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Company

Overview

A LEGACY OF EXCELLENCE

SINCE 1963

Founded by Late Shn Shaktikumar M.
Sancheti, SMS Group has the distinction
of being one of the largest Infrastructure

Companies of Central India with its

presence across the country. The group
is known not only in its work but alsomn
its ethucs, the magnitude of operations 1s
no longer restricted to the country alone
with a keen eye on the global
infrastructure requirements, SMS boasts
of a large and experienced employee
base with very low attrition. SMS has a
satisfied client of over 33 major

Govermnment entities & PSUs. Making a
humble beginmung in 1963, SMS has
gone on to diversify mto all the major
sectors of infrastructure that contributes
in nation-building. A ‘no compromise’
policy on gquality and exemplary
tarsightedness has made SMS a force to
reckon with in the held of Mining,
Railways, Imgation, Highway
Construchon, Power, Environment
Urban & Rural Development. SMS has
been recognized as one of the most
trusted and preferred partners of choice
by all our valued customers



Group

Overview

Business History: Incorparated in 1963
and headquartered in Nagpur, SMS Linuted
is promoted by the Sancheh family

Sectors af Operations &
Specialization: Undertakes EPC contracts
for wvarious sectors such as highways,
rathwvays, electric, nuning irrigaton and
environmesnt,

Order Book: Order book of INR 8853.76/ -
crore as on 31" March 2022 majority of
which is Mining and Defence (80.88%),
Road, Railways and Irrigation (13.76%),
Electrical (1.23%), Environment (3.17%) and
Urban Development (0.96%).

Investment Porifolio: Hydropower
plant. parking solutions and small
investments in waste/water treatment

plants. Also, have mvestments in mining

and taxicabs business.

Resources: Manpower of full time 2715
employees and net asset block of ¥ 242,02
Crore on March 22,

Awarded ISO 14001:2004 and ISO
9001:

civil comstruction &
urnigabon, services.
waste  management

2008 for
mamtenance,
tunnelling &

Key Clients:

@ T  Natisnal Highways Autherity
sxtaeps enetwsof India

el St e Yy

m CON Intemational Limited
RITES Linited M A/TES

@ Vidarbha Patbandhare Vikas
==" Mahamandal
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@ Hindustan Zinc Limited

HEN LIS TAN fant
ST

South Bihar Power Distribution @
Company Limited

South Eastern Coalfield Linuted



Career highlights and top moments;
14997~ Awarded first BOT Project of National Highways Autherity of India.
2007- Awarded mining contract for Asia’s largest Uranium Mina,

2008- Commussioned India's largest Plasma Gasificstion Plant converting waste to
energy,

2009 - Started Asia’s biggest Bio-Medical waste facility in Mumbai,
1011+ Launched Tab Cab, India’s largest flest of radio cabs.

2017 - The first introduction to India of low cost continues mining through blast free
technology.

2013 - Commissioned India's first fully automated underground car parking system with
828 car park spaces in Kamla Nagar, Delhi.

2014- Became India’s second-largest waste processor in terms of volume.
1015- Featured in the Fortune India magazine July 2015 issue.

2016~ JLC Power Brand Awards 2016.

Consistent Growth Strong Order Book.

Most Diversified portfolio Multisectoral Presence Only company to feature in Fortune
India Magazine Presence in sunnse sectors like underground Mining, Sewage Treatment.
Electrical and Waste Management.



Contents

Board of Directors

Company Information

Board and its Committees

Boards’ Report

Auditors’ Report on Standalone Financial Statements
Standalone Balance Sheet

Standalone Statement of Profit and Loss

Standalone Cash Flow Statement

Notes forming part of Accounts

Auditors” Report on Consolidated Financial Statements
Consolidated Balance Sheet

Consolidated Statement Profit and Loss
Consolidated Cash Flow Statement

Notes to Accounts

Notice of AGM

Route Map to AGM Venue

373
398



SMSL

Board of Directors

Page 1 of 398



Page 2 of 398



Company Information

Anand Sancheti

Dilip Surana
Ramendra Gupta
Ajay Kumar Lakhotia
Paramveer Sancheti
Akshay Sancheti
Nirbhay Sancheti
Hemant Kumar Lodha
Rajesh Gupta

Smita Agarkar

V. K. Surana & Co.
BDO India LLP.
Vaibhav Jachak & Co.
D. Rajarao & Co.

Registered Office

i‘f{anagfng Director
Whoie Time Direcior
Independent Director
Independent Direcior
Whole Tome Director
Whele Time Direcior
Whole Time Director
Non-Executiwe Director
Chuef Financial Officer
Company Secretary
Statutory Auditors
Internal Auditors
Secretarial Auditor
Cost Auditor

LT. Park, 20, S.T.P.I1, Gavatri
Nagar, Parsodi, Nagpur- 440022

Page 3 of 393



SMS Limited

Bonrd & Connnittees —

The Board of Directors

Anand Sancheb
Managmg Drrector

Whole Ttme Director

Famendra Gupta
Independent Director

Ajay Kumar Lakhotia
Independent Director

Paramveer Abhay Sancheti
Whiole Trme Director

Akshay Sancheti
Whale Tome Direclor

Nirbhay Ajay Sancheh
Whiole Time Director

Hemant Kumar Lodha
Non-Execuhve Ehrector

Executive Commities

Anand Sancheti
Nensber

Dilip Surana
Member

Paramveer Abhay Sancheti
Member

Akshay Sanchets
Member

Nirbhay Ajay Sanchehi
Member

Andit Commities

Ajay Kumar Lakhotia
Charrman Audif

Ramendra Gupta
Member

Anand Sancheti
Member

Nomination & Remmmeration
Committes

Ramendra Gupta
Meniber

Member

Hemant Kumar Todha
Member

Share Transfer Commiites

Member

Ajay Kumar Lakhoha
Member
Member

Akshay Sanchety
Member

Nirbhay Ajay Sancheh
Member

Corporate Social Responsibility Committes

Paramveer Abhay Sancheti
Member

Member

Nirbhay Ajay Sanchet
Mentber

Risk Management Committes

Anand Sanchety
Member

Dilip Surana
Member

Paramveer Abhay Sancheti
Member

Akshay Sancheti
Member

Nirbhay Ajay Sancheti
Member

Hemant Kumar Lodha
Member

Page 4 of 398



BOARDS' REPORT

Te

The Members,
SMS Limiged

The Board of Directors hereby submies their TwentyTiith Report on the business and
operations of the Company (‘the Company or ‘SMS LIMITED'), alons with the audited
financial statements, for the financlal year ended Masch 31, 2022, The comsolidated
pertcmmzu?thu(:ampm and its subsidiaries has been reterred to wherever requized.

SMS Limited is a public limited company domiciled in Indis and incorporated under the
provisions of the Companies Act, 1956 having & registered office in Nagpur, Mahacashe,
India. The company s engazed in the business of construction & cﬂmmiﬁiﬂning and [ump
Sum Tum Key facilities in various infrastructure projeco like Road Bridees, Water Supgly,
Power Transmission, Undssground Mining Work etc., tor Contral/Staze Governments, other
local bodies and the Private sector in the Country and Wases Managemant activaras.

1.1 Financial Highlights:

The financial pertormance of the Company for the vear 202122 ended on 31" March 2022 is
summarized below:

(¥ In Crore)
Standalone Ceonsolidared

Particulars 2021-22 2020-21 2021-22 202021
Revenue from Operations 205.46 679.54 176677 1485.99
Other income 23.85 2io 48.69 43.97

| Total Income 92031 | 0745 | 181546 | 153297 |

' Profit Before Depreciation, Finance| 148117 142.61 &06.90 620.78
Costs, Exceptional items and Tax
Expenses

| Less: Depreciation/’ Amortisation / | 37.11 33.61 259.26 23620

Impaiement

Profit  Before Finance Costs.| 11106 108.99 347.64 38458
Exceptional items and Tax Expenses

| Less: Finance Costs 50.16 103.41 187.43 21174

Page 5 of 398



| Peofit Befors Exceptional items and | 30.90 532 160.21 17284
! Tax Expenses
- Add/Tess: Exceptional items 17.63 (27.24) 17.61 (27.72)
l‘Pmﬁt Before Tax Expenses 48,53 (21.65) 17783 145.11
| Less; Tax Expenses (Currenr &| 1208 (0.29) 26.62 19.33
Detesr=d) _
Profit for the vesr (1} 36.46 (21.3¢) 148.21 125.79
Other Comprehensive income/(loss) | (10.73) 1.95 (56.39) (34.71)
tor the vear
Total Comprehensive income (2) 25.73 119.41) 91.52 91.07
Retained Ezeningopening Balance 494.62 31397 383076 33516
| Add: Peofit for the year | 3646 (2136) | 9352 55.94
!
j Less;  Transfer to Reserves 186 NIL NIL NIL
. | Less:  Dividend paid on Equity NIL NIL (7.49) (5.05)
] Shares including DDT
| Add: Addision dus to merse: of WOS | 698 NIL (317 NIL
| Add: Transter from Retained saning 286 NIL NiL NIL
Retained Earning closing balance 535.06 494.62 667.62 585.76
Balance carvied forward 538.06 494,62 667,62 585.76

Previows v2ar's figures have been regrouped ‘recast wherever necessany as per INDAS

*Profir hefore tax expaner is afrer sxceprional ttemz and tax thereon:

A,

Standalone

The revenue from operations of the Company tor the financial year ended 101122
amounted to ¥ 905,46/ crore as against T 679.54/- crore in FY2020.21 and earned o
profit before interest, depreciation, exceptional items and tax (PBIDT including
exceptional item) for the FY 202122 T 148,17/ crores as against T 14261 - crores in
the previous year. After deducting financial charges of T 80.16/- crores, providing & sum
ot T 37.11/- crores towards depreciation and amortisation and ¥ 12,08/ crore for
income tax and the operations of the Company rasulted in a net protit of T 3646
crove tor the FY 2021-22 as against T-21.36/- crores in FY 2020-21.

Consolidated

During the year under review, the revenue from opesations of the Company on &
consolidated basis amounted to T 1766.77/- crores as against T 1488.99/. crore in the
previous fiscal. The Company has earned a PBIDT of T 606.20/ - crore tor the FY 1021-
Z2as mtf.ﬂﬂ.-fﬁf- crotes in the previous financial vesr. The operations resulted in

a net profit attributable to the shareholders of the Company of ¥ 93,52/ crore as
against T 5594 ceores in the previous financial year.
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1.2,

13.

14

The order book of the company 25 on March 31, 2027 stood 20T 883376/ crors:

In sccordance with the provisions of Ssction 134(3)i) of the Compani=s Azt 2013,
(hersinafter “the Act”) the Company has transferrad 20 amount of ¥ 286,14/ lac to the
General reserves of the Company for the FY 202122 as the effect of merges of M/s.
Patwardhan Infrastructure Pyt Lad, the wholly owned subsidiary of the Company.

Dividend:

The Board in need to comserve the resources has not recommended and payment of any

Maior events that occurred during the year:

The Company is engaged in providing infrastructural semvices with
divessification into all the major sectons of intrastructure including Minins,
Railways, Irrigation. Highways Construction, Power, Environment, Urban and
Rural Developmeant.

The Order Book position as on March 31, 2022, stood 2t T 8750.487- crore.

A separate reportable segment forms part of note no. 33 to the Consalidared
Balance Sheet as on 31% Macch 2022,

[111] in of Com o

During the year under review, there were no material and significant changes in
the status of the Company.

(i) Kev business development -

Duuring the year under review, following works were awarded in different secton
ot the business of the Company:
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Development stopping, ventilation shafr sinking and other related sxcavation
for praduction of 3000 TPD of Usanium Os= at Tummalapalle Project, Andhes
Pradesh, This is an 872 Year Peoject awnsdad by Usanivm Corpormstion of India
Led, with & total project cost of T 798.24 crores, the project was strted on
25.04.2008, the work is completed on the 6™ of Masch 2020 and the final hill is
under review.

14200 meters. mine development including decline development along with
Production drilling of laree dia. (165 Mm, 115 Mm) drilling and long hole (57
Mm) dsilling at Kolihan Copper Ming, Rajasthan, India. The project was
awarded by Hindustan Copper Limited, Kolkara with a eotal project cost 2t T
136,81 crore. the project was started on the 17 of April 2017 and have
completzd 64.54% of the work at the end of the year.

27,10,000 MT ore production along with mine dewelopment, decline
development, diamond drilling for exploration including sampling in
development and stopes, production deilling of large dia, (165 mm, 115 mm)
drilling & long hole (37 mm) drilling, drop reising & equipping at Banwas
block of Khetri Copper Mine, Rajasthan. The project was swarded by
Hindustan Copper Limited, Kalkata with a total project cost of T 314.98 crore,
the project was stastzd on the 17" of May 2017 and have completed 37.65% of
the work at the end of the vear.

Khetsi Copper Mine Underground Mine:

14.045 meters mine development along with long hole (37 mm) dnlling
st Khetri Copper Mine, Rajasthan, lndia. The project was awarded by

Hindustan Copper Limited, Kolkata with a total cost of ¥ 123.00 crore, the
project was stasted on the 297 of May 2017 and completed 54.11% of the work
at the end of the year.
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Malanjkhand Copper Project IMCP) Undersround Mine:

Mins dewelopmant, production drilling and eor= producton from MCP
undeesround mins, Madhya Peadesh, The groisct was awasdad by Hindustan
Copper Limitad, Kolkara and the projsct was stacted on the 20™ of November
2019 with & total projact cost of X1373.81 crore and have completed 8.27% of
the work at the end of the year.

Ty {le Existinz U d Mins (2019) Part2:

Mine development, stoping, ventilation shaft sinking, stowing, transportation of
wasts & other rocks in the undsrground, sxcavation of crusher chamber &
other relsted axcavation for production of 3000 TPD of Uranium Ore
st Tummalapalle existine underground mine (Pact.2), This 1s 2n § Year Project
swardsd by Uranium Corporation of India Ltd and the project was started on
the 7™ of March 2020 with a tots] project cost of T 3188.38 crore and have
completad 10.99% of the work at the end of the year,

Extraction of coal on cost per ton basis by deploving Continuous Miness (CM)
including the drivage of munnels ar Kondapuram UG mine, Manuguru srea,
awarded by the Singareni Collieries Company Limited., with a total project cost
of T 1010.78 crore, and have completed 2.45% of the work at the end of the
year. CM was not deployed due to a chasics in geo-mining condition. many
taults were intercepted which wes not anticipated in the tender. Panel from
punch entry side have been completed and CM &5 marched to munnel side. CM
package i+ under maintenance at tunnel worlshop. Meanwhile SCCL i
assassing the geclogical structure from tunnel side A review mesting was held
on 24 June 2022. SCCL is expected to come up with payment teems for
outstanding bills and deployment of CM. Further deployment of CM packags
will depend upon modifications in termu & conditions of contract in view of the

changed scenaric,

Ketki MDO Underground Coal Mine:

Mine Development and Operation (MDO) of Kstki Expansion Underground
Ccal Mine, Bishrampur area, the LOA ssued by the South Eastern Coalfield
Limited. 10% of Macch 2022, the total MDO project cost for 16 years s I
1621.35 crore.
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The total work in hand of the minine projects with the projsct coer & T
7,190.08 crore at the end of the tinancial voae as detailed hereundae

i 14,200 meters mine development including decline development alons.
lﬂn.ghahﬁTmm}&rﬂImgntm&mﬂnppuanRl;uﬂﬂnln&u

i 27,10,000 MT ote produstion slens with mine development, decline
developrment, dissend deling for sxplorsion incidicg smplieg i
development snd stopes, production drilling of larse dia. (165 mm: 115
mm) drilling & long hala (57 mm) drilling, drop raising & equipping
at Banwas blodk of Khetei Copper Mine, Rajasthan.

ki 14,045 maters mine development along with long hol= (57 mm) drilling
at Khetnt Copper Mine, Razasthan, India.

w Mine development, production deilling and ore preduction fram MCP
underground mine, Madhya Pradesh.

v Mine development, stopping, ventilation shaft sinking, stowins,
trarsportation of waste & other rocks in the underground, sxcavation of
crusher chamber & other relared excavation tor production of 3000 TFD
of uranium ore at Tummalapalle existing undersround mine (Part2),
Andhra Pradssh.

vi Extraction of coal on & cost per ton basis by deploying
Continuous Miners including the drivage of tunnels at Kondapuram UG
Mins, Manuguru area, Telangana

vii Mine Development and Operation (MDO) of Ketki Expansion
Underground Coal Mine, Bishrampur ares, Chhattisgach.

IRRIGATION SECTOR:

Following works in the irrigation ssctor as detailed under were in progress

during FY 2021-22:

Batiise Nallah Geatite D

Construction of Bamisa Nallah Graviy Dam  across Bartisa Nallah on
Engineering, Procurement and Construction (E.P.C) single Responsibility turn.
key basis, near village Deldar of the tehsil of Aburcad, Sirohi District in the
Stats of Rajasthan, Indis
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Cost: ¥ 13343 Cr. Completed Cost: T 57.46 Cr. Completion in percentase:
36.94%

New works awarded/started during FY 2021-22:
1. No new works in the irrization sector were awarded ‘startad durine 202122

Following works in the rail and road sector were completed during FY 2021-
22:

1. Balance works for construction of readbed, major snd minor beidess,
reack linking (excluding supply of rails, ordinary rrack slespess, and thick
connection with doubling of Akalkot Rosd Gulbarsa section (75 kens) of
HotgiGulbargs section in Solapur Division of Central Railway in the
States of Maharashtea & Karnataka, India”.

!-J

Rshabilitation and upgradstion ot NH-42 (old NH-219) from ke 58/600
to 140,650 (Palamaneru to Knshnagirt Border Section) to two lanes with
paved shoulderss in the State of Andhrs Pradesh under Cosridor
Approach through Ensminesnng, Procurement & Construction (EPC)
Contract basis (Aggregate length of 5144 km).

Following aew works got awarded/started during FY 2021-22:

Demolition and Recomstruction of existing Gopal Krishna Ghokale
Bridge at Andhesi (Municipal Corperation) Project Cost107.51 Crore

(RN ]
S

Construction of Mitigation Measure structures on CH/MH Border to
Wainganga Bridge Section of NH- 6 (New NH-33) in the State of
Maharashtra under Bharatmala Pariyojana on EPC Mode. Project
Cost:360.80 Crore in which SMSL shase is 20% ie. 72,16 Crore

3. Construction of Four Lane Major Bridge across Manjara River near Yesgl
Village@® 276/ 500 on Renapur Udsir Desloor Asdampur Phata Sagroli
Road an NHE3 in Tq. Biloli Di. Nanded in the state of Maharashera in
EPC Mode. Praject Cosr111.25 Crore in which SMSL share 15 30% i.2.
33.37 Crore

4. “Easthwork in Formation, Minor Bridges, P, Way Linking work
including supply of Track Ballast. PSC Sleepers, P. Way Fittings, Points
& Crossings, Drain, Road, FOB, Geotechnical Investigation 2tc. in
cennection with Project Management Consultancy Work for the
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p.:crpﬁwd teeder line of East West Rail Comidor within the Lease hold
boundary of Project for Coal evacustion theoush Rail ar Gevra Opencast
of Gevea Area of SECL." Project Cosn:61.22 Crore:

Ths Company was awarded the work osder on 17% July 2015 for the work of
EPC. Testing, Commissioning, Trail tun and 15 yesm of Opention &
Maintenance .influ&ing:mﬁﬁmmm & warcanty of all components of 3 Nes
STPs of capacity 75, 30 & % MID each with SBR technology including
designing, P/L/L/] of RCC NP3 Pipes iriterceptor sewer of lensth 11420 M
(700 MM eo 1800 MM Dia) with all alli=d components complets on TURNKEY
JOB basis under Mission AMRUT, At the end of the year as of 31.03.2022
approxt 68% of works completed.

ipary vt O W rlearancs HECE:

1. The Compeany was awarded a project for mining legacy waste and recovery
of land at the Daddu Majra dumping ground, Chandisarh on a build cperstion
and transtar Dasis b Chln&i,_guﬁ Smart City Limitad. The sgreement was signad
on the 21° day of October 2019 at the asreed mate of ¥ 376/ tonne for wasts
cleared. Construction (Capex) was completed in March 2020 and commercial
operation commenced in June 1010 and approximately 67% of the work was
completed at the end of the year,

The Company has Miscellaneous Work for Excavation and for which have
internal hiring Order for “Excavator” From MEPL @ of T1.67 Lass/ Menth
against Ordec # 4200082962 dated 13.06.2022 which is valid ull May 2024,

L 4
g Fa g Fat

The company was awarded the contract on the 4% of Seprember 2020 for design-
build commissioning of additional Butbori CETP on a design-build basis wath
operation maintenance in additional Butibori ladl Ases, MIDC. The total
value of the contract including lyear maintenance was T 41.09 coore, The
company has started ity work in October 2020, The work of deawing and
designing was completed at the end of the year as or 31.03.7022 Approval ror
Mechanical Design & Drawing i under Progress other designing and drawings
ot Civil works are approved Civil/Infrastructure Works ace under way. At the
end of the year as of 31.03.2022 approx 6% of works completed.
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S1P Raipus

Construction of 3 Nes of STPs of cagacity 73, 35 & 90 MLD each with SBR
rechnology and RCC pipeline fength abour 1142 km turnker iob bash under
mission AMRUT, Raipur, The work order was given o the company on the 1T
of July 2018, The Company completed sbout 63% of the work as of 31.03.2022,
expected for Complation by 31% Dec 2022. |

ONGC Nads Gusrar:

The entire work of the project s completad including hilling for the said werk.
O & M agreement is signed with ONGC and work stasted 18% ot O & M
Period Completed Conerace Valid ull 31.01.2025.

= i '
A work order for the construction of SFL-3 was received from Maharashiea
Enviro Power Limited in years 19.20, The capacity of the landfill will be 1.90

lakh MT. 32% of Construction works is complated the woek is complated at the
end of the year.

Porda E Ligaised:

Construction of common hazardous wasts transport storsge and disposal taciliey
at Pissurelem Industrial area. TahSartari, North Goa and 48% of the work was
sompletad at the end of the year,

O & M CETP A .

O & M Wotks of CETP Amravatl is under Prosress and Vahid oll 31.12.20
Comprising 18% of ordes on Hand,

The division has bided for prosects such ss Hajpur CETP, ONGC Mehsana,
STP Pune, Agra STP, GMDA TTP, Meerut STP, and BMW Delhi Region 2.
Hovweves, Except tor BMW Delhi Region 2, none of the projects was swarded.
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] Change in Financial Year

No changes have beent made in the financial year of the company during the E.Y.
102122,

vl Capital Expendituce Programme:

The company incurred & capital sxpenditure of T 8632.66/- lsc detailed
hereunder for the purchase of various tangible fixed assets during FY 2021.22.

Expenses for the following aze as follows

8. No. | Particulass TinLac

1. Bmh’;m& 43 194

2 Plasit & Equipment's | 3138.54

3. Furmniture & Fixtuze | 5691

4. Vzhiclas 554.36

3. Oftice Equipment 24l

6. Computer 57.10

i, Mining Asset 98.22

8. Right to use Assets 4059 88
Total 8632.66

During the year undes review, the company has not carried out any activity in
relation 1o acquisition, expansion, modernization and divensification.

However, SMS Limited and its Wholly Owned Subsidiasy company (WOS) viz.,
M3, Parwardhan Intrastructure Pot. Ltd. in their respective Board meeting held
in December 2020 subject ro reguisite approvals including thar of NCLT,
spproved the merger of said WOS with SMS Limited (The Holding Company)
with the appointed date as 1" April 2020. Hon'ble National Company Law
Teibuaal, Mumbai bench, vide order datad 24™ Maech 2022 has approved the
Scheme of Merger with the appointed &5 1" April 2020, The eftectve date being
the dated of filing of EForm INC28 with NCLT was 2™ May 2022, All the
formalities relating to the merger have been completed. Hence My, Patwasdhan
Infeastructure Put, Led, the WOS is dissolved and now metped with it holding
Company (M 5. SMS Limited).
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2.

The Company has not carried out any sctivity for developments, acquisition and
assignment of matenial Intellectual Propesty Rishis, during the financial year.

having an impact on the ﬂﬁnﬂfﬁe&mpih?.

b) Changze in Nature of Business:

Thers is no changs in the nature of businégss carmiad on by the Company during
the year under review.

e

There are no material changes and commitments atfecting the financial position
ot the Company which occurrad between the end of the financial year to which
the financial statements relate and the date of this report.

Disclosure for voluntary ravision of financial statement pussusnt to sscrion 131(1) of
the Companies Act, 2013 s not required, as the Company has not revised 1o financial
statement or Boards” Report in the relevant financial year,

SMS Limited, ("SMSL" / “the Company”) was sstablished as a Pastnemship firm in
1979, which was subsequently converted into 2 Limited Company in 1997. The
Company was founded by the Late Mr Shakrikumar M. Sancheti the group s
recognised as one of the largest [nfrastructure Companies in Central India. The
registered office of the Company is located at IT Park 20 STP.l, Gayatri Nagar
Parsodi Nagpur, Maharashtra, India.

The Company is mainly engaged in the industrial and commercial building, roads,

railvays, bridges, dams and flyovens, development of mining and extraction of ores,
water supply and environment projects (Sewerage Treatment plant, Effluant treatrment
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plant, Landflls, Integrared Hazardous waste mansgement facilig), O & M CETF,
Bicmining, power transmission lines, irrisation and hydrothermal power projecs, erc.

Any changes in the capital steucture of the company during the year, including the
ollowwing.

During the financial year 2021.22, the Authorised Share Capital of the
Company was increased feom T 15,00,00,000/- divided into 15000000 Equity
Shares of T 10/, s2ch to T 15.50,00,000/- divided inta 13500000 Equity Shsres
of ¥ 10/- sach puesuant to the Scheme of Merzer by absorption of Patwardhan
Infrastructure Private Limited {whollyowned subsidisry) with the Company,
pgon scheme becoming sitective from the appointad date is. 01.04.2020 in lins
wi.&l tI'!.E Scjﬂr.n.e of M-&tgdt

There was no change in the issued, subscribed and paidup Share Capital during
the year under review. Heace the tsued, subscribed and paidup capitsl of the
Company stoad at ¥ 10,26,13,520/- divided inta 10261382 Equity Shares of
T10/- each as on 31" Masrch 2022,

During the year under review, the Company has not issued any securitis like
debantures, bonds or any nonconvertible securities during the financial year
under review.

Dacisestacs Sl
Ths shares of the Company are in dematerialized torm with Nanonal Securizies
Depository Limited and M/s. Link Intime India Pve. Led. Mumbai » it
Registrar & Transfer Agent.

As on March 31, 2022, 100% of the Company's paidup capital reprassnting
1.02,61.382 shares are in dematerialized form.

The Status of shares held in dematerialised and ghysical format is given below-

Particulass Number of % of the towl
Shareholders | Shares sguity

Shares in Demat Form | 7 1.02,61,382 | 100

Shares in Physical Form [ C 0 ¢
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3.1

3.2

(b

During the financial year 202122, the Company has not reclassified or sub-
divided its authorised share capital.

ic)

During the financial year 202122, thers was no reduction of share capitsl os
buyback of shares in the Company.

(dl

Dusing the financial yesr 202122, pursusar wo the Scheme of Merger the
Patwardhan Infrastrucrure Private Limired (wholly-owned subsidiary) sot mersed
with the Company and consequently, the Authorised Capital increased trom
T 15,00,00,000/- divided ines 15000000 Equity Shaves of T 10/ 2ach to
T 15,50,00,000/- divided into 15500000 Equity Shares of T 10/-sach.

lel  change in voting rights:

The woting rights of the Company remained unchanged during the FY.

202122,

During the financial year 202122, there was no change in the capital structure of the
Company except an increase in the Authorised Share Capital from T 150000000~
divided into 15000000 Equity Shares of T 10/- sach to T 15,50,00,000/- divided into
15500000 Equity Shares of ¥ 10/ each pursusnt to Schame of Merger becoming
eftective. While, the issued, subscribed and paudup capital of the Company remained
unchanged and stood 2t T102613320/- divided into 10261382 Equiry Shares of T 10/~
sach as on 31" March 2022,

1 { equity st ith diff WA
During the financial year, the Company has not issued any Equity Shares with

differantial rights pursuane to the provisions of section 43(a) of the Companies Ace,
2013.
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34

3.6

3.7

Issue of Sweat Equity Shares:

Dhiring the tinancial year, the Company has not issusd any Sweat Equity Shares purspante
to the provisions of section 34 of the Companies Act, 2013.

ee's S i
The Company has not issued any shares undes the Employees Stock Options scheme

pussuant to Rule 12(9) of Companiss (Share Capizal and Debentures) Rules, 2014 of the
Companias Act, 2015,

During the year undsr review, the Cﬁmpzn? has not given any loan to any of s
t-mplﬂ}w m-put-:hﬁe i shares pursuant to clause (c) to subsection (3) of section 67.
theretore the disclosure == per Rule 16(4) of Companies (Share Capital and Debenturss)
Rules, 7014 ace ot applicable.

Durinz the yesr under review, the Company has not ssued any debentures, bonds or any
non-convertible securities.

uz of t

During the year under review, the Company hss not issusd sny warrant pursuant to the
related provision of the Companies Act, 2013,

CREDIT RATING OF SECURITIES:

() credit rating obtained in respect of various securities

Credit rating obtained in respect of Fund Based Limits i.e. Cash Credit, CECL,
GECL Loan and NonFund Based Limiss is. Bank Guarantes (BG) and Latrer
ot Ceedit (LC).

k) Name of the credit rating agency

The Company has besn rated by Brickwock Rating India Pot. Led. tor ins
Banking facilities. Brickwork Ratings (BWR), 2 SEB! registered Credit Rating
Agency, has also been accredited by RBl and offers rating secvices on Bank
Loans, NCD, Commescial Paper, Fixed deposits, Secusitised paper, and Security

TEcEipts,
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Brickwork Ratines has Canara Bank, 2 leadine public sector bank, as its
promoter and stratezic partner.

ici  the date on which the credit rating was obtained;

The Credit mating wes obtained on 15% February 2022 for FY 2122, where
Brickwork Ratings had reaffiemed the ratings at BWR A/Seble/A2+ for the
bank loan facilities of Rs.1394.61 Crors of SMS Limired.

(d)  revision in the credit rating and (&) reasons provided by the rating agency for a
downward revision, if anv.

The ratine reaffirmarion continues to factor in the promoters’ lensterm
sperience in the Ensineering, Procurement and Comtruction (EPC) indiney,
SMSL's status 25 & Class A contractor, and ability to secure large contracts and
track record of project Exscuticn upﬂ:riliu'.ﬂ scross seftors such as fritnunie,
irrigation, toad snd bridees. highway, slectrical, enviro and clean ensrey, and
railways. The tatings derive strength from the large and reputed customer
profile, which ensures steady ordse tlows through the year and low counterpasty
cradit risks as tha clisnts ase all povernment entivies.

The reattirmations retlect the stable consolidated financial risk protile, but a
muited performance on a standalone basis in FY'Z1, recovery in FY212 financials:
and strong, slbeit concentrated, order bock. The tatine also tactors in the
reputed client profile, thereby limiting counterparty risks and the extensmve
sxperience of the promoters and the company s establushed track record,

BWR belisves SMS Limited's business risk protile will be maintained over the
medium term. The Stable outlock indicates a low likelihood of rating change
over the medium zrm.

There was no amount liable or due to be teansterred o lnvestor Education and
Protection Funds during the year under seview.
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6. MANAGEMENT:

6.1 i rs AN ial P

Ar present, the Board & comprised of five Executive Directors, two nonexecutive
Independent Directons and ons non-exscutive non-indsgendent Director,

Executive Dizectors:

M Anand Sancheti, Manazins Dicector DIN; 00953362)

M Dilip Surana, Whole Time Direcror (DIN: 00953495)

M: Pasamvess Sancheti, Whole Time Dicector (DIN:05326947)
Ms Nirkhay Sancheti, Whale Time Director (DIN: 08338308)
Me Akshay Sancheti, Whols Time Dirsetar (DIN: 07564977)

M: Ajay Kumar Lakhotia, (DIN: 00634602)
M: Ramendra Gupta (DIN: (0306663)

NonExecutive Directoss:
Ms Hemant Lodha, (01654145).

INDUCTIONS, RETIREMENT, RESIGNATIONS AND CESSATION:
INDUCTIONS:

During the yvear under review based on the recommendation of the Nomination and
Remuneration Committes vide its 16% mesting dated 18" March 2022 the Board of
Directors at its 432 mesting dated 28™ March 2022 and via approval of the members
vide its meeting darsd 24% May 1022 have reappointed Mr Dilip Surana (DIN: DIN:

(0953495) as a Wholetime Director of the Company for a period of Three (3) years
w.ef. 24% May 2022 to 23 May 2025.
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6.2

6.3

RETIREMENT:

In pursuance of sectien 132 of the Companiss Act, 2013 and the rules framad
thersunder and the Articles of Association of the Company, Mr Alshay Sanchen, (DIN:
07564977) and Mr Hemanr Lodha, ﬁ}m 81634145) are liable 1o retire by romtion at
the ensuing Annual General Meeting ("AGM") and being slizible, offers them self for r=
ummmﬂzﬁaﬁﬂﬂne:@t&mmﬂhuw

Other than as stated above, there has been no other changs in the Disectors dusing the
year under reviaw.

Mr Anand Sanched, Managing Directer, Mr Rajesh Gupra, Chief Tinancial Offices and
Mn Smita Agarkar, Company Secretary are the Key Managerial Pesonnel ("KMPT) o1
the Company in accordarice with the provisions of Section(s) 2(51), and 203 of the
Companies Act, 2013 read with the Companiss (Appointmsent and Remunseation of
Manzgerial Personnel) Rules, 2014,

Mr Rajesh Kumar Gupts was appointed as the Chief Financial Oftices as Koy Managesial
Perscnnel of the Companyw.et. 1% Apsil 2021,

Other than a3 stated sbove, there has been no other change in the Fay Managerial
Personnel during the Financial Year under review.

lndependent Directors:

Duuring the year under review pursuant to the provision of section 149 subsection (10) of
the Companies act 1013 no Independent Dissctor’s were appointad or reappointsd
wheress Me Ajay Kumar Lakhotia, (DIN: 00634602) and Mr Ramendea Gupn (DIN:
00306663) continuous to be an Indspendent Directors of the Company.

Declaration Independent Directors and statement on of code of
conduct;

Pursuant to the requirement ot the provision of subsection (3) of 134 of the Companies
Act, 2013, The Independent Directors have submitted the declaration of independence,
pursuant to Section 149(7) of the Companies Act, 1013 stating that they meet the
eriteria of indspendence us provided in subsaction(f) of Saction 149 of the Companies
Act, 2013 and that the Independent Directors have Complied with the Code for
Independent Disectons prescribed in Schaduled TV to the Act.

Page 21 of 388



6.4

6.5

Disaualification of Directors

[uring the financigl ver 2021-2022 under review, intimuarian pumsiant to the provision
of Section 164 of the Companies Act, 2013 was received from the Directors of dhe
Company. The Board noted the same and confirmed thar none of the Direcrors is

dlscrualitied o hold office as a director,

Board Mecting:
Tl rivimiber ard dieesof thcetingd of the Baird of Directors:
19

The Board of Directors met Four times during the financinl vear 2021-22; July 31, 2021,
Oherobier 7, 2021, November 29, 2021, and March 28, 2021,

The annual ' General Meveing for Y 202021 was held on November 30, 2021, The
deriils of the meerings of the Bourd of Direcrors are given in Table 1 held during FY

2021-22.

The inrervening gap berween rhe Meerings was within the period prescribed under the
‘:l.'llll{'liul]k‘.ﬁ AL'T, Il.ﬂ‘i 3

Talale Lz Dictails of the Mesting of Board of Dhncitors:

*Arrcndingg

i sr ACIM
helil i
MNowomber 1,

2021

Anand Sancher
Dilip Stirang l
Ramendra Gupta 1

Ajny Kumar Lakhotia ‘
Parnmveer Sanaherl ‘

Nithshisy Suimcheti ‘.
Akshay Sanchieri ‘
[ erarit Lodha 1

1 Attendarive in'person ov Thyaugh Vides Caonferencing

100

Jods e dsiole o

o Jo bo bo b o o

Lelelelelele e

D
g

Al NH
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0.6 Commirtess:

Currently, the Board hos six committees:

1) the Exscutive Commines,

2) the Audic Commirtes,

) the Corporate Soanl Responsibibiny Committes,
4 the Nopunition and Remuneririon Committes,
3 the Shoee Tramsior Committee,

6y the Risk Management Commitiee,

Tubile: Detuils b the Bourd and i Commitess:

Bovird and Conimitres Composision as of My

Anilin =R
i - =
Cammittes Committee Lammittee Rammineration |..1| VaFEmreETst  § rnsi

K _intenamce K OMFminTe L

Saclery

Dilip 1 1

Surana

Rumenden 1 ‘

Cliipra

Ay ‘ m

Kunuir
Lakhotia

Mirnmverr ' ‘

Saehyetl

Nirbhoy l 1

Sanchetl

Akl

e, 3

ST £
&

A, Executive Co it

ojoje joje |
el )o

;3
§ 3
b §
3 §

M

o hactrmem

The Committes comprises of Mr Anand Sancherd, Mr Dilip Surana, Mr Pisamveer
Abhay Sanchid, Mr Nirbhay Ajay Sancheri and Mr Akshay Abhay Sancheri.
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Bluring FY 2021-22, 36 (Fifty-Six) Mestings of the Executive Committes wese-held:

| Month | Year | Duts | Month | Year

=107 & Apd 2021 4%, 17,21 & 25" Ocsher 20701
4 16% & 31" May 021 2 0% 15 & 20* Nowember 1021
S |l £ e £ A s o S as December 2021
0= 5=
95 13 15, July 021 10* 2" &2 fmusy 2022
e T
P IT &  Augase 2021 2® 5% 0 0. Febmusy 2022
&= 2 gl 2
B, 4%, 20" &  Seposmbec 1021 5%, 7%, 10%,21%, Murch. 2022
gA* T e 2 st
I & 23*

The composition of the Executive Committes and the sttendance of is Membes at o
Meetings held during FY 2021.22 are, detailed in Table 2:

Table 2i Details of the Fxscutive Committaa

Name of the Nature of Category No,of | No, of % af
Membear ﬁ\‘iemb:nhiy Mesting | Mesting | Attendence
| | held Attended |

Anand Sanchett  Member Managing 36 36 100.00%
Director

Dilip Surana Member Whols Time 56 56 100.00%
Disector

Paramveer Sancheti Member Whols Time 36 26 100.00%
Disector

Nirbhay Sancheti  Member Whole Time 36 56 100.00%

Abkshay Sancheti Member Whole Time 56 56 100.00%
Dizectos

B.  Cosporate Social Responsibility:

The Committee comprises of Mr Anand Sancheti, Mr Ajay Kumar Lakhotia, Mr
Ramendra Gupta, Me Paramvesr Abhay Sanchet:, Mr Nishhay Aiay Sancheti and Mr
Akshay Abhay Sancheti.

During FY 2011-22, three Meatings of the Corporate Social Resporuibility Commitzes
wers held on July 31, 2071, November 29, 2021, and Masch 28, 2022,

The composition of the Corporate Social Responsibility Committee and the attendance
of the Méembers at its Meetings held during FY 2021.22 are detailed in Takle 3:
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Trlale 3: Derails of the CSRCoammitee:

Maae of the MNptitee of

Membwr Membenidhap

Rimendne Guped Member Indejrendent 100.00%:
I Hrector

Ay Kitrnar Mumlbwer Independent 10000

Likhotia Dircatone 1 1 1 _

Amind Sanchen Member Maneing 10000

Marnmveor Member Whole | ime OO0,

Saniheti I pector 1 1 1

MNightuw Sancheti Membser Whaole Time IDC.D0%
et B R &

Akshay Sancheri  Member Whale Time 100.00%
Direeror 1 ‘ 1

1 Attendernce o person or T heough Viden Conferencing i Absent (N1

Audit Co it

As per the provisions of Section 177 of the Act, the company bas an Audit Comimitree
comprising Mr Anand Sanchert, Mr Ramendm Gupen and Mre Ajay Kumar Lakhotia.
M Ajy Kumar Lakhotkt is the Clnirnan of the Comminee.

Doring FY 2021222, four meetings of the Audie Commiteee were held e onJuly 31,
2021, October 7, 2021, November 29, 2021, and March 28, 2022,

The derails of the composition of rhe Audit Commirtee and the arendinee of the

Menibiers ar it's Meetings are gven in Table 4

The Bourd hais aceepred all the recommendadions made by the Audic Committee and
the minutes of the meetings of the Conmltiee were noted by b

Tuble 4 Derils aof the Aadie Clomemirtee Meesing:

Mamie of th Bt oo A LY Mt of Mievti s sl

Murribwo Murribership (et Artendinee

Ajoy Ko [Cliemeds Trwdependent 100.00
| Lakhotia DVirector

HlirrwnJrﬁ Member |:J-:rw1|¢Tunt 1 l 1 1 100.00
Cinpstid | I DHeector md [
A Mt hier Murieing 1 ' 1 1 100.00
Sanchet 4 (PHrecros

1 Artendance i person or Through Vidéo Conferencing A Absent (Nii)
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D Nomination And Bemuneration Committes:

The Committee comprises three Independent Direcrors viz. Mr Ajay Kunme Lakhotia,
Mr Ramendra Gupra and Mr Hemant Lodha,

Phiring FY 2021-21, 4 meering of the Momination Remuneration Committee were held

[ ot Muoreh 28, 7023,

The details of the composition of the Nomination and Remunemtion Committer and
the arrendince of the Members ar irs Meetlngs are given in T.ble 5:

Tabile 3: Derails of the Nominarion snd Renmmeration Commirtnee Mecting:

Nime ol thie : | Cat Mo of Medtings Lield

Member — Meml S attended

Ajay Kumar  [Member - Independent 10000
Lakhotin DHpecinr

Ramendm  [Mémber ladependent | 100.00
LTt THreur 1 1

Hemont Member Non-Exccurive 100.00
'Lmllm . 1 1

1 Attendanee i person or Through Video Conferencing -1 Ahsent (Nil}

The terms of reference stipulated by the Board for rhe Nomination and Remunerarion
Clommitees ure as contained in Section 178 of the Companies Act, 2013, The policy on
appotnrment and remunerarion ts aligned with the philesaphy of the commimmenr ro
fostering a culture of leadesship with crust The Policy alms to ensire thut the level and
composition of the remunerarion of the Dircetors, Key Managerial Personpel and
senior management s reasonalle and sufficient o atract, retain and motivate them 1o
successtully run the Company.

E. ytale i i ittee:

During the Financlal Yowr 2021222, the Company was pot requimed 1o constitute
Stitkeholders Relattonship Committee, us preseribed under section 178(5) of the
Clampanics Act, 2013,

I. i sment Committes:

The Risk Mamagement Comminee has been constitunsl o conformity with  the
provistons of the Companies Act, 2013 and the Commiree comprises five Members viz
Mr Anand Sancherd, Mr Dilip Surng, Mre Prenmveer Abhay Sanchetl, Mr Akshiy
Abhay Sancheti and Me Nigbhiay Ajay Sancheti a8 miembers of the Commirneee.
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This Commitree his been delegited with the authority of the Board m review anad
moaitor the implementution of the risk management policy of the Company and o
issist the Doard in the matter of Risk Manigement.

One Commitee meeting wis held during the financial year Le. on July 31, 2022

The details of the composition of the Committee, meetitios held and its sirendance at

the meetings are given in Table 6 below;

Tible 6 Derails of the Risk Managemenr Comminee Mecting:

%,
|

Ninme ol th

e wl

Muinbice Meéinbership

Anand Memiber Managirie 10000

Sanchen | Nirector '

Dillp Surans | Member Whole Tine 1 100.00

Dirdctor

Paramveer Member Whale Time 1 13C.00
| Sundliet | Director

Nirhhay Mimber Whole lime 1 10C.00
| Sancheti Digector

Akshiry Member | Whole | ime ‘_ 1000

Sanclwd | Digector

1 Attendeenee en pemms i Thyveegh Vidden Confivencing 1 Al INI[)
G.  Share Transfer Committee:
The Commitres comprises of Five Direcrors viz. Mr Anand Sanchet, Mr Aswy Kumar
Lakhoria, Mr Paramveer Abhay Sancheri, Mr Akshay Ahhay Sanchetl and Mr Nickhay
Ajuy Sancheri.
Dhurine FY 2021-22, one meeting of the Share Troansfer Commitres was Beld Le. on
Oherober 7, 2021, The detils of the composition of the Share Transfer Committee amld

[ attendnnee at the Meetiongs are given in Table 7:

The demils of the composition of the Commarres, meetings held and s arrendance ar

the meetings are given in Talde 7
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6.7

6.8

6.9

Tuble 7: Derails of the Share Trunsfer Committee Meoting:

Supichet Pirectar

DALy Sunchueti | Member Whale Tene

10000

Mioe of the MalirLime ol a1 Mo of Meeting
M b Membership |

Anand Sapdhiett | Member Miiiging 10000

Phirevtor

- Ajuy Kiimise Meniber Tisdependent 1 100,00
Lakhiria tfﬂﬂ‘.ﬂur
Piramvier Member Whiale Thrie 1 100.00
Sancheri Ihrector

| Mirhhey Metnler Whale Time 1 00

I Hrecror

L Attendame i person on Thasgh Video Conferencing 1 Absent (NIT)
Recom ations of Audit Commirtres:
There bs no occasion wherein the Board of Trecrors of the Company has not aceepred

any recommendations of the Audit Uommitees of the Company during FY 202122,

Aw such, vo specilic derails are reguired ro bie given or provided.

The Company's policy on Divectars” appointment and remuneration and arher marters
purstant w Section 17803 of the Companies Act, 2013 are hosted on the Company's

website  apd  the  webh  link  thereto  is  hitps//smsleain/wp-
content/uploads/2020/07/ Nomination_and_Remuneration_Policy, pdf.

Board Evaluation:
Performance Annual Evalunton of Bourd and Comumittees Thereof:

The compuny hus devised o frumework e perfornuuice eviduation of the Doard, (s
commiteees and individual divecrors in terms of the provisions of the acr, and the

nonaation palicy of the company

Durpding the year tnder veview, the bonrd corvied our the evaluition of s pédformince
and that of i commitrees and the individual divectors. The performumce evaluarion of
nopindependent directors wnd the board as o whole wos carried our by the independent
L‘Ilri"i:h'llri,
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The evaluation process corstituted of structured questionaries’ coverine various aspects
of the functionine of the board and it commirtees, such as the composition of the
board and committses, such & the effectivensss of board process and information
shating, the Board Expertise and supesience to meet ths best intsrssts of Co.,
establishment and delineation of cesponsibilities to committess stc.

The outcome of the Evaluation:

The Board of the Company was satisfisd with the funcrioning of the board and its
committees. The committzes are functioning well and besides the committee's terms of
commiti=e mastings. The board was also satistiad with the contribution of directoss, in
the respective capacitiss, which reflects the owenall sngagemant of the individual

6.11

The Company being unlisted Public Company, provision pursuant wo section 197(12)
and Rule 5 of the Companies (Appointment And Remuneration) Rules, 2014 of the
Companiss Act. 2013 respact to disclosure in the Board's Report selating to the ratio of
the remuneration of zach direstor to median employes's remunesation are not
applicable.

During the financial year, the disclosure pursuant to the provision of section 197(14) s
not required, as none of the Managing Director or Whole Time Director bs in receipt of
any Commission or any remuneration from any of its subsidiary Company.

Except Mr Dilip Surana, Whole Time Director of the Company receives remuneration
ot ¥ 6,350,000 - (Rupess Six Lac Fifty Thousand Only) per month from SMSAAES India
Tollways Private Limited (the Subsidiary Company of SMS Limited), we.t 1" Agril 2071
as Non Executive Director in the said Subsidiary in addition to the cverall managerial
remuneration including allowances drawn from the Company subject to all the terms of
appointment of Mr Dilip Surana,

Deétails of the remuneration received by the Managing Director of Whale Time Director
from holding or subsidiary Company to in terms of Section197(14) of the Companies
Act, 2013 read with Rule 5 of the Companies (Appointment and Remunention of
Managerial Personinel) Rules, 2014, is ziven in Annexure -1V and forms past of this
Report.
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6.12

6.13

DIRECTOR'S RESPONSIBILITY STATEMENT:

Pursuant ta the ssguiremant of Seetian 134(3)(c} of the Companies Ace 2013, the
Board of Directors to the best of their knowledse and ability, confirm thae

Cs

In the preparation of the annual sccounts for the financial yeae 202122 tha
applicable accounting standards have been followed along with propec
siplanation end there are no marerial departures:;

that such scocunting policies ax mentisnad in Note 1 of the Notes to the
Financial Statements have been selected and applied consistendy and snt
true and fair visw of the state of sffains of the Company = =t March 31, 2022,
and of the pmﬁ.t of the Company tor the year sndsd on that dars.

thar proper and sufficient care has been mken tor the maintenance of adeguste
accounting records in accordance with the provisions of the Act. They confirm
that there are adequats systems and controls for safeguarding the msets of the
Company and for preventing and detecting fraud snd othar irregulacivies;

The annusl sccounts have been prepared on 2 going concem bsis.

The Company had laid down internal financial controls to be tollowed by the
Company and that such intsrnal financial controls are adequste and were
operating stfectively; and

We have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequare and operaring eftectively,

The Company has in all material respects, adequate internal financial control
commensurate with the nature of i business, size, scale and complexity of its
operations. The Company has policies and procedures in place for ensuring proper and
etficient conduct of ity business, the safeguarding of ity assets, the pravention and
detection of frauds and errors, the accuracy and completeness of the accounting records
and the timely preparation of reliable financial information. The Company has adopted
accounting policies, which are in line with the Accounting Standasds and the
Companies Act, 2013,
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6.14 Detsils of Fraud Report By Anditor:

7.1

There have been no instances of fraud reported by the Statutory Auditor, Sseretarial
Auditer or Cost Auditor of the Company under Section 143(12) of the Compantes Act,
2013 and the Rules framed thereunder sither o the Audit Committee or to the
Company or to the Central Government.

Report on performance and financial position of the subsidiaries, associates and joint

vEntures!

The Company has 15 subsidiaries, 2 Associates and 17 Joint Ventures as of March 31,
2022. There was no material change in the nsnire of the business carned on by the
subsidiaciss.

As per the provisiors of Section 129 of the Companiss Ace, 2013 read with the
Companies (Accounts) Rules, 2014, a separate statement containing the salisnt features
of the financial statements of the subsidiary Companies’ Associate Companies’ Joinz
Ventures is prepared in Form AOC | as Annexure [Il to Boards' Report and is attached
to the Financial Smtements of the Company. The Company will make awvailable the
Annaual Ascounts of the subsidiary companies and the relared information to any
member of the Compsny who may be interested in obtaining the same.

In accordance with Section 136 of the Companias Ast, 2013, the audited tinancial
statemments, including the consslidated tinancial statements and selated intormation of
the Company are available on our websits, wwwsmslcoun. These documents and
sudited accounts of each of its subsidiaries will also be available for inspection during
business hours at the Registered Otfice of the Compeny and make available to any
member of the Company who may be interested in cbtaining the same.

In compliance with Section 134 of the Companies Act, 2013 read with the rules framed
there under and the Financial Statements for the FY 202122 have been prepared in
compliance with the applicable Indian Accounting Standards, Consclidated Financial
Statsments in compliance with the provisions of Section 129(3) and other applicable
provisions of the Companies Azt 2013 and the Indian Accounting Standards Ind AS.
110 and other applicable Accounting Smndasds.
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SUBSIDIARIES:

Highlights of Performance and financial positions of subsidiaries:

i

SMS-AABS India Tollways Private Limited:

The subsidiary &= & Special Purpose Vehicle (SPV) formed exclusively for the
exscution of the project to Operate, Maintain and transfer the contact of
B{mcfﬁam=mx-’nhﬂlg&?umfm s period of 9 yeam Emﬂﬂﬂ 215" July
2013, ie. the date of commencamant of toll collection. Subject to Mmifilment of
conditions 1aid down in the concession agreement, the SPV is allowed to collsct
the user fees for 9 yeass from the date of COD and thersanter is under
émhnuingd:lgﬂmhtbmmlnﬂﬁpmjﬁinmd&mng the concession
parmcl_.’ﬂ-:l subsidiary hss completad its seventh year of cpsration.

Net Revenue from operations during the year stood ar T 28734.33 /- lac and the
Net Protit at T 941587 - lac & azainst X 11671.06 lac’ in the preceding year.

SMS Water Geace BMW Private Limitsd:

EMS Watsr Crace: BMW Pricats Limited, » subsidiney Company of SMS
Infrastructure Limited engased in the business of providing biomedical wasts
management & disposal senvice at Delhu

The company is responsible tor the collection, storage, treatment & disposal of
biomedical waste generated in the city of Dealhi. This facility is located ar Nilothi
New Delhi and has 28.8 TPD treatment and disposal capaciry. The facility has
Incinerator, Autoclave and Shredding operations for treatment of biomadical
waste, Facility is one of the modemn faclities in India stacted in operatiors in
2006. Facility has an incinerarion Facility of 500 ke'he, Autoclaving Facility of
700 ke Batch, Shredding Facility of 550 ¥g/Hour, Effluent Trearment Plane
(ETP) Capacity 100 KLD with zero discharge and Ramnwater Harvesting facility.
The Company ls continuously updating latest technology for waste treatment by

installition of naw equipment's

GPS tracking systems fitted in transport vehicles. Facility has 34 owned GPS
enabled vehicles for transportation of biomedical waste. Faciliy made a route &
ares wise map ares for every vehicle to cover all the clients tor Collection of
BMW.
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Tﬁﬂ?mj&:twnrkimaspﬂt}wgm&eiumsami&mmemm&a Ao,
Delhi Pollution Control Committes has issued consent to opesate and
suthorization undsr Biomedical Waste Management Rulss, 20186.

Revenue of BMW Delhi has been decreased by 4% cver the previous vesr as in
EravIous financial year the Covid-19 weaste received was above and extrz of

TUITEOl WaEEie.

Nzt Revenue from operations during the year for the subsidiacy stood ar T
1,136,967, lac and the Nat Profic ar T 29094 /. lac as against T 693.99/. lac in

SMS Vidhvut Private Limited:

SMS Vidhyut Private Limited & 2 Whally Comned Subsidiary (WOS) of SMS
Limited, incotporated on 6 December 2006 2nd is sngaged is in the business of
seneration and trarsmission of power from hydeo projects, havins oo

hydropower planzs.

The WOS with e opsrational hydropower zeneration plants situased ar Righe
Bank Caral (RBC) and Left Bank Canal (LBC) near ceservoic of Pench sivez.
The RBC hydropower plants is situated ar Navegaon Khaire, districr Naspur and
the IBC hydropower plant is situated at Waineanes river at Navesaon Bandh
district Nagpur.

1. Right Bank Canal Poser plant having a capecity of 1.4 MW, The
evacuation’ transmission of power plant to nearby relay station have
been dons through a 33KVA transmusion line, The subsidiasy has
erected this RBC for Maharashtea State Electricity Distribution
Company Lud (MSEDCL) and handed over to them.

At RBC, the subsidiary is having two machines of 0.7 MW each and
both the machinas are operational. However, dus to low dam head and
less water requirement for Irrisstion depr., the subsidiary could senerate
only 27% of plant's capacity, Furthermore, RBC canal was blocked for 4
months due to comstruction of bridge on it which reduced the
operational days of the machine resulting in less powes generation e
20% less than the previous year.

I

Left Bank Csanal Powe: plant has 2 capacity of 4.4 MW. The
conmstruction work of the 3IIKVA  transmission line for
evacuation/ transmission of power from LBC b completed and handed
over to MSEDCL.

Page 33 of 308



Ar LBC, the subsidisry is having two machines of 2.2 MW sach and
both the machines are operational. Because of the low dam head and
back pressure causad due to bypass of excess volume of water tlow, the
subsidiary have sencrated only 28% of the plant's capacity which
raduced the operational davs of the machine resultine in less power
genesation e 3% less than the previous year.

Both plants srs oparstional and have s life ‘of 30 years from the dats of

Ths Company is planning to approach irrigation officens to provide watér for
irrigation as the dam is fillsd with 909 of its capacity as a resule of favourable

MO DOT.

Dusing ﬂﬁﬂpﬁu with rist revenus from operations of % 242,71 lsc/- and the net
loss of T 995,69 lac - as against T 303.52 lac:- in the preceding financial year.

SMS Tolls And Developers Limitad:

SMS Tolls And Developers Limited is 3 Wholly Owned Subsidisry (WOS) of
SMS Limited, ncorporated on 6th August 2007, under the provision of the
Companiss Act, 1936 and was establshed with the object of to carry on the
business of and act as appravsers, buildess, constructem, etc. topether with
management and operation and to Build, Own, Operats and Transter (BOOT
basis) or to Build Own Operate (BOO basis) or to Build Operate and Transfer
(BOT basis) and o carey on the collection of tolb and infrastructuse
management and conduct research, design and develop technologies; to carnyon
the businiess of operation and or maintenances, commaercialize, control, etc, and
to act as zgent and dea!l i all types of repair and msintenance services for all
types vehicles, machineries, plants, equipment, tools; to carry on the business of
leasing and give on lease all kinds of equipment’s.

The Company s primarily engseed in the business of corstruction and
intrastructure development, which operates in one geographical segment, hence
ssgment reporting under [nd AS 108 is not required

Revenue from Operation has been increased by 5.64% over the previous year
e, T 997,44/ lsc & compared to T 918.06/- lac in the previous vear. However,
during the year there was & net loss of ¥ 57.21 /- lac as against the net profit of T
106.46/- lac in the preceding year.
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Parwardhan Iafrastructure Private Limited:

Patwardhan Infrastructurs Private Limitad i 2 whollyowned subsidizey (WOS)
company of SMS Limited, domisiled in Indis and is ensaged in the business of
consteuction and providing infrastrucrure development facilities, the subsidiary
has completed the BOT Asreement and transferred its right of collection of toll
to the Government of Mahamshtea on 19.11.2014, hence the sobsidiary has no
operation since 2019 snd during the FY, 2019:20, its business continues to ke
reportad ax a discontinuad operation.

The sabsidiary Comspeny vids iis-bossd meeting ditsd 29 Maxh 2019 and
Hﬂi&ﬂnﬂtiﬂ'ﬂ with SME Limired (holding Gn-mpan?}wr&u the sppointad dats as

1% Apnl 2019 (Haoldine Company).

The Board of Company vide its mesting dated 18% January 2010 cancelled the
atorementionsd process of the amalgamation merger dus 8 certain
sdminstrative ssues and the Board of Direcrors zgain wide s mesting dated
17® December 2020 approved the merger of the said subsidiary with the
Company. Hence the Company has succastully filed the case with the Hen'kle
National Company Law Tribunal on 31" Aususe 2021,

During the year under review, National Company Law Tribuna! (NCLT) has
approved the scheme of Merger of whaolly owned subsidiary Company namely
Patwardhan Infrastructuse Pvt, Led. (PIPL) with SMS Limited (SMSL) vide s
acknowledgement mail dated 06.06.2022 and the effective date of the Merger s
the date of filing of Form INC28 with Registear of Companies viz 2= May
2022. Completed all the formalities relsting to the merzer.

AvodhyvaGorakhpur SMS Tolls Peivate Limited:

The AyodhyaGorakhpur SMS Tolls Privare Limited is 4 Wholly Owned
Subsidiary (WOS) of the Company, formed as a Special Purposs Vehicle (SPV)
tor taking up work of Operation & Maintenance of AyodhyaGorakhpur
Section (KM 137.970 to KM 252.560) stretch of NH-28 (Total length 116.101
km) in the state of Uttar Pradesh under the Concession Agresment dated 5
March 2013 tor 9 vears on Operate, Maintain and Transfer (OMT ) basis and
tor implementation of the said road project of National Highway Authonity of
India, which includes construction on the site of the project facilinies, operation
snd maintenance of the project highway and performance and tultilment of all
other obligations incidentl thersto and the general objects of the said
subsidiary.
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Durine the finsncizl year, the Company recetved a new Chanee of Scope
(CO8) Worksorder from the National Highway Authority of India (NHAL the
Authority) for Medizal Oxysen seneration Plants amounting t2 T 3098815/,
The Company in the durarion of the previous financial year has partly finished
the: COS work formerly awarded, of railing and signboard against which the
Company has not raised any bill against NHAL which will be raiied and
submitted with the authority in the current financial year ie. 2022.23. During
the financial year 202122, the Company has raised ttal bills amourtiag to
T 29,49.544.64/- agamst NHAI for the Osygen generation plants and has
incurred expenses of T 27.63.26548 . asainst the sbovementionad work,
which sre detailed hare under. The work resasding Metal Besm Crash Barrier s

Detail ot works, whichare considered in Change of Scope (COS) works
Particulars Amount (in Rs!

Railing and Signboard 307600.00

Owygen Plane 225566548

Total 176326548

Net Revenue from operations during the year for the subsidissy stood st ¥
2298182/ lac and the Net Profit at ¥ 1,027.10/- lac a5 against ¥ 2711.15/- lac

SMS Envoclean Private Limited:

Municipal Corporation of Greatsr Mumbai has allotted land on BOOT basis
the Company in 2007 for the project. The compsny has Biomedical wasts
Treatment Facility (CBWTEF) at Nilothi, Mumbai. The Company engazed in
providing biomedical waste management & disposal service to asound 12,411
hospitals, clinics and doctoss and & having good asiociation with them for long
period, it has around 63 vehicles for BMW collection, each wehicle has is
assigned routes and ensures resular biomedical waste collection as per required
frequency, It also provides barcoded bags 1o customerns as per the categories of
Biomedical Waste Rules 2016, As per CPCB guidelines it has implemented
barcode scanning & dats uploading services related to biomedical waste recerved
trom health care facilities (HCF) helps in controlling the pilterage of recyclable
biomedical waste. The future outlock of the company locks goad.

The Comipany is providing barcoded bags to customers as per the categories of

Biomedical Waste Rules 2016, also providing Trainines to customers on regular
basis with & dedicsted team and training modules for the same.
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Durine the year, the subsidiary has ge*n!:ated T 406345 - lac as ner revenus
from operations and the net profit at ¥ 142117 /. lac as aeainse T 1537161/ lac

The subsidiaey was an SPV betwesn the Company and Solas Industeizs lndis
Limited for minine of Bhatgaon [ coal block and incorporated withran objscr o
development of the muns ste.

Durning the vear under the review, the subsidiary was:struck off from the register
of companies and was dissolved, wide office’s nonice MRDC
Mumbai/ 248(2)/080931/2020 dat=d 30.08.2021 application (Form STK 2)
dated 20.03.2020 wide SRN R335921329 and notics in form STK 5 and
pussuant to subssction (3) of Section 245 of the Companiss Act, 2013 the nams
of M/5 Solar Bhatzaon Extension Mines Private Limited on 25° Cctober 2021
was struck off from the Register of Companies, Maharsshtra Mumbai,

SMS Bhatgacn Mines Extension Private Limited:

The subsidiary was an SPV berween the Company and Solar Industries India
Limited for mining ot Bhatgaon [I coal block and incorporated with an chjecr o
carry on the business of mining developers and operator for exploration and
development of the mine stc.

Diuring the year undsr the review, the subsidiary was struck oft trom the register
of companies and was dissolved, wide office’s notice no. ROC
Mumbai/248(2)/C81803/2020 dated 02.09.2021 application (Form STK 2)
dated 20.03.2020 vide SRN R35949460 and notice in form STK 5 and
pussuant to subsection (3) of Saction 145 of the Companies Act, 1013 the nams
ot M s SMS Bhatzaon Mines Extension Private Limited on 25 QOctober 2021
was struck off {rom the register of companies, Maharashtra Mumbai

Maharashtra Enviro Power Limited IMEPL):

Maharashtra Envico Power Limited (MEPL) i a SPV of SMS Limited developed
in the Common Hazardous Woaste Treatment Storaze Dupeosal Faciliny
(CHWTSDE) ar MIDC Ranjangaon Pune and Butibon Nagpus.
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The Company has Common Hasardous waste Treatment storaze and Disposal
Facility located at Raniansson MIDC. MEPL catess to industries senerating
Industrial Hazardows waste to collect their Hazardous waste store, trear and
dispose it in ascientific method.

Ths Company i an ISO 9001, 130 14001 & ISO 435001 certitied company.
Ths Company kas an inhouss laboratory for carrying out all the Hazardous
wasts sample analysis, warer and wastewater snalysis. This project &5 for sciennfic
disposal of Industriz] Hazardous waste in the resion.

The facility disposed of industeial havardous: waste in safe & sscure mannar
throueh secured Landfill Treazment followed by landfill (Landfill afeer
Teeatment) and Incineration (Thermal Destruction).

Mahasashtea Enviro Power Limited caters to indusiries senerating Industrial
Hazardouws Wasts to Sctantifically Collact, Store, Treat and Dispose the wasts as:
par the regulatory normw stipulated in The Hasasdous and Other Wastes
Management and Trare boundary Movement) Rules, 2016 and turther
amendments thereot by MOEF & CC 2nd alsc =35 per the CPCB guidelines tor
TSDF facility.

Butibori, Nagpur Plant:

Butibori CHWTSDF facility has 2 Secured Landfills, Ind Landtill is in
operation and construction of Jrd Landfill is under process and expected to be
completed in this year. The unit also has storace facility of hazardous waste and
developed Storage Shed as per the CPCB norms the unit also has OPS Enabled
Trarspostation Facility for transportation of Hasardowus Waste throughout
Vidasbha region. . The Bunbori Faclity s catering to the districss of Nagpur,
Gondia, Bhandara, Chandsapur, Gadchiroli, Amravati, Wardha, Yawarmal,
Akola and Buldana.

The unit has NABL accredited & MOEF approved Scientific Laboratory for
analysis of Harardous Waste as per the guidelines ghven by CPCB. MEPL
Butibori Project provides its waste mansgement services to over 300 industries.

Ranjangson, Pune Plaat

Ranjangaon Plant has tve Landflls, titth Landfill is in operation and
construction of sixth Landfill s undes process. Landnills are designed and
constructed as a secured facility to contain the waste material and any leachate
gensrated during the process and expected to be comgpleted in this year. The
landfill & constructed as per the guidelines given by MoEF and CPCB (CPCB
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documents: Guidelines for Seming up of Operating Facility -Hazardous Waste:
Manseement, HAZWAMS/11/98- 99, and Criteria for Hazardous Wasts
Landtills,. HAZWAMS/17/200001). As per the Arsa Allocation Order of
Maharashtra: Pollution Control Board the stea of jusisdiction sllett=d to the
Ranjangaon facility are Ahmednagar, Kolhapur, Pune. Satara, Sangli Sholapur,
Aurangabad, Beed. Dhule, Hingoli, Jalgacn, Jalna, Latur, Nanded, Nandurhar,

The unit has NABL accredieed & MOEF approved Scientific Laberatory for
analysis of Hazardous Wasts es per the guidelines given by CPCB.

Upcoming projects by Maharashtrs Industrial Development Corporation
(MIDC)

There ace various upcoming mndustriss in the state of Mzharasheea, including
enginsering hubs, suto enginsering hubs, aerospace and defenses hub along with
textileand tood processing hub avé in process of sstting up.

Since Maharsshtra Enviro Power Limited 3 a Common Hazardow wate
treatment storage and dispesal facility catering to the major industrial hubs of
Woestern Maharashrra, Khandesh, Maraowads & Vidharbha Resions there s a
sood potential for the business growth,

During the year, the subsidiary has generated ¥ 1322391 lac as net revenus
trom operations and the net profit &t T 303011 /- lac as againse T 245305 lac
ins the preceding year.

Spark Mall And Packing Private Limited:

The subsidiasy Spack Mall and Packing Private Limited is an SPV of the
Company formed exclusively to develop multilevel car parking cum commercial
complex in Kamls Nagar at Delhi, and has been assigned the composite Public
Private Partnership (PPP) project by Municigal Corporation of Delhi (MCD) fer
development of a multilevel car parking cum commercial complex at Famla
Nagar, New Delhi and is engaged in the businass of constructing and providing
multilevel car parking blocks for seneral use for the public and private parties on
turnkey contractual and on built operate and transter (BOT) basis and to canry
on the business of infrastructure management and conduict research, design and
develop technologias for effective pollution control and environmens protection
and all such other works or underwking in relation to the works and the general
objects of the Company,
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The project = one of iz kinds with sight floos below the sround with a
multilevel automatic robotic parkine facility and runs 2 mall with lsasins out
space to renowned retail brands spproximately on 30000 55, it

The said mall s in operation since 2014 and some of the key featurss are as

t‘ﬂuﬁ'ﬂﬁ-:

*  The projsct has a concession period of 50 years from MCD, stasting from
& May 2014 ending on 22°* February 2060 Technolozy parmer associate
with us proviron BV, Switzedand

. Located in one of the mest densely populatad aress of North Dislhi, Kamla
Mazar market roundabout.

. With an impressive space to provide an enjoyabls superience for everyona
who walks in the mall, in 50,000 sg fr with fine dinins restaurant fast
tood autlets, coftes shops, juice bars and much more.

. Parking tor a multilevel car parkine facility for 828 cars (8 floors below the
sround).

. Housing over worldrencwned fashion brands like H&M, Levis. Mochi,
Samsonite, Being Human, Pinnacle, Madame etc., grab the best from the
largast selection of litmstyle produce including appasel, footwvear, and

tashion accessories.

. Exploting a diverse range of cumines and delving into ths weeld of
delicacies for a unique culinary experience by “Food Forum” under "Treat
Steeet” a fulltledged tood court with multiple cuisines like Pizza Hue,
Dominos, Burger King. Haldirams, Wow Momes, Kanims, etc.

Net Revenue of the subsiciary from operstions during the year stood ar ¥
35804.24/. lac and the net loss ar T .1646.15/ - lac 23 agains: T.3069.35/ . lac in
the preceding year.

SMS Hazardous Waste Management Private Limited (Formerly kaown as
SMS Mines Developers Private Limited)

SMS Hazardous Waste Management Private Limited s 2 Subsidiary of SMS
Limited.

Page 40 of 388



Durine the financial year, in view of the diversification. the Company altered its.
object and include 2 wasts manasement business intending to wmhe up the
business of hasardous wasts manasement, as to enable the Company to ks up
this business activity, corsequent to the chanss of object the mame of the
Company was changed from SMS Mines Developers Privaze Limited 1o SMS
Hazardous Waste Mansgement Prvare Led, wed 22 Sectember 2021
reflect the main Object of the Company,

During the year under review, the company has not undsrtaken sny businsss
actevity

However, during the year therewas a netloss of T 5.73 /- lacas seainse X 0.85/-
lac in the preceding year.

SMS Taxicabs Privars Limited ie domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The Compiny is operatinz phone tlaet
taxas vide licenses awarded to it by the transport department. As per the terms ot
the licensee, the Company has to pur on road 4,000 phene tleet taxis in srage
(409% within 6 months, 30% within 12 months & balance 30% within 18
months),

The Company accordingly complied with the first and second stage of the
rollout of wehicles &5 per the time limit given in the original licenses tendes
pgreement. The time limir was sxtanded by the transport department 4l 317
March 2013 to complsts all the stages. After this, there has been no fusther
extersion granted. Howsver, there is a committes level report on various issues
faced by the operaton and drivers and there are seversl communications
to put in operation the lase stage vehicles. The tinal stage of the rollout of
vehicles is being considered for extension & acquisition & roll our o 1200
taxicabs b to be completed. The Company v considering the legal courss of
action ftor non<ompliance on past &f the government on various terms and
conditions of the tender not being implemented by the government which
adversely affectad the business model of the Company.

Further, SME Limited and Precinct Concorde Private Limited are the
shareholders of the SMS Taxicabs Private Limitsd. The shareholdess entered
into a shareholder sgreement as per which, Precinct Concord Private Limited
invested ¥ 8031.22- Lac up to 31.03.2C21 in the share warrants of the company
which are compulsorily convertible into equity shares of SMS Taxicabs Private
Limitad.
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Going Conceraed

The net worth of the company has eroded and is negative a5 at the end of the
year. The Company closed its phome = fless taxi operanon in the previous year.
%EcmﬂﬂYhﬁﬂﬂmdtﬂEﬂiﬂhﬁﬁiﬂiﬂﬂm iilp{uﬁﬁfpbme&ﬂfﬂt
taxi operatiors, the financials for the year have been prepsred under 2oine
goncern assumption as at the end of the year.

Dluring the year, the subsidiary has genesated net revenue from operations
during the year stood ar T 28.24/. Ise and the net loss st ¥ 241.96/- lac ss apsinesr
the n=t loss ot T 380,89/ lacin the preceding g year.

Pr. SMS Mineeals International is = forsizn subsidisey incorporatad undee the
Laws and B.tgulmm ot the Rapublic of Indonesis, especially in the framework
of Law to Forteign Investment (PMA) and domiciled in Jaksrea,

This subsidiasy is in the business of trading coal in the provines of Sumatra. For
the last tew vears, there is nio business in the subsidissy company as the balance
portion of the coal reserves has been stuck beneath a river. The approval for
river diversion aleeady put with the concemed authorities in Indonesia.

The parent company is optimistic that orice the approval for diversion of the
river obtained, it can extract the balance portion of coal and recoup its entire
investment in the said subsidiasy,

Diuring the year thesubsidiary has no business hence no revenue was penerarad
trom sales, however, the other income stood at ¥ 35.03.512/- and the net loss at
T21.05,37560/ as against T 1,00,85,606- in the preceding year.

Pt. SMS Mines Indonesia:

Pr. SMS Mines Indonesia is a foreign subsidiary incorporated under the Laws
and Regulations of the Republic of Indonesia, especially the Law of the
Republic of Indonesia number 25 of 1007 on capital investment and the
subsidiary domiciled in Central Jakaeta. The subsidiary deals in wholesales
trading {export and import) and trade of solid fuels, among othen, including the
trade of coal, coalintensive (bricket) and allied business astivities.
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Dunine the vear the subsidisry has sensrared revenue from other income which
stood at X 3/- and the net loss at ¥ 38,22,8427 a5 acainst net lose of
T43,16435/- in the precading pear.

SMS Infolink Private Limited is & clesely held Company domiciled in India and
incorporated on th Seprember 2011 under the provisions of companies Acr
1956, The Company is a wholly awned subsidiacy of SMS Limitad.

The company hss amended its object clause as 1o inglude the business of fleet
mansgement. The Compeny in proposes to mke up the busines in
transportation sector in near future. Howewsr has not commenced any

Disrine the year under review, theee was no sctivity resulting in ail reveque and
tha nst loss stood ar T 11767, lac 2 sgainst & nist loss of T 1.178/. lae in the

EMS Waste L{mng_meul Private Limited:

SMS Waste Management Private Limited is a Whally Owned Subsidiary (WOS)
ot SMS Limited and incorporated on 15712/ 2014 under the provsions of the
Companies Act. 1956 formed for taking up the work order issued by
Maharashtra Industrial Development Corporation for Providing efiluen:
collection, ettluent treatment, recycling & disposal arrangement tor Textile Pack
and Common Effluent trearment plant for Texule/dye bath effluent syytem
initially.

However, the subsidiary has not vet starred 15 business scrivicy.

During the financial year, the subsidiay hes not generatsd any revenue
However, the net loss stood ar T 0.55/- lac as against T 1.9/ lac in the
precading year,

The Company will make svailable the annual accounts of the subsidiary
companies and the related information to any member ot the Company who
may be intsrestad in obtaining the same. Any member at the registered office of
the Company will also keep the annual accounts of the subsidiary companies
open for inspection.
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Xviii SMS Mining Limited:

SMIS Midtog Eiited & = Wholly Owned Sabsiinsy (WOS) 6f SMS Evaited,
incorporated with = primsary object b carry the business w mine, quarny,
beneficiate, concentrate, dress srhalt, li_l‘ﬁ.nl, mantacture, procéss, tzhricata,
purchase oc otheswise acquire, sell or otherwise dispose of or deal in ores
containing copper, l=ad or cedmium, concentrates of Coal, Umnium, copper,
lead and sinc, copper, lead and zinc alléys and compounds, copper, lzad and
sinc, goods, wares, and products of all kinds, feseilizer, chemicals, compounds of
mﬁm&-ﬂﬂmﬂ!armm&-o{mﬁzﬂm&fmmm&m
and fins cadmium menls and their products of every kind,

However, the subsidiary has not ver started s business activiry.

ASSOCIATES:

i

RCCL Infrastructure Limired:

RCCL Infrastructure Limited is an sssociated Comparny, incorperated with the
object to undertske businass activities on a BOT busis or otherwise of planning
sxecution; comstruction, development maintenance and other incidenm!

activities, for voads, bridses. tflyovers, railways tracks stadiums, theatres,

multiplextes, convention halls, auditorium etc.

The Company incorporatad on 26™ Decamber 2002 and has its ragistered offics
at C-74, Ambebasi, Jaipus RJ COCCCO INL

SMSAAMW Tallways Private Limited:

SMEAAMW Tollways Private Limited is an associated Company, incorporatad
as s special purpose company (SPC) with an object tor collection of tall tax trom
all specitied commercial vehicles entering the municipal limits of Delhi ar el
tax plaza/posts barriem and to operate and maintmin all existing and new
infrastructure, upgrade modify add etz

Revenus from operationys during the vear stood at nil and net loss at T 65.21/.
lac s agninst net loss of T .21+ lac in the preceding year.

(Pretious vear fipurer have been regrouped recst as per IND AS for all ariocicces excepe
RCCL Infrastructure Limiced).
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JOINT VENTURES:

i

Shaktikumar M. Sancheti Ltd. & § N Thakkar Construction Prt. Led (JVU):

Shiakei Kumar M. Sanchieti Lid. & SN Thakksr Construction Pot. Led is a joine
ventura partnsr enterad inte IV for the purposs of construction of the earthen
dam of lower pedhi project Tq. Bhatkuli, district Amncavari.

The value of work done by JV during the year stood at T 475.82/- lac and the
Net Profit at T 440/ lac a5 againsr T 1.91/- lac in the préceding year out of the
tﬂkﬂl'pcoﬁt 2.86 . lac spportioned to SMSL 'IIV partner).

SMS Infrastructues [ed. & D). Thakksr Corstruction Pot. Ld. are joint venturs
partness éntered into [V which was formed in December 1008 for the execution
of the work of construction of Parsa Barrage No. 2 (Nes-Dhamana), in the state
of Maharashtes.

IV subcontracted the work to both the [V partnecs who exscutad the wotk in
their individual capsacity and accounted in the indovidual boclks of accounts
slong with the margins.

Due to the sudden demise of the working Director of DTC, execution of part of
the work of DTC was dtfected including the finance of the Company, leading
DTC to inschency resulting in the work advances given by JV 1o DTC as
doubtful and for which ]V made the provision of Bad & Doubtful debr for ¥
3960.67in the precading financial year. SMSL being the TV partner is now
executing the remaining works on behalf of [V, DTC being insolvent compary
gone in NCLT and Vide order De: 7403520212,

However during the financial year there s no impact on profit and loss
statement in FY 2122 in the bocks of [V company. Also, JV entity has
approached Abhyudaya CoOp Bank for sertlement, thus resulted in reduction
i liabiliey of Abhyudaya CoOp Bank to ¥ 2500.00 Lac. This has resulted to an
overall incremse in net profit of [V to ¥ 21318.90 Lacs in FY 21-22 and SMS
Limitad has bookad its share of profit of ¥ 1763.23 lac as an sxceptional item.

However, the value of work done by JV during the year stood at ¥ 156.927 lac
and the nat profit stood at T 2515.90/- laz as against the nat profitof T 3.758/-
lac in the preceding year out of the total profit 176323/ lac a : to
SMSL (JV partaer),
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SMS Infrastructure Lid. & Shree Nath Enterprizes (JV:

EME Infrastructure Led. & Shree Nath Enterprises are Joint Venture partners
entered into [V for the work of revocation of Asclamendha existing main cansl
Km 1.00 to 41.37 includine sarthwork structures & lisiins.

Gross receipt (GRBC Diy Brahmaputra) of [V during the pear stood at TNiL

SMS Infrastructure Ltd. Aarti Infra-Projects Pyt. Led. (JV):

SMS Limited (Formerly Known ar SMS Infrastructure Led) snd Axeti Infra.
Projects Pvr. Lrd. are joint venture partness namely SMSIPLAIPPL (V) enteced
into JV for the work of comstruction, erection and commissioninz of
infrastructure plan phase 11 A project work in Allagali 2nd Gadchiroli invited by
Mzharashera State Elecwicity Distribution Company Limited.

During the fimascial year 2021.22 s well as in 202021, there was no activity in
IV. Howesver, the nat loss for the year undasr review is T0.08/. lac and our of the
total loss of 0.04 lac apportioned to SMSL (JV partner).

SMEILKTCO(JV)

SMS Infrastructure Led, and Khare & Tarkunde Infrastructure Por. Led. ace
joint venture partners namely SMSLEKTCO (TV) entered into TV for the work of
Purna Barrage Ne. 2 (Nar Dhamna) construction of barrage on L/'S and RS
chamber and allied easthwork and other work invited by Akola lerization
Division snd Wardha Barraze (Hadgaon) construction of Barrage, jack well and
pump house raising main invited by ewengineer, Yavatmal.

During the year under review, there were no activities in [V, however, the net
loss is T 0.52/- lac as against a net loss of T 052). lac in the praceding year and
out of the total loss 0.26/- lac apportioned to SMSL (J\' partnes),

GS] ENVO Ltd. In Consoctium with SMS Ianfrastructure Ltd.:

G8S] Enve Limitsd in corsortium with SMS Infrastructure Led. (AOP) an
association of person entity entered into a joint venture for the work of
130MLD sewage water rewse project as EPC contract including complete design,
engineer, procurement supply, installation, conétruction, testing and
commissioning of all civil electrical, mechanicil and instrumentation works
consisting of intake works, sewage treatment plant, pumping station, .pi:pef.ine
and a tertiary treatment plant with comprehensive operation and maintenance
of the entire plant for a pericd of ten yeass for water supply to 3x660MW
Koradi expansion project, dist. Nagpur (MS.).
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The value of work done during the year stood at T 1726.10/- lac and the total
nst profit of T 149,800 lac as against a siet loss of ¥ 63.27/- lac in the preceding
year. whersas out of ths total profit T 104.87/- lac apportioned to SMS Limited
(JV partrer).

BHARTIA SMSIL JV):

SMS Infrastructisre Limited and Bhartia Infra Projeces Limited ace joint venrure
partners namely BHARTIA SMSIL (JV) 2atered into JV for the work of
construction of single line BO tunniel no.7 (App. Total length 1780 RM) at KM.
36.640 o KM 38420 in berwesn smtion Kambiron rcad and Thinsou in
conpection with the comstruction of new railway line project JiribaTugul
(lenphal) of NUF. railway construction.

Diuring the year under raview, the IV sarma the total net loss of T 01470 lac
whereas out of the total loss ¥ (.01 lac apportioned to SMS Limited (JV
partnes),

Gannen Dunkerley & Co. Ltd. and SMS Infrastructure Led (V) [GDCL
SMSL{V)]:

SMS Intrastructure Limited and Gannon Dunkerley & Co. Limited are joint
venture partners namely GDCLSMSIL (JV) entered into JV tor the wock of
construction of flyover ar KM 544/650, including ROEB in lisu of L.C. No. 72
including services rosds, footpath for RCC drains on the urban link 1o Nagpur-
Raipur road NH-6 (Pacdi octeoi Naka to Sant Tukaram square 0 APMC
Market) through EPC contract.

Value of work bill receipt during the year stood ar ¥ 7176.95- lac

SMSILMBPL BRAPL (JV):

SMS Infrastructure Limiced (presently SMS Limited), Meheotea Buildeon Pet,
Limited and Bharar Rail Automation Pyt Ltd. are joint venture membess
namely SMSILMBPLBRAPL (V) entered inte [V for balance work for
construction of roadbed, major and minor bridges, track linking (excluding
supply of rails, ordinary track sleepers, and thick web switches), outdoor
signalling and electrical (general) works in connection with doubling of Akalkot
Road-Gulbarga section (78 Kms) of Hotgi Gulbarea section 1n Tholapur divisien
ot Centeal Railway in the State of Maharashtra & Kamataka, India swarded by
Rail Vikas Nigam Limited.
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The value of work done dusing the year stood ar ¥ 4125812/ lac and the towsl
net profit of ¥ .07/ - lac as asainse T 3.55/- lac in the preceding year, Whereas
sut of the total profit T 517/ lac spportionad to SMS Limitad (JV parines),

SMSLSRRCIPL(V:

SMS Infrastructure Limited (Presantly SMS Limited) and Sri Raja Rajeshweri
Construction India Pyr. Lid. are joint venture partnens nemely SMSILSRRCIPL
V) ensersd inte JV for the seock of IFEC project- Contrustion of lisk caral
froen km. 0.00 (MMR Bus canal @ km 36.125, end of psckageIl) ta ken 6.900
(joinine at km 0.630 of approach channe! of Thotapally lift scheme Package3)

The revenue from operation of [V during the year is at T 4481.35 " lac and the
total net profit stood at T 0.62/. lac and out of the toral profit T 037/ lac
apportioned to SMSL (V' paztaer).

SRRCIPLSMSLBEKEM:

SRRCIPLSMSLBEKEM (JV), is a joint venture entity, tormed on 10112016,
for the purposs of sxecution of [FFSC Project construction of Spillway from
Spillway Block 1 to 15 of Mid Manair reservoir. The principal placeot office s
situated at D No. 63397/A/201, Bhavya Lakshmi Krishna, residency No.13,
Khairatabad, Hyderabad- 300004, The constituent parties in [V are M5, 5ol Raja
Rajeswari Constructions (India) Privats Limited, M/s. SMS Private Limited and
M/s. BEKEM Infra Projects Privare Limited.

The IV firm was awarded the sxecution of contract wotk ' IFFC Project
SE/IFFCCIL/TS/T1/903/5E, dated 22112016 (Project at Balance work of
earthwork excavation and formation of smbankment from K 2.000 to L's end
pier, construction of spillway and spillway block 1 015, L's NOFs l w4 up o
road bridee level including supply, fabrication. erection. commusioning &
testing of spillway gates, L/s core wall, L's guide bank, infall regulater, R's oft
take shuice ete, of Mid Manait reservoir near Manwada (V), Boinpally (M),
Rajanns Sircills Dist.’ by the Superintending Enmnneer, Indiramms tloor, tlow
canal circledl, IMD colony, Karimnagar and the total value of work was mnitially
estimated at T 316,539,218 60095/, subject to turther award of work for the
complation of the project and the same is to be executed by Joint venture pasties
at the ratio 60:20:20, respectively
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Durine the year under review, the revenue from operation for [V stood ar T
96.80/- lac and the net profit for the TV stood ac ¥ L300/ lac out of the womal
profit T (.26 lac spportionsd to SMSL (JV partner),

SMSLMBPL (JVi:

SMS Limited and Mehrotes Buildeon Put. Limitsd ace joint venture membess
namely SMSLMBPL(V) eatered into TV for balance work for consteuction of
roadbed, major and minor bridees, tack linking (excluding supply of rais,
elactrical (zensral) works in commection with doubling of Akalket Road
Gulbarea section (78 Ems) of Hotei-Gulbarea section in Sholapur division of
Centeal Railway in the state of Maharashera & Karnataka, India, awarded by
Rail Vikas Nigam Limsted.

Seope of JV: SMSL -MBPL JV shall be responsible for the sxecution of Rail
Linkine works of AGRP, which is BOQ item no. 3A & 3B of Part | and Part 2.
The parties azree that all the 3 mschineries shall be utilized for the work
associsted with successtul completion of the linking works of AGRP in
praportion as follews:

SMBEL: For linking work of BOQ 3A & 3B in the proporntion of 63.33%
MBPL: For linking work of BOQ 3A & 5B in the proportion of 36.67%

Durine the year under review, the T\ had the rotal contract receipr of T 3008 /-
lac and the net loss s T 50.94 /- lac as against the net profitof T 197 - lac in
the preceding year out of the total loss ¥ 32.26/- lac apportionsd to SMSL (JV
partnes).

Mezghe SMS Health Science Consortium (AOP):

The Company vide consortium agreement dated 20 March 2020 entered into
joint venture along with:

M/s. Datta Meghe [natitute of Medical Science (desmed to be Univensity)
{(DMIMS DUY), & trust registered undee the Bombay Trust Ace, 1950,

M/s. Nagar Yuwak Shikshan Sanstha (NYSS), a trust registered under Bombay
Trust Act. 1950.
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Mz Shn Samath Textiles Pyr. Led. (SSTPL), a Company resistered under the
Companies Act, 2013, formed the consortium under the name and style 'Meshe
SMS Health Stience’ with four partnes with the common object of setting up
medical college and hespital in rmrms of previsions of establichment of Meadical
Collez= Rezulations (Amendment) 2019 notified on 13 May 2019 in the
Gazette of India

Since the JV was formed at theend of the finansial year 2021 the balaace sheet
of said joint venturs retlects the pracperative svpenses ot € 13, 1:1&&331- aaly.

AGIPLSMSL (JV):

'."\GITLSMSI_UW is-a joint venture sntity formad on 15012021 tor the work of
construction of mitigation messure structures on CH/MH border to Waingangs
bridee section of NHE (New NH33) in the state of Mahacashirs under
Bharatmala Priyojana on EPC mode project (the "Project’) theough an EPC
comtract.

The constituent parties are M s Asarwal Globa! Infratech Por. Led. SMS Limited

During the year under review, the JV had the roml woek receipe of T
12,0270, 798/~ and the net loss for the financial year 5 T 30383.06/ - out of the
total less ¥ 6076.70 /- apportionad to SMSL (JV partner).

SAKETSMSL (JV):

SAKETSMSL(J\V) i= a joint venture entity tormed on 12-12.2019 for the work of
widening, recorstruction and upgradation of Shilphata to Bhivandi Road up to
Bhiwandi Juncton at MumbaiAgar Highway (Rajnoli Junction) from four
laning to sixlaning from chainage 0/000 to 16,100 & 16/880 to 21/058 in the
state. of Maharashtra (by rizid pavement) on Engneering. Procurement,
Construction (EPC) mode the work issued by state Road Development
Corporation  (MSRDC) through  letter  of  acceptance no.
MSRDC/02/IMDMENGG/BESP/Six Lanning’ Contractor/ FNo. 301/5576
dated 17.09.2015.

Dhising the year under review, the TV had the total contract receipt of T 66.56/-

lac and the net profic is ¥ 26545/ lac out of the toml profit T106.18/- lac
apportioned to SMSL (TV partnes).
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Sanbro Corporation i a partnesship firm formed on 15% November 2007 with
four pareners besringa pront/loss shaning satio of 29.60%, 22.20%, 12.20%
and 2600% respectively, the firm has commenced its business on 15°
November 2007 with the objsct of to carry on the business of tradine of all
kinds of s squipment’s, slasms torch, pelluion soatrl sytem, space pars of
other business a3 per mutus] consent of partners trom time o time,

Subsequent to the demise of one of the partners namely Mr Abhay Sanched, the
R s ‘eritecedl Snsp Supplensesitary Déad oa 30% Maech 1070 by inductig
twnﬂm'pa:maﬁﬁ'humthf la—gnihﬁnfﬁa‘dﬂmi&epumamﬂthem
profit’loss sharing now 22.20%, 22.20 %, 28%, 14.30% and 14.80% and the
Companits geofit satio i5:26% {n the sid fifm,

D'Ltrmg the Hnancial vear, the tirm has not zgensrated any sevenus however, the
net loss stood ar ¥ 16312/ cur of the total loss T 4371.12 /- apportioned w
SMSL (JV partnes),

SRRCIPLSMSL (Vi

SRRCIPLSMSL (JV) s & joint venturs eatity formed on 15042021 between
Sri Raja Rajeswari Constructions (India) Private Limited and SMS Limited for
the work of Construction of Major Bridee across Manira River Near Yesgi
Village ar Km-276/500 on Renapur Ashtsmod Udsir Degloor Asdampur Phaes
Sagroli Road NHE3 in To. Biloli dist. Nanded in the state of Maharashtra on
EPC" (the "Project”) through an EPC Contract through has request for proposal
No. NIT 03/EENH/NED/3221/2020-21/1 Dazed: 07/12/202Q (the RXF")
invited by Ministry of Road Transport and Highways National Highways
Authority of India.

During the year under review, the revenue from operation tor the WV &5 ¥

280.12/- lac and the net loss s C.10/. lac out of the otal profic ¥ 003/ lac
apportioned to SMSL (JV pastner).
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Companies which have become or ceased to be subsidiaries, associates and joint
ventures:

i)

hich have become subsidiaries

During the financial year undsr sevisw the followine new Company has

mmrpnmﬂﬁwwsuhdun ﬁth:ﬂnmplﬂgw&thmmm chyect
o carry Mining and its selated activities,

Mamizat tﬁesuh-_l.t&urg Data of Incorproation
SMS Minins Limited 28" Septembe: 2021

Dusing the tinsneial year, Soler Bhatsaon Extension Mines Private Limired and
SMS Bhatgaon Mines Extension Privare Limited proposed to close the
Company twaking into consideration the nonoperation actvity since the
operation and express their intention to carry out no further Business activity
made an application for closure ot striking oft the name of the Company from
Registrar of Companies,

The Board of Directors of said subsidiary Companies vide their meeting dated
16% Masch 2020 decided tor steiking off the name of the Company from
Registrar of Companies pursuant to the provision of section 248 (2) of the
Compantes Act. 2013 subject to the approval of the shaseholdess.

The shareholdens of bath the subsidiary companiss vide thelr extraordinary
general meeting dated 19* March 2020 accorded their consent for aforesaid
purpose and moved an application vis filing the Etorm STE-2 o the Registrar
ot Companies (RCC).

However, after the closure of the financial year and till the date of the Board
Report, a notice of striking off and dissolution under Form STEK7 dated
20.10.2021 in the name ok

1. M/S SMS Bhatgnon Mines Extension Proate Limited
r M/S Bhatgaon Mines Extension Privare Limired
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was recerved trom the Registear of Companies, Mumba: Maharashera stating ther
with respect to office’s notice No, ROC Mumbai/243(2) /0816032020 das=d
Q2092021 application (Form STK 2) dared 20.03.2020 wide SEN R33049460
and notice in torm STK 3 in the namse of M/s SMS Bhateson Minss Estension
Privaze Limited and to office’s norice no, ROC Mumba/245(2)/080931/2020
dated 30.082821 application (Form STK 2) dated 20.03.2020 wide SRN
R35921329 in the name of M5 Solar Bhatsson Extersion Mins Privaz

Ths notice was published that pumsuant to subsection (5) of section 248 of the
Companies Act. 2013 that on the 29° dsy of October 2021 and 25° dsy of
Orcteber 2021 the name of both the subsidiary has Seen struck off from the
sesister of Compantes and the said subsidiaries are dissolved respecuvely.

ii)  Companies which have become joint ventuses:

MCWL{I\'} & joint venture sntity formed on 15042021 for the werek
of Constructicn of Major Bridge across Manjra River Near Yesgi Village at K.
276/500 On Renapur Ashtamod Udgir Degloor Asdampur Phata Sesroli Roed
NH4&3 in Tq. Biloli Dist. Nanded in the stare of Maharashtra on EPC” (the
"Project’) through an EPC Contrace.

The constituent party s M5 Sri Raja Rajeshwari Construction India Pyr. Led.
The TV has stareed its working during the year under review.
DETAILS OF DEPOSIT:
During the financial year 2021.2) under review, the Company has neither invited nor
accepted any public deposits within the meaning of Section 73 and 74 of the companies
Ace, 2013 read with Companiss (Acceptance of Deposit) Rules, 2014, As such. ns
specific details prescribed in Rule 8(1) of the Companies (Accounts) Rules. 2014 (as
amended) are required to be given or provided,

] x, GU N A g

Particulars of loans, guarantess or investments, it any, are ziven in Note 4, 6,12 and
40A to the audited tinancisl statements.
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Since the Company is enzazed in the business of providing infrastrucrural facilinies as
per section 156 {11) read with Schedule VI of the Act. Accordingly, disclosures under
section 186 of the Act in r=spect of 2 loan made, gustantses given or security providsd
de not apply to the Company.

All related party transactions entered during the financial year were in complisncs with
the requirsment of the Companiss Act, 2013 and the Rules framed thereunder and
weze in the ordinary cousse of the business of the Company and were on an arm's.
et othar parsons who may have 2 potential contlice with the intersst of the Company.

All related pasty transactions attractine compliance undsr ssetion 177 of the Companiss
Ace, 7013 were placed before the Audit Committse and also the Board, as the case may
be, alonz with a statement giving details of all relsted party transactions for their
necessary approval/ noting,

There are no material contracts or arrangements or transactions to be reported in Form
AQC] in wrms of Section 134 of the Act cead with Companies (Accounts) Ruls,
2014. Fusther, the details of the transactions with related parties are providad in the
Company's financial statements in sccordance with the [ndisn Accounting Standacds
given in note ne. 40 to the balance sheet a5 on 31" March 2022,

The basis of materiality term for dealing with relared parry transactions of the Company
1 a5 under:

“Material Related Pasty Transaction” means a transaction with a related pasty where the
transaction/ transactions to be entered into individually or taken together with previous
transactions with a related pasty dusing a finaricial pear, axceads ten per cant of the
consoltdated annual turnover of the Company as per the last audited financial
statements of the Company. Any other term not defined herein shall have the same
meaning & defined in the Companies Act, 2013, or any other applicable law or
regulation, including any amendment or modification thereot, a3 may be applicable.
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CORPORATE SOCIAL RESPONSIBILITY:

The brist outline of the Corporats Social Resporsibility (CSR) policy of the Company
and the iniristives undertaken by the Company on CSR actinitizs durins the year sveset
out in Annexure [I of this ceport in the format prescribed in the Companies (Corporate
Social Resporsibility Policy) Rules, 2014, The CSR Policy is available on the website of
the Company (wewsmslsoia).

As par the provisions of the Companiss Ace, 2013 and the Rulss framed thercundar
dusing the EY 202122, the Company was required to spend an amount of T
34,60,633,83/- (Rup=es Thirty Four Lac Sixty Thousand Six Hundred Fifty Eight only)
tor the financial year 2021.22. The CSR contribution mads towards the promotion of
educsnon including Agriculture developmeat and betterment of farmars along with
contribution to various activities related to COVIDALY on the promotion of healthcare;
including preventive healthcare and sanimation, based on the recommendstion of the

Howsver dunng the financial year 202122, the Cumpm? has conmmbured T
36.28,747/- (Rupees Thisty Six Lac Twenty Eight Thousand Seven Hundred Foree
Seven only) in ageregats towards the CSR sxpenditure for the financial year 202127 as
against ¥ 34.60,658 83/~ (Rupess Thirty Four Lac Sixty Thousand Six Hundred Fifty
Eight only) which was reguired to bz spent tor the financial yesr 2127 thereby
contributine ¥ 1,68,089/. (Rupess One Lac Sty Eizht Thouwsand Eighty Nine only)
over and above the requirement under the act and the exces amount will be set oft in
immediate succesding theee financial years pusuant to the provision of subsection (5)
of section 133 of the Companies Act, 2013.

Deetails of CSR contribution are hersunder,

1. ¥ 25,00,000/ (Rupees Twenty Five Lac only) to Natural Farming project in Wani-
Maregaon DustYavatmal undertaken by Deendayal Bahuuddeshiya Prasarak Mandal
along with

2.% 1,25,000/- (Rupess One Lac Twanty Five Thousand only) to JITO, Nagpur Corona
Relier Fund.

3.8 3,52,747/- (Rupees Three Lac Fitty Two Thowsand Seven Hundred FortpSeven
only) to Halplink Charitable Trust.

4, T 6,00000/ (Rupees Six Lac only) to  GH Raiseni Univensity, a5 2 donation for

ih.l&mﬂ {e&s Conoesson.,
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An smount of ¥ 31,000/- (Rupees Fifty Ons Thousand only) was® contributed by
donating to Remakrishna Mission, Vivelananda Smriti Mandir, on 26.05.2021 towards
the welfare activities for cowid-12, carried out by Ramakrishoa Mission, Vivekanands
Smriti Mandir, (2 branch centre of Ramakeishna Mission, Belur Math, Howrah), Khet
= 333503, Dist. Thunjhuau (Rajasthan).

Pursuant to the Companiss Amendment Act, 2019 vide notification ao. CGDLE
22012021-224636 and CGDLE22012021-224637 dated 22:01.7021, the Company
was required to transfar tha unspent amount of CSR expenditure o a Fund specified
in Schedule VII of the Companies Act, 2013, within 2 period of s3ix months of the
expiry of the financisl year & per the requisement of section 133(5) as the unspent
smount was not relared 1o any of ths onssing projeces.

An amount of ¥ 71310/ towards CSR expenditure of the previcus FY. 2020.21
remained unspent and dus to unaveidsbls circumstances, the Company was unabls
tranater the said balance amount to any of the specitied funds as per the requirement of
the atorementionsd notification.

However, the unspgent balance amount of T 71,5310/ towards CER expenditure of the
previous F Y. 202021 has been transterrad o Prame Minister Nanonal Relier Fund in
the financial year 202122,

‘ECIRE[C&\ EXCHANGE E.-kRNIhG‘S m‘\"ﬂ E}U'I'GO

(Al Conservation of Energy:
i. Steps tnken/impact on the conservation of energy:

The Company's core activity is providing an infrastructure tacility which is not
power intensive. However, the Company consciowsly makes all efforts o
conservation of eneray and usase of povwer,

iis Steps taken by the Company tor utilising alternate sources of energwv:

The use of LED bulks has been initisted to consume less electricity & compared
to conventional incandescent or CFL bulbs.

iii. Capital investment on energv conservation equipment:

In view of the nature of activities carried on by the Company. there s no capital
investment on ensgy comuervation equipment.
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Efforts made towards technology absorption and adaptations during the

VE4rs ared

The company was using-an online auction platform. ARIBA ro optimise its.
mu:hn!tcmmgtmmmmhmﬂuhku&RE&Lm

brought transparency amons the suppliess, from January 2020, we have
replacad Artba with a reverse auction software that is developad for SMS

and now the same is in ws for all reverse suctions.

The Company operates on SAP 54 Hana vemion 1610 which s confipured
to snsure that all transactions sre integrsted sesmilassly with the undedlyine
bocks of account.

All payments mads to vendors are directly procassed from SAP using the
chequé printing solution thus avoiding manual intervention.

Master Data in SAP is governed by the Mods! Business Process defined
during the Implementation of SAP, thus snsusing propes datain SAP,

The Cﬁmp&m is in the process of implementing e lnvoice as disectad by the
Government of India thus ensuring compliance with all Ruls and
Regulations on s timely basis.

The Company has started digitization of old and important records for easy
access wsing & Document Manssement System that 5 developed and
maintained inhouss, using all old accounting records stored in an
electronic torm and backed up regularly. All contract and important tiles
as identified by the respective verticals are disitized snd the process =
ongoing & the number of records is huge.

The Company has & robust financial closure selfcertitication mecharism
wherein the line managess certify adherance to various accounting peliciss
and the accuracy of provisions and other sstimates.

The Company operates & shared service centre which handles all payments
made by the Company. This centre ensures adherence to all policies laid

down by the management.

Foreign Exchange Earnings and Outgo:

During the Financial Year 2021.22 total Foreign Exchange earned and used:

Foreign Exchange Inflow: Intérest income T 1,81,19 696 /.

Foreign Exchange outflow: ¥26,40,99,551.40/.
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4.

RISK MANAGEMENT POLICY:

The Company has constituted a Risk Mansgement Committee (RMC) for the

identification, evaluation and mirisation of operationsl, stratesic and sxternal risks. RMC
experts from varicus business processss and sepmants. These experts assist the RMC in
defining the framework for risk menssement and compliance and undertake an
assessment of risls sdopts the risk mitization plans and regularly moniter them in 2
structured and controlled snvironment. It alio ceviewn the dewelopments in the socio
economic ervirenment and identifies internal threats and nppmmmm updates the
framework and refines processes and systems for mitization. Details of the composition of
the RMC have bean disclosed ssparately.

Tha Company has alesady devsloped and implemented a Risk Management Palicy in
accordance with the provisions of the Act as per which the Directoss themselves
periodically assess risks in the internal and external environment as also elements of risk,
it any, which may thresten the existence of the company.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM:

In compliance with the provisions of Sectien 177(10) of the Companias Act, 2013, the
Board of Directors has established & Vigil Mechanism for directors and employess to
report their genuine concerrs or grisvances. 1 he Company ovemees the mechanium
through the Audit Committes. The vigil mechanism s providing for adequate
sateguards agiinst the victimisation of employess and directors who avail of the wgil
mechanism and slo provides for direct access 1o the Chairperson of the Audic
Committee in exceptional cases. In the case of repeated frivolous complaints being filed
by a director or an emploves, the audit commities may take suitable action asainst the
concerned director o employes including seprimand,

The vigil mechanism policy s available on the website of the Company at

wanwamsleoin.

There are no significant or material orders passed by the Regulatoss or Courts or

Tribunals which would impact the going concern status and Company’s operations in
future.
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17.

AUDITORS:

The Members of the Company at the 207 Annusl General Meeting ("AGM”") hald on
29* Septembee 1017, approvad the sppointment of M/s. V. K Sumsa & Co,
Chartersd Accountants, Nagpur, bearing ICAI firms Registration No. 110634W, as the
Statutory Auditors of the Company, to hold office from the conclusion of that AGM

As per the sxisting appointmant of M/s. V. K. Surana & Co., Chartered Accountants,
Naspur, their remaining audit period covers & year of their appointment up to the
sonchusion of the 157 Annual General Mesting to be held in the finzncial year 2021.22,

The existing Auditors, M/s V. K. Surana & Co., Chartered Accountsnts, Nazpur,
(ICAI Firms Repisrrarion No. 110634W), retiring at the ensuing Annual General
Meetng and bei_nﬁ.llhiblm otfer themselves for teappointment. | he company pursuant
to section 139 of the Companies Act, 2013 has cbtained written corsen: and a
cartiticate from the Auditors and along with their eligibility under Section 141 of the
Companias Act. 2013 and the Rules framed thereunder, to their continued
appointment, the Auditors have also confirmed that they hold & valid certificate issued
by the Peer Review Board of the Instituts of Chartered Accountans of India. Members
are reguaited to reagpoint them as Statutory Auditors for the second term of five
consecutive yeam commencing from the conclusion of this 25% Annual General
Meeting till the conclusion of the 30™ Annual General Meeting of the Company to be
held in the financial year 200627,

Pussuant to the provisions of Section 104 of the Companies Act, 2013 and the
Companies (Appointment and Remunerstion of Managerial Pemsonne!) Rules, 2014,
the Company has appointed M/s. Vaibhav Jachak & Co., Practicing Company Secretary
to conduct a Secretarial Audit of the records and documents of the Company for the
finaneial year 202122,

The Sscretarial Audit Report for the financial vear endad 31" March 2022 in Form MR-
3 is annexed to the Boards' Report a5 "Annexure I" and forms part of this Report.

The Secretarial Auditors’ Report to the meambers of the Company for the financial yeas
ended Masch 31, 2022, dees not contain any qualitication(s), reservation or advens
remarks or disclaimer.
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19,

20.

21.

22,

Statutory Auditocs in their Audit Reports have been provided in the respective Notes te
the Standalone and Consolidated Financial Statements.

The Board of Directors confirms that during the year under review, the Company has
been in compliance with the applicable Secretarial Standards issued by the Institurs of
Cempany Secretarics of India.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 {IBC:

During the FY 202122 under review, no such event cecurred by which the Corporars
lnsolvency Resclution Process can be initiated under the lnsclvency And Bankeuptoy
Code, 2016 (IBC). As such, no specific details are required to be given or provided.

FAILURE TO IMPLEMENT ANY CORPORATE ACTION:

Dusing FY 2021.22, there is ne occasion wherein the Company failed to implemant any
Corporate Action, As such, no specific details are required to be given or provided.

Pumsuant to the notification dated 25% Ausust 2020, amended the Companies
(Management and Administration) Rules, 2014 interslis amending rle 12 the
company shall disclose its annual return on its website instead of attaching the extract

with the Board's report in Form No. MGT.9. The Annus! Return of the Company shall
be published on the website of the Company and is available at www sl co.in.

Punsuant to notitication no G.SR. 15%E) dated 05/03/2021 inter-alia amending rule
11 and rule 12, tor subrule (1), of the Companies (Mansgement and Administration)
Rules, 2014, a copy of the annual return shall be filed in Form MGT.7 with the
Regzistrar with such fees as specified in the act and rule and subsection (3) of section 32
of the Ast, 2013,
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23.

24,

22.1 Weblink of Annual Return:

A copy i:_rfrhﬁ Annual Return referred to in subsection (3) of section 92 has been placad
on the Company's website i2. wowamsles.in

OTHER DISCLOSURES:

In compliance within compliance with the provisions of Section 1293) and other
applicsble provisions of the Comganiss Act, 2013 rsad with the Rules issusd
thereunder and the Indian Accounting Standards Ind AS 110 snd other applicable
Accounting Standards. The consclidated financial statements have been prepared on
the basis of audited financial statements of the Company, it subsidiadies, associate
companies and Joint Venturss,

Further a separate statement containing the salient tzatures of the hinancial statements
ot the subsidiary Companies/ Associate Companies Jéint Venturss in prescribed Form
AOC] & artached along with the consolidated tinancial statements.

COST AUDIT:

In complisnce with the provisions of Section 148 of the Companies Act. 2013, the
Board of Directors of the Company at its mesting held on March 31, 2021, had
sppointed M5, D. Rajarac & Co,, Cost Accountants, Nagpur (Firms Registration No.
101112) as Cost Auditors of the Company tor the financial year 2021.27, In réerms of
the provisions of Section 148 (3) of the Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014, the remuneration of the Cost Auditors as
recommended by the Audit Committes and approved by the Board of Directon of the
Company, has to be zatitied subsequently by the shareholden. Accordingly, the
necessary resolution was passed at the sxtracrdinary seners! meeting held on 24™ May
2021 for ratification of the cemuneration payable to the Cost Auditors or the financial
vesr 2021.22,

The Company has internal control systems, commensurate with the size, scale and
complexity of its operation. The Internal Audit team monitors and evaluates the efficacy
and adequacy of internal control systems in the Company, its compliance with
operatinig systems, accounting procedures and policies within the Company. Bued on
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the rsport of the internal audir funcrion, process ownees undertake corrsctive action in
their respective areas and thereby strengthen the controls,

The Company operates on an SAP system and has many of its accounting recoeds stored
in 2n slectronic torm and backsd up periodizally, The SAP sypatem b configursd to
ensure that all rransactions =22 intesrated szamisssly with the undscyine books of
zccount. The Company has automared processes to ensure accurate and timely updating.
of various master data in the undeclying SAP syseem.

The Company has a robust financial closurs selfcertificarion mechanism whersin the
line manasers certify adherence to various ascounting policies and the accurmscy of
provisiors and other sstimates,

Company. This centre ensures sdherence to all policies laid down by the management.
The Company is preparing its financial statements makes judements and estimares
based on sound policies and uses external szencies to verity/ validate them =5 and when
appropriata.

The basis of such judsments and etimates are also approved by the Statutory
Auditors.

The Management pericdically revisws the hinancial pestormance of the Company
sgainst the spproved plans across vanous parametess and takes necessary scrion.
wherever necessary.

b)

The Company has continuously adopted structures that help attract the best extemal
talent and promote internal talent to higher rolas and responsibiliries. SMS'y pacple
centric focus on providing an open work environment fostering CONMUOUS
improvement and development helped several emplovees realize their career mspirations
dusing the vear.

SMS Group Graruity Scheme:

The Company has established a Group Gratuity Schema - "SMS Limited Emplovess
Group Gratuity Scheme” in collaboration with the LIC of India for the benefit of the
employees of SMS Limited, the Company shall pay gratuity to such staff as are coverad
under the said Azt, on exit from theis services and to cover the accidental cases and
death cases.
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Eﬁ' ®

cl Particulars of Emplovees:

Deatsils in cespect of remunsration gaid to emplojeess =2 pussuant to ssction 134 (3) (g)
ot the Companies Act, 1015, read with Rule 3(2) of the Companies (Appointment sad
Remuneration of Manaserial Personnel) Rules, 2014, as amended from time to time. is.
given in Annexure — IV and forms part of this Report.

In terms of Section 136 of the Companies Act, 2013 the same is open for inspection at
the Registered Office of the Company.

z) SMSE has always belisved in providing 2 conducive work savisonment devoid of
diserimination and harsszment ineluding sevual harsssmenr. SMSL has 2 well
fermulated policy on the prevention and redress of Sexual Harassment. The objactive of
the policy is to prohibit, prevent and address issues of sexual hassismear in the
workplace, These policies have striven to prescribe 2 code of conduct for the employess
and are reguired to strictly abide by it.

applicabls in respect of all allagations of sexual harassment mads by an ousides against

an smployee,

During the year 2021.22, the Company has duly complied with the provision relating
to the constitution of Ihe Internal Complains Committes under the Sexual
Harassment of Women at the Woarkplace (Prevention, Prohibition and Redressal) Act.
013

The Inteenal Complaints Committee cansists of the following member:

1. Ms Reena Banerjee . Presiding officer
2, Mr Anupam Desa: - Member
3. Ms Sweta Garnutvar - Member
4. Ms Rashmi Nair . Member
5. Ms Anushree Adhao . Member

B) the datails of the number of cases tiled and disposed of as raguired under the
Sexual Harsssment of Women at the Workplace (Prevention, Prohibition and
Redeassal) Act, 2013.
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28.

(=) Number of complaints panding at the Eagmr.:ng of tha | NIL
yeas;

(=) Number of complaints recenved during the year | NIL

{c) Number of complaints dispesed of during the year . NA

(d) | Number of cases peading at thes end of thevear | NIL

The tollowing decuments have been pliced on the websits in compliance with the At
. Corporate Social Responsibility Policy as per 135 (3) &)

. Details of Vieil Mechanim for dissctoss & esmployess o seport genuine
concerns &3 per proviso 177(10).

. Terms & Conditions of Appointment of indepandent directors & pee Schedule
IV o the act.
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The Directons would like to acknowiedse and place on record their sincers apprecisiion
to all stakeholdees — clients, Firancial Institutions, Banks, Central and State
Governmants, the anmpanj"_{ valuad investors and all other business partnars tor their
continued co-cperations sad excellent support received during the year.

The Directors wish to convey their gratitude and place on record thair appreciation for
all the employees at-all lavels for their hard work, sclidarity, cocperation, dedication and
continued contribution to the company § progress.

FOR AND ON BEHALF OF THE BOARD

Anand Sancheti Dilip Surana
Dated: 15* September 2012 Managing Director Director
Place: Nagpur DIN: 00933362 DIN: 009534925

Add: 10, Hindwtan Add: 301 Mangalam
Colony Amarsvat Road Appt. Plot no.401 Khare
Bharat Nagar Nagpur Town, Nagpus: 440010
440033
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ANNEXURE INDEX

LA e

Details of Annexnure

Secretarial Audit Report.

Annual Report on Corporate Social Responsibility

t

AOC 1 - Statement containing salient features of the |
financial statement of Subsidiaries/Associate Companies /
Joint Ventures

[ Perticulars of Employees Pursuant to Section 134 (3) [q]l

of The Companies Act, 2013 Read with Rule 5 (1) of The |
Companies (Appointment And Remuneration of

Managerial Personnel) Rules, 2014
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Annexure 1

Annexure I Of Secretarial Audit Report
To,
The Members,
SMS LIMITED
CIN: - US0100MH1997PLC10790
Dur report of sven dat= is to be read along with this lettar.
L. Maintenancs of seccstarisl second is the rasponsibility of the masagsment of the company. Our
responsibility is 1o express an opinion on these secvetarial records based on cur sudic,

2. We have followed the sudit practices and processes as were appropriste to obtain reasonable mssurance
about the correctness of the contents of the Secremasial records, The verification was done on test basis o
ensure that correct facts are reflected in secrerarial records. We Etlimﬂmt&uptmﬂ and PEECTICES, Wa
tallewed previde a sessonable basis for cur opinion.

3. We have not verified the correctness and appropriateness of financial records and Bools of Account of the
company.

4. Whare ever required, we have obtained the Manasement representation abour the compliance of laws, rules
and regulations and happening of svents ete.

5. The compliance of the provisions of Corporate and other applicable laws, rules; regulations, standards i the
responsibility of management. Our examination was limited to the verificarion of procedurss on test basis,

6. The Secretarial Audit report ts neither an assurance 23 to the future viability of the company nor of the
sfticacy or effectivensss with which the manseement has conducted the aftairs of the company.

Place: Wagpur
Pawe= 12/07/2022 VAIBHAV JACHAK & CO:
Company Secesturies

4/

Vaibhay Yashwant Jachak
Propreter

Memberhip No: 8521
C.PNo: 184835

(Peer Reviawad Firm)

UDIN: FOOSE IDONST2242
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Annexure II Of Secretarial Audit Report

1. T. PARK, 20, STPI GAYATRINAGAR, PARSOUDI NAGPUR NAGPUR MHE 440022 N

Corporate office:

1. T. PARK, 20, 5TP] GATATRI NAGAR PARSODI] NAGPUR NAGPUR MH 440012 IN

(Since Company being an Infrastructure Company, and having various sites throughout
India, we have not made anv site visits, so unable to comment on any onsite compliances)
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Form No. MR 3

SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and Ruls No9 of the Companizs
{Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Membees,

SMS LIMITED

CIN: - USQ100MH1997PLC10790

We have conductad the secretarial audir of the compliance of applicable staturory provisions and
the adherence to corporate practices by SMS LIMITED having CIN: - USCICOMH1297PLCIOTO0
(hereinatter called "the Company”). Secretanial Audit wes conducted in a manner that provided ws
a reasonable basis tor evaluasting the corporate conducts) statutory compliances and expressine our
opinion therson.

Based on our vetification of the books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information, representation and reports provided
by the Company, its Board of Directors, i designated officens, and authorized representatives
during the conduct of secretarial audit, we hereby ceport that in our opinion, the company has,
during the audit period covering the financial year ended on March 31, 2022 genenlly comglisd
with the statutory provisions listed hereunder and sbio that the Company has Board processes and
compliance-mechanism in place to the sxtent, in the manner and subject to the reporting made
hereinatten

We have examined the bocks, papers, minute books, forms and returns filad and other records
matntained by the Company for the financial year ended on 31/03/2022 according o the

provisions of:

il The Companiss Act, 2013 (the Act) and the rules made thersunder;

(i) The Secunties Contracts (Regulation) Act, 1956 ("SCRA) and the rules made thereunder;
NOT APPLICABLE

(i) The Depositorias Act, 1996 and the Regulations and Brelaws tramed thersundes;
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B.

liv} Forsien Exchange Manssement Act, 1999 2ad the ruls snd resulations made thereunder
to the extent of Foreizn Direct Investment, Ovesseas Diract Invesrment and Fxrernal Commercial
Berrowings: (v) The tollowine Resulations and Guidelines preseeibed under the Securities and
Exchanse Board of India Act, 1992 ('SEBI A=t'): NOT APPLICABLE

(a) The Securities and Exchange Board of Indis (Substantial Acquisition of Shares snd Takeovers)
Rezulations, 2011;

(b) The Securities and Exchange Bossd of India (Prohibition of Insider Trading) Regulations,
1992:

(c) The Secunties and Exchange Board of India (Issus of Capital and Duclosure Reguiremens!
Regulations, 200%;

(d) The Securities and Exchange Board of Indiz (Employee Stock Option Scheme and Employes
Stock Purchase Scheme) Guidelines, 1999;

(e) The Securities and Exchange Board of India (lssue and Listing of Deht Securities) Reaulations,
2008 .

() The Securities and Exchanee Board of Indiz (Registrars to an lssue and Share Transter Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

(2) The Securities and Exchenge Board of Indis (Delisting of Equity Shazes) Regulations. 2009
(h) The Securities and Exchange Board of India (Buybsck of Securities) Regulations, 1995 and
We hiave alss eximined complinase with thaapplicabls dases of this following

(i) Secrerasial Standards 1 & 2 issusd by the Institute of Companiy Secretasies of India

(i) The Listing Agreements under SEBI (Listing Obligations Disclosure Raquirement) 1013,
entered into by the Company with the Stock Exchansge; NOT APPLICABLE.

"xfupmtthu. &‘utmgt]:um:ufdﬂmwm theCn'mpm'_ri'm gemaﬂymmphed“1ﬂuhtpfmum
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C. “@furthermpcﬂth&t. based on the information provided -and the sepresentstion made by the

Company and also on the review of the complisnce repodts of Company Secretary / Chist Beecutive
Officer taken on ecord by the Board of Directors of the Company, in our opinion, adequats systems
and processes sxist in the Company to moniter and ensure compliance with provisions of applicabls
gereral lavs like labour lsws and enwironmental o,

D. We further report that, the complisnce by the Company of applicable francial laws like direct =nd

indirect tax lawy and maintenance of financial records and bocks of accouns has notbeen teviewed in
this Audit since the same have been subject o review by stanutory tinancisl audit and other destenar=d

E. We turther report thar:

The Board of Direstors ot the Campany was corstituted with proger balsnce of Exscutive Directoss,
Non-Executive Directors, Independent Directon sxcept appointment of Weman Dirsctor, There were
no changes tock place in the composition of the Board of Directors during the pericd under review.

Mz, Rajesh Kumar Cupta was appointed as Chiset Financial officer of the Company wet. 01.04.2071

D\ngth#mrth#&mpmrhlmtmwﬁmrsmmmmdqmwam ot the
Company mdquummmmwmoiilu:uhuﬁmmm& by the compary during the year
other than as recorded.

As informed in eatlier report. an intimation from legal hein of Mz Abhay Sanchen that with regards to
Application For Grant Ot Successsion Certiticate undes séction 371 of the Indian Succession Act, 1915
against which a certificate was granted by the Court of 14® Jt. Civil Judge Senior Divasion, Nagpur
empowering the lezal heirs of deceased (Mr Abhay Sancheti) to receive benefio 23 mentoned in the
atoremsntionsd application via Order dared 17 July, 2021.

As per the information provided the company has prima facie given notice to all directors to schedule
the Board Mestings, agenidn and datailed notes on apenda were sent at laast seven days in advance, and
detailed procedure have been followed tor meeting calling on shorter Notices and a system sdists for
seeking and obtaining further information and clarifications on the agends items before the meeting
and for mesningtful participation at the mesting.

Majority decision is carried through while the dissenting members’ views if any are captured and
recorded as part of the minutes.

The Comgpany has obtained all necessary approvals under the varlous provisions of the Act; and
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F. We turther report that there are adequate systees and processes in the Company ommensursts with
the size and operations of the company to mombor and ensure cnﬂtp.ﬂam:ﬁ with :agp]icablt laws. nules,
reglﬂaﬂnns-&n&gu.l.dahsm.

G. We further report that, during the zudit period, there wess no other specific events | actions in
pursuance of the above referrad laws, rulss, regulations, sudelines, mqm.ﬂgm bearing on the
company's aftairs swcept appointment of woman Directer on the Board

Place: Nagpur

Date: 22/07/2022 VAIBHAV JACHAK & CO.
Company Secretaries

Encl. ANNEXUREL ad/-

ANNEXURETD

Vaibhav Yashwane Jachak
Peeprietor
Membeship No: 8821

UDIN: Feoss21D0MNG72242 C.PNe:18495
{Peer Reviewsd Firm)

Note: This report & to be read with cur letzer of even date which s annexed =s ANNEXURE 1 and forms an
integral paee of this report,
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ANNEXUREI
ANNUAL REPORT ON CSR ACTIVITIES
Report on Corporate Social Responsibility (CSR) Policy and Activities as per Rule S of Companies
(Corporate Social Responsibility Policy) Rules, 2014

1. Briet outline on CSR Policy of the Company:
CSRAﬂivﬁiﬂ{ Projects

— In Education, our endeavour isto spark the desire for lsarning and knowledge at every
stage throush.

— In Health care, our zcal is to render quality heslth case racilities © people lnving in the
villases and elsewhere through our Hospitals,

— la Sustainabls Livelibood our programmes aim st providing livelihood in a locally
appropriate and envirormentally sustainsble manner through.

— la Infrastructure Development we endeavour to s=t up essential sexvices that form the
toundation of sustainakls development through.

> Tobring about Social Changs we advosate and suppor.

— Emvironmental Sustainability.

2. Composition of CSR Commuittee:

Sr.No. | Name of the Member | Category Position
1. Anand Sanchen Managing Director Member
2 Ajay Kumar Lakhous Independent Dicector | Member
3: Ramendra Gupta Independent Director | Member
4, Paranvveer Sanched Whale Time Director | Member
3 Nicbhay Sancheti Whole Time Dirsctar | Member

Akshay Sanchet Whole Time Director | Member

3. Provide the weblink where Composition of CSR Commirttes. CSR Policv and CSR projects

approved by the board are disclosed on the website of the company:
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The: Company has framed a CSR Policy in compliance with the prosisions of section 135 of the
Companies Act, cﬁaﬁﬁmﬁﬁaﬁnn%m%ﬁ&maﬂhw}‘lhﬂitﬂ

4.  Provide the details of Impact assessment of CSR projects carriad out in pursuance of subrule
(3) of rule § of the Companies (Corporate Social Respoasibility Policy) Rules, 2014, i
applicable (attach the report):

The Company is having aversse CSR chligation less than Re. 10,00,00,000 /- pursuance o sub
rile(3) of ruls 8 af the Cn-mpmua! (Corperate Social Rupnﬂ:lbiln'f Poliey) Rules, 2014, heace
not applicable for the financial year 2021-22.

5. Details of the amount available for set off in pursusnce of subrule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for set
oif for the financial vear, if any:

Sr. | Financial Year Amount available for set | Amount required 1o be
off from  preceding | set off for financial vear
financial year {in ) if any (in T)

| 2021 N Nid

6. Average net profit of the company as per section 135(5):

Particulars Amount ia (T
Wet profit of the company as per section 135(5) for the
FY 201B-19 54,26,14,002..89
FY 201820 19.63,30576.51 /-
FY 202021 34,15,93,996.72 /-
Total 39,73,703B3.08/-
Average net profit of the company as per section 7505
135(5)
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{a} Two percent of sverase net prodit of the company &5 34,60,6558.83~
par sestion 135(5)
(b Surplus ansine out of the (SR projects or Nil
years.
(e} Amount requirsd to be s=t oft tor the financial year, Nil
it any
(d) Total CSR chligation for the firancial year (TarTb 34.60,658,83/-
70
{a) CSR amount spent or unspent for the financial year:
Total Amuuntl-&munt Unspent (in )
lspent for the
financial vear |1o12l amount transferred to | Amount transferred to any fund specified
lin Rs t CSR Account asper |under Scheduls VII as per second proviso
' ection 135(6) to section 135(5)
Amount Date of Name of Amount |Date of
Transfer fund Transter
3628747/ DNot Appli:lhlelﬂutr’-hppﬁ:ﬂu Not Not Not Applicable
Applicable  |Applicabls
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(b CSR amount spent against ongoine peosacts for the financial year:

[ | @ 3) (41 i3) w | 7 8
E.No.|Neme |ltem from the [Local Area [Location of : ' '
of the |list of activities ||¥es/No! |the project.
Project |in Schedule VII
to the Act
State |District Name | CSR
Resistration
numbaee
1 NA NA NA NA | NA NA NA NA HA
(c) CSR amount spent against other than ongolng peojects for the financial yean:
[w] o 3) i$) 15 s | 7 8
BNo/Name of [Item from [Local |Location of the [Amount Mede of Mode of implementation -
the the UWst of |Ares project. rpcn: for lmplementation | Throush implementing
Project.  |sctivities in |(Yes/MNo) the Diircect agency.
Schedule lproject  IYea/Nol.
VIL to the liis R,
Ast
Srate District Name CSR
Registration
number
| Epliftment Rurml Yoo Maharashers|Nagpur | 2500000 Neo Desndsyal  [CERON0EE4E
bf Farmen (Development Bahuuddeshiyd
Prasaank
Manda!
2 [IITa Drisaster Yex | Mahseashieg Naopue | 1,235,000 No Shn CEROCOCALGS
M azzpue Manasemeant Lacrnipdacy
Carona Mirala Paddar
Relief Smeutn
Fund Bhavan Trust
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Relief  |Disastar Yes  |Maharashes|Naepur | 51000 No Ehs [CSRO0I08101

Fund Manzoement Ramkrishns
CoOVID 19 pission

Helplink |Edwcations! | Tes  Mahgeacheea Naspur | 352747 No Heiplink ICSROCCOPEAE
Charirzhlz |Priomosion Chasitzhls

Trust Tt

GH Edurationsl | No [MahseshealAmeavan] €000 Ne GH. RasonfTSROCOII002

Ratoni (Promotion i niversity
Univessicy Amerran
Amnravact
(dl  Amountspent in Adminstrative overheads Nil
(el Amount spent on lmpact Assessment, it applicable NA
(£ Total amount spent for the Financial Year (3b+8:48d+82) 36.25. 747/
(g Extcess amount for st off, it any Nil
81 No. [Particulars Amount (in T

) Twe petcent of averaze net profit of the company as per section 1333) 34.60.658.83/-

it} Total amount spent for the financial year 36,218,747/ -
(i)  [Excess amount spent for the financial veas{{iiM:)] 1,68,089/-
iv)  Purplus arising out of the CSR projects or programs or activities of the| Nil

lpreviow financial year, if any

vl Amount available for set off in succeeding financial years [(iti)liv)] 1,638,089 .
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(a)  Diatails of Unspent CSR amount for the pracedine thees financial years:
Precedi | Amount |Amount | Amount transtecred fo any tund specitied Amount
Sl | ns transferred [spent  in| under Schedule VII as per section 135(6), | remaining to
No.| Financi |10 Unspeny the By be spent in|
al Year. |CSR reporting succesding
Account | Financial Financial
under wear(inT) vear (ind)
i0a135
(6) (inT)
Nameotf |Amount Dat= of
the Fund [(inT transter
I 1a1s19 NA NA NA NA NA NA
2 |201920 NA NA NA NA NA NA
3 (20021 | NA 71,000 Prime THOOO | [12/03/2022 A
National
E il. 'i--F_ ;
TOTAL NA 11000 - 71,000 - -
(b) Deuihcfﬁﬂmmup&mm&ufhundﬂm:fwommmm-ﬂupmwding
financial year(s):
(1) 2) | 3) 4 (51 (6) (7)
Sl No. ID Name of [Project
LI Dmﬁnﬂ
MNA INA A NA A INA INA INA NA
Total
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1%, In case of creation or scquisition of capital ssset, furnish the details relating to the =sset 10 crestad or
acquired throuzh CSR spanat in the financial year Not Applicable

fasservnise details)
a) Date of scquisition of ths capital asset(sh Nil
b} Amount of CER spent for creation or scquisition of capital asses; Wil
¢) Details of the entity or public authority or beseticiary undee whese same such capital
assets is registered, their address et Nil
d) Provids dewmils of the capitsl assetsla) ereated or scquirad (including complete address and
location of the capital assets): Nil

L1, Specify the reasonis), If the company has failed to spend two pae cent of the averaze ast profit & per
section 1353151 NA

sd /.

=4 5d/
(Chatrrnan of CSR Managing Direcror; Director [Person specitied under
Chist Finaneial Orficee Committes). clavie (d) of subsection (1) of section 380 of the Acl
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Form AOQC1

(Pursuant to first proviso to sub-section (3) of Section 129 read
With Rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the Financial

Starement of Subsidiaries/ Associate Companies/Joint Ventures

Part “A": Subsidiaries
[sLNO. 1 3 3
Name of the Subsidisry SME ‘Eovocisan | M3 Infolink |Spark Mall and Packine
Private Limited Privats Limited  |Private Limizad
The date mince whan Subndarywas scquired. | 18711, 2000 09/20,2011 20T HEGE
[Repottns perod for the subsidisey converned: | OL04 2021 | (e T s (G e e
if diffpesqr frem the holding compaay= | Te To F 8
feooming cened 3 B g1 71 _L"E.-ffi?. 31,0302
e cusrency and Exchenzs rare 32 on | INR NR INE
1HI. dazs of the relevan: financs! w=2r n
cats of forslzn subaidianses _
Shaze capital (Paidug) T 42,210,000 T10000 T 34,06.29. 360"
Reserves S sarplus T 473075000 T £206% |T (39,95,66.950.51)
Totul mseu T 554614000 T 46431 T 4,18,64.82,231.77
Toal Lisbilines T 69323000 T 366520 [T 4.46.70,52.422 29
lavestmenn NIL 'H'IL W89 k1 4517235
Tusneves THRE 5500 NIL € 35,64.25,524.70
Profit bafors toation T19,99,08000  [X-1,17.627 € (2145587,35038)
Provition for tmation ¥5.77.96000 NIL [%(4.99,59,436.00)
Peofir afoer mzoatien T 14.21,12.000 | T-1,17.627 R(16,46.17.214.58§
Peoposnd Dividind WIL | NIL NIL
Exten: of sharsholding (in Percenrags) 34070 | 100 1%

* Paid up Share Capital consue of 1,19.29,676, Equiry Capiral @ of T 10/ each and 271,335,260 Peeference tharm & of
TI0/  each

FUEMEIL directly holdr 51% and i whelly cwned subsidiaer Ayodhin Gorihipur M3 Tolls Pur. Led holds 49% in
Spark Mall and Padany Privats Limited.

Nore: Solar Brargeon Extennion Mines B Led and SHE Bhaspaon Mines Bccenion Pre Led, boch subsidorin wese under

cha procens of mnking off aad 2 of the daze of the Boaed Bapoe: both the subsndinnes ware sorack off the reprer of

companies wat IF. 102021
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5L N0 5 13 7 3
Plama of the Subadizmy SMS Taxi Cabs| SME Vidbemt Per| SMS Water Grace'SME
Pt Led dp Led BMW Per. Led. Waste Manag
LTt *f*'m'hq'
- Misis
=lapars P
. )
The dizz  since  whaa [J6T7/2011 2503/ 2007 351172500 10112008
[Reposuine pemed  fox ;hs__i‘-‘!rﬂ.%lﬁll_ P!::ﬂr!ﬁ:.t R e | 104282
conzansd, o [le _ Ta Ta Te
iffersas from the holdine [31,032022 103,202 31032822 3403720
omeany £ reparing cengd
Repesune  Currensy and|  INR INR INR TR
Exchenss race- a3 on tha lam
d2re of The relovan: financiall
ear s the <ass of foreign
[rubsidiaries
Sharecapial  (Pmud Up) ¥ 1.43.750,000 | T 39,500,000 10,4691 650 100,080
[Flessrves & surpim ¥(1,63,33,35,535) | T(47.86.57.873) || T9.06.85,000 r-r.'sﬁ-w
Tonl s T108,94,79,410 | T 1420603531 | €22,35,68,000 F 354,338
Toul Lubilites T 143.03,02,094 | T 1859791706 | ¥ 33512000 T 42,1690
Lnvessments T 5.00,000 NIL NIL o
[T T 28,3,718 | T2.457193% | T 113696000 0
Profu Byiors txation R (1.0754897) | T (13.64.99.673) | T 296,581,000 3,73.101
Provion for taanon ¥ 44.41,313 T (5.66.30.459) T 5.37.000 G
Prafic after tasation [€(2,41,96,207) | T(9.95,69,184) [T 2.90,94.000 3,753,101
[Proposed Dividend IMIL NiL NIL INTL
Extant of sharsholding (in [60% 100% 56.03% 51%
r‘tmmll. o

= Thie Naene of SME Mise Devalopen F. Lid” hao besis changed 1o SHE Hasvedews Wte Maragermens P Lad)

wat JLORIOIL

& Conniderad unaudised balance shess i conschdancon.
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SL NO. 10 11 12 13

Nzms of the Subsidiary SMS  Tolls ;!mi:!-'snﬂ!n Garskhens Maberechers M'E Wests |
Developers Lid.  SMS Toll Pra Ltd. | Powss Led. W ot |

The dux 3ince whin Subsidner wa | 05.09,2008 08022013 23022007 157127204

Bepoctine genod for the mibsdiany L/ 200 01 042021 FETHIST Pl o420

loncsrmed o differenc from the holdins [To Te To T=

cempany’s pepoeting periad [311‘3 el Broyen BLT3 100 L3/

Reporning Currency aad Exchange ss09 o INR INR INR. INR

for thie lest dues of ﬂu relevens firascal

asr s the cuss of foveign subsidueas

Shaes cagial (Paid Us) € 5.00,000 T16.00,00000 |T45.1985,200 T 100,000

Rasarves & surplus TTLE493240 [TT75.15.49.435 [TH02439.000 T (933584.93)

Tl aszars T 3533795190 |T249.01,60,361 | T538,15,14,582 34 |T 38215

Toul Lisbikisies ¥ 27635300010 |T137.83,12,916 Te2935050.50 2894100 |

[ P—— Tam,0 T117.68.64574 [T 342.35.39,133.15 | NIL

Tuenover T 997,44,238.95 |T2298181,540 [T 1322891433 NIL

Prosic beface mxation B 1857,651.34 ([T10,6408,15¢ [T 26841970439 (T (e5240)

Peevision for marion 2760902970 |T1,89,69.519 T 13084827 NIL

Pecdiz sftar toation ®57.21,578.56) |C10,27.10,026 € 30,30,10,165 TEI4D)

Proposed Dividend NIL NIL NIL NIL

Fﬂn’: af iharebeldng (in Parcansage ™ LO0% 1009 92.08% 1009
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SLNC. 14 15 16 17
N ame of the Subsidisey SMS Minind SMSAABS  ladis | PT. S5 | PT. s
Limited Tollways Prr. Led. | Minsrals M
iy
The dess since whea Subsidiacy was scquiead 2809301 AT 84/1072008 | 08102014
[Reposting pesiod for the subsidiary concerned, if | Q504202 [ Pk Fich | O1/042001 0 R Fp-i,
iffseant from the holdine company’s sepaqring | Te Te Te Te
peringd 31/082022 30372027 SLA5 2022 310872002
: Cusrency and Exchange rate 25 oo the| INR INE INR INR
dm of ﬂﬂ-!: rﬂmm finsncisl vesr o the case
cagpical (Pud Us) R 100000 F 100000 16562276 R33T41L06
[Rezerva: & zurpin T(S6.18677T) R 2933094764 93|T{37.35.16.479) T (3.28,13,966)
Totzl s2eers T1560,33.23  ¥3,27,04.26,830.64 T 57,01,16,169 [T 601.96,450
Tow) Liakilinss 17222 R 25.22.12.07471 [ 24.79,59.040 |t 7957943
[ em— NTL [1,32,73,42,682.00 | NIL NIL
I
Turriover BIL R2,87.54,33,033.00 [NIL 'i':m
[Profiz bafore tanon T(1,1517368) R 1L1422,71.969.21 | X .55.12918) r. (27,73.901)
|P1m'i.|.in-n for mestion NIL Em.a&.ﬂ.m.m NIL NIL
rmm after tatica 2 (B6,186.77) 94,15,87,.139.21 | ¥{358,12918) J;IET.TJ.W 1
meaémmtm INTL BIL NIL
[Extanc of sharsholding (in Parcentags)® 100% 51% 2098 100%

" Braclur indicase Negenior Bpume.

(Note: The following information shall be furnished ar the end of the statements)

1. Mames of subsidikesss which are 740 10 commence ogaraton:
SME Mivma Davelopans Peovane Limuad (premnty “SME Hamedow Wore Managsman: P. Led), 3ME Wi Menagemen: Proam
Limared, 3MS5 Infohink Proaoe Limared and SME Tolliand Develogess Lomined:

1. Nama of wbtidienin which have been liguidated or sold Jurmy the vear Nena Hevwver oo rubndiscies namaly Sclar Bhatpon
Extenvizn Mine Pre Led and 5MS BRagaoa Mine Extennen Pre Led oo ssruck =8 Srom the cegister of companias wef

T¥ICI02
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Part "B": Associates and Joint Ventuces

Statement pursuant to Saction 129 (3) of the Companies Act,
2013 related to Associate Companies and Joint Ventures

SN 1 >
Nemes of Asscomres RCCT InfrestrusimesLid. M5 AAMW Tolbvers
Latesr audized Balanss 2127 fer s Caid

Skze
P

ﬁgﬂﬂnﬂhﬁhﬂﬂ

Aszcate  or e L0324 ves
T siquires
=B of Ne. BN =600
Aszmsists Toine Amount of [nvaszmenr in 713632000 26,000
the compsny on the Exzend of Holdioz (i 34% 5%
yERvend Parcenmze)®™
thers &
Reasen.  why  the Laabbdier of Ninancal consolidared
i not consslidaesd
Nemooh announhkls T(ELES140610)
Shareholding m
lersr audivad
Shaer
Peofiz / Low for the | ) Conndersd in Comclidanon TT7337036
vaas

1] Wee Copzidered 1

Consalidanion -

1. Names of aarccianes or point-eniurss which aow 782 (o commencs Soemmnoni<sond
2 Warnes of wssociati o joins venturss which have baan liguidased o¢ sold Susing the vaas.
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ia Crusclidaricn

SLNG 1 2 3 4

Nams. of Shaktikumss | SMS M SMS

Awocmimy Jowns M.  Senchsti | Infrastructues Intrsstructurs | latesstructurs

Vearuess Led & SN |Ted & D |LaiAsetiinive | [t Sheecnaih

Thasiees Thalder Projects Pt | Eatsepeisas JV)
P Lid (V) | BeeLed (V)

Larese sndited et 3 Br e pid 028 =N BEENCT
[Date on whith the AN | MRS 4073040 (-7 Bpeten.
Fissseiate s [oinr
Venmirs vz ancc
t&&m-ﬂ@mﬂ

Simess of | No

Assaciare Tains

Varitiienss kald ke PAmount of lovese | © NL T5iMa00 ¥ 136356836

the company on [MEATin Asceises 218135535833

the pearend *Joint Ventues :

and of Holding | 65% % 3% M30%
lin Pezzentapsl™e

Daseription of Jeint pontrel Jeint conteel ovexr | Jointconmrel Joént sontrol

how them i a mﬂ‘ the :ﬁ'l!ﬁ!i dﬂrﬂﬂ_ -

wgnifican theeconomic | the scenomic Sy RO

infiusncs oty of tha acremey of tha Estiviry of the of o

entisy || snsgy

B0 joint

nnE U Ao

consalidated

Nemworth K341 4344495 [C(5,45,63,71951) | 2.47,62.506.00 € 4,01.1903100

suribunbia te

Skhasaheolding 1

par larssr acdiced

Balanca Shest

Peofic / Lom for | ) Comideesdn | U IBS3IZRTD R 7556702730 |T@ESITED ¥ 16316600

e et Cemclidation

) Nes Conpdened T 1,34,1748 Fi?,ﬁi,li,ﬁilﬂ {5, 76418 ¥ 253864157

Page 84 of 308



5L NO. 3 & 7 3
ﬁ:.lmeﬂf.ﬁamr. SMETL GS] Egvo Lad il BHARTIVA. | Gannen k
aint Venmuess KICOJV) * | Consortiwm | SMSIL ;E&-ME
-mhl S— Ld V3
audied 2003033 2021.0%3 02208 81300
Sheer
08/03/2%8 10702 o7 /08201 03/05,2015
Na.
Amcunr of | T 36083036 | T 1966513399 | T 113822377 | NIL
Investment  in
Associaees Joins
\entura
Eurend of | 50% 70% 49 40%
Parcenngsl’s
|Dezenprion of how Joint cantesl o | Joint conmel fontel cvmr Jene conusl oves
lignificant influsnce wimyaithe | aswimoite  [MT ER thyacior ol
iy ordy L= by HANY
why the Comsolidsred | Consolidased | Consolidsrad | Coruohidared
= 0InE
i not
lidarad
lsrwerth  aeibuae T 66985209 |T 143.09.356.79| % 1095,14990 | %0
ls te Sharehalding
per latese audited
Elanes Shae
fic / Low for the | )Conndamsd i € (26,0090  [¥(1,04,57,254.09)| T (10736 T0
Consalidanen
1) Nt Considered] T (26,019) T(4404550.323) | B2 T
n Consalidation
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5L NO. 10 1t 12
Nams & SMETLMBPL. | SMEL- SRRCIPLSMSL SMSILMBPL
Asocuares Joiar BRAFL(V) | SRRCIFLJV) | BEKEMOV)
Venmarss
Latesr  sudited F{LES Frs 12 Pt B i2a b u Bl e 3 S22
Balinre  Shaer
Da=
Dae oa which 10,65/2016 | 2350072016 IIL0E S80S 2018
the Mssocies or
Joint  Vennus
was aseocisesd ot
.ﬁ'ﬁ’: of | Ne. .
Varmmires held by |Amouine =f | TI319314.28 WL TRBIAN K 1B
the sempany on |avestment =
W eniice
Exzend of | 7% [ %% 35.E4%
Helding (i
Pascanmizsl®
Rason why s Conmislidated | Coasclidasd Consnldersd Consniidsrad
EEEDCiATA)
jeint yentuee &
aet consolidated
Neryorth T 490100830 |T 1296954522 [T 4403428450 [T 2415039600
artribumble to
Shacshelding =
por lazesz audived
Balunce Shest
Peefic / Loas for | OConsidesed i ¥ 51681026 | T 37,003.28 T 2604391  [RL26030.71)
ulles Considaced | T 32087441 | Tl404524 T 104173636 CIEETRT00T)
in Consclidanion
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5L NO. i3 14 13
Nams of Associste SANBRO | MEGHE SMS AGIFLSMSIL JV)
Jotnt Ventuiras CORFPORATION'| HEAILTH SCIEN
=PV "
it ozudited Balancy J0T12022 032027 2072022
e Daes
[Date on  which th NocArailshls: 20033020 15013021
eeocrre or Jomz Vanrug
Shares of | Ne. -
Aszomne o _ _
Venuses hald by she | Amsuss of | L7803 61030 NIL
enil. Hssocimtes Joint
Venmes
Exend of | 26% % e
Haliding (i
Fascentzz=l®s
nrw s the  economic | #omemis scviey of | scomomic sy of the
significsnt inflisanse sy of e | he —
sty =2
Resson why e Consolidassd Consolidsed | Consclafated
EIPOCTATES
joine wveallrs ia nopL
consalidared
Napoerh  attribusable T(2.0906,738.25) | T 1.67,67,744.0C T (30.353.06)
t2
Shacebolding ar pes
Istasr audized Balance
Slhaar
Profit / Loss for the | JContidared (437112 Ni (6076
Tear tn Consolidazion
ules T(12,340.58) N T (243065
Comsidesed in
Consalidasion
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SLNO. 16 17
Nams of Auseisss’ Joins M/S SAKET SMSL (V)| M/S SRRCTPL
Vammurss SMEL VY
E- sudited Balanm Shee I0TL-202T 20212022
sta oo which the Awsocess 12122018
eant Wenmse wes associoed
qurpred
Shases of Assosaee Jouns Ne: E -
Veamrss: bheld by the - = .
compnycatheysraad | fwmount of lovesment | €197370200 TRAEY
= Assesesszz Toum
Ve
Erend of Halding (in | 4% 0%
P ——
==, 3 ; ey of tha st SRty of tis:
entiEy
P S - = Comseliiang
jeins  vEniure ¥ 0ok
consalidsred
Naoworth  sweibuutle o T 1572830482 X (10.118)
Slaseholding 33 par lzae
_wdiuiﬂllmﬁhﬁ
Profic, Lows for the yeas o onsidersd m T 1061765531 T (G.0540
c t. E &
Mo Conmhﬂ& in | ¥1,39.26,76297 70826
Corsclidasion

1. Namer of asspembes—or rome veamres wiich are ver o commence cpemoons [ MEGHE s HEALTH SCIENCES

CONSORTIUM (SPVY, 20 AGIPLSMSIL 7V

5 Names of associateds o fovnt watures which Gaovw beea Sguidated or sold during the veasNIL

3, P Nastios of wastitiss with Mfm satered dnfo foind vedititres sgrvesnent | SRRCIPLENEL °
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4. Names of associates or jomnt ventures writtes oft The Company has written off iovestment in twe of is [V asmaly SMS
dafeestructurs [ed. §i Brahormssutia lnfeatructues Led (V3 SME Infeasirectuce Lad e Beashsenaruren Consertium Ind (V) =
the operations of thess [V stalled 67 vears back and ao further income i axpected from it.

FOR AND ON BEHALF OF THE BOARD

Sd/- 4/
Dlated: 15 Seprember, 2022 Managing Director Director
Place: Nazpur DIN: 00953362 DB 0953495

Add 10, Hindusran Coleny  Add: 301 Mansalam Appe
Amazavati Road Bharat Nagar  Plorno 401 Khare Town.
Neagpu=440033 . Nagpus: 430010
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ANNEXURE - VI

DISCLOSURE AS REQUIRED UNDER SECTION 197 OF THE COMPANIES ACT, 2013 READ WITH RULE 5 {21 OF COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL RUTLE, 2014 AS AMENDED BY THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL! AMENDMENT RULES, 2016 (As on 31.03.7020)

INFORMATION OF THE TOP 10 EAMPLOYEES IN TERMS OF REMUNERATION DRAWN«

S.N. | Nams of the Desizgnation | Remunsratio Nature OF Qualitications Experience | Date of Age | Last Pereentaze' | Emploves is relative
emploves n received  Employment lin years) | commencement employment aquity (if of any director or
zross (R} [whether of emplovment anv) manager (name of
contractual or director or manager)
otherwise)
1 Anznd Sanchan Managine ¥ 221854730 |Permanent B Com & Diploma |32 C8MapIR9T7 30 |Since: 2330 KO
Diractor in Financs inforporanion
2 Nirbhey Ssncheri | Whaole Time 217,086,656~ |Pérmanent BBA M Sc 7.3 OL-Ape2015 32 |Selfemployed 17.75% NO
Dhirector
3 Patamveer Sancheti | Whole Time [T 150,83,700/. |Permanent Diplema in Business (103 0LApr 2012 34 | Selfemployed 15.66% Alshay Sanchen
Diseceor 2cademic
3 Alrshay Sancksri Whisle Timne  |[WIS0E3,700/- |Peemanent BE FE 93 U1-NowIG1 2 31 Self emploped 15.66% Parsmveer Sanchsn
D
4 Dilip Surana Whole Time [T 14295192 |Permanent Digloma in Civil £33 24 May 2007 37 |3l employed i) NC
Dirzctor
5 Kesiraneni RRao  [Vice Presidenr [¥115.30,180  |Permanent M Tech - Rock |41 1-Mar2018 64 | VNIT - 0 NO
and Head Mining Mechanics NAGPUR
é Sunil Dairhanlae Sr. GM- T 56.26,968 Permanen: B Tech Minine 36 LJan-2016 34 | Monnstpae & |0 NO
Minino Enecoy Led
7 G. Srinivasz Rao DBCGM - Mining T 50,60,376 Permanent M Tech Minine 23 17Jaa2011 36 |SCCL o NO
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E. Gunashekhar Sr.GM- Planz (¥ 3401640 Permanent B.E Mech 36 153jun2018 8 |Acsnd Geoupat | O
& Machinery Companiss
Rajesh Fumar SREM-F&A | T30T7LT35. |Permanent CA&ITTWA =3 CIMa=n2071 34 |Ehosls Peofil Por. (O NG
Gugi Led.
S M Fhaleel CVO & Head | T 3106248 Parmanent MET Maths 43 2 3ENe2010 T7& | Andhra Police ¢ NO
HR & Admin

SR.Senicr, ACM —Assis=nt General Mansser, GM — Genterzl Mansssr PGM - Deptlity Genecal Manaser, VP Vice Presidens

FOR AND ON BEHALF OF THE BOARD

Anznd Sancheti Dilip Surana
Sdy- Sd/-
Disted: 15% September, 2022 Mansging Director Director
Place: Nazpur DIN: 00953362 PIN: 0933495
Add 10, Hindustan Colony Amaeavsti Road Add: 301 Mansalam Appe. Plot a0 401 Khsre
Bharat Nagar Naspuc 440033 Tovn, Nagpur: 440010
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V. K. SURANA & CO.

CHARTERED ACGOUNTANTS
V.C.A COMPLEX. CIVIL LINES, NAGPUR - 440 001
Ph.No. (0712) 6681111, Fax: (0712) 6841122
e-mallinfofvieca com, Website: www.vksca com

INDEPENDENT AUDITOR'S REPORT
To the Members of SMS Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SMS Limited (“the
Company”). which comprise the balance sheel as at 31st March 2022, and the statermnent of profit
ahd loss (including other comprehenisive income), the statement of changes in equity and the
statement of cash flows for the year then ended and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information.
{hereinafter referred to as “the standalone financial statements”)

In our opinion and to the best of our information and according to the explanations gven 10 us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended ('Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, and Profit (including other comprehensive income), changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards on Auditing are further described in the Auditor’s Responsibidities for the Audit of the
Standalone Financial Stalements section of our report. We are independent of the Company in
accordance with the Céde of Ethics |ssued by the Institute of Chartered Accountants of India
(ICAl) together with the athical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of mosy significance
in our audit of the standalone financial statements of the current period. :

:’[’ FANa S
-: (™
T

Jtoou
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V. K. SURANA & CO.

CHARTERED ACCOUNTANTS
V.C.A COMPLEX, CIVIL LINES, NAGPUR - 440 001
Ph No (0712) 8841111, Fax (0712) 6841122
e-mad inlo@vikeca com

These matters were addressed in the context of our audit of the standalone financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters to

be communicated in our report.

The Key Audit matters

Evaluation of impairment of Non-Current
investments and Current Loans.

Investments and Loans are reviewed at the
&nd of each reporting perod fo determine
whether thera is any indication of impairment
Il such ewdance exsts, impaiment 108s s
delermined and recognised of accounting

policies 1o the standalone financial

sialements.

We identified the assessment of impaiment

indicators and resultant provision, if any, in

respect of investment as a key audit matter

because of

¢ The significance of the amount of these
investments in the standalone Balance
Shesat

» Paformance and net worth of these
entities and

« The degree of management judgemant
involved In determining the recoverable
amount of these invesiments including.

Valuation assumptions, such as discount
rates.

Business assumptions used by management,
such as sales growth and cosis and ihe
resultant cash flows projected 0 be
generated from these investments

Refer Nota No. 8 and 12 to the Standalone
Financial Statemeants

How our audil addressed the Key audit matter | Auditors

Response

Principal Audit Procedures

Our audit procedures in respect of impairment of investment in and

Loans given, included the foliowing :

« Testing design, implementation and operating effectveness of
key controls over the impairment review process including the
review and approval of forecasts and review of valualion modeis;

Assessing the valvaton methodoiogy used by management
and management review conitrol is around making the
assessment and testing the mathematical accurecy of the
impairment mode's;

Evaluating the reasonableness of the valuation assumplions,
such as discount rates, used by managament through
reference o external market data.

Challenging the appropriateness of the business
assumptons used by management, such as sales growth,
cost and the probability of success of new products,
Evaluating past parformance where relevant and assessed
histoncal accuracy of the forecast produced by the
management

Enquiring and challenging management on the commercial
sirategy associated with the products 1o ensure that it was
consistent with the assumptons used in esimaling future
cash flows,

Considering whethar events or transactions that occurred
after the balance sheet date but before the reporting date
affect the concluscons reached and the associated
disciosures; and

Performing sensitivity analysis of key assumptions, including
future revenue growth rates appled in the valuation models.

Evaluation of Contingent Liabllities
Claims ogainst the company not
|mnmﬂnm:uuh=hudmm

Principal Audit Procedures
Our awdit procedures include the following substantive

(‘:“f F q .' W Lo
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V. K. SURANA & CO.

CHARTERED ACCOUNTANTS
V.CA COMPLEX, CIVIL LINES, NAGPUR - 440 001
Ph. No. (0712) 8641111, Fax (0712) 6641122
e-mailinfoivkeca com

The Key Audit matiers

Nots No - 40{A) lo the Standalone Financial
Statement.

The existence of the payments against these
clams requires managemant judgment 1o
ensure disclosure of most appropriate values
of the contingent liabilines

The Company |8 undergoing legal
proceedings on dispuled tax demands. The
Company's managemen! has assessed that
the probability of success of the demand is
remoate and accordingly not provided for the
disputed demands

Managameril judgement I8 Involved i
assessing the accounting for demands, and
in considering the probability of a demand
being successful and accordingly designated
this as a key audil matier

How our audit addressed the key audit matter ) Auditor's
Response
» Obtained understanding of Demand | dispule raised in respect of
statulory dues and other legal cases against the company,

* We along with our internal tax experts -
a) Read and analysed sslect key cormespondences, external
legal opinions / consultations by management in this regards,

b) Discussed with appropriale senior management and evaluated
managemenl's undetiying key assumptions of not creating provisions |
iri this regands;

¢) Assessed management's astimate of the possible outcoma of the
dispuled cases

Revenue recognition in respect of claims
for differontial tax consequent to
migration of Indirect taxes into Goods and
Services Tax:

Company 5 having various works contract,
some of which are inclugive of taxes somea
are exclusive of taxes and some are exempt
But after introduction of GST with effect lrom
18t july, 2017, exempt contract become
taxable and also in cases of inclusive contract
there in increase in lax rate from the rates
prevaling at the time of execution of onginal
contract This résultéd in increased lax
liability and reduced margin on the company
pgainst which company has rased the claim
on cancemned Department. Outcome of some
claim is still pending with the Department. But
on the basis of opinion taken from the legal
advisor, the company made the provision for
the GST impact tumover in books of account

Management eastimabon s involved In
assessing the oulcome of the claim raised by

Principal Audit Procedures

Our audit procedures include the following substantive

ptocedures.

* Read, analysed and identfied contracts in view of the ciause of
Levy, Rales and Collection ol Indirect lax from the Customer /

Department

= Considared the lerms of the contracis to determing the transaction
price | & whether it is inclusive of the Indirect Taxes or nol

« Considered the fact as 1o whether separale conditions are
mentioned in the Contrect related to change in indirect Tax Rates /
Indinect Tax Law,

+ Read and analysed select key cormespondences, extermnal
legal opinions / consultations by management in this regards.

« Assessed management's estimate of the posaible recovery of the
:mmmmﬂammm
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How our audit addressed the key audit matter 7 Audilor’s

The Key Audit matters
Responss

the company, and In considering the
prabability of a recovery of the claims and
accordingly designated this as a key audit
matter

Hefer Note Noo - 52 fo the Standalone
Financial Stalements,

Emphasis of Matter

1. We draw attention to face of the Statement of Profit and Loss and Note No. - 6C & 37 of the
standalone financial statements wherein, consequent to settlement of loan lability of joint
venture (JV) — SMS Infrastructure Ltd. 8 D. Thakkar Construction Pvt. Ltd. (DTC) & others,
resulting to profit of Rs. 2518.90 Lacs, the company has recognised its share in profit and
loss accaunt amounting to Rs. 178323 lacs as an excaptional item.

2 We draw attention to Note No. 53 of the standalone financial statement regarding ongoing
arbitration with SRE| Equipment Finance Limited (SREI). The Company has claimed tha
operational financial losses incurred due to deficiencies in the equipment’s sourced from
SRE! since SRE| invoked arbitration, consequently the repayment is kepl pending and
interest is also nol recognised in anticipation of reduction in the liability as the managament
is hopeful of outcome of the case in favour of the Company.

3. We draw attention to Note No. — & (C & D) of the standalone financial statements regarding
— Investiment in Parnership Firm and Association of Person, wherein due 1o nor-availability
of financial statement as on the date of signing of financial statement, except in few cases,
tha share in proft / (loss) of the all the Partnership firm is not accounted and the value of
investment as on Balance Sheet date disclosed based on last year financials, Our opinion is
not modified in respect of these matters
However as per the provisional financial statements, no major losses is expected.

Likewise wherever the financial statement of subsidianes and associate companies have not
been fumished, the investments have been carried at cost without lesting impairment thergof,
if any.

4 \We draw attention to the standalone financial statements wherein balance confirmations of
some of the parties are not received as on the date of signing of financial statement and are
subject to confirmations. Our opinian is not mudiﬁeﬁ in respect of these matters.
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Information Other than the Standalone Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is resporsible for Preparation of other information. The other
information comprises the information included in the Company's annual report, but does not
include the standalone financial statements and our auditor's repart thereon,

Qur opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the ather information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge during the course of our
audnt or otherwise appears to be materially misstated. If, based on the wark we have performed,
we conclude that there is a material misstatement of this other information, we are required fo
report that fact. We have nothing to report in this regard. '

Management's Responsibilities for the Standalone Financial Statements

The Company's Board of Direclors is responsible for the matiers stated in section 134(5) of the
Act, with respect to the preparation of these standalone financial statements that give a true and
fair view of the state of affairs, profit or loss (including other comprehensive income), changes in
equity and cash flows -of the Company in accordance with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended ("Ind AS") and cther accounting principles generally accepted In India.
Thig responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other iregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent. and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuning the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or emor.

In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company's abllity to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniess the
Board of Directors either intends to liguidate the Company or to cease operalions, or has no
realistic alternative but to do so.

Those Board of Directars are also responsible for overseeing the Company's financial reporting
A
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance zbout whether the standalone financial
statements as a whole are free from material misstatement. whether due to fraud or error, and to
issue an auditor's report that includes our opinion Reasonable assurance is a high level of
assuranca, but Is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can anse from fraud or error and
are considered matenial If, individually or in the agaregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these slandalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also!

+ |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence thal Is sufficient and appropriate to provide a basis for our opinion.
The risk of not datecting a matenal misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may invoive collusion, forgery, intentional omissions,
misrepresentations. or the averride of internal control

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are aiso respansible for expressing our opinicn on whether the Company has adequate
internal financial controls system with reference to standalone financial statement in place and
ihe operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenal uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concemn. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, il such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concem
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« Evaluate the overall presemation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statemanlts
represent the underlying transactions and events in a manner that achieves fair presentation.

Materality is the magnitude of misstatements in the standalone financial statements that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factars in (i) planning the scope of our audit work and In
evaluating the results of our work, and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those
matters that were of most significance In the audit of the standalone financial statements of the
current period and are therefore the key audit matters, We describe these malters in our auditor's
report unless law or regulation preciudes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matier should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) of the Act, based on our audit we report that.

(a). We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were hecessary for the purpeses of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

{¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
incorne), the Statement of Changes in Equity and the Cash Flow Statement dealt with ? —:EI\
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(d)

()

(f)

(g

this Repart are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of thie Act read with relevant rules.

On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors. none of the directors is disqualified as
on 31st March, 2022 from being appolinted as a director in terms of Section 164(2) of the
At

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A”

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Audiors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given 1o us;

L The Cornpany has disclosed the impact of pending litigations as at 31 March 2022 an’
its financial position in its standalone financial statements - Refer Note No. —40(A) to
the standalone financial statements.

ii. The Campany did not have any long-lerm contracts including derivative contracts for
which there were any material foreseeable icsses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv. (a) The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any ather persan or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified n any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries®) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficianes, j,—ch
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(h)

(b) The Managemaent has represented, that, lo the best of its knowledge and belief, no
funds (which are matenal either individually or in the aggregate) have been received by
the Company from any person ar entity, including foreign entity ("Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ulimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Bagsed on the audit procedures that have been considered reasonable and
appropriate in the circumstances. nothing has come to our notice that has caused us 1o
believe that the representations under sub-clause (i) and (i) of Rule 11(e) the
Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and
(b) above, contain any malenal misstatement

The Company has not declared any dividend (i e irtenm or final) during current financial
year 2021-22, pravious financial year 2020-21 and uplo the date of our audit report
Accordingly provisions of section 123 of the Companies Act 2013 is not applicable
during current financial year 2021-22.

With respect to the other matters to be inciuded in the Auditor's Report in accordance
with the requirements of section 187(16) of the Act, as amended:

in our opinion and to the best of our infoermation and according to the Information and
explanations given to us, the remuneralion paid / provided by the Company 1o ils
directors during the cumrent year is in accordance with the requisite approvals as
mandated by the provisions of section 197 of the Act read with Schedule V to the Act

and the remuneration paid / provided to any director is not in excess of the limit laid

down In the aforesaid provisions. The Ministry of Corporate Affairs has not prescribed
other details under Section 197(18) which are required to be commented upon by us.
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2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure B" a statement on the malters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.,

For V. K. Surana & Co.

Chartered Accountants -
Firm Reg No.110834wW Jli_\ L;\
L A
1 : :J"L
Ay

CA.'Sudhir Surana
Partner

Membership No. 043414
Nagpur, July 21, 2022
UDIN - 2204 3¢ ) o pfLREFTGTE
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Annexure A to the Independent auditor's report :

(Referred to in Paragraph 1(f) under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of SMS LIMITED of even date on the
Standalone Financial Statement for the year ended 31* March'2022)

Report on the Intemal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the Internal financial controls over financial reporting of SMS LIMITED
("the Company”) as of March 31, 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company s respensible for establishing and maintaining intermal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control siated in the Guidance Note
on Audit of Intemal Financial Contrels over Financia! Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, Implementation and
mairtenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient canduct of its business, including adherence 1o company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errars, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
infermation, as required under the Acl.

Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls over financlal reporting
of the Company based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reperting (the *Guidance Note")
issued by the Instilule of Chanered Accountants of India and the Standards on Auditing
prescribed under section 143({10) of the Act, to the extent applicable to an audit of intemal
financial controls; both applicable to an audit of Intemal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requiraments and pian and perform the audit to abtain reasenable
assurance aboul whether adequate internal financial controis owver financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error

We believe that the audil evidence we have oblained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of the
Company

Meaning of Internal Financial Controls Over Financial Reporting

A company’s intemal financial control over financial reporting is a process designed fo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial stalements for external purposes in accordance with generally accepied
accounting principles. A company's internal financial control over financial reporting includes
those policies and procadures that (1) pertain to the maintenance of records that, in reasonable
detail. accurately and farly reflect the transactions and disposilions of the assets of the company,
(2) provide reasonable assurance that transactions are recorded as necessary to permi
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company, and (3} provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management ovemide of controls, matenal misstatements
due to-error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financia! contrals over financial reporting to future pericds are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our infarmation and according to the explanations given to us, the
Company has, in all material respecis, an adequate internal financial controls system over
financial reporting and such intemal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the Internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No. 1; DE34W

,.
R

CA. !Iiudhir Surana
Fartner

tembership No. 043414
Nagpur, July 21, 2022
UDIN - 220054 4 APLF cET6TY
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Annexure B to the Independent auditor's report

(Referred to in Paragraph 2 under “Report on Other Legal and Regulatory Requirements"”
section of our report to the members of SMS LIMITED of even date on the Standalone
Financial Statement for the year ended 31" March'2022)

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order™), in terms of section 143(11) of the Companies
Act, 2013,

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit. we state
that

i) In respect of the Company's Property, Plant and Equipment and Intangible Assels;
(a) (A) The company has maintained proper records showing full particulars. including
quantitative delails and situation of Property, Plant and Equipment and relevant details of
right-of-use assets,

(B) The Company has maintained proper records showing full particulars of intangible
assels.

(b) The Property, Piant and Equipment and right-of-use assels have been physically verified
by the management at reasonable intervals. According to the information and
explanations given to us, no matenal discrepancies were noticed on such verification.

(c) Based on our examination of the lease agreement and other relevant documents for land
on which building is consiructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the tithe in respect of self-constructed buildings and litle
deeds of all other imrnovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee), disclosed in
the financial statements included under Property, Plant and Equipment are held in the
name of the Company as at the balance sheet date

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assels) and intangible assets during the year

(e) Na proceedings have been Initiated during the year or are pending against the Company
as at March 31, 2022 for holding any benami property under the Benami Transaclions
(Prohibition) Act, 1988 (as amended in 2016) arlu_ruleis made thereunder,
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i) (a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were not noticed on such physical verification.

(b} As disclosed in Note No. 21 to the standalone financial statements, the Company has
been renewed working capital limits in excess of Rs. 5 crore in aggregate from banks
during the year on the basis of security of current assets of the Company. The quarterly
returns/statemants filed by the Company with such banks are in agreement with the books
of accounts of the Company excepl to the extent of work in progress which has beern
recorded in books as at the and of the year.

i) During the year, the Company has made investments in and granted loans or advances
in the nature of unsecured loans to companies and firms or any other party, in respect of
which:

{a) During the year, the company has provided loans or provided advances in the nature
of loans, or stood guarantee to any other entity which are given as under

Rs. In Lacs
Performance
: Bank Corporate Loans Acii‘:;::es
Particulars Guarantees Guarantees  Advances
Aggregate
amount
Aggregate amount granted/provided during the year Repaid
during the
year
- Subsidianes B823.15 10810.12 1236042
- Joint Ventures 1341.01 057 45
- Associates
- Other related parhes 700.34 1220.15
- Others due to merger of
_subsidiary - PIPL 137.14
Balance outstanding as at balance sheet date :
- Subsidianes 5577.55 26734 17 9612.65
- Joint Ventures 56.62
- Associates 1038.89
- Other related parties 0.00
- Others 762.14

{b) During the year the investments made and the terms and conditions of the grant of all
Ly loans to companies are not prejudicial to the Company’s interest except thal the loans

_;._;;;'- H; . given are unsecured and Interest free in few cases.
!?( ¢ %o, |\ (Total loan amount granted during the year - Rs 12873.03 Lacs and batance

b
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)

outstanding as at balance sheel date Rs. 11354 76 Lacs)

(c) The schedule of repayment of principal and payment of interest has not been
stipulated in respect of loans and advances in the nature of lcans. Due to which we
are unable to comment on the regularity of repayment of principal & payment of
interest.

(d) In the absence of any specific repayment schedule, we are unable to comment on
whether any amount of loan is overdue.

(e} In the absence of any specific repayment schedule, the loans or advances given are
in the nature of loans repayable on demand. Due lo which we unabie to comment on
whether loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties,

(i The company has granted loans or advances in the nature of loans either repayable
on demand or without specifying any terms or penod of repayment

Rs. In Lacs
Type of Borrower Amount of Fercentage

loan to the total

outstanding Loans
As at 31st March 2022
Promater
Directors
KMPs
Subsidiaries / Associates / Joint
Ventures 9.288.40 92.42%

in our opinion and according to the information and explanations given to us. the Company
has complied with the provisions of Sections 185 and 186 of the Act, to the extenl
applicable in respect of grant of loans, making investments and providing guarantees and
securities.

During the year, the Company has nol accepled deposits within the meaning of section
73 to 76 of the act and rules made thereunder and does not have any unclaimed deposits
as al March 31, 2022 and therefore, the pmws-}a-ns of the clause 3 (v) of the Order are not
applicable to the Company.
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vi) We have broadly reviewed the books of account maintained by the Company pursuant to
the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, related to the manufacturing activities and
are of the opinion that prima facie, the specified accounts and records have been made
and maintained. We have not, however, made a detailed examination of the same.

wvii)

(a) According to the information and explanations given to us, the Company has generafly
been regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-ax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other siatutory dues applicable
to it with the appropriate authorities. |
According to the information and explanation given to us, no undisputed arrears of above
statutory dues were outstanding as on 31st March, 2022 for a period of more than six
months from the date they become payable based on the materiality approach.

Further sales-Tax, service Tax, duty of excise and value added tax are not apphcable 1o
the company during the current financial year due to migration of the all indirect taxes to
Goods and Services Tax.

(b) Atcording to the information and explanations given to us, thera are no disputed dues of
Duty of Excise which have not been deposited on account of dispute. The details of dues
of Value Added Tax. Entry Tax. Life Time road transport tax. Central Sales Tax. Income
Tax, Duty of customs and Service Tax which have not been deposited by the company
on account of disputes and the forum where the dispute is pending along with the delails
of amount deposited undar protest / adjusted by tax authorities are given in Annexure.

vii)  The Company has not surrendered or disclosed any transaction. previously unrecorded
in the books of account. in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company

ix) (a) As per information and explanation given to us, the Company has not defaulted in
repayment of loans or borrowings to banks and financial institution, However due 1o
ongoing arbitration case, repayment is kept pending and interest is aiso not recognised in
anticipation of reduction in the liability as the management is hopeful of outcome of the
case in favour of the Company.

(b) According to the information and explanations given to us and on the basis of our audit

procedures, we report that the company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.
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x)

)

() In our opinion and according to the information and explanations given 1o us, the
company has utilized the money obtained by way of term loans during the year for the
purposes for which they were oblained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for long-

term purposes by the company

(e) According to the information and explanations given to us and on an cverall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the abligations of
s subsidianes agsociates or joint venlures.

(f) According to the information and explanations given to us and procedures performad
by us, we report that the company has not ralsed loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associale companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x){a) of
the Order |5 not applicable.

(b) The Company has not made any preferential allotment or private placement of shares
fiully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

{a) Based upon the audit procedures performed for the purpose of reéporting the true and
far view of the standalone financial statements and according 1o the information and
explanations glven by the management, no fraud by the Company or no material fraud on
the Campany has been noticed or reperted during the year

(b) Durjng the year, no report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of

this report.

(c) As represented to us by the management, there are ﬂﬂ;,mﬁlﬁl& blower complaints
received by the company during the year /f ?
-
£
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xii)

xiii)

xiv)

xv)

xvi)

xvil)

The Company is not a nidhy Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clause 3(xii)(a),(b) and (c) of the Order is not
applicable to the Company

In our opinion and according to the information and explanations given to us, transactions
with related parties are in compliance with the provisions of section 177 and 188 of
companies act, 2013 wherever applicable and the details of related party transactions
have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

(a) In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of ts business.

(b) We have considered the internal audit reports of the company issued till date, for the
period under audi.

Accaording to the information and explanations given to us. In our opinian during the year
the cormpany has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a) of the Order is
not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1834,

(c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accerdingly, the requirement (o report on clause 3{xvi)(c) of the
Crder is not applicable to the Company.

(d) In our opinian, there is no care investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses ip the current year and in the immediately

- .\-:ﬁ

preceding financial year

N
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i)

¥ix)

xx)

xxi)

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xvili) of the Order is not applicable to the Company.

According to the information and explanalions given 1o us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabllites, other information accompanying the financial statements, our
knowledge of the Board of Direclors and management plans and based on our
examiriation of the evidence supporting the assumptionis, nothing has come to our
attention, which causes us lo believe that any material uncenainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a pericd of ane year from the balance
sheet date. We, however, state that this is not an assurance as fo the future viability of
the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule Vil of the Companies Act (the
Act), in compliance with second proviso to sub section 5 of section 135 of the Act

(b) There are no unspent amounts in respect of ongoing projects. that are required to be
transferred to a special accoun! in compliance of provision of sub section (6) of section

135 of Companies Act.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements, Accordingly, no comment in réspect of the said clause
has been included in this report

For V. K. Surana & Co.
Chartered Accountants

Firm Reg No. 110634W

L -

" LY
! U‘ Bl 110534W Ve
-?r'

T

CA. ﬂl.rllﬂ!ll' Surana o __ 7

N |

N

Partner ~
Membership No. 043414

Nagpur, July 21, 2022
UDIN - £2 Dy stuhp LACF 7679
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Annexure

Statement of Disputed Statutory Dues refarred to in clause (vii)(b) Annexure 'B' to the Independent auditor's report of SMS Limited for FY
2021-22.

Amount
depodited undor
protest/ adjustod

by tax
authorities

Amouni nol
doposited

Gross disputed

MNamo of Nature of Periods to which the

Form where dispulo 8 Pendin (including Penalty)
Statute Duos e g amoaunt relates g Y

amount

As. In Lacs Rs. In Lacs Rs. In Lacs
FY 2008-10 to FY 2014-15 7.785.03 261 67 ' P
FY 2009-10 5426 27.11 2715
FY 2011-12 to FY 2014-15 2839087 1,104 52 7 BRE AE
Fy 2013-14 to FY 2014-15 56 78 3123 25 55
£ Adt - o CESTAT Mumbai :
nance ervice FY 2014-15 o FY 2015-16 2,02520 14062 1 884 58
? 201516 361143 24835 3,363.07
FY 2015-16 2909 4 64 24 45
April -16 1o June 17 1,724.60 12183 1,602.77
ggumm: CESTE | April-16 w0 June -17 188.02 0 168.02
1
GuratValue | Valie Added | po oo i ok ol 1767
Added Tax Act Tax 51.08 5 65
| April 17 to June -17 . ' 4553 |
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Andhra Pradesh
Value Added f‘r’:;'“ Aoced High Court of Judicature at FY2011-12 S9:09 658 28 80
RN Hydembed (Stay granieq) FY 201213 to FY 2014-15 1,348.87 269,77 soveii
Andhra Pradesh High Court of Judicature &t z
Entry Tax Act Entry Tax Hyderabad (Stay granted) FY 2008-09 To FY 2012-13 978 69 493 64 485 06
Regional Life Time road | Regional Transport Officer-High _ P
Transport Act transport tax | Court of Judicature at Hyderabad FY-2012:43 b dialin
High Court of Judicature at Bombay | FY 2010-11 764,509 206.69
Nagpur Bench ST 80
Income Tax Act | Income Tax | (N@apur Bench) FY 2006-10 123 123 ]
Commissioner Appeals FY 2015-16 Bo o5 i7 94 7196
Bhopal Tribunalate Court FY 2012-13 7193 2014 5179
FY 201112 50.42 14 BE 44 58
sl Value Added
Predesh Value | L FY 201314 768.43 19.80 58 63
Added Tax Acl Appellate authority, Jabalpur
FY 2014-15 38,61 965
26.96
FY 2015-16 41.95 10.49 31.48
o
Madhya Bhopal Tribunatate Court FY 2012-13 ,Tf.L-"—Eif;\ 63.66 4017 o
Pradesh Entry Entry Tax S Faln —f; :
Tax Act Appeliate authority, Jabalpur FY 2011-12 U s :s,] 33.87 647 e
N, p
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Amount
E deposited undar
2 PN Gross disputed i e Amount not
11:;:’;;' H“&i:;uf Form where dispute is Pending Pm;:?r::;:n':; :':::;::hf |Ir1l:lu:1'l:gulil‘.t;na1tﬂ prntn':;; :::uﬁh'd deposited
: : authorities
Rs. ln Lacs Rs.In Lacs Rs. In Lacs
‘Fi!ﬂ1ff 3.11 0.78 233
FY 2016-16 028 026 -
Central Sales Central Sales
Tax Tax Appediate authonty, Jabalpur FY 2013-14 2 BB 0.29 257
vV musgam Value Added m;bmw mmn::ubnn:‘
T:x Added tax Department of Commercial Tax FY 2014-15 128.26 37.85 a0 41
Raigarh.
Maharashira FY 2018-17 125083 59 57 118126
Value Added Value Added Joint Commissioner of State Tax
Tax lax (Appeal) FY 2017-18 496 93 2375 47318
Tamilinadu : .
Value Added :‘:'“‘M"” Tribunal / Deputy Commissioner FY 2008-00 1 2016-17 112 19 11219
[ Tax Appesls |
High Court of Judicature at Bornbay
| Customs Act Customs Duty | (Nagpur Bench) Py b 10.00
Tolal £0,273.19 3.943.85 46,329.34

Page 114 of 308




SMS Limired

Standalone Balance Sheet 4 8t 3131 March 2002 1% I kaes)
Partioulars Hote No Asat ¥l Mares  As it 310 March
fiipd d b
ASSETS
(4 Weon-Current Assety
(8] Propery, Pant and Eguipmatit (£ pefs tN TANE
8] Caphal Wark = Progres 38 R S
le)  \rvestent Property 2 Lasi) 68 1 MR AE
) intangile AdsL 5 96 168AH
(o] Firancal Amet
i vt £ 1500 13208 K7
[M) Cihes Financtal Aasets b HE87 32 17,76255
i) Debered tae Bisets (Hist) 35 G300
(@) Sther Non-Current Asuls E 177336 Ju1.9]
Total Non-Current Ass=ts 56T S0.07390
18] Cuirent Asvets ;
fal  Investories 9 J2467.00 B]HLN
{8l Einancidl st
{ij Tride Roceivibles 10 31,248 80 A
{6} Codh and Creh Egoivaisals - 114 31635 SHE 16
(Wi} Bank Salance oihes than (6] abowe 11k LALTE 3,708 4)
(v} Lowns _ 12 100053 RSILED
(¥)  Othis Finsmcial Asymts i 11 98m4) LI E
el Ircoms Tax Assets (Net) 23 345564 28937
{d] ke Current Aitely " 1533367 3830
Tokal Current dasets 1.13,863.50 11199541
TOTALASSETS LIOSTOT _ LE30631
EQUITY AND LIARILITIES
(3} sQumy _
{7t Equity Share Cagital 14 102514 107614
fo) Othes Egquiny 79 1069 61381 83
TOTAL EQUATY 5, 57600 &2 40784
(4] LIABRITIES
) Non-Current Labilities
[al Finandal Labliities
] Bacrawlngs 1 24 Lo e AL
() LEade Usbilti 174 2T
[R) - Otliet Flinsseiat LisHizies b & E50:60 39610
(B} Frowvieont bl LAFIAT LIS AT
51 aﬁfﬂrﬂ T LinbiiTins H:H.'_I;I L - Q310
() Cithes Nen-Curter Labilies o p e} 1807 pA
Total Non-Curent Liabilites 17,364,855 1381517
I} Current Lisbllites '
(8] Finaneiul Labiites
1} Borrowiigs Fi | wann 9BRE 51
(i} Lease Livbiities 1A 16673 .
{h) Trade Payatiles dues to
eroand Smpll Exiétptses 21 13m iz iy
Dbt Phiin Wine divd Small Enterprives n 1585130 1S 45T 43
(il Dthee Finaneia| Labilities 12 LA L 70818}
8] Cther Cuivint Lishilites N ENRA] 401704
i) Provisiony = 2067 1.0
Total Current Labilities .09 6708615
TOTAL LIABILITIES 1,0466107 1,060,661 53
TOTAL EQUITY AND LIABILITIES 170,637,067 163,068 11
Sighifieant Accaunting Palicde z
Thits SezOamtiaming nOlE ote o lnhgl:ld pact ol the standalpne fisancal ilasmen
&5 paf bur BUdA heport ol eveh dale
Far V. IL Surane & Ca. Febr it on e hald of the Basnd of Directan
Charmred Arcounaty

Merrbersivp No. (43414
Plnke ! Migur

o 221t Shle LR CFT6T S
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Standalpna Statiment of Prefit snd Loss for the yiir enifed oH 3ist March 202

Farticistare hete Mo Viear wraed T1ai Mlarch Yaupr wihded TLat March
wmn plrd]
Rawrnae trom Operatas % L LT #7,854.31
fithes [pecie ' b pETIR 3T
Tots! Incoma 97.831.04 20, 745.31
Cow of Frajest Materal Consumes 28 1875518 LLETeAT
Charge in mvientesies of Wark i Frogies E11] Rern Lh2a mi)
et Eageitnisy 0 A5 045 52 IrAEE
L pimves Bedefits Evponies 31 10354 15 1L)EE33
Firange Cests _ n f0y5.03 10,548 T
Daprediation sne Amartizom fpenes 33 37066 336123
Other Expenus 3 Lye 2 Hia nd
Total Expensen §3.340.57 MWABE L
Profie/{len| befare exceptional iterms and tax 1o h sEm
Esceptignal iterms [Net of tages]
Siare of Prafit Lol in jaint ventiite 1 LTEL 7Y {71855
Profit/[Loss) bafare 2ax * 455173 (116489
Tau Laperses *
13 Currin tax £ ass 14.3d
{2} Aglustmant of tay relatieg 10 earlier pareds 36 Bl LS (1254
(3} Dedaired Lis ' ' ELY [=2u) 16222
Tolal Tan Expentey 1,207.58 RELEEN]
#rofiy/iloss) for theyear: 354012 [2.133.76)
Othir Comprehensive Income
Bums that will not be reclsssified 1o Profit or Loss :
15
Ra-mmamurement gaim/ (loaed) o0 Gefined bepefit plans o 1355
Fnt (i fann oo FWTOC eqaity Sqcurities {13750 -
Luse: tay efféc (a3 104 B3
Mot other campratmries Incame of e that will
“pat b2 teclassified to profit or foss LA 7) e
Trams that will be risclussified to Profit or Logs ¢ 16
et (sl fzsin o PYTOO Dbt mrutual funds 045 =
Less: tas aMuct D40 -
Mat ptheér comprehiamive incomie of lems tHat will
e recassified 1o profit or g ) a0 -
Other comprabensive incama foe thi year, net of tax {1ar33m 194,50
Total Comprehenilve licome for the year 2N {1.9008E
Earning Pas Equity share {Par value of § 10 each) 36
Rasic | in W jatres seteptinnal e 3554 {2041
Basip | 1n @ | beipew exenpiionsl e TRl L7
‘Diluri | I %) after meceptizeal ksma 3553 tinsll
Diyie (In T ) betore st emi 338 L]

* Profit-trefone 1= i sftersneegnnna Tam aod taw thErmar Tam mopienses 08 e ciueing] (i Sarmiid S and dedersd s an
Egnificant accrunting poloss i

This acromaanying nores ate &0 Integral sart of the standaloss finangly| statéments.

A per pUT SR repoft af even dats) o

For ¥. W Surana & Co. = For and on behalf of the Bosrd of Dirsston
Chartersd Acountants g%_ /y#"
Firim B o Y. 11063 I ¢ W-ﬂ"
PN | B SUTARA
L k}‘. k! .

CA Sudhir Sirahs
Fairine
Membership io (3424
tiate - 20/07/2022 i
ViR 22003 |G A PLRCFIGTT

Dirgetzr
Do 00683855

RAUEK GUFTR
ChinT Firgmed! Offiger
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A0} Limdtwd
Stundsiene Statemient of Thanges in Eguity for the yes! ended Jlut Masch, 2022

A TQUTY FHARE CAFTTAL
1% bn dasaf
Particllar Teote N, Hunker of Amaurt
b ]
‘{hakance x1at 1a Agril 2000 LO2ELIT 1018
{ranges v wguity sharm capitsl during the yoe . .
Balarice & 357 Mares 3021 = Lol LOM 3
Changes in egaty share Capitel duneg the yosr .
|Bazmnte 3 a1 3101 Mareh 1022 102 £330 LM
. OTHIR EQUITY Refer hicte N 16
[Particuisrs _Fverves and Surpiun e of Giner Cemprehemive incame Tatal equity
Securiies | Ganeral | Retalned He- Met Mat Pos]/gain | arrtutsble to
premiam | reserve mainegy | measwement | (lon)/pein o en FVTOO Debe | esulty holders
gt (lemaes) [FVTOCH eguity|  oatuel Furis
e s
beneflt plarm
Butance as ot 1 Aprid 2020 e | LUAE e [Es.a) . (18 r 78
Profiv for the yezr - - (218516 T - {2135 78}
(bt comprrbEniae income - - » 19 60 - 154 50
Datance a5 a1 31 March 2021 6T | L1IGES 49.461.57 5579 . . £330
Balance oy ot 3 April 2021 1062745 | LULGES | 438615 = . LSRN
Pref for the year . . 16612 ' . 1612
(ke comprebenglye ineore - . . TE.40 [mek B (Lor )
Addsinns duriag the yesr dun to menger
of PiPL 13814 {94 02 " 1100 * 51T
Balsnce s at 33 March 2032 10587480 | Ladm| NESE 11518 {1342 000 g SLBLY I
Marure and purposes af reserves:
General Reserve

Tha genecdi reseren s 0 Fren reserve which i uieg fiom Bime 12 time 1o transfer profits from reaned earmings for speropralion frpeet s [ gewel
teserve 1 croated by 3 trangdes from one ramponert of equity 1o anather Bnd & NGl #n e of SEhAT COMPrENETvE IMCOME. MEmS INchaded in the gerert
rieserve wil nat be rechaisified subseguontty 13 statement of profls and ladi

Securities Premium
Securfibe premaim bk used (O recond The premiem on isjee of Btares. The s L wtiined o aczondancs with The preehiems of e Companesy &gz J

Ugrificant accsunting pelciet Reler Hote 2
The sccamparering aotes pe s integral pot of the pandalone lanncil sttements

Al por pur sudit riport of wen 221e

Far V. K Surars & Ca, Far end on behalf of the Bosrd of Directan
Chartered Actauntants

Fince 7 Nugor
Date - 23/07/2022
UBIM - 2 2 g Skl APLR CFH6 T3
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SMS Limited

Standalone Statemunt of Cash Flow for the year ended on 315t March 2002

Particulars Year endod 315t March  Year ended 31st March
mn 2021
Cazh Flow From Operating Activities
Net profit before tas 35 per the statement of prafit and logs |
stter eaceptional item and tax thereon) 485370 (3,164.89)
Non-Cash Adjustment for :
Depreciation/amortization of Froperty, Plant and Eguipment
and Inmtangible assets 371086 336173
Lmpalrmant of Mining Aicet u 3
Bad debt written off 155.69 :
Net (Gain) / Loss on fareign exchange fluctuation (124.32) {588.71)
Adjustment for cash flows of other activities:
Finanica cost BOIS83 10,340.76
Interest income on Loans (45699 32.23)
Interest income on Fixed Deposits (285.81) (462 38)
Dividend income (775.22) (524.67)
Share of {profit)/loss in joint ventures (L755.77) 168123
[PrafitlNoss on Sale of Investmam & lated equity share = (705.48)
[Profithtoss on sale of fixed assets (€04.28) (33.60)
Rental income on investment property {8.64) (1178}
Operating Profit Before Working Capital Changes 1288107 151558
Adjustment for :
incresse/{decrsase) in trade paysbiss LITSH 108 36
Increase / [decresse) in non current provisions {1.110.07) {11552)
increase [ (decrease) in current provisions &an (68 D€)
Increase/{decrease) in other current llabilities |685.63) LS54 71
increase/ [decrease) in other non current liabillties 1,658.87 (2.013.13)
Incrense/ (decrease] in other current financial liakbilities 1.979.9 {160380)
increase/ (decrease) in other non current financial Tiabilities EEE 99 5127
Increase/ [decrease) in deferred tas (432.08) -
Decrease/(Increase) In current trade recelvables {1L43681) 448809
Decrease/{increase) in ather current assets 29121 15.011.62)
Decrease/{increase] in other non current fimancial assets 693,40 (577,28}
Decrease/(increass) in other current financial assets {22.72) 389504
Decrease/(increase) in inventories £34.27 (3,906.21)
19,325.23 8.283.42
Crirect tanes paid incloding income tax paid / TDS
deducted/amount paid under appeal{net of refunds) [2.582 62 1,363 72
Net Cash Flow from/ (used In) Operating Activities (A) 592471
Cash Flow from Investing Activities
Purchate of fived assets, including intangible assets, CWIP and
Capital Advances 112.191.36) [5.015.20)
Proceeds from sale of Mxed assety 104174 155 65
Froceeds from non-current investmenty {1.367.20) L1722
Fixed deposits with remaining maturity of mare than 12 mamh 201814 |97.83)
Flxedd deposits with remaining maturity of less thas 12 menths {787.57) 70587
Proceeds rom non current loans and advanses : [1,993 08}
Proceeds from current loans and advances {1,514.85)
interest income on Fixed Deposits J85.81 46238
interest income on Loans A 456.93 inu
Dividends received | ma SME7
Share of profit/(ioss) i joint ventures - 1,755.77 [2.681.23)
Profit/(loss) on sale of investment G AN . 709.84

Hamital m_m: on veitment property
Net Cash Flow fromf[used in) nvesting Activities (8)

864 1172

\
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SMS Limited

Standalone Statement of Cash Flow for the year ended on 31st March 2022

Particulars Yoar erided 310t March  Year ended 315t March
2022 0

Cash Flow from Financing Activities

Proceeds from long-term bormowings (302 £2) 861493

Decrease/{increase] In Non-Current Lease labiktias 2.758.14 .

Recreased{creass) in Curfent Lease adilithes: 16673

Proceads from thort-1erm borrowings {2.769.24) 458 37

Finznt= cost {B.015.83) 110,330 78}

Nat Cash Flow from/|used in) in Financing Activities (C) (8,703.02) (1,267.56)

Net Incraasef|decreais) in cash and cath équivalents

(a+8+c) 11,245 09) (10.08)

Balange translesrad on mierget of PIEL 95,27

Cash and cash equlialents at the beginning of the year 56E16 57623

Cash and Cash Equivalents at the end of the year 31635 566.16

Components of Cash and Cash Fquivalents

Cash on hand 25494 18000

With banks- in current sczount 6140 286.16

Total Cash-and Cash Equivalents- 316.35 566.16

Note:-The cash flow statement has been prepared under the Indirect method a5

set gut In Indlan Accounting Standard (Ind AS 7) statemant of cash Hows,

Significant accounting policies ‘Refar Note Np. 2

The accampanying notes arean integral part of the ttandalone financial staternents.

Az perouf autlit repert bf sven darta.

For V. K. Surana & Co. For and en behall of the Board of Directors

Chartered Aczountants % - ;

Firm Eegima;iqn No. :110834W i ' S~ o

) o ANAND S SANCHETI  DILIP B SURANA
Y Managing Birector Director
ri’h DIN: D0853Y62 DIN: 00853485

CA Sudhlt Suraria

partner a f'-( .

iembership Ne. B43414 " A

Place : Nagpur ~ SIMTA PLAGARKAR Rl FTA

Gate: 23/07/2022 i ANy Secratary Chilef Financizl Oficar

UDIN: 32 oL AU [GNPLRUFTEIE
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SMS Limited

1.

2.1

Carporate information

SMS Limited is a public limited company domiciled in India and incorporated under
the provisions of the Companies Act, 1956 having a registered office in Nagpur,
Maharashtra, Indin. The company is engaged in the business of construction &
commissioning and Lump Sum Tum Key facilities in various infrastructure projects
like Road Bridges, Water Supply, Power Transmission, Underground Mining Work
etc., for Central/State Governments, other local bodies and Pnivate Sector in the
Country and Waste Management activates.

Significant Accounting Policies

Basis of preparation

The Swundalone financial statements comply in 2ll material aspects with Indian
Accounting Standards (IND AS) notified under Section 133 of the Compenies Act.
2013(the Act) Companies (Indian Accounting Standands) Rules, 2015,

The Stundalone finuncial statements have been prepared under the historical cost
convention with the exception of certain financial assets and lishilities which have
been measured at fair value, on an accrual basis of accounting.

The Company’s Standalone financial statements are reported in Indian Rupees, which
is also the Company’s functional currency, and all values are rounded 1o the nearest
Lacs (INR 00.000), except when otherwise indicated.

Accounting Estimates

The preparation of the Standalone financial statements, in conformity with the
recognition and measurement principles of Ind AS, requires the management to make
estimates and assumptions that affect the reported amounts of ussets snd liabilities and
disclosure of contingent liahilities as at the date of Standalone financial statements
and the results of operation during the reported period. Although these estimates are
based upon management’s best knowledge of current events and actions, sctual results
could differ from these estimates which are recognised in the period in which they are
determined.

Estimuates and assumptions

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have o significant risk of causing & material
adjustment to the carrying amounts of assets and liabilities within the next financial
vear, are described below. The Company based its assumptions and estimates on
parameters available when the Standalone financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may
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change due to market changes or circumstances arising that are beyond the control of
the Company. Such chinges are reflected in the Standalone finuncial statements in the
period in which changes are made and, il material, their effects are disclosed in the
notes 1o the Standalone financial statements.

Contract estimates

The Company, being a pant of construction industry, prepares budgets in respect of
each project to compute project profitability. The two major components of contract
estimate are ‘claims arising during construction period’ (described below) and
‘budgeted costs 1o complete the contract’. While estimating these components various
ussumptions are considered by the management such as (i) Work will be executed in
the manner expected so that the project is completed timely (ii) consumption norms
will remain same (iii) Assets will operate at the same level of productivity as
determined (iv) Wastage will nol exceed the normal % as determined ele. (v)
Estimates for contingencies (vi) There will be no chunge in design and the geological
factors will be same as communicated and (vii) price escalations etc, Due to such
complexities involved in the budgeting process, contract estimates are highly sensitive
to changes in these assumptions, All assumptions are reviewed at each reporting date.

Recoverahility of claims

The Company has claims in respect of cost over-run arising due to client caused
delays, suspension of projects, deviation in design and change in scope of work ete.,
which are at various stages of negotistion/ discussion with the clients or under
arbitration. The realisability of these claims are estimuted based on contractual terms,
historical experience with similar claims as well as legal opinion obtained from
internal and external experts, wherever necessary. Changes in facts of the case or the
legal framework may impact realisability of these claims.

Defined benefit plans

The cost and present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the
discount mte, future salary increases, attrition rate and morality rates. Due 1o the
mplauiﬂ:a imnl'ﬂ:& in ﬂn valuation and its long-term nature, a defined benefit
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Summary of Significant accounting policies

. Property, plant and equipment and Intangible assets:

Property, plant and equipment are stated at the cost ol acquisition or construction less
accumulated deprecintion and write down for, impairment if any. Direct costs are
capitalized until the assets are ready 1o be put to use. When significam parts of plum
and equipment are required 10 be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. All other repair and maintenance costs
are recognized in the statement of profit or loss as incurred. Property, plant and
equipment purchased in foreign currency are recorded at cost, based on the exchange
rate on the date of purchase.

The Company identifies and determines cost of each component’ part of Property,
plant and equipment scparately, if the component’ part has a cost which is significant
to the total cost of the Property, plant and equipment and has useful life thar is
materially different from that of the remaining asset.

Intangible assets purchased or acquired in business combination, are measured at cost
as of the date of acquisition, as applicable, less sccumulated amortization and
accumulated impairment, if any. The amontization period and the amortization method
are reviewed at ledst at each financial year end. Internally developed intungible assets
are stated at cost that can be measured reliably during the development phase and
capitalized when it is probable that future economic benefits that are attributable to

the assets will flow to the Company,

Gains or losses arising from derecognition of Property, plant and eguipment are
measured as the difference between the net disposal proceeds and the carrying amount
of Property, plant and equipment and are recognized in the statement of profit and
loss when the Property, plant and equipment is derecognized.

Cost of assets not ready for use at the balance sheet date are disclosed under capital
work-in-progress

Mining asseis

When the Company detérmines that the mining assets will provide sufficient and
sustainable return relative 1o the risks and decided to proceed with the mine
development, being commercially viable, all further pre-production primary
development expenditure is capitalized as Property, Plant and Equipment under the
heading “Mining Assets™ together with any amount transferred from “Exploration and
Evatluation™ assets. The costs of mining assets include the costs of developing mining
properties.

In circumstances where a property is abandoned, the cumulative capitalized costs
relating to the property written off in the period in which it occurs i.e. when the
Company determines that the mining property will not provide sufficient and
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sustainable retums relative to the risks and decides not to proceed with the mine
development.

Depreciation methods, estimated useful lives and residual value.

Depreciation method, useful lives and residual vatues are reviewed pertodically o the
end of cach financial year and adjusted prospectively if appropriate.

Deprecintion on Property, Plant und equipment and investment property have been
provided on the straight line method as per the useful life preseribed in Scliedule 11 to
the Companies Act, 2013,

Mining properties

The capitalized mining properties are amartized on o unit-of-production busis over the
totl estimated remaining commercial proved and probable reserves of each property
or group of properties and are subject to impairment review. Costs used in the unit of
production calculation comprise the net book value of capitalized costs plus the
estimated future capital expenditure required to access the commiercial reserves,
Changes in the estimates of commercial reserves or future capital expenditure are
dealt with prospectively.

Projest specific assets are depreciated over the perod of contract or useful life of the
asset, whichever is lower.

All the Property, plant, equipment, and Intangible sssets nequire during the year and
having per unit cost is less than Rs. 10,000/~ depreciated fully in the same year.

(Life in
Year)
Particulars Max of Life | Min of Life
Building 6l 3
Computer & Printer 3 |
Furniture & Fixture 10 1]
Intangible Asset 5 1]
Investment Propertyi Building) 60 0
| Lease Land 95 95
Office Equipment 5 !
Plamt & Machinery 15 |
20 vears or Life of project
Mining Assets whichever is lower
A | § years or Life of project
Mining Land | whichever is lower
Vehicle 10| |
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B. Investment property

Investment property is property held either o eamn rental income or for capital
appreciation or for both, but not for sale in the ordinary course of business. use in the
procluctinn or supply of goods or services or [or administrative purposes. Investmen!
propesty 1s measured at cosL

Investment properties are derecognized eitber when they have been disposed of or
when they are permanently withdrawn from use and np future economic benefit is
expected from their disposal. The difference between the net disposal proceeds and
the carying smount of the asset is recognised in profit or loss in the period of
derecognition.

C. Financial instruments

ANCI

Initial recognition and measurement

Financial assets are recognized initially at fair value plus transaction eosts that are
directly atributable o the soquisinon of the financial asset. Purchases or sales of
financial assets that require delivery of assets within a time frame eéstahlished by
regulation or convention in the market place (regular way trades) are recognised on
the trade date, iz, the date thnt the Company commits to purchase or sell the nssel.

Subsequent Measurcment

For purposes of subsequént measurement, financial assets are classified in following
categories:

Finaneial assets at amortized cost

Financial assets are subsequently measured al amortised cost if these financial assets
are held within & business model with an objective to hold thése assets in order 10
collect contractual cash flows and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely pavments of priticipal and interest on
the pnncipal amount outstanding. Interest income from these financial assets is
included m finance income using the effective inlerest mate (“EIR™) method.
Impairment gains or losses arising On these assels are recognized in the Statement of
Profit and Loss.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business whose objective is achieved by Both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely
payments of prineipal and interest 0n the principal amount outstanding Movements in
the carrying amountare taken through OCI, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which arese.
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recognized in the Statement of Profit and Loss. In respect of equity investments (other
than for investment in subsidiaries and associates) which are not held for trading, the
Company has made an irrevocable election to present subseguent changes in the fair
value of such instruments in OCL Such an election is made by the Company on an
instrument by instrument basis at the time of transition for existing equity
instruments’ initial recognition for new equity instruments.

Financial assets at fair value through profit or loss

Finaneial assets are measured at fair value through profit or loss anfess it is measured
at amortized cost or at fair valye through other comprehensive incomée on initial
recognition. The transaction costs directly attributable to the acquisition of financial
assets at fair value through profit or loss are immedistely recognized in statement of
profit and loss.

Impairment of Financial Asscts

In accordance with Ind AS 109, the Company applies the expected credit loss
("ECL") mode| for measurement and recognition of impairment loss on financial
assets and credit risk exposures, The Company follows ‘simplified approach® for
recogrition of impairment loss ellowance on trade receivables. Simplified spproach
does not require the Company to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECL at cach reporting date, right from
its initia] recognition. For recognition of impairment loss on other financial assets and
risk exposure, the Company determines that whether there has been a significant
increase in the credit nisk since mtial recogmition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss, However, if
credit risk has increased significantly, lifetime ECL is used. I, in & subsequent period,
credit quality of the instrument improves such that there is no longer o significant
incregse in credit risk since initial recognition, then the entity revens to recognizing
impairment loss allowance based on 12-month ECL. ECL is the difference between
all contructual cash flows that are due o the group in accordance with the contrac
and all the cush flows thal the entity expects to receive (h.e., all cash shortfalls),

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the contractual rights to the
cash flows from the assetexpire, or it transfers the finnneial asset and substantinlly all
risks and rewards of ownership of the asset to another entity. If the Company neither
transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred dsset, the Compuny ucugmn: ils retained interest in the
assets and an associated liability for amounts it may have to pay. If the Company
retains substantially all the risks and rewards of ownership of a transferred financial
usset, the Company contintes to recognise the finapcial asset and also recognises a
colluteralized barrowing for the proceeds received.
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EQUITY INSTRUMENT AND FINANCIAL LIABILITIES

Financial liabilities and equity instruments issued by the Company are classified
sccording to the substance of the contractusl arrangements entered into and the
definitions of u financial linhility and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of
the Company after deducting all of its liabilities. Equity instruments which are issued
for cash are recorded at the proceeds received. net of direct issue costs. Equity
instruments which are issued for consideration other than cash are recorded at fuir

value of the equity instrument.
Financial Liabilities
Initial recognition and subsequent measurement

Financial linbilities are recognized initially at fair value and in case of borrowing and
payables, net of directly artributable cost.

Financial liabilities are subsequently carried at amortized cost using the effective
interest method, except for contingent consideration recognized in o business
combination which is subsequently measured at fair value through profit or loss. For
trade and other payables maturing within one vear from the balance sheet date, the
carrying smounts approximale fair value due w the short maturity of these

instruments,
De-recognition of Financial Liabilities

Financial linbilities are de-recognised when the obligation specified in the contract is
discharged, cancelled or expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of 4n
existing lability are substantially modified, such an exchange or modification is
treated as de-recognition of the onginal liability and recognition of a new liability.
The difference in the respective carrying amounts is recognised in the Statement of
Profit and Loss.

Offsetting Financial Liabilities

Financial assets and financial lizbilities are offset and the net amount is reported in the
Balance Sheet if there is a currently énforceable legal right 1o offset the recognised
amounts and there is an intention to settle on a net basis to realise the assets and scttle
the liabilities simultaneously.

. Employee Benefits:
. Defined Contribution Plan

Contributions to defined contribution schemes such as provident fund, employees’

state insurance and lnbour welfire fund are charged as an expense hased on the “._'I
amount of contribution required to be made as and when services are rendered by the ~ 27
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emplovées. Company's providemt [und contribution. is made o 8 govemment
administered fund and charged as an expense 1o the Statement of Profit and Loss. The
above benefits are classified as Defined Contribution Schemes as the Company has no
further obligations bevond the monthly contributions.

b, Defined Benefit Plan

Gratuity, which is a defined benefit plan, is accrued based on an independent actuarial
valuation, which is done based on project unit credit method as ot the balance sheet
date. The Company recognizes the net obligation of a defined benefit plan m its
balance sheet as an asset or liability. Gains and fosses through re-measurements of the
net defined benefit liability/ (asset) are recognized in other comprehensive mcome. In
sccardance with Ind AS, re-measurement gains and losses on defined benefit plans
recognized in OCI are not 1o be subsequently reclassified 1o statement of profit and
loss. As required under Ind AS compliant Schedule 111, the Company transfers it
immedintely to retained earnings.

¢. Leave entitlement and compensated absences
1. Leave Entitlements: Mining Department

a. Earned Leave:

i. All regular employees are eligible for 24 days of leave in a year, credited ot
the rate of one day leave for every 15 duys of working. Calendar year will be
considered for the purpose of computing the camed leave. This leave will be
credited in advance on the 15t January of the year, adjusted for the no, of days
worked in the previous year.

ii. An employee on probation is entitled to avail one day Jeave per month
during probation.Generally, the period of probation is for six months. If the
probation is extended, the emplovee would continue to get one day leave pet
month. On completion of probation, the leave calculaied at one day leave for
every 15 days will be credited for the probation period as well as for the
remaining period in that calendar year. Subsequently, for the following year,
24 days of leave, adjusted for the no. of days worked in the previous vear, wall
be credited in ndvance us being done for a regulur confirmed employee.

iii. The leave eligibility for trainees is same as for the probationers. Trainces
are eligible for a day of leave per month dunng the trining period If the
training period is extended, the employee would continue 1o get one day leave
per month and on completion, leave calculnted at one day leave for every 15
days will be credited for the training period as well g for the remaining period
in that calendar year. Subsequently, for the following year, 24 days of leave.
adjusted for the no. of days worked in the previous year, will be credited in
advance as being done for a reguju:unfumad ployee

'HCIE-I W |
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b, Sick Leave:

The employees are not eligible for any kind of mick leave.

¢. Examination Leave:

The company encournges people in their pursuit of higher education and
continwous leaming for professional development. As an incentive, the
employees who are pursuing higher studies from a recognized institute /
university, in the area of their current function in the Company, are granted
special leave with pay on the day of examinations against production of
documentary evidence. A maximum of 10 days per vear for first sttempt and 6
days for further atempts will be allowed per year. Only three attempts are
permitted for the same paper. Such employees should have wken prior
permission from their HOD for pursuing the course and the same should have
been forwarded 1o HR befare joining the course

d. Maternity Leave:

Women employees who have worked for not less than 80 days in the twelve
months immediately preceding the expected date of delivery are entitled for
maternity leave as per the Matemity Benefit Act, for @ maximum period of 12
weeks, that is to say, six weeks up to and including the day of her delivery and
six weeks immediately following that day.

In case of miscarriage, a woman employee is entitled for 6 weeks immediately
following the day of her miscarriage.

¢. Trunsfer Leave:

When an employee is transiérred from one location to another location, she
will be allowed to avail one day leave with pay, if the distance to the new
location from the current location of posting is more than 250 KM but less
than or up to 500 KM. If the distance is more than 500 KM, a maximum of
two days of leave with pay can be availed within one week before or afier
relocating to the new location

f. Leave during Notice period:

An employee who 15 serving notice period on resignation is nol entitled to
avail any kind of leave during the notice period. However, the balance leave if
any may be adiusted in the notice period, on approval from the HOD.
However, no encashment of leave will be allowed for the balunce leave.

2. Leave without pay:

Employees are discouruged 1o take any leave without pay. However in cases
of exigencics, an employee who does not have any leave balance may be
sanctioned leave without pay.

h. This pelicy is applicable only to KCC workers;
The total EL balance at the time of leaving service i paid in FEF settiement to KCC

workers,
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Leave Entitlements: Other than mining department

This vear we have introduced Casual Leave (CL) and Sick Leave (SL) for the
convenience of employees. From the New Year, Eight Days CL and Ten Days
SL will be credited 1o leave account of all employees. These leaves are to be
availed during the calendar vear else will lapse if not availed at the end of the
year,

Now onwards every employee, who has warked for a period of two hundred
and forty days (240) or more during a calendar vear, shall be allowed dunng
the subsequent calendar year, leave with wuges for a number of days
calculated at the rate of one day for every tweaty days of work performed by
the emploves during the previous calendsr year. This means any employes
who has worked more than 240 days during calendar year will be granted 15
davs EL during 2020.

Every employee shall now be entitled for eight days festival holidays in =
calendar year including mandatory holidays on 26th January, Ist May, 15th
August and 2nd October and balance four 8s mutually agreed on festivals.

in addition, for the convenience of employees during the festivals, out of 13
ELs, seven ELs will be adjusted in mutually agreed festival holidays and rest
cight ELs will be credited to the leave account of the employee. Calendar for &
festival holidays and 7 EL holidays will be promulgated before start of the
new calendar vear.

With introduction of new types of leave every emplovee who has worked for
more than 240 days during calendar year will be granted 15 days EL, 8 days
CL and 10 days SL with 8 days holidays in addition. This new scheme of
holidays not only gives every employee additional leaves with freedom of
using CL for meeting the urgent/planned requirement but also gives option of
encashing Eamed leave, if accumulated in excess of 45 as per the SAEA-2017.

Further 10 motivate and reward the hard working and dedicated employees
with proven track record, management has decided 1o create a discretionary
leave quota under IM, HODs and DICs Under this scheme, if deserving
employee exhausts histher entire leave quota and due 1o exigencies he'she
avails additional leave, then under discretionary leave quota IM, HOD and
DIC can approve additional leave with wages for 2 days, 5 days and 5 days
respectively. MD has powers to upprove unlimited number of days of leave for
well deserving employees with the recommendation of IM, HOD and DIC.

ALg




This additional quota will be exetvised by IMHOD/DIC Based on request by
individual emplovee with supporting note for his'her outstanding performance.

d. Short-term Benefits

Short-term employee benefits such as salaries. wages, performunce incentives etc. are
recognized as expenses al the undiscounted amounts in the Statement of Profit and
Loss of the period in which the relsted service is rendered. Expenses on non-
accumulating comipensated absences is recognized in the period in which the absences
oecur

E. Inventories

The stock of construction material, stores spares and embedded goods and fuel is
valued at cost or net realizable value whichever is lower.

Cost is determined on weighted average basis and includes all applicable cost of
bringing the goods to their present location and condition. Net realisable valus is
estimated seiling price in ordinary course of business less the estimated cost necessary
10 make the sale.

The company is classifving shuttering material and the machine spares as inventory.
The management is of the opinion that these inventory are a very large number of
indistinguishable minor items and are used in more than one accounting period. Even
though they mest the definition of Property Plant and Equipment, the management
feels that it would be appropriate to ageregate individually all insignificarit items and
apply recognition criteria to the aggregate value. Further the company after the
technical assessment has found that the estimated life of the shuttering minerial s
five years and thus shuttering material shall depreciated in five vears from the date of
purchase. The value of machine spares will be depreciated within the life of machine
to which the spares relate.

F. Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on
hand and short term deposits with an original maturity of three mdnth or less, which
are subject to an insignificant risk of changes in value.

G. Borrowing Cost:

Borrowing cost consists of interest and other cost thal company incurred in
connection with bormowing of fund.

Interest and other costs in connection with the borrowing of funds to the extent
related/attributed 10 the acquisition/construction of qualifyving fixed ussets are :Z

.-f’i‘_. -
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capilalized up 1o the date when such assels are ready fol their intended use. All othér
horrowing costs are charged to the sitement of Profit & Loss.

Borrowing is classified as current linbilities unless the Company has uncondjtional
rights 1o defer the settlement of the liability for at least 12 month after the reporting
period, When there is breach of material provision of lang term loan arangement on
or before the end of reporting period with the effect that liability becomes puyable on
demand on the reporting date, the entity does not classify the Tiability as current, if the
lender agreed, after the reporting period and before the approval of financial
statement, not to demand payment as a cansequence of breach

. Foreign Currency Transactions:

a. Initial Recognition

Foreign currency transactions are initially recorded in the reporting currency, by
applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign cumency at the date of the transaction. However, for
practical reasons, the Compuny usés a monthly average rate if the average rate
approximate the sctual rate at the date of the transactions.

b, Conversion

Monetary assets and liabilities denominated in forelgn currencies are reported using
the ¢losing rate at the reporting date, Non-monetary ifems which are carried in terms
of historical cost denominated in a foreign currency ure reporied using the exchange
rate at the date of the transaction.

¢. Treatment of Exchange Difference

Exchange differences arising oni settlement’ restmerpent of short-term foreign
currency monelary assels and liabilities of the Company are recognized as income or
expense in the Statement of Profit and Loss. On transition to Ind AS, the Company
has opted 1w continue with the accounting for exchange differences arising on long-
term foreign currency monetary items, owstanding as on the transition date, as pér
previous GAAP. Exchange differences arising on long-term  foreign currency
mpnetary items related 1o acquisition of a fixed assel are capitalized and depreciated
over the remuining useful life of the asset und exchange differences arising on other
long-term foreign currency monetary items are sccumulated in the “Foreign Currency
Monetary Translation Accoumt™ and amortized over the remaining life of the
concerned monétary item.

Revenue recognition

As per IND AS 115 :- In respect of fixed-price contragts, revenue is recognised using
percentage-of-completion method (*POC method') of sccounting with contract costs

,;-_.' -
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incurred determining the degree of completion of the performance obligation, which
is based on the physical measurement and survey of work actually completed and
which 'is certified by the cliemt, The comtrart costs used in computing the revenues
include cost of fulfilling warmanty obligations.

Revenue from supply contruct s recognized swhen threat the point in time when
control is transferred to the customer.

A contract liability is the Company’s obligation o transfer goods or services 1w a
customer, for which the Company has already received consideration from cugtomers,
Contract assets arc recognised when there is gxcess of revenue eamed over billings on
contracts. Contruct assets are classified as unbilled receivables (ealy act of mvoicing
is pending) when there is undonditional right 1o receive cash, and only passage of time
is required, as per contractual terms. Uncamed and defemred revenue (“contract
linhility") is récognised when there is billings in excess of revenues.

Work in progress at the balance sheet date are quantines executed but not certified by
the client therefore valued a1 ftemized contract rate less taxes and profit e against
which revenue is not recognised s recognition criteria’s are not fulfilled.

The Company dissggregates revenue from confrstls with cuslomers by nalure of
SErVIces.

The billing schedules agreed with customers include periedic performunce bused
payments and / or milestone based progress pdyments, Invoices are payuble within
contractually agreed eredit period.

In accordance with Ind AS 37, the Compuny recognises an onerous contract provision
when the unavoidable costs of meeting the obligations under & contract exceed the
economic benefits 1o be received.

Contracts are subject 1o modification 1o account for changes m contragl specification
and requirements. The Company reviews modification o ¢ontract in conjunction with
the original contract, basis which the transaction price could be allocated to n new
performance obligation, or transastion price of an existing obligation could undergo a
change. In the even! trunsaction pnce is revised for existing obligation, & cumulative
edjustment is accounted for,

Use of significant judgements in revenue recognition

* The Company's contracts with customers could include promises to transfer
products and services to 8 customer. The Company assesses the products /
services promised in ' contract and identifies distinet performance obligations in
the contract, Identification of distinet performance obligation invelves judgement
to determine the deliverables and the ability of the customer to benefit
indepeadently from such deliverables. i

L
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»  Judgement is ulso required to determiine the transaction price for the contrucl. The
transiction price could be elther o fixed amount of customer consideration or
variable consideration. The transiction price is also adjusted for the effects of the
time value of money if the contract includes a significant finuncing compongnt.
Any consideration pavable to the customer is adjusted w the ransaction price,
unless it is a payment for a distinet product or service from the customer. The
estimated amount of variable consideration is adjusted in the trunsaction price
only to the extent that it is highly probable that a significant reversal in the amount
of cumulative revenue recognised will not occur and is reaysessed at the end of
each reporting period. The Company ullocates the elements of varigble
considerations to all the performance obligations of the contract unless there is
observable evidence that they pertain to one or more distinet performance
obligations.

* The Company exercises judgement in determining whether the performance
‘obligation is satisfied at a point in time or over a period of time.

» Revenue for fixed-price contract is recognised using percentage-of-completion
method. The Company useés judgement to estimare the futlure cost-to-completion
of the contracts which is used to determine the degree of completion of the
performance obligation.

* Contract fulfilment costs are generally expensed as incurred except for cerfain
costs which meet the criterin for capitalisation. Such cosis ure amartised over the
contractual period or useful life of project whichever is less. The assessment of
this ¢riteria requires the application of judgement, in particular when considering
if costs generate or enhance resources to be used lo satisfy future performance
obligations and whether costs are expected to be recovered.

b. Accounting for Claims afe accounted as incomie in the period of receipt of
arbitration award or acceptance by client or evidence of acceptance received. Interest
awarded, being in the nature of additional compensation under the terms of the
contract, is accounted as other operating revenue on recgipt of favorable arbitration
award.

¢. Dividend Income is recognised when the right to receive the pavment is
established, which is generally when sharehalders approve the dividead,

d. Finance income is accrued on a time proportion basis, by reference to the principal
outstanding and the applicable EIR. Other income is sccounted for on acerual basis,
Where the receipt of income is uncertuin, it is accounted for bn receipt basis,

Taxes on Income:

Income tax comprises of cumrent and deferred income tax. Income tax is recognised as
an expense or income in the Statemient of Profit and Loss, except m the extent it
relates 1o items directly recognised in equity or in QCI. :
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a4, Current Income Tax

Current income 1ax is recognised based on the estimuted tax Hability computed after
taking credit for allowances and exemptions in accordance with the Income Tax Akt
1961. Current income tax assets and liabilities are measured at the amount expected 1o
be recovered from or paid to the txation authorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively énpcted, at the
reporting date.

b. Deferred Income Tax

Deferred tax is determined by applying the Balance Sheet approach, Defemed tax
assers and liabilities are recognised for all deductible emporary differences between
the financial statements” carrying amount of existing assets and liabilities and their
respective tax base, Deferred tax assets and liabilities are mensured using the enacted
tax rates or tax rates that are substantively enacted mt the Balince Sheet date. The
effect on deferred tax assets and liabilities of a change in tax rates is recognised in the
period that includes the enactment date. Deferred tax assets are only recognised to the
extent that it is probable that future taxable prefits will be available aguinst which the
temperary differences can be utilised. Such assets are reviewed al each Balance Sheet
date to redssess realisation. Deferred tax ussets and lisbilities are offset when there is
a legally enforceable right 1o offset current tax assets and lisbilities. Current tax assets
and tax liabilities are offset where the entity has a legally enforceable right 1o offset
and intends either to settle on  net basis, or to realise the asset and sevtle the liability
simultancously,

Minimum Alternative Tax ("MAT™) credit is recognised 43 an asset only when and (o
the extent it is probable that the Corhpany will pay normal income tax during the
specified period,

K. Leases:
Ax g lessee

The company recognises a right-of-Use asset and & lease linbility at the leass
commencement date, The nght-of-use asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments
made at ar before the commencement date, plus any initial direct costs incurred and
an estimate of costs 1o dismantle and remove the underlyving asset or to restore the
underlying asset or the site on which it is located, less dny lease intentives received.

The night-of-use asset is subsequently depreciated using the siraighi-line method from
the commencement date to the earlier of the end of the useful life of the right-of-use

asset or the end of the lease term. The cs:’l./ ol uaeful lives of right-of-use assets are

o/ ERfo. ¥
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determined on the same basis as those of property and equipment, In addition. the
right-of-use asset is periodically reduced by impairment losses, if any, and sdjusted
for certain re-measurements of the lease liability.

The lease linbility is initially measured a the present value of the lease payments that
are not paid at the commencement date, discounted using the interest rate implicit in
the lease or, if that rate cannot be readily delermined, company's incrementul
bomrowing rate.

Generally, the company uses its incremental bormowing rate as the discount rate.
Lease payments included in the measurement of the lease liability comprise the
following:

— Fixed payvments, including in-substance fixed payments;

~ Variable lease payments that depend on an index or a rate, initially measured using
the index or rate as at the commencement date;

- Amounts expected to be payable under a residual value guarantee; and

~ The exercise price under a purchase option that the company is reasonably certain to
exercise, lease payments in an optional renewal period if the company is reasonably
certain to exercise an extension option, and penslties for early termination of a lease
unless the company is reasonably certain not 1o terminate carly.

The lease liability is measured st amortised cost using the effective interest method.
is remeasured when there is a change in future lease payments ansing from a change
in an index or rate, if there is a change in the company’s estimate of the amount
expected to be payable under a residual value guarantee, or if company changes its
assessment of whether it will exercise a purchase, extension or iermination option.

When the lease liability is remeasured in this way, & comesponding adjustment is
made to the carrying amount of the right-of-use asset, or is recorded in profit or loss if
the carrying amount of the right-of-use asset has been reduced 10 zero.

Short-term leases and leases of low-value assels

The company has elected not to recognise nght-of-use assets and lease lisbilities for
short term leases of real estate properties that have a lease term of 12 months. The
company recognises the lease payments associated with these leases us an expense on
a straight-line basis over the lease term,

As a lessor

Lease income from operating leases where the Company is a lessor is recognised in
income on a straight-line basis over the leuse term unless the receipts are structured (o
increase in line with expected general inflation 10 compensate for the expected




inflationary cost increases. The respective leased assets are included in the bulance
sheel bused on their nature.

Arrangements in the nature of lease

The Company enters Into agreements, comprising o transaction or series of reluted
transactions that does not take the legal form of a lease but conveys the right 1o use
the asset in return for a payment or series of pavmernts. In cuse of such arrangements,
the Company applies the requirements of Ind AS 116 - Leases 1o the lease element of
the armangement. For the purpose of applying the requirements under Ind AS 116 -
Leases. payments and other consideration required by the arrangement are sepurated
at the inception of the arrangement into those for lease and those for other elements.

L. Prior period items:

ltems of income or expenditure exceeding INR 10,00,000 are considered for being
treated us prior period items.

M. Impairmeat of Non-Financial Assets:

The Company assesses at each Balance Sheet date whether there is any indication that
an asset, including intangible asset, may be impaired. [f any such indication exists, the
company estimates the recoverahle amount of the asset, If such recoverahle amount of
the asset or the recoverable amount of the cash gencrating unit to which the sset
belongs is less than #ts carrving amount, the carrying amoum is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized
in the Profit and Loss Account.

Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets’ fuir value less cost w sell
and value in use; and

- In case of cash generating unmit (3 group of assets that generates identified,
independent cash flows), at the higher of cash generating unit's fair value less cost o
geil and value in use.

In assessing value in use, the estimated future cash flows are discounted to their
present value uging pre-tax discount rate that reflects current marker assessments of
the time value of money and risk specified to the nsset. [n determining fair value less
cost 1o sell, recent market transaction are taken into account. If no such transaction
can be identified, an appropnate valuation model |s used,

Impairment losses of continuing operations, mcluding impairment on inventories, are
recognised in the Statement of Profit and Loss, except for properties previously
revalued with the revaluation taken o OCL For such properties, the impairment is
recognised in OCI up to the amount of any previous revaluation. When the Company
considers that there are no realistic t1s of recovery of the asset, the




N.

relevantamounts are written off. If the amount of impairment loss subsequently
‘decreases und the decrease can be related objectively 1o an event oceurring after the
impairment was recogniscd, then the previously recognised impairment loss is
reversed through the Statement of Profit and Loss.

Bills Receivables and Trade Pavable

Trade receivables

A receivable is classified os o ‘trade receivable” if it is in respect of the umount due on
account of goods sold or sérvices rendered in the notmal course of business. Tride
receivables are recognised initially at fair value znd subsequently messured a
amortized cost using the EIR method, less provision for impatrment.

Trade pavables

A payable is clussified as a “trade payable” if it is in respect of the amount due on
account of goods purchased or services received in the normal course of business
These amounts represent liabilities for goods and services provided to the Company
prior 1 the end of the financial year which are unpaid. These amounts are unsecured
and ure usunlly settled as per the payment terms stated in the contract. Trode and other
payables are presented as current liabilities unless payment is not due within 12
months after the reporting peried, They are recognised initially at their fair value and
subsequent]y measured nt amortized cost using the EIR miethod.

Earnings per share:

Basic eamings per share is computed by dividing the net profit or loss for the period
attributable 10 the equity sharcholders of the Company by the weighted average
number of eguity shares outstanding during the period. The weighted average number
of equity shares outstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares outstanding. without a corresponding
change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period
attributable to the equity sharchalders of the Compény and weighted average number
of equity shares considered for deriving busic carnings per equity share and also the
weighted average number of equity shares that could have been issued upon
conversion of all dilutive p@mntiil équjtg' shares. The dilutive polential l.-qliit;r shares
are adjusted for the proceeds receivable had the equity shares been actually issued at
fair value (i.e. the average market value of the outstanding equity shares),
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P. Provisions, Contingent Liabilities nnd Contingent Assets:

A provision is recognized when the Company has a present obligation (legal or
constructive) as a result of past events and it is probable thar an outflow of resources
embodving economic benefits will be required 1o sertde the obligntion, in respect of
which a rélisble estimate c¢an be made of the amount of obligation. Provisions
(excluding gramity and compensated ahsences) are determined based on
management’s estimate required to sentle the obligation at the Balunce Sheet dute. In
case the time value of money is material, provisions are discounted using a currenl
pre-tax rate that reflects the risks specific to the lability. When discounting is used,
the increase in the provision due to the passage of time is recognized as a finance cost.
These are reviewed at each Balance Sheet date and adjusted to reflect the current
management estimates. Contingent liubilities nre disclosed in respect of possible
obligations that arise from past events, whose existence would be confirined by the
occurrence or non-occurrence of one or more uncerain future events not wholly
within the control of the Company.
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M5 Limited
Notes to Standalone Financia! Statements for the Year ended on 31st March 2022

(% in lacs)
4 Investment Property Land Building Total
A Gross carmying amount
Balance as at 1st April 2020 1.236.61 379.27 1,615.89
Addition 21680 - 21680
Balance as at 31st March 2021 1453 42 379.27 1.B32.69
Addition 137.08 - 137.08
Less Disposal 43.38 - 4338
Balance as at 31st March 2022 1.547.11 37927 1,9263R
B Accumulated Depreciation
Balance as at 1st April 2020 - 6i.63 62,63
Depreciation charged 6.60 E.60
Balance as at 31st March 2021 - 323 £3.23
Depreciation charged 6.60 6.60
Balance as at 31st March 2022 . 75.83 7583
C Net carrying amounts
Balance as at 31st March 2021 1.453.42 310.04 1.76346
Balance as at 31st March 2022 1,547.11 303.45 1,850.55
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SMS Limited
Nates to Standalone Financial Statements for the Year ended on 315t March 2027

{% in lacs)
Information regarding income and expenditure of Investment Asat31 Asat 31
property March 2022  March 2021
Rental Income derlved from investment properties 8.64 11.72
Direct operating expenses including repairs and maintenance 154 0.21
arising from investment property that genérated rental income
during the yaar.
Depreciation charged on the investment property that generated 3.45 3.45
rental income during the year.
Profit arising from Investment properties that generated rental 165 806
income after depreciation and direct expenses
Direct operating expenses including repalrs and mainenance
arising from investrnent property that did not generat rental
income during the year.
Depreciation charged on the investment property that did not 315 315
generat rental income during the year.
Profit/(Loss) arising from Investment properties that did not {3,15) (3.15)

generat rental income after depreciation and direct expenses

Net Profit/( Loss) from Investment acitvity. IEEEI 491

The Company's investment properties consist of flats and land in India. The management has
determined that the investment properties consist of two casses of assets - Land and Building -
based an the nature, characteristics and risks of each property.

The valuation of few of the properties are valued by accrediated independent valuer instead of
registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules,
in the {ast three financial years based on consistent policy followed by the company. in ahsence
of complete valuatian of all the investmet property from the registered valuer as defined under
aforersaid rule, the fair value of the property are not disclosed. As per management view, fair
value of all assets would be on higher side as compared to book vilue af assets, considering
acquisition date and current market scenerio,
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SMS Limited
Notes to Standalone Financial Statements for the Year ended on 315t March 2022

5 Intangible Asset

(% in laes)
Computer Total
Software
A Gross carrying amount
Balance as at 1st April 2020 §94 59 694,99
Additions 0.82 0.82
Balance as at 31st March 2021 659581 £95.81
Additions 6.00 6.00
Balance as at 315t March 2022 701 81 70181
B Accumulated Amortisation
Balance as at 1st April 2020 440 01 430.01
Charge for the year 11137 111.37
Disposal - .
Balance as at 31st March 2021 55138 55138
Charge for the year 90.63 90.63
Disposal - .
Balance as at 31st March 2022 642,01 642,01
€  Net carrying amounts
Balance as at 31st March 2021 144.43 144 43
Balance as at 31st March 2022 / 59.80 59 80
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SMS Limited
Notes to Standalone Financlal Statements for the Year ended on 315t March 2022

{Tin lacs)
As at 31st As at 31st
March 2022  March 2021
& Non-Current Investments
(Unguoted, valued at cost)
A Investments in Equity Instruments
i Investment in Subsidiaries 8,788.31 8.81489
il Investment in Subsidiaries - No directors of 1 747.00 1.747,00
SMS Group
iii Investment in Associates 468,12 468,12
iv Investment in Others 105 1.05
8 Investments in Preference Shares of Subsidiary 15974 259.74
C Investments in Partnership Firm
I Joint Venture 583.05 £90.73
ii Others 0.00
D Investments in Association of Person (AOP)
i Joint Venture 107.14 225.75
E Investments in Government Securities 1.54 154
11,956.95 12,208.82
(Quoted, valued at fair value through other
comprehensive income)
F Investments in Equity Instruments 1,097.36 -
G Investments in Mutual Fund 445.33 -
| 1,543.69 -
T o 13,500.64 12,208.82
[z FRNe. }
! 12014W ').IE'.,
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SMS Limited
Notes to Standalone Finzncial Stotements for the Year ended on 31wt March 2027

{Tin lacx]
Details of Non Current Investments &5 at 31st March  As at 313t March
2012 WAL
A Investment In Equity Instruments (Valued at cost, fully paid up)-Note
Ne. 6[A)
Subsidiary Companies in India
i) SMS Envoclean Pt Ltd, 11260 11260
Z3,64, 550 { 73,64 350} quity shardi of € 10 eoch fully pald
{ii} SMS Infolink Pvt. Ltd, 1.00 100
10,000 [ 10.000)Eguity shores of ¥ 10 each fully pwid
(iii) SMS Mine Developers PyvL Ltd. 0.51 o5l
5,100/ 5,100) Equity shares of ® 10 ecch fully paid
{iv) Spark Mall & Parking Pvt, Lid. & 332066 132066
B0.84. 135 (60,54 136 Equtty shores of € 10 euch fully pos
{v) SMS Vidyut Pvt. Ltd. 992 00 952.00
3,950 000 [ 1950, 000)Equity shares of ¥ 10 each fllly pod
[wi) SMS Watergrace BMW Pyt Ltd S85.62 58562
SR &8 181 [ 5B, 65 1R gty shores of T 10 poeh fuly poidt
{vil) SMS Tolls And Developers Ltd. .00 5.00
50,000 [ 50,000 quity shares of € 10 each fully past
{vili) Patwardhan Infrastructure Pvt. (td.*** . 60,72
0 48,220)Equity shores of % 100 eoch fully poid
(ix) Maharashtra Enviro Power Ltd. 3.000.20 3,000.20
41,617,411 { 41617411 jEquity shares af * 10 soch fully padd
{x} Ayodhya Gorakhpur SMS Tolls Private Limited 1.00 100G
16,000,000 ( 16,000,000)Equity shares of ® 10 each fully paid
(xl)SMS Waste Management Private Limited 1.00 100
I0L.000 [ 10000 iy shornes of € 10 each fuity pad
[xil}SMS-AABS India Tollways Private Limited*® 051 051
5,100 ( 5.100/Equaty shares of ¥ 10 esch fully paxd
{xii()5M5 Mining Limited 1.00
10.000{ 0] Equity shanes of ¥ 10 eoch fully poid
# Subsidiary Companies outside India
[xiii}Pr. SMS Minerals international 155.18 148.26
3,20,000 { L.20,000)Equity shares of IDN @& D195 each fully paid
(xiv) Pt, SMS Mines Indanesia 612.03 €84 74
$,90,000 { $90, 000/ Equity shores of DR @12722 eoch fully paid
8.789.31 8

Investment in Subsidiaries - No directors of SMS Group
(xv) SMS Taxicabs Pvt. Ltd. * 1.747.00 1.747.00
B7,45,000 { 87,45.000)Equity ihares of ® 10 each fuly paidd

747.00 1,747.00
31 10,561.83
Assoclate Companies in Indla
(i) RCCL Infrastructure Pvt. Ltd A6T.E6 467 B
15,465,200 [ 15,65, 200/ quity shores of ¥ 10 #och fully poe
(1) SMS-AAMW Tollways Pvt. Ltd, 026 026
2,800  2.600iEquity shares of € 10 each fully poss
468.12 468.12

(8) Investment in Preference Shares of subsidiary company (Valued |
at cost, fully paid up)-Note Na. (B} ]

{i}5MS5-AABS India Tollways Private Limited®*
2597400 [ 25.57.400) cumulative, non<omvwernible,
Profernce shares of € 10 each fuly pond
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SMS Limited
Notes to Stendalone Financin! Statements for the Year ended on 31t March 2022

(% in lacs)
Details of Non Current Investments Aszt 3lss March  Asat 31st March
032 021
(€} Investment n Quoted equity Shares (fair value through other
comprehensive income, fully paid up)-Note Ne. 6(F)
(i} Dhani Sarvices Ltd 1097 36
17,860,000 ( Nt JEquity shares of © 2esch fully pold
Coit of investment - Rs. 241293
Fair Market Value of Investment - Re. 1097 .36
L
(d} Investment in Quoted mutual fund (fair value through other
comprehensive Income)-Note No. 6(G)
Debt oriented mutual fund
Axis Short Term Fund - Regular Growth 10012 -

d. (11, 625.06  MiL}Equity shares of T 10 each fulty pod

Cost of Investment - Rs. 100.00

Fair Market Value of Investment - Rs, 100.12

1CCT Prudential Short Term Fund - Growth Option 100:13 =
2.09,529.45 { NILjEquity shores of ¥ 10 each fully poid

Cost of iInvestment - Rs. 100.00

Fair Market Value of Investment - Rs. 100.13

INFC Bond Fund -Short Term Plan-Growth-{Regular Plan) 61.56 -
1,34,625 53 { il Jiquity shores of € 10 eacn fully peis

Cost of investment - A 62.50

Fair Market Valoe of Investment - Rs. 62.55

ICFC Banking and PSU Debt Fund-Regular Plan-Growth Fund 150.14 -
7.50.105.02 [ NiLJEquity shores of T 10 each fully pois

Cost of investmant - Rs. 150.00

Fair Market Value of Investment - fis. 150,14

Equity orlentod mutual fund

SBI Infrastructure Fusd - Regular Plan - 1DCW 3337 -
5.50,000 [ NiLiFquary shores of ¥ 10 poch fully pod

Cost of investment - R4.25.72

Fair Market Value of Investment - Re. 33.37

446.33 -
Aggregate value of quoted investments at cout 2.851.15 -
Aggregate value of quoted investments at market value 1.543.69 -
Aggregate value of quated investments at carrying value .‘ 1,543.69 .
Aggregate value of ungquoted inveitments at cost - 11,956.95 12,208.82
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SMS Limited
MNotes to Standalone Financial Stataments for the Year ended an 315t Marth 2022
_ X in locs)
#Pledzed with the Indiz bulls Housing Finance 1td. as security against loan taken by Spark Mall £
Parking Py, Ltd. weell 04.04.2020.

* SNIS Taxicabs Private Limited was granted permits to ply radib cdbs o cater in Mumbal Metropalitan
Regional Development Authority Reglon under the "Phane Fleet Taxl Scheme - 2006" Issued by the
State Transpost Authority of Maharashtra. Under this initistive —a radio cab service namer as “TAB
CAR" was launiched to operate in the Mumbal Metropolitan Region [MIMR)
SMS Limited and Precinct Concorde Private Umiteld are shareholders of the SMS Tasjcabs Private
‘Limited. As per the agreement, Precinct Concorde Private Limited invested Bs B031.22 Lacs in the shars
warrants of the company which are compulsorily convertible in to eguity shares of SMS Taxicabs Private
Limited, Thus after considering the shares proposed to be issued agalnst the share warrant to Precinct
Contorde Private Limited, in addition to existing equity share heid by them the shareholding of SBS
Limited jn SMS taxicabs Private Limited will be 15.95% only.
Also none of the Board members of SMS Taxicabs Private Limited is appointed by SM5 Limited
Accordingly, SMS 1td has no absolute power aver regular dperation of the SMS Taxicabs Private Limited.

**Pledged with the State bank of India as security against loan taken by SMS-AABS India Tollways Pyt
Ltd and was satistfied on 23.05.2022 vide charge satisfaction document dated 25.05.2022.

***the Scheme of Merger of Patwardhan infrastructure Private Umited (PIPL) {Whally owned subisidary
cormpany of SMS Limited) with SMS Limited and their respective shareholders ("the Scheme”) was
approved by the National Company Law Tribunsl, Mumbal Bench vide order dated 24th March, 2022,
The Scheme is effective from the Appointed Date (e, 15t April, 2020 and necessary compliances has
beeri filed with the registrar office Mumbal.

Pursuant to the Scheme, all the assets and liabilities of Patwardhan nfrastructure Private Limited shall
by virtue of NCLT order now stands vested into SMS Limited by operation of law. Due to alorsaid merger
the networth of the company is Increased by Rs 995.27 Lacs with a corresponding increase in assets of
SMS Limited, including Mat credit of Rs. 802.71 lacs.

# No fresh investment in this entites. Incredse in investment is due 1o impact of foregin exchange
fluctuations. t‘

-
7
:
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SMS Limited

Notes to Standalone Financial Statements for the Year ended on 315t March 2022
C - Investments in Joint Venture-Note No. 6(C & D) (Valued at cost)

[T in lacs)
|Name of the Vanture Name of Venture Constitution of Share of Interest Ad at 31st As ot 31st Ai ot 31st  |As at 31st
Partner/s Entity March 2022 |March 2022 [March 2021 |March 2021
Total Capital | Investment*™ Total Investmont
of Firm Capital of
Firm
Debit Batance in Joint Ventures (Partnership firm) considered as Non-Current Investments
hakti * :
Shaktikumar M _Sanrheﬂ _ SMS Ltd. 65%
Lid. &SN Triakhar S Thakices Partnership Firm |5 N Thakkar Construction Pvt, Ltd 440,03 8139 | 44003 24139
Construction Pvt. Ltd Construction Pvt. Ltd, ' v ; o ' ) ) '
35%
{v)*
SMS Infrastructre Ltd, &
: ) . Thakkar : SMS Lid, 70%.
D. Thakkar Construction | 0 oion Pur;iad, | PRPEmshipblom | o ki Construction Pt. (td. SO%
Pt L1d. [ LS
SMS Infrastructure Lid &
Erahamaputra Brahamaputra : SMS Ltd 51% Brahamaputra
; 7.34
Infrastroctire Pvt Ltd Infrastructure Pvt. Ltd. Psrtncstip Fam Infrastroctiure Lud, 49% A !
L
SMS Infrastructure Ltd. :
' B aputra g 505 Lt 51% Brahamaputra _
£ Brahamaputra m:::n;::?:: d Partnership Firm Ftham Lid. 45% i i1.40) 11.54%
Cotsortivm Ld, { J V) a4 S jansn )
5MS Infrastructure Ltd
i infra- ! )
Aarti Infra-Projects fvt. |0 Y "L:;"j*m PYLL partnership Firm  |SMS L1d 515 AIPPL . 49%. 247.90 s105| 24740 £1.95
Ltd ® )
SMS Infrastructione Ltd,
& Shree Nath Shreenath Enterprises | Partnership Firm i’ﬂi'lti:f's’g?“f‘:&"m 188.93 136¢| 18893 At1,50
Enterprises| ) V)@ e '
Khare Tarkonde ) SMS Ltd. 50% Khare Tarkunde
I e i 7.74 16l T1.74 AR7
VL L0 N0 Infrastructure Pyt Ltd oukii il il Infrastructure Pyl IJ: .-: ;
POLENYE Param Sancheti Sremipnol  LRRMGION . 111,89 wos|  mss | 1s6es
Consortivm with SMSIL * Person
S |




SMS Limited

Notes to Standalone Financial Statemeits for the Year ended on 315t March 2022
C - Investments in Joint Venture-Note No. 6(C & D) (Valued at cost)

Pwi. L, (1.V15

Construction Pvt. Ltd:#

0. Thakkar Construction Pyt Ltd. 30%

(% in lacs)
BHARTIA SMSIL (JV)* mahl:::;:mlﬂm Partriership Firm  |SMS 11d. 49 % & BIP Limited 51 % 16.73 11,38 16.73 1138
Mehrotra Buildcon Pyt SMS Ltd, 57.00% , Mehrotra Buildcan
SMSIL-MBPL-BRAFL JW®* | Ltd, and Bharat Hail Partnership Firm  |Pwt. Ltd. 33.00% & Bliarat Rail 39.94 2320 39.94 2320
Automation Py, Ltd, Automation Pvi. Ltd. 10.00%.
Gannon Dunkeriey & SMS Ltd, 40% & Gannon Dunkerley &
GDCL - SMS Ltd. IV Partnership F s
Co. Lt ARNEEIP TN A es. Ltd. 50%
i”: gﬁﬁ:ﬂ:;’;d‘& B.P. Construction Co. | L [SMS infrastructure Ltd. 61% B. P.
Pvt Ltd (V) Pvt Ltd (JV) © |Construction Co. Put, Ltd, 39%
(1] M/s Diatta Meghe
_ Instutute of Medical
MEGHE SMS HEALTH Science [DMIMS) (2) . , :
; : tion of S5 Limited S0H DMIMS 10% NYSS
SCIENCES CONSORTIUM [M/s Nagar Yuwak ool <doipsy MINE T NYS 203.30 6300 20330 | 6910
[5Pvi)" Sikshan Sanstha (NYSS)
(3] M/s Shri Sainath
Textile Private Limited
= Mehrotra Buildoon Put, z SMS Ltd. 59.84% & Mehrotra
SMEIL-MBPL IV il Bartnership Firm Buildoses Put. Lad: 40165 IR0E0 178:14 38030 271.66
. Agrawal Glphal , SMS Lid. 20% & Agrawal Global
AGIPL-SMSIL (V) * Parinership Firm
ik infratech Pyt Ltd, PHT Vinfratech Pyt Ltd. 80%
« | Suket Infraprojects Put - SMS Ltd. 40% & Saket infraprojects ;
M/S SAKET - SMSL IV e Parthership Frm e anlisidng 46.84 19.74 46.84 21.86
Tﬂiﬁ::j:r SMS Ltd. 36 5% & M/s, Srl Raja
SRRCIPL-SM5L- IV* Z S Partnership Firm | Rajeshwan Constractions | Inida] Pyt -
Constructions | Inida) Ltd 70%
Pyt Lid,
1,683.60 690,18 1,731.16 916,49
Credit Balance in Joint Ventures (Partnership firm) considerad as Other current financial lability.
SMES Infrastructre Ltd, & :
0. Thakkar Construction DiThakxas S, L, T (3,064.54) {354.28)| 306454 (211751

o R
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SMS Limited

Notes to Standalone Financial Statements for the Year ended on 31st March 2022
C - Investments in Joint Venture-Mote No. 6{C & D) (Valued at cost)

(% in lacs)
M/s. Sri Raja
Rajeshwarl SIS Ltd. 20 % & Ms. Sri Raja
SRRCIPL-SMSL-BEKEM | Constructions ( Inida) Rajeshwari Constructions ( Inida) Pvt. A . A -
e Put.Lod, & Beken | TATNErSNIRFIEM 0 60% & BEKEM Infra Projects Pyt. o (262)] 44143 )
Infra Projects Pvt. Limited 20%
Limited #
i f:j::: SMS Ltd 60 % & M/s. Sti Raja
SMSL-SRRCIPL JV* i Partriership Firm |Rajeshwari Constructions ( Inida) Pvt. 128.60 o) 12860 (2.27]
Constructions | Inida) Ltd 40%
Pyt Ltd. # 1
{2,494.51) (358.92)| (2.494.51)| (2,122.02)
As at 31 March 2022 Capital Asat 31| Capital As at 31
Name of the Firm MName of Partner Amount| March 2022| Amount | March 2021
SANBRO
- . 1 77
CORPORATION® SMS Ltd, 1 26,000 (86.88) 189677
Akshay Sanchet 29.60% e (29.84)| {9,78)
Param Sancheti 14 B0% il (29.84] 20850 (29.78)
Ajay Sancheti 22.20% (17.59) (17.50)
Anand Sancheti 22.20% (44,76} (44 67)

# Credit balances in Joint Ventures considered as Other curremt financial liability.
## The company has written off investment in two joint venture entities (partnership firm) during F Y 2021-22. As the operstions of these entities stalled 6-7 years
back and the company not expected to have any further returns from these entities.

(@ The financial statement of the one jJuint venture entity (partniership firm) was not avallable on record. Doae ta which, the share in profit /£ (Less) is notaccounted for
in FY 2021-22 & FY 2020-21. The operations of these entities stalled 6-7 years back and the company 5 expected receipts from ofs income tax refund, vat refund and
security deposits in this entity and hence camried forward balances in books.

*Due 1o Non-availability of Audited Financial Statements of the thirtéen joint ventures entities (partnership firm), the share In profit/los _durlng the current financial
year F.Y 2021-2022 are not accounted. Accordingly, tatal capital of the firm as on 315t March, 2021 & 315t March, 2022 |5 considered on the basis of last audited
tinancial statement of FY 20-21. As per financeals shared with us, the company is exgecting profit from of these JV entities and no major losses is expected inany of

thipse Vs,
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SMS Limited
Notes to Standalone Financial Statements for the Year ended on 315t March 2022
C - Investments in Joint Venture-Note No. 6(C & D) (Valued at cost)

(% in lacs)
4 The Company has entered into joint venture agreement with one entity [partnership firm), As per financials shared with us, the company do not expect any losses in
this V. However in the absence of the audited financial statement of FY 2021:22, the company has accounted for the investments based on the records avadable with
the Company.

$ Note for Logs in FY 2020-21 and profit in F.Y 2021-2022 in the Joint Yenture — SMS DTC IV

A Joint Venture in the name of SMS Infrastructure Ltd. & D, Thakkar Construction Pvt. Ltd, (1.V) was formed in December 2008, with 70% share of SMSL and 30% share
of DTC, to execute two irrigation projects; Purna Barrage and Wardha Barrage worth INR B5651.00 Lacs.

¥ subcontracted works to both partners who executed the works in their individual capacity and accounted for in the individual books of accounts along with the
Margins.

Due 10 the sudden demise of the working director of DTC, execution of part of the work of DTC was affected including the finances of the Comipany. This incident led
DTC o insolvency and due to this the work advances given by IV 1o DTC became doubtiul and for which IV made the provision of Bad & Doubtful debt for Rs, 3960 67
lacs which ultimately resulted in losses in the IV in that year. Prior to this; the IV has eamed profits over the last 12 years and has been accounted in the respective
books of account of JV partners | SMSL s now executing the remaining works on behalf of IV,

Against loss of Rs. 389084 lacs in FY 2019-2020 the SMSL has booked his share of 70% of loss of INR 272359 lacs as an exceptional item. Though there will be no cash
outflow for SMSL, it has reduction in the value of its investment in the 1V, making it negative.

DTC being an insolvent company has gong into NCLT and Vide order Dt: 14.03,2022, NCLT dismissed claim of the JV for Rs. 3960 67 lacs. Hence, the entity has
reversed provision of Bad & Doubtiul debt taken in FY 19-20 and instead recognised lasses for Rs. 3960.67 lacs on account of non- recovery of amount from DTC.
There ks no impact on profit and loss statement in FY 21-22 in the books of JV company. Alsa, IV entity has approached Abhyudaya Co-Op Bank for settlement, thus
resulted in reduction in lability of Abhyudaya Co-Op Bank to R, 2500.00 Lacs. This has resulted to an overall increase in net peoafit of IV to Re. 2518.90 Lacs in FY 21
22 and SMS has booked his share of profit of Rs. 176323 lacs. as an exceptional item,

s*ptovmant in investment is due to profit/loss & addition/withdrawal of capital from the entities.

Other Investment-Note No. 6 A [€) (Valued at cost, fully pald up) As at 315t Az at 31
March 2022 March 2022

L) Khamgaon Urban Co-Operative Bank Lid. nm o.M
100 (100)Equity shares of € 10 eoch fully pold
i) Nandura Urban Co-Operative Bank Ltd. 0.04 004
43 {43)Equity shores of € 100 eoch fully paid
(i) Malkapur Urban Co-Operative Bank Ltd. 1.00 100
1,000 (1000)Equity shares of T 100 eoch fully paid
.05 1.05
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SMS Limited

Notes Lo Standalene Financla! Statements for the Year ended on 315t March 2022

(% in Incs)
Az at30st March  As at 31st March
2022 2021
7 Other Fimancial Assets (Non-Current]
Considered good -Unsecured
Security deposits 587636 3,661 87
Fixed depasit receipt with remaining matUrity for 1.556.81 357495
more than 12 months®
Edrnest money deposits 1,296.52 909 42
Retention money 959.73 4581.76
Other receivable 7.88 3556
8,657.32 12,764.55

* Note:- Above fined deposit receipts are held a5 a margin money/ security deposit against
letter of credit/ bank guarantes/ collateral security against loans.

8 Other Non-Current Assets
Considered good -Unsecured

Capital advance 1,773.36 24191
1,773.36 24191
9 Inventories (Valued at Cost * or Net realisable

Value whichever is lower)
Work-in-progress 2175827 21,601.01
Construction & Project Inventory 10,225.01 9.639.12
Stores and spares 5431.72 47421
Goods held for sale - 1.546.94
32,567.00 33,261.27

*Note - Refer accounting policy note no. 2.
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SMS Limited
Natss 1o Standalore Financaal Statements for the Year enced on 31ar March 7022

{tin tag)
Axat 31 As at 11 March
March 2622 it 8
10 Trade Receivables (Curment)
Treda Aecavablos considored good
Comidered good -Umnecured
Rolated Party £353 48 §54800
Orhen 1185541 o1 863 08

Iilzses isaitis

FR

i\ 110634v 5
W
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SMS Limited

Notes to Standalone Financial Statements for the Year ended on 315t March 2022

Trade Recetwables agelng schedube % in sl
Cutstanding for followng seriads friom date of transactions *
Partipuiars lessthan € [Emonths -1 5 ke P yE, Wiere tharn Teaal

minnths yeat 2 1yran

As 2t 31 March 2022

|1} Undisputed Trade receivables -

considered good -Unsecured 22557 1597 453188 | 22030 1590 | 2535558

(H) Dliputed Trode

flecevables-—<hnydernd gobd - . 185331 | 18933

Ay st 34 March 2021

1) Urdlsputed Trade receivables -

considered good -Unsecured Pl e 141287 12185 | 5808998 40s3 | 2823932

{Ii) Disputed Trade

Recalvabler—<onsidored good . - 158276 158276

*The ageing is glven on tha basis of date of the transactions instead of due date of sayment.
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SMS Limited
Motes to Standalone Flnancial Statements for the Year ended on 315t March 2022

114
I

L

[Tinlacs)
As at 31 March Ay at 31 March
2022 2021
Cash and Cash Equivalents
Balantes with banks in current accounts 6120 288,16
Cashon Hand
a) In local currency 253.96 279,88
b) In foreign Currency neg 013
316.35 S66.16
Bank Balances other than Cash and Cash Equivalents
Fined deposits with remalning maturity of less than 12 4,552.99 3,765 41
maonths [held as'a margin money/ security deposit against
LC/ BG/ collateraf security against loans).
4,552.99 378541

—
* Note:- Above fixed deposit recelpts are held as a margin money/ securlty deposit against
letter of credi/ bank guarantee/ collateral secunty against loans/ ather commitment

£ TREN
S/ ERNe "I"l'

150 mosadw /5
\EN 4
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SMS Limited
Notes to Standalone Financial Statements for the Year ended on 31st March 2022

12 Loans (Current)

Considered good -Unsecured
Loans to related parties
Other loans

Other Financial Assets (Current)
Considered good -Unsecured
Withheld amount

Security deposits

Retention money

Amount due on account of TDS
Others receivables

Interest accrued but not due

Page 156 of 398

(Rin lacs)
As at 31st March  As at 31st March
2022 2021
§,288.40 7.735.54
762.14 800.14
10,050.53 8,535.69
5,430.44 6,524.58
3,061.54 2,818.95
2,435.91 1,531.02
483.53 528.66
525.23 510.23
1.76 2.25
11,938.41 11,915.69



SMS Limited

Notes to Standalone Financial Statements for the Year ended on 31st March 2022

Note 12- Loans (Current)

(X in lacs)

Additional disclasures related to Loans given to related party that are:
(a) repayable on demand; and (b) without specifying any terms or period of

repayment.

Type of Borrower

Amount of loan
cutstanding

Percentage to the
total Loans

As at 31st March 2022

Promoter

Directors

KMPs

Related Parties

As at 31st March 2021

Promoter

Directars

KMPs

Related Parties

90.63%

FRNo. \&!
110834w )T

-

e W _1'.
Gri
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SMS Limited
Notes to Standalone Financial Statements for the Year ended on 313t March 2022

(% in lacs)
Az at 31st AL at 31st
March 2022 March 2021

14 Other Current Assets

Balance with statutory authority

GST receivahle 3.918.70 4,096.02
Valug added tax receivable 4,691.56 571851
Service tax receivable B7.75 B7.75
Advances ather than capital advances

To traditors 253917 376536
To subcontractor 1.416,78 1,49350
Agsinst expenses & salary 35.65 44.02
Others

Deposit under protest 5631743 595372
Prepald expenses 1,005 64 1,086.39

19,332.67 22,245.39
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SMS Umited

MNotin to Stendalone Fmancisl Siatementy for the Year ended on 11xt March 2022

15 Egulty Share caphial

¥ = ey
A at Jisk March Ax 3= s
03  Manh 1021
Authorised thares
15,500,000 {15,000.000) equity sheres of Par L.550.00 1,500.60
valie of T 10/ each
lssued, subicrised and fully pald-up sharey
1,02,61 350 (1.02,51 3K7) equity ihares of Par LOH 14 102E 14
walue ol € 10/ aach fully pald up
Recanclistion of the number of shares sutstanding at the beginning and 31 the end of the finandad year.
Az it 30t Myich 2022 As at 31a0 March 2021
Equity shaces No.  fwiss) Ne. 1 = i)
At the begnning of the year 1,00 ) 18) 1004 1O0ALID 1026 14
Add - ssues During the Yesr - - - -
Outstanding at the end of the year 10281302 10l 10161382 1026.14
Terms/Rights attached to share

The company his only one class of equty shares hawng gar walue of ¥ 10 per share sach hoider of equity shes b
entitied to ane vote per share. The dadend propased by diretion i wiject to the spprovel of sharehoiders = the
ensuing annunl general meeting eacept = cane of interm divdend

in the event of liguidation of the company , the helders af egquity shares will be entitied 16 recelve aniets remaining alter
prefrential payment of the company In groportion 1o the number of equity shires held by the sharehcldens

Detads of sharsholders holding more than 5% shares in the sompany

Particulans As at 3151 March 2022 As at 3151 March 2021
No. % holding in No, % holding In
the class the class
Equity sharex of Face value of ¥ 10/- each fully paid
Abhay Harukchand Sanchetl o 0.00% Ariahn%e LN
Ajay Shaktieurrar Sanchets 592687 S 4 55687 SEN
Anaret Shaktlhurrar Sanchetl MI097  2150M 241097 7350%
$hri Paramweer Abhay Sanchet: 1607348 15.66% o 000
Shri Nirbhay AJey Sanchet) tALEAI0 s 1818310 177
Shil Akshay Abbay Sanchet) WOTME 166N 0 000
Best Power Plus Private Umited '} e NEs 1324374 21.88%
'}

;T F R No.

E.‘: 1108 W
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SMS Limited

Notes to Standalone Financial Statements for the Year ended on 315t March 2022

5. No|PFromater name Ne. of Shares  |Change No. of Shares |'% of total  |% of
at the during the  |at the end of |shares change
beginping yEar the year during the

Detalls of Shareholding of Promoters In the company o3 on 33.03.2022 a5 under:
1 |Late Shri. Abhay Hacakehand Sanchet B214E9G| -3714GD6 0 C00%] 100 pow
2 [shri, Ajay Shaktikumar Sancheil 532687 o S92687 58% 0.00%
3 |Shri, Anand Shaidikumar Sancheti 2810997 a 10857 1350% fe¥eley 4
4 |Shri, Faramveer Abhay Sanchell 1] 1607348 1607348 1566%| 100002
5 |Shri /Nirbhay Ajay Sanchetl 1818310 0 1B18310 17.72% 0,000
& |[Shrl. Akshay Abhay Sanchetl 0 1607348 1607348 1566% 100.00%
7 |Mrs Bharti Abhay Sancheti 106 0 106 0-00%. 0.00%
B |Mrs Savita Ajay Sancneni 106 o 106 c.oo= .00
9 [Mre Shruti Anand Sanchietl 106 0 plts ] sdvn, [ ¥a's, 4

TOTAL Bo3TOO8 ] 8037008 78.35%

Details of Shar of Promaters in the company as on 31.03.2021 as under:
1 |Late Shel . Abhay Marakchand Sancheti 3214696 0 3214685 3133% 0.00%
2 |Shri, Ajay Shaktikumar Sancheti 2410997 1818310 532657 58% -75.42%
3 |Shri Anand Shaktikemar Sancheti 2310997 0 2410587 23.50% C.00%
5 |Shel Nirthay Alay Sanchedl 0 1818310 1818310 17.72% 100 00
7 |Mrs. Bhartl Abhay Sanchati 106 D 106 0.00%. 0.00%
B [Mrs Savita Ajay Sanchseti 106 2 106 0.00% 0.00%
9 |MrsShruti Anand Sancheti 10e | 106 000% 0.00%

TOTAL 8037008 0]  B037008]  78.35%|

= LT Gg™

F.F.:‘I-‘m. ¥
A 11;'.11'.'.34'.’.’{

b
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SIS Limited
Nates ta Standalone Financial Statements for the Year ended on 315t March 2023

(% in b3}
A3 ot X1t Manch s 31 31an March
2012 021
16 Other Equity
General Reserve
Eslance 33 por the Lest firancial ststements Lil6es 111585
Agd: Additions during the vesr due to merger of FiFL 585.14
Claziing Balange 1,402.9% L11685
Securiting Premium
Halance 21 per the |aat finsniclal statements 10,547.659 10.647.69
Closlng Balance 10,647,629 1064765
Ritained Eaming
Balance & per a2 financal smtaments 4946152 £1.597.27
Add: Prafit [ (Loss) during the year 3646.12 2135.76)
Add: Addithons during the year due o merger of PIPL €88.05 )
Closing Balance 531 E05.69 49 461.52
Other Comprehensive Income
Re-measurement gains/ (losses) oo defined banefit plans net off tax
Balance as per the lmt financial staterments 155.79 3311}
Add: Additions during the year T9.40 19490
Clesing Balance 135.19 155.75
Net (lass)/gain on FYTOC) equity Securities
Halance as per the last Ninancial staterments .
Add: Gat [ [Loss) dusing the year {1,153.08)
Add: Additions curing the year due to merger of PIPL 11.08
Closing Balance (1,142.00) -
Net (loss)/gain on FWTOC! Debt mutual funds
Batance as per the last financial statements -
Add: Gain / [Loss) during the year 030
Closing Balance 0.3 .
Total of Other Comprahemsive incoma (206.51) 155.79
Total of Other Equity H& w

17

General Reserve

The general reserve is a free reserve which bs used from time to time to trangfer profits from retaned
sarnings for appropriation purposes. As the general reserve |s reated by a transfer from one
camponert of equity to another and is not an iMem of othe: (ompreneryuve INCOme, Lems Inchuded &
the genetal reserve will not be reclansified wbieguently to stutement af prafit and losy

Securities Premium
Securithes prerriium i Used 1o record the premium on haue of shares The reserve b utilised o
accordance with the proviskans of the Companies Act, 2013

Datrowings (Nen-Curtent)

Secured

Term Loans

(1) From Banks 10117 833097

Lili From Financial Institution LM 17.071.89
e e SSACLS7

Unsecured

Loans from Directors 2, 740.00 -

1.04 16,403 §7




EMS Limited
Notes to Standalone Financial Statements for the Year ended on 31st March 2022
i%in lacs)
As at 31st As at 31st
March 2022  March 2021

Borrowings (Non-Current)

Secured

Term Loans

(i) From Banks
(1) ICICI Bank Ltd. 197.03 §29.54
(2] Kotak mahindra bank ltd. 379,66 -
{3) Indusind bank 10.40 66.87
(4) Axis Bank Ltd. 4,992.05 6,755.85
(5) HDFC Bank Ltd. 339.57 81.72
(6) Punjab National Bank (GECL) 2,409.00 1,856.99
(7) State Bank of India (GECL) 2,295.81 -
(8) Bank of India (GECL) 236.71 .
(9) Canara Bank (GECL) 151.03 .
Total 11,011,27 9,330.97

(ii) From Financial Institution

(1) SRE! equipment finance Itd. 11,2B5.36 12,337.65
(2) Indiabulls housing finance Itd. . 4,735.24
(3) TATA Capital Financial Services Ltd. 359,50 -
(4) Toyota Motor Financial Services Ltd. 64.91 -
11,749.77 IT:WZ.EEI

Unsecured

Loans from Directors

(i) Anand Sanchetl 2,740.00 -

2,740.00 =

Note -The lean from director Is in the form of Quasi Equity, It has been infused in
the company based on commitment with consortium lenders and remain in the
business till the fund based limit is reduced to Rs.240 crore. This unsecured loan is
non interest bearing. The amount Is not discounted for arriving the fair value despite
being non-current lizbility in nature, due to the ﬁqt that repayment period of the
Isan is not certain,

s

£f . FR.No.

= 110634W )=
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SMS Limited [Formerly SMS Infrastructure Limited)

Notes 1o Standslone Financial Stat=ments for the year ended 313t Marck, 1022

17.1 Dutally of Securities and Terma of Repavments

I
fil

Securnd
Term Loans From Banks

(1) M) Bank Ltd
Secured by first charge by way of Fypothecation of specfic plant & machineres and hesvy voRiches w specified In the khedule
snnexed 10 the agresment; vide sanction ketter on varous Satei. The Setain of gvidual loans ane e under:

2)

13)

1% e Lacx}

LOAN ND, Outstanding Ratz of Date of No. of Amountof | Maturity periad
Balance a5 on imerest % | Agreement/ | imstabmaonts | instalment wort Aalance
3163.2022 Sanctien Cue Lheet date
LOMASOOY TN AN 712 B Ao PTG [T} Vi T
LONASONITAGA14A 2671 ]  9.00N CIAIRE 5 590 § sty
LANASIOO SIS 7Ee] 140 53558 CLAERS ] [T T ey
SANALIO0ICL1 4 108 98 S0 s 218 § moute
LANASIOG §3Sa e 163 9.80% e i H r Q.26 T ey
| cawasioosressis 16| 825% WaTANE 7 950 7 memmy
LEINALDO0RI T REASR) T34/ 100 1776 1oson —— - 181 T
m&hﬂ 1348 | 0M% 0 A 4 yeint monss
LONASOO0K! LA9GS1 A3 TR/0RL/ 68327| 0% | panns 8 T
LONAZIO1L 1 ness| osiw | awmswe 19 554 | _1yean 7 mosen,
LANAGIONITIBES 1 41280 RmIN FTaT ] 1] 140 | 2 yman ) masen
LN ALOODA T TR T 42.74 2018 T T 4 135 | 1 yein 10 mantt
TVRAZIOOT T4/ LVAGDD 4539 200N | ympan 5 145 | ) vears 10mene
LONASDCAEISI I 3240 £00% JhERCIy b | L:E I vman b ety
LAACAba o 2145 10 Irnanoa o CI] lpsan Emacus
LANAGONCUE4 14 1B JLSE|  TaON IO u LO5 | 3weary Bmaun
Total £15.60

*HOC tharpe againet the following Secured berm loan s aot yet crested & regatersd dus b technical restan

Kotak Mahindra Bank Ltd

h:'urulh-rmﬂ_ﬂwhwnﬂhmﬂwhﬂﬂlmmmmﬂﬂum;nmahuhuuh
annexad 10 the agreement, vide sanction letter on satious dates The losms have teen guarantesd by Managing Deector Wit
Anared Sanchetl, The detalls of indwidual loams are 25 unden:

LOAN NO. Dutstanding Hate of Datecf | No.of Inst. |  Ameymtef | Maturity period
Balance as on interest % | Agresment/ Oue Instaiment werl, Balance
31.03.3022 $anction Shaet date
. T .57
L8 ek e o e WA - Hppien b =
Total 73.21
Indusing Bank

Secuted by first charge by way of hypothecstion of wpesiic plumt £ mashiseriel b hadvy vebicles by spaeded h the whadule
snnesed 10 the sgreement, vide tanction lerter on varour dates The laans hive been guitenteed by Managing Directoe A
Anangd Sancheti The dutain of individual ioand are s undur:

LOAN NO. Outstanding Rate of Dateof | No,of at.| Amountaf | Maturity period
Balance as on interest % | Agrosmant/ D initalment wrl Balange

31.032022 Sandtian Sheet date

PEVHOOHES, MAOOEHE 2154 a4 W 8 LS| ©vew T monte
[ W " L5, oielIng 12 DAL 1veardmeren

1
mﬁﬂgu! ﬂi L0 a5 e 02000 e L2 [T —
@Tm 17.25 LL Or e s 13% b oy J =prasy
Total 7348
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SMS Limited [Formesdy SMS infrastructure Limitsd)
Noites to Standalone Financial Statements for the year ended 315t March, 2027

[#) AxisBank
Segored by firest chacge by way af hypothesation of specfic pleor & machinenes and heawy vehicles s sppceead in [he schedule
pongied 1o the agreement. vide sanction igtter on varoys dates The loam have bean gusrantaed by Managmg Sirector Mr
Anand Sanchet. The det=mil of indwviduz! lagny are a5 under:

(5)

(&)

%y Lags)

LOAN NO. Qutstanding Rate of Dateof | No.of inst. | Amountof | Maturity period
Balance as on Intecest % | Agreemiant/ Due Instalment w.rt Balince
31.08.2022 Sanction Shoet date
Visiouk Tontraen Busgisd 516581 850 OS/12F3850 5 677 | 5 pmann 10 mudnom
Vst Eintract Bundled 143758 CE gL 4307 | 3 swire 0 moni
Vs Contrasts Blbind ISTE §olv BAIN0E H 81s 1 yrany T =an
Total 6, 76084
HOFC Bank

Sacured by first charge by way o hypothecation of soeclfic plant & machinarias and Haawy verscles os specdnd In the schegule
anpiexsd 1 the sgreemest, vide Sanction fefmer on varioos dated. The detslis af inohvidual loens are as ynder

LOAN NO, Outstanding Rate of Dateofl | Mouof Inst. | Amountof | Maturity period
Balance a1 on Inferest % | Agreement/ Dus instatment w.rt. Balance
31.03.2022 Sanetlon Sheat date
S3346317/853 4RST5/NS206537 6330 e 2000202 1 307 | | yeur j0mones
sLSTacat £51 Tty el a C2E ] lwew iiapila
1TSS 1617 10w Hrmann n D76 | 5yestlmones
118599013 %7 T 13/0205 o P T
BT nss| e Safpenon H 1.41 Fy—
ES367TST 2235 aes D 2 102 Lwesn
B TRAD /RS T BAY T/ TR LD N 18
JBBRTESI0MESATERI fBSATHES BSIN oRies0It it T peary 3 s
1
‘“"WI . ":lml < i AE | e 50602021 @ e T
T4/ BE 0 692 [ T T T = .05 | Fwearsd g
A0 20033 | ass 1810008 = B32] 2pmimdmonthy
FerTIIT) 5380 LE n/snen 11 190 ] 3 ymaryd momms
124455571 2388 ToEM Hhiamm " 076 ] 7 vears 11 mpsrng
51554 /S SETLA/BETEETAI PR L TN 2072023 En 082 | yeans 20moiien
1RSI 3350 750% TR 3 115 | Jveanisonrs
Total 581.44
Punjab Mational Bank

Secured by second charge by way of hypotheation of current assets &5 specifmd in the schedyle annered te the agreement, vids
sanctian ietter on variows dates. The details of indnod ual loans are as under

Ko of Inst.

LOAN NO. Outstanding Rate of Date of Ampunt of | Maturity periad
Balance a5 on intersst & | Agresment/ D nstatmient wort Balance
31.03.2002 Sanction Shaoet dale
I DR ODOIGHA T & 1.875.00 F 90200 ™3 4157 | wven 20 monts
G000 . 103400 [ETCY oL/ i3 2150 | € yeinn S mapity
Total 2.900.00
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EME Limitod [Formarly SWS Infrastructure Limitad)
Foles to Standalone Financat Statements for the year ended 31s) Marck, 1022

m

(L]

L]

(]
1]

tT

State Bank of india

12 i Lacy)

Secwred by weond chatg2 by way of hypothecation of Curreny S5t 35 e o fer n U checuls SANEsED 10 1 aEreement i
sancTion letter on viricus dates. The detalls of ingividusl loans ane 33 unoer

LOAN NO. Outstanding Rate of Datecl | Mo.of inst. | Amountol | Maturity period
Batarce av on interest % | Agreement/ Dne imzalenend w.rt Balance
21032022 Lanctios Sheet dale
[T TR 2805 83 TN IR0 0 MR
Total 289558
Bank of Indla

Secured by second charge by way of hypothecation of current auety au 1pecified |a the schedule srnesed to the agreement, vy
sanction letter on virious dates. The detiils &f indavidusl Ians sre 83 under

LOAN ROL Dutstanding Rate of Date of Ko of inst. Armguet of Maturity poried
Balsnce as on interest % | Agreement/ D imstalment wor b Balince
31.03.2022 Sanction Sheet date
FIEL D00 0 298 (0 LN syeneh 0w B23 | dpeenlemetts
Total 295.00
Canara Bank

Secured by second charge by way of ypothecation of curment assets a5 specified in the schedule armesed 10 the agreement, wnde
34NN etter &N varkous dates. The detalls of Indvidual loans ave &8 under

LOAN NO, Qutitanding Rate of Datecd | Mooof imst. | Amoumtol | Maturlty period
Batance as on interest % | Agreement/ Due Irvital et word. Bajance
31.03.2022 Sanction Sheet dats
534 TR ¥ 19600 THN | T e L 40 | Sy | mesen
Total 196.00

# Mumber of inptaiments due is suject 1o moratorium period of 12 monihs

i Wumber of instaiments due is suject to moratonium period of 14 monthi

From Financial institution

SREI Equipment Finance Pvi. Lid,
Secured by first charge by way of hypathecation of specific plant & machmeries and heawy wehickns & ipecified in the chedule
snnexed to the agreement, vide sanction tter on varoes dates. The kans have been guarantesd by Managing Director Mr
Anand Sanchet), The details of individual loans are as undet:

LOAN NO, Cutstanding Rats of Datec! | Noof st | Amcuntal | Maturlty period
Balance a5 on interest 8 | Agresment/ Due instalment w.rt. Balance
Lok 2031 Sanction Sheet date
186515 23413 121 05/12/2019 B 5737 | 1 year 11 monthy
187072/ 186518/ 1L87071 1254900 | 1239% 051212019 B S1.06 | 2 vear 11 months
Total 14,963.13

Tata Capital Financial Services Limited
Sacured by first chargs by wiry of Mypathecation of specific plant & machinetied and ey veftickes i tpecfied in the schedule
annexed 10 the agreement, vide sanction ketter on varous dates. The ioens have Seen guarsnesd by Managing Dloector M
Anand Sanchetl. The details of indiidual losns nee a3 under:

LOAN NOY. Outstanding Rate of Dateo of Mo.of jnat. | Amountof | Maturity pariod
Balanceason | Interesi % | Agresment/ oue Princigs! wr b Balance
31.00.2022 Sanctlon Sheat date
21846381 63875 | 1200% | 2173002008 36 LTS 3 yeary
Total 63875 .
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VS Uimbted (Farmarly SMS Infrastructure Limited)
Metes to Standalone Financial Statements for the year ended 31st March, 1022

1% b kacs)
[3] Toyota Financial Services Indls Limited

Secuted by lirst charge by way of hypothecstion of specific plang B machinities and hesvy vebiches a5 1pecified in the schedule
grneved to the sgresment, vide sanction letter on varaus dates The detas of lidisidyal loam are s undet.

LOAN NOD, Cutstanding Rate of Date of N of bt Amaurd of Muaturity period
Balance an on Intetest % | Agreamont) Due Pt rraaet wort Delunce
3L.03.2022 Sanction Shewt date
KNGPL2IELIT/NNGRL2: 708 6o0% isjorang 14 121 2y=n 10
B158 i
NNGP1X31150 4512 BS0% 10/002032 36 0.78 3 veani
Totul 96.40

Page 166 of 398



SMIS Limited
Netes to Standalone Financia! Statements for the Year ended on 3ist March 2022

17A

Lease Liabilities (Non-Current)
Lease Liabjlities as per Ind AS 116

Other Financial Liabllities (Non-Current)
Security deposits from sub contractor
Retentlon maney from sub contractor
Other Secured Advance

Deposits from outsiders

Other payable

Security depasit from customer

Provisions (Non-Current)
Employee Benefits
Gratuity

Leave benefits
Other Non-Current Liabllities

Mabilisation advance from customers
Secured advance from customers

Page 167 of 398

(% in lacs)
As at 3ist March As at 315t March
2022 1021
2,758 14
2,758.14 -
2.24022 1.438.53
2.032.88 201541
213.06 .
29727 440,51
35.00 35.00
3225 3225
4.850.69 3.961.70
951.42 970.77
242.06 259.10
1,193.47 1,225.87
§77.10 102158
2,58931 576,06
3,266.51 1,587.62



SMS Limited
Notes to Standalone Financial Statements for the Year ended on 31st March 2022
% in lacs)
As at 31st As 3t 31st
March 2022 March 2021

21 Borrowings (Current)

Loan repayable on Demand

Secured

From Banks

Cash credit £8,451.41 33.803.87

Current maturities of lang-term borrowings 7,745.80 528133
36,197.21 39,045, Iﬂ-

Unsecured

From Others 982.06 B43.31

982.06 84331
37,113.27 39,888.51

21A Lease Liabilities (Current)
Lease Liabilities as per Ind AS 116 166.73 -
166.73 .
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S5 Limited
Notes to Standalone Financial Statements for the Year ended en 313t Masch 2022

1 Note 21- Cash credit is secured by way of
a) Primary Security on entire stocks comprising of raw-material, work in progress, finished
goods, consumable stores and spare and other materials, recelvables, claims and bills bath
present and future. coltateral securities of properties of the company, its Directors and
relatives as mentioned in the Annexures to the Desd of Hypothecation dated 18.05.2021
ranking on pari-pasu basis amangst participating banks.

b} Personal guarantees of Shri. Anand Sancheti, Shri. Ajay Sancheti, Shri. Akshay Sancheti
and Shti. Paramveer Sancheti to the extent of ® 14,52 4500 lacs for fund based and non-
fund based limits.

¢} Personal guarantee of Smt Vijaya Sancheti also provided for this credit facifity. However,
axcept for PNB, all member banks has approved for reiease of personal guarantee of Smt
Vijayas Sanchetl in liey of increase in pledge of equity shares of SMS Limited held by
promoters from 10% to 15%. Approval from PNB ks expected o receive shortly.

d) The cash credit is repayable on demand and s carries intarest within the range of 8.60% to
9.60% p.a.

2) Shares of following promoters are pledged against the Cash Credit and Non Fund limit.

Name of Shareholder No. of Shares
Akshay Sancheli 308000
Paramveer Sancheti 308000
Ajay Sanchet) 451861
Anand Sancheti 461851

* As per pledge deed dated 14.12.2018, Late Shri Abhay Sancheti, Shri Anand Sancheti & Shri
Ajay Sancheti has to pledge 15,39,722 no. of equity shares of SMS Limited owned by them
Le. around 15% of total pald up capital of SMS Limited as per condition stipulated by
member banks. Also revised pledge deed, after considering transfer of equity shares of SMS
Umited from Late shrl Abhay Sanchetl to Shr Akshay Sanchetl & Shri PAramveer Sanchet!
will be executad shortly to create pledge over 15% of equity shared held by Promoters as
stipulated by bankers

2 The company has not defaulted in repayment of unsecured loans and interest thereon as on
the date of Balance Sheet, Unsecured loan do nat have any specific repayment schedule. 1t
will be payable on demand and carries interest nT of 12% per annum.

ﬁ-'#
A

A\ 110634W )5
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SMS Limited
Notes to Standalone Financisl Statements for the Year ended on 318t March 2022
(% in Lace)
As 2t 315t As at 3ist
March 2022  March 2021

Borrowlings (Current)
Current maturities of long-term borrowings
Secured
Tarm Loans
(i} From Banks
(1) ICICI Bank Ltd. 41857 419.22
(2) Kotak mahindra bank Itd. 9356 12058
(3) indusind bank 63.08 §7.35
(&) Axis Bank Ltd. 178878 160956
|5) HDFC Bank Ltd. 241.87 4527
(6) Punjab National Bank (GECL) 500.00 §132
[7) State Bank of India (GECL) 604.17 -
(8) Bank of India (GECL) 62.29 -
(9) Canara Bank (GECL) 4597 -
3,797.2¢8 2,335.30
(i} From Financial institution
(1) SRE! equipment finance ftd. 367 2717.10
(21 indiabulls housing finance Itd. - 188.93
(3] TATA Capita! Financial Services Ltd. 13525 -
{(4) Toyota Motor Financial Services Lid. 31.45 -
3,9448.51 2,906.03
?I'M!.Iiﬂ 5&41.!!
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SMS Limitad

Notes 1o

sandal=me Finserely! Stetemionts for the Yesr ontied eft J1¢t MEseM 2027

Asa 3ln

(% i lacs)
As 2t 31t

March 2022 Maorch 2023

23 Other Financial Liabilities (Cerrent)
Expenses payable 478642 312111
Creditors for Capital Gopds 70822 116.67
Other Secured Advence Gg2.82
Interest accrued but net duse 52.73 194 81
Salary and consyltancy paysble B17.88 o0s.02
Withheld amount 907.74 a12.62
Credit balances in JV (Partnership firm) 44572 2.208:7¢
Dther gayable 32185 87.50
§,031.85 7,051.52
24  Other Current Liabilities
1 Statutory dues payable
ESIC payable 0.78 0S8
Professien tax payable 200 555
Provident fund payable 11102 11164
Tax deducted at source and TGS payabie 25235 503.93
Value added tax 575.10 8691
G5T payable BTG 44 1,188,683
Service tax payable 4624 46.24
2 Advance from debtors 146365 147321
3,331.60 4,017.28
25 Provisions (Current)
Provision for employes benefits
Provision far gratulty 63,91 42.36
Provision for leave benefits 56.76 10,68
120.67 52.94
26 Revenue from Operations
Revenue from operations
Contract receipts 8846457 B7 GRY.de
Cther Operating Revenue 1,081 64 264,32
90,546.21 67,954.31
27 Qther Income
Intarestincome on
Bank deposits 28581 46238
Others 4596 99 32N
Dividend on Investment in subsidiaries r79.22 524.67
Share of profit in joint ventures 0.00 42 3§
Profit on sale of fixed assets 604 28 23.60
Miscellaneous income 8323 3D8s
Rentsl income on investment property Aed L7
Insurance ctaim 435 15.03
Net gain on foreign currency trasisaction 124.3) 588,71
Profit on sale of listed equity shares F.R.Ne 0.00 709 42

110634W J:

2364683 2,790.95
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WS Limitad
Notes te Standzione Fingnciz] Statemients Tor the Yeor ended on 311t Morel 7022

(= ir lpzs)
Yearencto 31st  Yearended 315
Wiatch 2022 March 2021
28 Cost of Project Materia! Consumed

inventosy 8t beginning of the year 10213 33 10,882 B7
Add: Purchases 1951060 1720733
Lesst inventary at the end of the year 1076673 i7,11332
Total cost of project matarials consumed 18,755.18 17.676.87

22 Change in Inventories of Work in Pragress
Operiihg WIP 21,601.01 18,772.19
Closing WIP (21,798.27) (21,60101)

Change in inventory of work in progress {19727 [2,&18.!1!

30 Direct Expenses

Work expensas #0.258.87 2 218.03
Machinery repalrs and maintenance 1,856 68 145858
Vehicles repairsand maintenance BA.GR 7456
Power and fuel 1.188.16 03205
Rovalty 1,161.60 42353
Hira charge's- 1,014.02 8620.78
Insurance 357.68] 22347
Transporting charges 9558 35136
RT.Otanes 22.94 1651
Custsm duty 337 308

46,045.52 27,483.26

31 Employes Benefit Expenses

Salaries and wages

Salaries, wages, ex-gratia and honus 8.368.53 10.019.69
Leave encashmerit expenses 3240 19250
Gratuity expenses 31E56 32336
Contribution to Provident and other funds
Contribution 1o Provident fund £a7 87 63281
Contribution 1o employees state insurance corporation B.26 10.67
staff welfare expenses .11 §.96
10,334.13 11,188,909
32 Finange Costs
Interest cost
To bank & financial institutions 516688 8,112.05
To others 387,85 436.76
Interest on mobllisation advance 78.80 117.37
Interest on statutary dues 22551 119.55
Bank finance charges 1575.76 1,551.33
interest on ledse as per Ind AS 116 iy 577.03 130
8,015.83 1_ﬂ_,=3#ﬂ.‘.-‘.5=

i
AR
1_;} .
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EMS Limited
Notesto Stendelone Finegndls! Sttements for the Yer

33 Deprecistion anc Amortization Expenses

Dépraciation of 1angitle assels
Depreclation of investment properties
Amortization of intangible assets

Other Expenses

Advertising and sales promation

Bank charges

Business promotion expenses

Commission & brokerage

Corparate social responsibility

Cost auditars remuneration

Daration

Fine and penalty

GST expenses inclutling state compensation cess
Internal auditors remuneration

Legal and professional fess

Lodging, boarding & guest house expenses
Office and other miscellaneous expenses
Postage, telephone & internet cost

Power and fuel

Printing and stationery

Rates and taxes

Rent

Repairs to building

Sazurity charges

Share of Loss from Joint Venture & partnership firm

Statutory auditors remuneration
Tender expenses

Travelling and conveyance
Written-cff balances
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endEs on 313k Marsch 2022

| in 1z2s)
Yearended 318t  Yoar ended 314t
NMargch 2022 March 2021
361316 1243.2¢
650 b6l
90.53 111.37
3,710.86 3,361.23
1493 2.08
.50 25.10
54.06 52.79
E4.05 4818
ap.2e 180593
5.25 525
3.94 105:47
10.48 13,60
19,27 B93
B0.44 57.31
126841 141881
71.0% 75.14
20551 11082
3048 29.06
10686 11113
12.10 127
97213 44 85
206,17 21015
T.46 443
349 87 32935
271 -
2850 2750
e.82 7.21
13382 78.87
35569 .
31 TE.!L 2,964.31




SMS Limited

Nates ta Standalone Finsnclzl Saatemprnte far the Yeas eades e 330t Mesch 2023

[ inilaza)
A5 31 315t As at 31yt Maren
Mazrch 2022 2021

35 Deferred Tax Assets/(liabllity] (Net)

[ Components of deferred incame taxassatsans [ehilities aripng enazsount of tempesany

differences are

Net deferred tax Assets/(lizbility)
Amount charged to profit & loss account for deferred tax

Deferred income tax liability

Timing difference on tangible and intangible asssts 580 45 §71.24
depreciation and amortisation

Timing differénce on Minirig Assets considered as aflowable 509 .49 4B7.68
expenditure on the basis of payments made

Timing difference on Right to use assets considered as 4157 419
allowable expenditure on the basis of payments mads

Titning difference on Net {loss)/gain an FVTOCI Debt mutus! 0.16

funds

Due to PIPL merger 101 -
Deferred income tax liability 1,132.69 1,163.11
Deferred income tax asset

Provision faor gratuity 354,80 35399
Lezve encashment 104.82 G427
Net {loss)/gain on FVTOC! equity Securities 152.02 4121
Deferred income tax asset 611.23 459,48
MAT Credit entitlement 853.52 251.53
A} Due to PIPL merger prior to F ¥ 2023-22 B02.71 -
B8} Due to PIPL mergar for FY 2021-22 B.54 .

C} MAT Credit entitiement of SMS Ltd, 141.67 25153
Deferred incoma tax asset 1.564.76 741.00
Total Deferred Tax Assets/(liabllity) (Net) 432.06 (422.10)
Deferred tax liabilitias 1,132 .69 1163111
Deferred tax assets 1.564.76 74100

432.08 IHIJI:'E.

Deferred tax expense on profit before tax 5160 16822

Deferred tax expense an Other comprehensive Income (109.21) 104,89

Total {57.60) 272.91

Movement in Deferred tax Assets/(liability) (Net) 854.17 (272.81)

Al Amount chargad to profit & loss account for deferred tas £7.60 [272.21]

B) MAT transfer from PIPL due to marger g2 71

C) Deferred tax assets transfer from PIPL due to merger {1.08)

D} MAT amount of SMS Iimited reduced cansequent to filling

of income tax return of previous vear {h {5.14) .
854,17 27291

F.2.Nao.
110634'-'! !




5mis Umited

Noter to-Standslone Finansir] Statements for the Year ended oo 3w Alasgs 2070
[T lazs)
Au st 3ict March  As 3t e Mpith
w0 2023
35 Ihcome Tax Assets [Net)
i The folowing Ladleprovides the detaili of income tax asets and flapdmes
Income 13k 2t 14,888 B0 12 850 8%
Imeame tax Labllisies 1,107.54 ga5y 13

Net balince 3.856.65 2893712

The gross movement in the current tax asser/ [lizbility) is as follows:

Net current Income tax asset at the beginning 18537 127756
Income tax paid / TOS dedocted/amount paid under appeal LIRS 146841
Current income taues L155.97 112
Adiustment of tzx relating to earlier periods 104 52 [325.47
Adjustment of MAT against income tax labdty related to earile year {514} :
Net cureent income tax asset 2t the end M 283372
Income tax expense In the Statement of Profit and Loss comprises:

Current inzome taes 1,155.97 12812
Adjustment of tax relating to earlier petiods 104 52 {32547
Deferred income taxes credit {162.12) 7291
Income tax expenses / (credit) [net) " —

A reconciligtion of the Income tax provigion to the amount computed by
applying the statutofy Income tax rate 1o the profit before income taxes is a5

below:
Tatal comprehensvi incoma before income tax 367 {1868 30,
Adjustment of prior period errors 4837
Total comprehensive Income before income tax before adjustment of priar 367112 (1L.5132.67]
period errars
Enacted tax rates In India 3494 3392
Computed eapected tax expense 15763 (658.71)
Deduction of Income tax under Chapter Vi-& . 160.26)
Restatement of deferred Tax liability of earfier year due 1o change in tas rate :
Effect of items not allowed for tax purpose - Permanent Difference {524.83) 1.039.07
Adjusments betwesn Tax provistan and final computed rax Rability
Adjusments realting to assessment of eariler year Income tan retuyrn J0452 {325.47)
Others 19.49) 90.71
income tax expense cradit/{charge) to the Statemant of Profit gid Lots

1,007.82 71533
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(% &0 [=e=]
Bapt Tiyt Mareh  As 3t 315t Warch
012 o
37 Exceptional lkems (Net of taxes)
Share of Profit/{Losstin joint venture
SNE Infrastructrailid. & O Thakier Conytrottion Put Ld |11V 1.783 23 |2.723.58)

Note for Exceptional item
irs FY 2020-21 and profitic F.Y. 20

A laint Venture in the name of SMS Infrastructure Ltd E D Thakkar Construction Pvr. Lid. L.V} was
formed in December 2008, with 70% share of SMS. ard 30% shere-of DTC to-sxecute two irrigation
projects; Purna Barrage and Wardha Barrage worth INR 85851 00 Lacs

IV subcontracted wirks to both partners who exscuted the works |h thelr Individual capacity and
accounted for in the individual books of accounts along with the marging.

Due to the sudden demise of the working director of DTC. execution of part of the work of DTC was
affected Including the finances of the Company. This incideat led DTC to insolvency and due 1o this the
wirk advances given by JV to DTC became doubitful and for which JV mads the provision of Bad &
Doubtful debt for Rs. 3950.67 lacs which ultimately resulted in losses in the JV in that year Prior to this,
the JV has earnad profits aver the last 12 yesrs and has been accounted in the respective books of
account of JV partners . SMSL Is now executing the remaining works s on behalf of JV,

Against loss of Rs. 3890.84 lacs In FY 2019-2020 the SMSL has booked his share of 70% of loss of INR
2723.59 lacs as an exceptional item. Though there will be no cash outflow for SMSL, It will reduce the
value of its investment in the JV. making it nagative.

DTC being an insclvent company has gone Into NCLT and Vide order Dt 14.03.2027, NCLT dismissed
claitm of the JV for Rs. 3960.67 lacs. Hence, the entity has reversed provision of Bad & Doybtful debt
taken in FY 19-20 and instead this recognised losses for Rs. 3960.67 lacs on sccount of non- tecovery of
amount from DTC. This resulted to Nil impact on prefit and less statement in FY 21-22 in the books of IV
company. Alsp, JV entity has approached Abhyudaya Co-Op Bank for settiement, thus resuited to
reduction in fiabllity of Abhyudaya Co-Op Bank reduced to Rs. 2500,00 Lacs. This has resufted to overall
increase in net profit of JV to As. 2518.90 Lacs In FY 21-11 and SMS has bookad his share of profit of RAs.
1763.23 lace. as an exceptional item.
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{¥in lags)
3% [Earnings Per Shara (EPS) Asat3iMarch  [Asat3istMarch |
2022 043

Fara Value Pet Eaulty Share ") 10.00 1300

Basic Earnings Pei Share (0] — After Exceptional [tem 53] |23054]

Basic Earnings Per Share (2) — Before Exceptional ltem 1435 T2

téet Frofit afrer Tax as per Statement of Profit and Loss attributable

ta Equity Shareticlders * in lacs) — Afier Exceptional hem 364612 (2335 78]

Net Profit aftar Tan a4 per Statemant of Profit and Loty stoibutable

to Equity Sharehelders | in lass] — Before Exceptional Rem 1.E52 89 =733

Weighted Average number of Equity Shares used a3 denominator fior

calculating Basic £PS 1.02.61.342 L0%.61.382

Dilutad Earnings Per Share (T) — After Exceptional lemn 3533 (20£31

Diluted Earnings Per Stare (¥) — Before Exceptional ltem 15335 173

Met Profit sfter Tax as per Statement of Frofit and Lossattributsble

to Equity Shareholders " in lacy) = After Exceptiony! item isE12 (2135763

Net Profit after Tax as per Statement of Profit and Loss attrinutsble

10 Equity Sharehalders (' In lacs) - Befare Exceptional tem 188285 tgTas

wmma;:;::;uhﬁfwmm:smmfw 10261382 10261383

Reconciliation of Welghted Average Number of Shared Outstanding

Weighted Average number of Equity Shares used as denominator for .

Total Weightsd Average Fotantlyl Equlty Shiires

Welghted Average number of Equity Shares used as denominater for N

39 Capital Managoment
The primary objective of the company capital managemant is te mauimize the shareholder value
The company manages Ks capital structure and makes adjsitments in light of changes In econemic
conditions and the requiremeants of the financial covenants
The Company meniten capital uaing & gearing ratio, which & net detst dividied by total capital plus net debt.

[Particulars As ot 31 March|  As #t 315t March)
200 2011
Kon-current Barrowings 2276104 540187
Current Borrowing 3615771 39.045.70
Total Dabt 54.958.15 65 44506
Jless : Cash K Cadh Eguivalent and other bank balasce 4 869313 4335157
Not debt 54,088 8] 81,117.49
Equity §5,876.00 6240758
Unsecured botrowings from the Director 2,740.00 .
Totsi capital 6871600 E2.407 28
Capital and ret debt 1.22.804.52 1,13,525.47
|Gaaring Ratia &4 04% 49 4%

Note -The loan from director Is In the form of Quagl Equity, It ks been Infused in the company bated an
commitment with consartium lenders and remain in the Business Uil the fund based Fmiz b reducnd 1oL
F1.240 orore and accordingly contidered a3 2 part of total capilal
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Ry ¢ e long Bingngip! Soptemanis foy o Your esae o dan Baerh 32207
& &  Centingont Uabilites and Gearamiars P g
AZ T 3In BS AT i AT
Marse JE11 1534
Contingunt Uability

Liaims sginst the rompany nat stknowledged o debts
Inczre Tew Ast ' T gy
Sen i Tax et Penty oF R 1ES0) B = (R BT E L)t £3 44z ATETEST
Zales TanvAT 23582 Bigygs
Lifg Tirmg road tranyjdet Sei TILTE 2 itz
L& Caseragaint compety 3T §1203
Cunteim s 158X .00 10aa
Claireiy frgin gheimts §JLTE e p LETEQE

Guaramtess excuding Finsncisl Guarsntze:

Corptirpte Gugrantesd 1 srons|pre fpmnaprcay grd ol semtlie IE Ta2T7 FiEET S
Ferfarmianzs Eank Gusranies of Subsdines B Anncivs: (o S8T 8 ki< 40

41

* ifellden Ry 1745887 Lics fang paraity of R 1450584 Lés) aguind? apbeal piedtiig bofose CESTAT, Mufebs| . whgtem
It s comtended that the totel derand of kregiuler credit codirnt sxces thie pckal smpist of credht avelec end that
resuss of oredit s egisvelent to nonaaliment of cregitc Further, the Commussiones (Aosesll, Cermal Excies-& G5T
Fageir In sedes Inagpeal no, NGRIEXCUS/OM/ARFLO/18- 1071245 dimes 33,05 2058 hon atcepted thar compunasian of
reversal of cregit maide by S5 and dropped theentire dermand b (e comgary hud reseepad copifit of INS 10457 Lacs
It Triburat zese &= it ey De notedt thas the proer pessad by Comemsanes (Appaa || -2t far the seme 2anco of
digime, |, 3010=12 10 201516, a5 in sfores=id appesl pensing befare CESTAT, Mumes.
in view of the sforesnd legel precetery end arser dezen 13.08 1018 pewsed by Commissones (Appes!|, we
are of e view that the totel demand which miy e e optcoms of tee-aforesals apmes| pending bore CESTAT,
Migmbil should net excesd INR 142.31 Lacs 2., aczual amount of commen credit avaiied by SMS Limitss,

* &30 inclyde Bs: R 7485.75 Lacs {and penzity of Ra.4237 55 Lacy-ageing sppen’ pendng before CESTAT, Mumizl The
contract with the UCIL i the cantract for develepment of mines and ko the contrac for extraction of Cranium. S5L
fhad paic for the dovelopment part the service taa i ther the rates spplicabin under the compasition scheme from fme 1o
time The extraction part is paid by SME. under Service tas through ol rates a5 were spplicble from time te fime
The Service Taa deparment &5 atking SM51 to piy the part under comeorton schems be pald under the normal rates.
The case in the Tribunal is pending for hearing i defenie of such contreverial view f the Department. Maarwnie,
SMSL took the view of this cese from the sobiest experts whio fad pined that the stand of SMSL standy prudent and
defensitie

*sSaima from clients slreddy peid To ONGE Rs 167608 Lacs and s contested under asbitzation: Even in cose of
wuntaiurabie order=t arhiprston level no cash fow eaoecied, For Rs 55141 Cemand for Bacwas proset matte: alreasy
wi=n up with concem euthoriry & spstar wolgh the amsuny vees #lrszoy withheld by the department and no cah mut
flow expacten,

Contingent Assets
Claim ratsed to the client not scknewledgod a1 receivable® 1LEET.00 B.545 &%

*Mets - Thie tompatly hat gone lor arbitrstran and faiced sevaEra! tiniis dinter viribu Bhesss sgairis! b oien! - Kankan
Halhiay Corporation Limited smisutting to B BSES &6 Likhd. Subbetnuentiy awad wan given by the tribomdl ket of
ENAS Limilted on 22nd Dec 2021 and 3llewed claim of Ry 266704 Lacy wong with intsest B TW Fom the dite of
publiahing this awissd. Apsinst this dwiasd Ksnisr riiway eorpseation nites fag gone 1o higher lrdm Dl 1 whaeh, e
sdime |5 contiddrsi ot Comtingant Aacet o dazicsed in the sote 2 stoourti

Capital Commiltment E 142 7% 377588
_Rviniie Cammithent 46 17047 Tolsmn
| 5238323 B385145
Payment to Auditers (Encluding Taves| - \
Auidjt fes ' A 2180 ek
Tan it Tee sap &4
Other sarioes (Cartifitation Feei) pR 2.0
- 2850 = 5
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Nt ta Serdaliany Foenial $raterment lor 1hd Your ended on J1al hitgr g

41 vrnile SHt|Bdin) e EEtepits imibond of travdactiny peizw Ver 10 He tetigings oy rietles [HGpE) Abiesttes 4
Blall svecuted] petiEtmminte abligiticar iEang skl the brosd D el W0 [he eadwedbec tirhe b0 hCop DROSE
rvEresE; the Comisy es sposes e presdl epedient (n =pEs T Arxprdiiple the Commcem nas et 2arisyes
IhESEETRERTE TrankEEON Prioe aEonEnd 10 CobeRled (B patta | [y meesyles] Elatmihor oDNge W SIS 10
coniracty whare /Evenue recopnac cormespands to fhe vakw trandleened o e Tvpecally imvahvng B ang
EESgviE. aultone Daxed S0 went BEsed sSTiracis
Unexecuted (or parrially exstutedl perdformanse obfigatiant are tuhiect 10 sarmnity gud 12 sl fRstons foch o
terminatiant, chenges N Hope 0 conImacin pRriodc revalidations of ha estjmetes. gronome faoons (changes in
currETEy A, i wi o) The agpregets value of ammattion piide afomated b utiteenutes (or partalh Eascsted)
pefarmance shlgations s % B 7047 ldhie out of which 335 geprsted o b recogriied i Aevprae 10 e el year
and the balgnce thareafie,

j mEww
e

43 Disglotvra In sccordance with Ind A5 115 "Revende From Coatracts with Cuttomain’ -

PARTICULAES 201122 2b2z-21!
A |Contracts with custamers
| |Rievenuz recognised from comtrcts with customers. which the estiry shill discinse
senatately from its ather soufces of revenue ves ol
i
Ary Imspbrrent lcaas retognited [in sccordahion with indd A5 109) o gy rezpivelie
& enniract pxiteasiuing from Bn Sntity’s CORtracty with cuttosmass, whitll the entity
shinll disciane sopararely frof IMomirmest erss frm orhe contracty Na NA
E |Cemtractbalances [
I Dplnhl!lll'-llﬁ:ﬂ |
Cientriact Rerenvabie FE1208 3528117
Coiract Asssty 15.119.16 TEI5R0S
Cortrect Lty Fmas iniay
1| |Clesing Balance
{Contract Razeivabie 31768 5% ISRII08
|Comract Ass=ts 13,755.04 pLREL R
Cantrart Linbilty 4,730 15 I0T0ES
I il [Revenue reccgnised in the resdring penod Tt was ndluded in the contracs abiity
[ balsnce at the tegianing of the perjed 23,2565 EAErE g
il JAeawquerecegnised inthe reporsEeg penc from performance obigations Rrisfie
(or partiaity satiafiad| in previous pericds {for example, changes in tranzaction price|
N il

Performance chligation satisfied when the weryjres refated with The work was
cempieiad. N
The sgref=cl Eyment Tem-20g whén 1 work complissd the ressted myment 6
2u2 The consideration receivakle againit the parformanese shiization are veriabie
ang the ol the factar retated with the astimation of vatiable payment are considpred
at the the of recegnistion il Nil
v |Anexglanation of the significant changes in the comtract anses ang
the camtract liedillty bojances during the reparting oariad il M
Thess s ns signiflest chismige I1n tha corrastagsets and coribast lakillty alance
durng the tepdrting period. il -« Ml
3 yﬁﬂmuwmhﬂu agplication of standsed

Asentity shall siaclose the judgarrente und chakges In the judgiments, mibds in
appilying this Swrard that significantly effect the Sstermiinatisn of the amount and
[tirning of revenus frem cantrasts With dustomery. it pirticular, ar sitiny ghl axplyle
thie judgements, g charen in the judpsnents, vead In detsiminiag both o the
folowlrg T Yk
the timing of satistection of performance obiigation Yes e
[the transaction ofice and the amounts stacated 1o serfarmance oblgatza Wik Yoz

3 m;m of satisfaction of | Ffriahice o i

the mathods used to recognise revese (for exampls, amqlw il the dutput
methods of Input methiods uted ond Mow those inethods arg spplied) Ve Tes
i |ar explication af why the methods used provide 2 l-hnlul penptien oF e trangdes
ol goads or serices

il

Yo ey




403 Lmltes

Motes io Stpndaione Eapnrial Sygtemvents fof the Yoo extled on 1000 Ve 3000
E L Copeteguss for Comb of the bty Sitkmiile reqliberiaty f= ntme il dlbiinyag presyints pipeg o e Fessy
pi=oil 1o tha failei=g themey
| Prrtitutan 202322 19811
|| |Depresistion charge for righi-of sie auats 17275 TUTE
L il |irierast expenses on bease lass s [TE2] gae|
fit i—mrﬂmﬂu#—mw“rmnmnm:ﬁmq—r*ﬂ-:-:"w-.w-r- 1325 [SECE)
fass ove lessg teern !
Ton! task oLthiow fod Laabes pther than Sale Bnd Ladaedios Vp=iaitsy ST
b
v [Tetal carr cutfibw for Sl snd Ledastack ramactices ledm E1l &3
Wi ||ntéres income resogrused on SO fives under isash artangerenty 55
wil_ jAseinon of ngnnof ure ossety €335 62
Vil |Carrying value of nghiof use aisets st the end of the reporting perics T hE" ] e
iv_|Gain/{loss] anuing from sale anc kass Sack wsnecnong p v ] '
1| Watursty analyais of jease (eD(Ts 23 02 the eng of 1he reporting perce
Fingncial Ygar:
2223 16873 -
1334 ura
1815 154 a1 -
2516 S0.58 »
26:37 745 -
F i | 1093
1815 L7
Totsl amount of lease llabilities as at eod of the regorting gerios pr ey

E  Sale and Lemstack Trersactony:

Duting tha FY 21-22, the comparsy has scquired the pisats onde sa'e o leasedach transsction 19 the tune of s 2089 88
Lakhs. The tithe / awnership of the sasets ave tramaferred 1o the lessor and acqed thoss assets from letser o sile and
leaseback warsacion during cutrent fieancial year, The transfer of avsens fills Under the delinition of sale ps per Ind 45 118
Revenue from Customers and the Company has measured the right to vie asie? eraing frem the leesebiack af tw progortion

of the previous carmying ameunt of the ssse: that ritlates (o the Aght of use retaived by the Company being lesses

accordingly, the Company beng “selier-lessee” have recogrisad the amount of pain that refates 1o the rights tranfered o the

“boyerdeaior” fo the ture of RL H.Hiluim.
W Key terma and congitions of individual sale ane leaseback wanwcticns

ful e lessee's reasons for sale and lesseback transactions and the prevalesce of thowe trarsactons = To infuse e
Diguichity i the company by collecting the cash fiow a1 one g2 and poving the 'ease oa & monthly basi

*Hote - Refr acceuniing poloy note ne. 2.
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Ll anid lease back Durstion |Beginning [End of lease | Amoant s ]hrhdlﬂh Reiated | Bay Bach
ransaction wilk ol wl beawe mentily Benzat Farty Values
Repraymien Charges enmaderad in
1 ' Mgt o e
RAVEENA MIRSHAT SARCHET] |84 Mami®a | 0L 06/2003 | B1/05/200 Gl | Whaiiamdy ¥ 1485
TRISHALA ANAND SANCHET]  jI6 Maesmes | 50,50/ 200 mmmj bl My L= . 103
EAVTTA rmivmm:m b Momths | 01/ IE | NS00 GO0 |Wonity it jr L
15 EANTH BaMaeshs | 0] 00/3T11 350 CRA R ! [ Mty = s ¥
BARAN ARAND TANCHET! B4 Maentha | 01000 nmnnul £ | mandhly Lt 13 8
|1 W COTSPIN PRIVATE LIWTTED  [€ Mpathe  [03/10500 [FA0/5934 |47 4a0p = bl [ [13E0]
LTSN W ]
A 2 v iy
WYATO JALES & SERVIOES FeMonmes  [S1FLLFI0IL |FRFI000004 | TE23 ) Marchll & |seniiy [ Y
PRIVATE LIMITED 31 8K At 12
ST Y
AES [NFOCONCEFT YT LTD |38 Mosstm  JULFIR/2031 |XUAI05934 | 1950 0 merhad & | aniniy ™ Wi
LB Aneyd
irt sy

Duting 1 PY J1-ZE The cornpany Feirs BOGUITRG U BIRET Unddes safe B earmach [rasiacson i the Tene of B 406358 LW The titke |/
canercip of the ssuets are trarsferrnd (o 1he letsor a0 scgurmd Thone sty From lense o e and masrbach rasstondurng cof test
Enancial yeee The sranifer of sty fally ublider the definmen of sale b prer fnd A 115 - Riespriug benm Clutimesy ind Uhe Comaany biu
mEapuend the righs 10 wie ainet sriung from the lessebeci ot the proportion of e prevsws carmymg seoling of the st thes seate to the
gL of e retnitedt By 1N Carmpany bevig bevsme Accoedingly, 1 Cornjiasy D "l muien” v recog) e e semientof g The
sttates to the nghts trandarmes 10 the "Duyer-iesac” 1o the tune of By 2206 Lavsy

FR Ko
110634%

Page 183 of 308




SMAS Limjned
Notm 1o Standatons Finasdal Matomants for the Year ended on Xt Merch 1023

45 Emphayess Benefit {%.in tacw)
Gtstulty plan | Lesve encashment plan
Partsutess AL3T 31 MRIED, Asat 31MErch|  Asat 3l u.mr-l
PMarch 202 Hn P i=24) M
Table i Assiemptions
Diiceming Raps 220 per || GBL X i aithiim | 706% glier siinum| 81 pes arnim
|Eate of incress i Comprnuation [eves 700w pee | 700% per anmum | 7.00% per snnum] TOON por anaum
Rats of Refurn on Plan Adsets £ B1% et £ 55% por annem Ha A
dyerage buture seivice (in Year | 24,43 Ve 2858 Yeuii J2.43 veary 24 53 Years
Tabla ili Sendce Cast )
Current Service oyt 255 T Ty 11533 13651
Fast st | zurrail I#n mn" - . - -
Gairs or loaied on Non nuudn-c.- seftiEminis . .
[Total 255.78 IaB.2F) 0 193I|  )REF1 )
*The Past Service Cost iy due to the change in the Gratuity esiling from [INE 10 Lakdvs ta 1B 20 Lakf
(Table il): Mgl Intdress Cosl
|interest Cost on Pefined Benef (ibkgation Fiid Bisd 1E37 3Bl
Enfaiest (neome on Plan Auset 1208 | 1845 -
Nt Interest Cost {Income ELLE 53 18.37 | 3511
2 t Value of Oh
M&Hﬂ_ﬁﬂﬂm RL-HE) 1318 701 26378 515,35
|Service cou 155 70 LT 133.33 12651
briturest Ciost 7524 Bi &l 1437 B
|Benefis Faig {T6 7y [16132) A5 JUEEE]
Actuarial [Gainlfloss on 1otal labil|tey (12308} {284 B (1557} MILER
- due ta change in fnancial djsumptions | B30 p VM) {6 518 o.n
« dus ) CORNEE in EE_HDEWHH: FImpoeny * .00 - -
13500 igra (32 K0! anig
132236 1,190.13 pa81|  Je3e)
17710 16515 * -
pird v 113 = =
P 15L 8¢ 137 43104
{770 [1f] &3] {337 (#31.06]
! 189.12 g - =
Vi: Actuarial [Gain on Plan Avset
[Expecied nverest income 1206 1140
|2ctisal Inege on Plan Axcet Jm 1134 . .
Actiaeinl pain fllass) on Asets (0.04 [0.06) = *
[Table Vit Other hensive Inzome
Opening smount recognises In O] cutsioe PAL account : - : :
Actuntial gain [/ Pess) on Bebitries 12003 199 65 - -
| Artugrial gain / flogs} o0 2oty 1004 _{0.08) : 3
|Slas hqmmmﬂ In D01 autslde PEL sccount 122.08 258.55 - -
1L Th e in Balance AtEmEnt
Bresent Vatus of Ghiligations 132236 1190 13 290 61 26378
Fair velue of plan assmis 1H9 12 17710 ¥
{ivet Deligatians 113334 L013.03 3481 DES TH
Amnum E mpiuﬂ ﬂw tel i Dietd 1t = ‘ . .
et g i £ 5 L33 101303 138.83 264.78
T II'. / h ent ul' Pm t lrml Log
SeTvice cot 255 TE 248 3¢ 11833 12551
MeT Imtrait Cost E318 ¥ild 1857 3511
ri] |z ; - (1531 088
In the statement of Profit & Loss 318,95 32148 32.40 15250
[Table X: Major categories o plan assets (ss percentage of total plan assets]
|Government of Inghs Securities 2 [1g % D%
[State Gayernment Sacurities iy o% [ )
H 1 i o o% o T,
| Equity Shares of Lsted Compans=s i o, o %
Propany % 0% % oM
(raecial feposi aheme L) D% % =
Pl Managed By [Hisrer it oS o} o4
Other Inveaments o o fs] il
Total 100% i o
Table X1 Change in Nei Dafined loni Al s mqu
|Dpehing of Net defined banefit Lah ity ol 10138 1166,98 G 165
Lervice gost G 255 72 248 2¢ 116 33 135 51
faet intereyy Cone PR N 318 75 24 3T i
Ag-messurements 9/ ERMg '\ (132 08} {299.53) [E==TN DI
s Coimibuat) R [76 By (151 83} [iEL] 43 05)
{fiosing of Net defines = 1133.33 101303 25841 | FTTE
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46 Related Party Transaction

1. Reltiomahipd (Refated Party relaticeships are av identified by the Compaws L

s Sulnidisry Companies

I 5MS Envoclean Py Lud
& SMIS Infolkink Tve Lyd
} SMS Hmmdoss Waae Managemern Pt Ligd (Formerly
Kmsurm wi SV Muie Developers i Lid)
8. Spark Mall & Parking Pet. Lad
§ AMS T Cabei Prn Lad
6 SMS Vidig Pyt Ltd
T RMS Water Geace BMW Pyt Led
K SMS Talls And Developers L
. SMS-AABS Indis Tollways Privite Limined

10 SMS Waste Mamsgemen Fo, Lid
T FT SAES Mtincrads Incemational

12. Ayosdyn Gammxdayr SMS Talls P Lid

13, Mabamibiis Faairo Powe [id
{4 PFT SMS Mines Indossiis
15 SMFS Mining | imited

b Amsocians

11 RCCL. Infrustructare Lad,

2 SMS AAMW Toliways Pyt Lid

¢ Jdaint Venture

|. SMS Infmstructure Lid. & D Thakknr Conmructon P
Led. TV

2 SMS Infrastructure Lid « Aseyi Enfra-Projects Pvr Lid,
3.5MS Infrastructure Lid, Shreenath Enterprises 1V

4, SRRCIPL-SMSL-BEKEM-IV
& Shaktikomar M. Ssached Lid & SN Thalkes
‘anstruction v Lud IV
G821 Emve Lid In cunsectiim with SMS Infrastracture
Lid
T, SMSIL KTOO (1V)
¥ Bhartin SMSIL (JV]
SMEIL-MAML-ORAPL (JV)
10.GDCL-SMSIL L1V )

11 SMSL-SRRCTPL IV )

12 SMSIL-MBPL (V)

3. MEGHE S35 HEALTH SCIENCES CONSORTIUM
Y}

14, AGIHFL-SMSIL (V)

14 Se=brn Copporation

16 Saket - SMSIL (V)

17 SHRCIPL-SMSL( IV )

4 Key Management Fersounel

1. Ansnd S Sunchetl Managing Directoe
2. Dilip B Surana - Whole Tirie Director
3. Ramendea Copta- Independent Director

4, Alay Kumar Lakhotin - Independent Director

£ Alothery Saricheti « Wholls Thne Director
& Parzmvesr Sanchets - Whoke Time Direclor
T Hemuw Lodks - Addmonal Directar-Non Executive Director

B Nubhay Sancheti -Whoks Time Director

& Oiher related parties

1. Ponda Envocare Limiisd
2. SMS Envocare L

3. SMS Wala] CETF Pwi. Luk
4 SMS Multi Obective Organistilon

& Atul Ml Oblective Ovpanisstion

|6 Valencia Conmtuctions Pvi Lid.

7. Veet Rag Exploration & Minerals Pyt Lt

E Veet Rag Heapitality Py Lid

9. San Commerciali vy Lad

10, Nilawar Witer Geade Woste Munagemsent Private
Lisritted

1. Butibord CETT Pot Lid

12.Citey Mountaist Provate Limied !

13. San Finwnoe Corporaticn i
14. Sanson Developen

15 KFANY Munes and Minesal LLP

1o SPANY Modiscarch Lite Secience Privete 1 imbied
17, Best Power Plus Private Limined

18, Kingwway Fanpdation

19, Panacks

0 BSS Associmn

21 Raveena Niskhas Saechal

22 Trishale Amand Sancher

21 Kavits Parghpvecr Sancheli

24 Bty Lseheti

25 Wi Anigned Ssechieti

6. SMS Wite Grace Envistpeiect Pvi Lid

IT SMS Wit Grmoe Medowmsie Manijprment Pog Lad
8. St Viljin Sasicheil
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SMS Limited

Notes to Standalone Financial Statemonts for the Year ended on 315t Murch 2022
2] Transaction carried out with related parties referred to above

% inLacs)
Related Partles
Nature of Transaction Subsidiary Associates, IVs Key Mangement
Companigs & Other Personned
Relsted Partias
Loan | Advance Given\Repad 13,870 87 27.138.08 1.150.00
— (32 52 &3 21078 11) -
Lean | Advance Receved: Recovesed 12 %043 28 Bi8 02 P
(34 333 61) (34 390 04) :
Donations ' 1.00 .
" 1.08 :
Irtarest Incorme 44045 T4a1 -
(117 82} (181 By -
Inbsrent Expangss 367 156 11 .
_[I37 88) -
Crher Services Rencered 7 .
{158 T4) {18.21) =
Rent Exparsos 1162 14.40 ~
(1374 [14.40) .
Ront income 182 73 1.68 -
@1 5 {1.1d] =
Revenue fiom coeratizns 1282 82 11,887 &2 5
- (352 85) g 384 80)
Sala of Assals - 1,634 52 =
i4.60) . =
Services Takon | 104616 l%gu R
(053.35} 57 .
Sitng Fees - . 134 00
~ . [124.00)
Managensi Hamuneraticn . - ]
- = - (B34 62)
Commigsion & Brokerage - gars -
_ A7 T0) 3
Sacunty Deposi - 285 63
- _ (32.5) .
Royalty Expenses - 54
Raimbursemen of ppansas 01§ 5 .
Purchasae of Gnam (InvessTent) 1.00 . =
Mobilisation Advance Received - LA i
Change in invesiment . 1,554.37 -
- : @721 48] :
Purchaso - L% -
- T} .
Profft on Fareign Exchange 148 B5 * =
_ {588 35) - .
Leaso Rant . 800
Bidend Receved TR ; -
(524 671 - -
Outstanding bulinces intlude in Current Asset & 12,372 02 3352 64 -2967 37|
Curroed Linbiiitios & Invessment Oulstanging (UETT.4T) (2724 78) (3381

*All figures In brackets are related hprnlnusﬂnmd.lluﬁmml
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SMIS Limited.
Netes 1o Siandaione Finanoal Statements for the Year ended on 310 March 2022

4T Financisl instrumenis
The fair value of the fimancal arseth are included at amoungs a1 which me masruenents touis be exchanged in = opreent resaxnoe
between witlng parties athes than bn a forced or bquidation sile
The following methods and assumptions were uied to estmale the fer valur
(8] Falr walue &f cash ard short term depodits, Tade and Uil shast Tirm fecemsibin bads payabley sod oise correne labSities ate
appronimaie 1o their carrying Bmednts largisly due to the short-tefm matuntles ol Dhese Instruments
b Firnanclal mstramarts with Roed and verable eteresl rated mnﬁrunmhum Campany bised on parametens s<h o ntemen
rates and indrvidhiad erestt warthiness of the counterparty. Sased ar th evillsition, @ reguire. allowantes are Taeen 10 acoem for the
eaperted losuss of thess recebvabies,

A Financial instruments by category * bn Lace)
The carrying value and faie walue of financial instruments by catsgocies as at 31 Macch, 2022 were a4 follown:
Farticutars ‘Amortised coft | Financial sasets/ | Finsecial sssets/ | Total carrping | Totad fair value
Rabiimms at faw limbilities ot faw vaiue
value through profit | velue through OCI
o jen
Asiets
Investmants 11956 64 1,543 69 13.500.64 1150064
Trade receivables 3104059 . - 3124885 3124085
Loam 10,050 53 - . 10.050.53 1005553
Githers Ninanciad assets 2163573 - - 1680 ILER.T)
Cash and cash equivalents 31635 - - 31635 31835
Eibser bank balances 453199 4 . 455095 435298
[Linbllities: -
Borrowings §2,651 3] - - &2 31 £.680191
Lamsa Liatikties 290407 2587 182487
Trade payables 1725151 - - 17,361 51 17.261 51
Other finascial llatibries 13.882.13 ~ . s n 1388213
The carrying value and fair value of financial instruments by categories as at 31th March, 2021 were 31 bollows:
Assts:
Invesments 12.200 87 : . 1220803 1220482
Trade recervables 2981208 - - 29,812 08 581208
Loany 851568 - - B AR5 ES LSASER
Cthens fiaancisl aaséty 24, 880 34 . - 24,680 M4 JLE80 24
Cish and cash equivalenty 566 18 - - 565.16 56€ 16
Otter bank balances 3,765.41 . - 3 msal 176541
{Uabilithes: -
Barrowings EEL Y - - E5 25037 EE 1137
Trade pavables 16.035.90 - - 1603590 pLAEE o]
Erthes finamcial lbilities 1101322 n . - 103 10132
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WS Limited
Nates 1o Standalone Franclal Statempnts for the Year ended on 315t Masch 2022

45 Flrancial risk managemant {Cin Lues)
The Coampary's activite sipoeic it to the fsllowing raks!
Cradit sk
Imterest risk
Liguidity rivk
A Credit risk

Crieisie Righi i shue rish that cowsrter party will mol meit ds obligations undet & fimancil struments of customer contract ieading to 4 Rrnes
boss. The Compny o epeed 1o oot chb from i opssesng acrivities (primarily trage recsvabies and unbiled ravanut} anc fam it
firscng activities including deposts-with bamks and financat insnatees, investmenty, fessien erchangn Trangaction-and other fitsmesst
INGTAUTTIEnLS

Trade rec2ivabiss
Credit rish 4 mariaged by ench Business urit subject to the Company's witsblished policy, procedires and combro? relating b cuttormes credit
risk mansgement. Dutstanding cUstomes recaivables de regularly monsred

The implirrient analyiis i pecdformed Bt each reparting date on si Indvidual bass for clisnts Thie miimum eaposune 1o credd (i st the
reportihg dite i€ the carryiing villue of esch ciass o Tiharicidl pusits The Comparny daet kot hold collitesil oy socurity

Credit risk expasure .

The Comaany’s credit pecod geriirally ranges from 30 - 80 daya are o bl

Particulars As at nn1 Asat3ta
March 20231 March 2021

Trads roceivables JLeine| 2981208

Wtk In progress 27| 260100

Tatal $3,047.17 |  S1L413.09

_Exposure 1o the Credit risy an the LC / guarantes:

The Company eviluates the concentration of risk with respect to trade rscehables as low a5 they ate spiead across multiple geographies and
multile industries.

Particulars Asat 3imt Azar 3l
March 2022) March 2021
Bank guaraniesy 7141382 R E T
TiAZ3.82 72.135.07

 Financinl instruments and depaiits with banks

Credit risk is limited 25 we generally imeest in deposits with banke ang financisl inttitutons with high st ratings sssigned by intesnationst
and domestic coedit mating agencies. Counterpany credit imits are reviewed by the Company prriodically aad the hmits ase set 1o minimag
the tcancentratian of neks and thorefore mitigate financial fms through courtarparty’s satantial faliym to make paymimts

——
Liquidity i delfined ae the Hyi that the Comipany will not be uble Lo dettle or meet By obligationy on tihe or ot & reassnuble prce The
Coripany's Weaiury depdrtment is responsible for liquedivy, lundisg &6 well 84 sestlesiant maragément, bn dddition, proceites and pollries
relsted to such fishs are overseen by senior management Msnsgeiment monitors the Company's net hauidity position through roliing
forecssts on the bisiis of expected cash fiows ' '

The: Commany's prinsipsd soweces of [SwEdity ae cath 3nd cash eguivalents and (he tash flow that Iy genesated fromi opiesatipns The
Company belieses that the cash and cash egusinients b sulfrcent to mieot 13 curreet e irements Accordicsly no oty rds is porestved

The break-up of ¢iash and cash equivalents, depasits and investments Is as below

Particulars As at 31w As at 31n
Cash and cash emiimlent 31635 566,18
Bank balanice other cash and tash equlvalent 455255 376541
Total 4,869.33 4,331.57
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sh,u Limited
Notes to $Standalone Financial Statements Tor the Yesr ended or 1181 March 20237

€ Market Hisk

Farelgn excaling® rates

The Comnpany iy bilanced in fofedn cuirency and condeguently the Company s expossd 1o foeign exchinge riak. Tie esthange e
biitwanr the rupie and farsigel Curtetcies hat changed substantially i recert Y ehigh kas alfected the redults of the Camipany, ind may
fluttunte substentially In the future. The Company evicstes gichings rate edpiuerk srising frem Torsign culrescy tradisstioin @nd folltwy

estublisteed s rshuEpornant gl lcies

Intersst rate

tereil rate Sk thie rak that the fair valee of future cich Adws ofa Nianheial Batrenient wili Nuctuite dise o chafdes in makol infere
rates. Thie Company’s eapiicure to the risk of changes In intéreil raden relites prlmiarly t the Combary's debt obilgaticim with Tiodtnyg
inberast rates. The Company's borrowings e short torm [ worklag caistal in nEtiss ang Nese i el eagised 1o iignificant ietemsst rterilh

Disckore in Respect of Expenditire an Corporate Socal Responsbiity Sntivties
The company covered Under section 135 of the Companiss Act, follawing are the disclased with regard 10 TSR actvities -

A at rm-h ot Blst

March 2021 |Mareh 2033
[ijAmount requced 1o be sgent by the company durisg the yesr 61 Ed.BE
[in] Last yeaz Linspertamaount a2 59,01
fiil) Amowent of expenditure incurred aL00 18058
[iv) {anoridall]/excess at the end gl theyesr 5,68 it71)
v} Tatal of prexious years (Shortfalil/encess 35 at the end of the curient NiL T
Rur
v} Reason for shoretall Pk Meagre ammunt
periding
(wil} Mature of CSR activities-
L Comstruction/ nequlsition of any asieta #il Kil
1. On purpose other than (1) abaie
&) Centribution for mzinteining glalisy of sail and air - 550
8) Contributivn 1 fight sgainst COVID-19 paindemic 576 627
|€) Conttibutinn tuinﬂiﬁ Iﬂnl‘"‘ poveTty ang malnutrition 2500 3500
D} Comribution to promotng sdutatian 353 13421
£} Contribiution to Primg Minister Natlonal Selkaf Fund 0.1 ¥
41.00 180.58
Raconelliation of totsl comprehensive income and other Bquity conseguent (o restatement of pHor period iros
Recanciliation of comprehentive income A3 on 31 Morch Agon 31
2021]  March 2020
Totil ecmprehansive Inizome 35 per the last aodited finantial ssatement -1.959.23 & BB T4
Priie Perlod item [Forigen currenty fluctuation due to charge in rate] #5837
Total comprenemive Income s pef the cument vesr findncla statsmmnt +1,940.886 4,884 74
Recenciliztion of other equity A3 on 31 March Ason 3l
2021]  March 2020
Towsl amount of other oy & per the laar sudited financial stolemont 6135347 [CERREE=Y
Prior patiod item 4837 (30.90)
Total amount of other Sguity 23 per the current yesr finencis statement 5138182 &3.312.70

Company o having verious wierkd contract, someof which are incivsive of 12ces, some 2re enchaive of taxes 3nd some are-siemat. But aié
imtraduiction bf GST with effect from 1" July, 2017, eximpt totratt becomé taable and also in caves 'of (ncilsivé contract thers i ncrease i
1ax tate Ttoim the briginal cantract. THIL redulied (& Incressed the labity on the company sghinae which company filed the thaimed with ike
concem Cepartment. Dutzorne ol few cliims v will péading with the Departr=nt BUt ob the bl &) epinian taken Fom the egal advivor

the LomBasy rksie the peovision for the GST impact Lrnbus in baok &Fatzaunt
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Metel 10 Stendaione Bnondlal Statements for the Yeor ended oo 335t Mareh 2027

3.

SIS Limited Maa-availed credit Fesilitas\Nnarice feom SREI Eouigrtent Finssaee Limkad ISERIF vide sanction [Etdr dated 5th Dt T01% fot
equipmenty sourced from SAEL The Nonmperdornance of maching recdiiee (b ooerationad fmanced foes o S35 Limctied and lod 1o
coimprmaTria depyle.

Alter prislanged delilreratinn in understanding was Brrived ot with SHE| Toe rissilding the il amd 1 was midtually sgheed that as sgalnet the
credit Tacility of RE. 219 crores. @ftEr st 0N of aoeratioes| losaes the SAS Limited wiould sepa 1o SRE) tha tuin &f 85 140 chores towards full
ahd fing sEtiiermant Sgalngt the Master Fasilty Agreemisnt with SRE|

& et settiement, S35 Umited repald Ri S098 crdned snd billatce smojnt of RS 45 89 aoine wit rogayable en exezution ef ndevani
dotumentation by SREL, B o

However, S8F1 bazitracked on the yndentanding and dermanded the entiss quitiandng smiownt, cofirany = the witlement. Subseguesthy,
SREl reating ths 55 a cispute inveked axbitration a5 per the dause of the Masier Facility Agreement

Theretly, with the corsunt of bath the parties, Formir Chilef ustice of Kolkata High Court was dppolnited s the Sole Arbitratss and arbitration
proceedings wete comemericed dunng September 2021 B

ir anticipation of reduction of the faSility againe thie compentalion towbrds operationnl loddes dnd cinideding thie fatt thist SHEI Hiy
inveiitd the Brbftraticn procesdings, the repayment Iy kept periding ar=d Irtereit l5-akeo ot recogrissd

The management is hopelul of autcome of the cask In favolr of the Compary. Mowsyer, pending outcome of th angolng dipute under the
arbitratinn, the entire sutstanding smaunt as per botlks i classified bazed on the repayment schedule

The company had madé nvistmeats 1o the tune of Re 1,787 lacs and 3320 67 laey in twis subsidiuries, SSH5 Taalestn Pot Ltd and Spark Mall
And Purking Private Limtad (Formerly SMS Parking Solutions Private Limitid)

SME Tawigsby P LEd (STPL) waa floatoed to nin o feet of Radiccats in the oty of MurmBai taix, STPL owns licenges ta nuo 2803 tTaxs and the
same are perpetisal i nsture STPL theugh was makeeg good profits:o the inital yiars, i it losses dos 1o Severe competiban fram lerge
corparites. However, thi litenses awnied by the camisany are of perpetual in pature and SHAS will be able to recoup suimszanil revenue by
sale of these Geeties and olio by saleof vohicles parked Wt dipot. The phaspony |5 afe m dinrussion With congiern duthenty for recouey of
[l 2 o

ShiS Limned had invested an ombunt of Ry, 332066 ik In Spark Mall And Parkdig Pelviite Limited IFarmery SMS Birkdng Solutiom Privite
Lirnited), This sbsldiary was aated th Develop ard Operate a Multissvel Fully Autsmated Car Parkang Syvtem and Comizrial Comples (0
Karniamagar, Delhi. Since Inception, 1t B in lolees. Thiy wa doz o reciéssion In the' reall spiow of the malls soai Indl: Howived, the
campany his changaid the product mix and had siifted it Tocus From ratall tade o services and fodd outlets and giirikp 2o B being
Introticed Incliding Clnema; Healthcars. Pharmbey ang allled Business. The compatry [&dio in §n sdianced stage of wtarting two 20-keater
cinegimies. Alio fram FY 21.22, the company has seartod Pharmacy Businecs and entersd inte sirvice agresment with the haspitsls for
viipplyirig Medizal Drugs & Conaimabies. The managame il i Huselul of fevivisl of scontmy and boast o propany sSiafket snd cotistiuently
will be zhie to gererate revienus 1o repad the [odn.

Howewer, autbreak of tn'.ﬂn-ﬂ pandemic in lndia has shgnificantly mpasted the eperation af the Company whesstry due to natianwidi
Inckdawn in FY 16-20 and partial bockdown during FY 20-21, and in FY 21-22 the mafs were not allowed to operate for the partial parind as

pef the gowernment gulcslines

fut as siated above the pharmacy business has generated the <ashflow due to which lossss has been reduced. This business wil be
genererating the sufficient revenue fo repsy the loan in soming vears. Hence. the parent company i optimtic that ower the period, the
peoject. will make good money over and above the mvested smpunt,

Consefesing thewe fecty, despite-jubstanttal knsgey i fhis company. the managemeni miends fo @y these ineestments & (15 Nistoncal oot
withouwt any irmgalrment.

M3 Ld bl invested B amount 6 Rs. 155,38 |acs towards equity, Hs, 4085 31 {963 a5 unsecured loan and s, 2122 58 acs a3 debeor 3 13
fateign 2V In indonesia with the name Pr. SNES Minerals International. Thie company it in Businzss of Conl Trading in the pravince ol Sumatra.
mhmﬂﬂtﬂmmmrmﬂnﬂm;{ and mwm:lwmndﬂuumhuhm mmimed resultid to pralit i these yean.
Wﬂu{tﬂﬂm Mmhmhminimﬂmu:mtmurdnm: be inftiated. Since last few years, there it no business is IV
Compatly as the balance portian of the coal reserves ke stuck binsath 2 Rlver. The aparoval foe river diversion has already been put with the
conderned suthorities in indosesle. Oue 1o Covid-18 1 has been ddlayed phd even dfter Caviil 19 due to bechnical ides department reguine
seme mote Umé to five 15 comsent, but SWMS Ltd. s aptimistic that oroe the approva’ for the diversion af rlver i obtained, it can extract the
balance pertion of coal end recolip its entire Invkiment in the Iv Emp«mr llm! with the rembrrn! ety ldﬂiiﬂﬂ i ibmwnpw 3
alue exploring the optlon 1o sell and sranslir thi buginess Interest

foipient was already in place. However, the concessioning autharity Rad fatied te supply the mimimum guarantéed water, owing 15 which
Al cutbut wias not generated, resulling Into lgssls to 1he cormpuny Gn & vear oF yeir bais, The company had abvady taken up this

Mﬂlﬂu:mnﬂmuin;wmmwmdilmdmmumf#mmmofﬂpwﬂnmwﬂ; mmmlamnﬁhmﬂpning
d it fwvdur of the Tompariy bnd heiie, the manpgimerit coniinue t8 carry the vilue nflnﬁmnwl! | SME Vidyar Private Uniited &
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SIS Uimbted _ _ _
Motes to Standalona Financial Statements foe the Yaar ended on 315t March 2022

-1

B

Date - 21/07/2022
UDE M 22043l PLELF76T Y

The Company has granted Loans & Advances from tme to tme to SMS AAMW Tollways Bt 1t Hmhnuhw referrgd 43 dn ‘assaciate
mﬂq;nnvl As i year end the uumm‘lrummuntum. LOFRES Lakhe

Avipgiste company Ry ralséd & el of By, BOSE 3] Lbes on Sooth Delhl Muricgel Carpirhtion whilh & didputed ty lodh Againg this
Assoviate sompany kadapproached Han High Court of Delhl, which vide Ity crdst dites! 17.06.7016, sspointed StileArbitrator. Bowevsr, ths
aimE wax ehalisaged by South Defti Muhiltiped Corporation (n Koh Siprems Coiet and the seme w2t glurtiod by Hoh Court in thilr Siubior.
Thereaftar arl 23/T0/2018, the Alsociate company had sgair filod & Spocial Leave Petition for clatification of earlier Cdar of 1he Mo
Sugreme Court. The compesny i of wiew that Han: SupremeCourt will #=ow spamtment of &rbitetar The Comgany b hopeful of autcome
of tham of Assesmte company-and conseguently the money will beregomnid from 1 atsosiste compans.

Due to Covid-19, no personal heating against the Sdecial Lesve Petition for clysification of aatfier Ordur of the Hon Supreme Court wis

Diieto COVID-18, thire-were corfinding partial and staggened lockdown End fhe prolonged restriction on indevement of mangows? shd
material, closure of many alljed businesses engaged in suipply of necessiry resalitces for working of sites during FY 202021 and 1ut quarter
of FY 2021-22, Al thes= sfiected the preductivity ang alse resslted in signdicent nee ininput cost. Consequently, there wore sgaificant drop
¥ the Lurnaver a6t the peofit during the FY 2020-21. The tompany had to aodfer the safme situation dlring the 2rd witve duling the Rrs
guarter of fnandial year 2021-22.
Taking inta view a1l the sdowe mentioned stustiong, the marksge st nifisted various Mereres to overssing hese et End 1ook 1iEE o
improve the revenue and financial. Due o this company has achiewed 3 revenue of 3 BU545 21 Laihy during 7Y 2001-22 agast & reveaue of
Re67554,31 Lakhs during the Fr 2020-Z4. Thiss there has been oyerall improvement in finandial of the cumpany pest Covid-14 pandam The
comparny bave wark in honds of Re-8, 78,047 Lakhs and the company foresee-an improved financial in the yeass to came.
whinte the Company hat barrowings from Ganks. ot financlal imstiutiond an the: bavs of seounity of curment sassts, 12 shall dissleie the
Eallawicg:-
(] whether quasrserly returrs o statements of curment sseets fled by the Compary with banks o firengul natitutam 32 in dgreement with
¢ bocks of acsounts:
(o) f not, semmary of recoriliaion and reasons of matesal discropancie, §f any o b sdeguatsly discosed
The guartedy Feturnd/tatements filpd by the Corrpasy with nsh Benks are In sgreement with the books of =dounts of the Compday mxcired
o thie extent of waork in progress which has besn recordsd inbooks 25 31 the end of the year.
Previows Years figures st regrouped and rearranged whenever necessary
Figures mb'::-hudmm Tijures of previous year

For V. K. Surana & Co. For and on bekall of the Baard of Dirsctors

Chisrteded Accountants ’ e ——
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INDEPENDENT AUDITOR'S REPORT

To the Members of
SMS Limited

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying consolidated financial statements of SMS LUimited
(herainafter referred to as the 'Holding Company”) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group"), its associates and jointly controfied entities,
which comprise the consolidaled Balance Sheet as at March 31, 2022, the consolidated
statement of Profit and Loss including other comprehensive income, the consolidated statement
of changes in equily and the consolidated cash flows Statement for the year then ended on
that date, and notes to the consolidated financial statements, including a summary of significant
accounting policles and other explanatory information (hereinafier referred o as ‘the
consolidated financial statements”’).

In our opinion and to the best of our information and according to the explanations given o us
and based on the consideration of reports of other auditors on separate financial statement of
subsidiaries. associates and jointly controllad antities except for the effecis of the matter
described in the Basis for Qualified Opinion section of our report, the aforesaid consolidated
financial statements give the nformation required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indlan Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles generally
accepted in India, of the cansolidated state of affairs of the Group, its associates and jointly
confrolled entities as al March 31, 2022, their consolidated profit, consolidated (otal
comprahensive income, consolidated changes in equity and its consolidated cash flows for the
year then ended.

Basis for Qualified Opinion

As explained in Note 57 of the consolidated financial statement, the Group has consolidated its
subsidiary financials - SMS Taxicabs Private Limited and its jointly controlled entity — Mis
Shreenath Enterprises SMS Infrastructure Limited JV and M/s. Bhartia SMSIL JV based
on the provisional financial statement of FY 2021-22. As per the information and explanation
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given to us and based on our examination of records, the audit of these jonlly conirolied
entities is nol mandatory as per the applicable law, rules and regulations

Due to which we are unable to determine the fair values of certain material assets and liabilities
af the subsidiary and jointly controlled entity. Many elements in the accompanying consolidated
financial statements would have been materially affected during the course of statutory audd of
subsidiary company and jointly controfled entity. The effects on the consolidated financial
statements due to consideration of provisional financial statement of subsidiary company and
jointly controlled entity have nol been determined.

We conducted our audit of the consolidated financial statement in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statemenis section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the ethical requirements that are
relevant to our audit of the consalidated financial stalements in India in terms of the Code of
Ethics issued by the Institute of Charlered Accountants of India ("ICAI") and the relevant
provisions of the Companies Act, 2013, and we have fulfilled our other ethical respensibiiities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

1.  We draw attention to face of the Statement of Profit and Loss and Note No. — 43A and to
additional note no-73 of the consolidated financial stalements wherein, consequent to
settlement of loan lability of joint venture (JV) — SMS Infrastructure Lid & D. Thakkar
Construction Pvt. Ltd. (DTC) & others, resulting to profit of Rs. 251633 Lacs, the
company has recognised its share in profit and loss account amounting to Rs. 176143
lacs as an exceptional tem

2. We draw attention to Note No. 76 the consolidated financial statements wherein balance
confirmations of some of the parties are not received as on the date of signing of financial
statement and are subject to confirmations & reconciliations.

3.  Associate company not consolidated
We draw attention to Nole No.B8 of the Consolidated Financial Statements, which is
reproduced as under
In the absence of the financial statemenis of one associate company - RCCL
Infrastructure Private Limited. the balances appearing as investment in the books of
accounts of holding company is v.:nt:unait:[-gg:ﬁ\;j1 it is, without considering holding
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company's share of networih and profit / (loss) for the financial year 2021-22 (as per
equity method).

According to the Information and explanations given 1o us by the Management, these
financial statements are nol material to the Group considering the size of the financials.

SMS Vidhyut Private Limited- Subsidiary of the Holding Company

We draw attention fo Note No. 17 of the consolidated financial statement wherein the
company has entered into MOU with Satefiile Developer Privale Limited ("the developer”)
to block/earmark a residential premises for Rs. 10600 lacs against deposit of Rs. 7500
Lacs which will be refunded upon payment of entire sales consideration of Rs. 10600
Lacs. After the due diligence and proposed additional cosl imposed, the Company has
decided to terminate an agreement and converted the said amount into refundable
deposit till the same is repaid by developer out of its project revenue. Pending repayment
of the said amount, the EMI due to the lender on account of funds raised for submission of
deposit will also be serviced by the developer

Patwardhan Infrastructure Private Limited- Subsidiary of the Holding Company
We draw attention to Note Na 72 of the consolidated financial statements whersin the
Company has applied for merger with Hoiding Company — SMS Limited The appointed
date of merger petition i1s 01.04 2020, The final order / approval of merger from National
Company Law Tribunal (NCLT) was received on 24™ March 2022 Due to which, the
Company has prepared its consolidated financial statement after considering the merger
effective FY 2021-22 and de-recognise all the assels and liabllities of s subsidiary
company.

Spark Mall and Parking Private Limited (Formerly known as SMS Parking Solution
Private Limited) - Subsidiary of the Holding Company

We draw attention to Note No. 80 of the consolidated financial statement wherein dunng
FY 2021-22, Spark Mall And Parking Pvt Ltd has purchased the pharmacy business &
Central Clinical Laboratory / Medical Laboratory from SMD Hospitals Private Limited on
15t August 2021 against the consideration of Rs 3640 Lakhs

We draw attention to Note No. 62 of the consolidated financial statement regarding
angoing arbitration with SREI Eguipment Finance Limited (SRE!). The Company has
claimed the operational financial losses incurred due to deficiencies in the equipment's
sourced from SREI since SREI invoked arbitration. In anticipation of reduction of the
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liability against the compensation towards operational losses and considenng the above
facts, the repayment is kept pending and interest is also not recognised. On the date of
signing of consolidated financial statement, haonourable sple arbitrator upheld the
argument of SMS Limited and passed arder in favour of SMS limited

Our epinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures includéd in respect of the above and our report in terms of sub-sections (3) of
Section 143 of the Act, is nol modified in respect of the above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matiers were addressed in the comext of our audit of the consolidated financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters

to be communicated in our report.

»  SMS Limited - Holding Company
The Key Audit matters

Evaluation of impairment of Non-Current
Investments and Current Loans.

Investments and Loans are reviewed 3l the
end of each reporting period to delermine

whether there s any indication of

impairment  If such evidence exists,
impamirment:  loss 18 determimed  and
recagnisad of accounting policies to the
consolidated financial stataments.

We identified the assessment of impairment

indicators and resufiant provision, if any, in

respect of investmant as & key audil matier

because of

s Thesignificance of the amount of these
investments In the consolidated Balance
Sheat

« Performance and net worh of these
entives and

« The degres of management judgement
itivolved in determining the recoverable
amount of these Investments including

How our audit addressed the key audit matter | Auditor's
: ; : "Héspnngu'

Principal Audit Procedures

Our audit procédures in respect of impairment of investment in and

Loans given, included the following -

» Testing design, implementation and operating effectiveness of
key controls over the impairmant review process including the
review and approval of forecasts and review of valuation models,

= Assessing the valuation methcedology used by management and
managernent review control is around making the assessment
and testing the mathematical accuracy of the impairment
models,

« Evaluating the reasonableness of the valuation assumptions,
such as discount rates, used by management through reference
1o external markst data)

» Challenging the appropriateness of the business assumptions
used by management such as sales growth, cost and the
probability af success of new products,

« Ewvaluating past performance where relevant and assessed
histoncal accuracy of the farecast produced by the management,

« Enguiring amw challenging management on the commercial

stralegy associsted with 'the products 1o ensure that it was

consistent with the assumplions used in estimating future cash

& o

:-'!J"I. F.E No.
=\ 110824 |31
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The Key Audit maliers

Valuation assumpbions, such as discount
rates

Business  assumptiohs  used by
menagement, such as sales growth and
costs and the resultant cash flows projected
1o be generated from these mvestiments

Fefer Note No. 6 and 12 o the Consohdated
Financial Statemenis

How our audit addressed the key audil matier | Audiior's

Responss

» Considenng whether events or transactons that occurmed
alter the batance sheet dale but before the reporting date
affect the conclusions reached and the associaled
disclosures: and

» Parforming senstivity analysis of key assymplions,
including future revenue growth rates applied in the
valuation models

Evaluation of Contingent Liabilities
Claims against the company not
atknowledgad as debls is disclosed in the
Note No- 47(A) o the Consobdated
Financial Statement.

The existence of the payments against these
claims requires manasgemant judgment 1o
ensure disclosure of most approptiate values
of the contingent liabilities.

The Company s undergoing legal
proceadings on disputed lax demands The
Company's management has assessed that
the probability of success of the demand is
remole and accordingly not provided for the
disputed demands.

Management judgement & involved n
assessing the accounting for demands. and
In considering the probabiiity of a demand
being successful and accordingly designated
this as a key audit mattar

Principal Audit Procedures

Qur audit procedures include the following substantive

procedures:

« Obtained understanding of Demand / dispute raised in respect of
siatutory dues and olher legal cases against the company;

* We along with our intemal tax expens -
a) Read and analysed select key cormespondences extemal
legal opinions / consultations by management in this regards:

b) Discussed with appropriate senior management and evaluated
management's underlying key assumptons of nol creating
provisions in this regards;

c} Assessed managemaent's estimate of the possible outcome of the
disputed cases.

Revenue recognition in respect of claims
for differontial tax consequent (o
migration of Indirect taxes into Goods
and Services Tax:

Company is having various works contract,
some of which are inclusive of taxes, some
are exclusive of taxes and some are exempt
But after introduction of GST with effect from
18t july, 2017, exempt contract becoms

Principal Audit Procedures

Our audit procedures include the foliowing substantive

procaduras:

* Read, analysed and identified contracts in view of the clause of
Levy, Rates and Collection of Indirect tax from the Customer /

Department

« Considered the larms of the contracts o defermne the transaction

price i @ whether it is e of the indirecl Taxes or not

ik

F.R.Na. ¥
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uravdit sddrvased the key sudit iatter FAGAIOYS =~ |

The Kay Aud!l mattors L - Response

taxable and alse n cases of inclusive
contract there in increase in tax rate from the | « Considered the fact a8 to whether separsle conditions are
rates pravailing at the time of execltion of | mentianed in the Cantract related to change in Indirect Tax Rates /
otiginal contract This resulted in increased | Indirect Tax Law.

tax liablity and reduced margin on the
company agamst which company has raised | « Read and analysed select key comespondances, extemnat
the claim eon concemed Department | legal bpinions / consultations by management in this regards,
Qutcome of somi claim is still pending with
the Department. But an the basls of opinion | + Assessed management's estimale of the possible recovery of the
taken from the lagal advisor, the company | claim raised to the Department

made the provision for the GST impact
turngvar in books of account.

Management estmation s involved
assessing the outcome of the claim raised
by the company, and in considering the
probability of a recovery of the caims and
accordingly designated this as a key audit
mattar

Refer Nole No - 61 to the Consoldated
Fimancial Statements

Information other than the Consolidated Financial Statements and Auditor's Report

Thereon
The Holding Company's Board of Directors are responsible for the other information. The other

information comprises the information included In the Holding Company's Annual Report, but
does not include the consolidated financial statemernits and our auditors’ report thereon,

Cur opinion on the consolidated financial statements does not cover the other information and
we do nol express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other infarmation is materially
inconsistent with the consclidated financial statements or our knowledge obtained in the audit
or otherwisa appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required o report that fact We have nothing to report in this

regard,

F.R.Ns.
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Responsibilities of Management and for the Cansolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in term of the requirements of the Act that give a true
and fair view of the consolidated financial position, consolidated financial performance,
consolidated cash flows and consolidated stalement of changes in equity of the Group including
its Associates and Jointly controlled entities in accordance with the accounting pnnciples
generally accepted in India, including the Accounting Standards specified under section 133 of
the Act- read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
The respective Board of Directors of the entities included in the Group and of its associates and
jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and of its
associates and jointly controlled entities and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies: making judgmerits
and estimates that are reasonable and prudent, and the design, implementation and
maintenance of adequate intemal financial contrals, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant lo the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free
from material misstatement, wheather due to fraud or errar, which have been used for the
purpose of preparation of the consolidated financial statements by the Directars of the Holding
Company, as aforesaid,

In preparing the consolidated financial statements, the respective Board of Directors of the
entities included In the Group and of its associates and jointly controlled entities are responsible
for assessing the ability of the Group and of its associates and jointly controlled entities to
continue as a going concem, disclosing, as applicable, matters related to going concem and
using the going concem basls of accounting unless Holding Company's Board of Directors
either intends to liquidate the Group or lo cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for overseaing the financial reporiing process of
the Group and of its associates and jointly controlled-entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

CQur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's raport that includes our opinion, Reasonable assurance is a high lavel of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a matenal misstatement when it exists, Misstalements can arise from fraud or emrar and
are considered matenal if, individually or in the aggregate, they could i
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to influence the ecanomic decisions of users taken on the basis of these consobdated financial
statements

As part of an audit in accordance with SAs, we exercise professional judgment and mainain
professional skephcism throughout the audil. We also:

s |dentify and assess the risks of material misstatement of the consclidated financial
statements, wheather due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis
for eur opinion
The risk of not detecting a matenal misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovemide of internal control.

« Obtain an understanding of intemal conirol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls system in place and the operating effecliveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

* Conclude on the appropriateness of management's use of the going concem basis of
accounting in preparation of consolidated financial statements and. based on the audi
evidence obtained, whather a material unceriainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associates and is jointly
controlled entilies to continue as a going concem. If we conclude that a material uncertainty
exists, we are required o draw altention in our auditors’ report lo the related disclosures in
the consclidated financial statements or, if such disclosures are inadequate. to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future evenls or condilions may cause the Group and its
associates and jointly controlled entities to cease to continue as a gaing concem

« Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a marnner that achieves fair
presentation
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« Obtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group and its associates and jomily controlied
entities to express an gpinion on the consolidated financial statements. We are responsible -
for the direction, supesvision and performance of the audit of financial statements of such
entities included in the consolidated financial siatements of which we are the Independent
Auditors. For the other entities included in the consolidated financial statements, which have
been audited by other auditors, such other auditors remam responsible for the direction,
supervision and performance of the audits cared out by them We remain solely

responsible for our audit opinion.

We believe that the audit evidence obtained by us is sufficient and approprate to provide a
basis for our audit opinion on the consolidated financial statements.

We communicate with management of the Holding Company and such other entities included in
the consoclidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and iming of the audit and significant audit findings,
including any significant deficiencies in intemal control that we identify during our audit

We also provide management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matlers that may reasonably be thought to bear on our independence, and where

apphcable, related safeguards

From the matlers communicated with management, we determine those matters that were of
most significance in the audit of the consolidated financial stalements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in aur report because
the adverse consequences of doing 50 would reasonably be expected o outweigh the public
inferest beneafits of such communication.

Other Matters

a) We did not audit the finangial statements [ financial infformation of one subsidiaries, and
two jointly controlied entities, whose financial statements / financial information refiect
total assets of Rs.1093349 lacs as al 31st March, 2022, total revenues of
Rs._28.24 and net cash outflow amounting to Rs.36.98 Lacs for the year ended on that
date, as considered in the consolidated financial statements whose financial statements
| financial information have not been audited by us. The consolidated financial
statements also disclosed the unrecognised losses of Group's share of net loss of
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b)

Rs 112625 Lacs forthe year ended 315t March' 2022 in Note No & (2), as considered
in the consclidated financial statements, in-respect of one -associate, whose financial
statements / financial information have not been audited by us. These financial
statements / financial information have been audited by other auditors whose reports
have been fumished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, jointly controlied entities and associates, and our report in
terms of sub-sections (3) and (11) of Section 143 of the Act, In so far as it relates to the
aforesaid subsidiaries, jointly controlled entities and associales, is basad solely on the
reports of the othet auditors.

The financial statement of jointly controlled entities are prepared in accordance with
accounting principies generally accepted in India (Indian GAAP) and which have been

audited by other auditors under generally accepted auditing standards apphicable in

India. These financial statements are consolidated based on conversion adjustments
prepared by the management of the company, which have been checked and
considered by us.

We did not audit the financial statements / financial information of two foreign
subsidiaries. whose financial statements / financial information reflect total assets of Rs,
378471 Lacs as at 31st March, 2022, tolal revenues - Nil and net cash inflows
amounting to Rs. 5.41_Laes for the year ended on that date, as conswered in the
consolidated financial statements. whose financial statements / financial information
have not been audited by us,

These financial statements / financial information are unaudited and have been
furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of
these foreign subsidiaries, and our repon in terms of sub-sections (3) of Section 143 of
the Ac! In so far as it relates to the aforésaid subsidiaries, is based solely on such
unaudited financial statements / financial information. In our opinion and according to
the information and explanations given to us by the Management, these financial
statements / financial information are not material to the Group.

The two foreign subsidiaries had prepared their financial statement in accardance with
accounting principles generally accepted in Indiz (Indian GAAP) These financial
statements are consolidated based on conversion adjustmenis prepared by the
management of the company, which have been checked and considered by us. (Refer
MNote No. 57 to the Consolidated Financial Statements)
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Qur opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, 18 not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements
/ financial information certified by the Management.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report, to the extent applicable, that:

1 1

b)

c)

d)

&)

As required by Section 143 (3) of the Act, based on our audit and on the consideration
of the reports of the other auditors on separate financial statements and other financial
information of the subsidianes, associales and joint controlled entities, we report, to the
extent apphcable, that.

We have sought and except for the possible effects of the matters described in the
Basis for Qualified Opinion paragraphs, obtained all the information and explanations
which to the best of our knowledge and behel were necessary for the purpose of our
audit of the aforesaid consolidated financial statements,

In our opinion, except for the possible effects of the matters descnbed in the Basis for
Qualified Opinion paragraphs, proper books of account as required by law relafing to
preparation of the aforesaid consolidated financial statements have been kept so far as
il appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Iincome, the Consolidated Statement of Changes in
Equity and the Consolidaled Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of preparation
of the consolidated financial statements.

Except for the possible effects of the matters described in the Basis for Qualified
Opinion paragraphs, in our opinion, the aforesaid consolidated financial statements
comply with the Ind AS prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

The basis of qualified opinion paragraph, in our opinion, may have an adverse effecl on
the functioning of the SMS Taxicabs Privale Limited -~ Subsidiary of the Holding

Company.

On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2022 taken on record by the Board of Direclors of the
Holding Company and the reports of the statutory auditors of its subsidiary companies
and associale company incorporated in India, uneofrhedndyrul a4 Subsidiary
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a)

h)

Company-SMS Taxicabs Private Limited is disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act by virtue of suo-molu
action initisted by Registrar of Compames vide order dt. 11.09.2017 fo sirke off of
another company (i which above director of Subsidiary Company, was also a director
of that company.)

Further the company has also defaulted in e-filing of annual relums for 2016-17, 2017-
2018 2018-2019 and 2019-2020 which is continuous period of 4 years and hence the
remaining directors are techmically disqualified in terms of section 164 (2) of the Adt.

The qualification relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Qualified Opinion paragraph above in case of
SMS Taxicabs Private Limited — Subsidiary of the Hoiding Company.

With resped to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer o our separate report in
“Annexure A" which is based on the auditor's reports of the Company and its twelve
subsidiaries companies and one step-down associate company incorporated in India.
Our report expresses an unmodified opinion on the adequacy and operating
effectivencss of the Company's intemal financial controls over financial reporting of
those companies, for the reasons slated therein.

In case of SMS-AAMW Tallways Private Limited, RCCL Infrastructure Private Limited —
Associate Company and SMS Taxicabs Private Limited— Subsidiary Company, the
opinion on the internal financial controls over the financial reporting is not given by the
Statutory Auditor of the associate company, the Holding Company has not consolidated
its associale and the unaudited financial statements of subsidiary company have
consideted far the purpose of praparation of consolidated financial statement of SMS
Group, due to which we are unable lo comment on the same.

in case of two foreign subsidiary companies, the reporting under Intemal Financial
Controls over the financial reporting is not applicable as these companies are not
incorporated in India, due to which we are unable to comment on the same

In case of all seventeen jointly controlled entities, the reporting under Internal Financial
Controls over the financial reporting Is not applicable as the nature of entities are
partnership firms and association of persons and notl companies, due to which we are
unable to comment on the same,
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i)

)

With respect to the other matters lo be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended, in our
apinian and to the best of our information and according to the explanations given to us
and based on the consideration of the report of the other auditors on separate financial
statements and also the other financial information of the subsidiaries and associates
companies:

Excepl for the possible effects of the matiers described in the Basis for Quaiiied
Opinion paragraph, the consolidated financial statements disclose the impact of
pending litigations on the consolidated financial position of the Group, its associates
and jointly controlied entities, Refer 47A_to the Consolidated Financial Statements.

The Group and ils asscciate companies did nol have any material foresesable
losses on long-term contracts including derivative contracts.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Group and ils associale companies.

With respect to the other matters to be included in the Audilor's Report in accordance
with the requirements of section 197(16) of the Acl, as amended:

In our opinion and to the best of our information and accordng to the information and
explanations given to us, the remuneration paid by the Holding Company, its
subsidiaries and associate companies to its directors during the current year is in
accordance with the provisions of Seclion 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 187(16) which are
required to be commented upon by us.

As required by the Companies (Auditor's Repon) Order, 2020 ("CARO 20207}, Issued by
the Central Governmeril of India in terms of sub-section (11) of Section 143 of the Act,
we give in the Annexure B, a statement on the matter specified in paragraph 3(xxi) of
CARO 2020, which is based on the auditor's reports of the Company and its twelve
subsidiaries companies and one step-down associate company incorporated in India

In case of SMS-AAMW Tollways Private Limited, RCCL Infrastructure Private Limited -
Associate of the Company and SMS Taxicabs Private Limited- Subsidiary Company,
the reporting on the matters specified in CARO 2020 is not given by the Statutory
Auditor of the associate company, the Holding Company and the unaudited financial
statements of subsidiary company have considered for the rpuu of preparation of

FRNo. ¥
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consdlidated financial statement of SMS Group, due to which we are unsble to
comiment on the same;

In case of two foreign subsidiary companies, the reporting on the matters specified In
CARO 2020 is not applicable as these companies are nol incorporated in India, dug to
which we ara unable o comment on the same.

In case of all seventeen jointly controlled entities, the reporting on the matters specified
it CARQO 2020 is not applicable as the nature of entities are partnership firms and
association of persons and not companies, due to which we are unable to comment on
the same.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.110634W

.\I

CA. Sudhir Surana
Pariner

Membership No. 43414
Nagpur, September 21, 2022

UDIN- 290636l a R PPTZ RIGL 2
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Annexure “A” to the Independent Auditor’'s Report on the Consolidated Financial
Statements of SMS Limited

(Referred to in paragraph (h) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of SMS Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and
for the year ended March 31, 2022, we have audited the internal financaal controls over financial
reparting of SMS LIMITED (hereinafter referred 1o as "the Comipany”), its twelve subsidiary
companies and s one step-down associate, which are companies incorporated in India, as of
March 31, 2022

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Company, its twelve subsidiary companies and is one
step-down associate company, which are companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the intemal control over
financial reporting criteria established by the respective Companies considering the essential
components of intermal control stated in thie Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting issued by the Instiute of Chartered Accountants of India
(“the ICAI"). These responsibiliies include the design, implementation and maintenance of
adequate inlemal financial controis that were operating effectively for ensuring the orderly and
efficent conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounling records, and the timely preparation of reliable financial
information, as reguired under the Act

Auditors' Responsibility

Our responsibility is to express an opinion on the intermal financial controls over financial
reporting of the Company, its twelve subsidiary companies and one step-down associate
campany, which are companies incorporated in India, based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by the
Institute of Chartered Accountants of India and preserbad under section 143(10) of the
Companies Act, 2013, to the extent applicable to an-audit of internal financial controls, both
applicable to an audit of Intemal Financlal Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perlnnﬂ ma ﬂLLl:Iﬂ T obtain reasonable
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assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such contrals operated effectively in all matenal respect.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial coritrols system over financial reporting and thewr operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and lesting and evalualing the design and operating effectiveness of internal
control based on the assessed risk. The procedures selecled depend on the auditor's
judgment, including the assessment of the nsks of material misstatement of the financial
statements. whether due to fraud or error.

We believe that the gudit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audt opinion on the Company's intemal
financial contruls system over financial reporting of the Company, is twelve subsidiary
companies and one step-dowri associate compariy which are companies incorporated in India.

Meaning of Internal Financial Cantrols over Financial Reporting

A company’s internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reporing and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporiing includes those policies
and procedures that (1) perain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2)
ptovide reasonable assurance that transactions are recorded as necessary to pemit
preparation of financial statements in accordance with generally accepled accounting
principles, and that recelpts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company. and (3) provide
reasonable assurance regarding prevention or timely detection of unauthonzed acquisition, use,
or disposition of the company's assets that could have a materal effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financlal controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due o error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial cantreis over financial reporling to
il control over financial reporting
AT
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may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

in our opinion and to the best of our information and according to the explanations given o us,
the Company, its twelve subsidiary companies, ils one associate company, which are
companies incorporated in India. have, in all matenal respects. an adequale internal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the intemal control over
financial reporting criteria established by the respective companies considering the essential
components of intemal control stated in the Guidance Note on Audit of Intermal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

A) Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the intemnal financial controls over financial reporting in so far as it relates
10 two subsidiary companies and one slep-down associate company, which are
companies incorporated in Incha, is based on the comesponding reports of the auditors of
such companies incorporated in India,

Name of the Company Ralationship

1. SMS-AABS India Tollways Private Limited Subsidiary Company
2 Ayodhya Gorakhpur SMS Talls Private Limited Subsidiary Company
3 SPANV Medisearch Lifesciences Private Limited Step-down Associate Company

B) In case of SMS-AAMW Toliways Private Limited, RCCL Infrastructure Private Limited —
Associate Company and SMS Taxicabs Private Limited— Subsidiary Company, the
opinion on the intemal financial controls over the financial reporting Is not given by the
Statutory Auditor of the associate company, the Holding Company has not consolidated
its associate and the unaudited financial statements of subsidiary company have
considered for the purpose of preparation of consolidated financial stalement of SMS
Group, due to which we are unable to comment on the same.

C) In case of two foreign subsidiary companies, the reporting under Intemal Financial
Controls over the financial reporting is not applicable as these companies are nol
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D) In case of all seventeen jointly controlled entities, the reporting under Intemal Financial
Controle over the financial reporting is notl applicable as the nalure of enliies are
parinership firms and assocation of persens and not companies, due to which we are
unable 1o comment on the same.

QOur opinion is nat modfied in resped of the above matters,
For V. K. Surana & Co.

Charlered Accountants
Firm Reg No.110634W

Membership No. 43414
Nagpur, September 21, 2022

UDIN - 22043616 [OPTZNL0G =
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Annexure “B" to the Independent Auditor’'s Report on the Consolidated Financial
Statements of SMS Limited

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of SMS Limited of even date)
As required by the Companies (Auditor's Report) Order, 2020 ("CARGC 20207), issued by the
Central Government of India in tarms of sub-section (11) of Section 143 of the Act, we report
that the auditors of the following companies have given qualification or adversa or remarks in
their CARO report on the standalone financial statements of the respective companies included
in the Consolidated Financial Statements of the Holding Company, which includes SMS
LIMITED (hereinafter referred to as “the Company”), its twelve subsidiary companies and its
one step-down associate, which are companies incorporated in India, as of March 31, 2022,

The details of Holding Company, its twelve subsidiary companies and its one step-down
associate and details of qualification or adverse or remarks on the standalone financial

stalements of the respeclive companies given by the respective auditor are as under.

. Relationship |  Date of the
Hu‘ Name of the Company CIN with Holding respective
' - Company | auditor's report
1 SMS LIMITED UBD100MH1897PLC107906 |  Holding 21-07-2022
2 SMS ENVOCLEAN PRIVATE LIMITED U52100MHZ005PTC156774 |  Subsidiary 20.08-2022
3 SMS INFOLINK PRIVATE LIMITED U74110MH2011PTC221718 | Subsidary 03.06-2022 |
SMS HAZARDOUS WASTE MANAGEMENT
4 90000MH2007PTC170870 | Subsidiary 27.08-2022
PRIVATE LIMITED " e
5 BPARK MALL AND PARKING PRIVATE LIMITED | U74599MH2008PTC178827 | Subsidiary 01-08-2022
6 [BMS VIDHYUT PRIVATE LIMITED U40101MH2006PTCAB6038 | Subsidiary 05-09-2022
7 BMS WATER GRACE BMW PRIVATE UMITED | US2100MH2007PTC167615 | Subsidiary 20.08-2022
8 SMS TOLLS AND DEVELOPERS LIMITED L45400MH2007PLC172868 |  Subsidiary 05-09-2022
§ [SMS WASTE MANAGEMENT PRIVATE LIMITED | USODD1MH2014PTC280149 |  Subsidiary 16-08-2022
10 MAHARASHTRA ENVIRO POWER LIMITED | U40106MH2005PLC150780 | Subsidsary 20.08-2022
11 SMS MINING LIMITED U14200MH202 1PLC368362 | Subsidary 03-08-2022
12 msn_ﬁ' “: RN TRLNAYS TRIVATE U45200MPZ014PTC032928 | Subsidary 12-09-2022
P
= :L?E;JA GORAKHPUR SMS TOLLS PRIVATE | | iovspictioetd | O eEoR
PANV MEDISEARCH LIFESCIENCES PRIVATE Step-down
14 [ rren " | UZ4B9IMH2018PTCI03510 : 11-07-2022
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The reference of clause number of the CARO report against which qualification or adverse or
remarks on the standalone financial statements of the respective companies have been given

by the respective auditor:
Sr. Clause number of the CARO report which
No. e peny is qualified or adverse or remarks
1 | SMS LIMITED (H)(B), (RIND), (HINT), (vii)E) & (x)(a)
2 | SMS ENVOCLEAN PRIVATE LIMITED (Ri)(B), (w)(f)
3 | SMS INFOLINK PRIVATE LIMITED {xwi)
SMS HAZARDOUS WASTE MANAGEMENT =
4 ()(b), (W), (xvii)

PRIVATE LIMITED

PRIVATE LIMITED

5 | SPARK MALL AND PARKING PRIVATE LIMITED | (i)(b), (i), (vi)b), (x)(@), (xvi),
6 | SMS VIDHYUT PRIVATE LIMITED (ii)b), (NN, (XHa), Devii)
7 | SMS WATER GRACE BMW PRIVATE LIMITED | ()(b). (i)(f)
B | SMSTOLLS AND DEVELOPERSLIMITED | (vil)b)
5 | SMS WASTE MANAGEMENT PRIVATE LIMITED | (xvii)
10 | MAHARASHTRA ENVIRO POWER LIMITED (Wi)(b), (N1, (ViD)b)
11 | SMS MINING LIMITED (i) :
o mi;as INDIA TOLLWAYS PRIVATE =
3 AYODHYA GORAKHPUR SMS TOLLS PRIVATE mﬂ;}
LIMITED
PN bt e (a1, (CC). (RN, (wA)(a), (o). (o)
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In case of SMS-AAMW Toliways Private Limited, RCCL Infrastructure Private Limited -
Associate of the Company and SMS Taxicabs Private Limited— Subsuiiary Company, the
reporting on the matters specified in CARO 2020 is not given by the Statutory Audior of the
associate company, the Holding Company and the unaudited financial statements of subsidiary
company have considered for the purpose of preparation of consclidated financial statement of
SMS Group, due te which we are unable to comment on the same.

In case of two foreign subsidiary companies, the reporting on the matters specified in CARO
2020 is not applicable as these companies are not incorporated in Indla, due to which we are
unable 1o comment an the same,

In case of all seventeen jointly controlled entities, the reporting on the matters specified in
CARQ 2020 is not applicable as the nature of entities are partnership firms and association of
persons and not companies, due to which we are unable to comment on the same

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.110634W

s

CA. Sudhir Surana
Partner

Membership No. 43414
Nagpur, September 21, 2022

UDIN -220 4-FA-4 GDFTZA1°42
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-~ SMS Limited

Consolidated Balance Sheet as at 31 March 2022 {7 in lacs)
' Note As at 31 March As at 31 March

- ~ No. 2022 2021

i R = e e T S e (DA

R O L D e ST
(1) Non-current assets

(a) Property, plant and equipment 3A 34,692.02 29,472.28

(b} Capital wark in progress 38 5,982.52 1,693.29

(¢} Investment property 4 1,850.55 1,763.46

(d) Goodwill 5 3,155,44 680,93

(e) Other Intangible assets 6 27,999.63 43,578.58

{fl  Intangible assets under deveiopment 7 7,759.10 10,954,48

{g] Investments accounted for using the equity method B 8,405.71 {0.00)
{h} Financial assets

{i} Investments 8 42,536,062 45,441.89

(i) Loans ' 9 1,427.75 625.15

{iif) Other financial assets 10 9,997.09 13,514.85

(i} Deferred tax assets (Net) 11 18.401.3% 17,328.17

(j} Othernon-current assets 12 2,455.40 834.16

Total non-current assets 1,64,662.62 1,66,239.24

(2] Current assets

{a) Inventories 13 34,243.68 34,545.36
(b}, Financial assets

(il Investments 14 3,58188 4 35128

(i) Trade receivables 15 35,809.62 33,172.61

(iii) Cash and cash equivalents 16 4 694,24 8,376.20

{iv) Bank Balance other Than (i} above 16 4,982.54 4,183.60

{v) Loans g 16,067.62 20,990.53

{vi) Otherfinancial assets 17 21,196.37 21,339.34

&) Current TaxAssets (Net) 11 547937 #,049,3Z.

(d) Dther current assets 18 24,253.70 27,477.82

Total current assets 1,55,709.43 1,58,486.07

{3) Assets classified as held for Sale 19 2428 24.28

Total assets _3,24,749.59

b S T A e = L s i

(1) Equity

(a) Equity Share Capital 20 1,026.14 1,026.14

(B) Instruments entirely equity in nature 22 29822 298.22

(¢) Othar Equity 21 71,150.42 66,283.43

Equity Attributable to owners of the parent 72,474.78 67,607.80

[d) Instruments entirely equity in nature. 22 2856.53 48653

e) Money received against share warrants 23 8,031.22 B,031.22

{fi  Non-controlling interests 24 12,540.38 10,859.88

Equity Attributable to Non-controlling interests 20,858.13 19,177.63

Total equity 93,332.92 86,785.43

[2) Liablilities

[} Nen-current liabilities
{a) Financial Liabilities

[} Borrowings 25 79,332.87 86,603.29

lia) Lease Liabllities - ' 2,765.60 25.98

{il} Other financial liabilities 8,0698.69 842511

{b) Provisions 12,040.17 26,394.19

{c) Deferred tax liabilities (Net) im 424.97




SMS Limited
Consolidated Balance Sheet as at 31 March 2022

id) Other non current liabilities
Total Mon-current Liabilities

I} Current liabilities

{a] Financial Liabilities
(i) Borrowings
lia) Lease Liabilities
{ii) Trade payables duesto
Micro and Small Enterprises
Other than Micro and Small Enterprises
{iii} Other financial liabilities
(b} Other current labilities
(e} Provisions
{d} Current Tax liability (Net)
Total Current liabilities

I} Liabilities classified as held for Sale

Total liabilities
Total eguity and liabilities

Significant Accounting Policies

{2 in lacs)
Note As at 31 March As at 31 March
No. 2022 2021
28 3,844.80 2,362.98
1,07,685.14 1,24,236.52
29 70,702.11 74,746.80
29A 166.85 0.11
30 1,409.45 660.96
30 21,528.59 19,143.50
31 17,188.50 10,042.20
32 4,855,99 5,634,52
27 3,245.78 2,614.58
11 267.00 860,98
1,19,364.27 1,13,703.64
19 14.00 24.00
2,27,063.41 2,37,964.16

— .
3,20,396.33 3,24,749.59

2

The accompanying notes are an integral part of the Consolidated financial statements.

As per our audit report of even date.

For V., K. Surana & Co.
Charterad Accountants
Firm Registration No, :110634W

e T
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i a5
CA Sudhir Surana Ndecopt”
Partner

Membership No. 043414
Place : Nagpur
Date : 2| Eur‘ﬁEMIW_H P o

UDIN: 92 43414 BIPTZz0 1049

For and on behalf of the Board of Directors of
SMS Limited

E‘% N _h'?i“-\'l 2 ?W—-—"’J

ANAND 5. SANCHET) DILIP B, SURANA
Managing Director Director
DIN: Q0953362 DIN: 60953455

Chief Financial Officer Company Secretary

Nagpur, 15th September, 2022
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SMS Limited
Consolidated Statement of Prafit and Loss for the year ended 31 March 2022

¥ In lacs)
Note No. Year Ended Year Ended
31 March 2022 31 March 2021
Revenue from operations 33 1,76,677.45 1,48,895.43
Other income 34 4,868.72 4.397.18
Tatal income 1,81,546.17 1,53,296.61
Expenses
Cost of Raw/project matarial consumed 35 19,255.88 18,064.07
Direct Expenses 36 75,467 85 52,930.17
Purchase of Stock-in-trade 37 2,61538 21578
Change in Inventories of Stock in trade and Work in Progress 38 {602.09) {1,507.26)
Employee benefits expense a8 15,851.74 15,771.64
Finance costs 40 18,742.64 21,173.89
Depreciation and amaortization expense 41 25,926.24 23,620.20
Other expenses 42 B, 054.04 574417
Total expense 1,65,311.68 1,36,012.67
Profit Before Share of profit/(loss) of an Associate Companies,
Exceptional Items and Tax 16,234.49 17,283.54
Share of profit / [loss) of associate companies 43 (213.28) -
Profit Before Exceptional Items and Tax 15,021.21 17,283.94
Excaptional items 43A 1,761.43 (2,772.47)
Prafit before tax - ~17,782.65 © 114,511.47°
Tax Expense dd
Current Tax 3,835.81 3.71637
Adjustment of tax relating to earlier periods 107.84 (40%9.47)
Deferred Tax (981.62) [1,374.35)
Attributable to
Non controlling interest 5,468.55 6,985.36
Dwners of the parent 9,3521.07 5,593.56
Other comprehensive income / {loss) = BTRE
Iterns that will not be reclassified to profit or {Iuss] 21
Gain/(Loss) an Recognition of Investment in Equity Instruments
at Fair Value (1.066.04) i5.61
Reémeasurement benefit of defined benefit plans 119.17 32086
Share of OC of associate companies net of tax 0.83 -
income tax effect on the above 54.71 {105.44)
Iterns that will be reclassified to profit or (loss) 21
Gain/(Loss) on Recognition of Investment in Preference Shares
Dabt Instruments at Falr Value (5,183.13) {3,916.52)
Unwinding interest on preference share issued {42.96) (38.70)
Unwinding interest income on investinent In Preference Shares 484.77 264,89
Income tax effect on the above {6.01) {12 25!
Dﬂ\armmpmhamtualmmﬂiml fnrﬂ}aw&af[netnitam} s
Attributableto _ i (5,638.60) :a m.-m}
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SMS Limited

Consolidated Statement of Profit and Loss for the year ended 31 March 2022

(T in lacs)
Note No. Year Ended Year Ended
31 March 2022 31 March 2021
Non controlling interest (2,319.52) (1,806,56)
Owners of the parent (3,319.08) (1,664.93)
Total comprehensive income for the year Attributable to 9,182.02 9,107.43
Non controlling interest 3,149.04 5,178.80
Owners of the parent 603252 3,928.63
Eaming per equity share after exceptional item 46
Basic 01.14 54.51
Diluted 591.14 54.51
Earning per equity share before exceptional item a5
Basie 73.97 8153
Diluted 73.97 8153
Significant Accounting Policies 2

The accompanying notes are an integral part of the Consolidated financial statements.

As per our report of even date
For V. K. Surana & Co.
Chartered Accountants

Firm Reglstration No. ;110634W

= .‘_'1..\‘
3 o e '.'1_;}“
VI0ES 1 . _:_/,'
S
€A Sudhir Surana —
Partner
Membership Na. 043414
Place : Nagpur

date: 91 Sepfmbey 2022
UOIN: Q906424 |4 BDPTZE 1040

: For and on behalf of the Board of Directors of SMS
I.Imlted

=

ANAND 5. SANCHET! DILIP B. SURANA

Managing Director Director

DIN: 00453362 DIN: 00953455
L“‘J

RAJESH KUMAR GUPTA ARKAR

Chief Financial Officer eratary

Magpur, 15th September, 2022
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SMS Limited
Consolidated Cash flow statement for the yoar ended 31 March 2022

{Tn lacs)
'_I'!'ar Ended Year Ended
31 March, 2022 31 March, 2021
Cash flow fram operating activities
Mt pirofit Hafore tax-ae per the statemant of profit gnd oss (afer
xepptional lterm dnd tax thereon) 1778265 1451147
Adjustment for :
Depreciation/amortization of Property, Plant and Equipmientand
[ntangible assets 5,976.24 23,520.20
Finance Cost 18, 742,64 24,17389
Profit on sale of Fixed Assets {6bE.32) (242:55)
Prafit an sale of Investrnents including redemption thereol {40.74) (736,81}
Gain arlsing on financlal assets measured at fair value through profit
or loss {3.49) (199.15)
Rental income an tmvestment Property {1081} (13.76)
Forelgn Exchange rate fluctuations [113.18) 277.67)
Gram/Subsidy Recelved (357.37) (750.26}
Fair valuation lossan eguity instrument roured through P&L 1.4%2.07 -
Snhare of Loss frorm joint Venture & Partnership Fiem (which are-nog
consolidated) 654.81 14482
Shiare of (proflt] / luss of actociate carmpanies: 213328 .
Loz: an Sale of Property, Plint snd Equipreent including
derepogn/tion thiraof . 2361
Loss on Sale of Listed Eguity Shares - 51.56
Investmest written off 500.00 -
Halances written back [ wrltten off- 367,43 [120:33)
Interest income ' (2,732.75) [1,782.74)
Commizslon / Discount Received (40.07) {22.88)
Restatement / Prior period errars (n Retained Eamings = (49.40)
ividend Incorme _ {2,52) -
Operating profit before working capital changes 61,711.85 55,350,89
Adjusiment for :
Increase | (decreased in trade payvables 3,173.66 IZ,SEI.HI
increase / [decrease) in non current provisions (14,354.02) (11,570.98}
Increase | (decrease) in cusrant provisons B31.19 55%.13
Increase | (decrease) in other current Habilities (778.52), 117135
Increase [ [decrease) [n other non current labilities 1.481.82 (1, 726.56)
Iricreace | (decrease] in otber currant finandiat Habiities 7.146.30 [7.514:08)
Inicresse f (detreane ) (n other non-current fiancial llakiites 1,273.58 265,04
Decrease [ [incraase) in current trade receivabiss [2,637.01) 3610033
Decrease [ [Incragse) In other non-curreil finanhzial dssats 3,917.76 538.64
Decrease [ [Increase) In other current fimancial sssets 142.97 (2,046.23)
Decrease / (increase) In other current assers Z,856,69 5,198.97)
Decrease / (increase) in ather non-current assets 1228 (104.40)
D_a-:;im / (increaze) in ather E__arlli balances (7898.94) 641 86
Decrease / (increase) in inventorles 30168 (2.515.80)
Decrease / {increase) in Income Tax assets (2.503.68) {2.386.93)
Decrease / (increase) in Liabilities classified as held for Sale {10.00) .
Becrease | (increase) in Income Tax liahilities {1,015.94) 112080
60,551.65 27,335.81
Direct taxes paid (netof rafunds) 281333 2.050.28
Met cash flow fromyf [used in) operating activities [A) 57.638.33 25,285.53
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5MS Limited

Consolidated Cash flow statement for the year ended 31 March 2022

Cash How fram Investing activities

(Purchase] / Safe of fixed assets, including Intanglble assets, CWIP and

capital advances

Procesds from Sale / (Purchase) of Investments

Share of profit / {loss) of associate companies

Diecroase / (increass) in non current loans ahd advances
Eiecrease / lincrease) In current laans and adyances
Grant/Subsidy Received

Rental income on Investrment Propemy

Irterest received

Dividends received

Met cash flow from/{used in) investing activities (B)

Cash fiow from financing activities

Proceeds from long-term borrowings

Provesds from shorderm borrowings

Finane Cost ' '

Increase/ (detrease] In Nan controlling interest for dividend pald
Olvidend & DOT pald on equity shares ' '
Net cash flow from/{used in) in financing activities (C)

Net increase/(decrease] in cash and cash equivalents (A + B+ C)
Cazhand cash-eguivalents ar the beginning of the vear

Cash and cash equivalents at the end of the year
Components of cash and cash equivalent

Canhon hand

With banks- an current aceount

Other Cash and cash equivalents

Total cash and cash equivalents

Significant Accounting Polices

(T in lacs)
Year Ended Year Ended
31 March, 2022 31 March, 2021
(20,656.39) (8,887 54)
{13,305.21) {12,763.76)
{213.28) -
(802.60) 4,521.34
4937.91 {3,501.71)
357.37 750.26
10.81 13.76
2,732.75 1.782.74
2.52 -
126,951.11) (1B,085.32}
(4,530.80) 7.540.39
(3,677.96) 1383108
(18,747 64) (21,173 29)
(1,368.53) (488.81)
(748,25) (504,50}
{29,369.18) {1,295.73)
131804 5,904 .48
8,376.20 247172
5,694,714 £,376.20
334.36 150 .61
8,079.62 5,794.39
1,280.25 2,191.19
8,694.24 B,376.20

Refer Note 2

The atcompanying notes arean integral part of tha Consolidated finbneial statemants,

As por aur repart of even date

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No. 1106340
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CA Sudhir Surana.
kembership Mo, 043414
Place ; Nagpur
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For-and on behalf of the Board of Directors of
5M5 Limited

| —
ANMAND 5. SANCHET CULIP B. SURANA
Managing Director Diractor
DIN: B0953362 BiN: 00953495

~

#

RAIESHKUMAR GUFTA  5MIT/ AR
Chiaf Financial Officer  Company Secretary

Nagpur, 15th September, 2022



Ak
nrud JE
[ s i “r....\.
B AEHE0T ITERE . | ESTeE Irant frERz'oS | ihge &5 16 Iigf {TTELt T} idis A5 SEERS SEAIL] BT SV ER TZOT 0w TE B¢ Se SIuineg
e Bas) : E ; (e - - E * . {5 el : Pt PUBEIALE WU
[B57A08T) HE6 9] | #T5ET [ 6T} LT ezl U - 1skh
oESEa"s - > = FTERT S . ' L G ERETS - r - 3 Tedh 3t 40 JHgoly
£2'694'S ITENR . | ESTHE {474 tEwsaE2s ety TETIY fowsttl [respeh ThE: EFTEvES | SBYITT W Y SYER DT0T |1y T b0 S aouRjrg padsis
= ES OR fEsqRr) ! " o L . = & - ol : FAsEiR B b e
BT DRRAEE g 10 JisuOten Ay
R ooz {eeest (EE 0T (wog) 3|0y Bunumssay
J UL [ty S AL 3
qFIeg'g ErLEnE gt LVUEY'ey el Ep FETLT et [GrEavE] Lge EELIEES  SEOTLT &% epdTl o5 Tal OEDY ity T 1w B3
ik
sy | yuseg ayy . =
Aupoiiues | 0 sisusn EETT BsrjeA e 1e | onjEs e e £
uopepyde | jepdes Ay euEd jpRus | SIusRInILs) | SIUaUWInOs|
SueLE bl 2rEys panss) . Pauap Ayntg ) many | [Hepues
Riegs | MUAIEEY | SRR Sueys | JUSLERALY | UD SIASO| | JUBLIERAL| §0 [ udlnsacu| jo|  upngi
wasE| el jo o ssumjaig | uoswesll | sesued) | vepuiessy | usiuBeay | Mojpapy]
Bugonuen| pagaay | uauoduioo | Juaucduim UG pmafEd | RSRUEIM|  |USUIRARIESL ug ua LV ST (19 1] [TLENEE ] ELVELET]
-ubp sayin | Asuow | Mimba Ajnbrg Hajiba- | TIPUIMUN | Suppupmun -ay [ssojjuen | (ssonjfums | Humoy jriEuEs wunes [Lalicla]
sz Buyenues uon funba | aepioemy A BApEURRIC O EIGAD JO muEn SHHING PUE SR

S50 U] miﬂﬂh:ﬁ.ﬁﬂl PUE SIUELIEM RITGE INGIENE PaA 8300 MUYy SINEEN ) AINDES Aj2)ji0E SuewIna iy ALRDS 1800 E -

yrain't ZT0Z Y2iepy LE e se e |
. saak magy Buung jeyides amis-Apnee Ul aRuey T
YEROT TETOT Mgy T 18 BauEEg faEisay
v ikl polsad soad ol m:_uuﬂ.iﬁ.u 2reys Ajjhing Ul FEMIyD
FiErg'L TTOF Yarein TE 18 5o Sausjiy
1EEA 21 Suung jeHden aiegs ALnEeE W safuegy

L < OTOT NS T 18 #IuEeq paieaey
SFOUFR P il af anp ety ey A b S8

vLEEDT | Z0Z YRl TE e S2 eauRjen|
[ELETFT pEIpdes e dn pred S pur paguosgns panssg

jenees areys Aynba v

oz _._u_u._:...i_au seak @yl doy Mipnbg ) safuryz o EawS1eg paEpOiLa)

PRI SIS



VINWENS "2 i

S0

i

PO SIS o Laad| o fueam Sy o jnjac Lo pus 1o

TEOE il T el

Jomiahg Mkieley
LLFHINYS 'S ONTNY

UL 9Z L4 v ehTT

2090 "sqwards 1

i Ty
AN
irside o)

FLiFE el oN diysmeaquagsy
auEy

[T TS ..E_._:w w3

ps
# N

MPEQOTT 0N UBIEISEFY Wy
SHISHATIY fRUSLET

3 R FUEIRG TN A 404

“ElE Ldad jo Ubdag fiphy dno s sy

VLR L E0E T PAE SEnaTe O AN 0 juSuDdWwaT U0 Wiy spsien £ AT paoa s SadEE)

THRUSLLEVEN R PRSETHESUED AU O et [Riaia) Ue 208 s100 SuALtHwTaE i)

[ AN 3y

sarpog Targtinmiay juesuds

CEIOE "BV SR Su o sucsinoad el i Sbiepiots uf pesiien s anditas dy dE_En__u AN, LT LT LU W) SRS O BEEN S] LN Saimaes

wnymaid sapnsag

50| DU J0uEt 0 TUDIAE T O AUETDETGTYS DRy SR S0 30U [ At [esEuad au ul RN S Euoouy Ssslisya o s sign

(eiaual ) sy sasodund Ui dosdde ioj sHujlies fisueenss sy sigoud rapues oy AL 9 Bl Lo PRGN §1 Aty SRIETES DRI T E] SAER (Al

FALITID [RASTASY

TSN [EITIED O3 TURLNLSU) ALNDE 1o £ ENDIT UL o JenlEIUE 10 3NS5 DR SStuim Lo sso| puv Jodd sssriBaies husdusig

DATTEAL

BE'OVFSET r1e08 | E99%3E [T ] IyOst'le  [nGes (s Togart ezl [T ElaL'ss [ BHSIT ET L30T AYER TEOZ USIER LE 12 58 SUEfey
Teseari - = IsToni) : . - : ) - - E pred puapiNig Wiy
’ LE 55 BT SUTREE progs I
O] JEnbEsua T (o0 e SunepuEs g
. YN el 2 SmedaTRd 50 Ho B
fzaare'el faosti'el, (e 74474 G (B! [aroraz) =)
SATE 0 AT ARt ._o.En._
SEFAN'S - - WIZEE S . * - - BITSES - . - JEsk B oy o
HEAAEOL FrIEDE. | ESUHE  TL B Ty iddys | 1608 BT e 1t Lies Lroavis | pe'neg a3l Es TEOL 1l T 18 s@ Saumpeq paamisay
. = - {eraty] " - . - 59T C- : s
BN PRUE0RED il 10 gt
(&2 5861 T |50 REg (et agz) iR
04 AP T Jo FRaEa o uonuRoaan
S3(3|0d BUuroTy U dui)
: I Poag Fouly fluawaietsay
R BSEDI IENE  ES9RT IT 950 EVEBTYY  IEW [ g (ETELRE LLES FE LSRG ALt ESERETIT o'ER TEOz padhy § W 58 abumes
Wousgu) | juedeg aly)
Bupoagues | o siEumy RiEYS SMiEA NES e | anges dieg e
oy jEnde __n..u_-._ BIRSERey | suepd e | SISWnENY | SysaumaEy)
BuRLEEg, | aiEys s panis uj paygap Aginbig u) 100G u) (thanues -
BENS | EURIGMIG | Susraly wueys | wdwisasll | 0o Eseen) | uswgsaal) jo|jsunseag o] e
LT TH] T = o Eumag | dosweny | sosmedy | ubpuSossy | dojwdosy | Buipnpo)
Hipoains| paijesay | usbodwes | juauoduas wi dsasagu | psSueT Uil i Ha DassaE LIV AN i aniasal
“UON B | ABuepy Agnng Ainby Aunba | Bugpuieaury | Supuimin 2 [solfuEn | (ssjfupn | Bupey jeizuag sHinzag e
Taiagu) Bafjoies uaN Fijabs | 4= sein), RO 38UVG o saah Shjiing puE seriEsy
TSR0 IO IU02-GON PRIE SIIDAIEmM SIELS TUIERe panjadal ASLOW ‘anteu Uj ALinBS Ajaius stsmmcisu Aqmba Jmig
|58 Wl 3

TLOT YUeA LE papus Jeah 243 doj Aynba w sa8uey jo Wamsies peiepljosuay

Py SINS




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157
MARCH, 2022

Corporate information

SMS Limited (the “Company™ or “parent™) is a public limited company domiciled in India and
incorporated under the provisions of the Companies Act applicable in India. The registered office of the
Company having CIN U45201MH1997PLC107906, is located at IT Park, 20 S.T.P.1. Gayatri Nagar,
Parsadi, Nagpur-440022, Maharashtra, India.

The consolidated financial statements comprises the financial sttements of the Company and its
subsidiaries (the Company and its subsidiaries referred to as the "Group™) and its associates and joint
arrangements, The Grodp i principally engaged in the business of providing engineering and
construction services, infrastructure, mines, waste management and wrban development and
management.

These consolidated financial statements (“the financial statements™) of the Group for the year ended
March 31, 2022 were authorised for issue in accordance with resolution of the Board of Directors on

|5* September, 2022.

2. Significant Accounting Policies

i Basis of preparation:

The financial statements of the Group have been prepared to comply in all material respects with
the Indian Accounting Standards (“Ind AS") notified under the Companies (Accounting
Standards) Rules, 2013,

The financial statements have been prepared under the historical cost convention with the
exception of certain financial assets and liabilities which have been measured at fair value, on an
accrual basis of accounting.

All the assets and liabilities have been clagsified as current or non-c¢urrent, wherever applicable,
as per the operating eycle of the Group as per the guidance set out in Schedule 111 to the Act.
Operating cycle for the business activities of the Group covers the duration of the project/
contract/ service including the defect liability period, wherever applicable, and extends up to the
realization of receivables (including retention monies) within the credit period normally
applicable {o the respective project.

In case of certain companies of the Group, operating cycle for the business activities, based on
the nature of produéts and time between the acquisition of assets for processing and their
realization in cash or cash equivalents have been ascertained as twelve months for the purpose of
current / non-current classification of assets and liabilities.




The Group’s financial statements are reported in Indian Rupees, which is also the Company’s
functional currency, and all values are rounded to the nearest lacs (INR 00.000), except when
otherwise indicated.

Principles of consolidation:
The financial statements have been prepared on the following basis:
(i) Subgidiaries

Subsidiaries are all entities over which the Group has control. The Group coritrals an entity when
the Group is exposed to, or has rights 1o, variable returns from its involvement with the eatity
entity, Subsidiaries are fully consolidated [rom the date on which control is transferred to the
Girotip, They are deconsolidated from the date the control ceases. The acquisition method of
accounting is used to account for business combination by the Group, The Group combines the
separate financial statements of the parent and its subsidiaries line by line adding together like
items of assets, liabilities, Contingent liability, equity, income and expenses, Inlercompany
transactions, balances and unrealized gains on transactions between group companics are
eliminated. Unrealized losses are also eliminated unless the transaction provides evidence of an
impairment of the transferred assel. Accounting policies of subsidiaries have been changed
where necessary and practicable to ensure consistency with the policies adopted by the Group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the
consolidated statement of profit and loss, consolidated statement of changes in equity and
balance sheet, regpectively.

(i) Associates

Associales are all entities over which the Group has significant influgnce but no control or joint
cortrol. This is generally the case where the Group holds between 20% and 50% of the voting

rights. Investments in associates are accounted for using the equity method of accounting, after
initially being recognised at cost.

(i) Joint arrangements

Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either
joint operations or joint ventures. The classification depends on theé contractual rights and
obligations of cach investor, rather than the legal structure of the joint arrangement.

Joint operations

The Group recognises ils direct right to the assets, liabilities, contingent liabilities, revenues and
expenses of jeint operations and its share of any jointly beld or incurred assets, liabilities.
revenues and expenses. These have been incorporated in the financial statements under the

riate headings. e TE Ty
. : ﬁ ’ {:?E.,
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Joint ventures

Interests in joint ventures are accounted for using the equity method, after initially being
recognised at cost in the consolidated balance sheet.

Going Concern

The net-worth of one subsidiary (SMS Taxicabs Pvt. Lid.), has significantly eroded and turned
negative as at the end of the year. The subsidiary has closed its phone a flect taxi operation and
the financial viability of the company greatly depends on its ability to pursue new business
ventures and /or strategic business plans. The company has started a DBO subscription scheme
in place of existing laxi operations. Considering this launch of DBO subscription scheme in
place of phone a fleet taxi operation, the financials for the vear have been prepared under going
concemn assumption as at the end ol the year, '

Accounting Estimates

The prepacation of the financial statements, in conformity with the recognition and measurement
principles of Ind AS, requires the management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent lisbilities as at the date of
financial statements and the results of operation during the reported period. Although these
estimates are bused upon management’s best knowledge of current events and actions, actual
results could differ from these estimates which are recognised in the period in which they are
determined.

Cstimates and assumptions

The key assumptions concermning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Group
based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the Group.
Such changes are reflecied in the financial statements in the period in which changes are made
and, if material, their effects are disclosed in the notes to the financial statements.

Contract estimates

The Group, being a part of construction industry; prepares budgets in respect of each project 1o
compute project profitability, The two major components of contract estimate are *claims arising
during construction period’ (described below) and *budgeted costs to complete the contract’.
While estimating these components various assumptions are considered by the management such
a5 (i) Work will be executed in the manner expécted so that the projedt is compléted timely (ii)
consumption norms will remain-same (ii1) Assets will operate at the same level of productivity as
determined (iv) Wastage will not exceed the normal % as determined ete. (v) Estimates for
contingencies (vi) There will be no change in design and the geological factors will be same as
communicated and (vii) price escalations etc. Due ;m-such ¢pmplexities involved in the budgeting

1§000:%
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process, contract estimates are highly sensitive to changes in these assumptions. All sssumptions
are reviewed at each reporting date.

Recoverability of claims

The Group has claims in respect of eost over-run arising due to client caused delays, suspension
of projects, deviation in design and change in scope of work ete,, which are at various stages of
negotiation/discussion with the clients or under arbitration. The reliability of these claims are
estimated based on contractual terms, historical experience with similar claims as well as legal
opinion obtained from internal and extemal experts, wherever necessary, Changes in facts of the
case or the legal framework may impact reliability of these claims.

Deferred tax assets

In assessing the realizability of deferred income tag assels, management considers whethér some
portion or all of the deferred income 1ax assets will not be realized. The ultimate realization of
deferred income (ax assets is dependent upon the generation ol future taxable income during the
periods in which the temporary differences become deductible. Management considers the
scheduled reversals of deferred income tax liabilities, projected future taxable income, and tax
planning strategies in making this assessment. Based on the level of historical taxable income
and projections for future taxable income over the periods in which the deferred income tax
assets are deductible, management believes that the Group will realize the benefits of those
deductible differences. The amount of the deferred income tax assets considered realizable,
however, could be reduced in the near term iF estimates of future taxable incomeé during the carry
forward period are reduced.

Defined benefit plans

The cost and present value of the grawity obligation and compensated absences are determined
using dctuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount
rate, future salary increases, attrition rate and mortality rates, Due to the complexities involved in
the valuation and its long-term nature, a-defined benefit obligation is highly sensitive to changes
in these assumplions. All assumptions are reviewed at each reporting date.

Overlay Expenditure:

As per the concession Agreement entered with NHAI |, the company has a contractual obligation
to carry ouwt resurfacing /overlay of the roads under concession. Provision for overlay in respect
of toll roads maintained by the company under service concession arrangements and classified as
intangible assets represents contractual obligations to restore an infrastructure facilities to a
specified level of serviceability in respect of such asset and hence has recognised the same as an
upgrade service and as intangible asset, the timing and amount of such asset are estimated and
recognised on a discounted basis, Estimate of the provision is measured using a number of
factors such as contractual requirements, technology, expert opinions and expected price level.




expectation, technology, prices and conditions and can take place many years in the future; the
carrying amounts of provisions is reviewed at regulur intervals and adjusted fo take aceount of
such changes.

Property, plant and equipment

Determination of the estimated useful lives of tangible assets and the assessment as to which
components of the cost may bé capitalized. Useful lives of tangible assets are based on the life
preseribed in Schedule 11 of the Companies Act, 2013, In cases, where the useful lives are
different from that preseribed in Schedule 11, they are based on technical advice, taking into
account the nature of the asset, the estimated usage of the asset, the operating conditions of the
asset, past history of replacement, anticipated technological changes, manufacturers’ warranties
and maintenance support. Assumptions also need to be made, when the Group assesses, whether
an asset may be capitalised and which components of the cost of the asset may be capitalised.
Capital work-in-progress in respect of assets which are not ready for their intended use are
cartied at cost, comprising of direct costs, related incidental expenses and atributable interest if
any.

Recognition and measurement of other provisions

The recognition and measurement of other provisions are based on the assessment of the
probiability of an outflow of resources, and on past experience and circumstances known at the
hatance sheet date. The actual outflow of resources at a future date may therefore vary from the
figure included in other provisions.

Discounting of long-term financial instruments:

All financial instruments are required to be measured at fair value on initial recognition. In case
of financial instruments which are required o subsequently measured at amortised cost, intérest
is acerued using the effective interest method.

Measurement of Fair values:

The Company’s accounting policies and disclosures require the measurement of fair values for
financial instruments. When measuring the fuir value of a financial asset or a financial liability,
fair values are categorised into different levels in a fair value hierarchy based on the inputs used
in the valuation téchniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities,

Level 2: inputs other than quoted prices included in Level | that are observable for the asset or
liahility, either directly (i.e. as prices) or indireetly (i.e. derived from prices).

Level 3: inputs for the asset or linbility that are not based on obsérvable markel dat
(unobservable inputs).

The Company recognises transfers due to change between levels of the fair value hicrarchy at the

end of the reporting period. .
.\%‘} _
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Property, Plant and Equipment

"Property, Plant and Equipment are stated st cost of acquisition including attributable interest
and [inance costs, if any, 1ill the date of scquisition/ installation of the assets less accumulatid
depreciation and accumulated impairment losses, if any. Subsequent expenditure relating to
Property, Plant and Equipment is capitalized only when it is probable that future economic
benefits associated with the item will flow to the Group and the cost of the item can be measured
reliably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss
as incurred. The cost and reluted aceumulated depreciation are eliminated from the financial
statements, either on disposal or when retired from active use and the resultant gain or loss are
recognised in the Statement of Profit and Loss.

Income and expenses related to the incidental operations, not necessary to bring the ltét to the
location and condition necessary for it 1o be capable of operating in the manner intended by
management, are recogmised in profit or loss.

[f significant parts of an item of property, plant and equipment have different useful lives. then
they are accounted for as separate items (major companents) of property, plant and equipment.
Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit
or loss.

Advances paid towards acquisition of property plant & equipment outstanding at each balance
sheet date is classified as capital advances under other non current assets and the cost of asset not
put to use before such date are disclosed under " Capital work in progress”,

Capital work-in-progress, representing expenditure incurred in respect of assets under
development and not ready for their intended use, are carried at cost. Cost includes related
acquisition expenses, construction cost, related borrowing cost and other direct expenditure.”

The carrying values of assets ar each balance sheet date wre reviewed for impairment if any
indication of impairment exists,

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is
recognized for such excess amount. The impairment loss is recognized as an expense in the
Statement of Profit and Loss. unless the asset is carried at revalued amount, in which case any
impairment loss of the revalued asset is treated as o revaluation decresse to the extent a
revaluation reserve is available tor (hat usser.

Non-monetary grant has been recognised dl a nominal amourt as per Companies (Indian
Accounting Standards) Second Amendment Rules, 2018 (the ‘Rules") on 20 September 2018,

The recoverable amount is the greater of the net selling price and their value in use. Value in use
is arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor,

When there is indication that an impairment loss recognized for an asset (other than a revalued
assef) in earlier accounting periods no longer exists or may have decreased, such Reversal of
impuairment loss is recognized in the Statement of Profit and Loss, to the extent the amount was
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previously charged to the Statement of Profit and Loss. In case of revalyed assets such Reversal
i$ not recognized.

Mining assots:

When the Company determines that the mining assets will provide sufficient and sustainable
return relative to the risks and decided to proceed with the mine development, being
commercially viable, All further pre-production primary development expenditure is capitalized
as Property, Plant and Equipment under the heading "Mining Assets” together with any amount
transferred from "Exploration and Evaluation” assets. The costs of mining assets include the
costs of developing mining properties.

In circumstances where a property is abandoned, the cumulative capitalized costs relating to the
property written off in the period in which it occurs i.e. when the Company determings that the
mining property will not provide sufficient and sustainable returns relative to the risks and
degides not 10 proceed with the mine development.

Investment Property

“Investment property is property held either 1o eam rental income or for capital appreciation or
for bath, but not for sale in the ordinary course of business. use in the production or supply of
goods or services or for administrative purposes. Investment property is measured at cost.

Intangible Assets

Intangible assets comprise of lease rights, toll collection rights and assets that are incidental for
the purpose of Toll Collection and license fees & implementation cost for software and ather
application software acquired / developed for in-house use. These assets are stated at cost, only
when it is probable that future economic benefits associated with the item will flow to the Group
and the cost of the item can be measured reliably, léss gocumulated amortization and
accumulated impairment losses, if any.

In case of toll collection, the expenditure on Operation-and Maintenance Contracts which are in
the nature of enduring nature like construction of new facilities and relaying of Roads are
tlassified as Intangible assets and carrigd forward, to be written ofF systematically during the
project concession period.

L. In case of toll collection, the total capital cost towards Project wre estimated for the entire

Concession period which are measured at the initially present value of estimated cash outflows as
on date of financial statement therealler every vear the amortisation is deducted from the cost
initially recognised plus/minus changes in the estimate if any after actual expenditure.

In case of Ayodhya Gorakhpur SMS Tolls Private Limited,

Toll Collection Rights

a) Recognition and Measurement

Toll collection rights are stated at cost, less accumulated amortisation and impairment losses.
Cost includes: Contractual Upfront / manthly /forinightly payments towards acquisition

b) Contractual obligation to restore the infrastructure to a specified level ol serviceability
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In ease of concession arrangements under of such costs are estimated and recognised on a
discounted hasis by charging costs to revenue on the units of usage method i.e. on the number of
vehicles expected to use the project facility, over the period at the end of which the overlay is
estimated 1o be carried out based on technical evaluation by independent experts.

¢) Amortisation of intangible asset under SCA

The mtangible rights relation to infrastructure assets , which are recognised in the form of rights
to charge users of the infrastructure assets are amortized by taking proportionate of actual traffic
count for the period over totul projected raffic count from project to cost of intangible assets ie,
proportionate. of sctual traffic count from the intangible assets expected 1o earned over the
balance concession period as estimated by management.

d) Accounting of receivable and payable from / to the grantor

When the arrangements has a contractual obligation to pay cash or other financial asset to the
grantor specifically towards the concession arrangements during the construction peried or
otherwise, such unconditional obligation to pay cash is recorded as financial liabilities on the
déate when the obligation arises accordance with Ind AS 109 Financial instruments at amortise
cost, with a corresponding recognisation of an intangible asset. Thereafter, the unwinding of
interest, recognised based of effective interest rate method, also becomes eligible for
capitalisation on qualifying assets being related (o Intangible Assets,

In case of SMS-AABS India Tollways Private Limited,

i) These assets include all duties, non-refundable taxes, levies and costs incurred (which are
directly attributable) for bringing assets into working conditions for its intended use. Intangible
assets include assets that are incidestal for the purpose of toll collection and which will be
handed over al the end of the concessional period. Fees incurred, if any, in order to arrange long-
term financing are capitalized and amortized over the life of the asset.

ii) The expenditure on Operation and Maintenance Contracts which are in the nature of enduring
nature like construction ol new facilities and relaying of roads are classified as intangible dssets
and carried forward, to be written off systematically during the project concession period.

i} The total capital cost towards praject is estimated for the entire concession period which is
measured at the initially present value of estimated cash outflow as on date of financial statement
thereafter every year the amortization is deducted from the cost initially recognized plus/minus in
the estimate il any after actual expenditure,

iv) In respect of Amortisation of Project expenditure company follows cost Model (j.e.. an
intangible asset after initial recognition is carried at coat less accumulated depreciation)

Further the amount of amortization used is such that reflects the pattern in which the asset's
future economic benefit is expected to be consumed by entity. Wherein the case of the company
it is'calculated as a proportion of actual revenue for the year bears to the estimated total revenue
for the entire concession period. The estimates of toll are based on the projected revenue
submitted to the bank for financing the project.

The cost of an item of Intangible assets comprises of its purchase price including import duties
and other nonrefundable purchase taxes or levies, directly attributable cost of bringing the asset
to its weorking condition for its intended use and the initial estimate of decommissioning,
restoration gnd similar liabilities, if any. Any trade discounts and rebates are deducted In arriving
at the purchase price. Expenditure related to plans, designs and drawings of buildings or plant

b Lamke ¢
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and machinery i1s capitalized under relevant heads of intangible nssets if the recognition criteria
are met,

Service ¢oncession arrangements

The Group recognizes an intangible asset arising from a service concession arrangement 1o the
extent it has a right to charge for use of the concession infrustructure. The fiir value, at the time
of initinl recognitions of such an intangible asset received as consideration for providing
construction or upgrade services in a service goncession arrangement, is regarded to be its cost.
Subsequent to initial recognition, the intangible asséts is measured at cost, less any accumulated
amortizations and accumulated impairment losses.

Depreciation/ Amortization

Depreciation on Property, plant and equipment is calculated on a straight-line basis using the
rates arrived at, based on the useful lives estimated by the management. Intangible assets are
amortized on a straight line basis over the estimated useful economic life,

Depreciation is caleulated an a written down value basis over the estimated useful life of the
assels as per provided in Part C of schedule 11 of the company aet 2013 or remaining life of the
project whichever is less,

Depreciation method, useful lives and residual values are reviewed periodically, including at
each financial year,

Fixed assets costing up to Rs, 5,000 individually are fully depreciated in the year of purchase.

In respect of Amortisation of Project expenditure the Group follows Cost Model (Le. An
intangible assét afler initial recognition is carried at cost fess accumulated depreciation).

Further the amount of amortisation used is such that reflects the pattern in which the asset's
future economic benefit is excepted to be consumed by the entity, wherein the case of the
company it is calculated as a proportion of actual revenue for the year bears to the estimated total
revenue for the entire concession period. The estimates of 1ol are based on the projected revenue
submitied to the bank for financing the Project.

Mining properties: The capitalized mining properties are amortized on a unit-of-production basis
aver the total estimated remaining commercial proved and probable reserves of each propenty or
group of properties and are subject to impairment revigw. Costs used in the unit of production
calculation comprise the net book value of capitalized costs plus the estimated future capital
expenditure required 1o access the commercial reserves. Changes in the estimates of commercial
reserves or future capital expenditure are dealt with prospectively.

Project specific assets are depreciated over the period ol contract or useful life of the asset,
whichever is lower.

All the Property, plant, equipment, ahd Intangible assets acquire during the year and having per
unit cost is less than Rs. 10,000/~ depreciated fully in the same year.
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In case of one subsidiary (Maharashtra Envire Power Limited), for Depreciation of Landfill
Asgset, the Company evaluates the cost of construction of Landfill and also the capacity of
landfill in Metric Ton (MT), Based on this the company evaluates Per MT Rate of depreciation
lo be charge on landfill. Every year the company evaluates the quantity of waste disposed off in
landfill and charge depreciation on landfill by multiplying the Per MT depreciation rate with the
quantity of waste disposed during the year. As per condition for award of project the majority of
assets are reguired to be handed over to over to concgssionor in as it is condition. Hence residual
value of the nsset is considered at 0.20 % of Gross Block of Asset.

In case of one subsidiary (SMS WATER GRACE BMW PRIVATE LIMITED), Res_iliual wvalue
of the asset is constdered at (.20% of Gross Blook of Assel.

Project specific assets are depreciated over the period of contract or useful life of the sset,
whichever is lower.

For overseas subsidiaries. depreciation is provided based on estimated useful lives of the fixed
assets as determined by the management of such subsidiaries. In view of different sets of
environment in which such entities operate in their respective countries, depreciation is provided
based on the management experience of use of assets in respective geographies and local laws.
These entities follow straight line method of depreciation spread over the useful life of each
individual asset.

In case of ome subsidiary (SMS Taxicabs Private Limited), as per Ind AS 38 — Intangible Assels
presumes that useful life of intangible assets is unlikely tw exceed 10 years, Motor Car Operating
Licensee (Under Specified Phone Fleet Taxi Scheme) is amortized on straight line method over
30 years since in the opinion of the management, the licenses which s renewable afier 5 years
over further periods of 5 year blocks, would be further renewed for an estimated period of 25
years or 5 blocks,

Impairment of Goodwill

Goodwill is tested lor impairment on an annual basis and wherever there is an indication that the
recoverable amount of a cash generating unit is less than its carrying amoumt based on 8 number
of factors including operation results, business plans, future cash flows and economic conditions.
The recoverable amount of cash generating unit is determined based on higher of value-in-use
and fair value less cost ta sell.

Firancial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another r.tnlxity,
e A U
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L Fmancial Assets
Initial Recognition

Financial assets, not recorded at fair value through profit or loss (FVPL), are recognised initially
at fair value plus transaction costs that are directly attributable to the sequisition of the financial
Purchases or sales of financial asscts that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognised
on the trade date; i.e., the date that the Group commits to purchase or sell the asset.

Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:
Financial Assets at Amortised Cost

Financial assels are subsequently measured at amortised cost if these financial assets are held
within a business model with an objective to hold these assets in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates 10 cash flows
that are solely payments of principal and interest on the principal amount outstanding, Interest
income from these financial assets is included in finance income using the effective interest rate
(“EIR™) method. Impairment gains or losses arising on these assets are recognised in the
Statement of Profit and Loss:

Financial Assets Measured at Fair Value

Fintancial assets are measured at (air value through OCT if these financial agsets dre held within a
business model with an objective 1o hold these assets in order to collect contractual cash flows or
Lo sell these financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Movements in the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognised in the Statement of Profit and Loss. In respect of equity investments (other
than for investment in subsidiaries and associates) which are not held for tading, the Group has
made an irrevocable election to present subsequent changes in the fair value of such instruments
in OCL Such an election i1s made by the Group on an instrument by instrument basis at the time
of transition for existing equity instruments/ initial recognition for new equity instrumerits.
Financial asset not measured at amortised cost or at fair value through OCI is carried at FVPL.

Impairment of Financial Assets
In accordance with Ind AS 109, the Group applies the expected credit loss ("ECL"™) model for

measurement and recognition of impairment loss on financial assets and credit risk exposures.
The Group follows “simplified approach” for mngnltiuﬁ of impairment loss allowance on trade
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receivables. Simplified approach does not require the Group to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date,
right from its initial recognition.

Financial assets of the Company comprise of trade receivable and other receivables consisting of
debt instruments e.g., loans, debt securities, deposits, and bank balance. Trade and other
receivitbles are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method, less provision for impairment, An impairment loss for trade
and other receivables is established when there is objective evidence that the Company will not
be able to collect all amounts due according to the original terms of the receivables. Impairment
losses ifany, dre recognised in profit or loss for the period.”

De-recognition of Financial Assets

The Group de-recognises a financial asset only when the contractual rights to the cash flows
from the asseét expire, or it transfers the financial asset and substantially all rizks and rewards of
ownership of the asset to another entity.

1T the Group neither transfers nor retains substantially all the risks and rewards of awnership and
continues to control the transferred asset. the Group recognizes its retained interest in the assets
and an associated liability for amounts it may have 1o pay.

If the Group retains substantially all the risks and rewards of ownership of & transferred financial
asset, the Group continues te recognise the financial asset and also recognises a collmteralised
borrowing for the proceeds received,

ii. Equity Instruments and Financial Liabilities

Financial linbilities and equity instruments issued by the Group are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial Hability
and an equity instrument.

Equity Instrumenis
An equity instrument is any contract that evidences a residual interest in the assets of the Group
after deducting all of its liabilities. Equity instruments which are issued for cash are recordad at

the procesds received, net of direct issue costs. Equity instruments which are issued for
consideration other than cash are recorded @t fair value of the equity instrument.

Financial Liabilities

Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at FVPL, loans and
borrowings and payables as appropriate. All financial liabilities are recognised initiglly at fair



value and, in the case of Joans and borrowings and payubles, net of directly attributable
transaciion costs.

Subsequent Measurement
The measurement of financial labilities depends on their classification, as deseribed below:
Finanecial liabilities at FVPL

Financial liabilities at FVPL include financial liabilities held for trading and fnancial labilities
designated upon initial recognition us at FVPL. Financial liabilities are classified as held for
trading il they are incurred for the purpose of repurchasing in the near term. Gains or losses on
linbilities held for trading are recognised in the Statement of Profit and Loss.

Financial guarantee contracts issued by the Group are those contracts that require a payment (o
be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a
pavment when due in accordance with the terms of a debt instrument. Financial puarantee
contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are
directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment requirements of Ind AS
109 and the amount récognised less cumulitive amortisation. Amortisation is recognised as
finance income in the Statement of Profit and Loss.

Financial liabilities at amortised cost

Aler initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Any difference between the proceeds (net of transaction
costs) and the settlement or redemption of borrowings is recognised over the term of the
borrowings in the Statement of Profit and Loss.

Amortised cost is caleulated by taking into account any discount or premium on acguisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included a5 finance
costs in the Statement of Profit and Loss.

De-recognition of Financial Liabilities

Financial linbilities are de-recognised when the obligation specified in the contragt is discharged,
vancelled or expired. When an existing financial liability is replaced by another from the same
tender on substantially different terms, or the lerms of an existing liability are substantially
modified, such an exchange or modification is treated as de-recognition of the ariginal liability
and recognition of a new liability. The difference in the respective carrying amounts s
recognised in the Statement of Profit and Loss.

In case of SMS-AABS India Tollways Private Limited,
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Preference Shares issued by the company which are Cumulative and Non-Redeemable in Nature
are accounted by separately recognising the liability and the equity cemponents. The liability
component is initially recognised at thie fair value of a comparable liability that does not have an
equity conversion option. The equity component is initially recognised at the difference between
the fair value of the compound financial instrument as a whaole and the fair value of the liability
component. The lihility component of the preference shares is measured ar amortised cost using
the effective interest method, The equity component of the preference shares is not re-measured

subsequently.

Offsetting Financial Instruments

Financial assets and financial linbilities are offset and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention 1o settle on & net basis to realise the assets and settle the liabilities simultaneously.

Inventories:

Inventories comprise all costs of purchase, conversion and other costs incurréd including taxes
{not refundable) in bringing the inventories to their present location and condition.

The stock of construction material, stores spares, tools; components, embedded goods and (uel is
valued at cost or net realizable value whichever is lower, Cost is determined on weighted average
biasis.

The Parent is classifying shuttering material and the machine sparés as inventory. The
management is of the opinion that these inventories are a very large number of indistinguishable
minor items and are used in more than one accounting perind. Even though they meet the
definition of Property Plant and Equipment, the management feels that itwould be appropriate w
aggregate individually all insignificant items and apply recognition eriteria to the aggregate
value. Further the company after the technical assessment has found that the estimated life of the
shultering material is five years-and thus shuttering material shall depreciated in five years from
the date of purchase. The value of machine spares will be depreciated within the life of machine
to which the spares relate.

[n case of Avodhya Gorakhpur SMS Tolls Private Lintited,

Construction materials, components, stares, spares and tools:- They are valued at lower of cost
and net realizable value. Cost is determined on first in first out basis and comprise all cost of
purchase, duties. taxes'{other than those subsequently recoverable from tax authorities) and all
pther costs incurred in bringing the inventory to their present location and condition,

Work-in-progress and finished goods
They are valued at lower of cost and net realisable value. Cost includes direct materials and

iabour and a proportion of overheads based on normal operating capacity. Cost is determined on
weighted average basis. Net realisable value is the estimared contract price in the ordinary course
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of business, less estimated costs of completion and estimated costs necessary to complete the
contract.

Raw materials and other supplies held for use in the production of finished products are not
written down below cost except in cases where material prices have declined and it is estimated
that the cost of the finished products will exceed their net realisable value,

In case if any paymem for invemtory is deferred beyond normal credit terms then cost is
determined by discounting the future cash flows af an interest rate determined with reference to
market rates. The difference bétween the total cost and the deemed cost in such cases are
recognised as interest expense over the period of financing under the effective interest method.

Revenue Recognition:

1. Effective April 1, 2018, the Company has adopted Indian Accounting Stundard 115 -
‘Revenue from Contracts with Customers” (*Ind AS 1157) with modified retrospective approach.
Aceordingly, the comparative information for previous year has not been restated. According to
Ind AS 115, revenue is measured al the amount of consideration the Company expects o receive
in exchange for the goods or services when control of the goods or services and the benefits
obtainable from them are transferred to the customer. Revenue is recognised using the five step
model specified in Ind AS 115 based on satisfaction of performance obligations,

The company has adopted modified retrospective approach and the effect of initially applying
this standard is recognised at the date of initial application (i.e. April 1, 2018),

The standard is applied retrospectively only to contracts that are not completad as at the date of
initial application and the comparative information in the statemient of profit and lass is not
restated — i.e, the comparative information continues to be reported under Ind AS 11

The impact of adoption of the standard on the Standalone financial statements of the Company is
insignificant.

In respect of fixed-price contracts, revenue is recognised using percentage-of-completion method
(*POC method’) of sccounting with contract costs incurred determining the degree of completion
of the performance abligation, which is based on the physical measurement and survey of work
actually completed and which is certified by the ¢lient. The contract costs used in computing the
revenues include cost of fullilling warranty obligations.

Revenue from supply contract is recognised when threat the point in time when control is
transferred to the customer,

A contract lighility is the Company’s obligation 1o transfer goods or services to a customer, for
which the Company has already received consideration from customers, Contract assets are
recognised when there is excess of revenue-earned over billings on contracts. Contract assets are
classified as unbilled receivables (only act of inveicing is pending) when there is unconditional
right to receive cash, and only passage of time is required, as per contractual térms. Unearned
and deferred revenue (“contrect liability™) is recognised when there are billings in excess of
revenues, "




Work in progress 4t the balance sheet date areé quantities executed bul not certified by the client
therefore valued at itemized contract rate less taxes and profit i.e. agamnst which revenue is not
recognised as recognition criteria’s are not fulfilled.

I'he Company disageregates revenue from contracts with custemers by nature of services.

The billing schedules agreed with customers include periodic performance based payments and /
or milestone based progress payments. Invoices are payable within contractually agreed credit
period.

Inn aceordance with Ind AS 37, the Company recognises an onerous contract provision when the
unavaidable costs of meeting the obligations under a contract exceed the economic benefits 1o be
received.

Contracts are subject 10 modification 10 account for changes in contract specification and
requirements. The Company reviews modification 10 contract in conjunction with the original
contract, basis which the transaction price could be ailocated to a new performance obligation, or
teansaction price of an existing obligation could undergo a change. In the event transaction price
is revised for existing obligation, a cumulative adjustment is accounted for.

Use of significant judgments in Revenue Recognition

The Company’s contracts with customers could include promises to transfer products and
services 1o a customer, The Company assesses the products / services promised in a contract and
identifies distinet performance obligations in the contract, Identification of distinct performance
obligation involves judgment to determine the deliverables and the ability of the customer 1o
benefit independently from such deliverables,

Judgment is also required w determine the transaction price for the contract. The transaction
price could be cither a fixed amount of customer consideration or variable consideration. The
transaction price is also adjusted for the effects of the time value of money if the contract
includés a significant financing component. Any consideration payable 1o the customer is
adjusted to the transaction price, unless it is a payment for a distinct product or service from the
customer, The estimated amount of variable consideration is adjusted in the transaction price
only to the extent that it is highly probable that o significant reversal in the amount of cumulative
revenue recognised will not oceur and is reassessed mt the end of each reporting period. The
Company allocates the elements of variable considerations to all the performance obligations of
the contract unless there is observable evidence that they pertain to one or more distinct
performance obligations.

The Company exercises judgment in determining whether the performance obligation is satisfied
at 4 point in time or over a period of time.

Revenue for fixed-price contract is recognised using percentage-of-completion method. The
Company uses judgment to estimate the future cost-to-completion of the contracts which Is used
to determine the degree of completion of the performance obligation.

Contract fulfillment costs are generally expensed as incurred except for certain costs which meet
the criteria for capitalisation, Such costs are amqﬂisgd:{r the contractual period or useful life
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of project whichever is less. The assessment of these criteria requires the application of
judement, in particular when considering if costs generate or enhance resources to be used to
satisfy future performance obligations snd whether costs are expected to be recovered.

Accounting for Claims are accounted as income in the period of receipt of arbilration award or
acceptance by client or evidence of acceptance received. Interest awarded, being in the nature of
additional compensation under the terms of the contract, is accounted as other operating revenue
on receipt of fuvorable arbitration award.

Dividend Income is recognised when the right to receive the payment Is established, which is
generally when sharcholders approve the dividend.

In case of SMS-AABS India Tollways Private Limited,
;I Construction contracls-
i) Claim and variations for escalation/damages are recognized only when accepted by client.

i) Claim under Arbitration/disputes are accounted s income based on final award. Expenses on
arbitration are accounted as and when incurred.

B) Toll collection- BOT & OMT and other Contracts-

i) Revenue from services concession arrangement is recognized on actual collection basis which
i5 in gccordance with IND AS-115 *Revenue from Contracts with customer’, The Operator has
received Right to collect toll charges from public.

i) Sale of discounted toll coupons/swipe card is recognized as income at the time of sale.

Financeé income is accrued on a time proportion basis, by reference to the principal outstinding
and the applicable EIR. Other income is accounted for on agcrual basis. Where the receipt of
income is uncertdin, it is accounted for on receipt basis.

il Accounting of Supply Contracts-Sale of Goods

Revenue from supply contract is recognised when the substantial risk and rewards of ownership
is transferred to the buyer, which is generally on dispatch, and the collectability is reasonably
measured. Revenue from product sales are shown as net of all applicable wxes and discounts.

iii.  Accounting for Claims

Claims are accounted as income in the periad of receipt of arbitration award or acceptance by
client or evidence of aceeptance received. Interest awarded, being in the nature of additional
compensation under the terms of the contract, is accounted as other operating revenue on receipt
of favorable arbitration award.
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iv. Dividend Income

Dividend is recognised when the right 10 receive the payment is established, which is generally
when shareholders approve the dividend.

v,  Direct Landfill and Landfill after Treatment:

Revenue has been recognized under direct landfill on accrual basis at the time of receipt of waste
and billing.

vi. Incineration (Plasma based):

The service of disposal by incineration Fucility consists of

{1) Coliection of Hazardous waste (waste) from generators,

(2) Transportation of waste from generator’s premises to waste disposal facility (common
facility),

{3) Analysis of the waste at common facility,

(4) Stwrage of the waste at common facility and

(5) Burning of it in incineration (plasma based) plant.

The activities with regard (0 this facility get completed from process (1) to (4) on receipt of
waste material, Only burning in incineration plant is deferred up to the stage of collection of
sufficient quantity of waste material 0 as to efficiently run the activity. Hence, revenue has been
recognized in full under Incineration as substantial activities of this service are completed and
substantial revenue from the billed amount has been realized.

Note: - The word waste used in this note shall mean “Hazardous waste™ as defined in hazardous
waste (Handling and Management) rules.

vii. Membership Fees:

Membership fees are collected from customers to let them use the facility of waste disposal. Fees
collected are non-refundable in nature and provides customer the rights to use our services for
the period for which membership fees is collected. Therefore, membership fees are recognized as
income over the peried of membership on pro rata basis.

viii. Service Churges:

Service charges are charged to customer for provision of service for a year with a right to adjust
the same against billing, if any, in a year, Hence Services charges are recognized as income after
expiry of the one calendar year if the same does not get adjusted against the billing done during
that period, i
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ix. Contniner Maintenance Charges:

Container Maintenance Charges are being booked to incomé on redeipt basis, which is as and
when charges are collected from customers.

x.  Toll eollection

Revenue from toll eollection is recognised on actual collections of tall and in case of contractual
terms with certain customers the same is recognised on an accrual basis.

xi. Operation snd Maintenance Contracts

Revenue from maintenance coniracts are recognized pro-rata over the period of the contract as
and when services are renderad.

xii. Operation of Phone fleet taxi / DBO subscription income

The company récognizes income from operating phone {leet taxis on acerual basis for the period
of deployment of cars (excluding initial waiver period). During the year the company closed its
phone a fleet taxi operations in March 2018 and launched DBO subscription scheme, As per the
DBO subscription scheme the taxi is offered for sale to prospective drivers on giving a deposit
and daily subseription amount. On full payment of subscription amount the ownership of the taxi
would get transferred in favour of the respective driver for his use. The entire subseription
amount for the taxi is accounted as a receivahle and collection against the same is reduced as and
when received. The subscription proportionate to the year is offtred as subscription income in
the financials and indirect taxes on the same acerued till the time ownership is transferred after
which it would be due for payment

xiii.  Advertisement Income
Advertisement Income is recognized after rendering of services for advertisement has been
completed.

xiv.  Rent, Common Area Maintenance Charges and other charges with relation to the
usage of the properties and various utility charges are accounted for on acerual basis except in
case whete ultimate collection is considered doubtful.

V. Food Court charges
Food court charges aré accounted on revenue sharing / Fixed Rental basis as per the agreement
entergd with the Parties.

xvi.  Car Parking Collection has been accounted on actual basis,

xvil.  Power Supply and Transmission Charges
Revenue from Power Supply and Transmission Charges are accounted for on the basis of billing
to State Transmission Utility i.e. Maharashira State Electricity Disteibution Corporation Limited,

SRR
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xviii, Finance and Other lncome

Finance income is accrued on a time proportion basis, by reference to the principal outstanding
and the applicable EIR. Other income is actounted for on acerual basis. Where the receipt of
income is uncertain, it is accounted for on receipt basis.

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow to the
caompany and the revenue can be reliably measured, repardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms of payments.

Government grants:

Grants from the government are recognized at their fair value where there is reasonable
assurance that the grant will be received and the Company will comply with all attached
conditions:

Government grants relating 1o the purthase of property, plant and equipment are included in
capital reserve as deferred income and are credited to Profit and Loss on a written down value
over the remaining period of the project and presented within other income,

Segment Reperting

Operating segments are reporied in a manner consistent with the internal reporting provided to
the chiel operating decision maker. The Group chief operating decision maker has disclosed
business segment as the primary segment the Group operation predominately relate to
“Engineering and procurement censtructions”, “Tolls” “Mining”, “Hazardous™. The segment
revenue, segment result, segment assets and segment liability includes respective amounts
identifiable to each of the segment and also amounts allocated on reasonable basis,

Foreign Currency Transaction:

i. Initial Recognition

Foreign curreticy transactions are initially recorded in the reéporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction. However, for practical reasons, the Company uses 3
monthly average rate if the average rate approximate the actual rate at the date of the
transactions,

il. Conversion

Monetary assats and liabilities denominated in foreign currencies are reported using the closing
rale ut the reporting date. Non-monetary items which are carried in terms of historical cost




denominated in a foreign currency are reported using the exchange rate ot the date of the
transaction.

ili. Treatment of Exchange Difference

Exchange differences arising on settlement/ restatement of short-term foreign currency monetary
assets and [iabilities of the Company are recognised as income or expense in the Statement of
Profit and Loss. On transition to Ind AS, the Company has opted to continue with the accounting
for exchange differences arising on long-term foreign currency monetary items, outstanding as
on the transition date, as per previous GAAP. Exchange dilferences arising on long-term foreign
currency monetary items related to acquisition of a fixed asset are capitalised and depreciated
over the remaining useful life of the asset and exchange differences arising on other long-term
foreign currency monetary items are accumulated in the “Foreign Currency Monetary
Translation Account”™ and amortised over the remaining life of the concerned monetary item.

The Group's linancial statements are presented in INR. The Company determines the functional
currency as INR on the basis of primary economic environment in which the entity operates.

Employee Benefits:
Short Term Employee Benefits:

All employee benefits payable: wholly within twelve months of readering the service are
classified ps short term employee benefits and they are recognized in the period in which the
employee renders the related service. The Company recognize the undiseounted amount of short
term employee benefits expected to be paid in exchange for services rendered as a liability
(acerued expense) afler deducting any amount already paid.

Post-Employment Benefits:
i. Defined Contribution plans:

Defined contribution plans are Provident fund, Employee state insurance scheme, Labour
welfare fund and Government administered pension fund scheme for all applicable employees
and superannuation scheme for eligible emplovees.

Recognition and measurement of defined contribution plans:

The Group recognizes contribution payable to a defined contribution plan as an expense in the
Statement of Profit and Loss when the employees render services to the Company during the
reporting period. If the contributions payable for services received from employees before the
reporting date exceeds the coniributions alréady paid, the deficit payable is recognized ns a
liability after deducting the contribution already paid. If the contribution atready paid exceeds the
contribution due for services feceived before the reporting date, the excess is recognized as an
asset 1o the extent that the prepayment will lead to, for example, a reduction in future payments
or a cash refund.
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ii. Defined Benefit plans:

Gratuity, which is a defined benefit plan, i5 accrued based on an independent actuarial valuation,
which is done based on project unit credit method as at the balance sheet date. The Company
recognizes the net obligation of a defined benefit plan in its balance sheet s an asset or liability.
Gains and losses through resmeasurements of the net defined benefit lisbility/(asset) are
recognized in other comprehensive income. [n accordance with Ind AS, re-measurement gains
and losses on defined benefit plans recognized in OCI are not to be subsequently reclassified
statement of profit and loss. As required under Ind AS compliant Schedule 111, the Company
transfers it immediately to retamed eamings.

Leave entitlement and compensated absences

The cost of short term compensated absences is provided for based on estimates. The company
presents the entire léave as a currenit liability in the balance sheet, since it does not have as
unconditional right to defer its settlement for 12 months after the reporting date.

Leave Entitlements: Mining Department
2. Earmed Leave:

i, All regular employees are eligible for 24 days of leave in a year, credited at the rate of one day
leave for every 15 days of working. Calendar year will be considered for the purpose of
computing the earned leave. This leave will be credited in advance on the Ist January of the year,
adjustéd Tor the no. of days worked in the previous year.

ii. An employee on probation is entitled to avail one day leave per month during probation,
Generally, the period of probation is for six months. 1f the probation is extended, the employee
would continue to get one day leave per month, On completion of probation, the leave caloulated
at one day leave for every 15 days will be credited for the probation period as well as for the
remaining period in that calendar year. Subsequently, for the following year, 24 days of leave,
adjusted for the no. of days worked in the previous year, will be credited in ndvance as being
done for a regular confirmed employee.

jil. The leave eligibility for trainees is same us for the probationers. Trainees are eligible for a
day of leave per month during the training period. If the training period is extended, the
employee would continue to get one day leuve per month and on completion, leave calculated at
one day leave for every 15 days will be credited for the training period as well as for the
remaining period in that calendar year, Subsequently, for the following year, 24 days of leave,
adjusted for the no, of days worked in the previous year, will be credited in advance as being
done for a regular confirmed employee.

b. Sick Leave:

The employees ure not eligible for any kind of sick leave.

i
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The company encourages people in their pursuit of higher education and continuous leaming for
professional development. As an incentive, the employees who are pursuing higher studies from
a recognized institute /, university, in the area of their current function in the Company, are
granted special leave with pay on the day of examinations against production of documentary
evidence. A maximum of 10 days per year for first attempt and 6 days for further attempts will
be allowed per year. Only three atempts are permitted for the same paper. Such employses
should have taken prior permission from their HOD for pursuing the course and the same should
have been forwarded to HR before joining the course,

d. Maternity Leave:

Women employees who have worked for not less than 80 days in the twelve months immediately
preceding the expected date of delivery are entitled for matemity ieave as per the Matemity
Benefit Act, for a maximum period of 12 weeks, tirat is to say, six weeks up to and including the
day oflier delivery and six weeks immediately following that day.

In case of miscarriage, a woman employee is entitled for 6 weeks immediately following the day
of her miscarriage.

o, Transfer Leave:

When an employee is transferred from one location to another location, s/he will be allowed to
avail one day leave with pay, if the distance to the new location from the current location of
posting is more than 250 KM but less than or up 1o 500 KM. [f the distance is more than 500
KM, u maximum of two days of leave with pay can be availed within one week before or after
relocating to the new location:

f. Leave during Notice Period:

An employee who is serving notice period on resignation is not entitled (o avail any kind of leave
during the notice period. However' the balance leave if any may be adjusted in the notice period,
on approval from the HOD' However, no encashment of leave will be allowed for the batance

leave.
g. Leavewithout pay:

Employees are discouraged to wke any leave without pay. However in cases of exigencies, an
employee who does not have any leave batance may be sanctioned leave without pay.

h. This policy is applicable only to KCC workers;
The total EL balance at the time of leaving service is paid in F&F settlement to KCC workers.
Leave Entitlements; Other than mining department

This year we have introduced Casual Leave (CL) and Sick Leave (SL) for the convenience of
employees, From the New Year, Eight Days CL and Ten Days SL will be credited to leave
account of all employees. These leaves are to be availed dunrrg the calendar year else wilt lapse
if not availed at the end of the year,
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Now onwards every employee, who has worked for a period of two hundred and forty days (240)
or more during a calendar vear, shall be allowed during the subsequent calendar vear, leave with
wilges for a number of days caleulated at the rate of one day for every twenty days of work
performed by the employee during the previous calendar year' This means any employee who
has worked more than 240 days during calendar year will be granted 15 days EL during 2020,

Every employee shall now be entitled for eight days festival holidays in a calendar year
including mandatory holidays on 26th January, Ist May, 15" August and 2nd October and
butance four as mutually agreed on festivals.

In addition, for the convenience of employees during the festivals, out of 15 ELs, seven ELs will
be adjusted in mutually agreed festival holidays and rest eight ELs will be credited 1o the leave
account of the employee. Calendar for § festival holidays and 7 EL holidays will be promulgated
before start of the new calendar vear.

With introduction of new types of leave every employee who has worked for more than 240 days
during calendar year will be granted 15 days EL, 8 days CL and 10 days SL with 8 days holidays
in addition, This new scheme of holidays not only gives every employee additional leaves with
freedom of wsing CL for meeting the urgent / planned requirement but also gives option of
encashing Earned leave, iFaccumulated in-excess of45 as per the SAEA-2017.

Further to motivate and reward the hard working and dedicated employees with proven track
record, managementi has decided to create a discretionary leave quota under IM, HODs and
DICs, Under this scheme, if deserving employee exhausts his/her entire léave quota and due to
exigencies he/she avails additional leave, then under discretivnary leave quota IM, HOD and
DIC can approve additional leave with wages for 2 days, 5 days and 5 days respectively. MD has
powers to approve unlimited number of days of leave for well deserving employees with the
recommendation of IM, HOD and DIC. This additional quota will be exercised by IMHOD/DIC
based on request by individual emplovee with supporting note for hisher outstanding
performance.

Bills Receivables and Trade Payable

The balance of Bills Receivables and Trade Payables are subject to recongiliation with some
partics. Any difference which may arise on reconciliation will be dealt in by the Company in
subsequent years,

I the opinion of management the net efféct may not be material.

Borrowing Cost

Interest and other costs in connection with the borrowing of funds to the extent relmed/attributed
to the acquisition/construction ol qualifving fixed assets are capitalized up to the date when such
assels are ready for their infended use. All other borrowing costs are charged to Profit & Loss
Account.

Capitalisation of borrowing costs ceases when substantially all the activities necessary (o prepare
the asset for its intended use or sale are complete; Capi;aﬁ:&aﬂnn of borrowing cost is suspended




during extended periods in which active development is interrupted unless that period is a
necessary part of the process for the construction of the asset.

Leases

The cempany has applied Ind AS 116 using the modified retrospective approach and therefore
the comparative information has not been restated and continues to be reported under Ind AS 17,
As Lessee

The company recognises a right-of-use asset and a lease liability at the lease commencement
date, The right-of-use asset is initially measured at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement date,
plus any Initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any lense
incentives received.

The nght-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end
of the lease term. The estimated useful lives of right-of-use assets are determined on the same
basis as those of property nnd'-e-_quipm:nt. In addition, the right-of-use asset is periodically
reduced by impairment losses, iff any, and adjusted for certain re-measurements of the lease
liability.

The lease liahility is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using thé interest rate implicit in the lease or, if that
rate cannot he readily determined, company’s incremental borrowing rate.

Generally, the company uses its incremental borcowing rate as the discount rate. Lease payments
included in the measurement of the lease liability comprise the following:

-Fixed payments, including in-substance fixed payments;

-Variable lease payments that depend on an index or a rate, initially measured using the index or
riite as at the commencement date;

-Amounts expected to be payable under a residual value guarantee; and

-The exervise price under a purchase option that the company is reasonably certain to exercise,
lease payments in an optional renewal period if the company is reasonably cerlain to exercise an
extension option, and penalties for early termination of a lease unless the company is reasonably
¢ertain not to terminate early.

The lease liability is measured at smortised cost using the effective interest method. It js
remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is 4 change in the company’s estimate of the amount expected to be payable under a
residual value guarantee, or if company changes its assessment of whether it will exercise a
purchiise, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of
the right-of-use asset has been reduced Lo zero.

Short-term leases and leases of low-value assets

The company has elécted nol 1o recognise right-of-use assets and lease liabilities for short-term
leases of real estate properties that have a lease term of 12 months. The company recognises the




lease payments associated with these leases as un expense on a straight-line basis over the lease
term.

Under Ind AS 17

In the comparative period, as a lessee the company classified leases that transfer substantially all
of the risks and rewards of ownership as finance leases. When this was the case, the leased assets
were measured initially at an amount equal to the lower of their fair value and the present value
of the minimum lease payments, Minimum jease payments were the payments over the lease
term that the lessee was required to make, excluoding any contingent rent.

Subsequently, the assets were accounted for in accordance with the accounting policy applicable
to that assel. Assets held under other leases were classified as operating leases and were not
recognised in the company’s statement of financial position. Payments made under operating
leases were recognised in profit or loss on a straight-ling basis over the term of the lease. Lease
incentives received were recognised as an integral part of the total lease expense, over the term
of the lease. '

Lodses are classified as finance leases whenever the terms of the leage transfer substantially all
the risks and rewards incidental 1o the ownership of an asset to the Company. All other leases are
classified as operating leases. Finance leases are capitalised at the lease’s inception at the fair
vilue of the leased property or, if lower, the present value of the minimum lease payments. The
corresponding rental obligations, nel of finance charges. are included in borrowings or ather
financial liabilities as appropriate, Each lease payment is allocated betwsen the liability and
finunce cost, The finance cost is charged to the profit or loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability for each
period.

Land under perpetual lease for is accounted as finance lease which is recognised at upiront
premium paid for the lease and the present value of the lease rent obligation. The corresponding
liability is recognised as a finance lease obligation, Land under non-perpetual lease is treated as
Operiting lease.

Operating lease payments for land are recognised as prepayments and amortised on a straight-
line basis over the term of the lease, Contingent rentals, il any, arising under operating |eases are
recognised as an expense in the period in which they are incurred.

As a lessor

Lease income [fom operaling leases where the Company is a lessor is recognised in income on a
straight-line basis over the lease term unless the receipts are structured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases. The
respective leased assets are included in the balance sheet based on their nature,

Arrangements in the nature of lease

The Company enters into agreements, comprising a transaction or series of related transactions
that does not take the legal form of a lease but conveys the right to use the asset in return for a
payment ar series of payments. In case of such arrangements, the Company applies the
requirements of Ind AS 116 — Leases to the lease element of the arrangement. For the purpose of
applying the requirements under Ind AS 116 — Leases, payments and other consideration
required by the arrangement are separated at the inception of the arrangement into those for lease
and those for other elements.
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The determination of whether an arrangement is (or contains) a lease is based on the substance of
the arrangement at the inception of the lease. The arrangement is, or contains, a lease if
fulfiliment of the arrangement is dependent on the use of a specific assel or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified
inan arrangement.

Linder Ind AS 17

Lieases, where the lessor effectively retains substantially all the risks and benefits of ewnership
of the leased items: are classified as operating leases. Operating lease payments are recognised
on @ straight line basis over the lease term, unless the lease agreement explicitly states that
increase 15 on account of inflation in the statement of profit and loss,

Leases under which the Group assumes substantially all the risks and rewards of owneréhip are
classified as finance leases. Such assets acquired are capitalised at the fair value of the leased
asset or the present value of the minimum lease payments at the inception of the lease, whichever
is lower. For arrangements entered into prior W 1 April 2015, the Group has detérmined whether
the arrangement contain lease on the basis of facts and circumstances existing on the date of
transition.

Taxes on Income

Income Tax

Income mx comprises of current and deferred income tax. Income tax is recognised as an
expense or income in the Statement of Profit and Loss, except to the exient it relates 1o items
directly recognised in equity er in OCL

i) Current Income Tax

Current income tax is recognised based on the estimated tax liability computed after taking credit
for allowances and exemptions in accordance with the Income Tax Act, 1961, Current income
tax assets and liabilitics are measured at the amount expected to be recovered from or paid to the
taxation authorities. The 1ax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

i) Deferred Income Tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and
liabilities are recognised for all deductible temporary differences between the financial
statements’ carrying amount of existing assets and liabilities and their respective tax base.
Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are
substantively enacted at the Balance Shect date, The effect on deferred tax assets and liabilities
of a change in tax rates is recognised in the period that includes the enactment date. Deferred 1ax
assets are only recognised to the extent that it is probable that future taxable profits will be
‘available against which the temporary differences ean be wilised. Such assers are reviewed at
each Balance Sheet date 1o reassess realisation,

Deferred tax assets and liabilities nre offset when there is & legally enforceable right to offset

current tax assets and liabilities. Current tax assets and tax lisbilitics are offset where the entity
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hasa legally enforceable right to offset and intends either to settle on & net basis, or o realise the
asset and settle the liability simultanzously.

Minimum Altemative Tax (“MAT™) credit is recognised as an asset only when and 10 the extent
it is probabie that the Company will pay normal income 1ax during the specified period.

Earnings per share:

Basic earnings per share is computed by dividing the net profit or lass for the period attributable
10 the equity shareholders of the Company by the weighted average number of sguity shares
outstanding during the period. The weighted average number of equity shares outstanding during
the period and for all periods presented is adjusted for events, such as Bonus shares, other than
the ‘conversion of potential equity shares, that have changed the number of equity shares
outstanding, without a corresponding change in resources,

Diluted earnings per share is computed by dividing the net profit or loss for the period
attributable to the equity shareholders of the Company and weighted average number of equity
shares considered for deriving basic eamings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had
the equity shares been actually issued at fair value (ie. the average market value of the
outstanding equity shares).

Prior period items:

Items of income or expenditure exceeding INR 10.00,000 are considered for being treated as
prior period items.

Provisions, Contingent Liabilities and Contingent Assets:

A pravision is recognized when the Company has 4 present obligation (legal or constructive) as a
result of past events and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, in respect of which a reliable estimate can be made of the
amount of obligation. Provisions (excluding gratuity and compensated absences) are determined
based on management’s estimate required to settle the obligation at the Balance Sheet date. In
case the time value of money is material, provisions are discounted using & currenl pre<tax rate
that reflects the risks specific to the liability,. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost. These are reviewed at each
Balance Sheet date and adjusted to reflect the currént management estimates.

Provision for Landfill Cover Churges

The technical team works out the likely total cost, that will be required to cap the landfill and the
likely quantity of waste in Metric Ton (MT) to be dispose olT in landfill and derives the Per MT
cost of cover charges. Based on this the provision is being done every year for the quantity of
waste disposed. The actual cost of capping incurred during the year is adjusted agninst this
provision. =
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Provision for Escrow Charges (Post Monitoring Charges)

Against the required post monitoring activity, the technical team evaluates the likely cost
required for miintenance of each landlill. Based on this, Per Metric Ton Post monitoring cost is
work out and provided for in the books against the actual quantity disposed during the year.

In case of SMS-AABS India Tollways Private Limited, the provision is adjusted -every year
based on the present value of future expenditure and adjustment required is charged to profit and
loss account as financial cost.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events,
whose existence would be confirmed by the oceurrence or non-occurrence of one or more
unceriain future events not wholly within the control of the Company. A contingent liability also
arises, in rare cases, where a liability cannot be recognized because it cannot be measured
reliably.

Contingent assets are disclosed in the financial statements,

Recent Amendments

Ministry of Corporate Affairs (MCA), vide notification dated March 23,2022, has made the
following antendments to Ind AS which are effective from April 1, 2022:

nd AS 101 : First time adoption of Ind AS

Ind AS 109 : Annual Improvements to Ind AS (2021)

Ind AS 103 : Reference to Conceptual Framework

Ind AS 37 : Onerous Contracts - Costs of Fulfilling a Contract
Ind AS 16 : Proceeds before intended use

Ind AS 41 ;Agriculture

=6 R n oo

Bused on preliminary assessment, the Company does not expect these amendments (o have
any significant impact on its consolidated financial statements.
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5M5 Limited

Moles b Consalidated Financlal Statements lor the year ended Y1t March, 2082

WE N I
{m) For Capital-wirk-in progress,
CWIP peing schedule ns i Fist Mareh 2022
CWIF Ameant in CWILF for s geriod of Total
Lisa thau | 12 years 2.3 yeurs More than J years
vear
Pty i W‘Jﬂ'ﬁ!- LW Db ivigs 951 . . = 9,91
Projeas m progiess- CWIP-Mining Asset = 31633 = = 11612
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FREpein 5,132 78 192 84 32412 455 565679
Tuial EAFLEY] Ei e kTR X5 EX R
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Progeets in progress CWIE-Flung wnd
Fuquipments 15 44 557 55 339.4H 39 1,200 6
Tiriml TUTHRT EE5EE 339,48 1% 1,693,320

(b Fur expital-wiorko progress, whose completion i ovérdue or bas exceedend its conl corpared (o it grighnal plan, oflowing

CWIF compietion schedinle are given
For Mabwrshies Enviro Pewer Limioed

CWIP Completion schedale a8 a0 31 Murch 3022
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WP Ta bie dompleted o Tirtal
L than: 1 -1 yeurs -3 years Mere Lhan 3 yezrn
VEAT
| Vot Incpoerator, Aubibori 1,034 4% - E - 1G4 us
Securad lindiil -3, Butiber 125138 = - - 1.257.39
Secured Tund [l -6, Ranjunguon TREaT - - - ThA AN
Land Development Secured Lond ({11-7,
Bt 18316 - - - 133,16
1 Toh Incinerator, Ranjivisnan - 2008 - - 2098
2RV Expross Peoder - 77 - - 377
Tutal 126012 2478 E F JEI0E
CWII Completion schedube ns-ar J1s0 March 2021:
CWIP Ti he completed in Total
Less tlun 1 12 veury 2-Y yenrs Aore ihan 3 years
VEEr
| Tom Inginerato - - - - -
S Jandfill -3 441 - - 441
Secuned land 11 -6, P enon 165434 - 1605
Lamd Dewelopment Secured Landiiil=7,
Hamgrmgnt - | 46,40 - - |44, 40
3 Tan ucinerator, R junsacis - = 18,1% . I5.1%
TIKV Exprenis Feadsr = [ 277 - 27
Total - Litgh 20,42 - 187,78
P s T 3
T
| L] X e o
| k i |
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

4
a8

c

(T in lacs)
Investment Property LAND BUILDING TOTAL
Gross Carrying Amounts
Balance as at 31st March 2020 1,236.61 379.27 1,615.89
Addition 21680 - 216.80
Balance as at 31st March 2021 145342 378.27 1.832.69
Addition 137.08 - 137.08
Less Disposal 43.39 - 43.39
Balance as at 31st March 2022 154711 379.27 1,926.38
Accumulated Depreciation
Balance as at 31st March 2020 62.64 £2.64
Depreciation charged &.60 b.60
Balance as at 31st March ___EII 69,23 £9.23
Depreciation charged G.60 b.GO
E_:;Ia_‘_masat 31st March 2022 — }‘5.33_ 75.83
Net Carrying Amounts
Balance as at 31st March 2021 1,453.42 310.04 1,763.46
Balance as at 31st March 2022 1.547.11 303.44 1,850.55
Information regarding Income and expenditure of Investment property Asat 31 Asat 3l
March 2022  March 2021
Rental income derived from investment propertias 264 11.72
Direct operating expenses including repairs and maintenance arising from
investment property that generated rental income during the year. 254 0.21
Depreciation charged on the investment praperty that generated rental
income during the year. 345 345
Profit arising from investment properties that generated rental income
after depreciation and direct expenses 2.65 B.06
Direct operating expenses including repairs and maintenance arising from
investment property that did not generate rental income during the year, - A
Degreciation charged on the investment property that did not generate
rental Income during the year. 3.15 3.15
Profit/(Loss) arising from investment properties that did not generate
rental income after depreciation and direct expenses (3:15) (3.15)
Net Profit/( Loss) fram investment activity. (0.50) 4.91

The Company’s investment propertles consist of flats and land in India. The management has determined that
the investment properties consist of two classes of assets = Land and Building: - based on the nature,

characteristics and risks of each property.

The valuation of few of the properties are valued by accredited independent valuer instead of registered
valuer as defined under rule 2 of Companies {Registered Valuers and Valuation) Rules, in the last three
financial years based on consistent policy followed by the company. In absence of comglete valuation of all
the investment property from the registered valuer as defined under aforesaid rule, the fair value of the
property are not disclosed. As per management view, fair value of all assets would be on higher side as
compared to book value of assets, considering acquisition date and current market scenario,
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

{Tin lacs)
As at 31 March As at 31 March
2022 2021
5 Goodwill
a [Investment in Subsidiaries (Unquoted)
Goodwill arising on account of Consalidation (valued at cost)
Opening Balance bED.S3 680,93
Derecognised d_u_n to elimination of subsidiary company PIPL (416.75)
consequent to Merger .
264.18 680.93
b Addition of Pharmacy Business 2,891.26 -
Closing balance 3,155.44 680.93

Note:- there is no impalrement loss on account of goodwill arrises at the time of consolidation,
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022
(T in lacs)
# Spark Mall and Parking Private Limited (Formerly knowr as SMS Parking Solution Private limited):-
Goadwill created on account of acquisition of Pharmacy Businegss from SMD Hospital Pyt. Ltd.

Particulars Goodwill
Gross Carrying Value
As at 1st April 2021 §
Additions on account of
BTA/Slump sale 3,025.73
Additions -
Dispasals =

As at 31st March 2022 3,025.73
Accumulated Amortization
As at st April 2021 -
Charge for the year
BTA/Slump sale 134.48
Additions .
Disposals -
As at 31st March 2022 134.48
Net Carrying Value

P

As at 31st March 2022 ,891.26
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SMS Limited

Notes te Consolidated Financial Statements for the year ended 31st March, 2022

(% in lags)
7 Intangible Assets Under Development
Project Other Intrangibie
Particulars Rights iyl assets under Total
Expenditures
development

Gross block

Opening 01.04.2020 149.55 15,250.77 64.13 19,464.45
Addition - 952,73 574 958:47
Capitalised During the year 149.55 - - 149,55
ClusiﬂE 31.03.2021 - 20,203.50 59.87 20,273.37
Opening 01.04,.2021 - 20,203.50 £9.87 30,273.37
Addition - - 2.97 2497
Capitalised During the year - - - -
EInSing 31.03.2022 - 20,203.50 72.84 20,276.34
Accumulation

Opening 01,04,2020 6,577.85 4.52 6,582:37
Depreciation for the year - 2,734.85 1.67 2,736.52
Depreciation on Disposal - - - -
Clusing_i_l.ﬂ! 2021 —_— 9.312.70 6,19 5,318 89
Opéening 01.04.2021 - 9,312.70 B.19 9318849
Depreciation for the year - 3,158.35 - 3,188.35
Cepreciation on Disposal - - - -
Closing 31.03,2022 12,511.05 6.19 12,517.24
At 315t March 2021 10,850.80 B3.67 10,5954.48
At 315t March 2022 7.,682.45 £6.65 7.759.10
{a)intangible assets under development aging schedule

As at 31 March 2022

Intangible assets under development Amount in CWIP for a period of Total

1-2 years 2-3 years More than 3 years

Projects in progress 297 - 775613 7.759.10
Projects temporarily suspendad - = - -
Total 2.97 - 7,756.13 7,759.10
As at 31 March 2021

Intangible assets under development Amount in CWIP for a period of Taotal

1-2 years 2-3 years Maore than 3 years
Projects in progress 781.50 - 10,192 98 10,8954 48
|Projects tempararily suspended - - - =+
Total 761.50 - 10,192.98 10,954.48
Ao L
S
TEEE34T )2
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March, 2022

[ in lzcs)
Ax at 31 March As at 31 March
2022 2021

8 Non-current Investments
7 Inyestments accounted for using the eguity method
In Equity Instrument .
I RCCL Infrastructure Pyt Lid ¥ (0.00) [0.00)
1565200 (1565200)Equity shares of T 10 each fully
paid Including Goodwill 1.71 Lacs
i SMS-AAMW Tollways Pyt Lid #
2600 (2600)Equity shares of € 10 each fully paid
Including Goodwill Nil, Capital Reserve Nil

il SPANV Medisearch Lifesclencas Put Ltd®
(3500133 [N1l) Equity shares of T1 each fully paid)
Net warth attributabie to shoreholding of SMS group

ugto the date of holding ossociote relotionship 4.933.19 -
Grodwill an account of consolidation 368490 -
Profit /(loss) during the year {212.38) -
8,405.71 {0.00)
b |nvestment |h Prefarence Instruments. 482370 3.397.20
¢ Investment in Joint Ventures 0,00 28.93
d Investment In Partnership Firm 3333702 37.384.70
o Investment in Unguoted egeity Instruments 13,54 13.54
f Investment in Government Securities 1,54 154
g Investment in Mutual Fund 106570 567.18
h Investment in Debt Instruments 1,048.44 1.410.00
I Other Investments (unquoted): (At Fair Value through 269.00 269.00
Other Comprehensive Income)
| Investment in E‘,I_u_::ted equity Instruments 1,977.08 237180
42,536.02 45,443.89
MNote -~

in the absence of the financial statement of one associate company RCCL Infrastructure Pyt Ltd,
the same has not been consalidated in the consolidated financal satements and the balances
appearing in the books of accounts af the company are considered.

# 1 The Investment In associate company accounted through equity method recognised at Nil,
Considening the fact that the associate companies share in losses exceeds the carrying value of
investment.

2 Total unrecognised losses of associate company s 3 -1126,25 Lacs a% at 31/03/2022. {T -1109
Lacs)
3 During F.Y 2021-22 the share in loss of associate company not accounted for amounts to ¥ -

17.73 Lacs {¥ -0.06 Lacs)
®  Spany Medisearch Lifesclences Private Limited

Particulars No of eguity

shares
s pir Demat ALeount 2718611 il ]
As per Books 1500143 Al
Mismatch difference due to technical error 221512 Fr. ERta u
On the date of signing of balance sheet technical error get rectified. 1108540 /5

rouN
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

Details of Non Current Investments

A Investment in Equity Instruments
Unguoted (Valued at cost)

1

Equity Shares of Abhyudaya Co-operative Bank Limited 99,990
{99,950) Equity Shares of T 10/- each Issued at Par

Khamgaon Urban Co-Operative Bank Ltd. 100 (100) Equity shares of T
10/- each issued at Par

Mandura Urban Co-Operative Bank Ltd. 42 (43)Equity shares of ¥
100/- each issued at Par

Malkapur Urbian Co-Operative Bank Ltd. 1000 (1000) Equity shares of
¢ 100/- each issued at par

Abhyudaya Co-operative Bank Limited

Asat 31

T in lacs}

Asat3l

March 2022 Mairch 2021

B Investment in Preference shares of nssudm Companies in India

Unguoted (Valued at cost)

1

Agroh Biaora Tollways Pvt Ltd

m.un,ant:, (70,00.000) 5% Non Curmulative Comvertible Preference
Shares of T10 Each

Note : As this are Convertible Preference shares, they are valued at
cost

Unguoted (At Fair Value through Other Comprehensive

2

Manawar Kukshi Tollways Put Ltd

6,00,000, (6,00,000j1% Cumulative Redeemable Preference Shares
of 2 100 Each

Note : Redeemable preference shares purchased for ¥ 600 Lacs
cumulative valued-at Fair Value,

Ayushajay Construction Pvt. Ltd.

4,34,03,730 {2,37,47,730), 6.5% Non Cumulative, Nan-Convertible
Redeemable Preference Shares of ¥ 10 Each

Note : Redeemable Preference Shares purchased for T 4340 Lacs

valued at Falr Value. (¥ 2375 Lacs cumulative valued at Fair Value
Charu Infotech Pyt Ltd.

52,26,600 (37,96,600), £5% MNon Cumulative, Non-Convertible
Redeemable Praference Shares of T 10 Each

Note : Redeemable preference shares purchased for ¥ 623 Lacs

valued at Fair Value, [T 380 Lacs) cumulative valued at Fair ‘u"alua]l‘.
: )

| W
. \5\ Hdeseu g
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5MS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

Detalls of Non Current Investments

10

Khalghat Manawar Toll Pvt. Ltd.

29,30,000, (29,20,000), 0% Non Cumulative, Optionally Convertible,
Redeemahle Preference Shares of ¥ 10 Each

Note : Redeemable Preference Shares purchased for T 293 Lacs
cumulative valued at Fair Value.

Madhay Infracon {BK Corridor) Put. Ltd.
15,00,000 (15,00,000) 6.5% Non-Cumulative Non-Convertible
Redeemable Preference Shares of 3 10 Each)

Note : Redesmable Preference shares purchased for T 150 Lacs

cumulative valued at Fair Value.

Sarangpur Agar Road Pvl. Ltd.

14,75,000 (14,75,000), 0% Non Cumulative, Optionally Convertible,
Redeemable Preference Shares purchased for T 147 Lacs cumulative
valued at Fair Value,

Shilpy Finlease Pvt. Ltd.

50,20,600 (36,16,600), 6.5% Non Cumulative, Non-Convertible
Redeemahble Preference Shares purchased of 2 10 Each

Note : Redeemable Preference shares purchased for ¥ 502 lacs

valued at Fair Value.(3 362 Lacs) cumulative valued at Fair Value
Agroh Infrastruture Developers Private Limited

3,30.39,452 (1,76,39,452), 6% Non Convertible Redeemable
Preference Shares of ¥ 10 Each

Note : Redeemable Preference Shares purchased for ¥ 3304 Lacs

valued at Fair Value. (T 1764 Lacs) cumulative valued at Fair Value)
BE Infratech Private Limited

9,00,000,(Nll) 0.0001% Non Cumulative, MNon-Convertible
Redeemable Preference Shares purchased of T 100 Each

Note : Redeemable Preference shares purchased for ¥ 500 Lacs
cumulative valued at Fair Value,
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Asat31 Asat3l
March 2022 March 2021
92.96 83.76

- 4288

46.80 4221
149.64 150,44
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022
i¥in lacs)
Details of Non Current Investments
Asat3l Asat3l
March 2022 March 2021

€ investments in Mutual Funds (At Fair Value through Other Comprehensive Income)

Quoted
Debt oriented mutual fund
1 Aditya Birla Sun Life Dyramic Bond Fund-Growth-Regular Plan 155.96 152.53
2 Aditya Birla Sun Life Credit Risk Fund - Gr. REGULAR B.84 B.48
3 SBI Credit Risk Fund Regular Growth 15.54 14.72
4 SBI Dynamic Bond Fund - Regular Plan - Growth 146,65 142.58
5 Axls Banking & PSU Debt Fund - Growth (BDGPG) 3.78 3.63
6 |DFC Banking & PSU Debt Fund - Growth 107.12 85.21
8 ICICI Prudential Multicap Fund- Growth 47.59 3330
g AdisShaort Term Fund - Régular Grawth 100.12 -
10 |CICI Prudential Short Term Fund - Growth Option 100.13 e
11 IDFC Bond Fund -Shart Term Plan-Growth-{Regular Plan) 62.56 -
12 |DFC Banking and PSU Debt Fund-Regular Plan-Growth Fund 150.14 -
Equity oriented mutual fund
13 UTI Flexi Cap Fund [Earlier UTI Equity Fund) - Regular Growth Plan 50.75 i8.61
14 Edelweiss Balanced Advantage Fund - Growth 83.14 6240
15 State Bank of Indiz mutual fund = 25.72
16 5Bl Infrastructure Fund - Regular Plan - IDCW 3337 -
_ 1,065.70 567.18
D lnvestment in Partnership firm : (At amortised cost) ——
Unquated
5AN Finance Corparation 33,337.02 A7.384.70

33,337.02 37,384.70

E Other Investments {unguoted): (At Fair Value through
1 Edelweiss Infrastructure Yield Plus 269.00 269.00
269,00 269.00

F Investments in Debentures
Surya International Frivate Limited |
(216, 1% Convertible Debentures of T 10 Lacs Each) 1,048.44 1,410.00
45 this are Compulsorialy Convertible Debentures, at rates prevailing
on the date of conversion so are valued at fair value through OC
‘which is purchased &t a cost of 3 2160 Lacs)

1,048.44 1,410.00
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022
iTin lacs)
Detalls of Non Curreént Investments
Asat 31 Asatil
March2022 March 2021
g Investment in Equity Instruments
Quoted (Valued at fair value through PE&L)
Shares of Dhani Services®* (14,10,944 shares of face Value ¥ 10/- 87872 2.371.80

each) (14.10,944)

Quoted (At Fair Value through Other Comprehensive
Dhanl Services Ltd 1,097.36 -
17,60,000 { NIL) Equity shares of 2 each fully paid
Cost of Investment - 2412.93 lacs
Fair Market Value of Investment - ¥ 109736 Lacs

o
o %1 o,
0N

1,977.08 2,371.80

\
]
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

¥ in lats)
Details of Non Current Investments
MAHARASHTRA ENVIRO POWER LIMITED
Detals of Partnership Finm 2s on 31st March 2022
Name of Partnership Firm: SAN Finance Corporation
Sr.no Partners Partners Share of each Shar in
Partners Name Capital Capital (Fixed) | Partner Profit/(loss)
{current)
1} |Ajay Sanchet (5,366.14) 0:13 27% (357,00
2} |Anand Sancheti (20,916.74) 0.13 27% {397.00)
3] |Paramvesr Sancheti {4,152.52) 0.08 18% (264.66)
4) |Akshay Sancheti (4.657.63) 0.06 18% (264.66)
5) |Maharashtra Enviro Power Limite 36,732.02 043 10% (147.04)
Total 1,638.99 0.50 1005 (1,470.36)
Details of Partnership Firm as on 31st March 2021
Name of Partnership Firm; SAN Finance Corporation
Sr.no Partriers Partriers Shareofeach| Sharein
Partners Name Capital Capital (Fixed) | Partner Profit/(loss)
(eurrant)
1) |Ajay Sancheti (3,716.06) 0.13 27% (3597.00)
2) |Anand Sancheti (18,028.97) 0.13 27% (397.00)
3) jParamveer Banchet| (Leagal hairs :
| of Late Mr. Abhay Sa_nch:ﬂ} (2,802.04) 0.06 18% A
4) [Akshay Sanchet] (Legal hairs of :
o A (248002} (56 1| 126988
5) |Maharashtra Enviro Pawer Limitecl 40,435.56 0.13 10% (147.04)
Total 13,408.97 0.50 100%| (1,470.36)
Nt :-

Mutual Funds are Pledged as security against Cash Credit facility sanction by Axis Bank.
a) Aditya Birla Sun Life Dynamic Band Fund - Growth - Regular
b} Aditya Birla Sun Life Credit Risk Fund Gr. Regular.
¢} 581 Dyanamic Bond Fund - Regular Plan - Growth.
d) 58I Credit Risk Fund Regular Growth,
&) Edelweiss Infrastructure Yiefd Plus
f] Axis Banking & P5U Debt Fund - Growth (BDGPG)

g} IDFC Banking & PSU Debt Fund - Grewth

h) UTI Flexl Cap Fund ( Earlier UTI Equity Fund) - Regular Growth
I} ICICI Prudential Multicap Fund- Growth

J} Edelweiss Balanced Advartage Fund - Growth

X
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SMS Limited

Notes to Consolidated Financlal Staternents for the year ended 315t March, 2022

17 in lscs)
h invastments in Jaint Verture [Valued st east)
Name of tha Vemture | Hame of Venture Partner/s Eri_mtlt_uﬂann{ Strare of Interest A% gt 31 Agaran Axat 31 Axat 31
Entity March 2022 March 2022] March 2021] March 2021
Totol Capital | lavestment | Tetsl Capital| Investment
af Firm af Firm
SRS infrastruciune Lid.E ,
- : SMS L 5%
Braharms frastr N )
m:a tr-u:f::l:l'ull.ld [ B“hmqp::: :::I i Fatnbohlp vy ieshamapitey : = A L5
" i (v Infrastructure Lid, 455
BMS Infrastruetues Lo, & SMS L s1%
Srahamaputes -Congsortium| Rrahimogutrs Cassortiom Lad, | Partnerstip Fiem)| Brahlimsguies - - [1.40) 11.58
Ltd, AV R Comsartiven Lid. 29%
- 25.93
3

# The company hias wiitten off investment in two joint venture entltios [prtrigmship firm) during F ¥ 2021-22_ A4 th= operations of these entities stalled

&-7 years backand the company notexpected to have any further returns frem these Sntities,

an b, W
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SMS Limited
Notes to Consolidated Financlal Statements for the year ended 31st March,2022
(T in lacs)
Non Current Currant

Az at31 Asat31 Asat 31 A a3l
March 2022 March 2021 March 2022 March 2021

8 Loans
A Loan to related parties

Laans recefvablies onsiderad bood Unsacured

loint Controllad antitiva BAGE2 . g9,3489.19 #7614
Loans and Advarces to Directons B - 33.84 3264
B Other loans
Loans recawsahles considered pood Linsscured
Other Paries: 5E0.83 62515 5,644.59 12,481.75
Tatal 1.427.75 B25.15 16,067.62 20,290.53
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SMS Limited

Notes to Consolidated Financlal Statements for the year ended 31st March,2022

Detalls of loans and advances:-
Mon Current
M5 ENVOULEAN PRIVATE LIMITED
Lzan to related partles
Loan to Other loans
Current
AYDIOHYA GORAKHPLIR SMS TOLLS Pyt Ltd
Loans and Advances ta Directors:
Loan torelated parties
Loan to Other Dans
SMS-AMRS INDEA TOLLWAYS Pyt Lud
[oan 1o relatedsd partios
Loan o Other loans
Fatwardhan infrastructura Pyt Lo
Loan to related parties
Loan 1o Diker lnans
FT. SME5Mines Indoness
Loan 1o related parties
Loan to ODther foans
SMS Limited
|oap to related parties
Loan to Other loans
SM5 Water Grace BMW Pvt, Led
Loam to related parties
Loan to Othear feans
Mzeharashtra: Emvics Power Ltd,
Laan (o reiated partias
Loan to Dther foans
Spark Malland Farking Pvt Ltd
Loan 1o related pervies
Loan to Other lang
S04 Hazardous Waste Managemant Pyt Ltd
Levars Tor redated parties
Loan o Other loans
SRS VIBHYLIT PRIVATE LINHTED
toan to related parties
toan 1o Dther loans
SMSILETCO (V)
Lieran 1o retated parties
Loan 1o Other loans

i% in lags)
84682 . 113106
SHO.ES 625.1% -
- - 33.5a 3284
E - 1,257.19 1;257.19
1,543,668 1.553.79
4,424,869 §,795.60
- - 98.75
- - 12911
1575 14,58
66025 588.69
1.35R51 -BHLAL
1.500.00 =
3.645.00 £378.34
- - 33.99 35.149
- 3215 15.94
Q.28 028
147775 £25.15 16,067.62 2099053

Additianal disclosures rélsted to Leans given to related party that are: (&) repayable on demand; and (b)
without specifying any terms or petiod of répayment.
Plsclosures where Loans or Advances in the nature of loans are granted 1o

Man Current Currant
Amountof | Percentage | Amountof | Percentage
Type of Borrower loan to the total |loan to the total
autstanding |Loans outstanding |Loans
As at 31st March 2022
Promoier - ().00% 0.0
Directors - 0.00% 3384 0.21%
KRIPs - 0.00% 0.00%:
Reiated Parties. 34692 59.33% 938919 53.44%
{is a1 315t March 2021
Promoter 0.00%: 0.00%
Difzctars 0.00% 32564 6%
AP 0.00% 0004
Related Parties 0.000% BA76.14 AL A




SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

{*in lacs)
As at 31 March As at 31 March
2022 2021
10 Other non current financial assets
(Unsecured considered good)

Fixed Deposit with remaining maturity for more than 12 months®
1,574.30 4,402.92
Earnest Money Deposits 1,296.52 909.42
Retention Money 954,73 4,581.76
Security Deposit 6,158.67 3,985.20
Other Recelvables 7.88 35.50
9,997.09 13,914.85

* Note:- Most of the Fixed Deposit receipts are held as a Margin Money/ Security Deposit against Letter
of Credit! Bank Guarantee! Collateral security against Loans/ Other Commitment.
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7 In lacs)
As at 31 March As at 31 March
2022 2021
11 A Current Tax Assets (Net)
The details of income tax assets and liabilitles
Income tax assets in case of same entities 6,116.22 14,427.70
Income tax liabilities in case of same entities (636.45) (10,378.38)
Net balance 5479.77  4,049.32
B Deferred Tax Assets (Net)
Deferred tax assets in case of same entities 16,708.89 1579856
Minimum Alternate Tax Credit Entitlement 1,692.50 1,525:81
Net deferred tax assats 18,401.359 17,3287
C Current Tax liability (Net)
Income tax liabilities in case-of same entities 6542.91. 1,111.86
Income tax Jssits in case of same entities (375.91) 125088
Met balance 267.00 860.98
D Deferred Tax liability (Net)
Beferred tax Habilities in case of same entities 3.01 424.97
Net deferrad tay liabilities 3.01 424.97

MNote :-

1. in case of SMS Infolink Private Limited , SMS Hazardous Waste Managemaent Pyt. Ltd., Pt. SMS Mines
Indonesia & Waste Management Private Limited as per the explanation of management, due to non-virtual
certainty of future profits the deferred tax to the extent of the deferred tax asset on unabsorbed
depreciation and carry forwarded business losses, has not been recognised. This is in accordance with
Accounting Standard IND AS-12.

2. Jointly controlled operations have not consider & calculated the deferred tax on the timing differences
arises between the income tax law & books of accounts prepared in accordance with applicable Financial
reporting framework, Due to which, the deferred tax expenses / Income , and corresponding deferred tax
assets [ liabilities of jointly mntrnlled operations has been considered as Nil for the purpose of
consolidated financial staterment.

AYODHYA GORAKHPUR SMS TOLLS PRIVATE LIMITED

No further Deferred Tax assats have been racognised in the FY 2018-19 since the company i under tax
holiday period and the same is expected ta be reversed in the tax haliday period itself,

The company has not exercised the option permitted under section 115BAA of the Income-tax Act, 1961 as
introduced by the Taxation Laws (Amendment] Ordinance, 2019 as company is under tax holiday period as
per section BOIA of the Inctime Tax Act, 1961,
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(% in lacs)
As at 31 March  Asat 31 March
2022 2021
12 Other Nan Current Assets
(Unsecured considered good)

a (Capital advances # 2,337.99 704.49

b Advances other than Capital Advances
Security deposit to vendors & utilities 98.75 113.40
Other 9.54 9,53
¢ Prepaid expenses 5.13 6.74
2,455.40 834.16

_

Spark Mall and Parking Private Limited (Formerly known as SMS Parking Solution

Private limited)
# Itinclude T 129.45 Lacs (T 129.45 Lacs ) Capital advance to Shriaan Business Solution

Put Ltd (RCSC) for civil and construction in the mall at Delhi. The vendor has
completed the work but doesn't raised the tax invoices against the same as technical
staff of work was pending. In FY 21-22, the technical audit is conducted by Chafie &
Associates and reported the deduction against the work. Vendor is not agreeing the
deductions and hence not raised the tax invoices against the same.
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Notes to Consolidated Financial Statements for the year ended 31st March,2022

13 Inventories (As taken and Valued at lower of Cost* or Net
realisable Value and certified by management)
Wark in progress
Construction & Project Inventory
Stock-in-trade
Stores and spares
Chemicals
Material in transit
Goods held for sale

* Note:- Refer significant accounting policy as per note no 2
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(T in lacs)
As at March 31 As at March 31
2022 2021
22,586.03 2240817
10,780.69 10,125.60
540.70 70.38
27830 234.40
53.94 B9.87
4,02 -
- 1,546.94
34,243.68 34,545.36




SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

Particutars

14 Current Investments

L)

mag nm

Investment in Listed Equity Shares
Inyestment in Mutual Fund

Investment in Debentures

Investmant in Limitad Liability Partnership®
Investment in Partnership Firms

Details of Current Investments

A

Investment in Listed Equity Shares

(T in facs)

As at 31 March  As at 31 March
2022 2021

153.39 595,87

22349 204.43

500.00

3,395.00 3,050.98
3,981.B8 4,351.28

Investments in Quoted Equity Shares (fair value through other comprehensive income, fully paid up)

{i) AJR infra and tolling limited

14698970 (14698970) Equity shares of < 2 each fully paid
Cost of Investment - ¥ 121.70 Lacs (T 121.70 Lacs)

Fair Market Value of Investment - T 270.46 Lacs (% 104.36 Lacs)
(1) Hindustan construction company limited

100 (100) Equity shores of 2 | euch fully paid

Cost af investment - 2 0.01 Lacs (2 0.01 Lacs)

Ezir Market Value of Investmeant =% 0.02 Lacs (T 0.01 Lacs)
(iii) IDB1 bank limited

20000 {20000) Equity shores of ¢ 10 gach fully poicd
Cost of Investment - ¥ 8,08 Lacs (% 8.08 Lacs)

Fair Market Value of Investment - T B.56 Lacs (X 7.73 Lacs)
{iv) IMC projects (India) limited

25 (25) Fquity sharés of ¢ 2 each fully paid

Cost of Investment - $0.02 Lacs (% 0.02 Lacs)

Fair Market Value of Investment - %0.02 Lacs (% 0.02 Lacs)
(v) Just dial limited

5350 (Nil) Equity shares of ¢ 10 each fully paid

Cost of Investment - $48.07 Lacs (Nil)

Fair Market Value af Investment - 38,06 Lacs (Nil)

(vi) NCC limited

2800 (2800 Equity shares of € 2 each fully pamd

Cost of Investment - T 2.37 Lacs (% 2.37 Lacs)

Fair Market Value of Investment - % 1.64 Lacs (% 2.25 Lacs)
[wii) PTC India financial services limited

30000 (30000) Equity shares of ¢ 10 each fully paid
Cost of Investment - $6.21 Lacs (26.21 Lacs)

Fair Market Value of Investment - % 4.68 Lacs (€539 Lacs) .

{5\ 9105350 )

N
Page 2?5\@&3&
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

(T In lacs)

Particulars Asat 31 March  As at 31 March

2022 2021

{viii) PTC India limited 10,09 9.76

12250 {12250) Equity shares of € 10 each fully paid
Cost of Investment - £9.67 Lacs (% 9.67 Lacs)

Fair Market Value of Investment - % 10,09 Lacs (% 9,76 Lacs)

(ix) Reliance power limited 20.25 B6.81
150000 (150000) Equity shores af € 10 each fully paid

Costof Investment- £6.62 Lacs (T 6.62 Lacs)

Fair Market Value of Investment - 20.25 Lacs (% 5.81 Lacs)

(x) Sadbhav Engineering Limited ' 0.01 0.03
50 {50) Eguity shares of ¢ 1 -each fully paid

Cost of Investment -2 0.04 Lars {% 0.04 Lacs)

Fair Market Value of Investment - X 0.01 Lacs (20,03 Lacs)

(xi) Sobha limited 710 -
1000 (Nif) Equity shares of 10 each fully puaid

Cost of Investment - %7.77 Lacs (Nil)

Fair Market Value of Investment - 27.10 Lacs [Nil)

(xii) Suven Life Sciences Limited 2.32 1.78
2500 (2500) Equity shares of &1 each fully paid

Cost of Investment - ® 2.01 Lacs (% 2.01 Lacs)

Fair Market Value of Investment - 2.32 Lacs (1.78 Lacs)

(xiii) YES bank limited ' 0.18 0.25
1550 (1550) Equity sharas of € 2 each fully paid

Cost of Investment - % 0,24 Lacs {% (.24 Lacs)

Fair Market Value of Investment - 20.19 Lacs (T 0.25 Lacs)

(xiv) Ashapura Minechem Limited - 41.06
Nil {40452) Equity shores of ¢ 2 each fildly paid

Cost of Investment - Nil ["t A8:42 Lacs)

Fair Market Value of Investment - Nil {% 41.06 Lacs)

(xv) Dilip Buildcon Ltd - 258 80
Nil {44000) Equity shares of ¢ 10 each fully paid

Costof Investmant - Nil {% 283.38 Lats)

Fair Market Value of Investment - Nil (% 25850 Lacs)

(xvi) HDFC Bank Ltd = .77
Nil (500) Equity shares of T 1 each fully paid

Cost of Investment - Nil { 7.63 Lacs)

Fair Market Vialue of Investment - Nil (% 7.77 Lacs)

{xvil) Infosys Ltd . - 13.86
Nil (1000) Equity shares of €5 each fully paid
Cost of Investment - NIl (% 13.56 Lacs)

Fair Market Value of Investment - Nil (X 13.86 Lacs)




SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

(T in facs)
: As at 31 March  Asat 31 March
Particulars s St
[xwiil) ITF Infralogistic Limited - 0419

Nil (2411) Equity shares of ¥ 2 each fully paid

Cost of Investment - Nil (0.21 Lacs)

Fair Market Value of Investment - Nil {0.19 Lags)

{xix) Lemon Trees Hotels - 854
N (25000) Equity shares of @ 10 each fully patd

Cost of Investment - Wil (£9.99 Lacs)

Fair Market Value of Investment - Nil (%.8.94 Lacs)

[xx)} Maoil Limited - 15.61
Nil (10000) Equity shares of € 10 each fully paid

Cost of Investment - NIl {15.93 Lacs)

Fair Market Value of Investment - Nil (% 15.61 Lacs)

{xxi) NTPC Ltd - 21.54
Nil {20000) Equity shares of 2 10 each fully pod

Cost of Investment - Nil (€ 21.75 Lacs)

Eair Market Value of Investment - NIl (£21.54 Lacs)

[xxii) Tata Motors Limited - 4454
Nil (15000) Equity shares of 2 éach fully paid

Cost of investment- NIl (244.77 Lacs)

Fair Market Value of Investment - Nil (¥ 44,54 Lacs)

{xxiii) TCS Ltd - 47.40
Nif (1500) Equity shares of 3 1 each fully pard

Ceist of Investment- Nil (T46.77 Lacs)

Fair Market Value of Investment - Nil (X 47.40 Lacs)

(xxiv) Union Bank of India - 0.02
Nil (252) Equity shares of < 10 each fully paid

Cost of Investment - Nil (3 0.09 Lacs)

Fair Market Value of Investment - NIl (2 0.09 Lacs)

363.39 595.87
B Investment in Equity Instruments
Investment in Mutual Funds : (At Fair Value through OC1}
Quoted
Debt arlented mutual fund
1 IDFC Corporate Bond Fuhd 40.1% 3837
2 Nippon India Banking & PSU Debt Fund - Growth (Earfier
Raliance) 42.31 40.45
3 Nippon India Floating Rate Fund - Growth Plan (Earlier
Reltance) 4235 4051
Equity oriented mutual fund
4  HDFC Small Cap Fund - Regular Growth 21.18 1877
5  Mirae Asset Large Cap Regular Growth -, 17.92 15.17
17.56 14.04

L‘.'l.-

& Mippon India Large Cap Fund - Growth (Earlier Reham:e]/

2 FRMS, ?;".

%ﬂﬁth “J/

'-.(“&'
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(Tinlacs)
piarkluiare Asat 31 March  As at 31 March
2022 2021
Ungquoted
7 ICICI Prudential Banking & PSU Debt Fund - Growth 4198 4013
' 223.49 204.43
€ Investment in Debentures
Investment in Debentures (Quoted) ; (At Fair Value through GCi)
SREI Perpetual Debentures Instrument ' . 500.00
- 500.00
D Investment in Partnership firm : (At amortised cost)
SAN Finance Corporation 3,395.00 3,050,958
3,385.00 3,050.98

Note: *Spark Mall and Parking Private Limited- In F.Y. 2018-19, Company entered into LLP agreement
with Cirte Square Entertainment Pyt Ltd named as Heal Cine Square Cinemas LLP but has not made any
imvestment till date. The LLP has been strucked off,
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(T in lacs)
As at 31 March As at 31 March
2022 2021
15 Trade receivables (Current)

Trade receivables Considered good, Unsecured
Related Party 5,517.72 4,442.51
Other parties® 30,281.91 28,730.11
35,809.62 33,172.61

* Spark Mall And Parking Pvt Ltd

Spark Mall And Parking Pvt Ltd has filed the case in high court against the tenant Bann Huff London, Recently.
we have received the order from high court that "sufficient opportunities have alréady been granted to
accused to cross examine the complainant” and closed the rights of complainant to cross examine, CY: ©7.48

Lacs (T7.48 Lacs)
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Nates to Cansolidated Financlal Statements for the year ended 31st March 2022

154 Teads Receivables Ageing Scheduls 17 ini Gcs)
#As ut 31 March 2022 :
Partloulars Cutstanding for following partods from due date of payment Total
Lesathan & |6 manths -1 [1-2 yeary 1-3 yuars Mare than
months year I years
1) Unidlapiszed Trade recefablng ~gonsidered pond -
|insecired 2665590 G0 453 BEZ 04 143.24 i1.686.58
i) Uatlspured Tride Receivabies — which have signiticant
Ihrresse (ncrodit Fisk .
i) Unaisputed Trsde Recevablis - credic impaired
[v} Disputed Trade Receiviblei—consdered good 2 L8007 1,900,719
iw) Diputed Trads Recshbles — which h.n-u_-'mm_:'anr.
increase in credlyrisk . _ e
[t} Disputed Trade Raceivables = cradit imgairod = ‘
Tiail| athirs - = R137
Total 35.H09.62
A5 w31 Mareh 2021 -
Harticlars [ Dutstanding for following pariods fram dug date of paymant Total
lessthan & |6 manths-1 |1-2 yedrs 2.3 years Mare than
mnthd yeal 3 yean
() Undispired Trade Ticoivbisy—considerat good -
Unzacurid 2203571 240635 47644 Er1sge]  apeso) 3433939
i Untitkpuzed Trads Recesyanles —which have significant
ingresge in credit ik
(1] Unedisputed Trade Recelvatiss —cradgit impaired .
] Disputed Trade Recelvabios—<omsidefed good N - 150,74 159024
1o Dlsputed Trade Recetuobies = which have sknificant
increase i gredl rick " = = -
[l) Diputes Trade Receivishlies — aedit impbired -
(wil} orhers 3318 |
[ Totad 117161
~TTiE ageing 1% GIven on the basis of date af the tramspctions ingtead of due date of paymant,

Not=- Whils prepating consofidsted dichosunt wa-conkidered priy finangiad

I ot hide .
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{%.in facs)
As st 31 March  Asat 31 March
2022 2021
16 A Cash and cash equivalents
Balances with banks in current accounts® 1.88313 3,476.96
FDR with maturity less than 3 months includes interest there on 6,196.49 2.317.43
Cash an hand
a) In local currency 333.38 390.49
b} In foreign Currency 0.98 0,13
Marketable securities (Stated at Fair Valug) BO2.45 1,907.43
(Purchase at Cost  1900.10 facs (Nil)
Debit balance In cash credit account™* 241.38 216.98
Cheques in hand 156.63
Fastag Receivables 78.69 66.56
POS Recelvable D03 0.22
Paytm Wallet _ 0.03 0.00
9,694,24 B,376.20
B Other bank balances
Fixed Daposits with Banls
Fixed deposits with remaining maturity of less than 12 months
(held as a margin money/ security depesit against LT/ BG/
collateral security a_gaiﬂst Inans/ other commitment). 4.982.54 4 183.60
4,982.54 4,183,60

5MS ENVOCLEAN PRIVATE LIMITED

** Secured by First Hypothecation charge on entire current assets of the company both present
and future, Also secured by way of collateral security in the form of 1st charge an Plot Na 1 to 33 in
converted survey no 48/1-B, admeasuring 13500 sq. meters ‘awrned by Mr. Rajiv Nilawar, Mrs,
Kusum Nilawar and Mrs. Shilabai Nilawar along with personal guarantee of Shri Paramyeer Sancheti
(land owners of above stated land). Total sanctian limit from Axis bank CC account is % 75 lacs
(dated 28.12.2018) and the current rate of interest is 9.40% (MCLR 1 +2% PA), (CY R 153.91 Lacs,
PY :% 121.36 Lacs)

SMS WATER GRACE BMW PRIVATE LIMITED

** The Cash credit limit issued by axis bank is freezed by bank due to Mortgage issues. The other
details are as follows ; - Secured by first charge by way of hypothecation on entire current assets of
the company both present and future, also by first charge on entire fixed assets constructed gut of
the term loan. collateral security in the form of equitable mortgage/registered mortgage on Plot
No 1 to 33, survey no 48/1-B, Mouza -Armni Situated at Arni, Opp Tahasil Office, Arnl, Yawatmal
having total Plot Area 13500 sq. meters owned by Mr. Rajiv Nilawar, Mrs. Sheelabal Nilawar and
Mrs. Kusum Nilawar, Also secured against the personal guarantees of Mr Paramveer Sancheti and
owner of above stated of land. The current rate of interest is 9:55% (MCLR+2.00%) p:a for Cash
Credit. Since there is 2 debit balance in cash credit accounts, the same is grouped under cash and
cash equivalent. (CY:®2 87.47 Lacs; PY ® 95.62 Lacs) |

F
.._.’.
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inlacs)
Asat 31 March Az at 31 March
2022 021
17 Other Current Financial Assets
Other recelvables 589.44 528.85
Sesen Realty Put Ltd (formerly Satellite Developers Put Ltd)* 7,665.00 7,681.43
Withheld Amount 5,527.65 6,566.75
Security deposits 3,257.48 3,054.58
Retention money 3.353.11 2,456.08
Amount recelvable on account of TDS deducted 516.19 747.80
Claim fram MSEDCL (33 KVA Line RBC) & (33 KVA Line LBC) 169.90 169,50
(Refer Note70)
interest accrued but nat due E6.0% 30,66
Earnest Money Deposit 15.83 15.64
Interést Recajvable on Debentures 1529 -
Amount due from Partners of Jointly controlled entities 0.39 4476
Stamp Duty Recoverable - 26.75
fecoverable from Retated Parties - 4.38
Recoverable from Directors - 11.77
21,196.37 21,339.34
SMS VIDHYUT PRIVATE LIMITED

* During the FY 2020-21, the Company has entered into an understanding with Satellite Developers
Private Limited (SOPL) for acquisition of premium residential apartment In thinir schieme “SESEN", in
Malabar and Cumbatla Hill Division, situated at 29, Nepean Sea Road, Mumbal - 400006. The Company
has entered inte agreement with SDPL to block /[ earmark / have first right to acquire one residential
unit in the said building 2t a cost of ® 10600 Lacs. In consideration of the same, the Company has
deposited T 7500 Lacs to SDPLas interest free Deposit. Upon payment of entire sales consideration af
7 10600 Lacs to SDPL, the said amount will be refunded.

To acquire the said unit, the Company has avaited term loan fram Indiabulls Housing Finance Limited
(Lenders) af 2. 5000 Lacs and Dhani Loan and Services Limited (Lenders) of T 2500 Lacs.

However after initial deposit , during final agreement to sale certain additional conditions and cost
imposed by proposed seller is not acceptable to campany after the detailed due diligence of the
proposed acquisition of tHe residéritial unit, the Company has decided to terminate an agreement and
requested SOPL to refund the interest frée deposit. However, SDPL has requested for grant.of time to
refund the depesit as the amount was already utllised for the project. The Company granted
additional time subject 10 cendlition that pending full refund of amatnt the EMI due to the lenders will
be paid by SOPL

SOPL has filed a Company Petition Ne. 1054 of 2020 before the National Company Law Tribunal at
Mumbai proposing to implement & scheme of demerger to spin off, demerge and transfer the Praoject
as an 'undertaking' to a separate entity namely 'Sesen Realty Private Limited' Le. SRPL and the
National Company Law Tribunal at Mumbal has heard the sald petition on ath December, 2020. After
kearing the arguments from all the concern parties National Company Law Tribunal passed thé ordeér
vide drder No. CA. 187/ 2021 and CA. 184/2021 dated 16/11/2021.

As on 31st March 2022, the outstanding refundable deposit is % 7500 Lacs-along with the interest of 2
165 Lacs as commited from Sesen Realty Put Ltd is providing funds to repay loan till the refund of
advnace amount of Spark Mall & parking private limited, Sesen relaity private Ilmingd reguliarly
clearing its dues, Total Interest charged during FY 2071-22 is X 82.50 lacs, W“I‘*-

)

R
e %
{ Farg Lkl
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{¥ In lacs)
As at 31 March As at 31 March
2022 2021
18 Other Current Assets
Advances other than Capital Advances
Advance to suppliers 6,348.29 7.502.71
Deposit under protest 5,657.88 507285
Advantce to sub-contractors 1,426.78 1,493.77
Prepaid expenses 1,247.93 1,329.85
Security Depasit 145.48 220.75
Advance against expenses & Salary 102.14 87.74
Other advances £1.38 2171
Deposit with Sales Tax Department 017 0.21
Rent Deposit 0.07 6.07
Statutory dues receivable ;
Value Added Tax Receivalile 471132 5.761.29
Goods & Service Tax Receivable 4,097.67 4,424 61
Other Balance with Revenue authorities 303.80 504.05
Service Tax Receivable 10443 104,44
Works Contract Tax Receivable 9,23 9.22
Excise duty Receivable 0.81 0.81
Others ;
Other receivable 1.24 1.34
Interest Receivable on Security Deposit 0.56 059
Deposit under Appeal® 34.52 3a57
Debit Balance in HDFC credit card . 1.31
24,253,70 27,477.82

—_———
* NOTE- SM5 Tolls and Developars Limited- Bank Account withheld by Income Tax Department in
respect of AY 2011-12, against which the Eompa ny hai filed an Appeal,

a-l
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(Tin facs)
Ag at 31 March As at 31 March
2022 2021
19 Assets / Liabilities Classiied as held for Sale
A Assets classified as held for Sale
Assets held for sale- Taxi Cars* 24.28 24.28
24.28 24.28
B Liabilities classified as held for Sale
Advarices against assets held for sale 14.00 24.00
14.00 24.00

* According to the agreement for sale of taxis, entire sale consideration Is recelved / recéivable in
advance and Is accounted as “Advance received / recelvable against assets held for sale”. Accordingly,
the Gross Block & Accumulated Depreciation of the “taxi cars” assets is reduced from tangible assets

and disclosed in currenit assets under “asset held for sale ® 3.32 lacs.

The company has also transferred Gross Block & Accumulated Depreciation of few “taxi cars” fram
tangible assets and disclosed in current assets under "aseet held for sala” % 20.96 Lacs for “taxi cars”
for which it is cbligated to transfer to DBO subscribers the “taxi cars” for which all necessary
obligations are fulfilled for transfer of the “tax cars” in the name of subscriber. In respect of GST on
assets held for the sale, in the opinion of the management no GST is payable as G5T Is not attracted on
assets held for sale since the assets are fully depreciated. Accordingly company has not provided for

GST on the same.
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10 Eguity Share capital
¥ Authirieed shares

ES0000 (SOI000) seuity shares of par vaie

160 each

b ivewsdl, nubiseribed iel hully pald-up shares

1051302 | 1OPETREL ) equity sharet of pad valus T

10/ earh

Totsl issened, subscribed and fully paid-am share
capltal

£ Meconcifistion of the whares oumtanding at the baginning and a1 the end of the financisl yeor

Equity shares

A i baginning af tha year

(Aad © lnsed Danpg the Ve
Dutstanding at the end of the year

o Terms/Rightn sttached to shares

Pinisis)

Ayan 3 March A 30 March

mrr i

1,550,000 1,500.00

1,014 102612

1,006 14 103614

Anat 3 March 2022 A5 2t 11 March 2001

L Aarigant Hu. Amnunt
s 1026 1Imag2 100819
1BEI3H 103534 1EzhIARD 109814

Thie campany has only one dass af equity share h?vln.l par yatue oF £ 10 per share. mach halder of ity shares it entitled te one vote
pit ahare, Tha divident profoged by direc bs sohjiect 16 the approvil ol shatshblde in the danuing il el meeting ecrpt

Iy g et anterien diwidengd.

In e myent of Rnuigation af the company . the boldess af squity shares will he antitiid. To_recsee sset ormsmimg aften preinetial

payement of the eampany I oroportion ta th rombal of esully stanes beld by the sharshpldam

w [hetaili of sharsholdem holding more than 5% shares in l‘-h-wmpﬂw

Fartleatrs As gt 51 March 2032 &gt 31 March 2001
Mo % haleing In the Mo, X holding in the
chass clazs
Equlty hares of par vaios T 10/~ each lully pald
Late-bhn Aty Harskchand Samhasn 000 . {01, 2
Shit Adiry Shakskumar Sanchat SHERT STHY SHERT STH%
Shird Anarid Shakbkumat Sisheliet danEd b LI 2410897 1350%
Shri frargevvesr Abhay Sancher) R34 | 5.66% L6017 348 15 %
Shiri irbigy Ay Sanchoti 1H1E310 el 1815310 1N
Shrl Akshaly Atihisy Sanchen 16(iTa48 T 1501348 LY =
el Pl Pl Privane B ZiE437 LIRS 2EIATL pal:
I Chutally ol Shareholding of Framoters in the company e o0 1103 3032 a3 dnder:
Fromptie nare Mo of Shares ot the | Chasge durlngthe | Mo ol Shamesar | % oF totzl shares | ool changs
breginning yREr e end af the during tha year

Lste Shirl L AbHay Harakehand Sanchan IITAGBE ERE i i (0%, <15
Shil. Rfay Shadtihumar Sancher SHIGAT 4 S5 2687) 1T [
[ gt Skt lkearnar Sancheti 2410953 al 2410947 25 5% i)
Sk, Paranmivisnr Abnoy Sarchat o 1HITE LR 14 oy 1R
b, Nurbhay Ay Sanches 1818310 il 18EEN 17. 7% i
shii. ddhay Ashay Sanchet il 1607348 107348 1 3wty | (s
et ffarts Ablvey Saivchit 105 ] 106 O 0 s
fvirs. Saviia Ajay hanchor| 103 0 106 0 [ it
M Sk Arang Sanchet 10 i 10§ ¥ TR ¥

TOTAL 017008 & “BUIT00E] T

# Detaly of Shareholding of Preunct=ra in e company 22 on 31082001 &3 under;
Prorater farme Nov, af Shares &t tha | Change during the | 8o of Shares st | % of total shares | % of changn
) beaglaning. year e bl the ) duirfiig thea yaar

Lt Shrl . Abbay Harshehond Ssa'cheti ERIET o ““}lusﬁﬁ 31254 119
St Ay Shaktiumar Sanchetl 10557 SLEBA10 SUTRET 4 70 T5 2%
nai Arand Shabtibonia Sanchen ¥ Ja10=a7 o 2410937 pa i 4
S, NithRay Ajay Sanchats i u 18147 1) 1HIE3D 17T LG
smit, Bhiasti Abhoy Sanchen ZOUAN 106 o 106 000 0%
Mirs. St Ajay Sancheet] i s i 10 1l iy [
flin Shial Arand Sanched) L5 LA e 106 [] § s [

TOTAL SR UCRE T 0 -BO03700; AT

{ T b
1 Bllehia"euwi ¥

(&




SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March, 2022

¥ in las)
Asat31 March  Asat 31 March
2022 2021
21 Other Equity
A Reserves & Surplus
General Reserve
Balance asper the |ast financial statements 1,116.85 1,116.85%
Derecognition of resgrves of PIPL due to meérger {286.14) -
Recognition of reserves of PIPL through SMS standalone financial conseguent Lo A )
MErREr
Closing Balance 1,116.85 1,116.85
B Holding Rezsarve [Including Retalned Earnings)
Balante at the beglnning of financial year 58,575.56 53,515.83
Restatement / Prior Perlod Errors / Change in Accounting Policles - {29.33)
Derecognition of reserves of PIPL due to merger {658.05) -
Goodwill of PIPL derecogniced dide to merger {41675} -
Restated Daldnce 2t the beginning of financidl pear 57.460.77 53,486.50
ADD
Profit for the year 9,352.06 5,593.56-
Interim Dividend Fald including Dividend Distribution Tax (749.25) (504.50)
Recognition of resorves of PIPL through SMS staridalarie financial tonseglent ta
migrger E98.05 )
Net surplus in the statement of profit and loss 66,761,563 58,575.56
€  Other Comprehensive Income
| Gain/f(Loss) on Recognition of investment in Preference Shares /Debt Instrumeants
at Fair Value
Balance as per last financial statemnents 5707 a1
Addition during tha year [2,640.46) 2156
Cloging (2,582.69) 57.77
il Galn/{Lass} on Recagnition of Investment in Equity Instruments at Fair Value
Balanice as per last firancial statements [#47311) (2 453.10)
fddition during the year 979.22) {2,010,02)
Derecognition of reserves of PIPL due to merger {11.08) -
Recognition of resetves of PIPL thraugh SMS standalone financial consequent to 1108
mergar : .
Closieg (5,452.34) {4,473.11)
il Re-measurement galns or losses on defined benefit plans
Balance as per Last financial statemerits 86,72 i:l 15.4n}
Addition during the year 7529 202.12
Closing 162.01 86.72
v Unwinding interest income on Investment In Fréeference Shares
Balance as per last financial statements 9154 111.32
Addition during the year 24723 {19.74]
Closing 33882 91.59
¥ Unwinding interest on Preference Shares Issued
Balance a5 per last financial statements _ 86,91 {4_.31411
Addition during the year etk -‘\R\ (21.91] 135.14
Closing 5y L\T\""" £5.00 86.91
Total Closing Balance ' FR.YS {7,469.21) {4,150.13)

-
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SMS Limited

Notes to Consolidated Financial Statements for the year ended 31st March,2022

D Securities Premium Account
Balance as per the last financial statements

Closing Balance

E Capital Reserve
Balance as per the last financial statements
Restatement / Prior Period Errors [/ Change In Accounting
Policies
Closing Balance
Total of other equity
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T in lacs)
As at 31 March As at 31 March
2022 2021
10,647 .69 10.647.69
10,647.69 10,647.69
‘03,46 101.50
- (8.04)
93.46 93.46
71,150.42 66,283.43
=i




SMS Limited
Notes to Consclidated Financial Statements for the year ended 31st March, 2022

(%I facs)
As at 31 March As at 31 March
2022 2021
22 Instruments entirely equity in nature
A Equity portion of Preference Share Capital- Owners Of The Parent
Opening Share Capital 298.22 604.82
Equity portion ¢f Preferance Share Capital- Non-Cantrolling Interest - (286.53)
Restatement / Priar Period Errors / Change in Accounting Policies . {20.07)
Closing Share Capital 298.22 298.22
B Equity portion of Preference Share Capital- Non-Controlling Interest
Opening Share Capital 286.53 -
Restatement / Priar Period Errors / Change in Accounting Policies - 286.53
Equity portion of Preference Share Capital - -
Closing Share Capital 286.53 286.53

(Shares are 6% cumnulative, non-convertible, redeemable preference shares after 15 years from the date of issue)

{This Mote Covers the equity component of the (ssued non-canvertible preference shares, and the liability
component is disclosed as a part of financial liability )

_ — .
Details of Shareholders halding :- ASELAL N Lol

2022 2021
Ayushajay Construction Private Limited
No. of Shares 2157840 2157840
6 Holding 1% £2%
Agroh Infrastructure Developers Private Limited
No. af Shares 2697300 2697300
 Holding: 2% 27%
Surya International Private Limited
No. of Shares 999000 992000
% Halding 10% 108
B E Infratech Private Limited
No. of Shares 999000 995000
% Halding 10% 10%
Charu Infotech Private Limited
No. of Shares 539460 539460
% Holding 5% 5%

As per the records of the company, including its register of shareholders/ members, the above shareholding
reprasents both legal and beneficial ownership of shares.
t.

(TR
- "\

a4 =
\ 1k
\¢
\
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SMS Limited
Notes to Consclidated Financial Statements for the year ended 31st March,2022

i in lacy)
As at 31 March  As at 31 March
2022 2021
23 Money received against Share Warrants
Precinct Concorde Private Limited—- Assoclate Company of SM5 8,031.22 8.031.22
Taxicab Pvt Ltd.
Closing Balance 8,031.22 8,031.22

M/s Precinct Cancorde Private Limited - Associate Compa ny, The Company has issued 50,000,000 share
warrants which will be convertible into 50,000,000 equity shares of ¥ 10 each at a premium of % 10

after completion of locking period.
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SMS Limited

Notes to Consolidated Financial Statements for the year ended 31st March,2022

24 Non-controlling interest
Opening Balances
Restatement / Prior Period Errars / Change in Accounting
Policies
Restated balance
Profit for the year
Other Comprehensive Income for the year
Interim Dividend paid
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(T in lacs)

Asat 31 March  As at 31 March
2022 2021
10,859.88 £,661.85

- 2.04

10,859.88 6,669.89
5,468.55 6,985.36
(2,319.52) (1,806.58)
(1,468.53) [988.81)
12,540.38 10,859,388



SMS Limited
Notes to Consolidated Financial Statements for the year ended 31<t March, 2022

(Tin lacs)
As at 31 March, As at 31 March,
2022 2021
25 Non-current Borrowings
I. Secured
A Term loans
i Banks
Axis Bank Limited 5,030.64 6,755.85
Punjab Mational Bank [GECL) 2,40%.00 1,886.99
State Bank of India (GECL) 2,295.81 -
HOFC Bank limited 465,91 211.17
Kotak Mahindra Bank Limited 379.66 4.17
Bank of India (GECL) 235,71 -
ICICI Bank Limited 23421 556.05
Canara Bank (GECL) 151,03 -
Indusind bank 10.40 66.87
State Bank of Indla - 1224.41
Indian Overseas Bank - 505.85
il Financial Institution
Indiabulls Housing Finance 49,917.57 59,240.33
SREI Equipment Finance Private Limitad 11,285.36 12,337.65
Tata Motors Finance Limited 39950 -
Toyato Matar Financial 64.91 -
Diamler Financial Services 50.46 -
Il. Unsecured
A Preference Share Capital
Liability portion of preference shares.
Liability componearit of Financial Instrument
Non-Convertible Redeemable Preference shares
(Referred Note Nu.22) L #36.25
B Loan from director
‘Anand Sancheti - 2,740.00 -
C Others Parties
From Body Corporate :
Dhani Loan & Services 222223 2,500.00
Adeshwar Gems Private Limited 348.52 3224
PT Sinamarinda Lintas Nusantara 31311 281.07
Shri Gurudatta Sugars Limited 204.20 181.41
Jinendra Diamonds Private Limited 77.95 71.52
Dthers 116:48 111.28
79,332.87  86,603.29
Note : Far details of Securities other terms and conditions refer individual bank wise

notes given
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5MS Limited

Notes to Consolidated Financial Statements for the year endad 31st March, 2022

25.1 Details of Seguritles and Terms of Repayments

I. M5 Limited

A, Serured

ld) Termy Loans From Banks
(1) 1CHC] Eamk Ltd

T In lacs)

Secured by Tirst charge by way of hipothecation of specific plant & michingries and heavy vehicles as cpacified In the scheduyle
anneksd 1o he agreement, vide tanction letter on various dates. The details of individusl [oans are s under

LOAN ND. Outstanding | Rate of interest % Datz of No, of Amount of | Maturlty period
Bafance as on Agreement/ | Instalments | Instalment | w.r.t Balance
31.03.2022 Sanction Dus Sheet date

LONAGODN3T 183400 712 HE0% 33/0a/ 2018 17 0.47|1 year 5 months

LONAGOZTI045E5 26.13 ER 03/05/2018 5 5.50{5 months

LANAGITOIRETTEA], LA 3.75% o2f0a /ity 3 .55/ 3 manths

LANAGOOD 5405148 108 5 ED% 4,/06 /2018 5 0,26/5 manths

LANAGODO3SE54 714 163 EXa 02/o7 /2018 7 U.26(7 manths

LANAGDODES7RO956 3.16 5.20% ge/03/amn1e ¥ 0.50(7 months

LOMAGDONAGIRRA5E/T 1775 10 50%; 13/00/015 11 1.8311 months

T4/ TAT/EL0/T02 /5 24) o

565 ;

URNAGOORA TN 20s8/ 163,48 10.755% 3071072019 13 14,121 years 1 month

104/272 /854 fos2/097

LMAGOONA1148057/9 B3.27 10,79% /12015 14 S07(1 years 2

TE/032/743 /204 rricaths:

LONAGUDO4 2505239 114.86 o.51% 21/11/20280 18 5541 years 7
months

LONAGIUO4 3038641 41.29 812 22123070 13 1.402 years §
month

LONAGOOG43 2789407 4224 B.01% 30/01/2021 34 1.39(2 years 10
manths

LYNAGOBOII2 a3 14/1 4514 B.OO%, 23/03/200 1.49(3 years 10

VNAGDODEZZ 70286 months

LONAGDOB4426I279 32.40 2100%, 28/08/F021 X 123]2 years 5
moriths

LANAGOOOH4E19956* 22.45 7.40% TIfa0f 0L 32 0.78[4 years B month

LANAGODD4464341 8 3156 7.40% 277103021 32 LOa{2years 8 manth

Toml 615.60
"ROC eharge agalnst the following Secured term foan |5 net yet created & registered due to fechnical reason
{2} kotak Mahindra Bank Ltd

Secured by first charge by way of hypathecation of specific plant & machineries and heavy vehicles as specified in the schedule
annexad to the agreement, vide sanction letter on various dites. The lodns have been guaranteed by Managing Directar Mir. Anand
Sarchetl. The detalls of individual loans are 35 under

1 e |_L-
5Ty
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LOAN ND. Outstanding | Rate of Interest % Date of No.of Inst. | Amountof | Maturity period
Balanceas on Agreement/ Due irstalment | w.r.t Balance
31.03.2022 Sanction Sheet date
CEIDIETI0 473.22 7.55% ABf10/2021 54 10,52 & ysrd &
marths
Total 47321
ot \
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5M5 Limited
Notes to Consolidated Financlal Statements for the year ended 315t March, 2022
[t In |acs)
{3) Indusind Bank
Secured by firet chiarge by way of hypothecation of spedific plant & machineriet and hasuy vehicles as specified in the schisdule
sinnieed 10 the sgresment, videsanction letter on various dates, The |osns have beea gosfanteed by Managing Directar Mr. Anand
Sanchen, The details of individual loans are as under:

LOAN NO. Outstanding | Rateof Interest |  Dateof Mo, of Inst. | Amountof |Maturity peried
Balance as on Agreement/ Bue instalment | w.rt Balancs
31.03,2022 sanction Shest date
NNNTOASE, 21.94 3.35% 05/02/3020 14 16 1 year 2 months
NNKODS94E
NHNGDASEE 10,77 ECT Defofaa20 14 [VET 1 year 2 months
MNNOI1ISE AL 23.52 557 2E/01/2020 14 1.78 1 year 2 months
BLI9L20L21L27L
NNND1124L, 17.25 .55 07/02/2020 14 133 1'yétar 2 months
NNNDT125L,
NRNOTLIZAL
Total 73.48
(4) Axis Bank

Secured by first charge by way of hypothecation of specific plant & machineries and heavy vehicles a5 specilied: in the schedole
annesed to the dgreement, vide sanction letter on varipes dates, The loans bave been guaranteed by Managing Director My, Anand
Sanchetl, The detalls of Indlvidual laans are as under:

LOAN MO, Dutstanding | Rate of Interest % Date of Wo,of Inst. | Amountol |Maturity period
Balance as on - Agresment/ Due instalment | w.r.t. Balance
310320232 Sanction Sheet date
Wariowus Cantracts 5,165.91 9.50% 05/12/2020 a5 13677 dyears 10
Bundled manths
Various Contracts L4357 58 9.50%: 05f12/2030 35 Af%a7 2 yearyg
fundied morths
Various Contracts 15735 Fa0: 51272020 21 B16 1years
Bundied months
Total 6,760,584

(=) HODFC Bank
sucured by first chargs by way pf hypothecation of specific piant & machineries and heayy vehicles as specified jn the schedule
armexed 16 the agreement, vide sanction letter on varioys dates. The detatls of individuatloans are as undes;

LOAN MO Qutstanding fiote of Interest % Bste of Nowof Inst. | Amountofl | Maturity period
Balonce as an Agreement) Due instaiment | w.rt Balance
31.08.2022 Sanction Sheet date
B5I4ES17/B5486521/8 63,30 BAE% 20/02 /2021 22 32| 1yearin
5245527 mintis
116746851 561 7.65%, 12/n2/2021 23 026 1yearll
mentha
117257454 1647 7 50H, 2t/oz/2021 23 078  1yearil
manths
116998012 9,77 7.65% 11/0u/2021 FE] DAB| 1year:l
- mrths
B5367744 ap.as HaH% 0S/04/2021 24 141 2 years
BS367IST 2235 FETT (y3/04/2021 24 1.02 2 yhars
BSA76507/A5476512/4 3737 B.51% 09/0s/2021 7 152 2years3
S4TES15/854TESN/E5 fanths
ATE5T 85476531
1194528764 2146 7S 25/06/2021 28 Dga|  2yearsd
115480318 mricinths
110452687
B5542043/85582049 652 BS1% 30062021 18 106|  Zyearsd
' months
BEE3A0A3 209.33 B.55% 18/10/208% - [y 28 B3d| Zyearsd
e S manths
- LY %y
f:;r,' F:pp, ™
i TR0GGVE 6
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SMS Limnited

Notes to Consdlidated Financial Statements for the year ended 31st March, 2022

{2 In lacs)

RS5BETSEL 53.B0 5.65% 21117201 33 150 2 years g
months

124455571 23Bh T7.05%: 2112021 35 0.76 2years 11
) months

86158594/26158714/8 25.17 7.51% 10/01/2022 34 082 2years10
155741 mianths

1 E_EMIB‘ZDRH 3550 T.50% ZIAE700 33 118 A years9
micaths

Total G134

(&)

Punjab National Bank

Secursd by secand charge by way of hmathxaﬂﬁrﬁ of current assets as specified in the schedule annexed to the agresmant; vide
sanction letter on various dates, The detalls of individis) |oans are as under:

LEZAN NO, Outstanding | Rate of Interest % Cate of Nosof Inst. | Amountof |Maturity period
Balance as on Agreementf Cue Instalment | w.r.t. Balance

3032022 Sanction Sheet date

37R100IL00000347 4 1EFs.a0 R 35% 19/01/2021 45 ALE7| 3 years 10
menths
A7E1D0EGODO0002 ## 1,034.00 B.35% 01/12/2021 69 2154|  Syears§
' manths

Total 2,500.00
{7) StateBank of India

Secured by second charge by way of hypothecation of current assets as spacified In the schedule annexed to the sgreement, The
getalls-of individual laans are as under! '

LOAN NG, Outstanding Rateof Interegt % Date of Mo, of st | Amountof | Maturity perlod
Halance-as on Agreement/ Due instalment | w.r.t Balsnce
31.03.2022 Sanction Sheet date
SBEOBNTSL I 7,894 55 7.95% 15/00/2001 50 BO42 | 4 yeers 2 months
Toral 2,595.98
(8) Bank of Indla

Secured by secand charge by way of hypothecation of current assely a5 speoified in the schedule 2nnexed to the agreement. The
details of indiddusl loans are 25 under;

LOAN NO. Outstanding | Rate of interest % Date of No.of Inst. | Amountof |Maturity period
Halance as on Agreement/ Dug instalment | w.r.t. Balance
QITDB.IHH Sanctlon Sheet date
EFUOG54 1000014 o 90,00 TR [T 50 £33 | yeurs I months
Tatal 299,00
{9) Canars Bank

Secuted by second charge by vy of hypothecation of current assets a5 specified In the schedule annexed to the agresment. Tha
detallsof individusl loans are 25 under

LOAN NC. Outstanding | Rate of Interest % Date of No.of Inst. | Amountof |Maturity period
Balance as on Bgreemant/ Duie instalment | w.r.t Balance
31.03.2022 Sanctlan Sheet dote
TERATEE0000E 4 19500 7.05% 1803021 AE A09 | Ayeurs Y month
Total 156,00

# NMumber of instalments due is subfest to messtonum: perdod of 12 months
#il Number of imstalments due 15 subject to moratorium perlad of 24 maonths

- =

fa

TR ;j-i_
FRMAL
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SMS Limited

Notes to Consolidated Financisl Statements for the year ended 315t March, 2022

{b} From Financial institation

{1) SREI Equipment Finance Put. Ltd.
Secured by flest charge by wity of hypathecation of specific plant & machineries znd heavy vebiclos as spocified In the schedula
annexed to the agreement, vide <anction letter on various dates. The Joans have been guaranteed by Managing Diractar Mr. Afand
Sancheti. The details of individual laans are as under,

(¥ In fags)

LDAN NO. Clutstanding Rate of interest 5 Date of Mo, of inst. | Amountof | Maturity peried
Balance as on Agreement/ Due Instalment | w.r.t Balance
31.03.2021 Lanctlon sheet date

186515 2,314.13 12.11% 05/12320189 EL 67.37 2 year 11

manths

187072/ 186516/ LE707 12.645.00 12.99% 05/12/2019 9106| 2yearid

1 monthsy
Total 14,963.13

(2}

Tata Capital Financial Services Limited

speured by first charge by way of hypothecation of specific plant & machineres and heavy vehiclss as specified in the schedille
annexed to the agreament, vide sanction (etter on various dates, The loans have been guarantesd by Managing Ditactor Mr. Anatid
“Sancheil The detalls of indlvidual loans are as under:

LOAN NO -Duh‘mndirtg Rate of Interest % Date of Mo, of Inst Amount of | Maturity pericd
falance as on Agreement/ Due instatment | w.r.t. Balance
31.03.2021 Sanction Sheet date
Z1A4631 G145 12,005 211044021 36 LTS dyears.
Total 63875
(3] Tovota Financial Services india Limlted
Secured by first charge by way of hypothecation of specific plant & machineries and heavy vehleies as specified in the schedule
annexned o The agreement, vide sanction letter on varous dates, The detalls of Individus! Igans are az under:
LOAN NO, Outstanding Rate of Intarest % Date of Mo, of Inst. Amapunt of M'ah.mlw period
Balance ason Agreement/ Drise instalment | w.r.t Balance
31.03.2022 Sanction Sheet date
MRGPLI26117/NNGP] T108 6.80%; 15/D1/2022 33 231 2 years 10
226155 manths
MNNGE1Z31130 23.32 6.90% 10/03/2022 £l 0.78 3 peary
Tatal 96.40
&) Er-.ﬂi Lirnlted: -The laan from director is in the form of Cluasi Equity, It has been infused in the company based oncommitment with

ronsartium landers and remain In the business 1l the fund based limit i5 reduced to % 24000 Lacs: This unsecured loan is non
Interedt beating. The ameunt is nat discounted lor arrlving the falr value despite being non—current liability in nature, due 1o the fact
that repaymient period of the ioan |s not certain.

I1. S5 WATER GRACE BMW PRIVATE LIMITED

A Secursd

fal Term Lozns From Banks

11) HDFEC Bank Ltd

Secured by firet eharge by way of Hypothecation of specilic vehicle as specified In the schedule annesed to the sgreement, vide sanction letter daterd
F2no June 2037, The details of individual losns Sre as-undisr.
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LOAN NO., / Outstanding Rate of Interest % Date of Ma. of Amount of | Maturity periad| No of loan
AGREEMENT ND. Balonce us on Bgreemint) Instaiments | Instalment | w.r.b Balance
31.03.2022 ESanctian Due Sheet date
119373427/ 1341 B3a% 29-Jun-21 8 0.18 |2 years 4 Month 3
118274254 /
119771974
121717408 f 13153 B0 16-%ep-21 an 0.17 |2 years & Month 3
129%5m020
121717331
BSE0RMES 360 10.90% I3 Mar-19 25 016 |2 years T Nanth 1
1
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SMS Limited
Notes ta Consolidated Financial Statements for the year ended 31st March, 2022
(T In lacs)
{2) Kotal Mahindra Bank Led.
Zecured by first charge by way of hypothecation of specifle vehlckes a5 spacified In the ychedule annexed to the agreement, vide sanction lettar
datedd Sth July 2018. The detsils of individual laans are as under.

LOAN NO. | Outstanding | Rateof interest® ~ Date of Na, of Amount of | Maturity peried| No of loan
AGREEMENT NO, Balance as on Agreement/ Instaiments | instalment | w.r.t Balance
31.03.2022 Sanction Due sheet date
LOv-D700670 f Lo 1,26 8 G, EJul-18 3 0.11 |3 Month 4
887663 | TOV-982570 '
J TOWHETEG T

I, 5M5 ENVOCLEAN PRIVATE LIMITED

A Secured

{a) Term Loans From Banks

(1) Kotak Mahindra Bank Ltd,
Secured by firt charge by way of hypothecation of specific vehicle as specified in the schedule snnexed to the agresment, vide sanction letter ar
variows dites. The detalls of mdividual leans are as under,

 LDAN NO, / Outstanding | Rate of Interest % Date of No. of Amount of | Maturity periad| No of loan
AGREEMENT NO, Balance as on Agreement/ instalments | instalment | w.r.t, Balance
31.03.2022 Sanction Due Sheet date
LEV-11E7BI0 LV 291 10:31% 25-Jan-19 0 .15 10 manth Fa
1183753

(2) HOFC Bank Ltd.
Secured by first charge by way of h?pnfhﬁ_l;ﬂﬂﬁ af :ppc'lﬂt' wehicle a3 specified In the schedule ammexed to the dgreement, vide sanction letier on
warious dates. Thie detalls of Individual loans are as under

P Outstanding  |Effective Rateof  |Dateof No of i ""':i:: Muturity period || o0l leen
nﬁnﬁmém NO Ba!m_-u_ ason interest Agreement/ instalments m“-‘ﬂ wr.t. Balonce
- " l3ve3z0: % sanction due "8 | sheetdate
: ' Interest
BAZFIAGS /84271471 L35 S/63% 0-Diec-13 2100 0,14 | 1 year § manths 2
E3263301 / Ba26532R 1433 g.52% 15 Dee-14 21.00 037 | 1 yéar 9 months 2
ﬂ#_lﬁ‘!'!ﬂ_ﬁ a7 9.52% 19-Dec-14 21.00 0.20 | 1 year 8 months 1
BANLT 733 558 SR 15-Diec-12 21.6b .79 | 1 yoar 8 monzhs 1
84289311 / B4269332 428 9.52% 1919 21.00 013 | 1 year 9 monthi 1
J/ BAZEOARE )
Bq265340 [ BAZRS8A3
/848265347 /
B4ZE9350 [ 84269355
J BA2603E2/ B4269337
BABAAHGS / BAB448T1 24.43 §.54% i0/Sep-20 31.00 .15 | 2 y=ar 7 manths 6
[ BaBasaLL f
84844917 [ BaR4491Y
{ 84845870
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

T ln |=sex)

B4H4RETE [ SAB44923
fBag44925
B4B445278 [ BARAA2Y
£ BiBAAT3T

24.71

5.53%

A0-5Sep+20

F1.00

015

2 year 7 months

85095657 / 85095666
/85035672 /
85455478

13.40

953%

F1-Dec-20|

.00

Q.15

2yearid
months

5459478 / H5439586
{ Ba4506a1
HE450ED4 / BRA55614
[ 85459618 /
25455620 / 85459626
./ BSASSEDR [
A5A59631

807%

A-dup-21

39.00

ull—s

A yaar 3 manths

1o

120035285 |
120031717

2.02

7.95%

7Sep-21

53.00

(.10

4 years & month

¥, MAHARASHTRA ENVIRO POWER LIMITED
() Other Loans:

india Bulls Howsing Finance Limited

The foan Is secured against following property of the company wiz, Plot Ko CHW-1 Butibor] Industrial Ares,Mandaws snd Plot rio, 58, Villsge

Ranjagacn MIDE, Talika Shingr MIDEC, Maharahastra, Further, for this loan Corappiicant! guarantors are Bharti Sanchietl, Late-Abhay Sancheti
[ Threrugh his lega! Heirs|, Amand Sanchetl, Viiaya Sancheti, Shruti Sancheti, Alay Sanchet), Savita Sancheti, & SMS Limited,

. . Amount of Matarity
.| Effective Rate Date !
Dumaa-din;_hlmu Inn&ré'st :‘ lgmm.:}ﬂ Total No. of Instullment | pedod w.rt,
as on 31.03.20%2 : Installments including Balance Sheat
31t y
March, 20622 Sanction i :
. T years s
26,450.65 12.50% 36-M3F-18 B 4 i
r 9 6518 Kkcinths
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SMS Limited
Notes to Corsolidated Financizl Statements for the year ended 31st March,2022

(&)

Vehicie Loans

Securad by hypothecation of specific vehicles dg sgacified In the schedule-anrased 1o the agreement, vide sanction letter on various

dates. The detsilsof individual loans are a5 under. All Loans Brie Waving fiked Intirdst Rate

(1}

()

3)

Amount of Maturity
Outstanding Balarice ‘ﬁﬁ:ruz" of Digre “: y No of instaiment | pariod w.r.t.
a5 an 31032022 i sl installments due | Including  |Balance Sheet
% Sanctlon
Interest date
€10 Bank Ltd
514 10.50% 16:Dee- 1 11 056 11 Monthy
271 925 07-50p-18 1B G186 1¥eart b
Months
271 5.35% OFSep-18 18 0.5 1Years B
tanths
827 10875 13-Feb-20 13 0.7 IY¥ears 1
Monihs
6.50 5.60% 15 Jul-20 a7 D27| 2Years3
Monthe
21.534 1.50% 20-Jyl-21 41 0.60 AVears 5
Manths
2134 750% 28-1il-21 41 0.60 I¥earvh
' Months
BE.EL
Axis bank Lid
753 781% I:IL.MEJ! A0 0.22 3 Years 4
753 7.41% Of-Aug-21 A0 0.2 3 ¥ears d
Maonths
33.18 T41% O6-Sug-21 39 1L.¥6| 3I¥aears3
horiths
5474
Diamiler Fimancial Services
E0.a0 6. 755 [2-Aig-21 &0 118 5 Years
60.00

Additional Information to Secured Long Term Borrowings -The Long Term partion of Term loans are shown under Nan
Current Borrowings and the current maturities of Non Current borrowings are shown under other current finandial
liabilities a5 per the disclosure regulrement of Schedule Il of Companies &g, 2013
The company has used the barrowings fram banks and financial institutions for the specific purpose for which it was
taken ot the balance shest date.

V. AYODHYA GORANHPLUR SMS TOLLS PRIVATE LIMITED

Instalimants falling due In respect of the above loan upts 315 March, 2023 [previais yesn 31st March 2023) have been grouped
undar "Currest maturities al long: term borrdwings®.
Segured By -
(] The term loans havie been secured by the guarames given by Maharasitra Envirn Fower Limitéd, San Finshce Corporation, 055
Associates, SPANY Medisearch Lifesciences Private Limited, Veclrag Hospitzlity Private Limited and Directers of tha Halding
Company,
1) Twrm Loans inrespect of % 8250 Lacs from 586

Al Term Loan includes loan from bank/instltutions which s secured by first and exclusive charge as under
& Exehusive charge on all amounts awing to, and received by, the company in reélation to Toll Recelvables and sl rights; titles,
interesis, benefits, clalms and dermands whatseever in respect of Toll Roceivables, both present and future,
by Exclusive-charge on all the bank accounts, both present and futire, In relation to the Praject, m:]ﬂdin‘ the Escrow Account Gndall
rights, titles, intevests, benefits, claims and demands whetsoaver In respect of such bank accoirts or-amy repiacement thereaf,
including all monies, securities. instrements; investments, and other properties ‘depesited in soeh. bank accounts, Ineludirg
investments in mutual funds and foed deposits

Terms of Repayment are given as under:-
The tétm losns are repayable in manthly Installments with last Instaliment ol S8l being ]ﬁ_i';ihrrh 2023 (Now closed).
” T
_.»"E-f;"!f‘zﬁ'b .
" i ER. VE)
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SMS5 Limited
Notes to Consolidated Finandial Statements for the year ended 31st March, 2022
% In lacs)
€ Interest Rate ;-
The Term loan have been sanctioned ot Interest rate of GM MCLA + 4,50% = 11.45%.
The abiwe loans have been comerted in FCNR-B (Foreign Corrency Non Resident Bank] lomn IS with eflect froem 16t Jne 2031

d Other Paints '
Theabove lasn has been squared off In FY- 2122

VI Spark Mall and Parking Private Limited [Formerly known as SMS Parking Solution Private Limibed)

A] Detsils of Securities and Terms of Repayinent

Term Loans
Maturity period | Effective Rate of | Balance Nof _ Outstanding
Desm ot Aprremnks ::-:::"_’:q"‘ w.r.t Balance Sheet| intorest of Interest m:;";f":“ Bafance 3 on
Senete ' date % installments " 31.03.2022
12/06/ 2010 Incian Qverseas - 12.00% - 86.00 0.00
fank Afc- _
8703271000003
17032009 SBIASE ne- - 15.10% - 36.00 QL0
BO0000GA06091 L
00
17/03/2009 BBl Afe mei- - 15.15% - 11067 000
CHOO0EZ 132001
219
|blfepayment schedule
Rate of
Namne of Bank fepma “lg""'t Rn:: :Im'mm' = %1 interest as on
e T 31p320m
From Indian Ouerseas Bank Term Loan 41 quarterly 17 rioig 13.00%
iNow closed) _ : irztaliments: : '
Froim State Bank of Indid Term Loas {Now commenced from 15.10% 12.008%
sl 31/12/2012 and
From State Bank of india Term Loan {Now sndlhg on )
closed it 1515% 12.00%
' 11/03/2023

Security [ for all loan account under consartium arrangemant]

Primary

1. On paripassu basis for 3 debt component of %, 10800 Lacs:

2. First charge by way of hypothesation of all movable assets and recelvablesfrevienues bath present and fltUre.

3. Firstcharge-on all borrower's bank accounty ineluding withuul limitation, the escrow account and Debt Service Resurvs Ac::ﬂ::urrr o
be astablished by the borrowr and edch of the other accaunts required to be created by the borrowér under any project document
or contract.

4. A fiest charge fossignment fsexurity Interest on the borrawer's rights under the projects dotument, mn:mh:n :gmmm:.
contracts and all licenses; permit, appravdls, consents End Insurance polices In respect of the projact

Corparale Guarantes

1 Corporate guarantee ghven by its holding company EMAS Limmited,

Collateral '

KL
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SMS Limited

Motes to Consolldated Financial Statements far the year nnd!:l 31st March,2022

in lacs)
{t5) Othar Loans
1} Inidia Bulls Housing Finance Limited
Maturity period | Effective Rate of Outstanding
;ﬁ;::%mmf Agreament No.  |w.r.t Balance Shest Interest ITmrm o E:':::;MI Balanee ason
date % 31.03.2022
ZR052020 HLAPMAGDDAS13 - - -] =
14 (a1 Cr)**
D609 2021 HULANAGOOS023 | 9 YearsB months: 11.00% 116 3444 744133
77 (25
14/08/2020 HLAPMAGDOAS1E | #§ years & months 14.00% 102 54.34 323114
5135 ar)
3L/07/2020 HLAPNAGOO491E | 8 yearsS manths: 14,00% 02 6211 367370
25 (40 cr)
19/12/2019 HLLANAGEOASDD | 3 years & months 14.00% 42 25032 B3173.41
' o4 (B ) .
hiore ; HLAPNAGDN281314 {81 Cr| Loan afcis an Cher Draft facility for 3 Years,
Property Mortgaged
Loan Afe Properties Details Properties Owned By
Pehatwsn Dhaba ShAS Ltd
Faul Complen B35S Assooiates
Plot Ne M- Green Park New Delh Anand Sanchetl
HIAPNAGODMS1314 (F5B Bhantali Veetrag Hospliality Pyi Ltd
{51 Cr) Magpur Club Bharti Abhay Sanchefit Savita Alay Sanchetl + Shruti Sanchet),
HLAPNAGO0491851 Abhay SanchetilHUF 1+ Atay SanchetifHUF] + Anand Sancheti(HUF)
(3er)
HLAPNAGOO4R1826 [P N1 -21/23728 Nondura Late Shaktikumar Sancheti/ Anand Sanchetif Late Abhay Sanchetl/
(40 cr} Bjay Sapchet
HLLANAGDO490054
|80 el Shashwat Paramiedr Sanchetl/ Akshay Sancheti/ Bharti Sancheti
Sakar Ajay SBanchetiy Savita Sanchet
Attulya Hindustan Calony Anand Sanchet
P o, 5-4, Dharampeth Saulta Sanchell
HLLANAGDOS02377 Epark Mall, Dethl Spark Mall & Parking Pyt Lid
125 Cr)

ERM

'| 1|'|.l|.--4I i

;_'1.;11;! Q\
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SIS Limited
MNotes to Consolidated Financial Statementx for the yearanded 31st March, 2022

T Dlayand dafault of Loan
The delays ana default of lpan detalls as under-

Bank Name : India Bulls Housing Finance Limited (25 CR)

Due date Amount dug lspued date Amaunt Paid Cheque no  |Overdue Days
os/10/2021 21,86,332.00 |11/10/2021 218493200 | 57228500 &

Bank Name :_India Balls Housing Finance Limited (35 CR)
Due date Amaunt due tssued date Amourit Pald Cheque na  |Overdue Days
f5/04/200 543842500 3n/oa/an2 54,34.32500 | 8,72, 203.00 35
05072021 54,34 325,00 25/10/2021 543432500 | 520426.00 112
G5/08/ 2021 54,38,325:00 D4/11/3022 543430500 | 9.72.32800 91
05/09/2021 54,34,325.00 Da/12/2028 543432500 | 97233000 o0
05/ 10/2021 54,34,325.00 54,34,325.00 178
05/11/1033 54,34, 325,00 10/02/2022 54,34,32500 | 9,72,358.00 7
05/12/2021 54,34,325.00 54,34,325.00 87
ms/01/2022 54,34,325.00 54,34,325.00 ES
05/12/2021 SEIISDO| i b £4,54,32500 | 97236000 54
S - 13,32.718.00 6
05/03/2022 47,001,607 00 I 25

Bank Name : India Bulls Housing Finance Umited (40 CR)
Due date Amount dus lssued date Amaunt Paid Cheque no | Dverdus Days
[05/04/2021 E210,657.00 | 30/04/2001 621055700 97227300 25
05/07,/2031 £2,10.657.00 25/10/2021 £2,10,657.00 | 9,72,376.00 112
05/08/2021 £2,10,657.00 04/11/2021 62,10,657.00 | 972 32800 a1
05/08/2021 62,10,557.00 04122021 62,10,657.00 | 4,72 330.00 50
DS/10/2021 52,10,657.00 62,10,657.00 128
05/11/2031 B2,10,657.00 10/02/2022 62,10.657.00 | 9,72.358.00 u7
05/12/3021 §2.10,657.00 52,10,657.00 67
nsfo1/3028 2,10,657,00 621085700 ES
05/02f2022 62,10,657.00 JU3/2022 62,10,657.00 | 9.72360.00 54
62.10,657.00 14,31,013.00 28
N5/03/2022 ' 47,7%,544.00 TS 26

Bank Name : _India Bulls Housing Finance Limited (B0 CH)
Dye date Amaunt due Issued date Ampunt Faid Cheque no  |Overdus Days
n5/04/2021 1,00, 06,02 1 0F 30/04/2021 1000502000 | 91227200 25
s/ 2021 1,04,106,02 1,00 25/1n/2021 1,00,06,021.00 | 9,72,327.00 12
O5/08/ 2021 1,00,06,021,00 04/11/3021 1,00,06.021.00 | 9,72.329.00 g1/
0S8/ 2021 1,00,06,521.00 od12/2021 1,60,06021.00 | 9.72.331.00 a
U5/10/2004 1,00,06,521 .00 1,00,08,021.00 12%
DS/11/3021 1,00,06.021.00 10foz/ 3022 1.00,06,021.00 | 5,72.359.00 57
DS/12/2021 1,00,66,021.00 1,00,06,021.00 67
05/01/2022 1,00,06,021.00 1,00,06,021.00 85
05022022 2.50,32.466.00 31/03/2022 2503246600 | 97238100 54
2,50,32.466.00 1,42.31,450.00 6
05/0320238 1080501600 TOS i5
" _3 Yl !‘.--J$
.J-':«..T" i \f' ’ n.-l
af FRh.
\= $IEL- :
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SMS Limited
Notes to Consolldated Financial Statements for the year ended 315t March, 2022
(% I Tacs)
Terms of Preference Shares
1JAGSTPL-Preference Share Capital
& The said preference shards shall carry, preferential rights to receive dividliend ot thi rate bl 1% per @nnum [nthig yaar in which the
company declgres dividend and shall be Non Comiulstive Oplionally Convertible Redeemable Preferefice Share. The Dlvidend In the:
yEar in which shares are allotted will be in proportion to the pedod In fespeict of which sich shares remain paid provided that
dividend is declared.
bSuch Preference Bhares Shall be nomrenciatire as " 12% Optienally Convertiblie Non Cumulstive Redesmiable Preference Share"
(DCNCRPS) '
£ The OCNCHPS shall be convertible st the option of the shareholder a3 well az the lssuer, Each OCNCRPS shall be corvertible aftér 2
period of 120 months from the date-of allotment into one Fully paid Equity Share of Rs. 10/- éach of the company at par ar the
option of GCNCRPS Skareholdiers by giving ore month's notice.
n‘ Th: said pmfercm:a shares shall be redeemable at the option of the company at any time before ‘mwars Terms of Redemptlan
are as follows:
L CHNERPS are redeemable at the |ssue price of T30 at any time befare the expiny of 38 months from the date
of allgtment.
fii ﬂthFS are redeemable a1 % 63 at any ime after 46 manths but bofore the expiry of &0 months from the
date ol allatmant,
ill. OCNCAPS are redeemalide a8 T 74 at any time after expiry of 60 months; from the date of allorment but
befare end of 120 months from the date of allarment,

v, OCHCRPS are redeemable 5t T 11081 any ome after expiry of 120 months from the date of allowment bt
before end of 180 manths from the date of allotment.

v, OCNCRPS are redeemable at T 170 at any time after expiry of 180 manths from the date of alletment but
before end of 235 menths from the date of allatment.

Wi, DCHERPS are redesmable at © 270 a1 any time-aftar expiry of 235 months from the date of aflozment but

before end of Z40 months from the gate of allotment.
&, Such preferance skares shiall carry praferential dght for redemption of the capital on the winding up the company.
1. The woting rights on suth Preference Shares shall be in accordamce with the prosdsions of ssetfon 47 of the Companies Act, 2013,
whanever appheable.

Z)ANBS - Preference Share Capital

A, The said preference shares shall carry prefarantial rghts to receive dividend at the rate of 12% par-annum In theyear in which the
company declares dividend and shafl be Non Cumulative Gptonaily Convertible Redeemable Preference Share. The Dividand in the
year in which shares are allorted will be in proporion 1o the period in mespect of which such shares: remain pad proyided that
dividend is dectared,

b. Such Preferenice Shares Shall be nomenclature as * 12% Optionally Convertible Non Cumulative Redeemable Preferente Share®
(OCNERRS] '

£. The QCHCRPE shall be convertible at the option of the shareholder as well a5 the Issusr. Each TFCNCRPS shall be convertible aftera
prriod of 120 manths from the date of allotment into one Fully pald Equity Share of 10/- each of the company at par ar the option
of GCNCRFS Sharehalders by glving one manth's natice.

. Tha said preférence thares siall be redesmable at the option of the compamy &tany tme before 20 years, Terms of Redemption
areas follows:
i DENCHRS are redeemabile 2t the lssbe price of Rs. 81 at any time before the zaplry of 36 montks from the
date of alletrrient, ' - '
. DGNCRPS are redeemable at T 77 at any time after 36 months but before the expiry of 60 manths fram the
date of allotment.
il DTNCRFS are redeemable ot € 50 at any time after expiry of 60 months from the date of aliotmen bug
before end of 120 manths from the date of allotment.
i, QCNCRPS are redesmabie ot T 130 at any tme after expiry of 120 months from the date:of alotment bt
before end-of 180 manths from the date of stleement.
T8 QCRCAPS are redesmabie at % 200 at any time after expiry of 180 morths from the date of sllotmant But
before end of 235 months from the-date of allotment,
i DCKRCAPS are redeemable at £ 330 af any e after expiry of 235 mofiths from the date of allatment but
befare end of Z40 montha from the date of allotment,

#, Such pﬂ!fﬂmnm shares shall carry pml‘nr!nl.lal! rlgght fnf redemptian of the t.apirnl q-; the winding up the campany,

" -: t- i
A\ 110034.)
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5MIS Limited
Notes to Consolldated Finandal Statements for the year ended 31st March, 2022

[® {0 lacs)

T, The voting fghts onisuch Prefercnce Sharesshill ba in aécordince with the provisicng of gectisn 47 of the Companles Acy 2013,

whesniever apolicable

& Redemption shall be in accordanice with Section 55 of the Act, out of profits avallubly for distribution a5 dividend or out of
procesds of s frosh ksue of shares made far the purpose of redemption,

VIL SMS VIDHYUT PRIVATE LIMITED
Details of Securities and Terma of Repayiments of secured borrowings

A

1
aj

bj

2

(5] & details
Mortgage on joan HLLANAGOD4S0093 Propertiea
Owned by i
11 FF,201,202 SFETHIRD FLR, PAUL COMMERCIAL COMPLEX, MI-AINI, CS NO.1228, |BSS Assogiates [Parinership Firm of KMP of
NAGPUR. Helding Company
21 7. ND. 1TDE3 e Ay Shareholdsr, Promates &
Sanchati Directer of Holding Campary
3)5.NO.E PIND.LAIE, 2.3 4A48.50,58,6,7,8, 88,94.98, 10TO15,17T019 20 A, |Mr. Anand  |SHarehoider, Promoter &
208, 214, 210, 228, 22ENANDLIAA , BULBHANA Sacheti Directar of Holding Campiny
Mortpage on loan HL2T000042 p;_ﬁ“ruu Sataii
Owned by
RESIDENTIAL UNIT - 19, 43R0 AND 44TH FLOOR OF "SESEN" AT MALABARAND  |Sesen Reality
CUMBALAHILLS DIVISION, MUMBAI - S0D006. } Private Limitad Min-felated Party
ROI & Other Details
i) Indiabulls Housing Finance Ltd
Dateof Meaturity pariod | Effactive Rate of _ Dutstanding | Start date of
Total N
Agreemant No. Agreement/ |w.rt Balance Shoet interest "::I im:n:: Equa:i - E:'" Balance as on |Repayment of
Sanction date (years} % 31.03.2022 Principal
HLLANAGOGAS0093 18/12/2019 3.5 yiars 144, 42 - Monthly 219,03 vaaobz | oa/0zf2022
HLAT0DR042 31j11/2020 14 years 114 165 - Manthly S¥T] 304135 |  05/02/2004
if} Dhanl Loans & Services Ltd
Date of Maturity perind | Effective Rate of : Outstanding | Start dats of
Agreement Mo. Agreement/ |w.r.t. Balsnce Sheet Interest l:::lﬂ:::: ‘1 ﬂn: :|I t'l’f ulhm_::u an |Repayment of
Sanction date {years) % = 31.02.2022 | Princlpal
5000332566 23/01/2021 5 years L1k 36 - Dusrtsrfy 6944 256180 | Os/n5/2028

i |
- (]
p é;-.u_m;h

o, %
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5MS Limited

Notis to Consolldated Financial Statements for the year ended 31t March, 2022

3 Delay and default of Loats:

8] Dafaults 35 on the date of Balance Shaet

il Bank Mame: indiabulls Housing Finance Limited {50 CR)

Due date Amount dus {ssued Date Amount Paid Chegue No | Overdue days
05/03/2082 4125 29/os/2022 a12s| 248737 55
i} Bank Mame : Bhanl Loan & services (25 C
Due date Amount due issued Dale Amount Paid Chegua Mo | Overdue days
De/02Fa0E2 61838 25/04 2022 G188 4RTA5 83
b} Defatilts during the year :
i) Bank Name : Indlabulls Housing Finsnte Lirited (70 CR)
Dua date Amount die issued Date Amount Pajd Cheque No | Overdue days
n5/naf2021 .55 30/04,/2021 87,55 22E361 25
05/ 2021 81,55 2571072021 grss| 24907 1137
05/08/3021 §7.55 pafii/2021 #2355 248708 a1
05/08/2001 87,55 Ba/12/2021 g7ks| 248700 a0
05710200 87.55 87.55 128
gs/11/2083 8755 infaafacez #7.55 148720 a3
0af12/i021 47585 8755 [
05/02/2022 54
- 435, 3 431 L
e 3507 E b Fiae Rt o) 31.11 248771 o

==Thu nstallments ol Aprll to December monthswers pald on griss amaunt withaut dedacting TE5 8 100, hence
put of the encess smount paid of % 94,50 acs, © 87.55 {acs 'Was adjusted |n fanury month's installment &
remalning 2 695 Iacs was adjusted o Febroary & March 2022 installments.

ii} pank Nome : Indiabulls Housing Finante Limited {50 CR)

Due-date Amount dug Issued Date Amaunt Paid Chegue Mo | Overdue days
5ma 2081 4135 1h/05/3021 4125 | 228366 35
osusfzon 41.25 10/05/2021 41,25 Z20368 5
05/05/ 2081 $1.35 01/09fe021 41,25 4268 Ba.
05/07 2021 4135 4135 ER
gs/tisf2001 a1.25 /102021 4105 219234 57
05709/ 2021 4135 41,25 25
ns/02 2022 4195 05/03/2002 21,25 248713 28

1if} Bank Name : Dhanl Loan & services (25 CR)

D date Amount dus Issued Date Amount Paid Chegue No | Overdue days
05/05/2021 BLAA 10/05/2021 GLEG | 328365 5
05/08/2021 61,88 01/10/2021 plBE| 219237 57
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SiviS Limited.
Notes to Consolidated Financlal Statemaents for the yesr ended 315t March,2022
% im lacs)
Wil SMS-AABS INDTA TOLLWAYS PRIVATE LINITED
Terms of borrowings
Overdralt facility of ® 50.00 Crore From S8/ is 2 redycible 0D, repayable on demand subject to last instaliment 1o be paid by 2022,
and thie Nate of Interest being 1.85% above MCLR (Marginal Cost of Fund Based lending rate).

TX.5MS Hazardous Waste Management Private Limited (Farmerly known as SMS Mine Developers Pyt Ltd)
Loan taken fron SMS limited isnsecired & is interect bearing with rate of intersst 13%. The terms of repayment are not stipulsted
and eccordingly considered as non-current borrowings.

XK. 5M5 TAXICABRS PRIVATE LIMITED
The Term Loan froe Shil Gunidatta Sugars Limited is svailed for 28 months which is renewabie for 24 manths and Is repaysble at
theend of the pericd alomg with interest & 14%
The Term Leas from Adeshwar Geims Pt Lrd 35 avalied for 22 manths which | teresable for 24 manths and 14 rupayahls at the end
of the period along with interest & 9% '
The Term Laan from linendra Dismonds Private Lid, s availed for 24 manths which is renewable for 24 months and is repayable st
thie and of the period along with Interest @ 10%
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SMS Limited

Notes to Consolidated Financial Statements for the year ended 31st March,2022

25A Lease Liabilities (Non-Current)
Lease Liabilltles as per Ind AS 116

26 Other Non- Current Financial Liabilities

Membership Deposits®

Retention Money from sub contractor
Security Deposit

Advances from customer

Depaosits from outsiders

Other Secured Advance

Other Paybles

*Note: -

MAHARASHTRA ENVIRO POWER LIMITED
Membership Depasit is measured at amortised on undiscounted basis considering the fact that the
maturity pericd of liability is unascertained. Also Includes % 1 Lacs from Butibori CETP Pyt Ltd, (Related

Party)
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Asat 31 March  As at 31 March

2022 2021
2,765.60 25.98
2,765.60 25.98
4,337.18 3,951.86
2,032.88 21,015:41
2,240.22 1,438.53
543.08 54380
297.%7 440,51

213.06 -

35.00 3500
9,698.69 8,425.11




SMS Limited

Notes to Consolidated Financial Statements for the year ended 31st March,2022

27 Provisions
Provision for Employee benefits
Fr_uuisiﬁn for Gratuity
Provision for Leave benefit
Other Provisions
Landfill cover charges payable
Provision for Toll Rights
Provision for Installiment Payable to NHAI
Provision for Expenses Payable
Provision for Incineration charges
Provision for Post Monitoring Charges

(T in [acs)
Non-current Current
As at 31 March As at 31 March Asat31 March As at 31 March
2022 2021 2022 2021
1,516.67 1,328.94 173.52 109.62
286,10 2599.32 136.53 BG6.08
1,662.77 1,579.59 112.55 112.55
5,499.56 20,300.84 - -
- 816.66 742.41
- 685.60 456,97
- - 1,320.91 1,306.94
3.075.07 288550 = =
12,040.17 26,394.19 3,245.78 2,614.58

AE P \
P . r

M 0e=-
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SMS Limited

Notes to Consolidated Financial Statements for the year ended 31st March,2022

28 Other Non-current liabilities
a Advances
Mabilisation Advance from customers
Secured Advance fram customers

b Other Advance
Deferred -Govl grant
Security Deposit
Tender Security Depasit From Suppliers
Security Depasit from Tenant against Rent
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{®in lacs)
As at 31 March As at 31 March
2022 2021
677.20 1,021.58
2,589.31 576.06
351.15 428.25
37.42 143 85
22,08 -
167.64 193.24
3,844.80 2,362.98



SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

i lacs)
Asat31 March  As at 31 March
| 2022 2021
29 Current Borrowings
Loans repayabie on demand
Secured
Cash credit from banks* 29,542 40 34,747.72
Current maturities of Long term borrowings
From Banks '
Axis Bank Ltd 1 1,784.56 1,673396
Uniaon Bank of India 1,720.05 1,820,058
State Bank of India (GECL) 604.17 s
Punjab National Bank (GECL) 500.00 83.33
ICICI Bank Ltd. 450,44 439.07
HOFC Bank Ltd, 321.55 94.15
Katak Mahindra Bank Ltd., 97.74 142.77
Indusind bank 63.08 57.35
Bank of India [GECL) 62.29 -
Canara Bank (GECL) 44.97 -
State Barik of Indla - 5,842.11
Abhyudaya Co-operative Bank Limited = 109.64
Indian Overseas Bank . 384.00
Punjab National Bank - 67.91
From Financial Institution
Indiabulls Housing Finance Ltd. 6,392.60 3,181.62
SRE| Equipment Finance Ltd. 3,677.77 2,717.10
Dhani Loan & Servica 277,78 -
Tata Capital 239.25 -
Toyato Motar Financial 31.49 -
Diamler Financial Services 9.54
Unsecured
Loans from related parties** 10,623.27 10,167.03
From others*** 14,759.08 12,113 99
70,702.11 T4, 745.80

£

-. e |
-;__\_'rl:' J
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- l:a_sh credit from banks
| SMS Limited

Secured by way of

a) Primary Security on entire stocks comprising of raw-material, work In progress, finished
goods, consumable stores and spare and other materials, receivables, claims and bills both
present and future, collateral securities of properties of the company, its Directors and relatives
as mentioned in the Annexures to the Deed of Hypothecation dated 18.05.2021 ranking on pari-
pasu basis amaongst participating banks.

b} Personal guarantees of Shri. Anand Sancheti, Shri, Ajay Sancheti, Shri. Akshay Sancheti and
Shri. Paramveer Sanchet to the extent of £ 1,45,245,00 lacs for fund based and non-fund based
limits. '

¢} Personal guarantee of Smt Vijaya Sancheti also provided for this credit facility. However,
except for PNB, all member banks has approved for release of personal guarantee of Smt Vijaya
Sancheti in lieu of increase in pledge of equity shares of SMS Limited held by pramoters from
10% to 15%. Approval from PNB is expected to receive shortly,

d) The cash credit is repayable on demand and is carries interest within the range of 8,60% to

4.60% p.a.

e) Shares of following promoters are pledged against the Cash Credit and Non Eund limit.

Name of Shareholder No. of Shares
Akshay Sancheti 308000
Paramveer Sancheti 308000
Ajay Sancheti 461861
Anand Sanchet| 461861

As per pledge deed dated 14.12.2018, Late Shrl Abhay Sancheti, Shri Anand Sancheti & Shri Ajay
Sancheti has to pledge 1539722 no, of equity shares of SMS Limited owned by them i.e. around
15% of total paid up capital of SMS Limited as per condition stipulated by member banks. Also
revised pledge deed, after considering transfer of equity shares of SMS Limited from Late shri
Abhay Sancheti to Shri Akshay Sancheti & Shri Paramveer Sancheti will be executed shortly to
create pledge over 15% of equity shared held by Promoters as stipulated by bankers. On the
date of signing balance sheet pledge created as stipulated by member bank has creatad,

MAHARASHTRA RD PO LIMITED

The Loan is secured by Hypothecated of entire current assets and movable fixed assets of the
company both present and future. Further the loan is secured by Personal Gurantee of Mr.
Paramveer Sancheti and Mr. Anand Sanchetl. Also having charge over the fixed deposit 2 131
Lacs and following Investments of the company

a) Aditya Birla Sun Life Dynamic Bond Fund - Growth - Regular
b} Aditya Birla Sun Life Credit Risk Fund Gr, Regular.

c} SBI Dyanamic Bond Fund - Regular Plan.

d) SBI Credit Risk Fund Regular Growth.

¢} Edelwelss Infrastructure Yeild Plus {k
f) Axis Banking & PSU Debt Fund - Growth [BDGPG) _ ’qk
g} IDFC Banking & PSU Debt Fund - Growth /o

h) UTI Flexi Cap Fund ( Earlier UTI Equity Fund} - Regular Growth .; 1[{’._!'?.‘
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i} ICIC! PFrudential Multicap Fund- Growth
j| Edelweiss Balanced Advantage Fund - Growth
** Loans from related parties
1 SMS ENVOCLEAN PRIVATE LIMITED

“*Interest free loan received from Mr. Chetan Bora CY % 12 Lacs {% Nil) and Vishwanath
Infrastructure Ltd CY X Nil (T 9.10 Lacsjdoes not have specific repayment terms and It is
repayable on demand.
Mall and Parking Pri Limi Farmerly known as 5MS Parking Solution

The loan from related party-5MS Envocare Ltd is interest bearing @ 14% and repayable on
demand.

11l SMS VIDHYUT PRIVATE LIMITED
The loan from following related parties are interest bearing and repayable on demand.

Veatrag Exploration & Minerals Pyt Ltd @ 14%
¥** Loans from others :
| SMS Limited
The company has not defaulted in repayment of unsecured lpans and interest thereon as on the
date of Balance Sheet. Unsecured loan do not have any specific repayment schedule. It will be
payable on demand and carries interest rate of 12% perannum.

Il Spark Mall and Parking Private Limited (Formerly known as SMS Parking Solution Private
IndiaBulls Loan of X 8920 Lacs: Secured Loan of IndiaBulls in current borrowing amount of ¥
8920 Lacs is Rollover Facility.

11l SMS VIDHYUT PRIVATE LIMITED
SDPL Satellite Developers Private Limited) is paying the EMI amount as per the arrangement
alongside the TDS liability which Is refundable to SOPL at the time of Full & Final settlement for
which the ICD has been created which is non- interest bearing borrowing.
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29A Lease Liabilities (Current)
Lease Lizbilities as per Ind AS 116
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{Tin lacs)
Az at 31 March  As at 31 March
2022 2021

166.85 0.11

166.85 0.11




SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

1% in lacs)
As at 31 March As at 31 March
2022 2021
30 Trade Payable (Current )
a Letter of Credit Issued and Dutstanding 978.71 2,722.90
b Dues to Micre and small enterprises 1,409.45 6560.96
¢ Trade Payables other than (a} & (b) above 20),545.87 16,420.59
22,938.04 19,804.45
Note - Trade Payables
“FA. Trade Payables The following details relating to micro, smalland |  As at 31 March As at 31 March
medium enterprises shall be disclosed in the notes:- 2022 2021

{a) the principal amount remaining unpaid to any supplier at the end
of each accounting year; 1,405.45 G60.96
(b) the amount of interest paid by the buyer in terms of section 16 of
the Micro, Small and Medium Enterprises Development Act, 2006 (27,
of 2006), along with the amaunt of the payment made to the supplier
beyond the appointed day during each accounting year;

(e} the amount of interest due and payable for the period of delay in
making payment (which has been paid but beyond the appeinted day
during the year) but without adding the Interest specified under the
Micra, Small and Medium Enterprises Development Act, 2006;

(diThe principal amount remaining unpaid to any supplier at the end
of each accounting year; -
{e) the amount of interest accrued and remaining unpaid at the end of|
each accounting year; and 23.74 16.38
{f) the amount of further interest remalning due and payable even in
the succeeding years, until such date when the interest dugs above are
actually paid to the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.
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Ein lacs]
Trade Payables aging schedule
A= at 31 March 2022
== Outstanding for following periods from due date of payment

Particulars Total

Less than 1 1-Zyears |2-3 years Mare than 3

yedr years
{1} MEME 1:375.35 33.81 0.4 - 1,409.45
{il] Others 15,180.42 1,136.28 208 1,637.2% 18,316.13
[} Clisputed dues — MSME . - - - -
(viDisputed dues - Others - - - -
{viothers % = - 3,212 .45
Total 22,938.04
As at 31 March 2021

Outstanding Tor following periods from due date of payment
Particulars Total

Less than 1 1-2 years | 2-3 yoars More than 3

year yaars
(i} MSME 602 .57 56.5E 0.a7 - GE0.7E
{ii}) Othiers 13,028.20 B14.53 1,052.67 2,179.02 17,074 62
(11} Digputed dues = MSME - - - - -
(i) Dispited dues - Others - 2 - - -
[v] others: - - - 206912
Total 19.804.45

* The ageing is given on the basis of date of the transactions instead of due date of payment,

Note- While preparing consolidated disclosure we considered only financial of these In

available and differences showr In athers.

!

Page 314 of 358

which these disclosures are




SMS Limited
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(T in lacs)
As at 31 March As at 31 March
2022 2021
31 Other Current Financial Liabilities
Expensss Payable 5,027 36 343560
Credit balance of Current Afc due to Recanciliation 2,770.37 213.72
Consideration payable against Slump Sale** 2,459.72
Salary & Consultancy Payable 1,048.61 1,107.63
Other Secured Advances 989.82 -
Withheld Amount §79.54 £33.19
Amount Payable for Capital Goods 961.32 178.95
Interest Accrured 552.51 623.17
Retention Money 533.28 248.19
Amount due from Partners of Jointly controlied entities 44530 2,209.13
Cther Payable 439.08 281.B6
Security Deposit 412.74 636,97
Gratuity Payable 174.27 150,88
MIDC & other Charges Payable 168.92 147.23
Mobilisation Advance fram (NHAI) 107.44 107.44
Bonus payable 71.36 91.02
Audit Fees Payable 6.29 7.23
Credit card dues 0.57 -
Credit balances in IV (Partnership firm) 0.00 0.00
17,188.50 10,042.20

Spark Mall and Parking Private Limited (Formerly known as SMS Parking Solution Private limited)

**Spark Mall And Parking.Pvt Ltd has purchased the pharmacy business & Central Clinical taboratory /
Medical Laboratary from SMD Hospitals Private Limited on 1st August 2021 against the consideration
of Rs 3640,00 Lacs out of which company has paid % 114028 Lacs and % 2499.72 Lacs payable to SMD

Hospitals Private Limited as on 31st March 2022
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{¥Tin lacs)
As at 31 March As at 31 March
2022 2021
32 Other Current Liabilities
Advances Received :
Advance Fram Customers 1,982.14 1939.23
Statutory Dues payable :
Goods & Service Tax Payable 977.45 1,399.69
Tax deducted & collected at source Payable G40.07 728.85
Value Added Tax Payable 579.10 686,91
Withholding tax 152.24 123.11
Provident Fund Payable 145,78 142 .84
Service tax payabie 140.24 140.24
Employee State Insurance Corporation Favable 61.26 52.02
Profession Tax Payable 3.10 6.53
Waorkers Cess Payable 0.22 0.24
Labour welfare fund payable 0.03 0.03
Other Payables :
Other Payables 91.09 36.02
Deferred Government grant 71.12 351.39
Security Deposits 12.16 27.41
4,855.99 5,634.52
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(T in lacs)
Year ended Year ended
31 March 2022 31 March 2021
33 Revenue from operations
Sale of Services-
Contract Receipts LG'I,IESB,IS B0,675.00
Toll Receipt 51,660.97 50,204.93
Waste Disposal Charges 15,990.40 14,802.70
Logistic Revenue 1,685.34 1,252.46
Healthcare Sarvices Receipt 37173
Rent Income {Operational) 249.94 176.323
Parking Collection 148.24 136,00
Common Area Malntenance Charges Shops 69.56 63.52
Labewatory Incsme 40.65 43.08
Construction Revenue 35.58 535.64
Revenue from DBO Subscriptions 18.95 73.28
Revenue from Operating Taxi cabs .28 1520
Supply Recelpt 475
Operation & Maintenance Receipls - 0.45
Other Operating Revenue 767.01 109.91
Sale of Goods-
Trading of Goods- Pharmacy 3,010.85 -
Sale of Bags 420.75 36933
Sale of Scraps (Operational) 262.46 162.60
Sale of Electricity 24271 275.99
1,76,677.45 1,48,899.43

Disaggregate revenue information

The table below presents disaggregated revenues from contracts with customers for the year ended
March 31,2022 by Nature. The Company believe that this disaggregation best depict the nature,
amount, timing arid uncertainty of revenues and cashflows which are affected by industry,market and

other economic factors:

EPC 50,938.3% £3,587.33
Tall 51.736.15 50,780.03
Mining 42.482.08 27.161.58
Hazardous 18,399.60 16,630.17
Other 4,121.27 740,32

1.76,677.45 1,48,889.43

AR

e,
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(Tin lacs)
Year ended Year ended
31 March 2022 31 March 2021
34 Other Incame
Interest income from

Interest income on leans given 73146 276,06
Interest income an refundable deposits 833.84 201.02
Interest income athers 634.42 536.00
Interest on fixed deposit (FOR) 477,32 542.47
Interest an Income tax refunds 2831 159.28
Interest income from Investments 1699 B2.50
Interest on Sales tax/VAT refunds 10.40 5.37
Interest Subvention received - 0.08
Profit on sale of Fixed Assets £55.60 230.10
Compensation towards Civil work 613,98 -
Grant/Subsidy Received/amortised 357.37 750.26
Balances written back 149.78 198.34
Net Profit on Currency Flactuation 113.20 279.36
Miscellaneous income 65.51 35.28
Income from Redemgption of Liquid Investments 33.07 2454
Insurance claim raceived 28,93 19.80
Profit on Futures/Options 22.93 =
Commission Recelved 21.58 22,98
Discount Received - Pharmaoy 18.49 -
Scrap Sales 10,72 246
Contract Claim 10.00 -
Frofit on sale of listed equity shares 633 709:44
Reversal of Leave Encashment 3.54 2.17
Fair Value Gain on Equity Instrument* 3.49 199.15
Membership & subscription fees 3.15 353
Dividend Income 2,52 -
Rent Recalved 10.81 13.76
Supply Receipts 1.49 -
Profit on sale of Investments 1.34 2.83
Damages & claims ; 1.18 50.00
Manpower Services Receipt - Pharmacy 047 .
Security charges 0:33 68.33
Advertisement Income 0.15 -
Share of profit in Joint Ventures - 2.12
4,868.72 4,387.18

SMS-AABS INDIA TOLLWAYS PRIVATE LIMITED

*Fair Value gain on Financial Instruments at fair value through profit and loss relates to the amount of
investment held by the company in Mutual Funds which are classified as Current Finahcial Assets and
recorded at its Fair Value. ) '
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Notes to Consolidated Financial Statements for the year ended 31st March,2022

(T in lacs)
Year ended Year ended
31 March 2022 31 March 2021
35 Cost of Raw/project material consumed
inventory at the beginning of the vear 10,125.58 10,680.77
Add: Purchases 20,200,590 17,508.88
Less : Inventory at the end of the year {11,070.61) (10,125,58]
_ 19,255.88 18,064.07
36 Direct Expenses
Works contract expenses 52,428.35 35,066.58
Fees 1o NHAI 8,405.91 B,000.29
Maintenance Charges 3,085.97 910.52
Power and fuel 1,677.44 1,427.23
Transpartation, logistic and frelght Charges 1,242.36 1,226.50
Waste Disposal Expenses 1,241.88 1,190.08
Rovalty 1,213.44 475.37
Mathine Hire Charges 1,066.92 20838
Toll and Plant Operation Maintenance Expenses 958.11 582,65
Chemical, stores, spares & other consumption 1,098.57 555.24
Repairs and maintenance- Machineries 926.99 1,032.59
Insurance Expenses 392.63 348.16
Additional fee For Non fasting Vehicles 53.44 G2.68
Legal, technical and professional consultancy fees 23663 67.17
Safety & Security Expenses: 176.87 21213
MIDC Charges 168.92 12280
Site work expenses 144,45 120,04
Landfill charges 126.60 599.57
Repairs and maintenance- Vehicles 124,71 12280
GST expenses 104.25 127.96
Project facility maintenances g8.81 81.70
Labour & Manpower expenses 102.51 5473
Water charges 63.52 55.37
Medical Expenses 317.68 89.90
Plant Expenses 32.33 45.92
Change of Scope 27.63 76.90
RT.0 taxes 2294 16.81
Toll expenses 13.62 12.59
Rates and taxes 10.05 11.49
Testing and certification expenses 7.6 10.60
Contractual Work 5.90 .
Bap commission i 5.28 531
Custom Duty = 3.37 3.09
Miscellanetus expenses arT }l 205 2.21
Brokerage & commission T 0.30 2.50
Site Office Expensées LTI, 0.29 0.03

75,467.85 52,930.17

Page 319 of 398



SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March, 2022

|:'1' in lacs)
Year ended Yeoar ended
31 March 2022 31 March 2021
37 Purchase of Stock in trade 2,615.38 215.79
2,615.38 215.79
38 Change in Inventories of Stock in trade & Work in
Progress
Work in Progress
Opening WP 22,546.18 21,046.28
Closing WP (22,677.96) (22,546.18)
(131.78) (1,499.90]
Steck in Trade
Opening Stock in Trade 70.39 63.02
Closing Stock in trade (540.70) (70.39)
(470.31) (7.36)
(602.08) (1,507.26)
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39 Employee Benefit Expense

40

a1

Salaries & wages
Salaries, Wages, Ex-gratia and Bonus
Leave encashment
Gratuity expenses
Incantive
Contribution to Provident and other funds
Contribution to Provident and other funds
Contribution to Employees State Insurance Corporation
Staff welfare expenses

Finance Costs
Interest cost
To Bank & Financial institutions
To Others
Ta Related Parties
On MSME Overdue
On Gratuity
On Mobilisation Advance
On Statutory dues
On Lease as per Ind AS 116
Charges for bank finance/bank guarantes/ letter of credit

Depreciation and amortization expense
Depreciation of property, plant & equipment
Depraciation of Investment Property

Amortization of intangible assets

Amaortization of intangible assets under development

Other Expenses

Loss on Tair valuation on eguity Instrument
Legal, consultancy and professional fees
Share of Loss from Joint Venture & Partnership Firm (which
are not consolidated) -
Investment written aff

Repairs and maintenance expenses
Security charges

Corporate Social Responsibility
Office expenses

Rent expenses
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T in lacs}

Year ended Year ended

31 March 2022 31 March 2021
14,156.01 13,964.97
58.52 22223
470,29 420.51
6.69 30.42
856.57 B85.22
49.37 40.35
25428 207.85

15,851.74 15,771.64
15,205.27 18,156.13
748.01 438 62
19.90 671
2,11 0.01
871 B.34
78.80 117.37
38940 14950
577.03 3.29
1,714.41 2,293.93

18,742.64 21,173.89
5,345.53 4,841.78
6.60 6.60
17,375.76 15,036.97
3,198.35 2,734 85
25,926.24 23,620.20

1,492.07 -
1,503.32 1,844.55
654.81 147.04
500.00 -

488.95 393,90
447.07 41848
388.97 795.69
281.45 150.69
238.14 222.50
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(T in lacs)
Year ended Year ended
31 March 2022 31 March 2021
Travelling and conveyance 210.67 13529
Rates and taxes 192.01 183.20
Power and fuel 155.35 154.06
Net loss on Foreign currency fuctuations 0,02 1.69
Balances written off 517.20 88.01
Advertising and sales promotion 118711 59.64
Insurance Expenses 11512 B9.41
Lodging & Boarding Charges ) B1.76 B2.186
Postage, Telephane & Internet Cost 7658 &7.50
Payment to Internal Auditor 74.49 62.34
Brokerage & commission 64.05 4818
GST expanses 57.99 21.69
Miscellaneous expenses: 59.42 17011
Guest House Expenses 56.77 36.70
Payment o Statutory Auditor 45.28 44.33
Fooding Expenses 39.68 37.69
Printing and stationary 31.74 40.18
Bank Charges 25.22 30.84
Vehitle hire charges 2422 22.35
Fine and penalty including interest 19.90 27.83
Pantry & Housekeeping Expenses 16.56 24.61
Membership & Subscription fees 9.40 9.87
Donation ' 6.93 114,09
Tender expenses B.B2 7.21
Payment to stock Auditors 6.44 -
Selling & Distribution expenses 6.10 5.39
ROC Charges 5.45 1.25
Payment to Cost Auditor 5.25 5.25
Service tax expense 4.73 0.11
Preliminary expenses 4,22 1.86
Festival & Decoration Exp. 2.76 3.55
Audit expenses 2.59 -
Licence fee 2.53 247
Freight and Carting Charges 2.13. 10.09
Compensation 2.10 -
Machine Hire Charges 2.09 71.74
Director sitting fees : 1.50 0.40
Preference share allotment Expenses 11& .
Reversal of Commuon Expense 1.06 #
Recruitment Charges 1.08 -
Annual Custody Charges - 0.94 (.76
Share Investment Expenses e | 0.88 2.99
Management Contribution Fund - Pharmacy G _‘{i 0.26 .
Professional Tax g et 0.03 0.03
Medical Expenses \ 10634 0.01 0.23

A
-
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44

(T in lacs)
Year ended Year énded
31 March 2022 31 March 2021
Loss on Sale of Listed Equity Shares - 52.56
Loss on Sale of Property, Plant and Equipment including
derecognition thereaf 23.61
VAT expenses - 010
8,054.04 5,744.17
Share of profit / (loss) of assoclate companies
SPANV Medisearch Life Science Private Limited (213.28)
{213.28)
Exceptional items
SMS Infrastructure Ltd. & D. Thakkar Constructional Pvt Ltd
(JV) (Refer note no 73) 1,761.43 [(2,772.47)
1,761.43 (2,772.47)
Tax Expenses
Adjustment of tax relating to earlier periods 107.84 (409.47)
Deferred Tax {806.87) (959.86)
Current Tax 3,.835.81 3,7116.37
MAT Credit Available 1174.75) (414.49)
2,962.03 1,932.55
AN
[+ Emdes,
(3t 110334
.'-\‘ v !
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45 Capital Management

The primary objective of the company capital management s 1o maximize the sharehalder value.
The company manages its capital structure and makes adjustments in light of changes in economic conditions

and the requirements of the financial covenants:

The Company monitors capltal using a gearing ratia, which Is net debt divided by toral capital plus net debit

12 In lacs)
Particulars Asat 31 March| Asat31 March
2022 2021
Nor-current Borrowings 79,35R.46 B5,629.26
Current Borrowing T0.B68.95 74,74691
Totat Debt 1,50,227.42 1,61,376.18
Less 1 Cash & Cash Equivatent 8,654.24 8,376.20
Met debt 1,40,533.18 1,54,999.98
Equity 93,332.92 R, 78543
Unsecured barrowings from the Director® 2,740.00
Total capital 95,072.92 86, 755.43
Capital and net delit 2.36,606.10| 238, 785.41
Gearing Ratlo 59.40%| B3.81%

*The loan from director is in the form of Cuast Fquity, it has been infused in the company hased on
commitment with consortium-denders and remain in the business il the fund bazed lirit s rediged to T 240

crore @nd accordingly considered as @ part of total capital .

1% Indacs)
46 [Earnings Per Share (EPS) Asat 31 March| As ar 31 March
2022 2021
Nt profit after tan and exceptional items lor calcuiation of basic EPS 9,352.07 555356
Effect of dilistian - 3
Ket profit after tax and esceptional tems for caleulation of diluted £PS 8,352.07 5593156
Net profit after tax but before exceptional itenrs & rax thereon for 7.590.63 8,366.03
calculation of basic EPS
Effect of dilution .
‘Net profic after tax but before exceptional itens & tax thereon for 7,550,653 ‘B, 366.03
calculation of diluted EPS
Weighted average number of Bquity shares in caloulating basic EPS 1,02,61.382 1,02, 61,382
Effart of dilution - -
Weighted average numbar of equity shares In caleulating diluted EPS 10261382 1,02,61,382
1,02,61,382 11,02,61,382) equity shares of T 10/- gach
Earnings per equity share after oxception item
Basic 91.14 hah1
Diluted 91 14 54.51
Earmings per equity share before exception ltem
Basic 73487 21.53
Diluted 73.97 B1.53
ol Y
A P
s ERMN;, \}T‘ 1
A\ 1405500 )
2, il s |
"." . ¢ ‘f
% I,._"E‘h}f::‘
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(T inlacs)
47 A Contingent Liabilities and Guarantees
Asat 31 March  As at 31 March
Particulars 2022 2021
Contingent Liability
Claims against the company not acknowledged as debts
Income Tax Act # 1,481.39 1,704.37
Service Tax including Penaity of ¥ 18801.08 Lacs (%
18707.00 Lacs) * 45,778,216 45,709.77
Sales Tax/VAT 4,827.53 1,189.46
Life Time road transpert tax 721.79 721.79
Legal Cases against company 130.77 312.03
Custom Duty 90.00 90.00
Claims from clignts** 1,348.72 1,476.08
Stamp Duty demand by UP Treasury Department#i : 4,300.00
Employee related dues- Disputed salary / Full & Final 452 453
Property Tax H# 42.12 42.12
Other 1.04 1.04
Guarantees excluding Financial Goarantees
Corporate Guarantees to associate companles and joint
venture 26,734.17 31,882:91
Performance Bank Suarantees of Subsidiaries &
Associates Co's ### 5,577.55 5,177.60
87,335.87 85,62 1.5‘9_
SMS Limited -
Mote ;-

* Includes ¥ 17496.87 Lacs (and penalty of ¥ 1450544 Lacs) against appeal pending before CESTAT,
Mumbal , where(n it Is contended that the total demand of irregular credit cannot exceed the actual
amount of credit availed and that reversal of credit Is equivalent to non-availment of credit. Further,
the Commissioner (Appeal), Central Excise & GST, Nagpur in order in appeal no
NGR/EXCUS/000/APPL/03/18-19/1245 dated 23.08.2018 has accepted that computation of reversal
of credit made by SMS and dropped the entire demand, As the company had reversed credit of £
104.52 Lacs n the Tribumal case also. It may be noted that the order passed by Cemmissionar
(Appeal) is also for the same period of dispute, i.e., 2011-12 to 2015-16, as in aforesaid ap'peai
pending before CESTAT, Mumbal. In view of the aforesaid legal precedents and order dated
23.08.2018 passed by Commissioner (Appeal), we are of the view that the total demand which may
arise as outcome of the aforesaid appeal pending before CESTAT, Mumbai should not exceed 2
142.31 Lacs i.e., actual amount of common credit asfalled by SMS Limited.

Page 325 of 398



SMS Limited
Notes to Consclidated Financial Statements for the year ended 31st March,2022
(% in lacs)

47 A Contingent Liabilities and Guarantees

* Alsa include % 7486.25 Lacs (and penalty of € 4237.59 Lacs) against appeal pending before CESTAT.
Mumbal. The contract with the UCIL is the contract for development of mines and also the contract
for extraction of Uranium, SMSL had paild for the develppment part the service tax at the the rates
applicabile under the composition scheme from time to time. The extraction part |5 paid by SMEL
under Service tax through Normal rates as were applicable from time to time. The Service Tax
department is asking SMSL to pay the part under composition scheme be paid under the normal
rates, The case Iin the Tribunal Is pending for hearing In defense of such controversial view of the
Department. Meanwhile, SMSL toak the view of this case from the subject experts whao had opined
that the stand of SM5L stands prudent and defensible.

**Claims from clients already paid to ONGC T 1476.08 Lacs and is contested under arbitration. Even
in case of unfavourable order at arbitration level no cash flow expected. For % 591.41 Lacs Demand
for Banwas project, matter already taken up with concern guthority & against which the amount
was already withheld by the department and this resulted to no additional cash out flow.

AYODHYA GORAKHPUR SMS TOLLS PRIVATE LIMITED

1 # The income Tax Department vide [ts document number ITBA/AST/S/216/2020-21/1031686637(1)
dated 23/03/2021 demanded an amount of T 676.61 lacs against Income Tax Assessment for AY
2017-18. The company has filed appeal CiT{Appeals) via Ack, No. 343037081190421. The same was
rectified by Income Tax Department vide Rectification Order dated 25/08/2021.

2 The Income Tax Department vide its document number ITBA/AST/S/156/2021-22/1041048768(1)
dated 19/03/2022 demanded an amount of T 452 lacs against Income Tax Assessment for AY 2015-
16. Similarly, for AY 2016-17 Income Tax Department vide its document number
ITBA/AST/5/156/2021-22/1041125693(1) dated 21/03/2022 made an addition to retum income and
demanded an amount of Rs 0/-, However, Penalty proceedings were initlated In both the cases u/s
271(1)(c). The company has filed appeals with CIT(Appeals) for both the above mentioned AY.

3 Show cause Cum Demand Notice dated 08.04.201% vide document number
DGEGSTI/NIL/110/2018/1554 was issued by GST |ntelligence Department and an amount of ¥
1739.04 lacs was demanded against Service Tax, Education Cess, Secondary and Higher Education
Cess, Swachh Bharat Cess and Krishl Kalyan Cess for period from October 2013 till June 2017,
Against the same the company filed its reply dated 06.06.2015. Since then, the matter |s pending
without any further notice from department.

4 The Company does not expect any outflow of eggnomic resources in respect of the above and
therefore no provision is made in respect thereof.
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5 The Company has reviewed all its pending litigations and proceedings and has adequately provided
for where provisions are required and disclosad contingent liabilities where applicable In its financial
statements, The Company has not provided for or disclosed contingent liabilities for matters
considered as remote for pending litigations wherein the management Is canfident, based on the
internal legal assessment and advice of its lawyers that these litigations would not result into any.
llabilities. The Company does not expect the outcome of these proceedings to havé a materfal
adverse effect on the financial statements.

# Stamp Duty Letter by U.P. Treasury

1 The Company had recelved notice from District Collector, Uttar Pradesh dated 14th January 2020
demanding ¥ 2150 Lacs pertaining to stamp duty on the concession agreement between NHA! and
AGSTPL for operation and maintenance of Ayodhya-Gorakhpur Section in Uttar Pradesh alang with
penalty of Rs 2150 Lacs totaling to ® 4300 Lacs,

2 |n FY 19-20 and 20-21, the Company had deposited principal amount of stamp duty amounting to %
2150 Lacs against notice received from District Collector, Uttar Pradesh to the Treasury Departmient
(Stamp Authorities) of Uttar Pradesh. This amount was recovered from NHAI out of the manthly
concession fees payable to the NHAL The Company has communicated this recovery vide letter
dated 19.05.2020 and NHAI has also adjusted the same Concession Fees as per the statement of
accounts provided to us.

3 The Company has again received notice from District Collector, Uttar Pradesh 20th May'2022 with
regard 1o interest < 2741 Lacs and penalty % 2150 Lacs totaling to ¥ 4891 Lacs on stamp duty levied
on the concession agreement between NHA! and AGSTPL.

4 The Company has filed various representations for withdrawal of order for callection of stamp duty
from concessions entered with NHAI for toll collection, on the ground that stamp duty not
applicable on the infrastructure facllities developed by NHAI. Further NHAI and Ministry of Road,
Transpart and Highways- Government of India has also filled representations to State Gavernment
of Uttar Pradesh on the above grounds.

5 The Company has also reviewed and compared the concession agreement of NHAI with Campany
and recent tender's isswed by the NHAIL In the recent tender's, NHAI has incorparated additional
terms and conditions wherein case the stamp duty levied by State Governmenit then the amount
will be borne by concessioner. However, this condition is not applicable in our case since there are
no prescribed terms and conditions in our concession agreement evidenced by above adjustments
through Statement of Accounts of NHAL This amended terms clearly highlights that prospectively
NHA! will not bear the cost of stamp duty but the amended terms will not be applicable for previous

congessian agreament with the Company. -
AT SURANE
- *\v-_ ] \

"'-l"-n‘ -:1
-]
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& In view of the above developments the Company Is of the view that in case the stamp authorities
recovered the interest and penalty fram the Company in future, then the sald amount will be
recovered from NHAI as evidenced by above adjustments through Statement of Accounts of NHAL
Accardingly, if liability arises in future the same will be barne exclusively by NHAI and there will not
be any impact on the Company's financial statement.

spark Mall and Parking Private Limited (Formerly known as SM5 Parking Solution Private limited)

## The company has recelved notice from NDMC demanding property tax 2 229.34 Lacs (additional
Tax and Penalty during the previous year ¥ 93.61 Lacs) on parking area for the peried 01.04.2014 to
2018-19. Company have gone to Hon'ble Supreme Court on this issue, Outcome of case cannot be
predicted refiably at this point of time. However, during the year supreme court crdered 1o pay
principal portion of liability for filing further petition and accordingly the company had paid X 187
Lacs being principal amount; balance Interest & Penalty Is still contingent in nature.

B Contingent Assets As 3t 31 March  As at 31 March
2022 2021
Claim raised to the client not acknowledged as receivable® 266704 B.965.66
2.667.04 8,965.66

*SMS Limited - The company had gane far arbitration and raised several claimse under various heads
against its cllent - Konkan Railway Corporation Limited amounting to % 8965.66 Lacs. Subsequently,
award was giver by the tribunal in favor of SMS Limited on 22nd Dec 2021 and allowed claim of T
2667.04 Lacs along with interest @ 7% from the date of publishing this award. Against this award
konkan railway corporation limited has gone to higher forum. Dug to which, the samé is considered
as Contingent Asset and disclosed in the notes to accounts.

Commitments Asat 31 March  As at 31 March
B 2022 2021
Caphtal Commitment 13,831.50 11,483.35
Revenue Commitment 45,676.13 7748348
60,507.63 88,976.84
48 Payment to Auditors (Excluding Taxes) —
As Auditor:
Audit fee 37.94 36,22
Taxaudit fee 4.65 5.40
Reimbursement of Expenses - 0.01
In other capacity:
Other services (Certification Fees & ROC expenses& 2,70 270

45.29 4433
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(T I lacs)
For SM$ Umited While disclosing the aagregate amount of transaction price yet to be recognised as revenue Towerds unexecuted
{or partially esscured) perfarmance obligations, alang with the broad thme band for the expected time to recogise those revenues,
the Company has applied the practical exgedlent in ind AS 115 Accordingly, the Company has not disclosed the aggregate
transartion price allscated to unexecuted (o7 partially sxecuted) perfarmancs obiigations which pertain to epntracts where rovenui
recognised cotresponds to the valug transferred to customer typlcally [valving time and material, outcome hased and event based
cantracts. ' '
Unexscuted [or partially sxecuted] perfonmiance obligatisns are subject to variabllity due to sivernl factors such as terminalions,
changes in scope of contraits, periodic revalidations of the astimates, econamic lactors (changes In currency rates, tax laws etz),
The aggregate valus of trersaction price allocated to unesecuted [or partially executed) performance obligations is % 878,047 lacs
out of which 12% is expected to be recognitod at réveriue in this next yéarand the batance thereafter
Disclosure in accardance with Ind AS 115 ‘Revenue From Contracts with Customers’ -
PARTICULARS 2021-22 2020-21
A |Contracts with customers
i |Revenue recogrised from contradts with costomers, which the entity shall disclase separately - Yos
fram its cther sources of revenie
i |Any Impaiment losses recagnitzed (n accordance with Ind AS 109) of any recakiables or
Coniract assers arsing from enantity's contracts with cuttorners, whilch the-eatity shall WA MNA
digcherse spparately from impairment losses from other contracts
B |Comtract balances
i |Opening Balances
Comtract Receivable 29:812:08 34.281.17
Contract Assets 19,119.18 23.158.75
Contract Liability 3.070.85 71337
Ii_|Closing Balance
Contract Recejvable 31,248.E5 I9.B12.08
Contract Assets 17, 764,01 19,11818
Contract Liakility 273016 307085
C
I |Revenus recognised In the renorting perdod that was included in the contract lability balance 4.266:60 303237
at the beginning of the period -
Il |Revenus recognised In the reporting perfod fram parlormince nHlunluni satlsfied {or
partially satisfled) n previous pirlods for examiple, :hq.nle':. in transaction price), Mil il
Performance obligation satisfied whin the seriices reloted with the work was completid, il Nil
The significant paymient tenm are when the work compieted the related papmsnt s dus. The
considerator receivable against thie performiance obligetion dre varisbile and the'sll the Tactor
retated with the estimation of variable payment are considered 1 the the of recognition. s i
i {an axptaration of the significant changés in the contrécl “azset snd the contrazt Hability
balances during the reporting penog il Nil
There 15 no; signiticant changs in the contract sssets and contract lobility balsnce duting the
reparting period, Ml il
[ ISignificant judgement in the application of standard
b {An entity shall disclose the Judgements; and changes in the judgements, made in applying thi
Standard that significantly affect the determination of the ampunt and tirming.of revenue fram
cuntracts with customers. In particular, an entity shall exglain the judgements, and changes in Yes Yos
the judgements, used In determining bath of the foliowing
The timing of satisfaction af perfonmance obdigations ¥es Yps
The transaction price and the amounts allgcated to pedformance obligations Yeu Ves
E_|Determining the timing of satisfaction of parformance obligations
I |the methods used to recognise revenuse (Tar examnple, @ description of the output methods or
input methads used and Row those methods are applied) ves ven
il ten explanation of why the methods used provide-a fm.ﬂtqu%:ﬁ_:ﬂan of the transler of goods Yos Yes

o services: S } \

i FRNX -

| WIOR35E
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{*in faes)
Cisclosures for Some of the key disclosure rmlmmm for lesses Invahies :ﬂidmln; amounts relating to ﬂu repurllng

BL dricd Nir the following It
Particulars Hi21-13| 2020-21
i |Depretistion charge for right-ol-uie assets [N 1043
I |Interacs skpenced on feice flabilities 577.03 179
il E:::enmes refuting to short temy mssars scoounted on straght ime or other sestamans bass pwar lease 1:270.19 —
W |TokaFcash autflow lar Leases other tidin Saleand Lesseback tramaction - 2618
¥ |Total cash outflow for Safe and Leasebpek trangactions leases BLLES
vi_ | Inkerest Income rEEﬂﬂliiﬁd 80 50 jpwen undér lease arrangemonts 25,35
wit_|Additions of right-of use assats _ 4,089 88 -
il |Carrying walue of right-of use issets at the end of the reporting perlod 384738 34,28
I8 |G Ing{losd) ariting from sale and feate back transactions 5306 -
% |Masurity nnalysis-of imase Uability-as of the end of the reparting periad .
Finandal Year
J2-23 16673 =
23-14 28123 -
24-715 1,654.41 %
A5-I5 5058 -
2627 14,59 .
d7-38 1916 -
28-29 B4L7E .
Total amount of lease liabiilties as 5t end of the reporting period 1924 87 -

®l

Sale snd Leaseback Transactions:

During the FY 21-1). the company hid acguired thé ssels under sabie ind leseback transsction to the tune of ¥ 4GB5.88
lags. Thie rithe / coweniership of fhe gssets are transferred to the lessorand aoowred thoss assets-from lessor on gale and
teaseback transction during current financial year, The transfer of assets falls under the definttion of sale as per ind A5 115 -
evenue from tmmzrt and the Campany has manured the right to use asset arising from the feaseback at the prapertion
of the previous eamrying ameunt of the sset that refates 1o the right of ube rotained by the Campany being lewes.
Accordingly, the Company being “seiler-daree” have récojmised the amount &f g=in that Related to the rights transfercéd ta
The “hayerdyssor™ o the tuse of 5206 lacs

Key terms and conditions of individual sale and leaseback ransactions
‘jm) thi lessde's reanond for wale and leaseback tramactions and the prevaience of those transactians — To infuse the liguidity
In the company by collecting the cach flow 3t one go asd payind tHe lerse of a monthily basis.

Mot - Reler accounting pollcy note a2

. Far S5 Umited:--
Sale and leaze back Duration of | Heginning of |End of lease [Amount of Perlodich |Relsted  [Buy Back
transaction with Repayment  |leass manthly Rermal |y Party Values
Charges considere
d In Right
o use
lasget
favesna Mirbhay Senchati | B4 Months ca/oGanna|  R1ASanEE &.00 [Monthly  [YES 114.52
Tristiala Anand Sspchesti B Mot Q1082021 NS R0EE anl (Mentiily  (YES 12653
Knvita Fararmuesr Sanchatl B4 Mintha CHAH/AO | 30n K8 E.00 {Monthly  |¥ES 11002
fiharat Sanshet| 184 Manths O /2031 33005/ 2038 BN IManthly  [YES 12630
Karan finanid Sancheti B Manths O1/06/2021]  31/05/21013 G660 [Monthly |YES 12653
i Cotspin Private Umibed  [3aMomths  [O3/11202  [uilizozs (4748 up il Isonthly W 695,96
! ; ! ! o {
AR onweids
\vato Sales & Services Private [35 Manths  101/01/2001 |31/10/2024. | 32.25 Ull Marcha2 [Manthly.  [W) 50625
[Limibsed 20 24 apri|-22
ofwards
MRS Inifp Cancept Put Lt 38 Mt OLALR0Z1 [0S0 19.00 i meeh2? [Monptsly.  [NO 2ET.08
f 10128 Apnil22 an
wiords
LR
o\
oo Iv-.l i 3
R
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fa)

b}

il

d)

(e}

i lais)

SMAS Vidhyut Private Limited

Opersting Leaske Disclosure: 53 per IND AS 116

The total of future minkmicm lease payments under pon-cancediable operating feases fur each of the lollowing porlods:
L' Mot latér than one vear - 0,12 Lags (Rupes: Bleven Thoisand Ning Hundred and Fity Thigg)

. iater than Sne yasr Jnid not igter than five vears- T 054 Lo {Riapees Fifty Four thousand and Nine-Eight)

fii. Later than flwevears - % 2,17 Lacs (Rupees Two Lakhs Siveen Thowsamd Elever Hundied ant Forry Tws:onby)

The total of tuture minimum sublease payments expacied to be recelved under non-cancellable subleases ar the balance
sheet date - NiL. _

tease payments recognized In the statement of profit and loss for the year ended 315t March, 2022, with separate
amounts for minkmum lesse payments and contingent rents,

i Llraﬁ'. Fi.'.'mum %011 lacs

1l Contingent Rant - Mil,

Sub-lesse payments received (ar receivable) emcognited in the stavement of profit and loss for the sear ended 3ist
March, 2022 - Nil.

A general desription of tl_‘lili_emn's-ri!,_plﬂnljl leasing arrangements:

IiName of Lessar : Government Of Maharashira, Water Resources Department
11, Ausuts Description:

Mimie of Village Aresin Ha. Remark

Karmthi Khaiey {Suriey No. 1.5 Ha RBL Hyedes poiwer orojects
7

Deall (Survey No. 1) 3 Ha LEL Hydig pawer projects
lii, Térms and eondition of leise:

1) The term of the leasa shal b iame as thal of Hydro Pawer Davelopmeant Agneemignt datied 220d Oolober, 2007 I Hydro
Power Develogroent Agreament b eeminated forany of thi reasony 35 mentioned In Hydia Power Development Agresiant
tand lease shall stand terminated accordingly,,

Fi] Generating eampany shall pay o GOMWYRD land leasa charges. Land leate shall ke % ] Hupee Cne) per kw per sanlim ta
be cilculated on the basis of indtalled capaciry of the project as apprdved in Technd Econamle Feasiulity Report tor the first
A 3

3} Lond Lease charges will be intreased in evary subsegueent year by 5% by compounding Year for the calowlation of Land
Lesre; =hall be fram 19t of Aprdl to 312 of March, tend Lease charges for the first vear sholl e applicabie from the Gl date
of menth in which GOMWRD intimates Geserating Company about yite, being ready for defivery to 31st March of next
calesndar year, Enner.nlmg cartiparty shill pay the Lease Rent of first year tiladvance within 30 days from the date an which
It I intirmated abdut readiness of the land for detiery Land Lease charges of subsequent years shall alse bit p:ld In advange
up to 3bthol Apeil of every subsequart year,

A)IF Generating Company faits to pay the Land Lease charges In stipulsted time, It will hau'e o pay Land Lease :h-ugg'z witly
Irterest at SBI prime lending rate plus 2% [Twa percent] per annum on delsyed payment lar delayed period. However, If the
‘Generating Conspany fEfs 1o Eay the'land Loase Chiargey with intaest up to 31t of the March of that year GOMWRE, shall
racover the sema from Performance Securily Depasit, And the Geperating Company shall be intimated 1o recoup the

‘Performance Security: Depost within 30 years, And foilure of the Generating Company to retoup Performance Security
“Depoit within stipulated pariod it Jill be treated 7 event ‘o default and the agreement shall be terminatad,

5| Land Lease charges as mentioned in section 4 above shall be reviewed after 30 years if GUMWAD decides to extend the
term of this agreement. Howiver, such estension shill be salely 2t the discretion of the GOMWRD,

6] Genvrating compsny-shall hand over the lapd algng with the structurs, plant & equipment an'it at free of cost 10
SOMWRD at the end of lease period.

7| Generating company shall kegp all Dam Companent af intact pesition. Alip the Generattng Company shall provide fer
Access In lgased area to the dam authorlies for Inspecticn of Dam compoaents: |
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52 Employees Benefit

A Define Contribution Plan

RS TAXE TE LI

(2 in lacs)

Amount recognized as an expense in the Profit and Loss Account in respect of Defined Contribution Plans [Provident Fund) Is £ 2.73 lacs [T

183 lacs | _
AYODHYA GORAKHPLIR SMS TOLLS PRIVATE LIMITED

The Company mikes provident fund, Employess State insurance and Maharashirs Labour Welfare Fund cantributions for eligible

employees Under the schemes, the Camipany is required ta contribute a spetified percentage / fixed amount of the payrall costs to fund

this benefits, The contribiutions ag speciffed under the kiw afe pald to the respective fund sef up by the poverament authorfty.

Bariftutar Year ended Year ended
31st March, 2022 | 31stMarch, 2021
Emplayer's contribution to Pravident Fund 52.83 59.713
Employer's contribution to Employee state Insurance Corporation 237 753
Torak ' 55.20 62.26

B Define bemefit plan

This zsction provides the Report under IND AS 180 respect of Gratuity Plan.
The gratuity planis govermed by the Fayment of Gratuity Act, 1972, Under the act; employee who has completed five years of servige is
entitled to speciic benefit. The level of benefits provided depands on the member’y length of service.and salary at retirement age. The

fund has the form of a trust and it 1= gaverned by the Bosrd of Trustess, which consists of an equal number aof employer and employes

reprasantatives. The Board of Trustess i5 respansible for the agminstration of the plan assets and for the definition of the investment

strategy,

The foliowimg tables set out the statis of the gratuity plan,

Tabile > Assumptions Gratuity plan Leave encashment plan
Assumptions March 31,2022  March 31, 2021]  March 31,2022  March 31, 2021
Dfszount Rate 736% par] GBEZ%perannumy J29% poarannum| 6,81 per annum
Hate of increase in Compensation levels B4 per snnum 10% perannum)  7T.00% per anpum| 7.00% per annum
Rate of Return on Plan Assete B8 1% perannun}  T.74% per annum MA MA
Averape fisture sEndlca (In pears) 24.47 Yaary 24.94 ¥ears 443 Years] 2450 Vear
Martality Rate LOCH of IALM. | 100% af LALM '

(2012-4) {2072-14)
Withdeswal rate For Semvices 4 years & Balow 10%P.4

and far Services S years and sbove

IRBA N
Tabiz Il Service Cost
All Figures In INR March 31, 2022 | March 31,2021 March 31, 2022 Miarch 31, 2021
Currant Sorvice Cogt 16437 J48.75 119.33 126.51
Past Sevice Cost [including curtaiiment Gaing/Losyes)* 17:14 - . -
Gainsor loszes on Non Routine settiemants . . . =
Total ZH1.46 248.25 11533 126.51
“The Past Service Cost is dus 1o the change in the Gratuity cefling from % 10 Lacs to % 20 Lacs.
Table lli: Net Interest Cost
All Flgures in INR March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Interest Cost an Defined Bensfit Obligstion BlE3 8564 18.37 35,11
Interest Income on Plan Asseis 12.06 11,40 . .
Ret Irterast Cost {Income) L 70.57 75.24 1K.37 3511
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1% i fasd
52 Employess Benefit
Table [V: Change in Present Value of Obligations
LAl Figures in INR March 31, 2022 March 31, 2031 March 31, 2032 March 31, 2031
Cipering of defined benefit obligations 174352 1,B17 65 26978 510.35
Liahility Transferred IN 11791 -
SErVICE COST 3TIT2 3279 119.%4 12651
Interest Cont 11733 117.91 1237 1511
Bl Paid [85.97) [191.57) [3.37) [433.06)
Actuarsal [Galn)/Loss o tota! labiifkes: (119.21) (321.47) {10531) 30,88
- duir tel dhiings in financiol ossumpticns -21.23 16,45 {6.51) .77
—Gue to change in demographic assumintions {359.55) - - -
= due 10 eAparienee variinee 158.09] [336.62) {98.80) 30.10
Closing of defined benefit obligation 2,147.30| 1,745.31 258.81 269.78
Table ¥ Change in Falr Value of Plan Assets
All Flgures in INR March 31, 2022|  March 33, 2023]  March 31, 2022]  March 31, 2021
Opening fair valye of plan assels 132.40 16%.75 - -
Actua! Beturn on Plan Adsets 12.02 11.34 . -
Employer Contribution 76.70 161.82 3.37 433,06
ganeft Paid 176.70) 1161.87) {3.37) [433.06)
Closing fair value of plan assets 189.12 177.10 ¥ -
Table Vi: Actuarial [Gain]/Loss on Plan Asset
All FllliTH in INR Miarch 31, 2032 March 31, 2021 March 31, 2022 March 31, 2021
Expecied Interest ncome 12.06 11.40 = .
Actudl Inqame on Plan Asset 12.02 11.34 =
Actuarial galn /[loss) on Assets {0.04) {0.06) - -
Table Vii: Other Comprehensive Incame
All Figures in INR March 31, 2022]  March 31, 2021]  March 31,2022]  March 31, 2021
NOpeaing amount recaanized n OCH outtide PEL acehunl . = - L
Actuarial (gain) / 1oss on Tabllites 171.32 rn -
Actuaria [gain) f 1655 on assats (0.04] [0L06) - 4
Clasing amount recopnized in OC) outside PEL account 121.28 17215 - -
Tabie Vill: The amaunt to be recognized in Balance Sheet Statement
Al Figures in INR March 31, 2022 March 31, 2021 March 31, 7022 March 31, 2021
Bresent Valug of Obllzations 1,982 80 1,508,112 25881 268.78
Fair value of plan assets 18912 1TE10 - -
Net Obdigations 1, 793,68 135100 J9E.81 JEG.7H
Amount ot recogrlzed dus to asset limlt . s 4 ;
Mot defined benefit llability / (assets] recognized In 1,793.68 1,351.02 29881 269,78
Table [X: Expense Recognized in Statement of Profit and Loss
All Figures in INR March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Service cost 373.89 322.79 119.33 126.51
Nat interest Cost 185,33 106:51 1837 45:11
Net actuarial [Bain]/ioss 0,55 (105.31) 30.88
Expenses Recognized in the statement of Prafit & Loss 47529 429.29 3135 192.50
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T in lags)
52 Employess Banefit
Table X: Change in Net Defined Obligations
All Figures in INR March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Dpening of Net delined benefit kabillty 1,165.68 1,485.23 269,78 510,35
Liability Trangferred IN 117.80 -

Tvice cost 298.03 26386 11533 126.51
Net Interest Cost 79.43 B3.65 18.37 35.11
Rg-measuremeants (121,72} {796.58) (105.31) 30.28
Employer Eontribution (79,32} (182.48) (3.37) (433.08)
Closing of Net defined benefit Hability 1,460.00 1,165.68 29581 269.78
Table Xi: Major tategories of plan assets (as percentage of total plan assat
Gowernmient of India Seourftias (15 1% 0% 0%
State GUvernment Securntes 0% 0% 0% 0%
High Chuality Carporate Songs (¥ Q5% 0% 0%
Equuty Shaes of Listed Companies 3% 0% 0% 0%
Property 115 0% ok o5
Special Deposiht Scherie 0% % [ EN
Fund Managed by Insurer 100% 100%: 221 %
Bank Balance 0% 0% 0% 0%
Dther Investmients 0% 0% % 0%
Tatal 100% 100% 100% 100
%] Sensitivity Analysis

For Spark Mall and Parking Private Limited [Formerly known as SMS Parking Solutions Private Limitad)
Following table shows the sonsitivity results on llability due to change in the assumptions

Particulars Asat 3151 Impact (Absalute)] impact %
March, 2022

Base lability 36,33

Increass Discount Rate by 0.50% 2444 {1.89) 71BN

Decrease Discount Rate by (.50%: 28.43 210 7.5,

Increase Salary Inflation by 1.00% 3,75 4,42 16, 78%

[ecrease Salary Inflation by 1.00% 22,10 13,63} -13.80%

Ingrease Withdrawal Rate by 5.00% 26,16 1017y ,66%

Decrease Withdrawal Rate by 5.00% Pl (012} -046%

Mote -

1jThe base lability s calcufated at discount ratie of 7,36 % per annum and salsry inftation rate of 7.00 % per annurm Toe all future years.
2] Labliitiesare wery sensitive 1o salary escalation rate, discoumt rate & withdrawalrate
3] liabilities arevery less wnsitive due o change Inmortality assumptions. Hende, sensitiities due 1o change in mormality are igoored.

For SMS Vidyut Pyt Lid,

Following table shows the sensitivity results on llability due to change In the assumptions

Particulars As at 3ist| Impact [Absalute) Impact %
March, 2022

Bas= lizbility 10.03 .

Increass Discount Rate by 0.50% S.a6 {0.57] 5.65%
Decrisse Distount Rate by 0.50% 1065 | D62 f15%
Increase Salary inflation by 1.00%: 11.30 127 12.63%
Decroase Salany Inflathon by 1.00% H.94 [1.09] -10.86H
Ingrease Withdrawal Rate by 5.00% 966 {0.37) -3 60
Decraass Withcrawal Rate by 5.00% 1032 0.39 2.85%

Mote -

1) The biase liabifity Is calculated at discounted rate of 7.20% par annum and salary inflation rate of 8.00 % per annum for all future years.
2) Liabilitles are viry sensithve 1o salary escalation mte, discount rate & withdrawal rate

3) Liabilitles are very lass sensitive due to change In mortality assumpt

il

Ol
s
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51 Employess Benufit

For 5Ms Water Grace BMW Pvt. Ltd

Foliowing table shows the sensitivity results on fiability due to change in the assumptions

Particulars Asat 31st| Impact |Absolute) Impact %
March, 2022

Hasa lizhility 1409

Incregse Distount Rate by 0.50% 23.48 {0.68) -2.81%

Decragse Discount Rate by 0.50% 24.81 072 2.98%

Increase Satary Inflation by 1.00% 15.54 L.45 L01%

Dacrease Salary Inflation by 1.00% 1,78 (132 -5 45%

Increase Withdrawal Rate by 5.00% 23.04 [1.05) 4 36%

Dincrease Withdrawal Rate by 5 00% 45.58 1.48 b, 16%

Note :-

1} The bate [iability & caloulated at disca unl rate ol 7 .77'% pera Anu m and salary !_nﬂutlnn rate of 6.00 W per annum for all futlre years,

2} Lzabiliviss arevieny sensitive-to salary stcafation rate; discount mte &owithdrawal rate

3) Lisbilities are very fess sensitive dueto change In mortality sssumptions. Hance, sengitivities due to e.h'ange in matality ste lghsred.

For SMS Envocloan Pyt Lid.

Following tablis shaws the sensitivity redults on llsbility due to change In the assumptions

Particulars Asat31st| Impact [Absolute) Impaice %
March, 2022

Base Lishility 4641

Increase Dlicount Hate by D508 d4.91 {1209 -2.58%

Detrease Distount Rate by 0.50% 47.37 125 2.74%

Increase Salary Inflation by 19% 48.565 254 5.50%]

Derrease Salary inflation by 1% 33,79 233 -5.04%

Increass Withdrawal Rate by 1% 44.50 {1.61) JA8%

Decrease Withdrawal Rate by 1% A5.37 236 4.85%

Mote :-

1} The base Hakliity s calculated at disco unl rate ol B-82 % per a now mand salany inflation rate of .00 % parsnnum for all uture yesrs.

2} Liatilitles are very sensitive 1o salary escslation rate, discount rate & withdrawal rote

3} Labilives are very less-sensitive due to change in mertality assumptions Hence, sensitivities due to change in mortality ate ignored.

For SMS Tolls and Developers Limlted

Following table shows the sensitivity results on llabllity due to change In the assumptions

Particulars As at 31st| Impact (Absolute) Impact %
March, 2022

Base Liatdiy 150.98

Increase Discount Rate by 0.50% 14476 [6:22) A417%,

Digéreass Distount Rate by 0.50% 157.65 £67 4,42%

Inereada Salary Inflation by 1.00% 164.54 1355 8o,

Decrease Silary Inflation by 1.00% 138,96 (12.02) -1.97%

Increase Withdrinwal Rate by 5.00% 146.87 {4.11) -L71%

Decrease Withdrawal Rate by 5.00% 157,95 657 4625

Note:

1. The base kabllty is calculated at discount rate of 5.96% per annum and szlary inflation rate of 8.00% per annum for all futuos years,

2. Lighilitles ars very sensitive to safary estafstion rats, dscodnt rate® withdrawal rati,

3. Liabllities are vary less sensitive due ta change in mortality sssumptions. Hence, sensitivitles due to thange In mortality are ignored.

-
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52 Employees Benefit

(%1} The defined benefit obligations shall mature after year endod 31st March, 2022 as follows:

For Spark Mall and Parking Private Limited (Formerly known a5 5MS P:rklﬂ_sﬂluﬁm Privite Limited)

Projected Benefit Obligation Payable in heture Years from the | 2938 315t ""::"’H“ s Tae "";n":';
date of reporiing '
15t Following Yesr .45 0.34
2nd Foliowing Year .54 0.35
dred Followdng Year f1.65 0,44
Ath Followlng Year .70} .52
Sth Fallowing Year 0.8 056
After 5th Year 101,68 77.54
Total 104.91 T9.84
Far 5SM5 Water Grace BMW Put. Ltd

_ _ Asat31st March,|  As at 31st March,
Projected Benafit Obligation Phyable In futisre Years from the 2022 2021
date of reporting (Valued on undiscounted basis)
1st Fn#ﬂwin; Yzar 2383 0132
2nd Following Yesr 2.70 0.40
3rd Fellowing Yaar 2,52 (g
dth Following Yoar 2.32 0.48
5th Following Yesr 67 .48
After Sth Year 26.12 459,75
For SMS Vidyut Pt Lid.
Projected Benefit Obilgation Payabile in future Years from the Asat 1st M;;'i As at 31st "'"';d,;
date aof reparting (Valued on undiscounted basis)
1st Fulipw.ln_g- Yeur 0.54 0.31
2nd Following Year 0.29 .47
drd Following Yaar .63 0.47
Ath Following Yaar 031 (.63
SHH Falibwing Year 0.2 0.42
AftET Sth Your 15.70| 10,11
For 5M35 Envoclean P Lud.
Projected Bennfit Obligation Payable In future Years fram the | A3 3% 3351 “E?:’ AsatEst March,
date of reperting (Valued on undiscounted basis) & 0
1st Following Year 5.64 077
dnd Following Year 5.A5 1.00
Itd Following Year 5.71 117
Ath Following Year 521 133
5th Foliowing Year 5:51 1.95
Al_“tﬂr 5th Year A4.85 88,12
For SMS Talls and Develapers Limited

‘&t 315t March, As at 31st March,

Projectad Denefit Obligation Payable n future Years from the o ::}:1 o a1
dute of reporting (Valued on ondiscounted basis)
151 Following Year 11630 WA
Znd Following Year 7.20] NA
Ard Following Year 13.55) WA
dth Following Year 12.31 NA
sth Following Year 9.61 A
After Sth Year 256.06 W
(Total 31035 NA

Note- While pra_pirlng consofidated disclosure of Employee benefit,

disciosures are avallahble,
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March,2022

54 Related Party Disclosures as required in terms of “Indian Accounting Standard [IND AS] 24 ara given below:
1 Relationships (Related Party reiationships are as identified by the Company and refied upon by the audltors)

A Joint Ventures
SMS Infrastructure Ltd, & O. Thakkar Construction Pyt Ltd. IV
SMS nfrastructure Lid - Aart Infra-Projects Pyt Lid. LV,
SMS Infrastructiure Ltd. Shreenath Enterprises IV,
SRARCIPL-SMSL-BEKEM-IV
Shaktikumar M. Sanchet] Ltd. & 5 N Thakkar Construction Pvt. Ltd. IV
GS) Envo Ltd. In consartium with SMS infrastructure Ltd.
SMSIL KTED (V)
Bhartia SMSIL (V)
SMSIL-MBPL-BRAPL (1V)
GDCL-SMSIL{ 1w )
SMSL-SRRCTAL (1 V)
- SMSIL-MBPL (V)
Maizhe SMS Health Sclences Consartium [SPV)
AGIPL-SMSIL (JV)
sanbra Carperatian
Saket - SMSIL V)
SRRCIPL-SMSL | Jv)

GEEF&'EEmmu‘mmthH

el
~ ‘&,

B Associates
1 RCCLinfrastructure Ltd,
2 SMSAAMW Tollways Put. Ld.

F. ‘! nl__. L
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SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March, 2022

54 Related Party Discdlosures as required in terms of “Indlan Accounting Standard [IND AS| 24-are given below:
1 Relationships (Related Party relationships are as dentified by the Company and relied upon by the auditors)

€ Key Management Personnel

Anand & Sanchet! -Managing Director

Bilip 8 Surana - Whole Time Director
Paramuveer A Sancheti- Whole Time Director
Nirbhay A Sancheti- Whole Time Director
Akshay A Sancheti- Whole Time Director
Ajay Kumar Lakhotia-Independent Directar
Ramendra Gupta-Independent Director
Hemant Lodha-Additional Direclor (Non Executive)
Vilay Kisanlal Sancheti

Dattatrya Laxmanrao Kinage

Saurabh Gautarn

Chetan Bora

Anup Nilawar

Frariav Akhlleshwar Kumar

- Amit Kedarnath Semani

Hakesh Mishra

Prachant Maske

Avinash Sankholkar

Satish Wate

Asif Hussain

Frabal Pratap Singh

Gillp Ganguly

layant Padgilwar

Shallgndra Shinghal

Ajay Agrawal-relative of director

fyush Agrawal

Ghakuntata Agrawal-refative of director
Usha Agrawal -refative of director

Neha Agrawal-refative of director

Kishor Malviya
-Aditya Nllawar

Chandrashekhar M Singh

Pracyumna Paranjape

Rajesh Kurrar Gupta-CFO

Arun Patil

Abhishek Mehta
Afzal Sorathiya

Bhavika Shah-LS ’

Navneet Kumar Pandey \
Badrish Naklak-CFO ,--::_T:Km-kt_
-

Ankita hande-CS P |
SFlEd Agarkar-Cs : fto. V&)
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Notes to Consolidated Financial Statements for the year ended 315t March,2022

54 Ralated Party Disclosures as raguired in terms of “Indian Accounting Standard [IND AS] 24 are given below:
1 Relationships (Related Party relationships are as identified by the Company and refled upon by the auditors)

D Other Related Parties

1 Ponda Envocare Limited
2 5MS Envocare Lid,

-3 SMS Waluj CETP Pyt Ltd.
4 SMS Mulll Objective Qrganisation
5 Atul Muilt Objective Organisstion
B Valencia Constructions Put. Lid.
7 Veet Rag Exploration & Minerals Pvt. Ltd.

& Veet Rag Hospltality Pyt Ltd,
3 San Comrmercials Pyt Lid,

10 Niawar Watsr Grace Waste Management Private Limited

11 Butiborl CETP Pyt Ltd

12 Grey Mountain Private Limited

13 San Finance Corparation

14 Sanson Developers

15 KPANY Mines and Mineral LLP

16 SPANV Medisaarch Life Seclence Private Limited

17 Best Power Plus Private Limitad

18 Kingsway Foundatian

19 Pinnacle

20 B85 Assoclates

21 SMS Wate Grace Enviroprotect Pvt Lid.

12 EMS Water Grace Mediwaste Managemant Pvt Ltd

23 Vljaya Sanchet)

24 Raveend Nirbhay Sanchetl

25 Trishala Angnd Sanchet

26 Kavita Paramveer Sancheti

27 Bharati Sanchetl

28 Karan Anand Sancheti

29 Oracity Life Science LLP

3 Sheetal Somani

31 Reel Cine Entertainment Pyt Lid

32 Aproh Infrastructure Developers Private Limited

31 Sutya International Private Limited

34 BE Infratech Private Limited

35 Nivan Balajl Venture Pvi Ltd

36 Ayushajay Construction Private Limited

37 Divinutty Products Pyt Ltd

A8/ Vishwanath Infrastructure Ltd.

39 Yash Shree Real Estate Private Limited

b
4
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SMS Limited

Notes to Consolidated Financial Statements for the year ended 315t March,2022

55 Financial instruments

(¥ i l5cs)

The fair wilue of the financial assets are included at amounts at which the Instruments could be exchanged |0 a current
transackion ketween will|ng parties other than In @ forced ar fiquidation =ale
The following methods and assumptions were used toestimate the fair value: _
2 Fair walusof cash and short term depanits, trade-and other short term receivables; trade payables, other current llabilities,
approx| miate their carmying amaounts largely due to thesshort-<term maturities of these instruments,
b Firiaricial instrurrsnts with fixed and varigble interest rates are svaivated by the Group based on pargmeaters such as intenest
retes and (ndividoal credlp worthinass of the countarparty, Based on this evaluation, if required allowances are tekan 1o
account for the sipected lossen of these recavahles. Accordingly fair value such instrument s nat maternally different from

there carrying amount.

The Company usas the fallowing hierarchy for datermining and disclosing the faif value of financial instruments by valuation

technigue:

Level 1: Oucted (u na&|ust_ed'} prices |n active markets for identical mssets or liabilitles
Level 2: Other technigues for which major Inputs which have a significant effect an the recorded fair value are observalile,

either directhy or indirectly,

Level 3; Techniques which use inputs that have 2 significant affect on the recorded fair value thit are nob based on
obsenvable market data (Unobservable fnput datal.

A Financlal instruments by category

The carrying value and fair value of finandial Instruments by categories as at 31 March 2022 were as follows:

Barticulars Amortised cost| Fimancial assets/ |Financlal assets/| Total carrying | Total falr value
lahilithes at fale | liabilities at falr value
value through | valus through
pr_uﬁt of lfss ol
Assets:
Investments 43,408 595 s s B 46,517.50 46,517.80
Trade receivables 35,809 62 35,809 62 35,809.62
fo@rs 1749537 1743537 1749537
Others financlal asses 31,193,456 31,153.46 A1,193.46
Cash and cash equivalents B, E54. 24 8,694 24 9,694,724
Gthier bank balances 4,983,514 4498253 4987154
Lishilities:
Barrawlnigs 1,52,967.43 1.52.867.42 1.52.967.42
Trade payablies 2253804 2393804 2293804
tithar firmancial liabilites J6,887.19 26,BE7.19 25,887.19

The carrying value and falr value of financial instruments by calegories

as at 31 Mairch 2021 were a5 follows:

Barticutars Amartised cost| Financial assets/ |Financial assets/| Total earrying | Total falr value
' ligbilities at fair | liabilities at fair value
value through | value through
profit or loss ocl
Assals:
Ifvestmenty 45,185.88 237180 213649 45,795.16 49,795,16
Trade receahles 3317161 3317261 13,177.61
Lo ' 21,815.69 21,615 69 21 E15.69
[ithers Nnanclal assets 35,154 .18 35,254 19 3575419
Cash and cash enuivalents 837620 237620 8,375.20
Other bark balances 418380 4183.60 4,183.60
Liabilities:
Barowings 1,61,350.08 1,61,350.08 1,61.350.08
Trads payabies 18,804,496 15,804.46 19.804.48
ther fimancial habilities 18,467 .31 1846731 1845731
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Notes to Consolidated Financial Statements for the year ended 31st March,2022

(% in lacs)

56 Financial Risk Management
The Company’s activities expose It to the following risks:
Credit risk
Interest risk
Liguidity risk

A Credit Risk

Credit Risk {s the risk that counter party will not meet jts obligations under a financial instruments or customer contract
teading to 3 financial loss. The Company is expased to credit risk from (ts operating actlvities {primarily trade receivables
and unbilled revenue) and from its finencing activities including depesits with banks and financial Institutions,
investments, forelgn exchange transactions and other financial instruments,

Trade receivables
Credit risk Is manaied by each business unit subject to the Company's established policy, procedures and contral relating
to customer credit risk management. Outstanding customer receivables are regularly monitored.

The Impairment analysis |s performed at each reparting date on &n individual basis for clients. The maximum expasure to
credit risk at the reporting date is the carrying value of each class of financial assets. The Company dogs not hold

collateral as security,

Credit risk exposure

The Company’s credit period generally ranges from 30— 60 days are as betow.

Particulars As at 31 March| As at 31 March
' 2022 2021

Trade receivables 35,8014, 62 3317261

Waork in progress 22,586.03 21,488.17

Total 58,395.66 55,670.78

The Comgpany evaluates the concentration of risk with respect to trade recelvables as low as they are spread across
multiple geographigs and multiple industries.

Exposure to the Credit risk on the financial guarantee:

Particulars Bsat 31 March| Asat 31 March
2022 2021
Letter of Credit - .
Bank Guarantees 71,506.85 72:182.72
Total 71,506.85 72,192.72

Financial instruments and deposits with banks

Credit risk is limited as we generally invest in deposits with banks and financlal Institutions with high credit ratings
assigned by international and domestic credit rating agencies. Counterparty credit limits are reviewed by the Company
periadically and the limits are set to minimize the concentration of risks and tharefore mitigate financial loss thraugh

counterparty’s potential fallure to make payments,

Liguidity risk

Liguidity Is defined as the risk that the Company will not be able to settle or meet its. obligations en time or at @
reasonable price. The Company's treasury department | responsible for liguidity, funding as well as settlement
management. In addition, processes and pelicies related to such risks are gverseen by senior management. Management
monitors the Company’s net liquidity position through rolling forecasts on the basis of expected cash flows,

The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that Is generated from
operations. The Company belleves that the cash and cash equivatents is sufficient to meet its current requirements,

Accordingly no liquidity risk |s perceived.




SMS Limited
Notes to Consolidated Financial Statements for the year ended 31st March, 2022

(T in lacs)
The break-up of cash and cash equivalents, deposits and investments is as balow.
Particulars As at 31 March| As at 31 March
2022 2021
Cash and cash equivalent 9.694.24 8,376.20
Bank bBalance sther cash and cath egquivalent 4,982.54 4.183.60
Tatal 14,676.77 12,559.80
Maturity patterns of borrowings
At 314t March 2022 Up to 1 year 1 to 5 years| Beyond S Years Other Total
Lang term borrowings 2,254.96 15,751.74 28,975.26 12,350.91| 79,332.87
Short term borrowings 1B,102.55 - " 52,599.56 70,702.11
Lease Liabllities 0.12 0.73 - 2,931.59 2.532.44
Tatal 20,357.63 35,752.48 28,975.26 67,882.06] 1.,52,967.42
At 31st March 2021 Up to 1 year 1to 5 years| Beyond 5 Years DOther Total
Lgag term borrowings 2,443.42 38,191.45 25,088.14 20,880.28 86,603.29
Short term borrowings 14, 187.50 - 60.555.30 74, 74680
Lease Liabilities 0.11 72 - 25,26 46.09
Total 16,631.03 38,132.17 25,088.14 81,464,865 1.61,376.1B
Maturity pattérns of sther Financial Liabilities
As at 315t March, 2022 6monthsor|  6-12 manths| Beyond 12
less months Other Total
Trade payable 7T78.E4 G.42 10.38 21,622.66 2241832
Creditors for Capital goods 519.65 - - - 519.65
Other Finoncial Liahility (Currant &
5,B60.61 31.15 433718 16,658.26 26.887.19
Mon Current}
Total 7,159.12 37.64 4,347.56 38,280.92 49,825.24
As at 31st March, 2021 & months ar 6-12 months Bayond 12 —l
less months Other Total
Trade payable 621.48 - 19,182,697 19,742.17
Creditors for Capital goods 62.29 - 62.29
Other F clal Liability [C T & )
i Eramee LIy \cutn 767.18 38.34 3.551.86 1370993  18.467.31
Non Current)
Tatal 1,450.95 38.34 3,951.86 32,892.90 3IB2TLTT
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C Market Risk

Forelgn exchange rates
The Company Mas balarices in forelgn currency and consequently the Company is expesed to foreign exchange risk. The
axchange rate between the rupee and foreign currencies has changed substantially in recent years, which has alfected
the results of the Company, and may fluctuate substantlally In the future. The Compary evaluates exchange rate
exposure ansing from foreign currency transactions and follows established risk management policies.

Interest rate

|ntarast rate sk is the rick that the fair value of future cash flows of a financial Instrument will fluctuate due to changes in
market Interest rates, The Company's exposure to the risk of changes in interest rates relates primarily to the Company’s
debt abligations with fleating interest rates, The Company's barrowings are short term .r"; working capital In nature and
hence i not axposed to significant interest rate risk.

AYODHYA GORAKHPUR SMS TOLLS PRIVATE LIMITED

The company's exposure to Interest rate risk due to variable intarest rate borrowings is as follows:-

Particulars 31.03.2022 31.03.2021
Variable Rate barrowings (Rs In Lakhs) 833.55 1.428.83
Any change in interest rates will cause a change [n profits/loss of the campany.

Price Risk

Price risk Is the risk that the fair values or future cash flows of a financial instrumenit will fluctuate because of changes in
market prices {other than thase arising from Interest rate risk or currency risk);

The company i exposed to price risk due to investments in equity shares and classified as fair value through profit.and
|,

The company measures risk through sensitivity analysis.

AYODHYA GORAKHPUR SMS TOLLS PRIVATE LIMITED

Particulars 31.03.2022 31.03.2021
Investments in Listed Equity Shares 87972 237180
Sensitivity Analysls
Impact on profit/loss

For the year For the year

PrEE R ended Mar 31, ended Mar 31,

2022 2021

Increase or decrease in Share Price by 5% 43,89 11859

" Note - Incase of decrease In Share Price, profit will reduce and vice versa

Others Risk Exposure
Salary Escalation Risk:

The present value of the defined benefit plan s calculated with the assumption of salary Increase rate of plan
participants in future, Deviation In'the rate of Increase of salary in future for plan participants from the rate of Increase In
salary used to determine the present value of obligation will have a bearing on the plan's llability.

Demographic Risk
The Company has used certain mortality and attrition assumptions in valuation of the |izbility. The Campany s exposed to
the risk of actual experience turning out ta be worse compared to the assumption.

Regulatory Risk
Gratuity benafit is paid in'accordance with the requiremerts of the payment of Gratuity Acl, 1972 (3s amended from time
to time). There is a risk of change in regulations neqmring higher gratuity payouts (.., Increase In the maximum [fmit &n

gratufty of % 20 lacs) ,
cw%
_,,_“'", | 2
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SMS Limited
Notes ta Consalidated Financial Stataments for thie year ended 31st March, 2022

57 Interest in joint ventures

AT In Jaes)
Hii The Group's joint ventures 35 at 31 March 2022 are sef out below,
5. Name of the entity Country of | Ownership | Carrying amount a5 at Principal activities
No. incorparati| interest 3y | 31Mar
= 2022 2021
I |sMEInfrastructure Lzd, & D. Thakkar Construction Pvi Lid,
Iy India TOL.00T [35428)| (2,117.51)|Infrastructure.
2- 505 Infrastructure Lid - &arth infra-Projects Pvr. Lid, LV,
Inoia 51,0056 5191 51.95 |Infrastructure
3 |sMS Infrastrocture L, Shreenath Enterprises Ly "
India 36.50% 400 27.23 |Infrastructure
4 |Shaktikamar M. Sanchet (id, & 5 N Thakkar Construction
Py, Lid, Jv Ifdia G5.00% 2B4.26 281,39 |Infrastructure
5 |GS Erwa L2d, In consortion with SMS Infrastructure Lid,
(AOP) India 004 14251 15665 |Infrastructire
6 |SMSIL KTCO (W) Irdia S0, 00% 1135 161 |Infrastructure
7 |Bhartia SMSIL (W) * India 45 0% 11.38 11.38 |Infrastructure
8 [SMSIL-MBPL-BRAPL [IV) Irclia 57 005 2837 23,20 linfrastructure
8 |GOCL-SMSIL] LV, ) Irictla 40.00% - . Infrastructure
10 {SMEL-SRRCIPL | J W) India 0L 00% [L.65) {2.12 )| Infrastructure
11 |SRACIPL-SMSL-BEKEM IV india 20.00% (2.36) {2.62)|Infrastructure
12 |Sanbro Corporation india 26.00% |88.52) (BE88]| Infrastrugturs
13 [SMSIL-MBPL (IV) India f3.33% 146.44 ZET.66 |Infrastrocturs
14 |SMSEL-SAKET (V) India 40.00% 74:.92 19.74 |Infrastructure
15 [Meghe SMS Heafth Sciences Consortium {SFy) India Running Medical
S0.00% £9.10 69.10 |college & Hospital
16 [AGIPL -SMSL {JV) India 20.00% (0.06) - linfrastrieture
17 |SRACIPL - SMSL (V) _ Indla 30005 10,03 - |infrastructure
369,32 [1.337:22)

The Jointly controlled entities had prepared their financial statement in accordance with accounting pringiples generally accepted
i Indis (Indian GAAP). These financial statements are consolidated bused on conversion adjustments.

* These Nnancial statements / fimancial information of M/s Shreenath Entérprises SMS Infrastructure Limbted JV aré unuudited
and have been furmished 1o us by the Management of the JV. These financial statement have been consolidated solely on the

biasis of such unaudited financlsl stotemenis | finencial informatlon.
I
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Motes to Consolidated Financial Stetements for the year ended 315t March 2022

7

interest in other entities (T in lacs}
Iv Table below provide summarised financial information for Joint venture
Particulars SMS & SNT SMS & DTC SMS & AIPPL
31-Mas 31-Mar 31-Mar 31-Mar | 33-Mar | 31-Mar

2012 2071 2022 2021 2022 2021
NbR-Current Fsety 23748 145,19 35142 | 179258
Current dssats
Cath and cash squivalentt 10,83 B 08 200 31.82 0.63 065
Cther assets 131051 1,255.11 11385 | 511565 H16.29 816,23
Current assets 1,331.34 1,339.21 1,134.85 | 5,147.47 B16.93 B16.94
| Non-current lighilities
Finaneial lishilitles (axcluding trade payatiles) - - 1,333.33 | 515856 -
Cither abilities - - 3,960:67 -
Nen-current abilities - - 1,333.33 | 912033 -
Current fiabllities
Financial liabilitles {excluding trade payatiles) 12B58 (.66 2.42 0.17 S67.65 S67.65
Cther Tabiliiles Ba5.78 1,243.71 E86.15 EBA.20 145 139
Currunt Habilithes 1.114.37 124437 698.57 B84, 36 569.10 569.04
Net assets 44443 440.03 (S45.64)| [3,084.54) 247.83 247.50
Group share of net assets 284.26 28139 [354.23} [2,117.51) 51.91 51.95
Revenus a75.82 158,05 2567 | 446153
Works Direct Expenses 468 658 254.18 1L45H | 434070 :
Administrative Expenses C = - -
Bepreciation and amartisation . . - - -
Finance cot . - 6.14 - = -
Other Esperse 0.73 1.00 [2.473095) 346761 0.08 0.09
Prafit/ (Loss) for the year before tax 640 2.87 3,518.90 | (3,846,78) (0.08) [0.09)
Tax 200 .97 - 4027 - -
Profitf (Loss] after tax 4,40 1.91 2.518.90 | [3,887.06) {D.08) {o.09]
(her comprehengiee Income - . - - -
Total comprahentivid incomes A.40 131 Z518.50 | (388706 {0.08) (0,09
Group share of profit/ [Loss) 2,86 1.24 1,763.23 | (2,720.54) {0.04) {0.04]
Group share of OC1 - - - - -
Group share of total omprebeniive income 286 1.24 1,763:23 | [2,720.54) 10,04 {0.04)

e
r) -iv_-.l"-“?J- *{i'::‘-'f-\
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57
i

Intersst In other entities [T inlacs]
Table below provide summarised financial information for Joint venture
Particulars SMS-BEKEM SMSL-MBPL JV SMS & KTCO
31-Mar 31-Mar 31-Mar 31-Mar 31-Mar 3I-Mar
0 2021 2022 2021 2022 2021
Mon-current ssists 298.78 363223 18213 214.27 4549 4.5
C Fssets
Cash and cash equlvakents 0.1s SB.15 26.03 .00 pi 218
Dither assats 140394 3101918 &£774 167.15 057 057
Current assets 1,504.13 | 3,677.33 7376 167.15 122 275
Non-turrent labllities
Financial liabifities (excluding trade payables) 28878 | 126844 2 - - -
Cither ahililes = z z x :
Man-currant Habllities 298,78 | 1,263.44 - . . -
Current liabilities
Financial liakilltles (escluding trade payables) - - 14.39 0.2 052 0.52
nher labilities 96329 | '5.00153 - 089 - .
Current Habilities 963,23 | 5.001.58 14.39 1,12 .52 0.52
et assets 440.84 439.53 241.51 380,30 6.70 7.22
Group share of net assets [2.36) {2.62} 146.44 227.66 3.35 161
Rovenues 94.70 3,439.15 5759 41.315 - -
Waorks Direct Expenses 9680 | 343334 74,50 0.50 - -
Administrative Expenses E 3 : = =
Deprecigtion and amortisation - . 32.14 37.81 - -
Firfance ost E 2.66 - - - -
Other expenseEs 01 .06 1.89 .08 52 0,52
Profit/ (Loss) for the year before tax 1.89 {0.54) (50.54) 2.86 {0.52) (0,52
Tax 0.59 0.98 - 089 . -
Profit/ [Logs) after bax 1.30 {1.89) (50,94) 1.97 (0.52) {0.52)
Other comprishensive Infome . - » - - =
Total comprehencive income 130 (1.E9) (50.54) 157 0,52 10,52}
Group share of prafit) [Losk) 026 {0,385 [32.28) 1.2% [0.26) 10.26)
Group share of DEL ; 5 . = . :
Group share ol tatal comprehensive Income 026 {0.38) {#2.26) 1.35 [t:26) 10:.26)
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57 interest In other entitles

v Table below provide summarised finandal Information for loint venture

(T i lacs)

Particulars GDUL-SMSIL SMSIL & GSJ SMSIL & Blvartiva
31-Mar 31-Mar 31-Mar 31-Mar I31-Mar | 31-Mar
2022 2011 2022 201 201 2021
Mon-current assets 025 0.25 689 785 - -
Eurgnt assets
Cash and cash equivalents 24554 766.95 E3.56 039 0.17 B.02
ther-assels G43.08 1,258:11 73035 863.7% 10,82 1082
Current assets 887.62 | 2.025.06 793.95 864,15 i0.99 16.82
Nan-current akil
Financial liaoilities {saciuding trade payables) 543,80 GEE. 02 - -
Other abilities - - - - - -
Nor-current Habilities - - 543.80 686,02 . -
Current liabllities
Financigl liabilicies mxr_ﬂudinE trade payabileg) 59,724 4385 21.95 21.598 E -
Oehar listilities E28.63 1.981 36 51.95 5210 - .10
Current liahilities EE7.87| 2.025.31 113,95 74.09 - Q.10
Net assels . - i43.10 111590 1p.99 16.72
Group share of net assets - B 142.91 156.65 11.38 11.38
Revenie 717655 9,897.45 1, 740,08 755 . 033
Works Direct Experizes 717695 | '9.R87.45 1,576.29 35135 .
Administrative Expenses . = - * -
Depreciation and amortisation s 0.05 1.10 - 2
Finance cost - - 524 2.14 -
Other expenses - - 778 5.23 - -
Profit/ (Loss) far the year before tax - - 149.82 [63.27) - 0.33
Tax - - - - 001 Q.10
Profit/ {Loss) after tax . - 14982  (63.27) {0.01) 0.23
Oither comprehensive imoome - - - B - -
Total comprehensive income - s 149,87 {62.27) {0.01) 0.23
Growp share af profitf |Loss) - 104,87 {44.29) {0.01) 011
Group shareof OO - - - - - -
Group share of total comprehensive income 104.57 {44 79 {0.01) 0a1
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Interest in other entlties % in {acs)
v  Table below provide summarised financial information for Joint venture
Particulars SMSIL-MBPL-BRAPL SMSL-SRRCIPL M/s Sanbro
Corporation
I1:Mat 31-Mar J1-Mar Il-Mar 31-Mar 31-Mar
02z 2021 2022 2021 2022 2021
Mon-current assets 4332 SL.96 76633 77866 0.21 a2z
Currenit sssets
Cash and cash eqlibvalonts 6B.07 41620 40,93 4.12 014 114
Other aocels 1,650.83 1,078.21 1.537.04 FI8.35 1181 1191
Current assets 3,759.00 1,444.42 1,577.97 78247 12.04 12.05
nit liabilities-
Financial lisbilities {excluding trade payabiles) - o634 Ti8.66 Az 22087
Chther liabilitiss - - - - -
Nen-current llabifities - - 766.34 TIB.66 2117 220,87
|Current liabllites
Financial liabilities (excluding trade payables) 6EGO4 | 137226 - - 015 0.30
Cither liabifities 3,066.37 8118 1.448.26 £53.45 - .
Current [labilities 3,753.31 | 1458543 1,448.26 653.49 0.15 .30
Net assets 45,01 39.94 128,70 128.08 [200.07)] (208.50)
Group share of net assets 28.37 23.20 {1.65) (2.12) (B6.92) |86.83)
fAevanue 413955 | 514278 4,513.74 6684 - -
Works Direct Expanses 406979 | 4,894.35 448137 65.47 - -
Administrative Expenses 215 B0 - . . -
Cepreciation and amortisation 7.64 899 - - 0.1 0.0
Finance cost E 105 i -
Dther Expensss 40.78 20638 147 0,07 .16 .39
Profit/ [Loss) for the year before tax 1318 4.15 050 0.356 [0.37) {0.40)
Tax 4.11 1.31 0.28 0.1zF . B
Profit/ (Loss) after tax 9.07 2.84 0.62 0.25 (0.17) (O.&0)
Other comprehensive Inrcome . . . - . -
Total comprehandive incame .07 284 0672 025 (037} {o:40)
Group share of prafity [Loss) 517 162 037 0.15 {0.04) {0.10)
Group share of O - - . . - .
Group share of total comprahiensive Incomea 51T 162 0.37 01s (Do) {0.10]

>
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57 Interest in other entities (¥ in lacs}
iv Table below provide summarised financial Information for Jolnt venture
Particulars SMSIL-SAKET SMSIL-SHREENATH AGIPL -SMSL
31-Mar 31-Mar 31-Mar I1-Mar | 31-Mar | 31-Mar
2022 2021 2022 201 2022 2021
Man-current assets - - 53736 53736 F -
|Current assets
Cash gnd cash eguivalents 431.83 1244 6826 E7.87 1326 -
Gther assers 117846 58309 45592 | 50761 1,685.49 -
Currgnt assets 122229 B05.53 474.27 595.45 | 1,68576 -
N I es
Financial labilities (sscluding trage payables) - - - - . -
Cither linbilities 4727 94.28 53736 53736 1,623.53 .
Man-current labilities 47.27 94.28 537.36 537.36| 1,623.59 -
Current Hakilities
[Fimancial lizbilities (excluding trade paysbies) 907.46 | 37002 255.00 |  307.07 0.30 :
O har Rabilities BO.27 94.39 14614 14617 B3i7 -
Currant Habilitias 987.73 46491 401.14 453.19 6347 -
Nt assebs 147,29 d46.84 73.13 142.25 (D.30) -
Group share of nit assets 74.92 19.714 2.00 7.3 (0.06] -
Revaniue 6, 656.01 5,637,496 10.93 5073 | 120271 -
Waorks Direct Ezpens'e_-l 6, 389.77 5,804.24 - - 120271 -
Administrative Expensas . . - - - . -
Deprectation and amortisation . - - - - -
Finance cust 01g 030 = - . =
Other Expenses 0.61 2m 546 35.02 0.30 .
Profit/ [Loss) for the 'ﬂ!'ar before tax 2565.45 210.590 4.47 15.71 {0.30) -
Tax - B0.00 - - - -
Profit/ (Loss] after tax 265.45 130.90 4,47 1571 (0.30) -
Qther comprehensive income - - - . - ]
Total compranensive ipcome 26545 130.90 4.47 15.71 {030} .
Group share of prafit/ (Loss) 10618 5878 1.63 5,74 (0.06) .
Groun share of D B . - - . .
Groun shars of total comprehendsve income 106158 G 74 1.63 574 (0.06)
“ 4 &
GF=)
;E‘; Fa e r 23 -
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57
I

Interast in other entities

Table below provide summarised financial Infarmation for Jolnt venture

% in lags)

Particulars Meghe SMSE Health SRRCIPL - SMSL
Scicneces Consortivm
(5PY)
31-Mar Al-Mar 31-Mar 31-Mar
2022 021 1022 021
Mar-current asiets 23.14 2313 -
Cash and cash eguivakents . 0.01 020
Otner assets 14454 14454 3347
Current assists 144.54 144,55 143.67 =
Non-current liabilities
Financial liahillties |exdluding trade payahles) - -
Other liatilities B 2 : =
MNan-current liabilities - - - -
liabilities

Financlal liabllitles {excluding trade payabies) - - -
Other liabilities 143.77
Current fiabilities - - 343.77 -
Met assots 167.68 167.68 {0.10) -
Group share of net assets B9.10 £9.10 (0.03) -
Hevenie - - 280,13 ¥
Warks Direct Expenses 28014 -
Administrative Expenses - = =
Depreciation and amortisation
France cost - .
Other Expenses - .10 -
Profitf {Loss) for the year before tax - - {0.10) -
T“ * . - .
Profit/f (Loss) after tax - . (0.10) .
Cither comprehemssive incoms . . .
Total comprehensive incoime - {0.10) -
Group share of profit/ (Loss) - (0.03) .
Group share of OCI - .
Group share of total comprehentive indoma - {0.03) -

".l;“l:i DU
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57 Interest in other entities

iv Table below provide summarised financial information for Associates

T inlacs)

The Group’s associates as at 31 March 2022 are set out below, Unless otherwise stated, they have share capital
consisting solely of eguity shares that are held directly by the Group, and the proportion of ownership interests
held equals the voting rights held by the Group. The cauntry of incorporation Is also their principal place of

business,
Name of the entity Country of  |Ownership Carrying amount as at Principal activities
incorporation |interest (%) 31-Mar 31-Mar
2022 2021
RCCL Infrastructure Pyt Ltd.* India 34% -|Infrastructure
SMS-AAMW Tollways Put. Ltd.®  |India 26% - - Tasll
SPANV Meadisearch Lifesciences
Pt Lid Inichia 41;84% 4,720.81 -{Haalthcare services
4,720.81 -

Note:-The Associates company SM5-8AMW Tollways Pvt. Ltd. had prepared their financial statement in
accordance with accounting principles generally accepted in India (Indian GAAP) and one Assoclates company
SPANV Medisearch Lifesciences Pyt Ltd. had prepared their financial statement in acctordance with Indian
Accounting Standards {IND-AS), These financial statements are consalidated based on conversion adjustments.

*Refer Notes to account No B #
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57 Interest in other entities

{7 in bars)
vi Tibie bélow provide scummarised financial iInformation for Associates
Particulars SPANV Medisenrch RCCL Infrastructure SMS-AAMW Tollways
Lifesciences Pvt Ltd Limited Private Limited
31-Mar F1-pdar 31-Mar 31-Mar 31-Mar 31-Mar
2022 2021 2022 2021 2022 2021
MNon-current assats 35,829.00 - = 4,85 425
nE
Cash and gash equivalents 164.00 T - 7055 137.439
Other assats 2.5607.00 - - 131.25 131,25
Current assets 2,771.00 = s . 201.81 268.74
Non-current labilities 15,504.00 - - 3,388.25 3,388.25
Current [iabilities 11,412 60 = - = 3457 168
Revenue = - -
Profit/ {Loss] for the year before tax {3,57E5.00) - - [68.21) j0.21)
Other comprehenshve Income 15.00 - - - -
Total comprehemsive Income {3,563.00) - - [68.21) [0.21)

Page 359 of 398




SMS Limited
Motes to Consolidated Financial Statements for the year anded 315t March, 2022

58

i in lacs)
Disclosure in Respect of Expenditure on Corporate Soclal Responsibility Activities
SMS Limited
As at 31st March| As at 31st March
2022 2021
{JAmount required to be spent by the company during the year 3461 2268
{if} Last year Unspent amount 0.71 95.01
(it} Amount of expenditure incurred 41.00 180.98
{iv) [Shartfall)/excess at the end of the year 5.68 (0.71)
{v] Total of previous years (Shortfall)/excess as at the-end of the il (0.71)
(i) Reasan for shortfall il Meager amount
pending|
(vii} Nature of CSR activities-
1. Construction/ acquisition of any assets il Nil
2. On purpose other than (1) above
A Contribution far malntaining quality of soil and air - 5.50
B) Contribution to fight against COVID-19 pandemiic 576 6.27
C) Contribution to Eradicating hunger, poverty and malnutrition 25.00 35,00
0} Contribution to promoting education 8§53 134.21
E) Contribution to Prime Minister National Belief Fund 0:71 -
41.00 180.98

SMS ENVOCLEAN PRIVATE LIMITED

a) Gross amount required to be spent by the company during the year £ 22,51 Lacs (% 10.76 Lacs)

b} The company has spent X 24.93 Lacs during the current financial year (% 10,85 Lacs ) as per the provision
of Section 135 of the companies Act 2013 1owards Corporate Social Responsibility (CSR) activities grouped

under "Other Expenses” as per the details below

Amount yet to be
Amount Spent Spent Total Amount

Year Ended March 31, 2022

Nil Wil Wil
i) Construction/ acquisition of any Asset
i} For Educational Welfare 24,93 - 2493
TOTAL 24.93 - 2403
Year Ended March 31, 2021

Nil Ml Mil
i} Canstructiaon/ acquisition of any Asset
it} For Educational Welfare 10.85 - 10.85
TOTAL 1085 - 10.85
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SMS5 WATER GRACE BMW PRIVATE LIMITED
Gross amount required to be spent by the company during the year- % 9.14 Lacs (T Nil Lacs)

(% in lacs)

The company has spent = 9.30 Lacs during the current financial year {% Nil Lacs | as per the provision of
saction 135 of the companies Act 2013 towards Corporate Social Responsibility (CSR) activities grouped
under "Other Expenses” as per the detalls below :

Amount yet to be
Amount Spent Spent Total Amount
Year Ended March 31, 2022
il Nil il
i) Construction/ acquisition of any Asset
i} For Educational Welfare 9,30 - 9.30
TOTAL 9.30 - 9.30
Year Ended March 31, 2021
il il Ml
{} Construction/ acguisition of any Assat
i} For Educational Welfare Wil - -
TOTAL Mil - -
MAHARASIHTRA ENVIRO POWER LIMITED
Particulare Year Ended| Year Ended March
March 31, 2022 31, 2021
1) Amount required to be spent by the company during the year 33.46 14.30
i} Amount of expenditure incurred 8.9z 14.32
iil} Shortfall at the end of the year - -
iv) Total of previous years shortfall > s
¥) Reason for shortfall - -
vi) Nature of CSR activities Water supply, Water supply,
health care health care
Environment Environment
sustainability sustainability
vii) Details of related party transactions, e.g. Contribution to a trust NA NA
controlled by the company in relation to (SR expenditure as per
relevant Accourting Standard(1)
viii}) Where a provision |s made with respect to a liability fncurred by NA NA

provision

entering into @ contractual obligation, the movements in the

e HE oV
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i
Ii
i
v
v
i
wii
will
ix

X

17In lacs)

AYODHYA GORAKHPUR SMS TOLLS PRIVATE LIMITED

As per section 135 of the Companies act, 2013, a company meeting the applicabifity threshold, needs to
spend at least 2% of its average net profits for the immediately preceding three financial years on corporate
social responsibility (CSR) activities. The areas for CSR activities are eradication of hunger and malnutrition,
prometing education, art and culture, healthcare, destitute care and rehabilitation, environment
sustainability, disaster relief and rural develepment projects. A CSR committee has been formed by the
Company ds per the Act,

: Gross Amount Required to Excass of FY 20-21

Proposed to be spent towards Amaount Spent
i i be spent i adjusted
Education prometion ar Health care 45.84 35.00 1434

facilities/ programmie and espousing
social causes. (Spent through GH Raison|
Unnrarsity, Amravati)

Gross amount required to be spent by the Company for FY 2021-22 was % 48.88 lacs towards CSR
expenditure. Out of this the company had an excess amount spend of ® 14.34 lacs relating to FY 2020-21
which is allowed to be set off against Current year expenditure.

The Balance CSR amount of T 34,53 lacs was proposad to be spent towards Education pramotion ar Health
care facilities/ pregramme and espousing social causes,

The company spent an amount of ® 35 lacs towards educational promotion through institution named GH
Raisoni University, Amravati. It is a Private University -established under Madhya Pradesh, Niji
Vishwavidyalaya Adhinivam 2007 in the year 2016-17 and s engaged In imparting education and operates
in one segment predominantly in India. There was no shortfall in amount spent for Current or any of the
previous Financial Years.

SMS-AABS Tollways Private Limited:: The Company has fully spent the required amount towards
Corporate Social Responsibility (CSR), there was no CSR amount unspent for the year which was required to
be transferred to a Fund specified in Schedule VIl to the Companies Act.(F.Y 2021-22 % 240.53 Lacs F.Y
2020:21 % 468.53 Lacs)

To the following Companies CSR provisions are not Applicable because Companies not fulfilling any of

criteria of Section 135 of the Companies Act 2013,

SMS Infolink Private Limited

Spark Mall & Parking Private Limited

SMS Mine Developers Private Limited

Pt. SMS5 Mines Indonesia

SMS Tolls & Developers private Limited

Sms Taxicabs Private Limited

SMS Vidhyut Private limited

SMS Waste Management Private Limited

Pt. SMS Minerals International

§MS Mining Limited ' \
TN,
d .'I-l.a.-.'-n -‘1?
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59

(¥ in lacs)
AYODHYA GORAKHPUR SMS TOLLS PRIVATE LIMITED
Thae title in respect of self-constructed buildings and title deeds of all other immovable properties (other
than properties where the Company Is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in the Financial Statements included under Property, Plant and Equipment are held in
the mame of the Company.

The Company does not have any Benami Property, where any proceeding has been initiated or pending
against the Company for holding any Benami Property.

The Company does not have Working Capital Limit comprising of Fund based and Non Fund based facilities.
The Campany is-alsg not required to camply with Quarterly Information Statement or submission of Stack
and Debtor Statement on monthly basis to bank.

The Company has not been declared as a willful defaulter by any lender who has powers to declare a
company as a wiliful defaulterat any time during the financial year or after the end of reporting period but
befare the date when the financial statements are approved.

The Company does not have any transactions with struck-off companies.

The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of
Companies (ROC) beyond the statutory period,

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the
Companies Act 2013 read with Companies (Rastrictions on number of Layers) Rules, 2017.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (intérmediaries} with the understanding that the intermediary shall ;

i)Directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or
on behalf of the Company (Ultimate Beneficiaries), or
ii] Provide any guarantee, security or the like to ar on behalf of the Ultimate Beneficiaries.

The Company has not received any funds from any person(s) ar entitylies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise ) that the Company shall :
i} Directly or indirectly lend or Invest in other persons or entities identified In any manner whatsoever by or
on behalf of the Company (Ultimate Beneficiaries), or

il Provide any guarantee, security ar the |lke to or an behalf of the Ultimate Beneficiaries.

The Company doas not have any transactions which is not recorded in the books of accounts but has been
surrendered or disclosed as income during the year in the tax assessments under the Incame Tax Act, 1861
{such as search or survey or any aother relevant provisions of the Income Tax Act, 1961).

The Company has not traded or Invested in Crypte Currenay or Virtual Currency during the Financial Year.

o e
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i

{Tin lacs)
SMS-AABS Tollways Private Limited

There are no title deeds of immovable property which are shown in the Balance Sheet but are not held in
the namie of the company, so no additional disclosure is required in this respect.

There was no revaluation of any Property during the year, hence the clause is not applicable.

There is no data to report under Relationship with Struck Off Companles.

No proceedings have been initiated or are pending against the company for halding any benami property
under the Benami Transactions (Prohibition) Act, 1988 [45 of 1988) and rules made thereunder, so no
additional disclosure is required in this respect. '

The company Is a not declared willful defaulter by any bank or financial Institution or other lender so no
additional disclosure is required in this respect,
The Company does not have any borrowings from banks on the basis of security of current assets.

Thare were nio charges or satisfaction of charges, yat to be registered with Registrar of Cumpani_es hevand_
the statutary period, as at year end, so no additional disclosure is required in this respect.

The company has not advanced or loan or invested funds (either from borrowed funds or share premium or
any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
{intermediaries) with the understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in ather persans or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries. '

The company has not received any fund from any person(s) or entity(ies), including foreign entities
[Funding Party) with the understanding (whether recorded in writing or otherwise) that the company shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:
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(¥ In lacs}

Spark Mall and Parking Private Limited (Formerly known as SMS Parking Solution

Business Transfer Agreement [BTA):-

Pursuant to a business transfer agreement dated 01 August 2022 entered into between Spark Mall And
Parking Pvt. Ltd and SMD Hespitals Put. Ltd., the seller has transferred its business of pharmacy & Central
Clinical Lshoratory / Medical Labaratory as a going concern on a slump sale basis for a Jump sum
consideration and without values being assigned to individual assets and liabilities.

The details of assets and liabilities which have been transferred and the purchase consideration payable as
on the date of transaction are as below:

Particulars Amt (In Lacs)
Assets ;

Tangible Assets 73.37
Intangible Assets 2.54
Long Term Loans And Advances 42.55
Inventories 463.91
Trade Receivables 191.05
Cash And Cashy Equivalents 53.57
Short Term Loans And Advances 25.90
Other Current Assets 12.82
Total Assets BES. T2
Liabilities :

Long Term Provisions 1.23
Trade Payables 241.93
Other Current Liabilities 553
Shari Term Provisions 2.78
Total Liabilities 251.46
Net Assets taken over 614.27
Less : Purchase Consideration 3640.00

Goodwill 3025.73

Reconciliation of Purchase consideration payable :

Purchase Consideration to be paid 364000
Less : Amount Paid during the perjod 1140.28
Purchase consideration payable as on 31st March 22 2489.72
T
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62

{2 in lacs)
For SMS Limited - Company Is having various works contract, some of which are inclusive of taxes, some
are exclusive of taxes and some are exempt. But after introduction of GST with effect from 1st July, 2017,
exempl contract become taxable and also In cases of inclusive contract there is Increase in tax rate from
the ariginal contract. This resulted in increased tax Hability on the company against which company filed the
claimed with the concern Department. Outcome of few claims |5 still pending with the Department. But on
the basis of oplnion taken from the legal advisor, the company made the provision for the GST impact
turnover in books of account.

For SMS Limited -SMS Limited has availed credit facilities\finance from SREI Equipment Finance Limited
(SERI) vide sanction Letter dated Sth Dec 2019 for equipment's sourced from SREI, The Nan-performance
of machines resulted in operational financial loss to SMS Limited and led to commercial dispute.

After prolanged deliberations an understanding was arrived at with SRE| for resalving the issue and it was
mutually agreed that as against the credit facility of £ 21500 Lacs, after set off of operational losses the SMS
Limited would repay to SRE! the sum of % 14000 Lacs towards full and final settlement against the Master
Facility Agreement with SREI.

As per the settlement, SMS Limited repaid X 9096 Lacs and balance amount of T 4904 Lacs was repayable
on execution of relevant documentation by SREI.

However, SREI backtracked on the understanding and demanded the entire outstanding amount, contrary
to the settlement. Subsequently, SREI treating this as a dispute invoked arbitration as per the clause of the
Master Facility Agreémeant.

Thereby, with the consent of both the parties, Former Chilef Justice of Kolkata High Court was appointed as
the Sole Arbitrator and arbitration proceedings were commenced during September’ 2021.

In anticipation of reduction of the fability sgainst the compensation towards operatianal losses and
cansidering the fact that SRE| has invoked the arbitration proceedings, the repayment is kept pending and
interest is also not recognised.

After hearing both the parties at length, the Arbitrator has passed an Award on 25th August; 2022, wherein
the arguments of SMS Limited were upheld and the settlement/agreement with SREI was provet and
accordingly SMS Limited s required to pay the balance amount of Rs. 4904 Lacs,

Based on above award, SMS Limited wrote to SRE| showing willingness to pay the amaunt as per Award.
However, pending confirmation from SREI, the antire outstanding amount as per books Is classified based
on the repayment schedule,
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(¥ in lacs)

For SMS Limited -The campany had made investments to the tune of T 1,747 lacs and % 3320.67 lacs In two
subsidiaries, SMS Taxicabs Pvt Ltd and Spark Mall And Parking Private Limited (Formerly SMS Parking
Solutions Private Limited)

SMS Taxicabs P Ltd. (STPL) was floated to run a fleet of Radio cabs in the city of Mumbai taxis. STPL awns
licenses to run 2800 taxis and the same are perpetual in nature. STPL, though was making good profits In
the initial years, is in to losses due to severe competition from large corporates, However, the licenses
owned by the company are of perpetual in nature and SMS will be able to recoup substantial revenue by
sale of these licenses and also by sale of vehicles parked at depat. The company 15 also In discussign with
cancern autharity for recovery of losses.

SMS Limited had invested an amount of  3320.56 lacs in Spark Mall And Parking Private Limited (Formerly
SMS Parking Solutions Private Limited). This subsidiary was floated to Develop and Operate a Multilevel
Fully Automated Car Parking System and Commercial Complex in Kamlanagar, Delhi, Since inception, it is in
lasses. This was due to recession in the retail sales of the malls across India. However, the company has
changed the product mix and had shifted its focus from retall trade to services and food outlets and gaming
zones are being introduced Including Cinerna, Healtheare, Pharmacy and allied Business. The company Is
also in an advanced stage of starting two 40-seater cineplexes. Also from FY 21-22, the company has
started Pharmacy Business and ertered into service agreement with the hospitals for supplying Medical
Drugs & Consumables. The management is hopeful of revival of ecanamy and boost to property market and
consequently will be able to generata revenue to repay the loan.

However, outbreak of COVID-18 pandemic in India has significantly impacted the operation of the Company
wherehy due to nationwide lockdown in FY 19-20 and partial lockdown during FY 20-21, and In FY 21-22 the
malls weré not allowed to operate for the partial period as per the government guidelines.
But as stated above the pharmacy business has generated the cash flow due to which losses has besn
reduced. This business will be generating the sufficient revénue to repay the loan in coming yéars. Hence,
the parent company is optimistic that over the periad, the project, will make good maney over and above
the invested amount.

Considering these facts, despite substantial losses in this company, the management intends to carry these
investments at its historical cost without any Impairment.

SMS Ltd had invested an-amount of T 155.18 lacs towards equity, £ 4085.31 lacs as unsecured loan and *
2152.59 lacs as debtor to its foreign IV in Indonesia with the name Pt SMS Minerals International, The
company is in Business of Coal Trading in the province of Sumatra. In the past this JV Company had huge
reserves of coal and substantial portion of the same has been mined resulted to profit in these years.
However due to river diversian Issue the mining of balance reserve could not be initiated. Since last few
years, there is no business in IV Campany as the balance portion of the coal reserves is stuck beneath a
River. The approval for river diversion has already been put with the concerned authorities in Indonesia.
Due to Covid-19 it has been delayed and even after Covid 19 due to technical issues department require
some more time ta give its consent, but SMS Ltd. is aptimistic that once the approval for the diversion of
river is obtained, it can extract the balance partion of coal and recoup its entire investment in the IV
Company along with the recovery of loan. In addition to abave company is also explaring the option to sell
and transfer the business interest,

Page J67 of 398



SMS Limited
MNotes to Cansolidated Financial Statements for the year ended 315t March,2022

65

67

% in lacs)

SMS Limited had invested an amount of T 992 lacs in SM5 Vidyut Private Limited, This subsidiary is engaged
inthe business of Hydro Power generation across the river Pench. The concessioning authority had ensured
a minimum guaranteed supply of water and a power purchase agreément was already in place, However,
the concessioning autharity had failed to supply the minimum guaranteed water, owing to which desired
output was not gererated, resulting into losses to the company on a year or year basis. The company had
already taken up this matter with the concessioning authority and claimed compensation for the losses of
the previous years. The company is confident of getting an award in favour of the Company and hence, the
management cantinue to carry the value of investment in SMS Vidyut Private Limited at Its historical cost.

For SMS Limited -The Company has granted Loans & Advances from time to time to SMS AAMW Tollways
Pyvt. Ltd. (hereinafter referred as an ‘associate company'). As at year end the outstanding amount is ¥
1,038.89 Lacs,

‘Associate company has raised a claim of ® 8,046.31 Lacs on South Delhi Municipal Corporation which is
disputed by |ater. Against this, Associate company had approached Hon. High Court of Dethi, which vide its
order dated 17.06.2016, appointed Sole Arbitrator, However, the same was challenged by South Delhl
Municlpal Corporation in Hon, Supreme Court and the same was granted by Hon, Court in their favour.
Thereafter on 22/11/2018, the Associate company had again filed a Special Leave Petition for clarification
of earlier Order of the Hon. Supreme Court. The company is of view that Hon. Supreme Court will allow
appointment of Arbitrator, The Company is hopeful of outcome of claim of Assaciate company and
consequently the money will be recovered from it associate company.

Due to Covid-19, no personal hearing against the Special Leave Petition for clarification of earlier Order of
the Hon. Supreme Court was happened.

For SMS Limited Due to COVID-19, there were continuing partial and stasgered lockdown and the
prolonged restriction on movement of manpower and material, closure of many allied businesses engaged
in supply of necessary resources for working of sites during FY 2020-21 and 1st quarter of FY 2021-22. All
these affected the productivity and also resulted in significant rise in input cost. Consaguently, there werg
significant drop in the turnover and the profit during the FY 2020-21. The company had to suffer the same
situation during the 2nd wave during the first quarter of financial year 2021-22,

Taking into view all the above mentipned situations, the management Initiated various measures to
overcome these issues and took steps to improve the revenue and financial. Due to this company has
achieved a revenue of % 90546.21 lacs during FY 2021-22 against a revenue of T §7954.31 lacs during the FY
2020-21. Thus there has been overall improvement in financial of the company post Covid-19 pandemic.
The company have work in hands of 2 8,78,047 lacs and the company foresee an improved financial in the
years 1o come. :

L E};\\

= % ~||

Page 368 of 398



SM5 Limited _
MNotes to Consolidated Financial Statements for the year ended 315t March,2022

69

{2 in lacs)

FOR AYODHYA GORAKHPUR SM$S TOLLS PRIVATE LIMITED 'The Qutbreak of Corgnavirus {COVID-19)
pandemic globally and in India is causing significant disturbance and slowdown of economic activity.
Operations at all toll plazas of the various Project SPVs acrass the country had been closed down w.e.f. 26th
March, 2020 till 19th April, 2020 mid-night. This was done as per the directives issued by Ministry of Road
Transport & private establishment In the wake of COVID-19 pandemic. The construction activities of the
Company were resumed gradually in the phased manner as per the directives issued by NHAI and by
ensuring compliance with preventive measures in terms of guidelines/ instructions issued by Govt. of Indfa
to contain spread of Covid -19. The Company has avalled the relief provided by its lender by way of
moratorium on certain principal repayments.

The Campany believes the current level of operations are temparary in nature and based on the various
initiatives announced by the respective Central and State governments, and therefore this may not result in
any significant financial impact on the Company. The management has considered internal and external
sources of information up to the date of approval of these standalone financial results, in assessing the
recoverability of investments and assets, liguidity, financial position and operations of the Company
Including impact on estimated construction cost to be incurred towards projects under execution and based
an the management's assessment, there is no matesial impact on the standalone financial results of the

Company.

Considering the uncertainties involved in estimating the impact of this pandemic, the future impact of this
pandemic may be different from those estimated as on the date of approval of these standalone financial
staternents and this will continue to he monitored in future period.

Recent Amendments

Ministry of Corporate Affairs (MCA), vide notification dated March 23,2022, has made the following
amendments to Ind AS which are effective from April 1, 2022:

a. Ind AS 101 : First time adoption of Ind AS

b. Ind AS 109 - Annual improvements to Ind AS (2021)

c. Ind AS 103 : Reference to Conceptual Framewaork

d. Ind AS 37 | Orleraus Cantracts - Costs of Fulfilling a Contract

e.Ind AS 16 : Proceeds before intended use

f.Ind AS 41 :Agriculture

Based on preliminary assessment, the Company does not expect these amendments ta have any significant
impact on its standalone financial statements.

FOR 'MAHARASHTRA ENVIRO POWER LIMITED - During the year the company has derecognised the Plant
& Equipment amd Vehicles at Ranjangaon amounting to Net Block ® 2.08 Lacs (Gross Carrying Value T
199,66 Lacs & Accumulated depreciation X 197.58 tacs.)
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FOR SMS VIDHYUT PRIVATE UMITED Outstanding balance of 33 KVA transmissions Line for Hydro Power
plant-at Right Bank Canal and at Left Bank Canal

The company Is having Hydra power plant at Right bank canal(RBC) and at Left Bank canal (LBC) near
reservoir an Pench river. The evacuation/ transmission of power from power plant to nearby relay station
have tp be done through a 33 KVA transmission line. The campany has erected this facility for Maharashtra
State Electricity Distribution Company Ltd. for evacuation/ transmission of power from REC power plant
and handed over to Maharashtra State Electricity Distribution Company Ltd. For this 33 KVA transmission
line the compiny has incurred and claimed expense of ® 230 Lacs: Against this claim the Maharashtra State
Electricity Distribution Company Ltd has approved and paid a total due of 2 110 Lacs anly. The company has
taken up the matter with MSEDCL for récovery of balance amount and hopeful of its recovery.

Similarly the construction work of 33 KVA transmission line for evacuation/ transmission of power from Left
Bank Canal pawer plant is complete and handed over to MSEDCL. The company has incurred expenditure of
% 50 Lacs for this LBC transmission line and management is hopeful of its Recovery,

FOR SMS VIDHYUT PRIVATE LIMITED  Events after reporting date :-

There are no subseguent events between the reporting date and signing of financial statements, which
have material impact on the financials of the Company. Further there is no impact of COV|D-19 pandemic
on the financial statement of the company.

FOR 5MS TAXICABS PRIVATE LIMITED EVENTS DCCURING AFTER BALANCE SHEET DATE:- There are no
events occurring after the Balance Sheet date which will require separate disclosure till completion of the
audit. Except for the following:-
a,Company has settled the dues payable to Abhyudaya Co-operative Bank Limited & Punjab National Bank
(Erstwhile - Oriental Bank of Commerce) and has received "NO DUE CERTIFICATE" from them after the
balance sheet date.

FOR AYODHYA GORAKHPUR SM5 TOLLS PRIVATE LIMITEDL Subsequent Events- ‘As per RBJ's Statement on
Developmental and Regulatory Policies issued on May 22, 2020, the Company has availed the relief
provided by its lender by way of moratorium en certain principal repayments and repayment schedule has
been modified accordingly.
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For SMS Limited -The Scheme of Merger of Patwardhan Infrastructure Private Limited (PIPL) (Whaolly
owned subsidiary company of SMS Limited) with SMS Limited and their respective shareholders ("the
Scheme") was approved by the National Company Law Tribunal, Mumbai Bench vide order dated 24th
March,2022. '

Pursuant to the Scheme, all the assets and liabilities of Patwardhan infrastructure Private Limited shall by
virtue of NCLT order now stands vestad into SMS Limited by operation of law, Due to aforesald merger the
netwarth of the company is increased by % 995.27 Lacs with a corresponding increase in assats of SMS
Lirmited, including Mat credit of € B02.71 lacs.

For 5MS Limited - 'Note for Exceptional item

Note far Loss int FY 2020-21 and profit In F.Y 2021-2022 in the Joint Venture — SMS DTC IV

A Joint Venture in the name of SMS5 Infrastructure Ltd, & D, Thakkar Construction Pvt. Ltd, (J.V] was formed
in December 2008, with 70% share of SM5L and 30% share of DTC, to execute two irrigation projects; Purna
Barrage and Wardha Barrage worth ¥85651.00 Lacs.

W subcontracted works to both partners who executed the waorks in their individual capacity and accounted
far In the individual books of atcounts aling with the margins,

Due to the sudden demise of the working directar of DTC, execution of part of the work of DTC was
affected including the finances of the Company. This incident jed DTC to insolvency and due to this the
work advances given by JV to DTC became doubtful and for which JV made the provision of Bad & Doubtful
debt for * 3960.67 lacs which ultimately resufted in losses in the IV in that year. Prior to this, the IV has
earnad profits over the last 12 years and has been accounted in the respective books of account of JV
partners . SMSL is now executing the remaining works on behalf of 1V,

Against loss of T 38590.84 lacs in FY 2019-2020 the SMSL has booked his share of 70% of loss of £ 2723.59
lacs as an exceptional item, Though there will be no cash outflow for SMSL; it has reduction in the value of
its vestment in the JV, making it negative.

DTC being an insolvent company has gene inta NCLT and Vide order Dt 14.03.2022, NCLT dismissed clalm
of the IV for 2 3960.67 lacs. Hence, the entity has reversed provision of Bad & Doubtful debt taken in FY 19-
20 and instead recognised losses for T 3960.67 lars on account of non- recovery of amount from DTC,
There Is no Impact on profit and loss statement in FY 21-22 in the books of IV company. Alsa, IV entity has
approached Abhyudaya Co-Op Bank for settiement, thus resulted in reduction in liability of Abhyudaya Co-
Op Bank to ¥ 2500,00 Lacs. This has resulted to an averall increase in net profit of JV ta £ 2518.90 Lacs in FY
21-22 and 5MS5 has booked his share of profit of ® 1763.23 lacs. as an excaptional item.

For SMS Limited:- 'where the Company has borrowings from banks or financial institutions an the basis of
security of current assets, it shall disclose the following:-

(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial
Institutions are in agreement with the books of accounts;

{B) if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately
disclosed,

Page 371 of 398



SMS Limitad .
Notes to Consolidated Financial Statements for the year ended 31st March,2022

75 A

76

78
79

(% In lacs)

The gquarterly returns/statements filed by the Company with such banks are in agreement with the books of
accounts of the Company except to the extent of work in progress which has been recorded in books as at

the end of the year.

Reconcillation of total comprehensive income and other equity consequent to restatement of prior

period error
(T in lacs)
Reconciliation of comprehensive income Ason 31 March| Ason 31 March
2021 2020|
Tutal comprehensive income as per the last audited financial 8,737.42 B,753.06
statement
Brior Period item (629.99) 0.00
Total comprehensive income as per the'current year financlal 9,107.43 6,753.06
statement
B |Reconciliation of other equity As on 31 March| Ason 31 March
2021 2020
Total amount of other equity as per the last audited financial 66,654.67 62,B06.67
Prior period item {371.24) 0.06
Total amount of other equity as per the current year financial 66,283.43 62,896.67
statement

Party balances are subject to confirmation and the balances shown under trade receivable, trade payable,
loans and advances, other current assets & liabilities have approximately the same realisable/ payable

value as shown in the financials.

Any other accounting policy not specifically referred to are consistent with Indian GAAP,
Preévious Years figures are regrouped and rearranged wherever necessary.

Figures in bracket denotes figures of previous year.

Far V. K. Surana & Ca.
Chartered Accountants
Firm Registration No. :110634W

CA Sudhlr Sursna |
Partner
Membership No. 043414

Place : Nagpur
Date:@{ gy, 2002

UDIN: 991 4aaiu BDPTZAI0H2
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Notice to the 23 Annual General Meeting

NOTICE is herzby ziven that the Twenty Fifth Annusl General Maeting (25 AGM) of the
Membsrs of SMS Limited will be held -ar Shorter Notice on Friday the 30® day of
September 2022 ar 12.00 P.M. at IT Park, 20, ST.P1., Gayatri Nagac, Persodi, Naspur
440022, to transact the following businass:.
A ORDINARY BUSINESS:

ltem no. 1

To recsive, consider and adept:

The Audirsd Standalone Financis| Statements of the Company for the Financial

Year end=d 317 March 2022 along swith the reports of the Board of Directors and
Audirors thereon.

ltem: no. 2
To receive, consider and adepe:

The Audited Consclidated Financial Sracemenn of the Company for the Financial year
eaded 31" March 2022 rogether with the Report of the Auditors therson.

hﬂm !-'l-ﬂhj‘

To appoint a Director in place of Mr Akshay Sanchen, Director (DIN: 07584977) whe
retires by rotation and being eligible, otfers himself for seappointment.

ltem no. 4

To appoint a Director in place of Mr Hemant Lodha, Directer (DIN: 01634143) who
retires by rotation and being sligible, otters himaelt tor reappointment.
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[tem no. 3
Re Appointment of Auditers and fix their remunerationU/3 139:

Te consider and it theusht fit, to pass the following resclution, with or without
modification(s), as an Ordinary Resolution

“RESOLVED THAT in accordance with the provision of section 139 and gll other
applicable provisions of the Companies Act, 2013 read with the Companies (Auditand
Auditors) Rules 2014 (including any statutory modificationls) or recnacement therstor
toe the time being in force), M/S. V.E. Surana & Co., Chartered Accountants, Nagpur
{(ICAI Fiems Reststration No. 110634W), be and are hereby reappointad as Statutory
Auditors of the Company, to hold office from the conclmion of this 237 Annual
Generel Mesting till the conclusion of the 30" Annual Genscal Mesting of the
Company i.a. for & period of 5 (Five) years at such remunsration and on such terms and
conditions, as may be mutually agreed betwean the Board of Directors of the Company
and the Auditors,

RESOLVED FURTHER THAT M: Asand Sanchen, Managing Director of the
Company be and is hereby suthorized to intimate the suditor of their reappointment
within tifteen days trom the conclusion of this meeting.”

SPECIAL BUSIMNESS:
liem no. 6

To ratify the remunecation of the Cost Auditor for the financial year eanded
31.03.2023;

To consider and if thought fit, to pass with or without modificationls) if any, the
tollowing resclution as an Ordinary Resolution:

"RESOLVED THAT pursusnt to the provisions of Section 145 and other applicable
provisions of the Companies Act, 2013 and the Companies (Audit & Auditons)
Rules, 2014 (including any statutery modification(s) therect, tor the time being in
torce), the Company hereby catities the remunesation of ¥ 525,000/ (Rupees Five
Lac Twenty Five Thowand only) plus taxes and reimburement of sutotpockst
expenses if any on actual basis, payable to M/5. D. Rajarao & Co., Cost Accountants,
Nagpur (Firms Registration No. 101112) during the course of their assignment who
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has reappointed a5 Cost Auditors by the Board of Directors to conduct the sudic of
the cost recoeds of the Company o the extent applicabls under the Companiss (Cost
Racords and Audit) Rulss, 2015 for the finmncial year endad 31° March 2022,

RESOLVED FURTHER THAT the Managing Directons of the Company be and
are hereby suthorized to take all actions and do all such act, deeds, matters and
things 2: may be necessary or destrabls in connection wath or incidantal to give eftect
to the above resolution.”

liem no. 7

ReAppointment of Mr Paramveer Sancheti (DIN: 05326947), as Whole Time
Director of the Company and to approve the remuneration pavable 1o him wee.f,
01.03.2023,

Te corsider and it thought fit, to pass with or without modification(s), the tollowing
resolution as a Special Resolution:

"‘RESOLVED THAT gursuant to section 2(78). 2(24), 196, 197, 195 and all othes
applicable provisions, if eny, of the Companies Act, 2013 and chapter XIII of the
Companies [Appointment and Remuneration of Managerial Persoansl) Rules, 2014
(including any starutery modification(s) or reenactment thersst, for the time being in
torce), resd with Scheduls V and other applicable provisions, it any of the Companies
Act, 2013 and the Articles of Association of the Company, and as recommended by
Nomination and remuneration Committee vide i 17% meeting and the approval of
Audit Committes vide its 617 meeting and approval of the Board of Directors of the
Company vide its 434 mesting sach dared 15092012 the consent of the members of
the Company be and is hereby accorded for reappointment of Mr Paramveer Sancheti
(DIN: 05326947) as Whole Time Director of the Company tor the turther periad of
five vears commencing from 1" March 2023 1o 29" February 2028 on terms and
conditions including remuneration to be paid in the event of no protit or inadequacy
of profits in any financial year durine the period of 3{three) years trom the date of hus
re-appointment, with the liberty to the Board of Directors (herein after referred to as
Board which term shall be desmed to include the Nominstion and remunesation
Committes constitutad by tha Boasd) to alter and vary the termy and conditions of the
said reappointment and, or the remuneration in such manner 23 may be agread o

ketween the Board of Directons and Ms Paramveer Abhay Sanchesi
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The salary structure of Mr Paramyeer Abhay Sanchetiwiet, 01.05.2023 as tollowes:

Sr.no | Particulass Composition

] Annual Gress Salary T 1.58.83,700%

i Annusl CTC (inchuive of [T 1,3635,700/-

Employers Providenr Fund =

Hi, Perquisites

a) Leave Travel Allowanecs NIL

b) Club Fees {Bszludine initial joining tees) subject o a
mazimum of two clubs.

2} Csr/Teleghens Two chautteurdriven Cass with deiver and
biadles taledd T M
along with two mobile connections in the
name of the appointes through a
Corporate plan will be provided to the
Eppointes

) Electricity & Water bill Parment for electricity bill for one meter
and water bill ar sppointee's residence,

) Security Guard The sxpenditure incurred on Seturity
Guard at the residence shall be bomne by
the Company.

1 Other Conditions For all other terms and conditiorns not
spacitically mentionsd above, the Rulss
and Orders of the Company shall apely.

1+ Terms and Conditions:

1. CONSOLIDATED SALARY INCLUDING ALLOWANCES- ¥ 1,56,35,700-
{(Rupees One Crore Fifty Six Lac Thirty Five Thousand (Annual CTC).

1. SPECIFIC TERMS & CONDITIONS:

1. Subject to the supervision and control of the Board of Directors carry out such
duties a5 may be entrusted to him by the Board and shall sxerciee such powers &3 are
delegam:l to bim by the Board of Directoes frorm time to time.

2. He shall be responsible for the operations of the company which, interalia, iavolve:
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i To sizn on behalf of the company forms, documents and papers, swecutes and
may be required from or in relation to the businsss of tha ﬂumpan?.

i Ensuring that the main cbjectives of the company ars eftectively
imglement=d lstf.gmg mﬁm&wmﬁh‘:dm;mslaﬁaﬁmmnbﬁcm‘

1 He will do all aces always in the best intersst of the company.
. To maks optimum utilization of funds of the company.

3. He shall throughout the said recm devore his entice ime, attention and abilities 1o
the business of the company and shall carry cut the ordess, from time to time, of the
Board and in all respect conform to and comply with the directions and regulations
made by the Board, and shall faithtully seeve the compeany and use utmost endeavorns
to promots the interests of the company.

4. He shall nos, during the periad of his employment and without the previcus consent
in writing of the Board, engage or involve himeelt either directly or indivectly in the
businsss or aftairs: of any other psrson, firm, company, body corporate or in any
undertaking or business of & nature similar to or competing with the company's
business and tfurther, shall not, in any manner, whether directly or mdirectly use,
apply or utilize his knowledge or expetiznce tor or in the intersst of any such person,
tirm, company or body corporate as aforesaid or any such competing undertaking or
business as atoresaid.

Tenure: Five years commencing from 1" March 2023 to 29 February 2028,
3. OTHER TERMS AND CONDITIONS:

For all other terms and conditions of reappointment not specifically spelt out above,
the Rules and Orders of the Company shall apply.

Maimum Remuneration: The Remunesation shall not exceed the limit specitiad in
Part Il Section Il of Schedule V of the Companies Act, 2013 as the profits of the
Ceompany are inadequate, but wherein any Hnancial vear the Company has adequate
profits, such remuneration may be paid to the Whole-time Director which the Board
as it may, in its discretion deem fit, within the limits as specitied in the provisiors of
Section 197 read Schedule V of the Act and Companies (Appointment and
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Remuneranion of Managerial Pesonnel) Rules, 2014, or any smendment mads
theseaftsr in such mannse as may be asrecd between the Board and the Wholstims
Directer, subjact to such approvals as may be required.

RESOLVED FURTHER THAT the sbove terms znd conditions of the said e
time to time by tha Board of Directors as it may in its discretion desm fit within the
limits s specitied in the provisions of Section 197 read Schedule'V or the Act and
Compantes (Appointment and Remuneration of Manasesial Personnel) Rules, 2014,
or any amandmant made thersattar.

RESOLVED FURTHER THAT the Boasd of Dirsctors 2nd the Nominasion and
Remuneration Committee of the Company be and is hereby sevesally authorised to
seitle any queriss/difficultias or doubsts that may arise in eiving =fect to this
resolution and to do all such acts deads and thines that misy be necessary, expadient
and desirable tor the purpose of giving sffect to this resolution.”

ltem nio. B

Re-Appointment of Ms Nirbhav Sancheti (DIN: 08338508), as Whole Time Director
of the Company and to approve the remuneration pavable to him w.ef. 01.03.2023.

To corsider and if thought fit, to pass with or without modification(s), the following
resolution as a Special Rasclution:

"RESOLVED THAT pursuant to section 2(78), 2(94), 196, 197, 195 and all othes
applicable provisions, if eny, of the Companies Act, 2013 and chaprer XIII of the
Companies [Appointment and Remuneration of Managerial Personnel) Rules, 2014
(including any starutery modification(s) or reenactment thersot, for the time being in
torca), read with Schedule V' and other applicable provisions, if any of the Comgpaniss
Act, 2013 and the Articles of Association of the Company, and as tecommended by
Nomination and Remuneration Committes vide its 17™ meeting and the appeoval of
Audit Comamittes vide its 61" meeting and approval of the Boasd of Disectors of the
Company vide its 434 meenings each darsd 13.09.2022 the corsent of the membess of
the Company be and s hereby accorded for reappointment of Mr Nirbhay Sancheti
(DIN: 08338308) as Whole Time Director of the Company for the fusther period of
five vears commencing from 1" March 2023 to 29™ February 2028 on terms and
conditions including remunesation to be paid in the svent of no protit or inadequacy
of profits in any financial year during the pericd of 3(three) years trom the date of his
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re-appointment, with the liberty to the Board of Directors (hersinafter refersed to s
Bosrd which ‘tesn shall ke dsened to inclide this Nomiaation ind Remunsration
Committze corstitutad by the Board) to alter and vary the terms and conditions of the
said resppointment and/ or the remuneration in such manner as may be asresd to
betwreen the Board of Directors and Ms Nirkhay Sanchen.

The salary structure of Mr Nichhay Ajay Sancheti woef 01032023 as follows:-

St.no | Pasticulass Comgposition

i Annus! Gross Saleny T 2,17.06,658/-

i Annual CTC  (inclusive of | ¥2,34,33,591 /-

Employers Provident Fund =+

Annual Bonus)

#. | Peoquiases

a) Leave Travel Allowancs NIL

B) Club Fees Fees (excluding mital joining fess)
ars mbj_é;l: to a maximum of two
clubs.

¢) Car/Teleghone Two chautfeuss driven Car with a
driver and landline telephons
racilities ar the residence zlong
with two mobile connections in
the name of the sppointes throush
the Corporate plan, will b
provided to the appointee.

d) Electricity & Water bill Payment for electricity bill for one
meter and water bill at appointee’s
vesidence

&)Security Guard The expenditure incurred on
Security Guard at the residence
shall be borne by the Company.

Il | Other Conditions For all other terms and conditions
not specifically mentionad above,
the Rules and Ordes of the
Company shall apply.

I+ Terms and Conditlons:

1. CONSOLIDATED SALARY INCLUDING ALLOWANCES - 2134535927
(Rupess Two Crore Thiety Four Lac Fitty Theee Thousand Five Hundred Ninety Twe
anly) (Annual CTC).
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2, SPECIFIC TERMS & CONDITIONS:

1. Subject to the supsrvision and contrel of the Board of Directors carry ont such
:l_uts'ﬁ! &3 :U.EE}I'JE entrustad t-:rhimb}' the Boerd and !-haﬂmn:iat mmh?:mm-ﬂs agre
delegated to him by the Board of Directors tfrom time to time.

2. Ha shall be responsibls for the operations of the company which, interalia, invelve:

i Toﬁ@m&ehaltmdwcummﬂ?tﬂm documents and papers, executs and file all
applicstions, dociments, retuitrns, chjections and other papers that may be required
ﬁmmh&hﬂmmtﬁebmm&nmm&mpm,

ii. Ensuring that the main chjectives of the company are strectively implementad
keeping in view the protitability and other corporate chjectives.

iil. Hewill do sll acts always in the bait intecest of the company,

iv. To make eptimum utilization of funds of the company.

3. Ha shall ﬂ'rmughn-ut the said teem devots his entire tims, attention and abilitiss o
the business of the company and shall carry out the orders, from time to time, of the
Board and in all respect conform to and comply with the dirsctions and regulatiors
made by the Board, and shall faithtully serve the company and use your utmest
endeavors to promote the intérests of the company.

4. He shall not, during the period of his employment and without the previcus consent
i writing ot the Board, engage or involve himself either directly or indiszctly in the
businsss or attairs of any other penon, firm, company, body corporate or in any
undermking or business of a nature similar to or competing with the company's
business and further, shall not, in any manner, whether dizectly or mdizectly use,
apply or utilize his knowledge or experience for oz in the interest of any such person,
tirm, company or body corporate as aforesaid o any such competing undertaking or
business as aforesaid.

Tenure: Five years commencing from 1" March 2023 to 29% Fabruary 2028,
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3. OTHER TERMS AND CONDITIONS:

For all sther terms and conditions of reappointmeant not spacitically spelt sut above,
the Rules and Ovders of the Company shall apsly,

Meaximum Remuneration: The Remunsration shall not sxcead the limit specitiad in
Past II Section I of Schadule V of thfl:mnpﬂm& Act, 2013 az the peofits of the
Company are inadequare, but wheesin any financial year the Company has adeguate
profits, such remuneration may be paid to the Whele-time Directer which the Board as
it may, in in discretion desm fit, within the limits & specitiad in the provisions of
Section 197 read Schedule V ot the Act and Companiss (Appointment and
Remuneration or Managerial Personnel) Rulss. 2014, or any amendmear mads
thereafter in such manner as may be asreed between the Doard and the Wholetime
Diirector, subject to such approvals as may be required.

RESOLVED FURTHER THAT the above terms and conditions of the said =
appointment may be altered’ varied including enhancement in remuneration from
time to time by the Board of Dirscton as it may in it disceetion deem it within the
limits =3 specifiad in the provisions of Section 197 read Scheduls V of the Act and
Companieas {(Appointment and Remunsrarion of Managerial Peosonnel) Rules, 2014, or
any amendment mads thersarter.

RESOLVED FURTHER THAT the Bosrd of Directors and the Nomination and
Remuneration Committes of the Company be and iz hereby saverally authorised o
settls any queries/ difficulties or doubts that may arise in giving effect to this resolution
and to do all such scts deeds and things that may be necessary, expedient and desirable
tor the purpose of giving effect to this resclution.”

By Order of the Board
FOR SMS LIMITED
PLACE: NAGPUR Anand Saacheti,
DATE: 15.09.2022 Managing Director
DIN: 00953362

Add: 10, Hindustan Colony,
Amuaravati Road, Bharar Nagar,
Nagpus 440033 M8 ]
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o

NOTEs

A MEMBER EMTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERA! MEFITING =
ENTITIED TO AFFOINT A FROKY TO ATTEND AND VOTE INSTEAD OF ADRISELF ‘HERSELF
AND THE FROXY NEED NOT 3E A MEMBER OF THE COMPANY A PERSON CAN ACT AS &
FROXY ON ZEHATF OF MEMEERS NOT EXCEEDING FIFTY AND HOIDING [N AGGAECATE
NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPFITAL OF THE COLPANY
CARETING VOTING RIGHTS. FUETHER, A MEMBER HDIDENG MORE THAN TEN TERCENT
OF THE TOTAL SHARE CAFITAL OF THE COMPANY CARRYING VOIING RIGHTS MAY
APPOINT ASINCLE PERSON AS FROXY AND SUCH FERSON SHAIL NOT ACT AS FROXY FOR
ANY FERSON OR MEMBER

IN ORDER THAT THE APFOINTMENT OF A PROXY 15 EFFECTIVE, THE INSTRLMENT
AFFOINTING & PROXY MUIFST BE DEPOSITED AT THE- REGISTERED OFFICE OF THE
COMFPANTY, DULY COMPLETED AND FIGNED, NOT ITATER THAN 48 BOLURS EERORE THE
COMMENCELENT OF THE MEETING.

CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORISED REPRESENTATIVES TO
ATTEND THE AMNUA!L CGENERAL MEETING, PURSUANT Tﬂ SECTION 13 OF THE
COMTAMIES ACT, M3 ARE REQUESTED TOSEND ADLULY CERTIFED Cﬂﬂ":' THE B0OARD
RESCLUTION, AUTHORIZING THER REFRESENTATIVE TOATTEND AND VOTE ATTHEAGM.

MEMEERS, PROXIES AND AUTHORISED KEFPRESENTATIVES ARE REQUESTED TO BRING TC
THE MEETING, THE ATTENDANCE 3LIF ENCLOSFD HEREWOH DULY COMFPLETED AND
SIGNED FOR ATTENDING THE MEETING.

& ROLTE AP sHOWING THE DIRECTIONS TO REACH THE VENLE OF THE A0NUAL
GENERAL MEETING I5 GIVEN AT THE END OETHI NOTICE AS FER THE REQURRMENT OF
THE SECRETARIAL STANDARDET ON 'GENERAL MEETING .

THE REGISTER OF DIRECTORS AND ¥EY MANAGERIAL FERSOMNEL AND THER
SHAREHOLDING, MAINTANED UNDER SECTION 170 OF THE COMPANIES ACT, 2013 WILL B2

AVAILABLE FOR INSPECTION BY THE MEMBERS AT THE ANNUAL OENERAL MEETING OF
THE COMPANY.

THE REGISTER OF CONTRACTS OR ARRANGEMENTS N WHICH THE DIRECTORS ARE
DSTERESTED, MAINTARVED UNDER SECTION 159 OF THE COMPANIES ACT, 3015 WILL 58
AVAILASLE FOR DNSPECTION BY THE MEMBERS AT THE ANNUAL OENEZRAL MEETING OF
THE COMPANY.

N COMPLIANCE WTTH THE PROVISIONS OF SECTION 128(8) OF THE COLPANIES ACT. I3
(THE ACT) THE-ALDITED FINANCIAL ETATEMENTS OF THE COXFANY INCLUDE THE
CONSOLIDATED FINANCIAL STATELENTS OF THE COMPANY AND ATL TS SUBSIDIARIES AS
DEFINED M THE ACT FOR CONSIDERATION AND ADOPTION BY THE MEMBERS OF THE
COLPANY,

THE EXFLANATORY STATEMENT SETTING OUT THE MATERIAL FACTS FURSUANT TO
SECTION 101 OF THE COMPANIES ACT., M1} (THE ACT) RELATING TO THE SFECAL
EUSINESS (F ANY) TO BE TRANEACTED AT THE ENSUING AMMUAL OENERAI MEETING B
ANNENED HERETO AND FORME PART OF THIS NOTICE
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8. LMEFEMBENS MAY ATSO'NOTE THAT THE NOTICE OF ANNUAT GENERAL LEFETING AND THE
AMNUAL BEPORT 237142 WHE ATSD BE AVAODARIE ON THE COMPANYS WEESHE
WEEESRGL OO N FOR DOWNLOAD:.

T ELECTRONIC COFY OF THE ANKUAL REFORT FOR 202117 EBENG SENT TO AlL MEMBERS
WHOSE PMAIL 105 ARE RECETERED WITH THE COMPANY FOR COMMUNWICATION
'REOSES UNLESS ANY MELEER HAS REQUESTED FOR A HARD COFY OF THE SAME FOR
AMEMBERS WHO HAVE NOT EEGISIERED THEIR EMAIL ADDRESSES OF ANY), PHYSICAL
COPIES OF THE ANNUAL REPORT FOR 201127 ARF BFING SENT TO THEM Y THE
FEEMITTED MOTE

L AT -DOCUMENTS REFEARED TO IN THE ACCOMTANYING NOTICE 3HALYL BE JOPEN FOR
DNSPECTION AT THE REGISTERED OFFICE GF THE COMBANY BETWEEN 1100 AM AND 1PM
ON ALT WORNMING EAYS ENCEFT SATURDAYS, U'F TO AND INCLUDING THE DATE OF THE
ANNLIAL GENFAAL MEFTING OF THE COMPANY.

By Order of the Board
FOR SMS LIMITED

PLACE: NAGPUR Aneand Sancheri,

DATE: 15.09.2022 Mansging Director
DIEN: 00033362
Add: 10, Hindustan Colony,
Amaravari Road. Bharat Nagar,
Nagpur- 440033 [MLS)]
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Explanatory Statement annexed to the notice pussuant to
013

As required under Section 102 of the Companies Act. 2013 (hereinafter referred to 2s "the
Act) the following Explenatory Statement sets out sll material facts relating o the Special
Businsss set out from Item No. 5 to 8 of the accomgpanying Notice dated Segtember 30,
2022,

For ltem No. 3¢

M/s V. K. Suszna & Co., Chastsred Acccuntants, Naspur, (ICAI Fisms Resisteation No.
110634W) were appoiated by the Members of the Company as the Stamutory Auditors of the
Ceompany at the Annual General Meeting (AGM) held on were appointed by the Mambers
ot the Company as the Swtutery Auditors of the Company at the Annual Genaral Maeting
(AGM) held on 219% day of September 2017 for a peciod of 5 vears, up to the conclusion of

25% AGM. M/s. V. K Surana & Co., are elimible tor reappointment for one more term
of 3 years. Mis. V. K Surana & Co., have siven their consent for their reappointment as
the Statutery Auditors of the Company and has fusnished a certificats confirming thas their
reappointment, if mads, will be within the limits prescribed undes the provisions of Section
139 of the Companies Act, 2013 (the Act) and the Rules mads thersundsr, M/s. VI K
Surans & Co., have confirmed that they ace eligihle for the proposed resppointment under
the Act. the Chartered Accountants Act, 1949 and the Ruls and Regulstions made
thereunder. As contirmed to the Audit Committes and stared in theic tepost on finsncial
statemants, the Auditors have reported their independence from the Company and its
subsidiaries according to the Code of Ethics tssued by the Instimite of Chartered
Accountants of India (TCAI) and the echical requirements relevant to the audit. Based on
the recommendations of the Audit Committee and the Boasd of Disectors and subject o
vour approval, it is hereby proposed to reappoint Mis, V. K Surans & Co., Chartersd
Accountants, Nagpur (Firm Registration No. 110634W), as the Smtutory Auditors of the
ﬁampmf tor the second term of five consecutive vears, shall hold office from the
conclusion of this 25™ AGM till the conclusion of the 30 AGM of the Company. The
remuneration proposed to be paid to the Statutory Auditoes during their second term shall
be commensurate with the services to be rendered by them during the said tenure. The
Board of Dhrectors in consulmation with the Audit Committee may alter and vary the terms
and conditions of reappointment, including remunesation, in such manner and to such
extant as may be mutually agreed with the Statutory Auditors. My, V. K Surana & Co s a
member registered with the ICAL The firm holds the 'Peer Raview' certificate as issued by
"ICAL. The Board recommends the resolution set out at ltem No. 5 of the Notice for the
approval by the Members by way of an Ordinary Resolution.
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Nonz of the Directons or Koy Managerisl Pesonnel of the Company or their selatves &
n - I Iﬁ: o £ | & & Y&: !1 5 riﬂ_&c - A

FC’I'." ]l'i.‘ﬁ ;\:D 6:

Ths Beard pursusnt to the provisions of Section 148 =nd othecapplicabls provisions of the
Companies Act, 013:and the Companies (Audit & Auditoss) Rules, 2014 (including any
statutory medification{s) thereot, for the Iim.e:’umin_g in force), the Company hersby ranifies
the remunesation of T 5,253,000/ (Rupees Five Lac Twenty Five Thousand only) plus taxes
and reimbursement of outobpockst experuss if any on sctual basis, payable o Ms. D,
Rajarao & Co., Cost Accountants, Nagpur (Fiems Registration No. 101112) during the
course of their assignment who has reeppointed as Cost Audirors by the Board ot Dirsctos
to conduct the audit of the cost recards of the Company to the extent applicable under the
Companies (Cost Records and Audit) Rules, 2015 for the financial year ended 31" Macch
2021, the remunesation paysbla to the Cosr Auditor has to be ratitied by the membens of the
Company. Accordingly, ratihcation by the memben of the Company 8 sousght for the
remuneration payable to the Cost Auditor for conducting the audit of the cost records of the
Company, for the financial year endéd 31" March 2023,

The Board recommends the said resolution, as an Ordinary Resclution for the approval of
the members of the Company.

For ltems No. 7:

The Board of Directors of the Company at its mesting held on 15® Ssptambee 2022 on the
recommendation of the Nomination & Remuneration Committee and subject to the
agproval of the Membens of the Company have accorded i approval tor the reappointment
ot Mr Paramveer Sancheti (DIN-05326947) & the Whole Time Director of the Company tor
a petiod of 3 (tive) yaan with effect from March 1, 2023, and the payment of remuneration
to him.

The broad particulars of terms and conditions of appointment and remuneration to be paid
te M Pararmnveer Sancheri (DING3326947) during his tenure of office ars as under:

Designation: Mr Paramwveer Sanchen shall hold the office of Whole Time Director of the
Company.
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Term: Ms Paramvesr Sancheti shall hold the office of Whole-Time Direcior of the
Company for a pericd of 5 (Five) years with offece from 1% March 1023, Mr Paramvesr
Szncheti-as Whals Tims Director shall ba lizbls to determination by retitemant by rotation
in terms of the Act and the Articles of Asscdiation of the Company.

Anaual CTC (inclusive of Employess Provident Fund + Annual Bonus) of ¥ 1,56,35,700/-.
Club Fees - Fees (excluding initial joining fees) are subject to a maumum of two clubs,

Car/Telephone - Two chauffeurdriven Cars and a landline tslephone facility at the
residence slong with twe mobils connections in the name of ths Eppointes throush =
Corporate plan will be provided to the appoinies.

Electricity & Water bill - Payment for electricity bill for one meter and water hill at
appointes’s residencs.

Security Guard - The expenditure incurred on Secunty Guard ar the residence shall be
bome by the Company,

Members are requested to note that the Company has received conzent in writing from Ms
Paramveer Sancheti to act as s Whalstime Director of the Company and declaration(s) and
confirmation stating that he satisties all the conditions of appointment as a whole time
Diirector as set our in section 196 read with Schedule V of the Act and that he i not
disqualified from being appointed as a Directior of the Company in terms section 164 and
other provisions of the Act. Theretore, the Board of Directors on the recommendation of
the Nomination remuneration committee vide its meeting held on 13® September 2022
proposes to place betore the meeting, the rasolution set out in Item No. 7 for approval by
Members, punuant to the provisions of section 2(78), 2(%4), 196, 197 and 198 of the
Companiss Act, 2013 0 “Special resolution”

As the Companies profit are inadequate, the payment of sxisting remuneration to Whaole
Time director shall be as required under Schediile V to the Companies Act, 2013, A Special
Razolution has to be passed at a Gensral Meeting of the Company for payment of such
remuneration for a period not exceeding 3 years. The Board of Directors at its mesting held
on 15" September 2022 approved the reappointment and the payment of remunesation of
T 1,56,35,700/- (Annual CTC) including allowances and other perquisites with the tesms
and conditions ot his reappointment mentioned in the resolution.
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Disclosure, &5 required undar Scheduls Vto the Companies Aze, 2013, is siven hereunder.

The payment of remuneration was spproved by the resolution passed by the Board of
Directors. However, due to inadequacy of profit, the Company requires to comply with the
provisions of Section I of Past Il of Schedule V of the Companies Act, 2013 which
preseribes that in case of no profits or inadsquate peofits, the remunerstion can be paid
sxceeding the limis srrved 2t in sccordance with the reguirements of the said section 1

subject to the tﬂulzrwmg

{i) Payment of semuneration s approved by a resolution passed by the Board of

Dhirectors.

(13) The Company has not committed any default in pavment of s dues and s not
required to cbmin prior approval from any bank or public financial instirution or
any other secured ereditor, before the date of appointment.

The Intormation as required under Section 11, Past 11 of Schadule V of the Companiss Acr,

013t gven belon:

(1) Nature of industy

SMS Limited has the distinction of baing ons of the larses
Infrastructure Companies in Central Indis with its presence

the country. SMS has gone on to divemsify into all the major

of infrastructure that contribute to nationbuilding, SMS is a &

to reckon with in the field of Mining, Railways. Irrigation
Highway Construction, Power, Environment, and Usban & Rural
Development.

(2) Date or expectad date of
commencement ot
commercial production

Commercial Operation Stastzd on B* May 1997,

(3) In case of new
compantes, expacted date of
commencement of activities
as per project approved by
tinancial institutions.

NA
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Mﬁ SR vemang As per audited financial results for the vear
) (T in Lac)

Pacticulars FY 1920 FY 2021 FY 21-22
Paid up 1026.14 1028.14 1026.14
Cepial
Resereas & 63,333.60 681,333.47 £4,949 56
Surplus
Statement of 4330.98 21R4.13 3646.12
Protit and Loss
Tol Revenus 90,765945 71118388 9293104
Protit/(loss) 343841 2,213.26 3.090.47
before wax
fanagerial 58804 857.73 956.69
Efmuﬂﬂﬂﬂﬂﬂ

(3)Export Performance and | NA

ast  foreizn  =xchanse

collaborations

(6) Forsien investments or | NA

collaborators, if any.

1. Information about the
jappointee :

(1) Backeround details

MR, Paramveer Abhay Sancheti pursued Diploma in Business
Academic English  (Internstional Business Foundaston), w
hppointsd as a Manasement Traines in the Company wat 1% :
2012 and was redesignated as Project Coordinator wef 2105 M
2015. He was also appointed as a Whole Time Director on
Board of the Company from 1% July 2018 4ll 21" September 201§
nd subsequently, provided his services as a Project Coordinator,
e was actively imnolved in various projects as delegared to him)
from time to time and also appointed as Director in other Group)
Companies.

{2) Past remuneration

2 1.56.33,700/. Annual CTC

(3Recognition or awards NA
(4) Job profils and his | Name: Pacamvesr Abhay Sanchet
suitability DOB :17/11/1987

Qualitication : Diploma in Business and Acsdemic English
(International Business Foundation) From The University of

No l:unz,hlm

(5) Remuneration proposed

¥ 1,56,35,700/- Annual CTC
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(&) Comparative
remuinsration pmfila with

respect to industry, size of

the TOMPATIY, pmﬁlf of the

As per industry Norms

(7} Pecumniasy relationship
directly ar indirectly with the
company, or relanonship
with ths gmanagerial

Mr Akshay Sanchen, Whole Time Director [weeit 1™ March 2020
subject to Approval of Shareholder.]

personnel, if any.
IIL Other information
(1) Reasomns of loss or Due to external fsctorms such a5 recession, genmersl economic
'r.n.a.i:l-nqtm.te-prnﬁts slowdown, hj.gh-inﬂte!t rates, stc. |he ﬂc:’npmw ha a severe

downtall in samning and has no adequate profin.

(2) Steps taken or propessd | NA

to be taken tor

improvemeant,

[3) E=zpected incresss ia| NA

eroductivity and profits in
measurable terms.

Details as required under the Secretarial Standard on General Mestings ("852"), issued by
the Institute of Company Secretaries of India are given hersunder,

Ags 34 vears

Craalification Diploma in DBusiness and Academic English
{Internationa! Business Foundauon) From the
University of Nomingham.

Experience Management Trainee 2 Years 11 Months
Peoject Coordinator 20® Masch 20135 &ill date
Whole Time Ditector -1® July 2016 all 21
Segtember 2016
Whole Time Ditector in WOS namely Ayodhya
Gorakhpur SMS Tolls Povate Limited weed 1™ July
3019 o 29* February 2020,

Terms and Conditions of Appointmeant As per Explanatory Statement

Remuneration (Proposed) T 15635700/ including allowances per
annum

Remunseration ( Last Dravm) T 1.53635,700/- Annual CTC

Dats of Figsr Appoinrment on the Board 1* July 2016

Sharehalding in the Company NIL
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Relationship with other Dirsctor Mr. Akshay Sancheti (Brother)

| Number of Board Mestings Armended durine | NONE
tha Yezr

Manazes / Other Dlisectorship’ | San Commescisls Pox 1od.

Charrmanship of Commureess ot the Bosed Vesrrao Hospitslig Pae. Led

‘szt Rap Exploranion & Mineeals Per. Led.

SMS Talls And Devalopess Led.

SMS Mulni Objective Orzanisation

SMS Haizcdows Wisee Mamasamenr Privaee
Licatiad

SMS Wasts Manssament B, Led.

The Explanatory Statzment together with the accompanying Notice should be treated s an
abstract of the terms of the Agreement of concern or interest under Section 190 of the
Companies Act, 1013, The Resolution at Irem Neo. 7 is recommended tor approval of the
Mesmbers in the best interest of the Company.

Memorandum of Interest

Nose of the Disector or Key Managerial Personnel of the Company and/ or their relatives
other than Mr Paramveer Abhay Sancheti and Mr Akshay Ssncheti (Brother), in their
personal capecity is concernad or interested, financially or otherwise, in this resolution.

The Board recommands the Special Resolution set out in [tem No. 7 of the Notice for
approval by the members.

ltem No.8

The Board of Directors of the Company at its meeting held on 15 September 2022 on the
recommendation of the Nomination & Remuneration Committee and subject to the
apgproval of the Membens of the Company have accorded it approval for the reappointment
of Me Nirbhay Sanchsti (DIN: 08335308), as the WholaTime Diractor of the Company for
u period of 3 (five) years with eftect from March 1, 2023, and the pavment of remuneration
to him.

The broad particulars of terms and conditions of appointment and remuneration to be paid
to Me Nirbhay Sanchet (DIN: (8338308), during his tenure of office are as under:
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Designation: Mr Nirbhay Sanchen shall hold the office of WheleTime Director of the
Company.

Term: Mr Nishhay Sanchen shall hold the oftice of WholeTims Direcror of the Company
tfor a period of 3 (Five) years with effect from 1" March 2023, Mr Nicbhay Sancheti as
Whole-Time Director shall bz liable to determination by retirement by rotatien in terms of
the Actand the Asticlas of Association of the Company.

Remuneration / Perquisites / Allowances: Mr Nirbhay Sanchen shall be entidled to Annusl
CTC (inslwive of Employers Provident Fund + Annual Bonus) ot T 1,34.33.592 /.

Club Fees - Fess (ssccluding initial joining fees) are subject to 3 maximuen of two clubs.

Car/Telephone - Two chauffer driven Cars and a landline telephone facility at the residence
along with two mobile connections in the name of the appointze through a Corporats plan
will ke provided to the sappointes.

Electricity & Water bill - Payment for electricity bill for one meter and water bill at
sppointse s residence.

Security Guard - The expanditure incurred on Secunty Guasd ar the residance shall be
borne by the Company.

Membkers are requested to note that the Company has received consent in writing from Ms
Nirbhay Ajay Sancheti to act as a Wheletime Director of the Company and declasation(s)
and confirmation stating that he sstisties all the conditions of appointment a3 a whole time
Director as set out in section 196 read with Schedule V' of the Act and that he is not
disqualified from being appointed as & Director of the Company in terms section 164 and
other provisions of the Act. Therefore, the Board of Directoss on the réecommendation of
the Nomination remunseation committss vids its meeting held on 15 September 2012
propose to place betore the meeting, the resolution set out in ltem No. 8 for approval by the
Memben, punuant o the provisions of section 2(78), 2(94), 136, 197 and 198 of the
Companies Act, 2013 as "Special resolution”

As the Companies profit are inadequate, the payment of existing remuneration 1o Whole
Tismme director shall be as requized under Schedule V to the Companias Ace, 2013, A Special
Resolution has to be passed at & General Meeting of the Company tor payment of such
remuneration for & period not exceeding 3 years. The Board of Directors at its meeting held
on 15" September 2022 approved the reappointment and the payment of remunesation of
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T 234 533592 /. (Annual CTC) includine allowances and other pesquisites with the =ems
and conditions of his appointment mentioned in the resolution.

Disclosure, as required under Scheduls V ro the Companies Act, 2013, = grven hersunder.

The payment of remuneration was approved by the resclution passed by the Board of
Directors. However, dus tb inadequacy of profit, the Company requires to comply wath the
provisions of Section II of Parr Il of Scheduls V of the Companies Acr, 2013 which
prescribes that in case of no profits or inadequate profits, the remuneration can be paid
exceeding the limits arrived at in accordance with the requirements of the said section [I
subject to the tollowins.

(i) Payment of remunsration is approved by a resolution passed by the Board of

(i1 The Company hs not committed any default in payment of i duss and is not
reguired to obtain prior approval from any bank or public financial insntution or
any other secured creditor, before the date of appointment.

The Intormation as required under Section I1, Part I] of Schedule V of the Companies Acr,
2013 is given belown

1. General laformation |
1} Nature of industry SMS Limited has the dutinction of being one of the largest
: re Companies in Cenrral India with 1ts presence
=53 the country. SMS has gone on o divensity into all the major
ectors of infrastructure that contribute to nation-building. SMS
la fotce to reckon with in the fisld of Mining, Raibeays, Irvigation,
Highway Construction, Power, Enmvironment, and Usban & Rural
[Bevelopment, |
{2) Date or expected date of Commercial Operation Started on §* May 1997,
‘commencement of commeecial
(3) In the case of new| NA |
companies, expected date of
commencemant of activities
\as per project approved by
‘financial institutions
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(4)Financial  performance As per sudited financial results for the vesr

based on given indicstors (Tialac)
Pasticnlses FY 1820 FY 20621 FY 2122

Paid up Cagiml | 102619 | 102614 | 102614 _
Ressries G0 6333360 | 6133347 | 8454986
Surplus
Statement of 433098 218413 3646.12
Protit and Loss
TotalRevenue | 9076945 | T1195.88 | 9293134 |
Protic/ ﬂ:ﬂs} 345841 221326 | 3 ﬂﬁ‘ 4
betors tax T

i 38804 857.75 936.69

(3) Es;:m pertormance and NA

[ aer torsien mhﬁnge

r.nll.nbmnuns . _

(6) Foreign investments of NA

:_cnl[d:@nmm it any.

1L Information abour the |

appointes;

(1) Background details fr Nitbhay Ajsy Sancheti pursued M.Sc. in Programme
roject Mansgement and BBA wa appointed =
raimee in the Company wiat 1" Apsil 2015 and was

ignated a5 & Project Coordinator on 0T November 2015
as actively inveolved in variows prosect including the Dern
rertical and a project of national importance awarded by BEL
n behalt of the Air Force at Salua, West Bengal. He was also
king atter the business development of the detence vertical in
itferent segments of projects in the field of defence along with
¢ involvement with the Mining Vertical.
1{2) Past remuneration b'l.ﬁﬁi.ijﬂl’.-"-:’lﬂnuﬂ CTC

|(3) Recognition or awards INA

(#) Job  profile and his Name: Nicbhay Ajay Sancheti
sujtability DOB: 14.07.19%90
Qualification: MSe. in Programme and  Project
Management trom The Univessity of Warwick
:iﬁ)ﬂ.emumtian'pmpme& ¥ 2,34.53,592/. Annual CTC
Etﬁmmpmﬁ\t remun eration| As per industry Norms

protile with respect to industry,

size of the company, profile of
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(7 Pecuniary  celationshig  NA
disectly or indirsctly with the
| COTRPERY 0T mhﬁmh.":p with
‘the managerial personnal, fany.

TIL Other informaticn:
(1) Reasons for loss. or Due to extesnal factors such as recession, general economic
inadegquate protits slowdewn, highantsrest rates, ste. The Company has s tevers
_ _ | downtall in earnings and has no adequate profiss.
|(2) Steps taken or proposed 1o NA
be taken for improvemant

(3) Expected increase in NA
measurable terms,

Datails as required undes tha Secrararial Standard on General Meetings ("35.27), issuzd by
the Institute of Company Seceatarios of Indis are given hersunder,

| Age 32 vears

BBA (Bachelor of Business Administration)

Experience Management Trainea 7 Months 5 Days
Project Coordinatas: 07™ Now 2015 6l daee
Whole Time Director in WO namely

Ayodhya Gorakhpur SMS Tolls Private
Limited weet 1" July 2019 to 29th February

2020,

Terms and Conditions of Appointment As per Explanatory Statement

Remuneration (Proposed) T 13433392/. including allowances per
annum

Reamuneration (Last Drawn) T 2.34.53,592/- Annual CTC

Date of Fizst Appointment on the Boasd NA

Shareholding in the Company NIL

Relationship with other Director NONE

Number of Board Meeting Attended | NONE

dusing the Year
Manager /  Other  Directorship’ | NA
Chairmanship of Committass of the Boasrd
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The Explanatory Statement together with the accompanyinge Notice should be treated a5 2n
sbstract of the terms of the Asresment of concesn or interest undsc Section 190 of the
C-u'mpmﬁﬁ Ace, 2013, The Resclution st Item No. 8 s recommended for approsel of the
Members in the best interest of the Company.

Memorandum of Interest

Nenz of the Director or Koy Managerial Pesonnel of the Company and/or their =laies
other than Me Nirkhay Ajay Sancheti, in his personal capacity is concermned or interested,
t‘i_naﬂcinlh' & otheronss, in this resolution.

The Board recommends the Special resolution ser cut at Item No. § of the Notice for
apprmalh',rthﬁ mambers,

By Order of the Board
FOR SMS LIMITED

sS4/

PLACE: NAGPUR Anand Sancheti,

DATE: 15.09.2022 Mansging Director
DIN: (0953362
Add: 10, Hindustan Colony.
Amaravari Road. Bharat Nagar,
Nagpur- 440033 M8
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To know the AGM Location scan tollowing QR with Goosls lens
hitps:/ /www.googlecom/ maps place/ SME+ Limited /@21.1189133,79.0437016
a= 419 13 3m 1 2 et 2 21 1d 7R.044 73061242 1.1 1574721421  1mb! 1m 2 1
e39441d3:0xeat 52649515900 2sSMS+Limuted 2 21 1d79.04 7290312421, 119
x3bd4c75e39441d 3:0xeat 326495189 0aec Em2!13d2 1 1195234144 79.0472903

Page 398 of 368



