & nominal amount as per Companics
{Incizn Accounting Standards} Seeond Amendment Rules, 2018 fthe "Rukes") en
20 September 2018,

The recoverable amouni is the greater of the net selling price and thewr value in
vse, Value in use is sroved at by dissounting the future cashi Dows w their prestnt
viine based on #n approncae disceunt factor,

Whez there is indication that an tnpairment Joss recognized for so asset (other
than # cevaiued asset] i sarlier mecounting penods ne longer exists or may have
deercased, such Beversal uf iypairment lo2s is recognized in the Statement ol
Frufit and Loss, to fhe extent the smowmt wes previousiy cherged o the Statement
of Profit and Loss, In cass of revalued assets such Reverssl i3 not reeognized

Invesiment Property

“Ipvestmest propery is property held either (o cam rental (MCome oF fior capdal
appreciation or for both, but mot tor sie n the ordinary courss of busimess, use in
the production or supply of goods or serviees or for administrative purpisas
Investment property 15 pneasured At cosk.

Intangible Asscts

Intangible psset cornpise oflease rights, 1ol eollaction nghts asn(_'t a=gets that ate
incidental for the pupose of Toll Collaction and livenss fees & implementation
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cost for software and otherappliication software acquired /- developed for in-house
use. These agsets arg stafed af oost, only when it is probable that firture economis
benefits associated with the mem will fiow to the Group and the cost of the tem

can be measured relinbly, less secumulated amortization and eccanmlzted
impairment Iosses, ifamy.

In eass ofwoll collecticn, the expendimm on Operaiion aod Mainenance Copiracts
which are in the pature of enduring nature like construction of new facilities and

reloving of Roads are clasafied as Intangible assets and camied forward, to be
written off svstematically during the praject concession period.

ii. In ease of toll collection, the totsl empital cost towands Project arc
estimated for the entire Concession period which are measured a1 the
witially present value of estimated cash outfiows =5 on date of financiz!
statement thereafter every year the amortisation is deducted from the cost

mmitially recopnizsd plus/mimag changes in the estimate if any after actual
exponditurng.

In case ol SIAS-AABS India Tollwavs Private Limsted,

i) these mesets include all daties. non-refundeble taxes, kevies and costs incurred
(which are directly sirributable) for bringing assets into working eanditions for s
intended nse. Intangible atgets inchide assers that are incidental] for the purposs of
toll eollestion and which will be handed ower ai the end of the coooessionl
perigd, Fees incured, if any, in onder to amange long-terms financing e
capitalized and amaortized over the life of the asist

i} The expenditure on Operation and Maintenance Conmscts which are in the
nature of enduring nainee Bike consmection of new facilities and relaying of roeds
sre clagified as mtanpible asets and camed foroand, W be wnmen of
svotematicslly during the project coneession parod.

i) The otal capital ¢ost wwards project s estmmated G the entire concession
perod which (5 measnred at the initially present value of estimated cash ontfiow
sz on date of financial siatement therealler cvery vesr the amorzation is deducied
from the cost imitially recognizel plus/nious in the estimate if any after actual
expenditure,

i) In respect of Amorisation nf Project expenditure company follows cost Model
(i.e., an intangible asset ailer initia! recognition is carried at coat Jess aocunmisted
depreciation)

Further the amoynt of amartization used is such that refiects the pattemn n which
the asset’s fature sconomic benefit is expected to be sonsumed hy catity. Wherem
the case of the company it is caloulated as a proportien of acmal revenue for the
year bears to the csfimated total revenue for the entire concession period. The

&

W

Lt
L]

-

Page 189 of 311



eatimates of wll are based oo e prejected revenue submitted to the bank for
financing the projecl.

The cost of an tem of Intanpilsie asgets comprses of its purchase price incleding
import dutics and other nonmefundable purchase taxes or levies, direcily
attributeble cost of bringing the asset to its working condition for its intended use
and the initial estimate of decommissioning, restoration &nd similar liabilites, if
any. Any trade discounts and rebates are deducted in amiving al the purchese
price. Expenditure related to plans, designs and drawings of buildings or plant and

machinery is cepitalized under relevant heads of intangible assets if the
recognilion eriteria are met.

Service concession aroangements

The Ciroup recognizes an iangible assst ansing from a service concession
arangement to the extent 1 has a right to charge for use of the concession
infrastructore. The Mir velue, st the time of initial reeognitions of such an
intanpible agset received 4s consideration for providing construction or upgrade
serviccs in A Service concession  aranpement, is regarded fo be iy coRL
Subsequent to initial recopmitivn, te intangible assets is messured at cost, less
any accumuiated amortizations end accumulsled impainnent losses.

Depreciation: Amaortization

Depreciation on Property, plant and equipment is calevlated on a siraight-line
basts uwsing the mtes wmived at, bassd on the usciul lives estimated by the

manapement. Intangible assers are amortized on a straight line basis cver the
estimated usefill coonomic s,

Depreciation metod, usefiel lives and residual values are reviewd periodically,
meuding at esch lnancinl year.

In respect of Amorisation of Preject sxpenditure the Group follows Cost Model
(i.e. An intangible assst afler initinl recognition is carried aL cost less acourm lated
depreciaticn).

Turther ihe amount of amerlisation usad is such that reflscts the paticm in which
ihe assei's future sconomise benefit is excepwd to be consumed by the entity,
wherein the ease of the company it is caleulated 05 & groportion of petual revene
For the vear bears 1o the estimated total revenue for the entire concession period
The estimates of toll are based on the pmjected reverme submiitied o the bank fn
financing the Progect. ;
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In case of one subsidiary { Maharashtm Enviro Power Limited), for Depreciation
of Landfill Asset, the Company evaluates the cost of construction of Lendiill and
alse the capacity of landfill in Metrie Ton (MT). Based on this the compeny
evaluites Per MT Rate of depreciation o be charge on landfill, Every year the
company cvahustes the quantity of waste disposed off in landfill and charpe
depreciation ¢n land £l by mubiplyiog the Per MT depreciation rete with toe
quanitity of waste disposad dunng the year.

In case of one subsidiary { SMS WATER GRACE BMW FRIVATE LIMITET,
Residual vaber of the asset is considered at 0.20% of Gross Block of Asget,

Project specific asscls are depreciated over the period of contract or useful life of
the asset, whichever is lower.

For overseas subsidiaries, depreciation is providod hased on sstimated usefol lives
ofthe fived sssctz a3 determined by the mmnagerment of such subsidianes. In view
of different sets ol envisonment 1n which swch entities operata in ther !I'EHIH.:L'.I.i'-'E
countries, depreciation is provided based on the management sxperience ofuse of
assels m respective geographiss and local laws. These entities follow straigit ling
method of depreciation spread over the usefisl lifs of each individual asset.

In case of one subsidiary (SMS$ Taxicahs Private Limited), ag per Ind AS 38 -
Intangible Agszets presumes that useful hfe of itangible assets is wnlikely to
cxeped 10 vears, Motor Car Opesating Licensse (Under Specified Phone Flest
Taxi Scheme) iz amorized on swaight lne moethod over 30 years sirce 1 the
ppinion of the management. the hesnsee which = renewable after § vears over

Syrther pericds of & vear blocks, would be fuxther renewed for an estimatoed perind
of 25 vears or 5 blocks.

Impairment of Goodwill

Giaodwill is tested for impaisment on an annuel bosis and wherever thens 15 an
-ndication that the recovershle amount of a cash geperating unit ia lezs than i
carrying =mount based on a mumber of factors inchding operation mesults.
business plams, fuure cash flows and econemic conditions. The recoverable
amount af eash generiting wnit is desermined based on higher of value-in-use and
[air value legs cost 1o eell

Finaneial Tnstromens

A financial instroment iz sy contract et gives mse W 8 tinancial asset of one
entity and a financinl fability or cquity instnunent of another cntity.
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i. Minancial Asseis

Imitial Recognition

Financial assets, nol recorded ot fair value through profit or loss (FVPL), a2
recognised initially a: fair valye plns transaction costs that are direelly anribratable
to the acquisition of the financial asset,

Purchazes or sales of fnancial asscts that require delivery of agsets within a Gme
frame established by megulation or corvention in the market placs (regular way
trades) are recopnised on the tade date, Le,, the date that the Group commits to
purchese or sell the azset.

Subsequent Measurement

For purposcs of subsequent messuremneni, Anancial assets arz classifed o
following cetegories:

Financial Asgets at Amortizel Cost

Financial assets are subsaquertly messured at amartised cost if these fnancil
agzets gre held within a business model with 2n objsctive to hold these azssts n
arder 1o collect contractual cash flows and the contractuad rms of the fnancaal
ageel mive rige on specified dat=s to cash flows that are selely paymenis nf
principal and interest on the principal amount outstanding. Interest neom: from
these financial agzers i included n finance income usmg the clective interest rate

(“EIR™) method, Impairment gams or losses arising on thest assels ane TECD Erited
n the Statemcnt of Profitand Loss,

Financial Assets Meazared at Fair Value

Finnneial assets are messurad at fair value through OC1 if these financial assets
are held within & basiness model with an ohjective 1 hold these rssets in order to
collect contrmetial cash flaws or to 2l] these financial assels amd the contractal
terns of the financiul ssset give rise on specified dates to cash flows that are
solely poyments of principal and interest on the prncipal amoint rmtstanding.
Movements in the camrying amount are taken thoough OCL excepl for the
recognition of impsinment gains or losses, intarest revenie Ao foreign exchange
guina and losses which are recognised in the Statement of Prefit and Loss. o
rospest of equity investoents (other Tham for imvestment m auhﬂi:lliar'.ts il
asgociates) which ars not held for trading, the Group has made an imevocable
election Lo prosent subsequent chongss ia the fir value of such ingtrumenits m
OCT. Such an elecion is made by the Group on an mstrument by instrament bass
at the time of wensition for existing equity instrvinents/ initial recogmnon for new
eqUily INSUmEnTs.

Fhiancial asset net measirad at smortized cost or af fair vahae through OCT 15
carried at FVIL. !
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Tmpairment of Financial Adsits

[n accordance with Tnd AS 1104, the Group applies the expected credit foss
{"ECL™ miodel for measurement and recognition of impairment loss on financial
aggets and credit risk exposures, The Group Bbllows “simplified approsch’ for
recognition of impairment loss allowsnce on tde receivables, Simplifisd
spproach does not require the Ciroup to tack changes in credit risk. Bather, it
recognises impoirmént 1035 allowance buged on lifistime ECL at ench reporting
date, right from its mitial recognibon.

Ne-recognition of Financial Assets

The Group de-recognisvs & fuancizl asset onky when the contrectusl nghts to the
cash flows from the assct expire, or it tensfers the Bnancial assct end
substantally all tisks and rewands of ownership of the aszel 1o angther enbity,

If the Group neither transfers nor retaing substantally all the risks and rewards of
ownership and continies to control the transferred asset, the Group recognizes i3

retnined interest in the assets and an associated liability Tor amounts it may have
o pizy.

If the Group retains substantially all the nsks and rewards of ownembip of ¢
transferred financisl asset, the Group continuss to recognise the financisl assel
and also recognisss & collaernlised bornowing for the procesds receved.

fi. Eqquity Instruments and Financial Liabilitics

Financial lisbilities and equity instruments issued by the Group are classificd
secording to the sabstence of the contraemal arrangemenis cowred N and the
definitions of a Anancial Liability and &n cguty instrament

Equity Tnstruments

Am equity instiment 15 any contract that evidences a residual interest in the assels
of the Group afier deducting all of its habilites, Bauity instraments which are
iesued for cash are recorded at the proceeds received, net of direci issue COSES.
Fauity instruments which are 1s8ued for consideration other than cash s
recorded at fair value of the squaty mstrument.

Fimancial Liabilities

Inifia] Recognition

Financial labilities are classified, a1 intial recognition, s fnancial liabilitics al
FVPL. loans and borrowings snd pavables as a_ppmprim:. All fingnzial Labilitics
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are recognised mitilly at Rir value amd, in the case of loans and bormowings and
payables, net of directly attributable tramsaction costs.

Subsequent Measuroment

The measurement of Gnancial labilitesz depends on their classificstion, as
descnbed below:

Finanecial liabilities st FVPL

Financial liahilities at FVPL inchude financial liabilitics held for wading and
financial linbilvties desipnated upon initial recognition =s at FVWPL. Fmencial
lizbilitics are classified as held for trading if they are incurred for the purpose of

repurchasing in the near term, Gans or losses on lighilites held for tading are
recooniged in the Statement of Profit and Lass.

Financial guarantee contracts issued by the Group are those contracts that require
a payment to be made Io reimburse the holder for & loss it incurs because the
gpecificd debtor fail to malee a payment when dus in accondance with the terms
of a debt instrumeni. Financial guanmbes contracts aie recognised initially as &
NHability at fair value, adjusted for lransaction costs that are directly attributable 1o
the issuance of the puammitee. Subseqoenthy, the lability 15 measured at the higher
of the amount of loss allowance determined a8 per impairment requirements of
Ind AS 109 and the amoumt recognised less cumulstive emortisation
Amortisation is recognised as finanes income in the Statement of Profit and Loss.

Financial linbilities al amartised cost

After initial recognition, intcrest-hearing loans and bomrowings ame subsequently
measured &t amoriised cost using the BIR method. Any difference between the
proceeds (net of trassaction coss) and the settlement or redemption of borrowings
is reeognised over the term of the borrowings in the Statement of Pro fit and Loss
Amortised cost 18 caloulated by taking mie account ooy discount ¢f premium an
acquisition and fecs or costs that are an integral part of the EIR. The ETR.
ampertisation is incloded a5 finance costs in the Statement of Profitand Lo

De-recognition of Financial Liabilities

Financial lLiabilitics are de-recognised when the obhgation spevified in the
commact is discharged, concelled ar expired. When an xisting financial liabality is
replaced by another from the same lender on substantinlly differsnt terms, or the
terms of an existing linbility are substantally modifed, such an exchange o1
modification is weated a5 de-reengnition of the original liability and recognition
of 2 new lisbility, The differsnce in the mepective carmying Munounts is recognised
in the Statement of Profit and Loss,
5
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Misetting Financial Tnstroments

Finanzial assets and financial habalities are offset and the net amount is reported
in the Balance Shest if there 15 a curcently enforceable legal nght o offset the

recopnised amounts and there s an fntention 1o setile on & net basis 10 realise the
agselz and seitle the lishilitics simultancously.

Iovienbories:

Inventones comprse all costs ol purchase, conversion end other cosE meurned

imcluding taxes (ol efundable) in bringing the inventories w their presen
location and condition.

The stock of construction matenial, stores spares, tools, compenents, embedded
goods and fuel is valued ar cost or net realizable value whichever is lower. Cost 15
determinad on weighted averags bask.

The Parent 8 classifying shuttering marerial and the machine spares as mventory.
The management 18 of tha opuuon that these mventories are a very lurge namber
of indastinguishable minor items and are used in more than one accounting peried,
Even though thev meet the definition of Property Plant and Equipment, the
maragement feels that o would be appropriate to ageregate individually all
insignificant items and apply recognition ¢ritena to the aggregate value, Further
the company after the technical assessment has found that the estumated life of the
shuttering material 18 five vears and thus chuttering matenal shall depreciated in
five years from the date of purchase. The value of machine spares will he
depreciated within the 1ife of machine 1o which the spares relate.

Wark-in-progress und finished soods

They are valeed at lower of ¢ost ond net realisable value. Cost includes direct
materizle and labour and a proporhon of overheads based on normal operating
capaaity. Cost ix-determinad on weighted average hasie. Met realizable valus 15 the
egtimated contract price in the onlinary coume of business, less estimated costs of
completion and estimated cosis necessary to complete the contmct,

Raw materizls and other supplics held for use in the production of [nished
products are not written down below cosl excepl in cases where matenial prices
have daclined and it is estimated that the cost of the finished products will exceed
thetr net realisable vahie.

It case if any paymant for inyentory i deferred beyond normal eredit tenms then
cost 15 determined by discounting the future cash flows at an interest rate
determined with reference to market rates. The differsnce between the sl cost
and the desmed cost fn such cases are recognised as inlerest expense over the
period of financing under the offecnve interest mﬁ:ﬂmd

i"
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Revenue Recognitian:

1, Effective Apnl 1, 2018, the Company has adoptod Indian Accovmting
Standard 115 - *Revenve from Contracts with Customess' ((Tnd AS 1137) wi
modified retrospective approach. Aceordingly, the comparative nformation for
pravicus year bag not heep restaled. Aceording to Ind AS 115, mwerne s
measured ot the amount of sopgideration the Company expaclts 1o TECEIVE I
exchange for the goods ur aovices when control of the poods or services and he
benefits obtnmable from them are taosBoed to the customer. Revenue is
recognised using the fve step model speoified in Ind AS 113 baged oo satisfaction
of performance obliprtions

The company his adopted medified rerospestive approach and the effect of
witially applying this standard i& recogrised at the dete of initial application (i2.
Aprl 1, 2008

I'he standard 35 applied retrocpeetivaly only 1o contracts that ame nol completed as
at the date of initial opplication and the cumparative miormation in the statzment
of profit and loss is not restated — ie. the vmmpaative informaticn continues 1o be
repoed under Ind AS 11,

The impact of adoption of the standard en the Siandalone financisl statement of
the Company is inzignificant.

Tn respect of fixed-prts Comracis, revenus is recognived using PN
completion method (*POC method”) of sceounting with comtract costs ncuered
determining the depree of coapletion of the perfonnance obligation, wiich 12
based on the physical menswement and auvey of work actually complsted aml
which ls certilied by the clisnt, The contract costs used in computing ths revenucs
inchude cost of fulfline waranty obligativns

Kevenue from supply coniracl 3 reeoghussl when threat the point & tme when
ennrrol 5 runsfemed 10 M CUsioLOET

A contract liabiliy s the Company's obligaiion to trapsfer govds or semces lii d
vastomer, for which the Company has wiready peceived congiderstion from
enstomers, Contract 8538 & recognlsed whan there & cxgess of revenus earned
aver billings on coatracts, Confract agscts ang clagsified as vabiled rceivables
{only act of invoicing 1% pending) when thers & vnconditiopal right 1o recerve
cagh. and only passuge of Ume 52 requured, 85 per coatractual terms, Uneamed and
deformed  revenus (“contract lahilaty™) 18 rmengnised when there it Billimga:
excess of mvenues,
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Work in progress at the balunce sheet dale amv quantitics cxcented but not cortificd
by the clisnt therefore valued at itemized contract e less taxes and profit ie.
against which revenue 15 not recognised as Tecognition criteria’s are not lflled.

The Company disaggregates rovenne from contracts with costomers by noture of
services,

The billing schedules agreed with customers include periedis periormance based

pavments and / or milestons based progress payments. Invoices are pavable
within contrmctually agreed credit period

In aecomdance with Tnd AS 37, the Company recognisss an oncous conbract
provision when the unaviadible coste of meeting the oblipatons under & contract
excead the sconomic benefits o be received.

Contracts are subjecl 1 modification to ecoount for changes in tomtract
specification and requiremunis. The Company reviews modification to contractin
corjunction with the criginzl contract, basis which the transaction price could be
sllocated 1o a pew performance obligation. or wamsaction price of an existing
obligation could undergo & change. la the event transaction prics i§ revised for
existing obligation, a curmlative edjustment is accountad for

Usc of significant judgemenis in Revenoe Recognition

The Company’s contracts with customers eould melude promises fo transfer
products snd serviess 1o a eustomer. The Company assesses the prodacts /
services promised in a conteact 2nd identifies distinet performance obligations iv
ihe contract. [dentfication of distinct performance obligation involves judgzment
1 detennine the deliverables and the shility of the customer w benziin
independently Fom such deliversbles.

Uhe Company’s contracts with customers could include promises o banster
products end servives W a customer. The Company assesses the products /
gervices promisad in 3 contract and ideatifics distinet performance obligatiang in
the contract. Identification of distinet performance obligation involves judpement
o determine the deliverables snd the ability of the customer tn hen=Et
indesendently from such deliverables.

Judgement is also reguired to determine the tranzaction price for the contenct. The
transaction price could be either o fixed amount of customer comAlderation or
variable considsration. The transastion price is also adjusted for the effects of the
time wvalue of monev if the coniract includes a significant finaacing component
Any consideration pavabic v Te customer is adjusted to the TEnsachon prics,
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unless it is a payment for a distnet produer or service from the customer, The
estimated amount of vanable consideration is adjusted n the tmnsaction price
omly to the extent that it is gily probable that a apni ficant reversal in the
amount of eemulative revenue recopnized will not eceour and is reassesed ot the
end of eacl reporting peried. The Company allecates the elements of venzble
considerations to all the performance obligations of the contract unless there is

pbservable evidence that they pedain fo ope or more distinct perfonnance
ohligations,

The Company exercises judpement in determining whether the performance
obligation iz satisfied at a point in time or over a penod of time,

Revenue for fixed-price contract s reeognised using percentage-ofcompletion
methed, The Company uses judgement 1o estimate the fature eost-lo=completion

of the contracts which is used to determine the degree of completion of the
pedformance obligation.

Cuntract flfilment costs are penerally expensed as inourmed except for certan
costs which meet the entena for capitalisation, Such costs are amortised over the
contractual period or useful life of project whichever is less. The assessment af
this criteria requires the application of judgement, in paticular when considering
if costs penerate or enhance resources to be used 1o gatisfy futuwre performance
uabligations and whether costs are expectad to be recoverad.

Arcounting for Clums are accounted as income in the perod of eceipt of
arbitration award or acceptanes by client or evidence of acceptance received.
Interest awarded, being in the nature of additional cempensation undar the ferms
of the contract. is ascounted ag other operating revenue on receipt of favorabic
arbitration award,

Dividend Income is recognised when the right to receive tho payment is
eatablished. which is generally when shareholders approve the dividend.

In case of SMS-AARS India Tollways Private Limsted,
Construction coniracis-

i} Claim and vanations [oo sscalafion/damnges arc rocognized only when
accepied by clisnt.

i) Claim under Arbitration/hsputes are secounted 45 income besed on Gmal
awnrd. Expenses on arbitrabon are sceounted as gnd when incurred,

R Taoll collection- BOT & OMT and other Coniracts-
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Iv.

i

i) Revenue from servigss copeession mrangement is recognized on actual
collection basis which ix in sccordanee with TND' AS-115 ‘Revenne fom

Contracts with customer”. The Operator has received Right to collect toll cherges
fromn public.

li} Sale of digcounted toll conponsfewipe cand i seeognized as income at the time
of snle,

Finance ingome is accrued on o time propertion basis, by reference to the
principal outstanding and the applicable EIR. Other income it secounted for on

acorual basis, Where the teceipt of income is uncertain, it is accountsd {br on
receipt basis,

Accounting of Supply Contracts-5ale of Goods

Revenue from supply contract :5 recognised when the substantial risk and rewards
of ownership is tmnsirred to the buyer, which 35 generally on dispatch, and the

collectability is reasonahly measured. Revenns from product sales are shown as
net of all applhicable taxes and discounts,

. Accounting for Claims

claims are accounted a2 income in the period of receipt of arbitrtion yward or
acceptance by client or eviderce of acceptance received. Interest awarded, being
in the ngmre of ndditional compensabon under the wrms of the contrict, 1=
accounted as other operating revenue on eeceipt of favornble arbitration award.

Dividend Income
Divident 4 recognised when the right to receive the payment is established, which
is genemlly when sharcholders spprove the dividend.

irect Landfll and Landfill after Treatment:

Revenue has been recopnized under direst landfill on zecmial bagis at the time of
receipt of waste and bilhng.

Incineration (Flnsma based):

The service of disposal by incinaration Facility consises of

(1} Collection of Hazardous waste {waste) fromn gencrators, .
{2) Transportetion of waste from generatar's premises o waste disposal Baeility
{eommen facility],

(3} Analysis of the waste at common facility;
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vii.

(41 Storage of the wasiz at common facilivy and
(5] Buming of it in incineration (plasma based) plant.

The activities with repard 1o this facility pet completed from process (1 to (4] on
receipl of waste material, Only buming in incineration plant is deferved up to the
stage of collection of sullicient quanlity of waste material so as (o efficienly run
the sctivity, Hence, revenue has been recognized m full under Incimeration es

substantial activitics of this service nre completed and substantial revenue Gom
the billed amount has besn realieed.

Mote: - The word waste used in this note shall mean “Hazardows waste" o
diefined in heardoos waste (Hondling and Mansgement) rules.

Membership Fees:

Memhership fees are collected from customers o let them use the facility of
waste thsposal. Fees collected are non-refundable in nature and provides customer
the nghts o use o serviees for fhe penod. In which meobershp fees 3
collected, Thersfore, membership fezs pre recopmized ax moome over the periedd
of membeship oo pro cata basis,

viil. Service Charges:

Service charpes ane charged to customer for provision of service for o year with a
rpht to adjust the same aganst miling, i any, m & year. Hence Services chargss
are recognized os income after expiry of the one ¢alendar year 1f the same does
not pet adjusted against the billng dene during that perod.

Container Malntenanee Chirgo:

Container Maintenenoe Chaerpes are baing boolked to income on recefpl basia,
which iz 23 and when charpes  are collzetad from customers.

Toll enllection

Revenue from toll colleetion is recopnised on actual collections of toll and m eese

of contractual terms with certain customers the same & recogmsed on dn Becmad
basis,

Operation and Muintenanee Contracts

Revenue from maintenance coutmcts are recognized pro-mte over the periad of
the contract se-and when services are rendered,
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xiv.

xvii.

Vi,

Opexation of Phone fleet taxi / DBO subseription income

The company recopnizes income from operting phone fleet taxis on sccrual hasis
for the penod of deployment of cars (oxcluding mitial waiver period). During the
year the company clozed ix phone o fleet taxi operations in Mearch 2018 and
launched DBO subscription scheme. As per the DRO subscription scheme the tax
1§ offered for sale (0 prospective drivers on piving a deposit and daily subseription
amount. O full payment of subsedption amount the owaership of the taxi would
get transferred in fovowr of the mospective driver for his use. The entire
subscription amount for the o B accountcd as 4 receivable and collection
against (he same 15 reduced as and wien received. The subseription proportionsns
to the year is offered s subscription income in the financaals and indirect taces on

the same sccrued till (he time ownership is transferned after which it would be due
for payment

Advertisement Incume

Advertisement Ineome is reeognized after rendening of zervices for advertisement
ey been completed.

Rent, Common Area Mainlenance Charges and other charges with relation
to the usage of the propertics and varions utifity charges are accoanted (o on
nccrunl basis except 1 ease where ultimte collection 1= considersd doubril.,
Foanid Court charges

Food court charges ane sceounted on revenue charing / Fixed Renial bazis as per
the aprecment entered with the Parties.

Cor Parking Collecdion has been acoounmed on acal basis.

Power Supply and Transmission Churges

Ravenue from Power Supply and Toiosmassion Charges are accounted for on the
basiz of billing to Stare Trosmesswa Ublity e, Mabarashir State Electriciy
Diistribution Corporation Limited.

Finance and Other Income

Fiimes meome is scoroed on o lime proportiom basis, by mefennes o he

principal cutstanding and the applicable EIR. Other income 15 accounted for oo
accrua: basis. Whers the receipt of income is uncertan, it is accounted for oo

receipt basis.
| _I
i
i
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Revenue is recognized to the extent that il is probable that the economic benefits
will flew to the company and the revenue can be neliably measured, regardiess of
when the payment is being made. Revenue is measured at the fair value of the

considerstion received or receivahle, taking into pecount comtractually defined
terms of payments.

Governmment grants:

Grants from the government are recopnized at their [ir value where there 15

reasonable assurance that the grant will be received and the Company will comply
with all atached conditions,

Government geants reiating to the purchase of property, plant and equipment are
inchuded in capital reserve as deferred income and are credited o Profit and Loss

om @ wiitten down value over the remnining period of the project and presented
wilhin other income.

Segment Heporting

Orperating segments e r=po ried in 2 menner consistent with the nternal reperting
provided to the chiel operating decision maker. The Group chief operating
decizsion maker has disclosed business segment as the primary segment the Group
operaticn predominately relate w “Engineering and proturement constructions”,
“Tolls" “Micing”, “Hazardous™, The segmeni revenus, segment result, segment

ssets and segment lability includes respective amounts identifiable to each of the
segment and also amounts allocaied on rzasonable basis.

Foreign Currency Transaction:

1. Initial Becognition

Foreign currency transactions a2 mitially reconled n the reporting cumency, by
applying to the foreign currency amount the exchenge rate between the reporfng
currency and the forcign currency st the dite of the imnsaction Howsver, o1

practical reasons, the Company uses o monthly sverage rate if the average rae
approximate the agtial rate at the date of the transactions.

il Conversion

Monetary assets ard liabilities denominated in foreign Cureacies Are ruported
using the closing rate at the reporting dage. Nov-monetary ttems which are camed
in terms of historical cost denominated m a foreign curmency are reported nsing
the exchange rate at the dote of the ranswtion.

ii. Treatment of Exchange Difference
pa
(i
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Exchange differcnces arsing on settlement! restutement of short-term Bareign
currency monstary assets and lisbilities of the Compeny are recognised 25 incoms
or expense in the Statement of Profit and Less, On tanzition 1o Ind AS, the
Compeany has opted 1o vonfinue with the sccouating for exchange differences
arising on long-term forcign cumency monstary items, outstanding a5 on the
wransition date, a5 per previons GAAP. Exchange differences arising on long-lerm
forcign currency monctary iiems elated fo acquisition of a fixed assst are
capitalised and depreciated over the remaming uscful life of the asset and
exchange differences arising on ofher long-term foreign currency monetary ilems
are accumulated in the “Fomcign Comency Monetary Translation Account™ and
amortised over the remaining life of the concemed monetary item.

The Group's Enancial statements are presentéd in INE. The Company determines
the fmctional currency as INE oo the basis of pomary economic envitonment i
which the entsty apermies.

Emplovee Benefits:
Short Term Employee Benefits:

All empioyee henefits payable wholly within twelve months of rendenng the
service mre classified as short term emploves benefits and they are recognized in
ihe period in which the smployee renders the related service. The Company
recognize the undiscounted amount of shor term employes henefits expected w0
be paid in exchange for services rendersd s a lisbility (acerued expense) afier
dediec ling any amoon! already prad.

Posi-FEmployment Benefits:

i. Defined Contribution plons:

Defined contribution plans are Provident fund, Employes state insurarce scheme,
Labour weltfare fund and Govemment administerad pension fiend scheme for all
applicable emplayces and superanoustion scheme for aligible employess.

Recognition and measurement of defined contribution plans:

The the Group recognizes contribution payable to-a defined contribution plan 2=
an expense in the Bistement of Piofit and Loss when the employess mender
services to the Company duning the roporting period. If the conmbutions payahle
for services received from employees before the repomting date excevds the
contributions already paid, the deficit payable is recogmzed a5 & liakility after
deducting the contribuwtion already paid, If the contribution already paid excesds
the contribution due for services received before ﬂ-".e reporting date, the excess is




recognized a5 &n ssset @ W2 exlent thot the prepavment will lead w, br example,
u reduetion in future pavinents or 2 cash refond.

i Defined Benefit plans:

Gratuity, which is 2 defined henefit plan, is acemed based on an independent
actuarial valation, which s done based on project unit credit method as at the
balance sheet date. The Company recopnizes the net obligation of 1 defined
benetit plan i it balonee sheel s an asset or labiliy. Gaing and losses threugh
re-measurements of the nel defined bencHt Lability/{asset) are recopnized in other
comprehensive moome. In aecordanee with Ind AS, re-measurement gains and
losges om defined benefit plans recognized 1n OCI are. aot to be subscquently
reclassified to statement of profit and Joge. As reguired under Ind AS compliant
sohedule IM1, the Compony transfers i immedialely o retained earmimgs.

Leave entitlement and compensated absences

The cost of short term compensatad absences 15 provided for based on estimates,
The company presents the entize leave as a cument lability in the balance shest,
since 1t does not have as unconditonal oght to defer s settlement for 12 months
after the reporting date.

Bills Receivables and Trade Favable

The balance of Bills Beeervabkes and Trade Payables ame subject to roconcilintizn
with zome pantics, Any diferenes which may arise on reconciliation will be dealt
in by the Company in siuhsequent vears

In the opinion of mesagement the ot effect may not be matenial.

Borrowing Cost

Iterest and other cosis e convection with the bormowing of fands to the extent
related/antribuied 1w the 2couisition/constuction of cualifing fixed assets ars
capitalized up to the date when such azsets are ready for their intended nse. All
ether borrowing costs are chorged to Frofit & Loss Account.

Camtalizanon of bomowing costs cesses when substimtially all the acuvites
mecessary Lo prepare (he asset for its intended use or sale are complew.
Capitalisation of borrowing cost 15 sugpended doring extended peniods in which
active development 5 interrupied unless that peried is a necessary part of the
procesa for the construction of the asset. 1

£

—
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Leases

The company has applied Il A3 116 wsing the modified retrospective approach

and therfore the compantive information has not been restated and conbinnes to
be reported under Ind AS 17.

As Lessoe

The company recognizes o right-ofuse pszed and o lease liability at the leass
commencement date, The right-of-use esset i3 mitially. oncaserd at cost, which
comprises the mitial nmount of the lease hability adjusted for sny lease payments
made at or before the commencement date, plus any initial direct costs incumed
and an estimate of costs to dismantle and remove the underlying asset or 1o restore
the underlving asset or the site on which it 15 loeated, less any [ease incentives
reeeived,

The right-ofuse asset B subsequently depreciated using the straight-line method
from the commencement date 1o the earhier of the end of the useful life of the
right-of-use asset or the end of the lease term. The estumated usefial lives of nght-
of-use aseets are determuned on the same basis as thoss of property and
equipment. In addition, the right-ofuse asset is penmodically reduced bw
impairment bosses, il any, and adjnsted for cortain re-measurements of the lesse
liability.

The lease liability is initialty measured &t the present value of the leass payvmens
that are nol paid al the commencement date, discountad using the inierest rate
implicit in the lese or, if that mie cannot be readily determined, company's
incremental borrowing rate.

Generally, the company uses ils mcremintal orrowing rete as the discount rafe,
Lease payments mcuded in the measurement of the kase liability comprise the
Tollowing:

-Fixed payments, including in-substance fixed payments;

-Variahle lease payments that depend on an index or 2 rete. initally measured
using the index or rate ag at the commencemmaenl dete;

=AIMoUnts i::-l,'pq:i;.tl:d b b pql.}-rl'l:-ll: under o restdual vialue glaranioe; amd

The exercise price wnder o puchase option that the company i= masonably
cerlain to oxereise, lease payrhents in an optional renewal period if the company is
reasunably certain to cxercise an exiension opton, snd penaltes for sardly
termination of a l=ase unless the compeany 18 reasonably certam not o leminaic
early,

The loase lability is measured at amoriissd cost using the effective mierest
method. 1t is remepsured when there is 8 ¢hange in future lease payments arsng
from a change in an index or rate, if there & a change in the company's estmats
of the amount expected fo be puvable under a pesidual value guamntee, or If
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compimy changes its assessment of whether it will exercise a purchase, extension
Or termination option,

When the lease lability is remeasursd in this way, o comesponding adjustment is
made to the camying amount of the rfight-of-use asget, or is recorded in profit or
logs if the carrying nmeunt of the right-of use asset has bean reduced to zero.
Short-term leases and leases of low-value assets

The company has clected nol W recognise right-of-use assets and lease liabilines
for short-term leases of real estate properties that have a lease term of 12 moaths,
The company recognises the lease payments associated with these leases as an
expenss on a straipht-lme basis over the Tease tarm,

Undder Ind A5 17

In the compantive penod, as a jessee the company classified leases that tmnsfer
substantially all of the rsks and rewards of owneship as finance leases. When
this waz the case, the leased acsets were measured initially st an amount equal to
the lower of their foir value and the present valoe of the minimum lerse payments.
Minimum lexse payments were the payments over the lease term that the lesses
wis required 1o make, excluding any contingent rent.

Subszquently, the assats wers accounted for in accordance with the accounting
policy applicable to that asset. Assets held under other leases were classified as
operating leases and were not recognised in the company's statement of fnanciil
position. Payments made under operating loases were recognised in profit or loss
on & strabghit-line Tasis over the term of the lease. Lease incentives received were
recognised as an integral part of the total lease expense, over the term of the lease.
Leasss are classified as finance leases whenever the terme of the lease transier
substantially all the disks and rewasds incidental to the ownership of an asset to
the Company, All other leases are classificd s operating leascs. Finance leases
are capitalised at the lease’s inception ut the fair value of the leased property or, if
lower, the present valze of the minimum lease payments. The comesponding
rerital oblipations, net of finance charges, are included in bomowings or other
financial lishilities s appoprate. Ench lease payment is allocated betwesn the
tiahility and finance cost. The finance cost 1s charged to the profit or loss over the
lénge period g0 as to produce a copstant perisdic rate of interest on the remaining
balmmes of thi ]Lﬂhi.utj."ﬁ:ﬂ-_' each j'JEE‘i.-I.'I-I'l_

Land under porpetual lease for is aceonnted as finance lease which 18 recognised
at upfront premium paid for the lease and the prescnl value of the lease ment
ghligation. The corresponding lisbility 18 recognised us a finance koasc obligation.
Land under non-pempemal lease is reated as operating leass.

Operating lease pavments for land are recogmised as prepayments and amprised
am @ strsight-line basis over the term of the lease. Contingent rentals, il any,
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arising under cpemting leases sre rexopnised as an expense in the period in which
they are incurrsd,
As a lessor

Lense income from operating leases whene the Company 15 a lessor 15 recognised
in mcome on 8 straight-line basis over the lease term unless the recempts are
gtrectured to increass in line with expected general inflation W compensate for the

expucled inflationary cost increases, The respective leased assets are incleded in
the balance sheet based on their nature.

Arrangements in the nature af lease

The Company enters (o agreements, comprisng a transaction of series of related
transactions that does not take the legal form of a Jease bul conveys e right 10
use the ssset i return for o payment or geries of payments In case of such
arrangements, the Company applies the srequirements of Ind AS 116 - Leases to
the kease clemant of the armngement For the purpose of applying the
requirements under Tnd AS 116 - Leazes, payments and other consaderation
required by the armnpement are separated at the meaption of the arangement into
those for lease and those for other elements,

The determination of whether on armnpgement is {or contains) a lease is based on
the substance of the arrangement a1 the mexption of the lease. The aangenen is,
or containg, a lease if fulfillment of the amrangement 15 dependent on the use of 2
specific asset or assets and the arrangement conveys 4 right to use the asser or
wgsets, even if that fight is not explicitly specified in an amangemant.

Undler Ind AS L7

Liases, where the lessor cffectively retalos substantiatly all (he risks and benefits
of vwnership of the leased items, arc classified as oporutmg leases. Operating
lease payments are recognissd on a stright ling basis over the lease tem, unless

the lease agreement explicitly states that increase is on account of inflatior in the
statement of profit and loss.

Leases under which the Ciroup assumes substantially all the risks and rewards of
ownership are classified g finance leases. Such agsers poguired ane capitalised sl
the fair value of the lessed asset or the present walue of the minimum Jease
payments at the imception of the lzase, whichever 15 lower, For arrangements
entered into prior to 1 April 2015, the Group bas determined whether the
arrangement contain lease on the basis of facts and circumstances existing on the
date of transition.
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Tuxes on Income

imcome Tax

Income tax comprises of current and deferred ingome tax, Income tax is
recognised a8 an expense or woome 1 the Statement of Profit and Loss, excepl 1o
the extent it relates 10 rems directly recognised in equity or in OCL

i} Current Income Tax

Cwrent income tax is recornicsd based on the sstrmnted fax lisbility computed
after tnking ¢redit for allowances and excmiptions in accordance with the Income
Tax Aet, 1961, Current income tax assats and linbilites ane measured at ihe
armount expected 1 be recoversd from or paid to the taxation authorities, The tax
rates and tax lews used to computs the wmount are those that are enacted or
substantively enacted, at the reporting date.

i}  Deferved Income Tux

Dieferred tax is determined by applving the Balance Sheet approach. Deferzed faz
agsets amd linbilities are recosnised for all deductible temporary difforences
between the fmancial staterments” carrying amount of existing assets and timhiliti=s
and their respective 1z base Defermed tax assets and labilites are measured
using the enacted tax mates or tux rates that are substantvely coscted at the
Balanee Sheet date, The effect on deferred tax assets nod libilities of @ chunge in
tax rates 15 recopnised in the period that includes the ennctment date. Deferred tax
asgets are oaly recognised 1o the extent that it is pmbable that future taxable
profits will be available against which the temporary differences can be ubilised
Such aesets are reviewsd at cach Balance Sheet date 1o reassess realisation.

Deferred tax asscts and habilities ane offet when thére i a legally enforceable
cight to offset current tax assets and liahilities. Current tax asscts and tax liabilitaes
are offset whese the entity hug s logally enforceable night to offtet and intends
sither to sciile on o pet basis, or o cealise the assst and setile the hability
sammu L taneousty.

Minimum Allernative Tax (“MAT"} orsdit 8 recognised as an asset oaky when
and 1o the extent it i probable tiat the Company will pay normal incomne fax
dunng e specified period.

Earnings per share:

Basic eamings per sharc is computed by dividing the net prafit or loss for the
neriod astributible 1o the equity shercholders of the Company by the wisighed
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W,

average number of cquity shares outstanding during the period. The weighted
average number of squity shares outstanding during the period and for 11 pedods
presented 15 adustad for events, such as bonne chares, other than the sonversios

of potentinl equity sharcs, thit have changed the number of equity shares
cutstanding, without a conssponding change m resources.

Diluted eamings per share is comguted by dividing the net profit or loss fr the
period atributable 1o the equity sharcholders of the Company and weighted
average number of equity shares considyred for deriving basic eamings perequity
share aad also the weighted sverage number of equity shares that conkd have been
issusd upon conversion of all dilutive potential equity shares The dilutive
potential equity shares ore adjusted for the procecds receivable had the equity

shares been actually issued ot fair value (e the sverage morket value of the
outstanding equity shares )

Provisions, Contingent Liahilities and Conlingent Assets:

A provision is reognized when the Company has 3 present obligation (Jegal or
comstroctive) as a result of past evenls and it is probable that an cutflow of
resparces embodying economic benefits will be reguired fo settle the cbligation,
i respect of which a reliable estimate can be made of the amount of chligation,
Provisions Lam;lu-:lin.g_ granuty and compensated absences) are determined based
o mandgemsntl’s estumats required o scttls the obligation at the Dalance Shest
date. In case the ume value of money 15 matenal, provisions are discounted using
4 current pre<tax mite that rellects the msks specific to the liability. When
discounting is used, the incresse i the provisivn doe to the passage of time is
recopnized as a finance cost. These are reviewed at sach Balance Shest date ad
adjustod w reflece the coment management estimates

Provigion for Landfill Cover Charges

The technical team works out the likely total cost, that will be required o cap the
landfill and the likely quantity of waste i Meiric Tow {MT) w be dispose off in
land fill and derives the Per MT cost of cover charges. Based on this the provision
iz being done every year for the gquantity of waste disposed, The actual cost of
capping incarred dunng e vear s adjusted agamss dus provision.

Provision for Escrow Charges (Post Monitoring Charpes)

Agamnst the reguired post monttenng achivity, the lechmical feam evaluates the
likely cost required for maictenance of each landfill. Besed cn this, Per Metic
Ton Post monitoring cott is work eut and peovided for in the books ageinsgt the
agtual quantity disposed during the vear.
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Tn case of SMS-AABS India Tollways Private Limited, the provision is adjusied
every year bagsed on the present value of future expenditure and adpustmen:
reguired is charged o profit and loss account as financinl cost. Such cost where
measured at Rs. 81 crore for F Y 2020-21 (F Y 2019-20 Rs. 4 87 crore).

Contingsnt Habilities are disclosed in regpect of possible obligations that anse
from past evenls, whose existence would be confirmed by the pecurrence or non-
oceurrerce of one or more uncertain future events not wholly within the control of
ite Company. A comtingent linhility also arises, in rare cases, where a Liability
cannot he recopnized because it cannot be meesured reliably.

Contingent assets are disclosed in the financial statements.
Recent Amendments

Amendment to Ind AS T;

The amendment 1o Ind AS 7 required the enfities (o provide disclosumed thar
enable neers of financial stalements o evaluate changes in lisbilities arisme from
financing activities, including both changes arismg from cash flows snd non-cash
changes, suggesting inclusion of a reconeiliation between the opening and closing
halances mn the Balance Sheet [or liabilities arising from financing activities, to
meet the disclosure requirement

Standards issued but not vet effective

mMinistry of Corporate Affairs ("MCA") notifies new standard or amendments o
the existing standards. There i no such notification which would have been
applicable from 1 April, 2021, MCA izrued notifications dated 24 March, 2021 to
amend Schedule T to theCompanies Aet, 2013 to enhance the disclosures
reguired w0 be made by the Company i 1s Onancial stacmenis. These
amendments revize Division [, 11 and T of Schedule [ and are applicable 10 the
Compary for the financial vear siarting 1 April, 2021, Key amendments relating
to Division 11 which relate :o companies whose stancalone financial stalements

are required to comply with Companies (Indian Aceounting Standards) Bnles
2015 are:

Balance Sheet @

s Lasse lishilities should be separately disclossd under the head *fasncial
Labilities', duly distinguished as current or non-current,

«  (emain additional disclosires & te staement of changes in cquity such as
changes in equity share capiml dug w prior period emors and resfated
balances at the beginning of the current reporting penod,

o Specified format for disclosure of shareholding of prometers.

¥
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Specified format for apeing schedule of trade raceivables, trade pavables,
capital work-in-progress and intangible asset under development,

If a company has not used funds for the specific purpose for which it was
borrowed from banks and financisl institutions, then disclosure of details
of where it has been nsed.

Specific disclosure under “additional regulatory requiremsnt’ such as
compliance with approved schemes of amangements, compliance with
numher of fayers of companies, tile deede of immovables property not held
in name of company, leans and advances to promoters, dircctors, key
manapenal personnel (KMP) and related parties, detsils of benmmt
property held ete.

Disclosure of some raties (Corrent Ratio, Debt-Equity ratio, Retum of
Capital Employed, Bemum of Bquity)

Stzterment of Proft amd Loss :

Additional disclosures relating 10 Corporase Social Responsibility (CSR).
undisclozed income snd crvpto or viriual currency specified under the
head ‘addifional informarion’ in the notes forming part of the standalons
financial statements.

The amendments are extogive and the Compeany will evaluate the same to
eive effect o hem as required by lawr
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SIS Limited
MNotes to Conselidated Financial Statements for the yoar endod 31st March , 2021

% in Lacsh
4 Investment Progerty LakD BLHLDNMG TaTAL
A Gross Canrying Amounts
Balance as at 31x1 Adarch 20149 123661 ATHET 161589
.ﬂ-ddit_lgn o = . 2
Balance ac at 31st March 2020 1,235.61 3r9.27 1,615.54
Addition 215,50 . 215.80
Balanca az at 31 March 2021 145342 37927 183260
b Accumuolated Depreciation
Balance &s at 31st March 20158 5 EG.01 56,00
Depreciztion charged - 660 5.60
Baance ac ot 21ct March 2020 = 6254 62,64
reprecialion changed &.6L) l:,.,ﬁ-[l'
Balance ps at 315t March 2021 - §9,23 l::hj
¢ MNut Carrying Amounts
Balance as at 31st March 2020 123661 31663 1,553.75
Balance as at 315t March 2021 145342 310,04 1,763 .46
Inharmation regarding ncorme and eeponditurs of . Asat 3L As ot 31 March
imvestment property March 2021 2020
Aental incame derived from nvestmeent properties 11.72 14 52
D ect operating expenses {inciudirg repaies and .
malnenance) generating cental lncome
Direct oparating axponsos [Including ropakrs and
maintenanca) that did not ganarate rental incomes
Dirett operating expenses including ropairs and maintenamce
ariging from imeestment property that zencreted sental
inzome during the yeer. .03 1.95
Depreciation charged on the investmaent property that
generated rental income during the year, 2 dE 103
Profi =r|:lll|g from investment properties that generated —
rental incoma after depreciation and direct expenses
.24 4.55
Direcl operaling expensas Inclwlding ropsirs and maintenance
arising from investment property that did ot geoernat rental
meomie during tee year,
Bepraciation charged an the Investment property that did
not generat r2ntal mcome duning the year, 3:15 258
Legs = Depreciation = AT
Prafit,|Los) atising Trom investrment groparties tnat did not
general rental income after depraciation snd direct
BXpEnL. {3.15] {2.58)
Met Profit/| Loss] from Investment acitulty. 5.09 5.97

Tha Campany's investment properties consist al fats and land in Indiz. The management has determinzd that
the investment properties consist of two classes of asants = Land and Building - based on tha nature,
characteristies s rlsks of each property.

The vabuasinn of few of the proporties ar valued by accredisted independent valuer In the tast Three financial
years based on consistent poficy followed By the company.in spsonoe of complete waluatian of all the
Investmed property, Lthe falr value of the property are Aot disclosed,
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SMS5 Limited
Motes to Consolidated Financial Statements for the year ended 31st March , 2021

(% Im Lace)
Asat3l March  Asat 31 March
2021 2020
5 Goodwill
2 Irvestment in Subsidiaries [Unguotad)
Cocdwill arising on account of Consalidation [valued at
cost) GE0.53 EE1.07
Addition during the year -
Derecognised due to elimination of subsidisey company
onsecuent to Bguldation i0.14}
Casing balance GAHD. 93 BE0.03

Mote:- there k< no impairement loss on account of goodwill arrises at the time of consclidation,

b0
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SMS Limited
Nates to Conselidated financia! statemonts for the year snded 31 March 2021

[®in Laocs]
T Intenpible fnoets Unior Dedelapmenk
Project Diver Intrangible
Particutirs Adwmin Auilding Aights daseks under Total
ExpendiTunng®
duvelopment

Grass block
Crpenbag 0104, 2029 0.0 178 19,350,777 g1 19,823 58
Addrlithon = 133,55 - L4955
Dizposal - 7.78 - 7.78
Closing 31.03. 2000 000 149,55 15,250,737 hd,13 19,964 45
Crpening (L3 2030 (1. [HY 143.55% 1825077 b, 13 19,4654.45
Addithon % =T R | 5.M i%EA7
Capitatsed During the yaer - 14855 14555
Closing 31.09.2021 0oe NI\ e 2027337
A oarmealotigey
Diprening 01,04, 2019 - 430514 - 4,305.14
Supregatian for The yes ‘ L2474 0.0a 22721
Depradation on Dispusel - - 14.52) (4.52]
m 31,03, 2020 — % B5T I Hs 452 G,5831.37
Dpening 00.04,2020 - . EA77.85 452 6,582.37
Dixpriediation far the year - 173485 1,57 2 TALEY
Dopregation on Bispasal - - -
-MEI 31.03.3021 . - g314.m G.E0 9,315.89
At 115t March 2020 a.60 149,55 12,672.0¢ 53,50 1288208
i 3161 March IEII — - i, 0 10 B90.R0 Bd.E7 10,554 48

*Mote- Provision for Constrietion and overlzy Expenses repressn the sincunt b e inciarrad in future wears for exeeion of the
rrojectof Opecata, Maistan and transfer Contract of Misaffarpur-Darkhanga-Purnes, howawer the sarme has bean proyldad in
dccordance with the Inifizn Accounting standard 27 "Prouslon, contingent lissilibes and continget assels”, Further the same Is alsn
rEGuared for amiing AT e coc rect amoutt of amorisiticn in scoordance with wistehing principal of SCCuUntng.

ForSpark Mall And Parking Private Limited-food Caurt Constructien amgunting Hs 149,55 Lakhe i mall, has baan aut to Lse from
2200, 2020 and hervie hag Scen cagalmed. ¥
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SMS Limitesd
Motes to Consclidated financial staterments 'or the year ended 31 March 2021

T in Lacs)
fixoat 3 March  As gt 31 Merch
21 2020
& Man-currert Investments
a Investments sccounted for using the squity method
In Equity Instrument
I RCCL Infrastructure Pyt Ltd 100 [0 130)
15,855,200 (31 Morch 20M: 15,65, 200)Equity
shares of & 10 each fully paid
raeludivg Goadwill 1,71 Locs
i EME-AAMW Tallways Put, Ltd.e e
2,600 (31 March 2020 2,600/ Equity shaves o &
10 sach fully paid
feaciending Grodwitl 8, Copital Reserve Nl
e 10.00] {o.00)
b Investment In Proferance Instrument 3,334.62 1,203,595
£ Investiment in Joint Venturos 1= T7.89
d investiment in Partnership Firm 40,435 .58 A% 01948
e Investment in Equity Instruments 1,385.34 59,44
f Investment in Gevernment Securities 1.54 1.54
E Inuestment in Mutual Fund L6718 Einaz
h Investmant in Debt Instruments - EDG.0
i Other Investrmunts [unquoted): (At Fair Value
through Other Comprehenshve Incame)
Edebwspiss Infrastructure Velid Plus 269,00 18075
47, 084.491 A9.359.01

Mot -

in the #osence of the financal statement of four Jointly Controfied Entlkliss and one ascoclzte
Lompany, the same has nat been cossaiidated in the consalidated finaacial Satements and
the balances appearing Inthe books ¢f accounts of the company are considered. On the basis

af information and explanatian recsived from respective Jointly Contalled Entities, there are
ni substantiad transaetion initially during the financial yea- 2020-21.

1 The Investment in assodate company accounted through squity method recognised at
Nil, Considering the fact that the associate companies share In lasses exceeds the earring
vakue of investment.

€ Total unrecognbed losses of assoclats campany is Bs. 1104 lacs as ab 210037021, (F.Y
2019-20 R5.-1108.97 Lacs)

3 During F.¥ 2020-21 the share in Joss of assodate comgany not accovnted for amounts te
Fig, 0.0 Lacs (FY 201520 Rs, -0,46 Lacs]

£ Tetal amount of accumyletod fosser of assodate company recopgised tili 31.03.2018
after adjusting origlnal cost of Investrtent is reversed and debited (o Holding reserve as
on B304, 2019 ameunting to s 11068.51 Lacs. ]
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EMS Limited
Notes to Consolidated Ananclal statements for the yvear ended 31 March 7071

¥ in Lacs]
Details of Won Curmant Investments

g a3t Az at 31

March 2021  Tarch 2020
A Investrent in Equity Instruments

Unguoted [Vatued at cost]
1 Equlty Shares ol Abhwadaya Co-operabve Sank imitod S9360 [3L March 2020 :

993 3499
25950 Equity Shares of ™ 10)- gach itwad af Par
3 Ehamgson Urban Co-Dperative Bank Ltd. 100 {31 March 2020z 100) Equity 0,01 0.
shares af " 10/ amch lecusd at Par
3 Hendura Urban Co-Qperative Bank Lid, 93 (21 Warch 2020: 43]Equity shanes of * 0.0 .04
L~ each ksued at Par
4 Malkapur Urban Co-Operative Bank Ltd, 1,000 (31 March 2020: 1000) Fauity 100 1.00
shares of * M00/- each Esised at par
i Abhyudaya Co-operative Bank Lmited 250 13.02
Queted (Valugd 2t fair value through PEL
& Bharat Aoad Metwork limited™ 2730000 (31 March 20210 270G Equity 2538
shares of " 100/~ each fully paid
T Shares of Ohard Services™™ (14,1094 shares of face Valug Hs 200 wach] (31 £ A7LED
flareh 2020 ; BHI)
238534 EhY 44

* BHARAT ROAD METWORKS Litdi Lo

1] The company sold 27, 30,000 nambser of shau 6t trtel vmheetion of As 5,65, 35,365/, Henoe, a5 on 3157 march
2027 the value s M,

21 Az on Fist March 2020 the value per share kas redisced to R 30060 -, Henoe, Fair vabue of shigres a8 aa 115t
Pdareh 2020 was Be B35 38 O0AS -

=% DHANL SERVICES

1] The comparsy plrchpted 14, 10,948 /- suenber of 4hares durirg the F¥-20-21 at total valuation-of A8 23,07, 54 906,
, Bperage purchacs price por share m 16357/,

I} A& gn Flet Mardh 2021 the valus parshare has Increaced to Re 168100, Hangg, falr valuo of sheres as o0 3 1a1
Mareh 3021 was Be 33,7179 686/~

B Imvestrment in Prefecence shares af Assaciate Companied i india

Unguoted |Valuesd at cost)
i Agroh Baors Tolkways Per Lid TO0ON TOO0D0
T, 60,000, [prawious vear 70,.00.000) 5% Mon Cumnuative Comvertible Preference
Shores of Rs, 10 Eoch
Mare = Ar thie mre Canvertihle Prafsrencs chores, Phay ave valied a8 cosd .
3 Manawar Kulzhl Tolbaases Pot Lt 17150 13450

EMLNN, (previour year 50000011 % Cumplziise Redesmaobie Preference Shores

et : Redewraole praferance shares porchased for fs. 8.00 Crares camalzise
wriLed of Falr Vialue,

3 Ayuchalay Coastructon Pyt Lbd 1,045 24 BT 4R
4,340,003, 730 |prevdous year 2, 3747, 9308 A% Moo Cumulative, MNon-Converribie
feda=mable Preference Shares of Bo. 10 Each
Ham @ Epdepmanle Preference Shares purchasad for e 43,40 Crooes valded at
Fair Value, {previous year 23,95 Cromes cumulztive veheao a8 Fair Yalua

4 Charu Infotech P, Ltd, (156,25 S0
G 6, EO0 |previous yesr 37,56, 600, 5.5% Non Cumulative, Mon-Convertible = I;
Eoccemable Préference Shares af Rs. 10 Each A ""r‘.gi,‘L
¥ .Ir.-' o ‘I- _.l'
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SMS Uimited
Motes to Consalidated financial statements for the vear pndad 31 March 2021

Deetoils of Mon Curnent Investments

11

Asat3l

March 2021
Note : Redeermanln praference thanes purchesed for M 6.23 Crores valusd at

Fair Vatue.(previous yanr 580 Crores) memuolative valoed st Fai Value)
khalghat Manawar Tall Pyt [:d

29, 30000, [prevous vear 28,30,000), 0% Mon Cumulative, Optionally
Convertible, Redeemable Proferonce Shares of R, 10 Each

Hekes : Redesmabile Préferenoe Shames purchsed far Re 283 Croros cumasative
vaucd at Fair Value,

Madhav infracon {RK Cerrldary Put. Lid,

1E5,80,000 |previcus year = 15,00,0007 £,5% Man Cumulotive Kon-Convertivls
Hodasmable Mreferense Shares of Be, 10 Each|

H3.76

4250

Mote : Rednemable Preference shares purchased for Rs 1,50 Crorss comislat{ve
waliied a1 Falr Yalus

Sarengoeir Agar Rasd Pot, Lid.

14,75 N |provina s year 14,75 000), 0% Hon Cumidative, Dptlannily
Ceneertinle, Bedeernable Proference Shares purcnasen for B 147 Chomes
cumuative valued at Falr Valise

Shilpy Finlease Puwt. Ltd.

SL2CLGM (previnis year 36,16, 500), 6.5% Mon Cumulatve, Kon-Convertitia
Redeemable Praforence Shares purchased OF Aa. 14 Each

Mote : Redormabls Freference tharas parchased for s 502 Crores valugd at
Fair valie previous vear 363 Croras] cuiimuleibes vabued at Fair Yalue

Agrak Infrastrulurne Usvelgpsrs Private Limitad T e

3,301,319 457 [peovious yoar 176,349,452, &% &on Convertibla Rpdeamapis
Preferonce $hares of Re, 10 Each

22l

12786

Mote - RBedeemablo Preference Shares porchasad Tor Az, 2304 Crores valued at

Fair Waiue. (presiocs year 1768 Crores] curilatves valuad at Falr Yalua)

BE Inlestech Private Umibed 13515
900,000, [Pravinas Year : M Q0201 Non Cundlative, Moa-Consertsbls

Redeemable Preference Shares carchased OF Hs, 100 Each

Pote ; Medeemabie Preference shares purchased for Bs, 5,00 Crores cumulative

valuesd =t Fair Value.

Soark Madl and Pasking Put Lia HLOG
2,00.,00,000 Preference shargs of Spark Mall and Perking Pt Lid (Mg -

1,0000,000 shares of Face Yales Rs 198 vath)

I€ In Lacs)

L &
hdanch 2020

1545

iBe2

T T

4509

A0.00

339867

220385

*Spark Mall &nd Parking Private Uimited |Formesly knodwn a5 SMS Parking Salutions Private Limited]

The Company bas entered in ta an dgreement lor parchase of 5845500 numbar of equicy Shares of Spark Mail
B Parking Prvate Limbed with 5845 Limitad (Holding Company] for consldestion amounting to A< 5808, 52 216

The spulty shares have besn pledged with the India balls Hoosing Fingrce Lid. sgaingt kan Laken by Spetk hall &

Parkirg Pvs. Lt Tar proskding security Lo India nulls Houslmg Firarde Lhd woed 04, 04,2020

C trvestmants in Butual Funds (At Fair Value thraogh Cihear Camprebensive Intamaj

Quioted

LA b A R

Fdiryn Birla Sun Life Dyrarmie Bond Fund-Growth-Begular Plan 152,53
Aditya Birla Sun Life Cradit Risk Fund - Gr. REGLILAR ! H.48
Franklin india Ultra Shart Bond Fund « Super Instrtuibone] Plan - Growl

SBE Cradit Risk Fund Regular Growth : 1072
Sl Dynamic Bond Fund - Regular Plan - Growth f ot 1432 58
Aovis hanking & F5U Dabt Fund - Growth (BOGPS] i"‘{:‘ 3.63

i
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SMS Limited
Notes to Consolidated financial staterments for the yoar ended 31 March 2021

(¥ Les=)
Details of Mon Current [svesiments
A et 11 A a3l
Plarch 2021 March 2020
6 IBFC Banking & PSU Debt Fund - Growth 5321 A4 55
! IRFCComaorate Bond Fund s 3188
B Nippon inda Sanking & 250 Debt Cund - Gyt [#aelar Reliance Banking & psy
Dbt Fund - Groth) =
) 1 2397
8 Mippan india Fleating Rate Fund - Gooetd) Plan - [Earlier Feltance Floatng Rate -
Fand - Crawth Par -
an -} 2380
0 UTIEquity Fung - Regular Srowtl Pa RG] 1243
11 WACH Prudential Bultican Fund- Sroweh 3330 1023
1}  Egalwels Raionced Advantage Fusd - Geotl EE &l II‘II_'E
1 HDFCSmal Cap Pupd-Regulor : 375
18 Mliraw Asset inclia Couity Pumid . glgg
15 Mippon india Large Cap Fund (Carller Reianc Large Cap Bund) Sji.'.f
I8 State Bankof Indie mutual fund 2571 14.E3
Urqunted .
47 QK] Prisdential Banking & PSU Debt Fund « Srowerk 3 2375
6718 519.16
0 knvestmants in debentures or bonds (Valueed ot Bt valug thraugh Other Campronensiue
Incornds)
Quobed
SRCI Parpetual Dichenbures nstroment > OO0
- 500,00
E irvestrent in Partnership firm @ (81 amorti<ed cost)
Unguotad
SN Vinaree Corpomcon (Redates Dy &0 435 &R 35019 34
A0435 60 35,010.84
FOaner investments (unguoted): (At Fair Value through Othes Comprehensive income)
1  Edvbweiss Infrastructurs ¥isld Blus 269,00 L8775
263.00 187.7%
Additiansl Disclosure ;
Lppregate valse of quoted investmens at Cost 435 50 45506
Aprragate ealue of quoted vestment at Market Valise 241,45 TROLED
Agrrogale vaiue of Unguoted nveitmren: 40 704,65 3%, 250,96
Aprregaie walue of Impairment invalag of Invesimant -
Dstaits of Fartnersivp Firm as o0 315 March 307
rame of Parinardhip Frme SAN Finance Ceaparaiion
Pariners Pariners
Seng |Fartmers flame Cagzital Capital [Flaed)
| - fcurrert} :
1} [Ajay Sanchet 13,718 83} 03
2} Arwnd Sanchaet [ 1B G2 B 015
3} Pararmeeer Sancret (L B0L.o8) 05
dy  Gakslaay hanckiet) L2472 ES) HAs
5] [Maharastira Brdin Powe! Lirited a0,495 .68 0.:3
Tokal L3, 508, ¥ @50
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SMS Limited
Notes to Contnlidated financial statements for the year ended 31 March 2021

i in Lazs)
Details of Mon Current Investrmnts
fs at 31 fis At 3l
March 2021 March 2020
Dutalls of Partrershiz Firmas on31st March 2000
Mame of Fartnership Arm: SAN Finance Corparation
Partnors PrrLfisr s
Srno |Paringes Nerme Capital Capital (Fised)
{euirrent

1) a Ranchieti
2k |Anand Sanchen
£l

{3,330.70) 0.13
[18,154.15) 0.13

Paramveer fanchob (Legal Heirs of fir. Abhay Sanchem) (4,574,106 006
4 Akihay Sanchet! (Legal Heirs of M Abhay S=nchiet]]

{2,650.22) e
5] |Mabirashtra Coviro Powser Limibed a5 012 95 L]

Tatal 500020 a,50

Hpte =

1 Lossbeshare of Bs 217.93 lacs of San Finance Corporation for the F¥ 1819 §s apcounted lor o EY 1930 25 the
dutited finanasial statements of EY 15-19 wera raraivad m EY 1820

& Followng Mutusl Funds & Debenture istrunient are Pladged a5 sesurty agsinst s Sank Cash Credit Limis

§21 Aditya Birla Sun Life Bynamic Band Fund - Growth - Regelar Flan havieg Folin Mo, 1037221761,
(i} Aditya Birla Sua Lify Crudil ik Fund Sr. Regalar havinp Folio Mo 1018371855

|} 581 Dyanamic Sond Fund - Remular Plan - Grawth Folia Mo, 20003588

{d} 531 Cradit Risk Fund Regulsr Graweh Falio Mo, 16544310,
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18 Lagk]
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SMS Limited
Notes to Consolidated financial statements for the year ended 31 March 2021

[% In Lacs)
Mon Current Current

As at31 Asar il Asat3l Asar3il
Miarch 2021 March 2020 March 2021 March 2020

9 Loang
A Lozn to related parties

Loans receivables considered pood Unsacured

lalnt Contralled entitites - - g9.171.37 £,819.49
B Other loans
Loans receivables considered good Unsccured
(ther Faroes® B25.1% 5,145,50 128003 10,669.33
Total 625.15_5115.50 2145140 13[-1-33.&2

SMS ENVOCLEAN PRIVATE LIMITED {Non Current)

" gan given to Gaya Baidway Infra Pyt Lbd @E% (CY ; B, ML, 2¥ ¢ Eo IT1.55 Laes] |, GHP Educatian Fousdation
Society @ 6. TR (CY : Bs. A25.00 Lacs, MY | Rs 706.27 Lags], Active Infrastructure Puit Ltd $8% (O RS Nil, PY
- Fe 186.33 Lacstand  SGH Education Foundstion @ 5% (CY ; Rs. 200015 Lacs, MY : R Niljand thass loan daes
not have specific repayment term but the company expects the repaymant after 12 manth from the date of
Balance Sheaet,

5MS Hamardous Waste Management Private Limited [Current)

Unseourad loan (CY - Rs. 3519 Lacs, PY © Rs Nil) glven to Weatrag Exploration and bMinarals Private limited ia
nom=inteest bearing, The terms of regayment are not stipulzted and accordingly classified as current loans.
Spark Mall and Parking Private Limited (Current)

Loan given to SPANV Medsearch Lfesciences Put Ltd are repayable on demand (CV | Rs. 627544 Lags, PY | s
Nil). Loan to all ather related parties sre regayable on demand,

EME VIDHYUT PRIVATE LIMITED [Current)

Uinsecured oan given to Veetrag Exploraton and Minerals Private limited {C¥ - B%, 5,74 Lacs, P¥ 2 As Mil) and
M5 Limited (CY - Rz NIl PY - Rs 245,98 Lacs) s non-mterest bearing. The terms of repayment are not
stipulated and accordingly classified as current loans,

AYDDHYA GORAKHPUR 58S TOLLS PRIVATE LIMITED {Current)

Loans given tn related partios are repayable on demand.[CY @ Rz 12,90 Lacs, PY': Rs 6457 Laes)

Loans given to parties ather than related parties are repayabio on domand{CY * Rs. 15.54 Lacs, PY* Rs 45,595
Lacs)
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5M5 Limited
Hotes bo Congolidated financial statenients Tor tha yenr snded 32 Mareh 2021

? in Lacs}

Asat 3 March A= 0031 TAarch

01 2019
10 MNaomcurrent financial ases
{Ursecured consldered gopa}
Fiwed Depasit aith remalining matuctty for ss-e than 12 manths 400292 153178
Eamist BAunay Deposits B Ar £aar.aa
Metentlon bimsey 4, 381.75 5A19.E2
Lecarity Depasht 1,585.20 2,713 65
(ther Reccivalides 3055 a 53
tharg Apalication Mongy pending allotmes - 1432157 :
15,347,427 14,853.43

* Kate's Mest of the Fized Deposit MEiple are k3 5 g Moo Mgy’ 5
Coiateral sacurity agming: Lecins’ Other Comapdimen:.

Skare Application Morey pending ailotment==

Shilpy Frdeass Pragoe Limited

couraty Denosil agsinst Letier of Creci! Banly Ciidssmpes)

2257

2,80,000 [provious year 2 nll), f.5% Hon Cumulstive, Non-Comes 10 Kadaemstie Prafsonce
Shares applied at Rz 180 Esch
Mote - Radoamatle Preferance charee applicd lor s, 100 Crores il ot Peie Salug [Erewing
VERr
Sunm Imemationsl Private Limied 1,6 50,00
1AL, {previnis et nill B% Canverrbie Gobentares of A5, 10 Lakie Each)
PMote ¢ As thes are Comauleedialy Conwartible Deimntures. they are vaned ol oost

I-I

Y 1,431.57

)

Page 224 of 311



SIS Limitoed
Motes to Consalidated financial staterments far the yaar ended 31 March 2021

i Legs)
As at 31 March  Asat 31 March
2021 el
11 A Current Tax Assets {Nat)
The details of income tax assets ard abilites
Income tax assets in case of some entitios 14.C04.21 1400234
Incorme ta% labilities In ease of some entitie: §10,37E 38) {10, 432.08]
Met balance 3,715,584 3,600.327
—
B Deaferred Tax Aczots [Nat]
Neferred tax sssets in case of some antlies 164715K 15.330,24
Pinimum Alemate Tax Credit Sajitdement 1.523.72 3
Net deferrad tax assets 17,805 23 15,390.24
€ Current Tax liability (Net)
Income Lax lisbilities In case of some entitie: 1,111.6G 185 45
Incoeme tax Assens in Case of same antities (G057 [172.20)
Mat balancs 505.06 13.25
i T
D Deferred Tax labillty [Net)
Deferred tax Habliltes in case of some entitics ara gy 151.81
wat deferred tax liabilities = 424.07 15181

Mote

L. In case of SMS Infolink Private Limited , 5MS Hazardours Waste Managsment Pyt Lid. PL 5645 Mines
Indonesia & Waste Managemen: Private Limited, as per the explanation o management, due to non-
virtuzl cartainty of future profits the deferred tar o the extent of the deferred tax asset on urabsorhes
depeeciation and carry forwarded business lagses, has not besn recapnised This s In ecoordance with
Accounting Sfandard IND A5 -12.

. Inintly controlled operations have not congider B caloulated the deferred tax on the timing differerced
arrises betasesn the income tax lnw & backs of nccounts prepared in sccordanse with apolicable Finameial
reparting framwark,

Due =0 which, the deferred tax sxpenses / Income | and corresponding deferred tax assets | liabilites of
Ieinty contraling operations has baen tongiderd st NI for the purpess of consciideted finaclal statament.
AYODHYA GORAKHPUR SMS TOLLS PRIVATE LINIITER

Mo further Deferred Tax assets have Leen recognesed |0 the 7Y 2018-19 since the company iz under tax
holiday period and the same s expectod to by evered in the t3x holiday period iself

The company has not exercised the option permitted unger section 115888 of the Incorme tan Act, 1962
as introduced by the Taxation Laws (Amerdment) Ordinance, ]m_g a8 company is under Tax hatleay
poricd as per section BOIA af tha income Tax Act, 1861

N

o, ==
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SM5 Limited

Motes to Consolidated financial statements for the year ended 31 March 2021

T in Lacs]
Asat31 March  As at 31 March
1 2020
12 Other Non Current Assets
(Unsecured cansidered good)
a Capital advaneas 526.95 3872
b Advances other than Capital Advances
Security deposit to vendors & utilities 135.57 903
{ther 9.53 4.52
c Prepaid expenses 6.48 141
7814 a73.949
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SMS Limited
Notes to Consolidated financial statements for the year ended 31 March 2021

{Ein Lacs)
s at Mareh 31, Az at March 31,
2021 2020

13 Inventories {As taken and Valued at lower of Cost® or Net
realisable Value and certified by management)

Construction & Praject Imwentony %,651.39 L1157
Work In progress 2850842 21,041.82
Stock-in-trade 1,617.33 53,02
Chemicals 6987 47,11
Stores and sparey JE B0 70584

34,555,562 Hﬂ]ﬂ.ﬁ?

*Mote:- Refor significat accounting poticy 25 per nota no 2
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SRS Limnited

Motes ta Consalidated financial statements for the vear ended 31 March 2021

14 Current Ineestments

A Investment in Listed Equity Shares

B Investment in Muotual Fund
C - Inwestment in Debentures

(3 Inwestment in Limited Liabllity Packnership®

Details of Current Investments

A Investment In Listed Equity Shares

1

T NI T (N ST 8

Pk bl b e b e (R R e R R
P =T R P PR U

]

e

Ashapura Minechem
Difip Bulldeon Lad
Gammon infra Projecks
Gammon Infra Projects
HGFC Bank Ltd
Hindustan Construct
IDBI Bank Ltd

Irfiereys Ltd

HTF Infralogistic

IMC Projects India
Lefmen Trees Hotels
MCMALLY Bharat

Mail Limited

ML Lt
NTRC Ltd

Patel Enginasring
FTC India Flnancial
PTC imdias Lid
Reliance Power Lid
Ladohav Engingerng
Sunesn Life Science
Tata hotars

TCS Lied

Linizn Bank

Yau fank

B Investment in Equity Instruments
frvestrnent in Mutual Funds @ (8¢ Fair Value through OCH)
Ouoted
IDFC Carporate Bond Fund
Bippen India Banking & PSL Debt Fund - Groweth (Earler

1
F

=

Belanes)

Hippon ndia Floating Rate Funi « Grawih Plan { Earbee
rekance) (
HOUFC Small Cap Fund - Regular Growth ~.

-~ " .|_ 1
Mirac Asset Large Cap Regular Grawth / Q%({_
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it in Lacs)

As at 31 March  As at 31 March
2021 2020

59537 .
204,43 -
E00.00

1,300.30 -

A41.0E -
256.50 -
14,20 .
90,16 -
riil -
0.01
7.7
13.36
0.15 :
a.02 2
594
0.00
1557
2.75
21.54
0.0
5.19
9,76
6.81
0.03
1.78
4154
4740
0.09
0,25

S95.87

38.37

40,45

4051 £
15.77 -
15.17 -



5SS Limited
Motes to Consolidated financial statemants for the year endad 31 March 2021

1% In Lacs)
As at 31 March  As at 31 March
2021 2020
&
Kippan India Large Cap Fund - Growth (Earker Relaince) 14.04
Urnguntad
7 ICICL Prudential Banking & PSU Debt Fund - Srowth 40.13
04.43
C  Inwvestment in Debentures
bwwestment in Debemtures (Quoted) : (At Fair Valoe through OC1)
1 5RE Ferpetual Debentures Inctrumont=®® SO0, 00
S00.00
Additional Disclosurs =
Aggregate value of quoted Investment at Cost 1,24037
Agreegate value of quoted Investmon: at Market Value 1,260.18
hgrregate value of Unguoted Investment 4013
Agrregate value of Impairment in valoe of investment 5351
Mate:

Spark Mall and Parking Private Limited

"I £.¥, 2018-1%, Company entered into LLP agreement with Cine Square Entertanmeart Pyt Ltd

named 43 Reel Cine Square Cinemas LLP but has not made any investment till date. The LLP s in
the process of strizing off,

Maharashtra Enviro Power Limited
"*5RE Perpetual Debentures Instrumaent are pledped as security agsinst Axis Bank cash credit

A
P

!
b
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M5 Limited
Notes to Consolidated financlal statements for the year ended 31 March 2021

{Tin Lacs)
As at 31 March  As at 31 March
2021 20240
15 Trade receivables [Current)
Irade receivables Considered good, Ursecurad

Related Party 3,508.36 622316

Other parties 28,730:11 30.553.70
12,638.47 36,762.94

SME VIDHYUT PRIVATE LINITED

The trade receivabiles are subject to confirmation from the customer - MSEDCL. (CY @ s, 34,17 Lacs, PY : Rs
46,25 Lacs)

AYODHYA GORAKHPUR SMS TOLLS PRIVATE LIMITED
The earrying amounts of trade receivables [CY : Rs. 172,06 Lacs, PY : Rs 164,51 Lacslas at the reporting date

approximate fair value. Trade receivables are predominantly non-interest bearing, Trade receivables are
shown net of an allowance for bad or doubtful debts,

Pa 2t

s
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SMS Limived
Motes to Consolidated financial stataments for the year ended 31 March 2021

{TimLace|
Ac ot 31 Marnch  As an 31 baarch
201 220
16 A Cachand canh pguiealents
Dalasces with banis in cumment accourts®*® 150517 155878
FOR with maturity bess than 3 months inculsdes dnkensst
tEre an 15285 68 i.M
Cash on hard
] Ir lecal eurramey 350,73 43579
b} in foreige Currencoy 013 m13
Miarketable securities [Stated 2t Fair Valwea)
{Purchase at Cost R, 19, 00,08 5007 [Frevous Year mil) 1,907.43 =
'O Haceivable 7 35 -
Fawim Wallet oo =
Dekit balance in gash sredit accoup™™ 55062 104,55
Faztug Recorvables 5556
760154 2A7LTE
8 Dther bank balances
Faed Daepasits with Banks
FOR will comaining mratudty for moes than 3 manths but lexx
than 12 rmonths® 4,955.3% 457545
4,955,335 4. E25 Ak

* Mote:- Mozt of the Flked Ceposit recelpts ave hislc @t & Mangin Moneyl Secuilty Deposit against
Letier of Credit’ Bark Guarantes Colnteral srcurity spsras Leans) Diser Commitment

SKNEG ENVDCLEAN PRIVATE LIMITED®*

Lecured by First Hypathecation charge on entire currers asseis of the comaary beth sresent ard
future, Alio secursd by way of collateral security nthe form of 150 cherge on Plar Mo 113 33 n
mrveried swrvey no 83118, admessuring 13500 3g. meters oaned v Mr. Rajiv Milawar, hMes,
Husum Milawar and M Shilabal Niawar along with personal gearantes of Thri Pasamvesr
Sardhati Hand owners of pbows ctabed lard). Total sanclion it from Acis bark CF acount & B,
5 lze= dased 78,12, 2018} and the current rate of interest s 0.40% [MOLA 1 +2% BA&] (CY 1 Bs,
131 36 Lacs, PY - Bs 108,88 Lacs)

SRS WATER GRACE AN PRIVATE LIMITED®™

Thee Cash eradit imin ssued by axls bank i frasrad by bank due o Morpage goues

The cther cetads are at (ollows ;-

Secured By Nirsd charpge Dy way of Iwpetiecation an enlng Cerrent assais af the compary both
presend gl fubene, pbse by frgd chiope an entire fTived gidety chngerdetid aul ol the Term igan,
collsternl secunity in the formne of 2guitable morgagefregistered mortgage o9 Plot Mo 1 oo 33,
survey no LB/1-B, Moura -Arni Suftatec at frmi, Opp Tehasil OFfice. deni, Yeaaimal hawayg botal
Piot Araa 13500 8. meders owncd by B, Rajv Milawar, Mrs. Sheslabai Nilswar and ey Kusum
Nilawar, Also secured againet the pereonal puarantees of Sr Paarmieer Sanchetl and owner of
maove srated of land. The current raca of interest (55,554 (MCUR=2.00%] p.a for Cash Credit. Sirce
frere i4 & d=bit balanee In cash credit accounts, the seme 5 grouped wunder cash and cash
equhmlent OV | B, 9563 Lacy, FY - Az 104 88 Lags]

AYODHYA GORAKHPUR M5 TOLLS PRIVATE LIMITED

===Hank balances ard teym depods with anksd by the company on a shorr-term basis wiih
orignal masturity ul thres ragarthe D less |CY ; Bs, 2901 Lacs, BY § B 2059 Lacd), The £aimysng
amcunt of cash acuivabents 25 &L fcoordng date at falr valle.

*Flued Deposits incuga DSEA of Hs 15,00, 00,0000 given a3 o Femurity SH agans IGan Dt
Faim tham
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EME Limited
Notes to Consolidated financial statements for the year ended 31 March 2021

17 Other Current Financial Assets

Amoun: receivahle on account of TOS deducted
Interest scorued but not due

Retention money

Security deposhts

Deher receivables®

Earnest Money Deposht

Amaunt due from Partaers af Jointly controlied entitles
Withiveld Amoiint

Stamp Duty Recoverable

Recoverable from Related Partes

VAT refund recelvadie - WCT

Recoverable from: Directors

SMS VIDHYUT PRIVATE LIMITED

2 in Lacs]
As at 31 March  As at 31 March
2021 20EQ
74780 LRAT
31.01 29.01
258091 31,573.73
3,432.82 L.B55.59
8,378.05 333.82
1564 15.80
178 2577
5,566.75 5,082.05
2675

43K 281
% 405

11.77 .

21,840.65 19.15!;3:!___

*The compary has entered into MOU with Satellite Developer Private Umited {“the developer™) 1o
block/earmark a residensial premises for Rs. 10600 lacs against deposit of B 7500 Lacs which wall be
refunded upon payment of entire sales conslderation of Rs. T06E00 Lacs. After the due difepence and
prapesed additionai cost, the Company bas cancelied the agresment and comvarted the sald amount
Inte refundacle deposit till the same is repaid by devaloper out of [ts project revenue, Pending
repeyment of the safd amount, the EMI due to the lemnder will also be pald by the developer,

The de-.r\elnper has alwa Eiven an 1.:r|n|:|1=r|:411-:i|'|uI far ﬂ:p.glf'n'ﬂ:nt of depnsic af s, 7500 Lakhs 3||:|ng_ welth
replenishment of debt sendce resenve account [D5RA) In respect of the sald Credit Fackites for 2
perlad of 3 months and also 4 pest-dated cheques eguivalamt 0 3 months EMI Fayment due o the

lersder armounting to Bs, 206,25 Lakhe,
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SIS Limbted
Notes to Consolidated financial statements far the year ended 31 March 2021

{% In L=cs)
Ag at 31 March Az at 21 March
2021 2020
13 Other Current Assets
hdvances other than Capital Advances
bkhvance against expenses & Salary 27.74 BE.30
Advarce o suppliers 7680, 64 5,553.06
Advance to sub-contractors 142277 4705
Dther advantes 2171 s T
Deposit under protest 597285 4.806.87
Deposit under Agpeal 34,52 3452
Priepaid expeénses 1,330.11 147183
Deposit with Sales Tax Departmont 0.22 .16
Lerurity [vepayit 210.75 213.34
Rent Deposit .07 607
statutory dues recelvable ;
G & Service Tax Redeivable 441035 2, Tag48
Servicp Tax Receivable 10952 108.72
Works Conbract Tax Recenvable 522 Faa0
Value Addad Tax Receivablc L g,110.2R
Other Balence with Ravenue authorltizs 097 057
Others :
Dehlt Balance In HDFC credit card 13%
Intesrest Recelvable on Securlty Depasit 024 0,14
Dtner receivable 124 027
27,202 .83 22, 168.52
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SMAS Limited
Metes to Consolidated financlal statements for the year ended 31 March 2021

{&in Lacs)
As at 31 March, Az at 31 March,
o 2020
19 Asszats [ Liabilities Classified as held for Salke
A Assets classified as held for Sale
Axzats held for sale- Taxl Cars® 24,28 24.28
24,25 24,28
B Liabilities classificd as held for Sale
Afvances against assots held for sale 24.00 24.00
24.00 2400

* Acoording to the agroement for sale of taxie, entire sale conslderation is recelved / receivable in
advance and ks accounted as “Advance received | receivable against assets held for saie”, Accordingly,
the Gress Block & Accumuiated Depreciation of the “taxi cars” assets 15 reduced from tangibls sasets

and disclosed in curreniassets under “asset held for sale s, 332,216/-,

The company has also transferred Gross Block & Accumulated Depreciation of few “taxi cars” from
tangible assets and disclosed ln corment 2ceete cnder “acecet held For salz" BE. 2,006,299/- {or "taxi
cars” far which it is obligated to transfer to DBO subscribars the "taxi cars® for which all necessary
obligations are fulfilled for transfer of the “tzxi cars” in the name of subscriber. In respect of GST on
ragets held for the sale, in the opinion of the management no G5T is payable as G5T is not attracted
on assets held for sale since the assets are fully depreclatq:d.. Accordingly company has not provided

For Q5T an the same.

- |
bl
e
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S Limibed
Mates te Condoldated finsneial staterments for the year ended 31 Rarch 20021

0 Equity Share cagital

&utharized shares

15 00,060 {318k March D020 ; 15 0KLMKEY equity sharss of par
wilue " 10 &ach

| i, gadscribed and fully poid-up shares
02BLAA {351 barch 2020 | 103,651,363} egpaty sharey &I par

wae " 16 much

Tatal ssied, sobscribed amd fully pald-up share piial

Azat 3l March, Aot 31 March,

T ikl
L Eonm 1,500.08
vl ] 1,025,14
10114 1,075 94

Recontiliation ol the chenes sutitarding 31 the baginning and at the 2nd of the financlal year

I% o Lacad

M 2k 51 March, 2071 ) A8 at 33 March, 200
Egmity shares Mo, Amous] Ko. Ampart
Ap tha hoginsing of te pea 107 61,383 Lmedd  L6zELies 102614
Ak - lgqued During the Year = -
utstanding ak e e of Ewe year 1.-:1551.3&:: Eﬂbﬁ.i-l. 102,61,23% 102614

TermsRights attached to shares

This cosmpaa as only one clai of ecuky dhiran Favicg parvalue 3F ' 10 pecshars, sach baldsr of squity shares ks entied to onn soie e ssam.
Ther Bidens propoed by diragtofs i subject 1o 1he spproval of sharekolders in the ensuing arnual gereral meating aecept in case of iterm

ol d=ndd,

In Ehe ovend. af Suiadaton of the comeany . the bolders cf egaity sheres will be snttied o recefve aszets remainisg afer orefractial paement of

fhe sompany In propurti cn Ea the namber of equity skares hesd by the shoresoldars.

Dt of shareEsolders Beldirg meee Uan 5H shaes s e o pany

Pt ulais a3 Mudicl, Boal #s El 31 March, 2000
Ho. 5 holding n tra MO, % hinlding
dass thix class

Equsty s=ades of par valae * 10{- each fully paid

Shri Abhay Harakcharsd Sancret - 0. 00 SP1SAEEE 31.33%
Shei Ajary Waklikamar Saachal riske i ) nE% ZA10ET 13.50%
Skel Anand Shakiikumar Sanchatl 2a0947 13 505 el iy 13.50%
SEwl Parmyyeesy Bbiay Sanchy=ii 2507338 Ll 0.00ns
Rt Wik haay & ey Sancrend sEoa e 7. T8 - 0.0
S fibghay Atharg Sancbesti 1507348 15 - s
Bent Py Pluy Prweste Limited TIEENIE L1658 daaddra Z1.5E%
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EMAS Lirmited
Hotes to Consolidated financial statements for the year onded 31 WMarch 2021

1 Orher EQuity

A Rederies & Surples
Geacral lieserve
Balance as per the st Hnancil statamonis
Closing Balanca

B Holding Reserve [Icfuding Netained Earnings)
Balanca gt ire beginning of financial year
Restaternent f Ivior Parded Drors f Change b Adcountiog Palicles
Adustment of Associute Company far reverszl of unracognised lozses
Aestated Badance at the begioniog of financial year
AD0D
Frofit sor the pear
Eterion Diddent Pald Inclisding Bhvidend Distrigution Tas

Retained ¢arnings reversed due 1o efiminction of subsisiary company Consequeni lo
liguidaticn

Bt surplus in the statemant of profit and loss

C  Dther Comprehensive Ingome
I Galnf{Loss) on Recognition of Investmeast in DobE instrimersts st Falr Valoe
Balance 3z per a1 thanchl statements
Addition durng the yaar
Clzing

ii Gainf{Last) an Recoanition of Investment in Equity Instrumente ot Faie Value
Bame 25 nor last finenclal satements
Addithon during Lha yaar
Closing

iii Ro-messurement geins or losses an defined bancli plan:
Bamnme &3 per last financial statements
Addinban chering the vesr
azing

hw Ursiinding Imterest income on investment in Preference Sharas
Balance as per last financal statements

Additinn durng the year
Clesing

¥ Urnwindipp Interact on Preference Shares Issund
Baarwe s per lasi inancial siatements
Addition dusking the peer
Clasing
Tatal Clasing Balance

. i[.,,

& r ""-\.

¥
¥ = =
¥ k

5

I
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[T in Lacs
Asat 3l March,  As at 31 March,
N1 Mz
L116.85 111685
1,1156.85 1,116.55
£3,515.87 4257027
* 16.34]
- 1,108:51
5351563 4067245
5027.42 441552
{550 16786.30)
. 10, T4
58,9387 £3,515.83
A0.21 13.70
27.5E 16.52
B.TT LI
{2 263.10) (%744 58]
{2.010.02) (1215521
[4.473.11) {2,463.10)
[L1E.40) 8%, 75]
202112 [21.85]
= BE.72 [115.40]
11132 35.31
[i9,74] 5.0
. 11132
(%824} Tl XA
135.14 [17 78)
2651 {48.24)
{4,150.53] (220520}




SIS Limited
Motes to Consolidated financial statements for the vear ended 31 March 2021

1% in Laes)
A5 at 31 March, Az at 31 March,
2021 2020
O Securities Premivm Acoount
Balance as per the last fimnancial statements 1,547.68 1064769
Add: sdditions during the year = z
Less: amaunts utilized during the year Z .
Clasing Balance 10,647 .69 10,647 .65
E Capital Reserve
Balunce as per the Lst financial statements 101,50 101.54
Add: Created during the year z 2
Less - Utllised during the year . 5
Closing Dalanes 101.50 101.50
Total of other equity i 66,054.67 G2, 896.67
{ LY
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5M5 Lirnited
Motes to Consolldated Financial Statements for the year ended 31st March , 2021

[ 1n Lacs)
Asat 31l March  As it 31 March
011 2020
22 Instruments antirely equily in aaturs
Equity portion of Preference Share Capital
Opening Share Capital - :
Enuity partion of Preterence Sharo Capital B0 B2 G04.E2
Clasing Share Capltal hO A2 604.82
{Sharas are 6% cumulative, non-convertible, mdeamable preference shores after 15 years frem the date
of [ssuc)

(This Nete Covers the equity component of the issusd non-convartible preference shares, and the lakillty
compenent i disclosed a5 2 port of finangial lability §

Detalls of Shareholders holding -
Bpshajay Construction Privite Limited 578 #1578
|Wa. of Shares 2157840 & % Holding 2 LA

Agroh Infrastructure Gevelopers Private Limited 26873 269,73
(Mo, of Shares 2697300 & % Holding 27%4)

Surya Intermational Private Umited a9 a0 9890
[Ma. of Shares 998000 & % Holding 1004

B E Infratech Private Lirnited 3.430 g9an
(P, of Sharse 299000 & % Holding 10%:)
Charu infotech Private Limited 53.05 53,95
{Ma. of Shares 530460 & % Helding 5,405

FI0206 7349.26

#a5 per the records of the company, Incheding ks register of shareholders members, e sbove
E'rnirl;'hljldln! fepresenes bioth IE'EE-l and ceneficial I.'l'l'ul"HE‘TSI'Ill]' of shares,

e

r’f.
{
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SIS Limited
Motes to Consolidated financial statements for the year ended 31 March 2021

[Tim Lacs]
A58t 31 March  As at 31 March
LIk | 020
23 Maney reoeived against Share Warrants
Precinct Concorde Private Limited= Asscciste Company of SMS §.054.39
TAXICARS PVTLTD plli 203121
Closing Balanes H,031.02 8,031.22

/s Precinct Concorde Private Limited - Associate Company, The Campars has issued 50,000,000 chare

warrants which will be convertible into 50,000,000 oquity sheres of Rs. 10 eark st & premium of Rz, 10
alter complation af lacking soriod,

N,

w
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SIS Limited
Notes to Consolidated Financial Statements for the year ended 31st March , 2021

L I Lacs)
Asat 31 March  As at 31 March
2021 2020
24 Non-controlling interest
Opening Balances 6,E61.85 3,753.35
Restatement f Prior Period Errors  Change in Accounting Policies * {6.97)
Restated balance G, E61.35 3, T4E IR
Prafit for the year 7.281.49% 460250
Other Comprehensvie Income for the year [1,806.56) 11,0599.63)
Retained earmings reversed due o elimmation of suesidsary company
consequent to Houidation . (5549
Ivterim Dividend paid [IEE.EI) -
11.147.98 6,661.85
_.i"l:-’:‘f‘- '-|l- -
I erat:
xhh o ot
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SMS Limited
Notes to Consolidated financial statements far the year ended 31 March 2021

[®in Lacs)
Asat 31 March,  Asat 31 March,
2021 2020
25 Mon-current Borrowings
l. Secured
A Termloans
i Banlks
Axis Bank Umited &, 755 85 .73
ingian Overseas Bank 505 85 HIE7H
Indusing bank E6.87 117.35
state Bank of India 1224.41 1,744,265
ICIC] Bank Limited 555,05 513.00
Kotak Mahindra Bank Limited 4.17 144,48
HEFC Rank limiced 21117 85.25
Abbyudaya Co-operative Bank Umited = 362123
Punjab Natignal Bank {SECL) 1,886.94
il Fimancial Institution
Indiabiille Housing Finance 57,344 3% L7.A76.11
SRE! Equipment Finance Private Limited 12,337,685 12,556.83
Il Unsecured

A Preteronce Share Capital
Liability portion of preference chares

Liability component of Finanaoal Instrument
MNon-Comvertihle Redeemable Prefarercs shams
18 1774
IRefered Note No.22] 161 1TV AR
B From Related Parties

-0.00 224 58
C Dthers Parties
hani Loan & Services 250000 :
Rian Ventures Private Limited - 2EE R
Shri Gurudatta Sugars Limited 18141 160G
Adeshwar Gems Private Limited 32241 29763
Jinendrs Damassds Private Limibed F1.52 B5.45
PT Sinamarndz Lintas Nusantara 191.07 2RE B4
{ithers 11128
B4, 6ET7.14 79,08E.E3

Mote : For details of Securities other terms and conditions refar individual bank wize
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5045 Limilted
Blotes to Standalane Flaanelal Statements for the yoar ended 3351 March, 2021

25.1 Betalls of Securitlos amed Torms of Repayments
1. SRS Limited

L

Sposred

|A) Taem Laans Trom Ranks

i

ECICH Bank Led

IEin Lalaf

facured by first charge by way of hypothecstion of specific plant & machingries 55 heavy sehicas a5 spocifisd in the schoouis
Ennared to the agreemect, vile sanction lufler on varkous detes. The floans Fave bosn guarsntoed 2y Managing Directar Mr. Anand
Sarchedl, The detatds of Irdbddual lasss s 54 inders

LCAAN P, Owrtsbandding Ratecf | Gt ol flo. of Amountof | Maturity perisd
Balance af an Irferest % Aprammernt, nstalments | instalment | w.rt Balance Shest
31.03. 2021 l Hanctian Dhes date
30277050 £.47 0.3 28/11,70.8 11 0UGS| 11 mesthi
NAGIIRASS 7641 8.1 9258  02/04/2010 15 BLEE[1 ywar 3 rearibhe
[LANAGDO0ISAOS S | 345 BEDRE DA/DE2 05| 1] 021 year 3 manthe
MHMMME& 444 G ST 02072009 199
LANAGDD0397RIIE BED 9,355 08/07/Z00 15
LCIN AT HHEEE A 2436 P
et B .1'.15%| o £ 1oz h=
LE A3 0008 F 183400 L1504 #1605 311052016 FE] AT wears 5 manthy
[LONAGID T NS5 1,01 0, DM 02/05 /2018 ar 5501 yixan 5 months
LA GIOA AR =
Trd AL E10 PO R S 36,82 1o 11/09/ 7019 ok | L)1 years 17 minnshe
J5E6
10Ta%
LEANACEO L 3508 3 o L EEL
gt 11516 oM Al b= 50712 vears 2 months
LONAGOI0 47505238 17941 9.18% 11/1173020 31 6.54 |2 yars T month
LN &M TI3A600 54.15: ?.‘-1_‘:" J2Mafan a5 1.48 ].'F:r_:qunr_-“
LI AR 3 7 75407 55.03 B.11% el T i o s L. 39| & pears 10 nyanths
VW RAGLTIE R 79314/ L !
SH.EY PRI A vk
RAGHNOLEI M3 FFEILE S rE] L1 5497 years 10 morkhs
LI PA S D00 L2051 f
104172/ BA/0B2/0ST MTAS B0 30/ 10/2019 % 14,5712 year 1 month
I —
[ Tatal | R 76 ] |
Kctak Bahindra Sank Lid

Lacared by St chage by way of hypathacatcn of tpecific plant & mechinadas and haswvy vahiclez e rpacifisd in the ichezue
mAREeEd 1O IR BITEEmERE, VElE QARETION [ETTAR AR vare) dafag The it hage hepr gussentesd by Msnaging Dieector M- Anand
Sacheti Thio detsds of Indsadual loars ane s under

P ———

i LOAN MO, Cutstanding Rate ot Dutuol | No.of init, | Ameuntol | Mabusity pariod
Dalance a6 on Intecest = W Dlusk instalrmam | 'w.5.L Balapse Sheat
Ji.03.2021 Sanction dEEs
CEATIRGD 820 LW e ﬂ.h'l:l!'ll'II]LT | L.3Z 4 meortns
P Faa 5 5 reonlhs
- igase
53371 S8R0/ 308/ o
350/302 1355/ 2871320
R 2070R/2017 s ! 3,24
CE-GA56A1 13 5.00% 13joafzoe | 1 £.12 12 montks
Tata 121158

r
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E8A8 Lirnlted
Kotes ta Standalone Financal Staiements for the year endod 315t Masch, 2021

1] Imdusing Dok

aecored by first chacge by way of ypothecation of specific pamt & machireras amud beawy vehides as specified @& tha ccheoule

annexed 1o the agreement, vide sanction lattaran varkus dates. The loans have bean guasimecd by Menaging Tiracior M Anan
Zanched Te detad s of Indlvidisd Inses are 35 g

LEAAN FaCi, Cutstanding Mama cf Dote af Mo of Inst, | Amoun of Maturity pariod
Nalance as on Irdowest fgresment Duw instalment | wist. Bolance Sheet
11,00, 2031 Ssnctian date
:m:ﬁ _ 3405 155 a5/l r0a0 5 156 ¥ years 1 month
BIHRLaE 1915 QUGG 50200 26 21 2 yBers b moniks
i
Tl;:_ﬁtﬁ'l";t' A0 06 S5TH AR/01/2000 E 1.8 1 ymare ¥ meshthe
[ mweeoiizar,
MYRIITIRL, £ i 9,564 o7 M2/ 200 bR 1.23 1 wears 3 manths
| BAVEIDL TG
| Tortal 124,11
(4] Axig Bank

151

{61 Pumjah Fational Bank

(& From Firascal lsskiotion

iTin Lasah

Secuned oy Nt cherge by wiay of ypothecation of epecifc pliad & mecheres ard heavy vohices 39 spedifi=d i the whedulo

annnwed ta M agieenenl, vide sanctian letter an varows daes. The loess have bean guamn==d by Mlanaging Direciar . Arand
Sercheti The oetals of Individuzl loam aee 25 under:

LOIAN NI, Dhatsbancing Rateot Date of He of Inst, | Amoantof | Maturity period
B a3 on Interest H Agraemant) Dus wrestalment | wort. Balanoe Shegt
3003, 3021 Samezion dals
Wasious Sevracte T
Bunelind 180 3505 QS TR a5 29.47| 3 yoars S months
Womouy Conbracis
i 5,254,953 Beam | sz £ 136.77| 4 yearss mohs
Wariaus Contracty
3 o | f
Buhdled 13624 O S o132 2000 33 I BAE] 2T yERre S manty
redal BAES, 41 |
HIOFC Bank
‘rra'rrlh'!'lm chirpe by wiy of _i1_y|:-uthl:-:l'ﬂ| o sperdic i ane & mechlieres and linrey vohicks as speciffed i tha schecids
LOWAN WO Dutsanding Rate af Date ol Mo, of indl. | Amount of Biiakurity geriod
Balance as oo intenes = AgrgaieRntf (0, 7] instalmert | wer,t, Balarwe Shop
31082021 Samction date
BEE965AT/ROZIES2LY ¥
iy 50,71 0ERN eintld i i a4 12 :E3 00| 1 vears 10 montha
LLEMALGL B.21 A0 119132621 E 26,3100 ¥ yeare 11 martis
117257454 FERE] 75 010007 O T5,EE0.00 [ ¥ waarn 11 mnathe
115999017 1443 T 1103 15 A5, 706 00| 2 years 11 montks
Tokal 13699 -

Socumred g secanid chame by way of hypothesatian of current aiosts 51 gdicTed In ihe chaculr annexed 10 e Igreerent, oo
mnction Ietter enovicious defcs. The debaik of ivfiiead oo ame o wnder

LOIAN Rid, Cutsarding Tws o Date of Moo of Insk, | Aemeura of | Mtateriby precd
Bslance as on Intarest & Aprosment Clus nstalment | wor.b Balamce Sheot
11632021 Saicton L
37T8100POOCONISTL 157032 | &A™ 19/01/2021 B0 5E,50,334.00 5 waif§
Total e | )

11} S3EEquipmant Finance P Lid,
Sacursd by Set charge by way of Wypothocssion of specific plamt & mochinesies and heavy veniches a5 specfied In the scheduls

Ennaxed 10 the sgrowmint, vide sanchion Ipkter on warigus dates. The kaans have been pusramtecd by Managing Damcter Mr. &nand
Senchetl The detslin of indisidual leans are asurder:

LN NG, Dutstanding Fate ol Dt of Moo of inst. | Ameuntol | ety peded
E=lance as on Irberest % AT AT Dipe instalmen] | w.rL Balasce Shoet
| 31.03.202% Sanctian _ dale
IBEs15 | 134308 19T% U5/12/2009 & 1747 3 year 11 manths
P-4 ..":I'I
Ve hl
/ . r\-\(\
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a5 Limited

kotas to Standalane Finoncisl Statements for tha yoar soded 310 march, 2021

IT |7 Lazwi
187072, 186515/1870 = ' i
" 12713 87 i2ank, 051412010 47 354 Fyoar 11 mootha
Total 15,060.75 I B

[ Indiabalh Homsing Finarce Lid,

Lecurad hy ez chasge by way af bypothecation ef spesific plast & mmehnedes and himasty wrhicles e spedfied inthe scheduls
snnexed to the agrecment, Wil sanction leier anvaiou dztes The loans have been glsaionieed by Menagng Directar M. Snand
Tasthati The detalls of Individua Inees 3ra 35 unide:

LiCWAK HiD Ouseatanding Hate ol Duata ol M of Irst. | Amouans af Malurity period
Halanie a5 an Internst 1 Agresmnang) S Imtolment | w.rL Balancs Shee:
3103.3m1 ) tanciion e
HILANAGOOMA01 Y | 4824.17]  14.00% s [ s 61.54| 4 pears€ morihs
Total | 4.834.L7 S

1l 3PS WEATER GRACE BRIV PRIVATE LIMITED

1) Secured:
{1} HOTC Dank L

Socurod by firet charge by way ol hppokkecabion of sgaclfiz webicle an epecifd in the sdhedule amnensd 16 the BETESMIEDT, Wi
sanction lekter dated 12ne Jurd 2017, The detais ol infiwliol loanzare as under.

i aturity parind wer.r, Dot al Ourtstanging | Eifacthes Rate of | Total Mo.of | Bo of Arraire of
BalsaceSheetdate | Agresmany’ | Batance o on interest instaliments | Instelments |instalment includieg
Sanfion JL03. 2071 ] dunn Irvferrest
[3ymarm 1 Morsh 13- Mar 1% 507 10.36% [ rER 2 .16
[2} Kotak Mahindm Gank Led

Secired Iy Frest charge by way of bypothecation of specfic vahizley ms specified In the schedule annesed o the BETEETER, i
Fancyiem R dited s Juy 2018, The detail: of iIndrdidund beans are as wider,

Paturicy pariod w.r.t. Cats of Cutstanding | Effective Rateof | Total No. of IR | Aok el
Badance Sheet dats Agresment) Balanor as an t livimraesl instoliments | instelments | instaiment incleding
Py Eﬂun ooyl b dus IPeEFasy
1years 3 Movaks SelubLE 50z | X | 47 15 143

151, SRS ENVOCLEAS PIIVATE LIKITED
{i}  Secured Term Loan From Bank

f1) Mg B [

SELAuL by Fagl H?Wl"ﬁmm l:-hirIE O 2ntieE purrerl B5sals of tha ooy bolln presaat and lutare. Ao Fret I:hlrg:l o antine
fized asset corstrucoed out of thi groposed Term 13an. Also srosred hy way of colateral spcariy o ohe Taom of 151 ehags oo Pk

Mo 140 33 i oonverted survey B0 ABFE-B, adimessuring 13500 %), mef=rs along with personal guarantes of Shil Paramyesr
Sanchetafland gwners of above stated lang),

Muturity Period At od Cairr A
Total Me. of Ciststanding a5 | Effective Rate Instalmant | Marurity 8f | Man Cureent Pertlon
Irstaimenes chlianaegt | ‘obiesseey | TMITRNEOL | ibiies | Gasw e | of iy ten Dokt
ahget date .
mterest] | Dl
a5 Hhi 10.490%] 7 Mianths 1.527 =]
&0 | &0 5 S00| 1 Visirs 5,00 Bil,00 -
B 10.38 S A0AL | T moeite 1684 o ¥
[2} Kotak Atsbindra Bank Lid.

Eacured by lirst charge by way of bypothecation of specdic wemches o5 spediied inothe schedule snesed 1o the agreemer, vide

unl:ﬂlun lester an varous dates. The dets

I o Inedbiduial |cars are a8 Lncar

tad HAengmng ol Fusieml
Dutnwf Agrammen Tekal Ma, of EMecnyw= Moee M:'b'.lr:rl' Insralmerd Manuriy of | Hon Curresl Porisem
S it Linini v laskalliranes o hivterest -;'I'EE'I: P [meiuding Lang Taren al Loirg tarm Dait
. {* intarast) Drbt -
! —c !
15912049 v oG 1 ¥ 17 Mk .30 318 i ns..lil]
{34 HOFC Bank L, - A
i I p
ald Y
o
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SME Limdtod
Wotes ta Standalone Frandal Sl mpsts ior she pase eoced 212t Fmreh, 7001

Secaed by first chargs by way of hypothecadon o spoe g vanlda 50

speodisd 1 the sowedul
Eanctian lettur am yarkous doles, The dedyils oF rdiviciual dzans

T Lacgi
8 gnneded Ly the agraeent; vids

dui A undhy. |
oo | Amaunt of Churrent
Dale of Agreament) | Total Mo of IE‘I‘I‘H:I‘M-ﬂm :h'l':tuiwl Peftre 'Inmmu-rn fAsturity ol | Mon Cinrent Partion
Sarciian Irslalimants |nf|n|:rut '“M:": e [inciodirg Long Term | of Lomeg 1armn Dishe
i , I* . intarast) Debt
S-Fok- 21 A4 I BOue 3 ¥ears 1 Months A5 357 13.40
E-Hw- 21| 48 | mame 3 Yuers 7 ddonths [T BELZ 2443
S-how-20) a3 L 997 | 3¥ear 7 Mouths 1143 11 Ha7d
15-Jan-20 a _830% | 3 vear 9 Months 074 732 1433 |
_Li-ian=z0 a4 2336 | Fveos i dtonthy .28 .30 L35
T ) 9.90% | 3 ¥ar @ Manths 135 i3gal 3436 |
15-in0-30 4 Q5P | 2 Year Y anths 0.2¢ 183 teg
| 15=lan-0 a8 2A0% | ZVears 9 nanths 0.2 181 373 ]

. B ARARASHTILE EMuERD POAVETE LIMITEDR

The Long Term portion of Term faans are skowrn under N
BUTOWIES are chown undar atber oomrent finaneal bilzes as
my

ther Loy

Ingla Bills Hesirg Finarco | anked

Tha loan ‘= seeured ogalnss Tellowiag gy of tie oomgamy
56, Willege Fanjapsan fWRDC, Talida Fhlrur MIDC, SMebocshestrs, Purthpr, for (Nis eaa Co-a

Aikkay S=nchet (Throsgh hiz l=agal [fsird, Arand Sances) Wi Sanchetd,
Limjnes,

(&

Current borrwiege and the comont ratarities of Mo Current
e The cisclomang raprremsnt ef Schadube (i ot Comaanies ALY

viz, Flet Mo CHW-3 Butibon indusinial Area, Mandvea @l Flet no.
et gaarsntors doe Baan Sanchan,
Gl Sanctjed, kluy Sanchel, Soults Sancheti, R4S

Amaunt of 2 |
oive W mﬂ'h'l’ 3
Dhitstanding Balance H.ﬁ Fetliad Hunwe o SN Totzd M wf | instabment e |
2 on 51,08.2021 pEEAh i nzerge hremat) | o ctiments | lecluding |- Mlce Sheet|
15t Mareh, Ji21 Sarctine g ™ | daTé |
= Intaras |
I F
l 5.853.50 L3505 :-::r::m ™ a1k 103 46513 | By 7 bionhy
L 1

fbp Menicls Loans
decuied b frypdthecation of speceic webbces =< wpocfiud in the schedils

Turipus dzdme The (erLails of Indeadus] lears =i 25 gadsr. 4 Loane i howing fiseel ispaest Bals

unnexed W0 e apreeriean, ylde oo e an

. Al af
R % witape Samcton due e - | dists -
L = Intodeat | |
L} 130) Rawik Lrl . |
.05 H% 30-Dhee-17 1 073 1 g
oS T Raam BT 1l EE) 1 renths
.05 Ba4H F-free-17 1 073 1Merths
0.0S Hodw =0 D17 1 0.73 1miont:
.03 B.325 SLDec-17 i .33 4 Mortts
il G045 I0Oge-17 1 nyi 3 Momtas
.34 Aoay 20-Oee-13 1 53 1 Warts
Aaa L] it = L 1 Wonih
nasf L0an Iicklergi A-Oeely | 73 1 Monln
it 045 #0-Des-17 1 4.73 1Momite
11.50 10.50% 14 Dme-d 0 Bk | 1%¥mers 11 Rlpnois
xR u 6%} 117 5up 32 a0 018 | 3 vears© Marthe
[EF 025 | nisepis 30 0.16 | 2 ¥ears G Martre
16 35 10E7% 13 Fab-2t 5 .78 | 3 Years | Mamines
0.05 a4%] 30.0p=17 i 076 1Momis
.05 BO4Y, -DEcd? I 0.6 1 Monthe
oA [ a ] g _'ll.;:::{ I¥eary I Mansh=
s e
1} Kotak baabindiea Spnk Lad =
666 | F | T il 137 | b Montts |
e
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M5 Limited

Hekes ko Standabone Finandal Statements for the vear snded 3351 Warch, *oz1

Win Leci)

3 1.33 40 R P 0%lan-1% E 017 Bhoritis |
5 L33 i) RO drlan-18 & Ly 8 Mo ths
. 1.76% ' 13-5ep-17] 5 ] 4 hlooths

112 s

V. AYOOHYA GORAKHPUR 505 TOLLS PRIVATE LIMITED

Inestallmarts falling dus in respec of the gbove Inen
under "Cuavand metuntio of long-tem borrosirgs,

i E-H:I.rl-ﬂllra-

a} Tae mrnn icins o been socurad By {ne
Asencizioz, SPAMNY Medisurch Ufesciencey

Company.

) Tewrn Lo rs i wepoce of T 82 50 Crnes from SAi;

1] Term Loan mchades inan from bank/ing it i
[l Exclizive dharpe on all @mewurts owirg 1o, o
intereste, benefits, claims and demands whatsoey
¥ Exzlusive charge an all the turk accounts, Both sresent snd fusure,
ail righty, tithes, intarosts, benafits, dlirs and derands whalsoever i
mcluding | monies; securitics, Insrumens: Wiveslmerds, and othe

recstrnants in mutusl funds and faed gepoalts,

8 Term: of Repayment are given as undar-
The term [aans are ressyable in mosivy instaimencs wef s ngtubment of SE1bRirg in Barch 73,

" Im respect of Team Loan of Rs 50 Crares, the
Directong, Makarasihvira Enviro Powes Limitad,

Spay Conpoizlicm

¥ im resgect of Term Loan of Fs 6.5 Crores:. the Eusranier hag bier ghen by 3h5 Umikod and it Directors,

L Imberesi Mave -

The Term foan sinve been sanciwoned ar intaeess rate of B MACLIL +0.500% = 11 £0%

Thes almrve loara b Been comeermad b FCRA-

D Other Roinds -

Thir aberie ban will bo sqeured off In F¥ 3122, Howwar same
set off t5 inamarioes Pracesing Foes which will

Wi, 5% Tolls and Developers Lmitod
Terme of repaymant

Lide taken foon SWS Umnad b yeemoinesd 4 nen-intarest Sesnng.

rviadered 25 *Aeamable on Demeng®

wihieR b arcuend by o Hrstand exclimne chargeas under:

racdivend By, the campary In maleien fo Tell heoelmbies anil all rights, rites,
2 in respect of Toll Aecsteabiad both present and Future

i reiation 16 the Projaes, Feluding thy Eszrow Aetugns and

Wik Spairic il undl Parking Private Lamited [Formerly i s 5045 Parking Sehkaiian Privata limiled]

Lete h March, 2032 [previeis veer: 3351 March L) Bie been groupnd

Bracanbe ghian by Maharashin Ervine o Limifted, Som Finanee Corperation, HES
Fenzim Limit=d, Viwtrag Bospitaby Priaie Limited and Dlrectars. of the isaiding

FRIT e R b pivEn Gy SRS Lmitad, [irectors of 58 Limited, Relathenc af
San Fnsnee Corpuretion, B35 Adancotes, WeeTag Developors Private [imited gnd

B {Farglgn Currency Rem Resicent Sank) foan in § with s5sc from 15k hane 2021

portion fid Been repoaiod in ko Non Currert Fimapcial LiaiiRie: 12
Be snpierisad oub In FY 2021 -FF i it relabes to thEE FFas par END-AE s

The term af repayment are a3t dipulstsd and semandingly

0 Datali of Sepuritios npd_Terme of Rypaymunt
[a) Term Losas
Matarity
Date of Agreament/ | Sarkrame® | periodw.rs | o ocooe ol | BalenceNof | Ousztancing
LITE-TR = of Intenest Balanse &iom
Safidicn adoount no, mh::ulhr s e Imicta limss A
120062050 Irstian D versnak 2 ypears 11507 24 G0 LR
Bark &/c-
TS 032 7 1000003
B AL
1T 2005 DOCOCIE4060511 IYears 11060 24 BEDO ANS 56
TO0

Page
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S35 Urnbtad
Mates o Standalons Faarcial Statements Sor thiopaar anded 315t Maoreh, 2021

[id AFEH
Sl Afc na- |
Lrafao QLODIDGEIAIONL [ Zyean 1E00% 14 11067 55315
210

Securiry | for all loan aczeunt wder consartium arvasgamant)
Pairmasy

1. O peiripaem besls for a gabt component of A5 109 Crare:

2. Firs: change by way of nypothesstion of all minable osiets ore passiab esfrevenudd bath prese il ard Tulues

3, Farst charge an =l bomovsr's Basks secounse Irecheiding vk e Hielaten, the ¢
to ke estabishod by the borrower and sach of the otber Acrenints rogune
SECUrENL OF COPIracE.

4. A frst chamgs /atipnment fsTurity inlerest on e boroeess dghts under the projacts documaent, comcestion agrasesant,
comtas ett and Al liceos es, parmibts, 2pprosals, tnsents and omne polices in resaece of the project.

Corporalc Guargilss

L Corporste guarartee ghwen by its holdirg sampany SMS Lirited,

KTOW arcaunt aral Oebd Sarvice Reserea ACoocinl
o be crevied Ly the borrower undes urmy projest

Collatera
L
1B} Other Losns
1] India Kully Housing Firsnce Limned ! [ %in lakhs §
Mabiariny Bmaoniied of
Gate of Agresmeart A i i parkad w.r.t m‘f‘m ol TotalWo, ol | instaimant lll.:'lludtrq
Tanction £ Balamors Shoos & Iminiments I udine - ::lilﬂ-n
Sike PP 1,08 7021
HL AP HEGID413
2B s 1443% Cr)** 1 : E E
HLAPNAGDMITE Syrarsh
'_Lh'uaﬂnz':l 5135 21) g 1L00% 114 54 34 ERS T
HL_APN G018 Syearn b
=0 2
M0 25 jan ) ot 14,005 113 £F.11 am.ﬂﬁ‘
HLAMAGDOES00 & puurs i
19/12/3013 54 183 21) Liiiis 14.00% st 10006 & emioe

The Company has eai@ed in 10 an agreement I purchess of 585540 rumber of eouity Shames of Saark M2 B Borkivg FPrivain
LemeRadh vt E005 Limitac] {Hoiding Company] for considerasisn amourting Lo Rs SEGE92, 216/

The enisrty sharcs have Deen pladged with the indla tilk Howsing Fnance Liel. mesinst boen sakon by Spark Mall B ®arking P o
fior prosiding seurity o incla bl Hotsing Frence Lad v d 04.04.5000,

MHE : HLARNAGHINT 214 (91 Or dosure cate wag wr-2001, bnweder s d, Apr-202L this Losn a/c has bean memerind il Syer
Oraft Sty far 3 s,

Fromarty Mot sped
m" ﬂullr | Drgpg‘t}u_lhhk ﬂ*mm-rh Shwrrad Oy
!Fll'nhun Ohaha | SIS Infrastrucruna L
|F=|.I' Eomiplas 1E5L deensiabas
Dot Mo b7 Erin Nark Ky Anand Simehedl
ethi
HLARNAELDA91S18 |FSE Diantol Weatrap Mospitality Put Lio
ol o Magpeir Chik Ehard Aoheay Janchetl Savita Afay Sanchem + Shrull Sanched, Abhay
HLAPNAGCEAR1RET Senehetl HLF Alay SanchatifHUEF) + Anandl SancheetifHLF)
(35 o)
HLAPMASCOHAINAG |P#a 3 -21f23528 Mo s Shlmisumar Sanchetl’ srend Sanchet/ Abhizy Sanchatl) Ay Sareinil
(40 ar} )
HLLANAGICA srSd — — —
(e e} Shpstat Parurseer Sanchaty’ Reghiy Senctet Bhard Sanchet]
Cakar Al Sanchety Swdon Tanchet
Attulya Hindustan Codony Frigrd Samches = e
P i 5%, Dharamipeth il Sanities i
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SMIS Lenlbed
HNotes to Standalone Finamcil $tatements fre ta yeas orelod 318 Mach, D021

Repayment schecule and default
ot of
Meaaymant | Rate of Interest s
MNarme of Dank Intermes e oo
Schindisie on 3105 2071
03,200
From indinn Dvers=es Bank Tesm Loan A1 guartealy L OO 1500
Fram State Back of Hydarsbiad Tarm Loan|  Instafrwnis _iln-ﬁ 1S G0
P Sleke Bank of Mysore Term Loan coemumieniad | IS 1500% |
Wi, Aug-2070, ROH hae bepn reduced from, 169 1o 1194
Delwy ard defuultof Loas
The-dedays amd delwak of loan Getails as undar:
Imterast Mipayment default
Fame of Loan-100 (R
Date ol
D dnte Ariount dise Agncunt Pald | Seardue days
pvpmens
22/03,/20 10,32.091 00 | 300320l 10,22, 05160 &
Bl Mama = ieadlabails (3O CR) '
AIMSI ) TIETERT
Dwe date Amount dus r:;;_ri fumount Pald | Dwendue diys
D50 2021 10006031 | 3L0AZ02Y 1.0 0 03 |
flank Mame 1 indisbotls {51 CRE)
APSIDy : 1DOBETE
Dist: date Aty | Pt Armomat Bt | Bverd -
mau | paymam ma ue |ﬂ-l'|=l.I
osfiEdpozy | Lo riooo| 330352031 3,10,71,5400 25
Bank Mawme ¢ indliabdls [0 CA|
APSID - 1005TLE
Mevie o : T
D cate Amenunt due Araird Baid | Dverdus digs
pﬂ!ﬂ'l“l'ﬂ |
| oS/033021 4555385 | 3100372021 £5,55 385 6 |
Bank Namse : indiabulls (35 CR}
APSED 2 10009915
D ake Baryi it i Biate: of A Pk D riue diys
B mant
O 200 BO,02 B0 | 900 02 i /B
Pibacipad Repaygesent defauls
Blame o | ruan-B0 -3
[labar ol
'I.'.H.lr-l:hl: Armou due oy Ameun® Pald | Querdss dinn
ER Tk 36,080,005 S0 95, 00.C09 ol
Bmnk Mams ; ndlakulls 40 cA0
APSED : 1RO EE
Bun date moant due_ |Date of Paymer  Amaunt Paid | Crorcua days
05032022 15_;5.1?& 210G 2001 1h I7H =6
Bank Wome - indiokalls (35 CR)
APSID ; I0RERLS
Dras dota Amount dua et of Paymens Amaunt Faed] Ouwerdue doge
LA 2| 1431600 ILRAFIIIL| 1431660 i

Thilex

The delays in rapayment of intenst and principel amount due cuwirg financial year 2000-11 ware regulsised befors 315t March

FArh S
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SRS Limirad
Motes b Standalonn Financial Statemerts for tho year ended 31at Tiarch, 2021

[ In Leos

Tenms ef Preference Shanes .

&, The ssié preference shares shall mrry prearentisl rghts to recekn dididond o the rate o §2% per srnkm In the year inwhice

the campary decles divid=nd and shall be Non Canlatye Crsanally Conyertinle Redesmable Prafenencs Shore_ The Daidend b

the e in which thares ane aliotted wil be (o propartion bo the sarbad in e of which such shares remaln i prewided Lrar
Evidand i decianed,

& Sarch Preference Shares Shed] be rorvendature as *
o w a1 o)
C. This CLNCHRG shall be canvertibl= ab Wi epllon of the share ol sx | ae bhe issuwr, Eath OENCRI shall be canvessihle afior

3 porid of 130 monchs from the date of slarment wag o Fuly ped Eguiny Share of R, 1 eoch of the Gosmpany at par ar the
oetian of DTHCIYS Srarshalders by giving ore mertss notlo,

1% Cptonaly Convertile Non Cumdlstive Bodesrmabis Arefemmnce Shan®

d. The: 3ald prefarenes snsres shall ba meeesmable ot thy wpuea of the company at amy i befare 20 years. Teems af Rederpzian

e a5 Tk

I DCNCRPS e redeemple ot the oo rice of Rs. S0'% any Lime before (e eapiry of 36 dnonits from the
date of allgtment.

E DCHCTPS ane redeecmabio &t e 63 ar 2y Ume sber 36 monihs it befora the wispiry of ED femths fron
Thir date of aliohmant

HE DLHCAPG are redeemabie at Bs. 72 ai any fine aliar expury of 50 mantts from the date o Sloiman Bu
pfore anvd of 120umant t From the date of dlloment.,

L A

LTCRPE arg redesmabda at By, 110 a8 any gme Bftee explry of 123 marahs oo e dete of liarmere ot
S=fore enil of 150 nwths from e dat= of alobmgns

w, QNGRS zoe ruilesrmlbe a3 B, 170 08 any tme a8 ekpivg af T8I reacths from the et of abormers kit
before erud uf 285 mionch from e sleis pf aldtment,

CRCRCRE poe redosmalia pt B2, 270 ut any tme afer empiry af 735 manins Treen the e of SRatmers bt
berfrue wnd of 290 mianshes froee e dite of slatsent:
. 5uch preferemce thares shell camry preferandial righi dor recemption ot the casval on the windisg up the comaany,

1. Tha yatmg rghts on such Prefererce Sharos shalbe inacowdaiso with the priviskae of Leviion AT af the Comparnes A, 3013,
whenmoer appicinle

il

WL SMS WDHYUT PRRVATE LIKITEDR
A Detoils ol Ursspered Leans

1 Intenet pald W Raar Yenoores Pt e #56{2010 205and Db Loans & survice 6 1% (Pa20.21)

Datails af Securitics and Terms of Repaymnngs O secumd hormuwssgs

L Mortgage on baan HLLANASOOS(0S]

1) FF. 200, 262 SFATHEN FLE, PAUL COMMERCIAL COMPLEX, b1 23N, €5 NG 1220, NAGPLE;
ZYIL NPV SARAH, DHARARFETHCLNY, MARELH

B)P. RO TTOZ3, 5MOUE, PR A TR.2,3,84 48,58 566,78, BOHASE, IWIOTS STTSLS 20 A J00 214, 211,
228, BN NENDUSA | BULDRANE,

AYF. MO PROT, TN BDRAARTETS VDHRLY, MBS MAGALIR S48 1 ARALETTRA 400034

2 Moftgsre on lozs HL2 70000

RESIDENTIAL UNIT « 19, 4330 AND 44TH FLOOR OF "SESEN" AT MAALEEAR AMD CUMBALA HiLLS CINASIEIN,
KM DAL - & D00O0E. Thi LR creatian i n peoceii.

3 0 & Other Details

D of Marturity period | ENective Rate)  Tatal No. of
i R Agrewmentf | work Balamer af inberest | inszalmants
| FLLANAGOO4O00S] 15/13/3019 14 years 1456|120 Moathly

2 | HZ0EA | 3ij1iomn 15 ymars 1IH 130 Manildy

3§ SO33ISEE 12M1/2621 18 yaam 1% a0~ Juamarly

Theea ard iwh thifauis 21 on halanee shaet dar, Fowresr it dulny i repmgment of iferast in procipal st dos daing
fimmndal year 2030-21 were regulardied belnee 4101 Maror 2022

L. SBAS-AARS MDA TOLLWAYS PRIVATE LUMITED

Tawens o husreorngs

Cheraraft faciiny af Ry, 50,00 Croee From 581 s 5 reductie OO, regavalie on dem e sublect B st insalmer t b e pesd oy 1022
are the Falo of Intorsst baing 1.85% a%cve YACLR IMlarginal Camof Fliad Baced lianding i
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ENLE Limiked
Motes ta Standalena Financial Statamants for the year endied 3t March, 2021
[Tin Lszn

K, SMS TAXICARS FRAVATE LinITED:

The Term Lo from Shei Gurudatts Sugars Limited s svaled far 24 months which s rerematia for 24 manths and s rpopabies M

the end of the ponod Blosgwith interast @ 145
The Tarmn Loen from Adeshmr Gems Pyt Lid is mailed far 20 mentke which i fenewable for 34 manths and & regayable a8 the

end of the pevion] alongwsih preres @ 9
T Termn L from Jireriden Diamonds Frivate LIE. & avallod for 24 months which i renewaakle for 24 macchs aad is repayable at
thie ered af the perod dbangwith nerest @ 104
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SMS Umited
Notes to Consolidated financlal statements for the year ended 31 March 2021

i# in Lacs)

Aeat 31 March, As at 31 March,

2021 2020

26 Other Mon- Current Finandal Liabilities
Deposits from outsiders 44051 74.65
Membership Deposits* 3,051,865 367911
Retention Monoy from sub contractar 201541 257042
Sewurity Deposit 1,435.53 124335
Rent Payable 072 0.7
Other Paybies 3500 35.00
7.882.03 7,612.22
===
®oke =

Membership Deposit & measured at amortised cost on undiscourted basis considering the fact

that the marurity peried of liability is unaceertained, Alsc Includes Rs. 1 Lacs fram Butibar! CETE Byt
Lta. [Redaved Party)
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SIS Limited
Notes to Consolidated financial statements for the year anded 31 March 2021

¢

0 Laes)
Marmr-curment Cureent
As at 21 Az at2l As & 31 Az at3l
March, 2021 March, 2020 March, 2021 March, 2020
Provisinns
Provision for Employes benefits
Previgion for Gratulty 1.31-5._51 145193 10962 73.03
Provision for Leave benefit 295,31 46352 Ha.am 18426
COther Provisions
Provisson for Overlay Expenses® - - . M2l
Lanaflll eower charges payzhle 157950 1LATE94 112.55 11255
Priveision tar Tol! Rights 030084 31, 75089
Provisicen for Lease Rent Payable 2525 44 g5 = .
Provision fior installmient Fayable 1o MHAI - T4Z 41 S2252
Provickon for Expenses Payabio - 25493 37 .BE
Provision Tor Incoveration charges 2 1.30G5.95 G54 94
Provisios Tor Post Monitorng Charges 2,BR%,50 2474492 .
— 26,419,495 3756517 251060 205545

*Nnte:- Provision far Contractual obligation |s created towards the odligation of construction of Project Fadlity on
an estimation basls, which ks in accordancs with the pringples it dawn Inthe Ind 45 <37,
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SMS Limited
Motes to Contolidated financial statements {or the year ended 31 March 2021

7 In Lacs)
Asat 31 March,  Ag at 31 March,
22y 2020
28 Dthay Mov-current liabilities
a Acvanoe:
bdobilization Advanca fram customen 1,021.58 2279490
Secyred Advance from customers B76.05 1,240,537
b Other Advance
Deferred -Gove grant AZER.2% 276,52
Security Deposit 275,95 .50
security Depasit from Tenant against Rem 193.24 182,13
2.495.2‘? 4,089 94
|
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SMS Limited
Notes to Consolidated financlal statements for the year ended 31 March 2021

®in Lacs)
As at 31 March, As at 31 March,
2021 20240
23 Current Borrowings
Loans repayable on demand
Secured
(A) Cash credit frem banks* 34,747,732 31,860,585
Unsecured
Loan:z fram related parfies®= 10,157.93 10,812.07
Fram others 12,122.10 3,606.44
57,027.75 46,279.20
| 5M5 Limited

1 *Cash Cradits ||Rs.33,803.87 (PY RS.30,861.31)) & EVFS Secured by way of
a) Primary Security on stocks Comprising of raw-material, work in progress, consumahle
stares and spare parts, receivable claims and bills both prasent and future | collateral
securities ef properties of the compary as specified in sanction terms, Its Directors and
relatives as mentioned in the Annexures to the Deed of Hypethecation dated 29.04.2019 and
TDR to the extent of * 500 lacs {prircipal amount) ranking an par-pasu basls amongst
particlpating banks.

b} Personal guarantees of Directnrs to the extent of * 137000.00 lacs for furd based and non
fund Bagad lImits.

¢} Personal guarantee of relatlves of Directors ns mentioned In the sanctlon lefer to the
axtent of value of properties provided by them.

d} Trve cash credit is repayable cn demand and is carrles Interest within the rangs of B6Es

10.55% poa.

e} dnares of Following promoters are pledee apainst this cash credit and Nos Fund based
Lirmdt,

Mame of Sharehalder Mo of Shares
Ajay Sanchet 552,687
Arand Sanchotl E,JE,EHJ
Fararm Sanchati 395218
Akshoy Sancheti 385,218

2 The company has not defaulted in repayment of any lasne and Interest thereon a5 on the
date of Balance Sheet, Unsecured loan do not have any speclfic repayment scheduls. it wiil
be payable on demand and c@rries interest within the range of 7% 10 12% p.a.

I 5haS ENVOCLEAN PRIVATE LIBMITED

*“Loans from Vishwanisth Infrastructure Ltd does not have specific repayment termes and it s
repayable on demand.(CY @ Rs. 910 Lacs, FY : Bs 9.10 Lacs)
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EMS Limiked
Motes to Consolidated financial statements for the year ended 31 March 2021

I MAHARASHTRA ENVIRO POWER LIMITED.
Hm- *

“Cash Creglits fram Auls Bank of As, 943,85 Lacs [PY-Rs.090 38 [aee)

The Loan is secured by Hypothecated of sntire currant assets and movable fieed 3espes of the
company both present and future. Furthar the loan 15 secured by Personal Guranies of M,
Paramveer Sancheti and Mr, Anand Sanchas] and Recuring Deposit at R, 5 lacs par month is

to be created over the heo yexrs pariod, Ale having charge over following
the compsy,

investrments of

)Aditya Birla Sun Life Dynamic Bund Fund - Growth - Repular Plan,
2)Aditya Birla Sun Life Credit Risk Fund r. Regular,

3)5B1 Dvanamic Bond Fund - Regular Plan - Growth

41581 Credit Risk Fund Regular Growth

SISRE| Perpetual Debenture Instrumant.

il sAall snd Parkin e Limited {Formerly knnwwsm_uﬁm Private
1, The loan from related parties are intersst free ang repayahble on demand.

2. ndla Bulls Housing Finance Limited Azroement No. HLAPNAGODMS1314 [91 Cr) closure date
was [un-2021, however w.e.f. Apr-2021 this Loan a/¢ has been converted Into Over Drafe

facifity for 3 Years,
W UT PRIVATF ED
Datails of Securities and Terms of Repayments

The lgan from related parties are interest free and repayable on demand.

VI 5SS Waste Management Private Limited

Loan from SM5 Limited i interest fres and Is In the nature of shart term which ic repaysbis
on dermand,

VIl SMS INFOLINK PRIVATE LIMITED

The unzecured loan above does nat have a specilic repayment term angd i mon interest
bearing,

Vi FINE D PERS PRIVATE LIRAITED
Lomn tzken from SMS Hmited is unsecured & ie non interest bearing, The terms of IRpeyment
are not stipulated and aceordingly considered as current horrowings.
I ShS Tolls & Dovelopars Limited

Loan taken frem SMS Limited is unseeured and non-intarest bearing, The terms of repaymant
are not stpulated and accordingly consicered as "Repavable on Demand”,

1

A0
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SIS Limited
Motes to Consalidated fnandal statements for the year pndad 31 Mizrch 2021

[ b L)
Az Ak 31 March, Az at 31 Warch,
rliord 2020
30 Teasle Payable {Currart |
A Letter of Credy spsad and Outstanding 4, 722.8] 245709
b Dues1a Micro snd small enterprises 177.14 misG
€ Trade Payables other thae {Y & JiY abave 1701485 18,008 51
19,514 2% F2.609.58
feate - Trada Payatles
"FA. Trade Payabiles The foliowing detsls relating 1o miero, small and A5 at 31 March fis ot 31 March
medaum entarprises shall be disdosed n the nozes:- 2021 2020
A8} the: principal amount e mainng unpaid to any suppler ot tRe end
af each acoouiting yesr; 17714 223.56
18] tae amocunt of interes paid by e suyer In forns of segtion 16 of
the Micra, Small and Medum Enterprises Desslopmrent Act, 2006 (27
of 00), alang with the emsunt of the payrent maode 1 the suppler
havwrined the sgpainied day doring each areauming year
(e} the amaouct of interesd die ard peyablz for the penod of delay in
i ki pmament {which Fas been paid bt beyore the appoieted dayi
during the year| but withowt adding e intensst specifiad unicer the
Micrg, Serall and Medwm Enfarprisas Development Ag, 2006
fdiThe: principal amount rimdgeig unpakd ta any mpalier 37 the e
of sach ancedurting year; r“j‘l L {1.Lrd
{m) e mrauee of interest accreed and remaring unpaid at the end
|21 £nch Becourting wasr, and a61 5.4H
{1} Lhe mraounk of further Intareat remaiming due and payable swes in
e succeeding years, untll such dile when the interest does abowe
arg artually pald to the smel enterprae, for the purpess of
gisabowance &l & deducibie pependiture uniber section 23 f tha i
Mo, Small andl Mediam Erterpeites Bmmlopment dct, 2006 |
, - 413

Motes
S TARICARS PHIVATE LIBITED
The company hsa nok recaised Infarmatian frem vendor segarding their stanas anider the Macro, Sl ared
Liedium Enterprises Develooment Ao, 2008 and bence discloser relaing 1 amaunte untald ac af the yoar ond
topathes with interest paldfpayathe urcer tes Aot have not been gven.
TAE-AALS INDIA TOLLWAYS PANATE LIRATED
Supgliers/Seryice prosiders covered under Micro, Smal Bediam Sneroriees Develnpment A, 20§ kave not
furnlshed the mlormaetion regasding fing of necessary memona rdum with 1he spRiopiaia sulhority. in view af
this, Infarmatian required te be discizsed w's 22 of thea sald Adt L& wot glven,

ATODHYA GOHAEHPUR 50A% TOLLS PHIVATE LIMITED
Trinde Fayables ane ndn-indene s bearing.

Ihre & no prdaunis due be the sgptery conerad wngsr Mioro, Smail and Meadium Ertsrpises ﬂuu'ehmen:
Bl JOME; Lhis mfarmitEm bakey indn uomiant pady ooy supplom wdn hoen o responded o the roeprrees moe
by the Company for thit purpise. This Bar besn mBea upoa by the auditers and sccordingly no eagitenal
disclosiuras have hean mads,

1S TOLLS ARD RENVELOMERS LUMITED

Tloeaw are v Ml Small and RMediuin B grkees, o whom ibe Company owes dues, swhich are vutstanding
for mare than 4% days dunng the yeor and alsa 25 st A1st Fsech 2020, This infermation is regaired ta be
disclosed wndar the Picro and Sl aod Medium Entorprisss Dovelsprment A, 006 ks been alelemmminsd bo
thee ewtent sueh puortss=s et e n @ietidfied on the baske of lnfarmatonayvat akie wish the company,

1 :._'
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SM5S Limited
Notes to Consolidated financlal statements for the year ended 31 March 2021

it In Lacs]
Az at 31 March,  As at 31 March,
2021 2020
31 Other Current Financial Liabilities
Currznt Maturities of Long Term debt 19354 T8 14,636 64
Expenses Payable® 1.401.m 4,781.52
Selary & Conswltancy Payabie 110752 134231
Security Depasit B36.47 L1427
Interest Avonarag BE3.07 67351
Retention Maney 248.1% 236,75
Withbeld Amount 574.458 230,22
MIDC & ather Charges Payable 147.23 137.57
Amount Pavable for Capitz] Goads 6229 8471
Honuws pavable B1.0r BE48
Audit Fees Fayabie et 2,03
Credit card dues 1.9
Credit balance of Current Afc dus to Reeenciliatian 234.57 5,624,158
Lezse putstanding payments 011 2,267.31
Ameunt due from Partners of Jainthy controlied

entities 2,009.13 91.2H
Credit balances in 2V {Partiership firm) .00 300
Gratuity Pavaiie 15028 1463206

Dues to creditars 231 -
Mchilisation Advance from (NH&E) 107.14 51.55
Murscipal taxes payoble - Gl 2
Other Payabla E § e 41040
2050078  32,192.02

MAHARASHTRA ENVIRD POWER LIMITED

=The Expenses Payble includes amount Proviced far Serdicss receved from SW5 limited Re.
1,02, 42 561/-
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SMS Limited
Motes to Consalidated financial statements for the year ended 31 March 2021

32 Other Current Liabilities

Advances Reeplved :
Advance From Customers
Statutory Dues payable :
Goods & Service Tax Pavablo
Dividend Distributed Tax Payable
Employes State Insurance Corporation Pay=hle
Profession Tax Payable
Provident Fund Payahle
Value Added Tax Payahle
senvice tax payable
Tax deducted & collected at source Payable
Workers Cess Payabie
Withhalding tax
Intarest payable on Tax collected at source
Provision for disputed tax depasit
Labaur welfare fund payvable
Other Peyables :
Deferred Sovermment grant
Security Deposits
Diner Payablos
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[T in Lans}
As at 31 March, As ot 31 March,
20 2020
2,183.03 112117
1,399,568 102508
: 21545
5202 5092
6,53 453
142.84 284,83
BHG, 31 To9.68
140,24 24.00
707.85 L03&.70
C.24 3.2
113,11 28.53
. .53
- 12.33
.03 .03
a51.3g 13705
1781 TEE3
in.98 4508
6,157.43 5,006.97
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M5 Limited

Notes to Consolidated financial statements for the year ended 31 March 2021
(¥ In Laca)
Year ended Year anded

31 March 2021 31 March 2020
33 Revanue from operations

Cantract Receipts 21,213.64 1,00,596. 78
Toll Receipt ' 50,204.03 45,£96.18
Wiette Disposal Charges 14,802.70 13 el5.88
| ngistic Rovenue 1,252.46 1,469.03
Rent Income (Operational) 176.33 408,56
Sale of Bapgs 350,23 09,50
Sale of Seraps |Operational ) 152 60 198,55
Parking Coliection 13600 15346
Revenue from Opersting Tawd cabs 15.20 110,440
Operation & Maintenance Receipts 045 (361,44)
Laboratory Incame 43.08 78.40
sala of Electricity 275.99 78.96
Revenue from DRO Subscrptions T3.2R 7185
ARMC Charpes recoverad 357 F4.74
Supenishon [hoome 447,749
Saly of Coal 3607
Shared Services with Food Cours 1.07

1,48,789,52 _ 1,62,201.39

Disaggregate revenus informstion
MAHARASHTRA ENVIRD POWER UMITED
The table below presents disaggregated revenues from contracks with customers for the
yaar anded March 31,2021 by Mature. The Company beliove that this dizapgregation bast
depict show the nature, amaunt, timing and uncertalnty of our revenues and cashflows ars
affzcted by Industry,market and other zconomic factors

fevanue related to waste Dispasal Services based on Mature of Services

Landfill after Treatment 224330 2, 757.50
Cirect Landfill 1,004.55 9u7 35
Incineration 6, L05.00 B, IHE 3L
Tatal: 9,352.75 10,133.31
EPFC 53, 47742 65,555 21
Tall 50, 73003 db 53191
Mining 27,161 58 34,538 26
Hazardouws 16,630,147 14,682 92
Other 0,52 BL3.05
144,788,572 1,6Z,201.33
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S5MS Limited
Notes to Consolidated financial statements far the year ended 31 March 2021

%0 Lacsh
Year ended Yaar ended
31 Musrch 2021 F1 March 2020
34A Othar income
Iterest incoma 171347 1.761.41
Grant Reccived/amartised” 750186 B3261
Consultancy Seprices - 36100
Miscelianeous intome 44578 22586
Met Prafit on Currency Flactuation 557.70 17753
Jcrap Saks 176,60 163,65
insUrance claim raceived 19.80 FI0
Balances writien back .51 7220
Frofit on sake of nvestments 11227 12.58
Cornmission Heceived 22.92 11.00
Income from Redemption of Liguld investments 24.54 ins3
Mernbearshin & subseription fems 3.53 2,41
Forafeiture of Expired card - 535
Bent Receivad 204 485
Security charges £R.313 153
Profit un saie of Fixed Assets 229 k7 163
Other incomes a7 .57
Diwdend income # 138
Gain asising on financial instramant messuosd st Falr 7.33 -
value through prafit or loss=*
Rental income en investment Propery L1432
Share of prufit i baint Ventures B.AD
Testing Charges (Reimbursement) A.00
Matice Pay Recovery Lt a.7s
(ramages & claims BG.00
Interest o lcarre Tax Refund 1541
o 5,034.99 1,.843.00

348 Exchange Fluctuations
Fair Vialue Gain an Equity Instrument

MAHARASHTRA ENVIRD POWER LINITID

15182

1931.R2

*During the current year the company has recatvad subsidy/Grant from Govermment Amainiing to
Rs. £92.50 Leas Towards Landfill which were alréady being depreclated in earlier vear, Dus te wHicn
sarme has been considered ae current vear income and shown under the head athar Income.

SM5-AABS INDIA TOLLWAYS PRIVATE LIMITED

**Eair Valua galn an Financial Instrumasts st far value through profit ard lose relates to the
amgunt ol investment held by the sompany in Mutual funds which are clagsifled 31 Curcent

Finarncial 4ss=ts and recoroed a1 3 Fair Yalue
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SMS Limited
Notes to Consolidated financial statements faor tha year endad 21 March 2021
[T ln Lacs)

Year ended Year ended

31 March 2021 31 March 2020
35 Cost of Rawproject materal consumed

Irventory at the beginning of the year 680,77

11.532.04
Add; Purchases 8 05583 22,751,139
Less: Transfer of Material [5.38)
Less : inventary at the end of the year [11,872.53) (10,680.77)
5. 064.07 - 23,55-1.131_
J6 Dirsct Exponses

Warks contract expenses i5,132.61 34.389.73
Fees to NHAI 8,000y T.700 96
Mechine Hire Chargas I0EEE 2. 7E5.11
Transportion, logistic and fright Charges 137177 184530
Hepairs and maintenance- Machineries 102021 141897
\Weste Dsposal Expanoet 1,190.0R 138597
Povweer and fuel 1,345 58 1.237.40
Mizlnt2nanca Charpes #4144 103655
Chesmical, stores, spares & other consumption 539.06 AL, 22
floyalty 42353 B5T.AS
Tali and Plant Operation Maintenance Expenses 134,35 637.55
Insuranco Expenses 345,91 397,61
Coal and OF removal expense - 2782
Repairs and maintanancs- Vehicles 12280 27067
Site wark expanses 120080 215,60
Safaty & Sacurity Expenses 71213 184,59
Change of Scope 76.30 15015
Lugal, technical and professional consutancy foos BE. 84 12486
GET axprorndes 123796 10540
BIDC Charges 123.E0 10E .52
Rates and taxes 32,73 75,65
Lahs fxpenses 57.41 62,10
Water changes 1 51.52
Anfusl Mainmainance Charges 38.03 35,58
Trawelling and corveyance, Toll Tax and Car Parking 1254 e

Enparsag
Lanalill charges 59957 1250
Brokerape & commission TB1 1042
Tasting and certificatinn mamenzes 060 49,83
Cristom Dty 304 &.13
Incantve expance 30.Az 727
WMedley. Fxpensed 6h.51 B3l
Frelght & Carting Exgenses 52 323
Miscelleneous sspenses 4,24 115
Additeynal fze For Mon fasting Vehicles 22.63 =
Repairs ant maintenance- Buildings = f1.hR
Regalrs snd rmaintenance- Computers _ 4K .51
5290132 57,356.18
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SM5 Limited

Notes to Consolidated financlal statements for the year ended 31 March 2021

37 Purchase of Stockin trade

38 Change in Inventories of Stock in trode & Waork In

Proprese

Wark In Progress
Drpiznlng WP
Closing WiF

stock in Trade
Qpenlng Stock = Trada
Clasing Stock in trade

% i1 Laca)
Yearended Year ended
31 March 2021 31 March 2020
H&u 217485
11 04628 22 837,24
[22,546.14| 120,5955,56]
o {1,492.80) 1,875 A
63.02 A0, 78
[#0.39 (63,02
(7.36) [23.24)
I:_l.,ED'.I'.EEi:l 1,852.44
A
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5MS Limited
Motes to Consolidated financial statements for the vear ended 21 March 2021

(% ir Laves)
Year ended Year ended
March 31, 20240 March 31, 2020
19 Emploves Renefit Expense
Salaries & wapges

Salaries, Wages, Ex-gratia and Banus 14.001 85 1E,500.39
Leave encashment 2221323 54273
Gratuity expenses* 420,51 577.19

Contribution to Provident and sthor funds
Centribution to Provident and other funds BB31R L729.06
Contribution to Emplovees Siate Insurance Corporation IR A1 £1.29
staff walfan: expenczes 20450 243,21
15,771.20 15,543,856

* Note:- Since the Gratuity s unfunded the sariie is club bed under head Salares & Wa

on Division-l INOAS of Schedule 1l to the Companies Act, 2013,
40 Finance Costz

Bes a5 per the guidance note

interest oost
To Bank & Financlal Insttutions 1815909 15521 3]
Ta Others 423193 1,&16.82
On Gratuity B 34 8.08
On Mobilisatisn Advance 117,37 11966
On Unwinding of interest and Change in disesunt rate of i 487 10
Prowision for Contractual Obligation ;
Statutary dues 14927 331.3%
Charges for bank finance fbank guarantes/ betier of credit 207876 1,595.06
Loan Charges 454.15 =
21.420.91 19 a70.47
41 Depreciation and Amortization Expenses
Cepreciation of property, plant & eguipemont 1.841.76 5420.12
Daprociation of Investment Property (.60 660
Amortizetion of intangible assers 16036497 14 918 26
Amartization of Intangible assets under devalopment 273485 227271
23.620.17 22.G617.68
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SMS Limited
Notes to Consolidated financial statements for the year ended 31 March 2021

[Tin Lacs)
Year ended Year ended
March 31, 2020 fiarch 31, 2020
42 Other Expenses
Legal, consultancy and professional fees 184711 197343
Fair valuation loss on equity instrument routed through PRL - 1,754,003
Repairs and maintenance [xpenses 41642 659.89
Share of Loss from Juint Venture & Partnershis Firm {which
gre mot consoldated) 147.04 06.13
Security dhanges 418.48 482,75
Power and flicl 228.32 360,01
Mel loss on Foreign currency fuctustions 281,75 192,57
Travelling and corveyance 134 .42 3168.03
Office Exaenses 371.37 332 7E
Rates and taxes 183.41 25456
Rent axpanses £39.43 23532
Lodging & Boarding Charges 52.00 176.22
Adveriising and sales promotion 95.03 166,31
Corporate Social Respansibilicy 795 &9 154,18
Loss on Sale of Property, Plant and Equipment including
derecoprition thareaf 1361 11038
Investment written off consequent to licuication of
subsidiary company g 10200
WAT expensas 010 1100
Fostags, Telephone & Interrset Cost B7.50 #3.38
interest and penalty 28.00 78,08
nsurance Expenseg U250 Fr Ty
Payment 1o irternal Auditor 61.44 TL.60
Printing and stationary 3087 05.15
Machine Hire Charges 7174 5360
GET expenses 2169 B0, T4
Fooding Expenses ETAE: 5,500
Payment to Statutory Audito: 4433 43,72
Brokerapge & cammission 413 18 3981
Vehicle hire charpes 12135 37.85
Guest Housg Expenses 26.E8 547
Balances wrltten off 82,85 3630
SErvice tax axpense 011 A5:71
Donation 11409 i3.6%
Bank Charges 31.36 i1.71
lender expenses 7321 1131
membership & Subscription fees 0.82 g.42
Transporting Charges 327 596
Paymienl Lo Cost Auditor 525 525
Freight and Carting Charges G2 2.E5
Madieal Expensed Q.23 Q.73
Director sitTing fees _ 040 Q.60
Books & periodicals AT - a.3g
Loss on Sala of Listed Equity Shares .'-. & h‘ % E2 56 .
Share Trading Expenses FRN L 2199 -
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SMS5 Limited

Motes to Consolidated financial statements for the year ended 31 March 2021

Fantry & Housekeeping Expenses
Miscellanaois expenses

RiM: Charnoes

Compensation

Fectival & Detaratlon Exp.

43 Tax Expences

Admisiment of tas refating to earlier perinds

Deferred Tax

Current Tak

WAT Credit Available

[T In Loads)
Year endad Year ended
March 3L, 2020 March 31, 2020
24.61 11.37
133358 2347
1.18 0.83
= 2.23
3.55 .18
6,283.31 9,022.50
1105.47) 14.80
(162698 [FE2.87}
3,71B.37 3,809,483
14314449} 4
1,265.43 3,001.27
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5MS Limited

Naotes to Conselidated financial statements for the year ofided 31 March 2021

44 Capital Management

The primary objective of the company capital management is to maximize the sharehalder value,
The company manapes its capital structure and makes adjustments In light of changes in sconomie

wonditkins and the requirements of the finandal covenants.

The Comparmy mortors captal usig 3 gearing rotio, which is net debt divided by total capital plus Aes dobi,

, AT b Lecs)
Particulars As at 31 iarch|  As at 31 March
2021 2020
Hen-eurrent Borrowings 54,6871 79,088.88 |
Current Borrowing 57,027.75 16,279.20
Eurrent Maturities of Mon eurment Borrowing 19,354.78 1&,5"35.5-‘-1
Total Debt 1,61065.66 1,40,004.71
Less : Cash & Cash Equivalent 760054 247172
|I'|.Iet_-|:|el:|t 15346813 1,37, 552 99]
[Caquity B7.460.83 | 79,220.71
Total capital A7 46483 79.220.71
Fanlul and net dabt 10093295 216753 79|
Goaring Aatio 63.70% R3.45%)
45 |Eamings Per Share [EFS)
Met peofit after tax and exceptional items for calcutation of basie EPS Ea57.43 | A,415.55
Effectaf dilutien =
Net profit after tax and exceptional iteme for esb-ulation of diluted EPS L.O27.42 4,415.55
Net prafit after tae but before ecestional items & tay thersan hor E,ESE? B0 4 44L 5O
{ralcutation of bagi: ERS
[Effuct of dilution -
[Maz prefit after tax but before exceptional items & fax thersan for 8,650.85 & 41555
calzulation of dilutad EPS
Weighted average number of equity shares in calcutating basic EPS 1,008 1,5.&-1 1,02,61,352
Effect of diluthen = -
Weighted sverage number of oquity shares In celtulatng dilucad £S5 103,61, 382 112,64, 383
1,02,61,382 (L0032 61,382) equity shares of * 10/ gach
Earnings per eguly shara afver xception ivam
Basic E1.Th 43.03
[rlated 59.76 13.03
Earmings per equity share before excapticn item
Basic B4, 78 43,03
Dlbated B4,78 £3.03
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S5 Limlted

Maotes to Consolidated financial statements far the yvear ended 31 March 2021

1% In Lzes)
46 A Contingent Liabilitics and Guarantess
Az at31 March  As at 31 March
2021 2020
Contingent Liability
Claims against the company not acknowledged as debis
Incomie Tax Act 1,531.77 1,816.17
service Tax including Ponalty of R=. 18,583 58 Lacs [Rz,
18,830.24 Lacs) * A3 282 18 42 368.358
Custom 40.00 BO.OG
Sales Tax VAT 3. 19546 3,310.11
Life Time road transport tax 72179 72174
Legal Cases against company 31203 312.03
Liquidated Damages** 147608 -
Stamp Duty demand tram LP Treazury Ceparimeant L 30000 4 30C.00
Emploves reiated dues- Disputed salary / Full & Faal .52 8453
Property Tax 4212 432,12
Guarantees excluding Financial Guarantees
Corporate Guarantees 1o assoclate companies and joint 31882091
yenture® ** 42, 168,71
Parformance Bank Guarantees of Subsidiries & B,177.60
tssociatns Co's, 342787
%D.*IE 1,04 545,70
SRS Lirmibed
Blosz -

* locludes As. 14,185 Lacs against appeal number ST/86550/72017 pending before CESTAT, Muribal |
wherein it is contended that the total dermand of irregular credit connot exceed the sctual smaunt
of credit availed and that reversal of credit i aguivalent Lo non-avallment of credit Further. the
Commiszoner [Appeall, Central Excise & GST, Wagpur in order i apperl o
NGP/EXCUS/D00/APPL/DASNE-19/1245 dated 23.08.2014 has accepted that computation af ravarsal
uf credit made by SMS and dropped the #ntire demand 25 the company had reversed credt of |MR
104,52 Lacs. [Lmay be noted that the arder passed by Commissionar [Appeal} |z 2lse for thie same
period of dispute, Le., 2011-12 to 2D24-15, as i aloresaid appeal ne, ST/BES50/20L7 pending
before CESTAT, Mumbai.

In view of the afoiesaid legai precedents ane order dated 23.0R.7018 passad by
Commissianer {Appeal), company is of the view that the total dermand whieh may arlse a5 outeome
of the aforesaid appeal no. ST/EGSE0/2017 pending bafara CESTAT. Murmbak should not excesed 1N
1045 laes 1o, actual amount of ecommon  credit  availed by SMS  Uimited
e Liquidats damages  paed 1o ONGC  in contesing undar  orbitration.
*** Qut of this cormpany have recoived the "Mo Dues Certificate” from State Bank of indls for B
1851.57 tacs 02 on-16.09. 2021 and froem indian Ouertsas Bane for Rs, 889,85 lags as on 16.09.2:021

" =
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SIS Limited
Motes to Consolidated financial statements for the year ended 21 March 2021

irin Lacs)
48 A Contingent Liabliitios and Guarantees
AYODHYA GORAKHPUR 5SS TOLLS PRIVATE LIMITED

1 The Treasury Department ef Uttar Sradesh vide fis letter dated 14.01.2020 raised a demand of Rs
43 Crores including penalty of Rs 21.50 Crores pertaining to stamp duty and put a hold on the
escrow accaunt and current acoounts of the company. Conseguently the company paid an amount
of A 17.61 Crore to the Treasury Departmert in FY 19-20. The hold on the accounts was released
after depositing 50% of demand amownt that ks Rs 21,50 Crores, The company vide its latter dated
19.05.7020 made a representaticn to MHAL to odjust the amount paid by the company to Treasury
agalnst tha KHAl concession fees for the marths of lanuary and February 2020, Consequently no
demand has been raised by NHAL against the pending concetgion fees. The company in its books of
accounts has adiusted the amourt paid to Treasury Department against the due Concession faes,

? The above matter was objected by company In the court of law and the case was flied with

Allzhabad Bench of High Court nn TAO2.3020 and the marter is pending for hearing as on date of
sgning of Balance Sheet,

3 The Income Tat Departrment vide (15 document nurmber TEASASTSS/216f2020-21/ 103168663 71)
dated 23/03/2021 demanded an amount of R §.76,51,151/- against Income Tax Assessmant for AY
20117-18. The company has filed appeal CIT{Apoeals| via Ack. No, 34302 7081190421.

4 The Company does not sxpect any outflow of economic resources In respect of the above snd
therefore no provision & made in respac therso!

5 The Company has reviewed all its pending litgaticns and procesdings and his adeguately provided
for whers provisions are required ang disclesed contingent (fabilities where applicabie in s financial
statements. The Comgany has not provided for or disclosed contingent ligbllities for matlers
considersd as remote for pending lingaiicns wherein the management 5 confident, based an the
internal lagal assessment and advice of its lawyere that these litigations wiolld pot result into any

liabifitios. The Company degs not axpact the oulcome of these proceedings to have 4 material
adverse effect on the financial statements.

B Contingont Assets
Clhairm ralsed 1o the dient nat acknowlsggad ws recerabie® 8,065 BE B.96% 686

B,065.66 BOGE RS
= e =
*fare - The company had gane for arbitration and raised sevare] claims under various beads against
ts chent - Konkan Raikvay Corporation Limited amountinng to Hi. BOE5.66 Lakhs. Subsequenthy, the
cxtn mas been filed by the cornpany | the Delil High Cowrr and the same is pending with Cour Tor
final adjudication. Dus to which, the same < canmidered as Contingent Asset and disclosed in the
notiet {6 ACCoUmnLS, 1
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SMS Limited
Kates to Cansolidated financial statements far the vear ended 31 March 2021

{®ln Lacs]

q6 A Comtingent Liabilities and Guarantens

a7

Spark Mall and Parking Private Limited [Formesly known as 5M5 Parking Selution Private limited)

The company has recelved motice from NDWC demanding proparty tax Rs. 229234 Lekhs
[additional Tax and Penalty during the previous year Bz 93.61/- Lakhs) an parking arca for the
period 01,04.2084 1o F0IB-19. Company have gone {or Hon'ble Supreme Court on this lsue,
Qutcorme of case cannot be predicted rellabiy at this polnt of time. However, curlmg the pear
supreme court oréered 10 pay princioegl gortbon of liabEity for filing further petition and accordingly

compary has paid As 187 Lakhs being poncipal amourd, belance mterest 8 Penality | st
contingent in nature.

SIS ENVOCLEAN PRIVATE LIMITED

Capital commitment indudes amount payable for purchase of Lamd at Atkargaon for Project against
which As. 101.50 given advance To M/s, Sahuwala Pastz Bombay for purchase of Lard.

PAakharshitra Enwiro Power Limitad

The holding company “SMS Ltd" has issusd bark puarantee for Performance securlty to the

Autheorities on behall of the eompany Lo the tune of Re.P54.22 Lacs
ShAS-AAES Tollways Private Limited

further contingent labllity not accountsd for in the books of accounts ta & under

Bank puarantee of Rs. 43.20 crore a5 performance and finzncial security to NHI for execution of
projects.

Commitments
Capital Commitment 11,493.36 1. 757.08
Revenls Commirment 77.489.03 3691833
BE,ORZ.39 44, 695.41
Payment to Auditors [Excluding Taxes)
As Auditor:
Audit fee ig.04 3408
Tox sudit fee 5.25% 575
Reimbursment of Expenses 014
In other capacity:
Other xervces {Certification Fees & RDC expanses) LS8 245
44,32 A3 73
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SMS Lirmvited
Motes to Consolidated firancial statements o the year ended 31 March 2021

[in Lacs)
For SME Limited Whia dielnsing the srgregsi= amouit of Gareacicn price yet ta be recopnised s revenus taviards unsstsfied
for pantally satislied| performanca obligatians, along with ha brosd time baed [ar the expecied time Ao recopnise {kase
redine, the Company hac appled tho practicsl emediest in Il A5 115, Acroidingly, the Campany has not discleged (e
Egpegate transsction orica allecated 1o ursolnled {or parially sstisfiod] performange abligtlons which pertain to consract;
whers reseaue recopnlsed somesponds Lo the wahie transhensed be astomor typlcally invelving tene and material, oubowms
hated s ovend bosed conteacts,
Ursstiled {ar partiefy stlsfed) oerfarmance obligstiong are subjsst to wrisbiity de ta faveral faciors such Bt Serminataons,
Emanges insoape of conbrests, peradic fevabdations of the ectmaies, sconomic fcter [changas in currency rates, i laws et
The ageregate value of transaciion price alomied to unsatistiad {or partialy satidied) performanca aldigatians s © B34357 ke
outefwhich 11,60% is expectnd 1o he reooyrised a5 rvende in the yas year ard the bafanics tnereaftes
Disdosure In accordanco with Ind AS 115 Revenine From Coniracts with Customers” -
PRKTICULARS MO0-3| 302920
A |Carsretts with custamers
I [tevenue recogised (neen cantracts wiih customrers, whics the entity shall @sciede separaraly
mom P cdRaF omarors of revenug s Lo
i [Any impairnent kases recegaived (in orcoroance wak i A% 10H4) gn sty fecevables or o
CORIFACE Amests arsirg from in entity's cantracts with custorsesrs, which e Enility Snal il BIA
IELDTe segaratehy from Wnpalrment foomes fresn srher comvtracts
Contract balapees
|__|Gnening Esfances -
Tontract H-.-qnmun == 3427 | amdmE 03
Cankracl Assels L5875 | I EATAS
Cancrach Lishility = h0M0.77 £46a.14
il |Closing Relsnce
Cantract Recewabls

Ifuntran:l AL EEIS

— 1931208 | 22 78LI7

1511938 1 2315879
1.597.k4 2620, 77

Carerach LiahilHy

Revenue recopnised in the reportirg puricd that wat irciuded in the rontrl liab#ty balance PR ERT ] 154337
AE the Eegrming of Lhe pariod

favenue recogniced |n the reporting perics “from periamarce odigationg atishad [af

partally sutefied) in previous perods (for example, changes in transactian price). il LT
Farfurmarce sbligaton cablifiad when the sorvices teated with The werk was oorm leted Kl -
1
g .I.’E'I;ﬂﬂﬂl payment ferm ate when the woes compeeted the relared payment is doe. Tha
oideralion receivable agalngt the serformnnace uhipaton ame vaiedds and the all the
r related wih the estimation ol warats pevrnent s corsidered a3t the e ol B tel
cogn Atk
i fin expanation af tha signifcant charges in the contract 3sser and
e cantract (lapiy balances during the sepnct ing poad Hil Ml
There {x 13 SIgRifiant ChARgE In the tantract awscts ang contract, aality balance durirg thie) ;
poting, period Hll Hil
ificant judgement in the application o standard
ety shall cascliose the Judgaments, and changes in the ucpsments, made in apphying the
bdard that sigrificantly affect the deieciinglon of the smount and timirg of rr-r:muq
feciine combructs with customesrs. In partiodlar, an ancty shall axplain the judzements, and Wisd E 1
changes I Tk judgaments, tsed Iy det=rminiog borhood e lallowing
Thie timing o vatisfaction of porfonmanin oblga oo Yy Vg
Trie trarsartien pricn nnd the amaunts allocales o perfermanoe abligaclors Vit Vs

Batermining the timing ol sstisfaciion of pei farmaiace chillgatices

the methods used to recognise revenus [for exnmpls, o detisiaian af the aulpin metheels o 5 v
Irput methods used and how thasa methods sa cagiad] 3! 25 =

Yioe =]

an erplanation ol why the methods yise prosde 3 fnithiul ufp?:n of the transer of ponds
ar sendcet I ANA !
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LMAS Limited
Notes to Consolldated financial statements for the year ended 31 March 2021

5

i

[a]

(b

{e]

()

@ I Lars]
Dperating Ledse Disclosures as per IND AS 116

Marticulars

202021 01%-2p
Depreciation charge for right-of-use assefs

11.13 14,73
Interast axpenses on lesse Habilitles 334 2.m
Exprrises relating (o shen termfow value assets accountad oa stralpht re or other systematic
biasis oo MIL HNIL
Addirions dimd carrying vakue of ight'of use ssets, 34.28 4542
Gainfloss arksing from sale and lease back transaction HiL NIL

“Mote - Kedier acoounting palicy note no, 2.
*Ourlng the P 10-20, the company hat acgured the assats worth Rs. 5852 Crores from SRET whieh wera earller under
uperating bease amangament. As the title / owneship of the ascets are transferred 1o the mmpeny during currant

financlal year, a5 at the balance sheet cate, thers = no Impact of adoption of New bd A% 115 — Leasez on these

opeErating iease arrangament. Accordingly the racognition and discosure requirameants of Naw Ind A5 116 - Leases are
et applied In respect of thinv: oparating lease strangemcnts,

the campany has recogriced the astets undor the ead Property, Plant ard Eguipment in the Audite Flongncal
Etaternsnts,”

585 Vidhyut Private Limited
Dperating Lease Disdosures as per IND A5 116

The total of futwre minimum lease payments der mocancellaala operating leases for asch of the fallowing
e rioads:

L Mot later than one year - Bs. 011 Lakhz (Rupees slevon Thadsand)

i, Later than ane year and not later than fve years - R 0.52 Lakhe {Fupees Fifty Two Thousend Five Hundred and
Twanty Twa)

i, Later than five years - Rg, 2,31 Lakhs [Rupsss b laes shirry oos Thausard)
Tha total ot huture minlmum sublease payments expected t be received under non-cancelable subleases at the
balance sheet date - Nil,

Lease payments recognized in the statement of profit and less for the year ended 33zt March, 2021, with separate
amnurts far minimuem lease payments and camtingont remte,

| Lease Payment « B, {0R42

il, Confingent Bent - M

Sub-feave payments recefved {or recelvable| recognized in the 5-?{1=m=nt of profit and Ioss Tor the year ended 31t

Rlarch, 2021 - Hil, \
b
i

o i
Fy

&
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SMS Limited
Moves to Consolidated financial statements for thie year andod 31 March 2021
[} Mgeneral description of the lessee’s significont leasing armngements;

iMame of Lessor ; Govesnmaset OF Maharashico, Waker Besources Department
il Assels Demonptom

Afedin
HName of Village Ha. Remark
AR Hydio
praEr
{Bamthl Ehalry [Suregy No, E) = — 1.5 Hit |projects
LB Hydrg
powWET
B {Survee Mo, 1 % Ha rojEcts

ili.Terms and condition of lease.

Thie term of the leas= shiadl be same 3s thar of Hydeo Fower Development Apreement dated 22"d Oeocher, 2007 i Hydim

Powel Development Sgreerenl s amingled for ary of e raesons as meationed in Bydio Power Dpvebpmant
Agreement Land Lease shall stand terminated acooedingly.,

Lenzrating company shall pay to GORMWIED |and lease charpes, Land (ease shall be R5 L] Dupee One) ger kw par arnum
1o be calculated on she basis of installed copacity of the sroject as approved 'in Techno Economic Feastblity Regart for
thie et year.

Lard Lease charges will be increased in every subsequent year by 5 % by compaunding. Year for e sabeulatian of Card
Lease ehall be from st of April 1o 315t of March, lang Lease charges from the firkt vear shall be applicable. from the
firsl date of: moath i which GOMWRD intirmates Generating Comaany about site, being ready foe dalifeany 82 308t
ktareh af next calendar year. Genaerating comaany shall pay the Lease Kant of fi-s: year till advance within 30 days frem

the date oo which it is intmated abaut readiness of the land far delheny Land Lease charges of subsequent years shall
skobe paid in advancs up to 30that Aprl af peery subiequient year

il CGenesaling Coanpany lails b pay the Land ;Lease charges in stipudated time, 0wl heve b gay Land Ledse chargas
with irterest at SEL prieve, Bading rete plus 7% (Two pesoent) per anedm o delaped peyment fof delayed geding
Howewer, IF the Gensrating Codmpany falls 1o pay the'Land Lease Charges with interest up o st of Lhe March o Lhas
wogr GOMVWARD, shall recover the same frarm Percomiares Svcunlty Deposit. And the Genemting Company hail be
irtimated w recduy the Poilormpnee Securtey Oeposit withlin 30 days. And fallune of the Genarating Company $o recoup

Parformance Secunty Depost within stipulzied period |t will be treated 2= cvent of dafaslt and 1ha agroamant shall oe
tpmbnatisl.

Land Lease charges as mentionsd m socihan 4 abgve shall &8 reviewed after 30 vears if GUMWRD decides (o enend,
the term ol this agresment. . Howseiner, such extension shall be solaly at 1he discration of the GUMWERLD.

Generating comaany shall Rand mear the znd along with thy structire plant B squipMment on (D30 free of cost fo
GOBMWHRD a6 the ond of leaze pericd,

Generating company shall keep all Dam Componel &l Ptect position Alsa the Generating Company shall provide fof
aceess i legsed area o the dem auvtharitie: for insmection o Dam compenenis.
i
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5MS Limited

Motes to Consehdated finandal statements far the pear ended 21 Marek 2021

51 Emplivees Banalit

i Defing Contritartion Man

SWE TARLEANS PIRAATE URITED

{fin 3]

APOUT: recognized 35 an nxpanse in the Profft and Lass Account in respeet af Telined Contrioution Flans (Providant Fund| & A 293 408/

(PY, LE3, M-

f  Dufinn bonofit plom

This saction prowides the Report under IND A% I3 In respect of Gratuity Man.

Table |: Assurmptions

Glal'ull:lppl:n Leave encashment glar
[ March !‘.I_.,Lih'.li!l. _March 31, 2020 Mierch 33, 2021 Bt 31, 3020
£ ; EERS g anmm o5 p alivuing b, A el andie | GEARE per anmdm
Rore of b rage i Compa ol Rlan Bivali LELDGE, g anrson | .0ME por anniee] 7000 pee annum T LT paie wfiitiirn
Hate of Return on Flao duiet B 7. 74% por andums] LT pes annom Ml b
| AvE raE e TG servioe (inyearsy 26,54 Yoors 2i1h 'I'E\I.ﬂl 24,55 veary 21,70 Vg

Table | Service Cost

hlarch 31, 2021 Kanch 31, 20739 Biarch 31, 2021 Rarch ii,iﬁ

24835 27451 12651 133,50

Fast Sprvice Dot {induding curtsiliment il Losses " L - = 3T7.15
Gains ar losses on Mon Routine settements | . -| =t
[Totad 7a8.25] a24.51 16,51 510,35

“The Fast SEnvice Cost b due 19 the chmpe o e Oiatuiby celing Trom VR 10 Lakhs to B4R 20 akhes

Tabla |IL: Set |nterest Cost

&l Fygueres m iWR Biarch 31 Ml March ¥1, !JHE; Miarch ii.mﬂ mai,:mmi
intarest Caston Defmed Benefii Didigniian Bii.Ge 146D 3311 =
Imasess Incame on Flan Asy=ty iian 1155 £
|MRE Intorere Cog |_r|-rmu-!| 7524 2,090 IR .
Table |V: Chiange i Prosant Value of Ohligatiens "

Al Figsires in IMNR haach 31, 2031 Starch 31, 2000 taech 33, HOZ1 Rarch 31, 2020
Upering of dsfinad barafii cbligations LAL7.65 LIr A Si03%

Supaite a6l 3zz7a RS 176, 5 SLOUIS |
ImiEresk Coek 1178 ORI 35,11 -
genefit Faid _ { 1191.571] (71,80 1433.06)

Aetunrial [Gan ) Loss on totel Eabilies LAy 27 ALAR T

- e 1o Ehemger i finonciol gssumgtions 1E.45 34 ta J =) 3

- G ran £ bn e mogn SIS 56 pLAey T a 36,34 =

- dup i EXPErEDCE VOTRINGE [R3EE3Y 257 RG anin .
End_ngul'dlﬁnld. horedis nbiatn 1.746. 531 165405 2E0.78 Fi0.35
Table Vi Change in Fair Walus of Plan Assets !
.lﬂ ﬁll.mﬂmlHR Waeon 31, BT pfaich 3L, 20Z0|  Marek AR, doda)  Wanon 31, 20ak

o Tl vikss of plan agssts 1EE 7= IhA HE .

Ecp| Rofurn cn Ban ASLETE 134 13540 -
|En;EprCanﬂ:u&m 1501 5334 43308 |

Benefit Faid I 1161 77] [ai.04) [433.06)]
mlpu el plan ascet | arr.aof 165,73 | i |

: drtusrsl (Gl Loss on Plan Asaet L

Al g — T arck 31, 2001]  March &, 20201 March31,2091]  March 31, 2330
Expreched Interest Incoms | —1Labl 1186 R wal
Bchsal Incoame an Blan Assel | 1149 1140 _H£|
il.l:lu:rhﬂ El.n Eilam Avamtn | Ju.08) (B i ; ]

i
|
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EMIS Limireed

Mates to Consolldaied finoncial statements for the year srded 31 Warch 2021

1% 10 hacs]
21 Imploys=es Benefit
Table Wil Other [ o
I_:Eﬂl Figares in iNR | March i 3033 Masch 33, :mn| March 31, 2021]  March 31, 2020
Dpening amaurk resognized iy D0 outsic= PEL accoumt | - - M&
acugria’ igain oo an Nabilties 305 55| 26,48 - I
Actuartal (paln) / bows on assets qg:&_|| DED ] i
Cliesing armunent rucagnized bn OC) oursice PRL atcoun 305.50 E585 | - Bl
Tuble Wilk: The ameent to ba recopnived in Balance Shest Statsmant
res in N March 31, 2001]  March 33, 2c30]  March 31, 2021)  March 31, 2020]
Present Valee of Chligations 1.173.60 113187 260.78] 510,35
Falr vaiue cf pan aessis AT 1E5.75 - -
Mt Oliligatiens | 115611 259,78, 510.35
U e Tesognized due 1o asoes limie - g - 5
Net defined tenedit lability [ [sssets| recognized in 95,51 1,156.11 259 78| 510.3%
i Aecognized in Staternant of Profit wnd (e "
rew im IMRY March 31, 2028]  Waich 33, 2509)  Marcha1, 2031 March 31, zozg|
322.75] AP IR 126,51 810.53
imerest Cost i 1651 BH 23 Ao
Net nctuaris (gain)fioss i E -
|Essmranns Pacognized m the statomost ol Prolit & Lo = 428,30 Aas sl 151.83 510,35
Table ¥ Changa in K ek Defined Olipatione:
AL Figgurss kn A =t March 31, 2021  Mdarce 3, 3038  March 33,3021]  Masch 31,2020
o Wet defined benefit Ksbiliby 1,267.21 BIL8S £10.35 R
Serdlos cast 26169 43882 13551 SIiAE
Poet Ineres Coat B3, 52 733 3511 o
Fi-raasaraments (298,53 =14.07 G -
IEmplovar Contibution (187 45 JESA0]! 1333.05)
Llosirg of Mot defined banefit liabiliy — 1,188.9 135721 lﬁlﬂi 51335

Mpas: Winike proparing consobdated disdlosars of Empopes beretn we

mssiagures e avilalhle
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5MS Limited
Motes to Consolldatod financlal statements for the year ended 21 frrch 2021

53  Relatod Party Discosuras as reguired in temes of “Indizn Accounting Standard [IND AS] 24 are given below:
1 fealationships (Related Party relationshins are a4 identified by the Company and relied upen by the suditors)

A lolnt Wentures

1 ERASIL-MEPL-BRAFL (W)
2 BRASIL-ETCC (1)
3 5KAS nfractructure Lid, & D, Thakkar Sonstiucton Byt Lo W
4 Shakctibumad M Sanchoti Ltd 208 8 Thakksr Cnnstruction Pull Lid. 1
5§ EMAL Infrastructors Lid, Shreenath Enterprises | V.
E SARCIPL-SMSL-BEKEM-IV
7 SMSEL-SRRCIPL L)
8 GDCL-SMEIL | L)
4 Bharthea SKSIL {1V
10 SMSIL-DAL IY-(ERAMHAPUTRA PROGET |
11 SISO IY-{BRAMHAPLITRA FROIET )
17 55 infrastracture Ltd - Aarti infra-Preeges Per, Lid LA
13 G2 Enwc Lid. o venagriion with S5 \nfrostruciure Lo
14 Sanbro Corporation
15 SBASIL-MABFLELY])
IF B AmDOsies
17 maghe Sms Health Scienoes Consorium {SPY)
15 AGIPL-SMSIL (1]
19 Sgker- SMEL
B Assocator
1 fCCL Infrastructure Lnd,
7 SRAS AMIAW Tolhweys Pyt Lid

C  HKey Mamsagement Personnel

1

[ = I O L

PR
i et S UL T B

e
wd - Y

NEEL B

i

Anwrid 5. Eanchietl -MERAEING Director
Dillp B furare’- Wioks Tare Dideetar
Paramsveer & Sonchati- Whole Tirme Girector
bt bhay & Sanchetl- Whote Timae Dirgstar
Seshay A Sanchet- Whale Time Directsr
Alny Kumar Lakhotiarindepansent Diirestar
Rarrendra Guptae-independent Ditector
Hemant Lz Addisianal Dieaclor (Mon eeevibho]
il Kizarind Sanchot

Datiotrga Lasmanrao Kinsgs

Saurabh Caastam

Chelan Bora

fenit Flnwar

Apup Hilnear

Agif Hussmn

Chittaranjan Sarkad

flaj=sh Kowals

Pranas Akhileshwar Lumne

Amit kadarmeth Somani

fpxech Blighra

Praghant Masee

1
i
Aninach Sankhoiar - ".-'#g\

Prabisl Pratap Sagn

.
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EMS Limited
fotes to Consolidated financlal statements far the year ended 31 March 2021

53 felated Party Disclosures & required in berme of "lndian Accounting Standard [IND A5) 24 are given el
1  Relatienships (Related Party relationships are as identified by the Company and relled upon by the auditors)

24 Dilip Ganguly

75 layant Padpihwar

26 Shalengra Shingla

7 Ajay Agrawal

28 Apush Aprowal

240 Shakimtals fgrawal
Liska Agrawal

3t Mehs Aprawal

317 Kishor Mahiya-Director

b ther Rulated Parties

SAAS Ernvocane Lbd

SRS Wiahip TETP Pue Ltd

Sh4% Multi Chjecibne Crganisation

Atul Multi Qbppctive Organistion

Walancks Constructions Pyl Lid,

Vestrag Explorations & Minerals Pyt Lid, (Formedy known a5 Vet Bag Homes Pyl Lid.|
Vectrag Hospltaliny Pur Lid.

San Commarcizks Pul Lid

Adlarubhay Durelapers Bt Lid

Han Fimance Corparaticn

Eanson Nisuslfpars

TO T R - R TR i R

[

Sanorg Corporatesn

Amil A Sanchet

EFANY hirss & Minerals LLP

CPANY Madisaarch Life Seckanca Frivate Lirr el
Bast Power Plue Private Lmited

Kinpey Foandotion

Pinnac e

Ayushajay Construction Privete Limited

kA5 Infrastructune PTE L,

Bibwinufdty

Oracity Life Gelancus Private Limitad

ThAS Aanamklsan Greantach Put Lick

Bisticor CETH Pt L

S5 Wial e Grace Enviroprotect Pyt Lid,

Klas Shicetal Samand

Kilzwars Water Grace Waste Management Put Ltd
Agroh infrestnactire Deneelopers Priwate ! lmitad
Fhalghat Marawar Toll Private Linited

Bf infratech Brivate Limited

Syrgd Inpernational Private Limived

Saranppur Agar foad Privats Llrritad

wWach Snree Roal Extate Private Limated
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SMS Limited

Motes to Consolidated finandal statermants foo the yesr embad 21 Macl 2021

54 Frarclal msamimenis

LA IR ]

The far value of the francid osses aoe Included o amoonss azowneen e insbroments could b seslarged by carrent

sranesetinn notsesn wiiling parties other tan in o Maroed or Louisalion sals,

T ol lirarg mi s acs o empt ons were used o gelimals o B radet:

a Fair valuie of canh snd sk tem doposils, trade o prhesasar feim rcsbimsbdes, trade payrables ofber taurnenT Ratistes,
nppesdimate thalr @erring amoenbe birgeky deie otk shorbSeem matustt e oF these nRrumeats,

b Financlal incrrumares with fed and varlably (riost | ates are evalusted by the Grous based on parameters such i interest
rates and individus] credid wortlimess of ine counterparsy, Basea on is evgluathen, i requred alloaareas gre taken o
pfcownt far the oepecied Iosses of thase recalvabies, Ancardimgly fair wilue uich Instrumert b= rak matecially &Eitenert from
s carrying aminuand
Tra Compary usis ihi folkwing blamrchyy Yo detErmning ant demckiskag tne fair walue of finand sl insturments Iy veaakon
Reciminu:

L] 12 Gueted {unag|usteg] prices i acthe markets dor ipsrtic assess or bubilities,

Lewel 2 Qv techmicues for which rnsor inpar wlbie! e & :IH_“'IHC!I‘I’I. miteet an dhw ieccaded fair value are abdervabla,
miher direthy ar indirectly.

Lewed 3 Technigques which use ||"|'pu1: ghat Fanve & sagindlicmi affort on Hhe recorded falf vilue that sre gl Sesed on
oheorabls masket dits (Upsbsarsablz inpot doral

A Flmancial instruments by categang

The carvying value and fair vabus of finanoal mstruments by cofegaries as 3t 31 Warch 2021 were a5 foklows:

Farticubars Amartised cost] Financlal assets) |Fmancial assetsf| Total carrying | Total fair vabus
Fahiftees ol faie | llzbifties ak falr walua
| walue through | valee thraugh
prafit of ks acl
Basehs:
IR LR L 44,4722 1,37 80 1540 EL 4R. 384,71 A138L 7]
e PG ' muiby shanes
| |unguosad| ks .
Trade refsivatioy 12,638.47 = : 14,538,047 316384
Loars o 1207558 73,076,355 22,076,55
Drkers financil oty 7 LeEnd 37 1R§Q7 3718807
Cash and cst equwalenms Tallss | 7,601.54 7,508 L4
Other bank balances 40853 | E i 4,955,3% §155555
Liahilitias:
Boprerdns TALTIAGE 1,417 14.88 14571008
Trana payanies 1991489 ST 10,554 50 |
Other financial llabilFies AT [ =raeesm| 3izmm|
The carrying vabss apil Fakr valua of Financeal v lnensnie Iyt categorimy uv @l T1 March 20 warn aw Pl b
Farticulars Bamvartizen cosl| Fnancial acests) |Financisl acoetsf| Tetal carrying | Totd kair vadu |
fiabifstios o fair | Habilities at Far walus
vahss threugh | wihuir through
profitor logs aclh
m.’h: —— i
I tments 732578 | #3538 1I0BLZI05 382500 14,354 111
| Eneements in equity shases | |
|u|u|1.|l|:l".|:'|:|!. B
Irad= receivanles 15,752.54 = | 7L 16,782.09
Loads Tibd5.AL - | \ 2263522 | 24532
Cthers Francial assets 13,786.60 | - 3374660 3374550
Cash and cash equtalents 1AL - 247172 247171
[ithher hank oo ances 3,315 46 4 52546 A.575 a4
akiflicies: B .
DoTonings 1,5, 66,07 - L35, 35007 L5 36847
| Trade payssles 2266955 . TLEAGSG]|  21ERCSH
Chthar inamciai lisoilifies 2840514 | - 5,305, 14 319505 14 |

Ll el el
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SBAS Limited
Hotes to Consolidated finansal skatements for the yvear ended 31 March 2021

G5 Fimaneial Rlzk Managoment

1% m incs]

Tha Compary's acthiikies expose It 1o the falleadng risby
Cradit rsk

Interast ric
Ligudity risk

A Credit Risk

Credit Rsk lo the rsl that counter pamye will ael mest it cbfipatic ne under 8 financia! instrumeits or customer

eontract leading 1o a Anencial loss. The Composny is scgosed to credi rlsk from its operabing soiie®ied arimady trade
receivalbies and unbilled revenue] ang from t= Aranclee actlvities Incloding deposivs with tarks and Tnencizl
institutions, investments, foreipn exchange trancoctiens-and other financial lnst umenls

Trada raceivablas

Credit risk s managed by each business unit subject to the Company's astablishad aoliey, peocedures sad eastesl
ralatlng to oustoriar credit rsk managament. Outstanding tustdmir receivables are regulardy montbored,

The imcalrment analysis &5 performed ot each reporting date on an indivadiual bass far dhents, The maximum

eapoture o oresit ik at 1he repocting date 15 the carmyang valie of each dass of Anancial assets. The Company does
nigt hold collateral as securiby.

Credit risk axposure
The Covmpany’s aredit period ganerally ranges from 20 — 60 days are o5 o,

Particulars fAsat 31| Asat 31 March
March 2021 020
Trade recepmables 3L61BAT A6, 7R354
Work in progress 21.50E.43 11,041 B3
Total 55 14E5D 57,824.76 |

The Company 2veluztes tha conmataton of n:zk vwith respedt b tade recebabler as iy & they are presd aorpss
multiple paographie: and mulkipis industries,

osure o the Oredit oo on the finansnl guaranees

Particutars As at31] As st 31 March|

Riarch IC21 2020
[Lztter of Credit 1,633.53 4,009,87
Bank Guiraniees 7319001 A, 195,90
|‘|‘ml _T4.826.25 | 88,145.72

Financial instruments and deposits with hanks
credit fsk s imited as we generally (nvest in depusits with banks angd financial institutions with high eredit ratings
Fstgned by international and demestic credic eeting apercles, Counterparty credit Fmils ame reviswed by the
Cevmpany perodlcally and the imits are 2et (o minimise e concentiation of dsks and therefore midlgate financal
lost e countes party's potential Tailune 10 maks payments,

Liguldity rish

Liguidity it dafined as tha risk that tha Company will met b= shle ta eettle or meet itx ohEgations o0 time or af &
ressanable price. The Company's treaney departrent & eesponsible for Oouidity, furding 84 well 5 sectlemeant
management in addition, pregespes and policles related fo fuch ricks are. overseen by sEmiaf managemeit.
Managomeant mankars the Company's net bguelity positon through rolfing forecasts an the bacls i fxpectag Sish
Flows.

The Compgany's prircipal saurces af |llquidity are cash armd cesh paubvnlents and the cash flow that s gensratsg fram

operations. The Company bollavos that the mch and cash squivalents ks sufficient to micel [ current fequiremants,
acenrdingly no lguidity msk 15 perceived
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Eha5 Limited
Metes o Consolidated Anancial statements for the year ended 31 March 2021

[T In lasaj
The break-up of eash and cash aguivalents, depusils did Investments 15 as e,
| Particutars As at 31| As at 31 March|
Mareh 2021) 2020
{Cash and cash equivatent F.Bll54 2471.72
Bark batance cthor cash and cash equivalent 4,955 35 4.875.45
I-Flh] 1255588 729715
fuirit
At 35t March 2021 Uptolyear | 1to Syears | Beyond 5 Years Other Tatal
Long tarm hu-ruwm&a_ 149,090.27 41413 A5 576.0% 43,161.4E 1,084,041 92
Short tarm borrgwings | 1155000 - - 45, 427.E5 5702775
Total | 30,590.17 | 364141 25375.03 62,589.33 | 1,61,069.06
At 3151 March 2020 Uptolyear | 1885 years | Boyvond 5 Years Other Total
Long erm barrowings 14,036 64 3892056 19,962 95 2030436 93,72551
Shoet term borrowings Lrigaz 14 541.03 46,279.20
Other ) - - - -
Total 16, 374.81 38,970,545 19,963,596 LAl 8.1
Matiirity patierns of ather Financial Lipkalities
A3 at 31t March, 2621 Emonths or | 612 months | Beyond 12 e =
Iess months
Trane gayakis Bl7.73 - 14,9716 ]_‘:IIEEI.@E
Creditars for Capital goods a2 E_ - - 52.10
TEONE FRSnCRE Uabilt: iurmnt & 1,128.42 652,88 3,951.85 12,29086 |  18,028.03
M Cir rend) S
Tatal 1,308.45 G52.ER 3,951.66 3155202 7 54702
A5 at 31st March, 2020 B manths or | 8<12 months | Beyond 12 ikt o
linss months
Trace payable Tam 2 147536]  23.404.77
Creditors for Capital goods 284,79 - = 2EA.TS
SABE AR Ry (S & 50397 | 2usem0 3,675.581 1420072 2516851 |
Man Current) e
Total E032.06 | 2,154.00 3,679.81 36,176.98 |  47,358.06
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SMES Limited
Motas to Consolidated financial statements for the vear ended 31 March 021
{% i Eact)

AYODHYA GORAKHPLR SIS TOLLS PRIVATE LIMITED

The cormpany's expodice 1o interest rate fisk dus 1 varable imterest rats borrowings is = followss-

Barticulars | sno32021 | 21032020
Verisble Rate Learmwings | 1aEss 367206

Prica Ridk
Price rizk 5 the risk that thie fair vabues or fulite cach fiowe of a firancial Instrument will Aluctusts becavee of chanpas
in market peigss fother than thpse arsing frum interest rale gk or curreney rizk],

The company & expread 19 price ridk due 10 imwestrients in equity shares and dassified = far vilue throuph profip
and loas,

The company measurcs sk through sensitiity ainalyils,

} Particuiars 31.03.2021 | 31.03.2029
Irwestments in Listed Fouiry Shares : 237i80|  §353m
2,371.80 33538
]
Sensitivity Anahysis
Jmplﬂmprnl_it,."lm.'l
. For the year | For the yesr
Fre Rles-Ansiyaii ended Mar | ended Mar 37,
31, 2021 L0ED
Increase or decrease in Share Price by 59 113.5% 414
Note - in cose of decrense in Shore Price, progit will rediics and vice wersa
T Market Risk
Forelgn excabnpe rates

The Compary bt balances foreige currancy and eonsequently the Company s expessd o foreign excharge risk
The exchange rate between the rupee and foreign currenties has Charnged submantially in recent pears, which has
atfacted the resulte of the Company, and niay fluctuste subszantiatly in the futire, The Company evaluares sxchange
rate expdiure arising from farelpn currancy transscticns and follaws establichad rik managerment policks.

Interest rato

Intrest rwte sk b6 the sk that e fair e ol Futume cashi Dawes of 3 financial instrumert will feshste dus o
chanpes.in market intarest ey, The Compamy's expusee 1o tha risk of ahanpas in Interes rates rélates primarily to
the Comparys doot oblipation: with Mieaticg mtercsr rates, The Company’s borsawings ara short termy |/ warking
capltaf in natwrs 3nd hence is not expoccd to sgnificant interest rute rigk,
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EMS Limmited
Noles to Consalidated Minancial statements for the year andud 31 Warch 2021

56  Inbarestin other enthies

il

lling intargsts (NCI|

The follawing table summarises the information
swisidiary #e Detore ntra-group eliminations

(* In e}

pelating to asch of the subsidiarles that has NCL The amnommis disclased for cach

Mon-cantrolling interasts (MO SATS Water Grace BMW [ SMS Envoclesn Py | SMS Taxi Cabs Py,
Pt Lad Ltd. L,
Fi-Mar 31-Mar 3-Mar H1-Mar | 3l-Mar | 31-Mar
1071 2020 031 3020 3L 2020
Non-£urrent assets 33162 74776 | 107834 | 310707 | 1083328 | 1060147
Tt o wssmts 162331 E1180| 3.M48.5] BMAGT| 416461 41880
mor-current |lobiities e 1< B 2602 150,049 _;51_15 L7551 54546
Current liabiimes 300,139 254,08 45005 597,54 | 1403625 ] 1624287
et asset 1,632.22 go53 | 440730 2,173.03 | (3353.42]| |[5.548.05)
Hat agets anrdbutable W T a ] 71764 426,30 1,936,37 855,70 | {1,34537) (2.219.23)
Pevanie 129436 grama| as5047| 213333 46238 | dsBAl
Profit for the year 7652 342.90| 2.248.10] 5:7.57 | (380.89)| (160383
Dllver compr=hensive incarme [.9s [0.53) 135 2By - .
[Total camprenensive Inm-mll_l Ti3.4T7 3LIT 1,149.35 L4 T4 {28831 (L 23 B34
[Prafin/(Loss] allosuted 1o HEI 11E05 150.51 QER 71| 23203 [252.35) [e4153
00l aligcated te HEI 0.42 10230 | 055 -1.24 - -
i"tl'I:BJ comprehensive income allocated to NCI 31547 150.23 BAZ2E 23078 (152.35]( [R5
[Moneconiralling infarssts (NCT) Mabarashira Envira I, SME Minerals SNIS-AARS indla
Paswver Lad. International Tollways Private
31-Mar 11-Mar 31Mar | 3iMar | 31-Mar | 31-Mar
| am 2020 2021 2020 2021 2080 |
\Noncurent assets TA7EILOG | 4319005 .59 391 16,60834| 1588771}
CurTant assers 508123 r74513| 359201 3,25807]13064524| 836738
Morreurre liabilakes 3256736 3735293 Tia 15| 343322 642A7| 49218
[Carrent iiaolites 641207 460653 254,58 | 225301 L490.36] 120043
et aasets 061158 | 787572 322386 | -2828.35 | 18,571 34 12,543.00
Nt assets attributable to NCI 240,96 GILEH BN 7T | GB5.6T | 13,999.96| 1108607 |
Fevenue 1155828 | 1401807 11,558.28 3507 | 28,171.26 ] 25.557.86
Frofit for the year 250028 | LA3E.01 J62a7 | [S1e0E)| 427287 592049
Crtlar cormgrehERL e e %, HELES 21,54 359500 | (2140.51)
Total campranemie Income BAGLIA|  LA515% 762,17 | (5ib.08)| TATis6| 76AS.SE
Profit/[Lass) Miocated to M1 HE02 | 11373 3243 | [Tosay| o8R0 AAGEES
DG alloeated to WO 472.10 | L.71 181356 ) {1.092.05)
Total campranenstye income allocated ta HCI 570,12 115,44 524%| (103.21)] 300636 2767.50
.l"|
(]
" -|.' '|.
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515 Umitod
fokes to Consclidated inancial statements for the yeo: ended 31 Morch 2031

5

interast in other entities
Mnn-eontredling |m5ﬂﬂ| [ i las]
Mon-controiling interests [NCH) SMS Mine Developers | PT.SMS Minerals | SMS Mine

Pvi L. International Trevelopers Pvt. Lid,

d1-fiar 31-Mar 31-Mar | 31-Mar | 31-Mar | 31-Mar

[ 2021 2020 mr1 2020 2011 2020
Mon-cuimenk 355255 0,53 1,91 g
Current assels 359201 ] 3253497 3562 7.0
Moan-purrent lizblktes - 114167 3.833.12 = =
Current lmb@tes 1ShnE| 22530 27,356
Mot assals = B rPLEG) £2,R2R35) 16,62 {045
Met assets attributable ta MO - 644,771  |565.67) 14,04 8.407
[z g = 1155648 2607 - =
Profit for the year r 26217 |  [516.0G6) |0:85] jo.43]
Crher compreasndhs Income - | = =
Toral comprehensie Incomne - 26117 (51608 (.55 043
Frofiy[Loss! allocated to C1 Sa4)|  (i03.21) 0431 (0.2
rL_:r_l:II aAlocated 1o NI | . 5 | & i)
{Total comprenensve meome allocated to MO | 1 5243 {193:31) [Cog2)| l‘.'!.?'l'l_!
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LS Limitead
Motes to Consulidated finsmcial statements far the year ended 21 March 3021

66 Interwmid s jeint venturos

il The Group’s loint venlures asat b1 March 2020 are st out halew

o, | flame af the oty Country of | wnership | Carrying amournt asat | Prardpal activitles
i Incorporati} Eberest [Siheay | 3lar
i 2021 030
1 [5845 mnfrastructer= kid. & 0, Thakkar Canstroction M. LLE i i
[ liwdia FoAN - - ldrpstracturs
2 503 infrstructuse Lid. B Brahsmagutra Infrastructurs. L
| AL 3 Imdk 51.0H0% = infrasimuctne
3 |5H% Infraskrscture Ltd, B Brohamaputrs Concarmam Lid
[ o India S100% - - |Infrastrustuse
a4 VERAS ilvasTructure Led = Aartiinfra-Praects Py Lod LY i £ [0 s1as R o] [ TR—
5 |smis nfeastructure Lid,. Shreenath Coterprisas 5.9 Ik 1 & 5.0 S0 WA TRILILCELIM
-;.i- Stmigioymar M. Sonchet Lid, & 5 N Thakiar Conatrieian
Pyt itd, I Irdia ol K 28130 28l ]_'u_ll_nfmm'ur:nlhl!
7 |55 Bawo bid. I Sorisartkan with ShIS infrastructues Ld
HADF] Irilla 20,00 156,65 200,94 |Irfrastruciure
R India [ 3.6 1.87 | infrastrvel e
5 | pRmrta SMEEIL [V India 40.00%| 1138 1127 |imfrastruciure
10 | 5MSIL-MRBPL-RRAPL [IV] Inadia h3.335% 3.1 21 58 |infrastructure
11 |GDCL-SMSIL] LV _India A0, 0% - Infrasmructure
£ |ShS-SARCIL LAV} | Indks B0.00% s »jifrastractoe
13 | SRRCIPL-SMSL-BEREN IV ingla b . - |infrastrucfure
14 |SAAGIL-WESTODAST ENGINEERING COSR, [IV]™ trelia 5. 00%) - |infrastructurs '
15 |GMS Infrestructure Lt B, P, Constraction Ca PutLig Jv)® | Inda | ElOD% = -
nfrastnactire
16 [Samaro Comparakion it 306005 17.67 = |Infrastouctuss
17 |SMSIL-WBPL LV livdia .66 22768 | 736,41 [imfrasiresiu e
18 (SMSL-SARET (V) ind #0001 10,74 - |Infrastructure
798.25 0125 |

Wi - F Dige m,m_‘-p,-_qhh-i'ﬁ'? of Tinzrcial statement ik finoncial effost of these four Joint Controlled Entittes are not considered

i1 tise comsolidated fnancial statement acd Yalanses appenrng in the books of asoounts af the holding compiny B considered 2z
investiment.

The Jownely conualled sntities had prepared ther financial smiement m accopdends with accounting principles pencmlly

secapted in kndin (indian GAAP), These fimuncial statom@oms are consolideed based on conversion adushmeants

s
f

s jf‘}\_

N
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SRS Limited
Wotes ta Consolidated finandsl statements for the yeor endad 31 March 2021

56 Intersstin other entities

17 loes]
i Table below provide surmmarised financial intormation for Joint verture
Particulars SM5 & SNT 1 EMS & DIC SME & ATPPL
Jiar | oitaar | 3l-Mer | Sibdar | 3i-Mar | 31-Mai |
72001 | 200 #0271 2020 7021 2020
HNan-currant as=els _} R i 33803 79258 ) 1LI5L7Vh :
Current assets I -
Cash and eash pquivalents 5409 | 1.ES FL82| 547 1.65 0,57 |
Other asets 125211 ] 125581 | 511565| 602022 | B1629| E1629
{Current assets 133921 | 1.501.1% | 514747 | &,025.39 flo.%4 H1B.96
Non-current flubilities |
Einancial lEabllitles (exchading wade [ |
payables) - 5,159.596 | 5,153.56 - -
Other labilitles - 3,5950.57 -
ror-current liabilites - - 9,120.23 | 5,159.56 - -
Currer: labilities =
Financizl lakilites (exciuding trade
| payableg) - = : & =
Other Gabiiites 174437 | 1.15307| 88436| 171872 568.04| G6ROR
current liabilities 1,244.37 | 115307 #8436 171872 5RO.04| SGR.DHE
{Met assets d40.12 43817 | (3,064.54)| 92828 | 24700 247.93
Group share of net assets 781,45 280,15 - : 5195 51.99
levenue 15506 3857 | 446153 | 3,396.35 | 3
Warks Direct Expenses Fsaae |  34azs| 434070 | 3.285.53 T
administrative Expences 1.96 Z.56 -
[epreciation and amortisalion e = =} =
Finanoe cast i i =i = - | .
\Dther Expense - T - | Apo7Ea| 4172 0.08 : n.o7 |
Profit/ (Loce) for the year bafore tax .91 .55 | {3,BR7.06)|  59.11 [0.04} 10.07)
Qther eomirehansive IRCOMe ¥ - | - - : -
Tatal somershensive incams 181 258 | (3.887.06) §9.11 [k L 10.07}
Groun share of peafity [Less) 1.24 | 163 | (27:0.54) 43 3% 10.04] (6.03)
e share of OC| 1 = 'L | E i = I -
Group tharg ul total comprehensive i | |
income 1.24 155 | (27|  4mae |  [moay (203}
| I | '
- - v 1_
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SMS Limited
Motes 1o Consolidated financial statements for the year ended 31 March 2021

56 Interest in other entities

W in lacs
W Table below provide summarised financial infarmation for Joint venture b
(Particulars SMS-BEKEM SMSL-MBPL JV SMS & KTCO
31-Mar | 31-Mar | 31-Mar | 33-Mar | 31-Mar | 31.Mar
2021 | 2020 2021 2020 2021 | 2020
- = 0.60 0,60 0.50 0.50
Mon-current ageets 16323 1,332.75 21427 25204 A.53 4.0%
A55
wash amd cash equivalpnts SEAS .23 . - 2.1B 327
Other aserts 300948 | 281036 | 167.15]| 12634 D.57 057
\Current assets 3,077.33 | 281049 | 16715 126,39 275 3.79
|Hm_~&rﬂ!nt liakilities '
Financizl asilities fexcluding trade
pavakiles) 1,268.41 | 1,882.25 . - .
{nher Habdities 2 T, -
Non-current liabilities 1,268.44 | 1987235 - - o ;
Currant liabilities == = i
Financial liabilities (excluding trade |
payables) . . - i - |
Other liabilities 500158 | 245260 0.23 .15 032 | 1.04
Curront labilities 500158 | 245269 0.23 0.15 0.52 | 1.04
Met assots 439,54 357.80 3K1.19 375,33 7.2 | 7.74
Group share of net assets . - 223,19 226.41 3.61 | 1R7
Revenue 1,A43915 | 3.600.48 4125 . | . 0.02 |
Works Direct Expenses 3,433.34 3.5é§'.'4:'.3"| 0,50 {a4.55}] : :
idministrative Expenses E g - | - - 1
! o e
| Depreciation and amortisation : | Ak A4,49 - -
Irmﬂl'll.'l! Cost - - . 1 = -]
{Other expenses 730 0.73 0.97 0,08 0.52 0.73
Prafit) {Loss) for the year before tax {1.89] 03,67 1.97 0,00 (0.52} fo. 7o)
Other comprehenshve Income {_ll_ﬂ-fl] oyl . - M %
Total comprehenshee Income 2 7E) 1LET 1.497 .00 [0.52) (0.70]
Group shizre of orofin’ [Loss) {{L3EY .13 1.2% [LO0 |0.26) | (0.35]
Group share of DO {(L.35) =~ = :f - i1 = )
Group share of totai comprehensive | [
Incame (0,76 0,13 1,25 0.00 (626} 1.35)
B | |
1'.
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SMAS Limitod
Motes to Consolidated financial statements for the year onded 31 March 2021

56 Inmtaraestin athor catities T in lacs)
v Table below provide summarised financial lnformation for Joint venture
B | |

Particulars G L-SMSIL SMSIL & GSJ | SMSIL & Bhartiva
| 31-Mar 31-Mar | 31-Mar | 31-Mar | 31-Mar | 31-Mar

| 2021 2020 2021 2020 2021 2020
Mon-cufrent sssets a.25 025 785 882 - 20,77
Current assets )

Cash and cash equivalents 766.95 05546 0,39 2000 6.02 0.14 |
Other assets 1,25871| 425629 | B&3.J6| 1,89103 10,82 83,51
Current assets 2.03%.06 5,211.75 EGd.15 191112 16.A4 8365
;ﬂg-cwreulhh[lrgg

Financial liabilities {axcuding trada

payables) - 72.70
Cthar Dabilitics = {1 - = :
|Mon-current liabilities B . - = - T2.70
Cu ities

Financial lizbilitdes [excluding trade

{payables) 43,75 B.07 = . -
\Other liabifitics 1,981.56 | 5,205.93 14.09 52.97 - 3
{Current labilities 02531 | 5217200 T4.09 5297 = -
Mot assets - 707.91 1, BG6 6 16.84 31.73
Group share of net assets - - 797.51 | 1,8569E 11.27 11.27
| Revenue 989745 | 7.15550| 30755| s26.70 0.33 21,05
Works Direct Cxpancas 4 EOT.d% i LS| 35135 294077 - -
Administrative ﬁpmsea - . 0,10 6,77
Cepreciation and amortisation - 1.10 138 - -
Finance cost - - E.I..'l-‘-‘r_r 1885 - -
Other expenses - 5,23 10.13
\Profit/ {Loss) for the year before tax . (63.27)]  12.26 0.23 14.28
ther E:lri'l:lfehensiuﬁ incame - < . _ "= <
|Totel comprehensive income - | (6327 12.28| .23 14.28
Group share of profit/ {Loss] | [Tl B.55] 011 7.00
Group share of OCI - - % = 1

Growp share of tatal comprahensive

fEDine . {4478} .58 b1 7.00
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SRS Limited
Mobes 1o Consolidated financial statements for the year chded 31 March 2021

56 Imverestin other entities

T im lacs]
v Table below provide summarised firandial inforation for Jeint vepture
Particulars SHISLE-MESEL- EMSL-SRRCIPL ML Banliee
BRAFL Corpuration
Mt | 31-Mar | 31-Mar | 31-Mar | 31-Mar | 31-Mar
2021 2020 2021 2020 2020 2019 |
Mos-Current assets S0.an .2 B LM IEES BO.50 0.32 0.23
Current assots | i |
Cash and cash equivabenis 41520 | 235 | 4.132 0.3k .14 015
Other assets Lozez1 | amoaas|  vra3s| ol 131 1291
Currant assets 144442 |  3,006.24 7RZ.AT7 771.37 12.05 | 12.05
Financial Habilitles jescluding trade |
payables) 1 - - TIREE BO2.50 | 22087 22038
Dithar liabilitios - - - —f——————
Mon-current liahilities T718.66 BO2.50 220.8T 220.28
|Current liabilitics
Financial Kallities [excheding trade
payshles) 137104 2,0%0.39 - = - -
oher llakilities AdaR 1,558.497 __553.43 edg, 77y .20 A0
Current liabilities 145543 1,G10.56 E53.49 548,77 0,30 0.9
Tet assets 30.04 | (584.37) 12898 | 12860 | (208.90)  (208.50)|
Group share of net assets 23.20 | (3i6.60) - - - .
| Revenue 14278 | 11.491.08 T EEE 5
Warks Dirsct Expenses a39435) 1178531 6547 79022 , :
Admmistrative Expansas $36.39 | AR5 = 1] 0.34 | (.20
]DE‘JTEI:IE:mn and amcrisation | 8.59 .21 | -oy: N B0 L
|Finance Cos! - = ' = 1 i05] §
Qther Expenses ¥ = o1 b21
Profit/ [Loss) for the year hafore tax 2.85 E.27 0,28 {01z (0.40} 10.42)
Other comprehenslve incame - - - '
Total comprehensive income 285 6T 0.25 (D13} {0.40] 1042}
Group share o1 prafity |Loss] 163) 357 D15  (00#]  igao) EEEN
{roup share of OC1 - 7 = 3
Group share of tatal comprehensive |
ircome 1.63 | 357 0.15 {0.07) __1gan iDJ:H
|
i :
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SMI5 Limited
#otes to Consolidated financial statements for the year cnded 31 March 2021

Gh  interest in other entities

% In lacs}
iv  Tahble below provide summarised financial Information hor Juimit ventune

Particulars EMSIL-SAKET SEMSIT.-
SHREENATH
3Mar | 3iMar | 31-Mar | 3L-Mar |
2021 2020 131 2020
Man-current assets ' 537.36
Current assets i
Cash and cash eguivalents 144 5978
Other assels 559303 774,22
Current assets G553 B33.00
Ldu-n-mmt ilities
Financial liabilkties {excluding trade
payabins) .
Otheer Rlabilitias Qg 28 1,11U_‘.'.I.?5
Mon-current lizbilities EYETY 1,009.75
Current liatilities
Eimnﬂal liabiikies (excliedlng, trace
Eu,rablesi = naz -
Other lakbllities 46441 146.14
Current fiabllities 464.41 146.47
Mek asseks 46.84 11514
Group share of net assets 18.74 5006
Favanug 553745 o
Wiorks Direct Expanies 540024 | =
Administrative Experses 1z 32 0.50
Depredation and amertisation >
\Fimance cost - =
Profit! {Loss) for the year befara tax 130,20 - H.73 -
Other comprehensive income 1c -
Taokal mmprer;n?mlve ingoime 130.9M] - B.73 5
I?m:-u:- ehare of p-;'nvht." LI:ut.si 52.96 | . 319 |
Group share of OC) = | o 5 =
Grous share of total comprahensive !
Income 3220 _ll . 319 -
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SIS Limiied

Motes to Consolidated financial statements for the year ended 31 March 2021

56 Intarest in ether entitias

Ie Tahle hakow provide summarised financl sl information lor Assockates

17 ins inge

The Growp's assoclatas as at 31 March 2021 are set cae below, Unlsss sthenyise stated, they have share capital
ransisting iabaly af equity shares that are held direciy by the Giows, and the proportion of ownership interests
heled pguals the woting rights held by the Group, The country of incorparation is also their principal place of

business
Mame of the sntity ICourtryot  |Ownership | Carrying amountasat  |Principal activities
incorporation interest (1] Ii-Mar | 3-Mar
21 20120
RCCL Infraptrocturs Pyt Lrd * Enediia 4% -| InfrmetrLetne
CRAG-AARL Tallwayge hr: ITI'.'":_ india JE - ATol

Wota:-The Asspoiates company had prepared thelr financlal statement in acosdance wilth soceunting priropies
penarally acoepted in India {Indian GRAR]. These Tinancial stztements ame consolidated Based on convedssion

adjustpants.
*Refer Mot 0 acooant Mo #
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SMAS Limited

36 Interest In other entities

Maotes to Consolidated financial statements for the year endad 31 March 2021

¥ i becs)
vl Table below provide summarised financial information for Assocates
Particulars RCCL Infrasiructure | SMS-AAMW Tellways
F1-Plar A1-Ndmr Z1-Mar IL-Mar
2021 2020 2021 2020
Mon-clrfent assets N - - 4.25 4.25
Current ascats "
Cash and cash equivaients = T 13745 13749
Char assars : 3125 IH13%
Current assets - - 68T 253.?1
MWan=current ilabilities - - 398825 338825
Current Habliijes - - 208 2.49
RevenuE - - - -
Profit/ {Loss] for the year before tax . . (0.21) (1.76]
(Miwr comprehensive Income i B = ;
Total comprehensive Income . (0.21] [L,76
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5SS Limited
Motes to Consolidated financiad statemonts lor the year endedd T1 March 2021

5T Disclossne in Nespet af Expanditue en Lorparale Sociel Responsibilivy Activitics
SIS Limited
a) Gross amaunt required e be caspd by the compamy durng the wesr B2 8260 Laes [Orauioue year Marek 3350 2000,
w5 051 Lisc)
B} The campany has spend s 180,58 Lacs durirg the current finandal year {Previzus year barch 33t 2020: R 0.50
Lagd | a8 per the pravision ol Sectian 135 of the coenpamas Act 2013 1werds Corpodate Sooal Responsdility [C5AR)
sctivities prouped under "Othar Expenses” as per the detads below

£l Total vnspent towands Corporate Social Responsbility warks out to Bs 671 Leesason 30.03,2027

S5hS ENVOCLEAN PRIVATE LINITED

Grogs amount regaired 10 e epEnd by the corpany daring the vear B 10.TE Lace {Pravia g yaar farch 31t 2000, Ro
10,38 Lacs]

The campary fas coend Ra 10085 Lacs dusing the currens financial vear IPresous year March 315 2020 Rs 1551 Lats
i as per tha provision of Section 115 of the companies #er 2083 towards Corparate Social Responsbilty $C5R)
actieities prouped under “Ceher Expenses” as per the details below

MAHARASIHTRA ENVIRD POVWER LIMITED

Grost amaount required b be spord By the comeany duning the yeas Bs 18,90 Lacy [Previous year Barch 3158 200, B8
Z3.baLaci)

The wompany has speed Rs 33,64 Lacs durlng the corrent financkal year {Previous year #arch 31t 201%; As 23,64 Lacs
| & per the proweien of Section 135 of the compamics Act 2013 tewerd: Corperple Soial Aespandibility (CRR|
actries groupes under "Dk Erpomees’’ an per tha dotalls bolow

_ {2 in lzcz)
Amount Spant

Year Endoed harch 31, 2021 =

i} Comstruction) soquisiton of aimy Assat =

|ii1 G Purpase other thar (0 aEove A 16

[TOTAL Z0E.1E

Year Ended March 31, 2020

h] Construction’ scywisition of any Ascet L

i) O Puspose other than (1] above 36.80 |

i!ﬂ-'l'ﬂ.'l. . I5.E%

To the following Companies C5R provigons énc b Applicabde brcase Companien not fullfifling anYy af oriteria of
Tpetion 135 of tne Companss Aot 2013

I AME ater Grace BRI Privace initiad

i 5MS inlghnk Private Umited

& Patwardhan infrastruciury Parwate Limeted

W Spark ball & Parking Privado Lenied

¥ SRS Mine Develspesd Privata Limetad

ul e GRS Mdines Indorasia

ull 5M5 Tolls & Developers private Limited

vill SM5S-A0BE Tolbways Private Limdtad

ke S Tawicabs Private Limited

i 5h5 Vidhyut Private Emited

al 5M5 Waste Manapement Privabe Limifed

afi P, SKS Mingrats Intzrrational
AYDDHYA GORAKMPLR SKS TOLLS PRIVATE LINITED
s pier suttion 125 of the Companies &¢1, 2013, 8 company mecting the opplicability shreshate, nesds bo spend at lees!
2% of its averagn rat profts for the bmmedistely procescding three firarcial years on porporste socal iespansibdity
{ESR] activitins, The Aréss or CSE activities are sradicption of hunger and manutrition, promeding edusation, art and
iltirs, haalthoare, destibpts e #nd rehabilitation, envirenment sustalnabily, disster refiefand rural dovalooment
peajects, & C5R commites hes bpen lormed by the Company 84 ped Lhe AL
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BMS Limited
Metas bo Consalidated finandal satements far the year ended 31 March 2021

A Gross amount required to be soenl by tha Company for FY 2018-10 was Rs 3360337, far FY 2045-20 was &5

4300557/~ and for the current year ls Re 50,03 566/~ totalling to an ameunt of B2 1,08.65300/- 0w af this the
oompany has spend an amount of Bs 20,00,000 In FY 1920 towards the CSF sxperdfiure thraugh srganisatian
Apnarmrita Foundation for Md-gay Mezl Schome which & g sohos! msal peogramma by the Goveramen! of qdia
Ceslgnad o improve the nutrdaral stanes of schoal-ags childien natiorwide,

fba Bakance CSR amaunt of R, SRGIOFR. far FY 18-15 ard ¥ 10-20 was propassd bs e spont towards Education
promotion of Health e Bscilitey! prapramme and eopowssing soclal casses,

Thg eaempany speat an amaunt of Bs 1,21, 00,000/ towa-ds aducatianal promaotion through imstitution named GH
Kamonl Unmeersity, Amrauatl teole s Private Unicersity ostablshed under Madbya Bradesh, K Vishwavidyalags
Adhineam 2007 in the -year I0IEIT aad Ik engagad in imparting education and aparstsd in . ane sepment
predeiniiaently in Incla, The sald amownt wae tpert in FY 20:21 sharehy sefting aff the onspont amaunt af ds
1360336/~ for FY 18-19, As 43,010,637/« for F¥ 1%-20 and A5 50.02,566/- as required For FY 70-21. The mmeems amount
of Bs 14,34,411) over and ahown requirement will be 5ot off for FY 21-22 # approved by the Rinissry a5 CSR
comlsdustion,

There are no ameunts due fo the suppiers coverss undsr Micrn, Small and Medium Enterpeises Dovelopmmnt Aot
200E; this information tabes inty sownt onky thase suppliers wiha have responded to the enquirkes mads by the
Company far this purpose. This has besn reled upor oy the audinges.

Company Is having verlous works soatracy, some of which are indusies of taxes, seime are anchusive of Lakes and same

are gxsmipt. But after introduction of GETwith effect from 17 huly, 2017, exemat cotract become Laxable snd s m
caees of Inclusive contract teere in Enorezse mtix race From the ariginal contract. Thi= resulted in inceaased tas ligbilicy
4n the comipany against which company ikad the claim with the conetrned Department, Outcame of this claim isstl

pencing with the Dopartment. But on the besis of cpinion tasen fram the fegal advisior, the company made thy
provision Mas thie GIT |mBact tuirover tn backs of acopunt,

Iz comparmy had mads ireestments 1o the tuns of R 1747 laos and 332067 1305 i Two Lulsidisries, SMY Tancaos
vt Lrd and Spark Mol And Parking Prssate Leniieg (Formerny S8A5 Parking Solutions Privege Limed)

SME Tazicabys P Ltd. (STPL] was floated tooun @ Pevt of Sadocabs in Use oy of MumBal taxs. STPL emns icentar 12
rur ZE00 taxs oed the sama A pedpEtual i atcee, STPL though was ||1,|:|1qu wud prafits In the inflal yeaEr, I inwe
hozes dul W VTl fampatition From o Garge comporates. However, the Beerues cisrmd by the company are of
perpetual o satune and SRES will be abba 1o Fecoup duhirsatiol reesnans by cale of thee icenics

Spark Mall And Parking Private Limitad [Formerty SKES Parking Solutlons Frivate Limitod) was foated 1 Duselop amd
Ooerate a bMultdevel Fully fatomated Car Parking System and Comvmsesclal Complex in Kamdansgar, Delhi, Sincy
inception, it is in lops, This was cue to recession in the retal sales of the malls across indla, Bowever, The campany
has changed the product mis snd had shifted its foous from retail trage tosendces sag faod ouwslets ard garing tones
s beingt Iptpaduced intduding Cinema, Bealthcare, Bhadrmacy and alied 3usiness, The sompany & alss b ar aduanced
slage af Farpng T 40 samer minaleies boes from By 21-13, the company has startod Phasmacy Busimeds and
aniered iale tervice sgresmant ‘with tha haspitals for suppéeng Medcal Brugs & Coniumables. The mansgemnt is
nopeful of mevhel of sconcmy and Deod bo property market and consequesrtly will be able (o genarate rTevanua To
repay she loan

However, gutbeeak of TUD-15 pandamic in Irdin has signifcactly impasted the operation of the Company whereby
dug to naglanwide lockdomn m FY 1520 and gartial lockdown during FY 2021, the mallo wers nes slicwed te aperats
for tha partial periad as par the governmens guidairey

Hul = stotesd above the new services will geremte the suffident revenue repay the boan. Hemes, the parant
company is aptimiste that over the period, the projuct, will make pocd money gver and above the irvested armount.
Cansidering 1hese facts, despite substantial losses 0 these two companies, tha managerent inlerds Lo carry Lese
myestments at [ty historcad oot withous inﬂl;_npairrmnt
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5545 Limived
Motes ta Consolidated fimamcial statements far the waar encded 11 March 2021

il

5SS Lig had mvvested an amount of B, 14076 biee trnuenrss s uing, Re. I7ESLAC lacs ac urmacured loan and s, 2147.06
2% @s dabtor to its forelgn Y in Indenesta with the name Pt SMS Minerals Intarnationsl. The company i in Qusiness
of Coal Trading in the provinee af Sumatea, In the past this & Company bad hugs reserms of coal and substantial
simrban of the same has been mined. Hoseses digsg b viver diardon ke the minlng of Salance redesve eauld ral 2a
initiated Sinee bast Tew years M i no business in IV Company as the belance portion of the coal reserss |5 stuck
beneath a River. The approval For rives diversion has alresdy beer pur with the concamed suthofited in danesia.
Due 1a Cawlé-17 it has 2een delaged but 05 Lid. |s optimistic that once the appdowal for the diverslon of river (3
obeainad, it can extract the belance poction of caak and fecoup s entire lreestment In the IV Campany along with the
reccvnny of kaan.

i addition to abave company is #s0 exploring the option bo sell and temsfer the bssiness interess

S5 LUimaed had invesed an ameunt af fs 992 ls in 3M5 Yidyot Private Limbed. The company b5 engaped In the
business of Hydss Power generation amoss the rver Tench. The concessioning authority hed snsured @ minimum
guaranteed supply of water and @ power purchato agrenment wae already in placs, Heweves, the ofcscioning
aumesity had folled to suoply the minimum puadantied hater oaing 1o whilch decired output wias not penerated,
reculting Inta |Eses 1o N company on 3 year o year basis The comrpany b alresdy takam ua this mattar with the
cnacEss ioning @sthority and dalmed compensaton for the losees of the presious years. The campery (5 Conficent of
gerong &n awerd and hance, The management contivows Ba carry the walue of invesiment m 585 Yideat Prvete
Limited at i3 bistorcal cost.

The Compeny had granted Loans & Adwances fram time to time to SM5S AAMW Tollweys Pyt Ll (lwrolnaftor
redernad as an "associate campany']. AL ot gear grd the cutstanding ameund i s, 1,038 8% Lakhs,

Associate camphny has raised 3 dalm of Bs 804531 Lacs on South Delhi Muncpal Corparatien which s dispated by
later, Apaimes this, Associate compary had spprosched Hon Hagh Court of Delhi, which vids 2 arer dated
17.06. 1016, appalréed Sole Arbitrator. Homever, the seme win challenged Yy Soath Dalki Munidpal Conporanion in
Hon, Supreme Court &nd (e same wad grantuc by hon Court inthelr favour. Thereafter on I201 12018, the Associvte
eofmpary hed agaln fEed a Spedal Leave Petilion for clorficstion of saiier Order of the Hon. Supreme Caurt. The
company k5 of whew that Hon. Supremme Court wil alow appoiriment of Arbitrator. The Carmpany is kapeful of
carteame af =laim of Associate company and cormequenidy e raney will be recoversd from. 7t associste carmpany

Due ta Cowid=19, fa parsonal hearing apanst the Special Leave Pesitian for clarifigtion of parfier Order al tne Hon
Sugremea Court was happened.

For SME Limited The Mol Coronasinus disases which soraad 10 untries theaughout the werld indudng inda, wes
daclared a5 global pardersic by the WHO In Feb-2020, The Govl of Inda declared a nationwide towl lockdown on
22 of Warch 2520 The mortineng lockdown adverely affected the turnaver 2nd profit.

Post Aarch 2020 with pertial and skaggered lockdown and the prolonged restrictas an movement of mangower and
mtadal, elnsure of many allied busmesies ergsged i wpply of necessry resources Tor working of sites, the
perfarmanos at sie were in downward fread. The sudden ekdown In Manch 2020 witnessed a maor exadus af &3
manpower winich Sl ML raruns aRer the easing of tne iockdown, Morerees, iedere shortage of supplies el
spare and consumables requite for effemie funcloning of madhineries, restrictions an wiarklng hows and number of
manpowes perritoes 1o work as per directives of becal, slate and conarad Gowernments ol waragi places from tame ko
e — both ot client side ard. thie company’s side.— all of Phsen directly affected the prodectidly sid iecubied inoa
significant drop In the burnover, The company hat to suffer the same situation durirg the 2nd wave.

With come sate of restrictions, wark at sites rartes dudng 2nd quarber of 7Y 20-21, kowever the sites wers not yel
fully furctional due to signifiant detay and non-sesilabiity of supplies and services, major celay in delheery of ordered
machinereL, hurdes in geting skilsd manpower for she sites also freguent non-asaliaallity of chems efficers. Al
thence bssues resulted in:

1. Braject could not be made 100% funetional a5 was during the pre-covid level

2. Won availabibtyof dewts officers resulted In delgyed spprovals of work done, dalay In progessing of Bills and murn
mejur delay in getiing payments.

3, Significart foes of time and mpney due to non-2pprovdl of drowngs snd wurk perits.

d. Hestrictlons on Irarspart affected the tmely receint of goeds at sites.

% Shkarage of supplies on transport with curge In cemand arsd conitraints of moverments fed o infiaton in ories af
rave maderinly suck a3 ctool, coment, &2

&, Mstebction on mevement of manpower resulting b shortage of manpoeer 8l st — both shilled aad unskiian
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AMS Limibed
Mobos o Conioldated financal stxtomanta far the yoar eaded 51 Ssarch 2021

T Mareower, okl distaning  preasuees  ro be Tollewed 3 e alte sdded te the  oosts.
Due to the abowe everts, tho comaletion of woedk o sive has Beanhow @nd heoos resuing inlower lurnovar,

Takmg inta viaw the all above mentinned tactors, the management kag inlkaeed varinee reswires i avercome the
Eoues Taced and improve woon the turraver. The company miends to mechantes the site operations with purchass of
maore tachnica! acvanced machineries, This will help erease the production minimize detay and dependencies on
frianpeser and i leng fen Wil rewft the st aptimization.

Wilh a healthy order bagk and comsidaring the Improvements In work candltions b the bt few meanths, the company
BYpECEE To ke B berter ieproved tog line and battom line. With herter finance plasning, the corming porked will see

an gerall improvement In the campany's financial perfarnsnce. A such the management does not envsage threal
to any of 25 projects and also to He compary as a whiole,

FOR AYODHYA GORAKHPUR SMS TOLLS PRIVATE LIMITED Tho Dutbroak of Cororsvimg [CEVID-19] pardernic
glahaly and In Indiz & causing sianlflcant disturhanss srad sliadown of scanomic activity. Cperatiors at 38 toll plazss
ol the varous Project SPYS acmss the cauntry had been clased deam wea £ 36th Blarck, 20201 19th Apdl, 2020 mid
night.. This was dore as gerthe dinectivas issad by Mnlsny of Aoad Transpet & private ectablisqment inthe wake of
COVID-15 parbemic, Tha consructicn acthvlfes of the Company were resumed peadually in the phased mannes o5 per
the directives lssued by NHA| &nd oy erourng campEance with oreventhe measures |60 teems of puideines/
insiructions issued by Govt, of India toocontzin spread of Covld -19. The Compary heae peailed the relle! provided by i
lender by wiy of moratoslum on cortaln princigal repayrents,

The Compary belisves the current bevel of ocperabons are tomporary in nature and based on the varipus initigtves
Fnraunced by tha respactive Contral and Staca gavermments, 2nd thensiong fhic My’ ToL eSS 10 By i*l‘llﬂtal'll
finpneinl Impecy 0f e Comaany. The management ket cesdecesd internal and extarnal sources af mformation up (o
the cate of approval of these standalone financlal results, In assecsing the recowarsbilitg of Investments andl assens,
Bauadity, Oapacial podltien and agemticel oF 1 Compeny Ingluding impstt on estimated consiractiar cost 1o ba
incurmed towards projects under execution and based on the managemert's assessmant, thare s na materlal impa=
an the standalona Tnancial results of the Company.

Condhdering 1he wrcermamitiod ipvalied in sshimpting the impect gf of thit pandemic, the hobure mpace af this

pandarric may be diferant from theoss estlmated e on e dato of spproval of these standalaes financial smiements
arad this will enntinue io bs manitnred in Tuturs pedod

FOR 'MAHARASHTRA ENVIRD POWER LIMITED The aoutbreak of Corona virus {COWI0=13) pandeemic 0 india has
mesulted 1 3 natonwida Bck Gawn 30 tranl restriction oy e Gowernment of indla which ngs SEnifiEnthy 'mpaced
future caiflock of the business operatien of e Comanny,

Cruerall, with cormesponding peartiod reduction in operational cosl and olber ependitune control measures nitoied, the
Compainy expects W sustain and wdroniie Ui npset aod mscaver Toe the present slawdimsn shorthy. 0 vive of this,
the sierndabore Financol stetomerd hos becn propoied on Saoing Conoeen Basis
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SME Lirsited
Mules o Consolidated financial slatements for the wear ended 51 Marck 2021

FON ‘Spark Mall and Parking Privste Uimited {Fonmery known as SM5 Packing Solutian Prhvate mited)

Meies b0 financlal stataments for the year arddesd 3128 Masch 2001

The cutbrcak of Lorona wirus [COVIC-13] pendumic in Indle has resulied i B fatiorside total lockdown an 22rd of
flarch 2000, Fost March 2020 with partizl and sisggered lodweswn and ihe prolenged estistion on movement, the
firancial perfommarnoe of Che Cormaany shere in downeard bresd.

The Company carms revemue majorky fram renting of shops abd mulidavel gar oarking receipts IFam kall congtructed

Howavar, gutheaak of COVID-1E pandornc in Irdia has signilcarily anpecied ihe operatian of the Company whereby
due to natiorside lockdawn in FY 15-20 and partial lackdpwn during BY 20-21, the malls were not allowsd to oparate
far tha partial pariod 25 per tha povamment puldeBnes, Even sfter wilsck, the inberupted supply dhain & ower
foeafall £ eustoines hage wars likely £ continue which imoacts business modl o tenants of mal resuking ints
dizruptian in tha wustainabilty of tusiness of tononte T Compary Bas offered weiver oa rent & other chames to
terants in ooder 1o recoser Froem presont shos:down

During FF 20-21, the Conppary has carmed revenue lram oparatiors of fs, 393 85 Lakbs snd repartad ret lass afoer ta
of R 3089 Lakhe, mainky due to finance cos of R 343208 Lakhy wihich ressilied i negative networth of Rs
1506-57 Lakhs. Tatal bomowngs (e Baiks angd Taeidle instiutions stomd ar fs 2¥PA% 55 fakhs as at 315t
Merch 2081,

At informed ta ux, the Company i exploring. alterrate source of rovenog of the current infreet sctere avsdlstle |
Bailtf far the Mal The Carmpaany seassts in tustain snd gwsrcame the impack aad secoucr fram e oresent slesdown

Fumfer to this camaany hat plars to reorent and re-enginear attirm bRl FSEanan by meobedng buiciiiess appa e
ir Cimema, Heatthcare, Phanmacy and alied Bupness, The Comoary alsa explaring apllore raidne Funds by aay af
{gsuing Equety Shares of Redeamabla Mreference Shares The Company |8 85o sxploring 0 cuirght sshe of eatira BMall
& Farking Busiisxss.

I di=we of the ongoeng operatices n the Compary and the preposed plan W eapand operations, the financial
stavement has béen prepared on G¥ng Conhgern Bosls,

FOR 'SMES WATER GRACE BMW PRIVATE LIMITED The authresk of Carsna vieas {00WMD-13] pandemic in Irdia has
resudted in @ natonuade lock down and Srawe’ restiction by the Govamment oF inds widch has slgnificanty Im pecred
Tutare outock ¢f LRe busines: opesatun S tlee Comipsny.

Being ir Dusiness of Diamedical waste CORRCHo trASpartation ANt iapalal eampdry has S gnificant fanourahls impact
with resxpect o Income wibbctt w3 Irgreac sebstansiaby. Huweawr sncs REh amount gf Humsrg mek invpeved o the
areses due coroma nfaecled veeste b alau e mai for dinpesdl bhe cwsmrall cost will alio imeresss signalicamly
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A0S Limvined
Notes to Consnlidated Fnandal staterpants for the year ended 31 Manch 2021

(]

&7

Amendmant Tn schaduba Ml for subsequent year @ -0 March 24, 2021, the Min'stry of Corporate @ffairs ["WCA")
thraurh 8 notification, amended Schedude 1 af the Companbos Act, 2003, The srrendmentt raviue Iviizn | 1 ard 0
of Schedule 11 ard are spailcabls frarn Aol 1, 2021, Key smandments relatieg 1o Didsion ¥ whick rolate wcompanies
whoss standalone financal staterments sre recuired 1o comply wéith Campanies [Indian fccourding Stenderds| Rules
045 ara:

Salance Sheet:

Lease ligbilities should be separately disciasad undes the aad Slnanclal liablities'; duly destingizbed a3 cursent or oo
CUITRNT

Certamn addivonal disclasures in the satement af thanges I agquity Fuch 35 changes in eguity share capisl due ta
prios penied enors and restared halancas at the beginning of the currend reporling pirod.

Spccificd format for disdasure of sharahabdieg of promatars.

Spaciied Farmat far agaiag eehwduln of trade receivables, Tade papabdis, capita werk-in-progress and fatangltle assat
wnder develnpmdant

tepeifie dicclosure under Cadditicoel megulsteey reguarcmest’ such a5 comaolanoe with approved schemes of
arrangements, complance with rumber of Byar of comgminies. tifle deeds of immavaiale property Aot held 0 name
of company, [oans and advances ta pramstens, directors, by marageria porsonnel (EMP] and refated panies, details
of bznami propesty haid ae

Dleciosine of some rafios [Current Bata, Debi-Eouity ratio, Raterm of Capiss] Employed, Retum of Squind

Staterment of prefit and logs:

Additional disciodures relating to Comperate Scoial Besponsaility (C5RI, undlclosed incoma and crypto or swlusl
curranicy specfied wmdar the hesd additional infermation’ in e notes feening parl of the slemdalors Tnanclal
sLaLemanis,

Thie asn=ngimenls ore ekbensive and the Cormpany will evalcote the same to give offusd o thain as requined by @

Change in Accounting Extimates:

in mse of Maharasntra Envirg Powsr Limeted, Benng the year eserpney has changed the arcourtmg estemalas fof
Lanfill Cagping chargss and Post Monitoning Clerges based on increased estimared capsdty of Landfll sccerding o
the tachmical estimation dus to this changs Lhe Bxpenditu e has cecraased oy B2 B3U55 las

FOR MAAHARASHTRA ENVIRD POWER LUMITED Dusing the year the company has derscognisod the Landfill -0 ar
AafjanEacn ameunting Lo Mot Block Fx 1 lacs |Gross Carnding Value As. 13387 Locs B Accumadated depreciatian
A5, 233 71 Lakhs, ]

EfOR SRS VIDMYUT PRIVATE LIBITED Dulskturding balancd of 33 WA ranemissiond Ling lor Hedro Poses dlant at
Right Bapk Canal ardd at Left Ban® Tanal

The comaany ie Raving bydro poaar plunt at Bight hank earsiRA0) and 3t Lett Bank cenal (LBC] near resenvair on
Bereh Fruse, Tne auacuation transmission of poser from power plant b rearky relay statin have o he dins thraugh
& 11 VA transmbsan lire:. The el g 111 a ] has gr.md thiz 1q,|:|||l;3| fiap I'-I;lh.'IHi':hT‘:'.i State Electricity Distritiution
Company Lig, Tor evacuatiory mansmasson of power frem FREC sower plant and handed cwer Lo Malai@shirs 5tate
Eleclricity Dustnbution Company Lbdl Fes this 33 EVA transmisson lirs the armpany has inourred and caimog cEpense
of Re 730 Cr. Agalnst this daim the Mabarackitrs State Flacthichty DEtributlon Company Lid has approyed S5 P &
total dus of 5 1,10 Crooly. Tho company has thEER UD T58 matter With WTSEUCL fox recossry of talares amcount and
hiopatul of Bx recoweny,

similay the: earSTiUETion wgek of 33 KUK transni=son lne far gyeacuation’ transmissan af pawar from Left Bank
caral power phant s complzie aned bendled aiar 1 MSEELL, TH 315t Mar 2038 th cormpany kot inou e sependitung
af Bz 0.50Cr for this LEG tranambssion line ang manogemant & heoelu' of its Reogwery

FOR M5 VIDHYUT PEIVATE UMITED  Evenis afler regurling Gae -

There are Ao wikseqient avents betwee tha epoiiing dat= and siznirg of Hrareint statemrenty, which have materis]
imgact an the finsnciaiy of the Campany. Furlier theen s o wnpact of SOVID-19 pandyraic en tbe finannial statemeant
af the cemapany.

PO SMIS TAXICABS PHAVATE LIMITED  SWENTS O2DURING AFER BALANCE SHEET DATE:- Therg ang no cucnks
aerurring alter the Bakance Shest dare which wil requine reparate disclosara il cernpleton of thie aud't, Excegit far
the folowing:-

a.Company has setsied the cues agpeaning in Mot No 27 payaale 1o Abhyudeya Co-aperative Bank Limikesd & Funjad
Matiniz] Rank [Eriwmile - Oriental Bank of E-ur:'lrn:-'?{!ard has received “HO DUE CEETISCATE™ frean them after tho

bakince sh@at @pte.
R

R g
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SMS Umited
Motes to Consalidated financial statemants for the year ended 31 Mareh 2021

i

13
T4

FOR AYODHYA GORAXHPUR SMS TOLLS PRIVATE LEMITEDL Suaseguast Fusnri- As par RAFL Siatesient on
Dwenlogrmental and Regulatory Policies issved on May 23, X120, the Company has availed the relef presided oy its
lenuder by way ol moratosum an certaim grncipal repayments and repayrment schedule has beer madified acrordngly,

Far 55 Talls and Dovelopers Umited-Events ater repasting date:

There ara mo subsequent pverts betwaen the reporsirg dyte and signing of finandal statements, which hawe materal
imipact on the firancials of the Compamy. Further thare 5 no Impact of COVID-1% pandemac on the financial staterent
of tha company

FOR SME Mine Develogers Privme Lirdeed, Fusnrs after raparting dare
a. Thae Beschition for changing tha Object Clause of the company has baga approved by special msnlution passed in

EGR bald an 13th Augist 2021 The requlred desurents have beansubmitted pn 17tk Suguet 3071 and Bl 8pprosl
whas recalved an 232md Septembes 2031,

The new mads object ve:

T codlect, renspor, deal, Duy, selfl, SURGh, IMDOIT, ey, [FODERE, COPWBTRd wakTe magerial, piastc waste, biomass,
coal, charcoal, wood, indwstrial weste and arw other waste matedal in solid, lgudd or paseous form together with
meanapemmerd ond op=ration of the sid unit and W Build, Qwny, Cperate and Transter JROOT badis] or 1o Build Own
Toerace [BOD basis] or to Bulld Opesate and Transfer [BOT basiz] and to carry on the beziness of waste management
and canduck retearch, feelon and desslep teehaskapies far enrveriian nf wasts cibatsnces Bro valie addad peadiere,
ta candinct Gishvey & accectmect ard 1 dewdlop Etackholagies nf sffecthée pokitlen soft~gl &nd emdsanmant
protection and all such ather work or underaking in relation bo the works and the generad objects of 138 company ang
19 treat e aforesaid material far non-comwsenticnal a6 wall g conventiona gowor | ardangy.

b, The Resoltion for changing the Mome Chose of the comeany has been approved after mecelpt of leher of
aailabiity (received on Biih Aupusr 1021) for 'SMS Hezardous Waste Manapement Private Limited® by & speda
resoluihon passed In BEM beld on 13th August 3021, FoC approndad wias recelved an 2 00d Segtember 2071

FOF, 5815 TOLLS AND DEVELOPERS UIMITED The compamy hos ned created arg Grotully Prosialos and not abained
Actuarial Gretuity Velustion for the FY 20-21 & Vhe mimmam Genry veguisesrmnt af fieg yees for Gratuity Pavakhs
are it 10 be completed forany af ity employees.

For Patwardhan Infrastrecture Private Himited The Cemgany bas applied for mergor of wholly owned subsidlary
company-Patwardhen Infrstrectue Pyl Lid, with Sk5 Limiged. The appainted date of merper conssdered v meiger
pretibicn iv 3104 2020, Howevir, final onder J appross] of menger from National Company Lo Trbunal {RCLT) is =il
not yeb receivad 5l the spparousl &f vasdilase financial etiemert ol tha SIS Limitad. Due ta whéch, the Company
has prapared s cfandalore financal statement withoul cansidasmg the menger gespite Tha Tagy That the spointad
diate was 0102020, After approval from MCLT, the Compamy will mcorpomie the effect of merger i the year in
which Bparoral will be recaived,

Mot bor Loss bn FY 10 23-21 das o Loss In $he Inlat Wentuire — 5085 OTC Y

& baied Uentuis imothe niama of SAS infrastrocture Ltd & 00 Thakosr Construction Pyt Ltd. (101 way Tgermesd in
Descemiber ZO0R with 70% shara nf ShS1 and 31%, enare of OTC, to eeecute teao erigaton projects: Puma Berage and
Warcha Rarraga worth IKNE 3565100 Lars

IV subcontractad works to both partners wino weoated Uk works @ their ndividual capacty #ne atcointsc for nthe
indivigusl books of actounts dlong with the marging

D 1o the sdden demise of the working directar of OTC, exesution of part of the wark of DT was aflected inclading
the financed af the Company. Taisincideant lad 0TS to insalvercy and duse to s Wi work e3vances givan Dy 1V oo OTC
hecame drubtful asd tor which IV made the provision of 33d & Ooubitful dobt for B, 3960.687 lacs which ultimately
TESLIEED 1 |oS5ES I The IV 0 bhat pear. Fricr fuil the 0 bas earmed profitsand booked by 1Y parinars awer thie last 13
yeEars in their respective books of sooeant, SRS B now esgcining the remalndng works of INA 4886.00 Lacs &a Behail
ot Iy,

Against loss of Ps, 389084 Lacs in FY-2018-2020 the SM5L has hoaked Hs share af 700 of loss of INA 273,59 Soas
an axceptional ilem, Though thers will be po cxsh auflaw for 5851 0 willl recuce the valoe of it imestavent incbe A
rmikieg || negativa,

Barty balamces are subjser to confirmation and she boleroes shawn under trade recelvable, trade payable, loans and
varers, other current imsets & [labililes save approdmately the same resliscablay paysale value 85 shown in the
flrarclals

any cther scoountmp palicy rat specifically referred 10 are consstent with indan GAAP

Peewinuss Years figumes are regrouped ard réarranged wiersver NeIessany.

Y
fJ'L"\
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SMI5 Limited

Mates to Consolidated financial statements for the year ended 33 March 2021

5 Fiperes in bracke: denoles figues of prevas year.
i Mamp of the Astoibiats or loinl Yentwe which ame yet o cammense pperatians- AGIPL-SRESL (1]

For ¥, K. Surana & Ca,
Chartered Accountams

Ch Eudbir Surana
Fartrer
Kembership No. G33414
Flace = Napsir

Date : 20,/99,7021

For and on behall of the Beard of Directors of SMS Limited

5 I -II -'.-._'_._,_f—'
ARARD S SANCHET DILIF B SUHAMNA
Manazing Decior Direchos
nikg: 039533 OiM: 1:553455
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RAJERE KUMAB GLPTA

Ohied Firancal Oficer
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Notice to the 24™ Annual General Meeting

NOTICE is hereby given that the Twenty Fourth Annual General Meeting (AGM) of the
Members of SMS Limited will be held at Shorter Notice on Tuesday the 30™ day of
November 2021 at 1.30 P.M. at IT Park, 20, S.T.P.I.,, Gayatri Nagar, Parsodi, Nagpur-
440022, to transact the following business:-

ORDINARY BUSINESS:
[tem no. 1
To receive, consider and adopt:
a) The Audited Standalone Financial Statements of the Company for the Financial
Year ended 31 March 2021 along with the reports of the Board of Directors and

Auditors thereon.

b) The Audited Consolidated Financial Statements of the Company for the Financial
year ended 31" March 2021 together with the Report of the Auditors thereon.

[tem no. 2

To declare a dividend for the financial year 2020-21 on Equity Shares.

[tem no. 3
To appoint Directors in place of Mr Paramveer Sancheti (DIN: 05326947) and Mr

Nirbhay Sancheti (DIN: 00953495) who retires by rotation and being eligible offers

themselves for re-appointment.
SPECIAL BUSINESS:-
[tem no. 4

Increase in the Borrowing powers to the Board of Directors of the Company- Sec
180 (1) (c):

To consider and if thought fit, to pass with or without modification(s), as a Special

Resolution:

Page 303 of 311



“RESOLVED THAT in supersession of the resolution passed by the Members of the
Company at the General Meeting held on 15" January 2018 and subject to the
provisions of Section 180 (1) (c) and other applicable provisions, if any, of the
Companies Act, 2013 and relevant rules made thereto including any statutory
modifications or re-enactments thereof and in supersession of all the earlier resolutions
passed in this regard, consent of the Company be and is hereby accorded to the Board
of Directors, including any of the Committee of the Directors thereof, to borrow on
behalf of the Company, from time to time any sum or sums of monies, on such terms
and conditions and with or without security as the Board of Directors may in its
discretion think fit notwithstanding that the money or monies to be borrowed which
together with monies already borrowed by the Company may [apart from temporary
loans obtained from the Company’s Bankers in ordinary course of business] may
exceed the aggregate of the Paid-up Share Capital of the Company and its free
reserves, (that is to say reserve not set apart for any specific purpose) provided that the
total amount so borrowed shall not exceed the limit of ¥ 3000.00 Crore [Rupees Three
Thousand Crore only] or limits so prescribed under Section 180(1)(c) (as may be

amended from time to time), whichever is higher.

RESOLVED FURTHER THAT the Board or any Committee thereof be and is hereby
authorized to do all such acts, deeds and things, to execute all such documents,

instruments and writings as may be required to give effect to this Resolution.”

[tem no. 5

For Mortgaging/Creating Charge over Assets of the Company- Sec 180 (1) (a):

To consider and if thought fit, to pass with or without modification(s), as a Special

Resolution:

“RESOLVED THAT in supersession of the resolution passed by the Members of the
Company at the General Meeting held on 15™ January 2018 and in terms of Section
180(1)(a) and other applicable provisions, if any, of the Companies Act, 2013 and
relevant rules made thereto including any statutory modifications or re-enactments
thereof and relevant rules made thereto including any statutory modifications or re-
enactments thereof and in supersession of all the earlier resolutions passed in this
regard, consent of the Company be and is hereby accorded to the Board of Directors,
including any of the Committee of the Directors thereof, to create such charges,

mortgages and hypothecations, on such movable and immovable properties [including
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any pledging of investment in shares made] of the Company, where-so-ever situated,
both present and future, and whole or part of the undertaking of the Company of any
nature and kind whatsoever and/or creating a floating charge in all or any
movable/immovable properties of the Company together with the powers to takeover
the management of the business and concern of the Company, in certain events, to or
in favour of banks Banks/Financial Institutions, any other lender to secure the amount
borrowed/to be borrowed by the Company upto the limit of ¥ 3000.00 Crore [Rupees
Three Thousand Crore Only] from time to time for the due payment of the principal

monies together with interest payable by the Company in respect of such borrowings

RESOLVED FURTHER THAT the Board or any Committee thereof be and is hereby
authorized to do all such acts, deeds and things, to execute all such documents,

instruments and writings as may be required to give effect to this Resolution.”

By Order of the Board For SMS Limited
Sd/-

Place: Nagpur Smita Agarkar

Date: 29.11.2021 Company Secretary
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NOTE:-

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF /HERSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON CAN ACT AS A
PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY AND HOLDING IN AGGREGATE
NOT MORE THAT TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS. FURTHER, A MEMBER HOLDING MORE THAN TEN PERCENT
OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY
APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR
ANY PERSON OR MEMBER.

IN ORDER THAT THE APPOINTMENT OF A PROXY IS EFFECTIVE, THE INSTRUMENT
APPOINTING A PROXY MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, DULY COMPLETED AND SIGNED, NOT LATER THAN 48 HOURS BEFORE THE
COMMENCE OF THE MEETING.

CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORISED REPRESENTATIVES TO
ATTEND THE ANNUAL GENERAL MEETING, PURSUANT TO SECTION 113 OF THE
COMPANIES ACT, 2013, ARE REQUESTED TO SEND A DULY CERTIFIED COPY OF THE BOARD
RESOLUTION, AUTHORIZING THEIR REPRESENTATIVE TO ATTEND AND VOTE AT THE AGM.

MEMBERS, PROXIES AND AUTHORISED REPRESENTATIVES ARE REQUESTED TO BRING TO
THE MEETING, THE ATTENDANCE SLIP ENCLOSED HEREWITH DULY COMPLETED AND
SIGNED FOR ATTENDING THE MEETING.

A ROUTE MAP SHOWING THE DIRECTIONS TO REACH THE VENUE OF THE ANNUAL
GENERAL MEETING IS GIVEN AT THE END OF THIS NOTICE AS PER THE REQUIREMENT OF
THE SECRETARIAL STANDARDS-2 ON ‘GENERAL MEETING'.

THE REGISTER OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND THEIR
SHAREHOLDING, MAINTAINED UNDER SECTION 170 OF THE COMPANIES ACT, 2013 WILL BE
AVAILABLE FOR INSPECTION BY THE MEMBERS AT THE ANNUAL GENERAL MEETING OF
THE COMPANY.

THE REGISTER OF CONTRACTS OR ARRANGEMENTS IN WHICH THE DIRECTORS ARE
INTERESTED, MAINTAINED UNDER SECTION 189 OF THE COMPANIES ACT, 2013 WILL BE
AVAILABLE FOR INSPECTION BY THE MEMBERS AT THE ANNUAL GENERAL MEETING OF
THE COMPANY.

IN COMPLIANCE WITH THE PROVISIONS OF SECTION 129(3) OF THE COMPANIES ACT, 2013,
(THE ACT) THE AUDITED FINANCIAL STATEMENTS OF THE COMPANY INCLUDE THE
CONSOLIDATED FINANCIAL STATEMENTS OF THE COMPANY AND ALL ITS SUBSIDIARIES AS
DEFINED IN THE ACT FOR CONSIDERATION AND ADOPTION BY THE MEMBERS OF THE
COMPANY.

THE EXPLANATORY STATEMENT SETTING OUT THE MATERIAL FACTS PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013 (THE ACT’) RELATING TO THE SPECIAL
BUSINESS (IF ANY) TO BE TRANSACTED AT THE ENSUING ANNUAL GENERAL MEETING IS
ANNEXED HERETO AND FORMS PART OF THIS NOTICE.
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MEMBERS MAY ALSO NOTE THAT THE NOTICE OF ANNUAL GENERAL MEETING AND THE
ANNUAL REPORT 202021 WILL ALSO BE AVAILABLE ON THE COMPANY’S WEBSITE:
WWW.SMSL.CO.IN FOR DOWNLOAD.

ELECTRONIC COPY OF THE ANNUAL REPORT FOR 2020-21 IS BEING SENT TO ALL MEMBERS
WHOSE EMAIL IDS ARE REGISTERED WITH THE COMPANY FOR COMMUNICATION
PURPOSES UNLESS ANY MEMBER HAS REQUESTED FOR A HARD COPY OF THE SAME. FOR
MEMBERS WHO HAVE NOT REGISTERED THEIR EMAIL ADDRESS (IF ANY), PHYSICAL COPIES
OF THE ANNUAL REPORT FOR 2020-21 ARE BEING SENT TO THEM IN THE PERMITTED MODE.

ALL DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE SHALL BE OPEN FOR
INSPECTION AT THE REGISTERED OFFICE OF THE COMPANY BETWEEN 11.00 AM AND 1 PM
ON ALL WORKING DAYS EXCEPT SATURDAYS, UP TO AND INCLUDING THE DATE OF THE
ANNUAL GENERAL MEETING OF THE COMPANY.

By Order of the Board For SMS Limited
Sd/-

Place: Nagpur Smita Agarkar

Date: 29.11.2021 Company Secretary
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Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules,
2014]

-Form No. MGT-11

SMS Limited

CIN: USO100MH1997PLC107906
Registered Office: IT Park, 20 S.T.P.1., Gayatri Nagar, Parsodi, Nagpur-440022

Name of the member (s):

Registered address

E-mail Id

Folio No
I/We, being the member (s) Of ....c.coerereeveieriierecae shares of the above named company, hereby appoint
1. NAMIC. ettt ettt cteese e e eee et senesesesesesanas .E-mail
e

AQAIESS:vvivieieieiereiiet ettt s s SIGNATUTE:..cevevivieiereveiierieiere s or failing
him
2. NAMIC. ettt ettt see e eee et senesesesesesanas E-mail
e

AQATESS: vttt ea ettt es et eseneen Signature:

as my/our proxy to attend and vote for me/us and on my/our behalf at the Annual general meeting of the company, to be held on the
30" day of November 2021 At 1.30 p.m. at “IT Park, 20 S.T.P.L,, Gayatri Nagar, Parsodi, Nagpur-440022, and at any adjournment

thereof in respect of such resolutions as are indicated below:

Resolution Resolution Vote optional see note 2
No. (Please mention no. of shares)
For Against Abstain
1. To receive, consider and adopt:
a) the Audited Standalone Financial Statements of the Company for the

Financial Year ended 31* March 2021 along with the reports of the

Board of Directors and Auditors thereon.

b)  the Audited Consolidated Financial Statements of the Company for the
Financial year ended 31 March 2021 together with the Report of the
Auditors thereon.

2. To declare a dividend for the financial year 2020-21 on Equity Shares.

3. To appoint Directors in place of Mr Paramveer Sancheti (DIN: 05326947) and
Mr Nirbhay Sancheti (DIN: 00953495) who retires by rotation and being

eligible offers themselves for re-appointment.

4. Increase in the Borrowing powers to the Board of Directors of the Company-

Sec 180 (1) (¢):

5. For Mortgaging/Creating Charge over Assets of the Company- Sec 180 (1) (a):
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Signed this

Signature of shareholder(s):

Signature of Proxy holder(s):

Note:

Affix
Revenue
Stamp of not
less than¥ 1

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less
than 48 hours before the commencement of the Meeting.

2. It is optional to indicate your preference. If you leave the ‘For, Against or Abstain’ column blank against any or all resolutions, your
proxy will be entitled to vote in the manner as he may deem appropriate.
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Explanatory Statement annexed to the notice pursuant to section 102 of the Companies
Act, 2013:

As required under Section 102 of the Companies Act, 2013 (hereinafter referred to as ‘the
Act’) the following Explanatory Statement sets out all material facts relating to the Special

Business set out from Item No. 4 to 5 of the accompanying Notice dated November 30,

2021.

For [tem No. 4&5:

Keeping in view the Company’s existing and future financial requirements to support its
business operations and carrying out activities of various projects as well as its growth and
diversification, the Company needs additional funds. For this purpose, the Company is
desirous of raising funds from various Banks and/or Financial Institutions and/or any other
lending institutions which, together with the money already borrowed by the Company
(apart from temporary loans obtained from the Company’s bankers in the ordinary course of
business) may exceed the aggregate of the paid-up capital and the free reserves of the
Company. Hence it is proposed to increase the maximum borrowing limits up to ¥ 3000
crores (Rupees Three Thousand Crore only) from I 2000 crore (Rupees Two Thousand
Crore only). Pursuant to Section 180(1)(c) of the Companies Act, 2013, the Board of
Directors cannot borrow more than the aggregate amount of the paid-up capital of the
Company and its free reserves at any one time except with the consent of the members of
the Company in a general meeting. In order to facilitate securing the borrowing made by the
Company, it would be necessary to create the charge on the assets or whole of the
undertaking of the Company. Section 180(1)(a) of the Companies Act, 2013 provides for
the power to sell, lease or otherwise dispose of the whole or substantially the whole of the

undertaking of the Company subject to the approval of members in the general meeting.

None of the Directors or any Key Managerial Personnel or any relative of any of the
Directors of the Company or of the Key Managerial Personnel is, in any way, concerned or

interested in the above resolution.

The Board recommends these resolutions for the approval of the members as Special

Resolutions.
By Order of the Board For SMS Limited
Sd/-
Place: Nagpur Smita Agarkar
Date: 29.11.2021 Company Secretary
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ROUTE MAP TO AGM VENUE
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