
MAIIARASHTRA EITVIRO POWER LIMITED
Belance Sheet aa .t 3lrt Marcb 2O2O

FU
SMS

A5 at
31-Mar-20

A! .t
3l-Mar-19

Partlcutata

asgErs :
Moa-curant Aasett :

(a) Property, Plant and Equipment
(b) Capital Work-in- Progress
(c) Intangible Assets
(d) Financial Assets

(i) Investraents
(ii) Otier Financia.l Assets

(e) Defeffed Tax Assets (Net)
(I) Other Non Current Assets
Total l{on-Cu.rre.t Arseta

2. Curtcpt Alsct! :

{a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalent
(iii) B6nk balances other than (ii) above
(iv) Loans
(v) Other Fioancial Assets

(c) Current Tax Assets(Net)
(d) Other Current Assets
Totd Currcttt Aractr
TOTAL ASSETA

2,934.20
495.93

I 1.86

1,426.44
2,790.26

1.21

36,211.58
101.32

2,982.70
48.46

33,485.54
115.27

2,A62.31
24r.35

Note No. < in Lacs a in Lacs

3

4
5
6
7

43,190.05 4t,322.79

8 243.27 247.16

2,883.39
346.98
111.41

3,472.70
39.05

418.31
472.52

9
10
ll
t2
l3
t4
15

l6
l7

2,747.55
430.99
308.39

2,308.62
51. l4

564.16
91.01

II EQUITY AND LIABILITIES :

1, Eoultv
(a) Equity Share Capital
&) Otner Equity
Total Equity

2. Llabllltle.
2.1 llon-cuEelt I?labllttleti

(a) Finaicial Liabilities
(i) Borrowings
ii) Other Financial Liability

(b) Provisions
(c) Otler Non-Current liabilities
Total I{on-Currcnt Lhtltttlcs

2.2 Current Llabi.llties :

(a) Financial Liabilities
(i) Borrowings 22
(ii) Trade Pavables 23

(a) Dues of micro and sma.tl
enterpris€s

[b) Dues of creditors other than
micro and small enterprises

(iii) Other Financial Liabilities 24
(b) Otler Current Liabilities 25
(c) Provisions 26
Totrl Curont Lhbllltlcs
MTAT EQI'ITY iIJtD LIABILITIES

Signilicant Accountjng Potcies I
The accoEpanying notes a.re an integral part of the filrancial statements.

As per our report of even date

FOR V. X. SURAIIA & CO
Chartered Accountants
Firm ation No. I10634W

/ F.R.No
, 11063{!

CA. S SURANA

18

19

20
21

29,146.46
3,679.11
4,393.60

93.36

29,490.21
3,311.72
3,835.94

304.15

4,519.85
3 455.86
7,975.72

7 991.s2
49,314.31

4,519.85
2,600.14
7 120.03

37,352.93 36,942.03

999.38

4.08

882.44

r9.56

215.3 I
5,252.25

834.83
1,303.25

332.44
1,132.16

494.44
2,256.39

384.11

4 606. ss
49,935.18 49,314.31

For and on behalf of the Board of Directors oi
MAT{ARASIITRA EI{VIRO POWER LIMITED

HEMANT XI'IIAR LODIIA
Managing Director

Membership No. 043414
Nagpur, dated the,

3il ocT 2020
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Chief Financial Olicer

Director
(DIN:03533465)
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UAIIARASHTRA EI{VIRO FOWER LIIIITED
StAtelncnt of Prollt aad Loss for tlc ycar eaded 3 t3t Ma.ch 2O2O

Particula16 Note No.

Year EBded
3l-Mar-2O

Year EDded
3l-Mar-19

SM5

? in Lacs I in Lacs

INCOME :

I.
II.
III

Revenue from operations
Other lncome
Total Income lI+IIl

2A
11,6a1.74

r,026.61
12,725.O4

1,193.O3
12,704.35 13,918.07

EXPETSE{I :

Direct Expens€s
Employee benefit expenses
Finance costs
Depreciation and Amortization expenses
Other expenses

IV. Totd Erpclacs :

V. Prollt/lLossl before t.r lm-M
VI. Tar Eipense:

Current Tax
Defered Tax

vU. Proflt/llo8sl for tle vcar lV-M

FOR . K. SI'RANA & CO

29
30
31

3,740.75
1,063.15
4,769.26
2,262.34

714.42

3,119.80
1,067.95
4,434. r5
|,646.49
I,467.31

12,549.92

1,368.15

34.9s
80.43

2a.607
(e6.471

857.066 1,436.01

(7.7st.

(1e.so)

7.94

(1.83)

0.46

0.40

25.30

17 .37)

3r.52

(e.oo)
(r .380) 21.541
855.69 1,457.55

1.90
r.90

3.18
3.18

For and oo behalf of the Board of Dkectors of
MAIIARASHTRA ENVIRO POWER

tion No. 110634w

CA UDIIIR SURANA
Partner
MeEbership No. 043414
Nagpur, dated the,

HUSSAIN
DiIector

(DIN:03533465)

3il ocr 2020

uDtN: ?-Pcvj4l4 A AAA DR E2-+7 MK

VUI. Othcr coEptehcr8lva bcolEa
i) IteDs tlat w l aot bc rccla8slllcd to

Net Gain/(loss) on Remeasurement
defined Benefit Plan
Net Gain /(l,oss) on Fair va.lue changes
of Investment in Equity Instruments
Income Tax relating to item that will
not be reclassiJied to Prolit or Loss

ii) ItcEs tlat trt[ bc rcchEslncd to pront
or lo6s

Net Gain /(Loss) on Fair value changes
in lnvestment of Debt Instruments
lncome Tax relating to item that will be
reclassified to Profit or Lss

Total otlcr coDprchcaale.
lX Total co6preherslve hcoDe for the year (VU+VIII)

X, Earnings per equity share face value ofllo/- e 40
Basic
Diluted

Signitrcant Accounting Policies 1

The accolrparying notes are ar integral psrt of the linsncial statements.

As per our report of even date.

11,735.89

972.45

.\^4-
HEMANT KUMAR LODIIA

Managing Director
(DIN:01654145)

tJ ta,

Chiei Financial Oftrcer
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5MSMAIIARASHTRA EIIVIRO POWER LTMITED

Ca6h llop st tctacat for thc year ctdcd 31Bt March 2O2O

operatinq actiyities :

Interest lncoDre
lnterest Expenses
Subsidy ADortised durinS the yea,
ReBeasure6ent of Defincd Benelit Plan
(Prolit)/loss on Sale/Disposal of Assets
Prolit on SaIe of Investrnent
Loss From Partnership FilE
Depreciation & ADortisation

Operatinq Prolit bcfore Workins Capital Charrqes
Adiustments For Workinc Capital Chanees :

Increas€ / (Decrease) in Trade Payables
Increase/(Decrease) in other Non Current Ffutacial Liabilite
Increase/(Decrease) in other Current Financial Liabilites
lncreas€/(Decrease) in Non Current Liabilites
lncreas€/(Decrease) in other Current Liabilites
Increase/(Decreas€) in Provisions
Decrease/(lncreasc) in Ttade Receivables
Decrease/(lncrease) in Non Current Assets
Decrease/(lncrease) in Other Current Financia.l Assets
Decrease/(lncrease) in Other Current assets
Decreas€/ (lncrease) in Inventory

Cash Cenerated /{usedl from Operations:
Direct Tax Paid/Adjusted

Cash Flow irom used in

B) Cash Flow from Investinq Activities :

Purchase of fixed assets, including Intangible Assets, CWIP and
capita.l Advances
Proceeds from Sale of Fixed Assts
Proceeds from Sale of Invest&ents
Purchase of New Mutual Funds
lnv€stment in Partnership FirE
Interest Received
Decrease/(lncrease) in Bank Deposits
Repayment of lran Receivcd

Net Cash flow from /l in) Investment Activity

c) Cash Flow from Activities
Repal..Eent of long-term borrowings
Capital Subsidy Received
Interest Expenses

Net Cash from/lused in) Firancinq Activities

Net Increase /lDecreasel in Ca & Cash Eouivalents lA+B+Cl
Cash & Cash Eouivalent t the beeinninp of Deriod
Cash & Cash Eouiv t at the end of Deriod

As per our report of even date
FOR V. IL AI'RINA & CO
Chartered Accountants

For and on behalf of the Board of Directors of
MAIIARASHTRA EI'IVIRO POWER LIIIITED

Ye.r Eoded
31-Urr-2O

Ycer Erded
3l-Mar-19

a in La€s { in Lacs

(r48.s9)
4,434.I5

(82e.68)

17.7s)
14.59
(s.38)

506.13
L,646.49
6,467.O3

324.90
367.39
1254.37].

(r37.62)
4,769.26
l.1,027.87].

(1.83)
(1.03)
(6.66)

2,262.34
7,292.60

(ss4.90)
390.28
518.45

(126.s9)
474.50
135.84

4.33
(12.08)

381.51
3.89

1,436.01

24.47
525.05
571..72

(r 1s.74)
4.98

(227.78'l
(36.87)

7,762.34
126s.67 j

8,392.25
1349.64)

7 496.67 8 o42.61

Q,417.53)
4.44

552.l6
{18s.2s)

(1,390. rs)
137.62

lt22.a7)
957.40

(717.1O)
16.91
5.38

244.75l.
(2,941.62!.

148.59
(183.03)

1,164.08
12,79 r.s4) 12,864.13)

(881.18)
694.50

(4,43!:15)

(1, r80.14)
773.50

(4,769.26)
(4,620.83) (s, r75.90)

84.0I
346.98

2.58
344.41

430.99 346.98

Finn

CA.

tion No. 110634W

Partner
Membership No.043414
Nagpur, dated the,

3,1 oCT 20e0
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HEMANT KI'UAR LODHA
Managing Director
(DIN:01654145)

ASIF HUSSAIN
Director

(DIN;03533465)

^A-JMfr.ISH RAI
I

Chief Financia.l OIfi cer

Putlcdrt.
A) Cash Flow from Opcratinq Activities :

Profit Alter tax for the yesr'
AdiustEents to reconcilc orolit and loss to net Cash provided bv

457.O7

elzq$KAil4 r\Z- .,---{e

\,loF,R

l,i-9
SURAI{A



{ in Lacs

A- Eqdtt Ahrrc Crpttrl

4,519.85

4,519.45

4,519.a5

B. Othc. Equtq
t in Lacs

lYaturc ard Putpoac of.rch rcacrvct
e) Crpltd rct.rvc

The Company recognises profit and loss on purchase, sale, issue or cancellation of the Group s own cquity insu'uments to capital rescrve

bl &curltlcs p.lalua
Sccurities plemium is used to record thc premium on issue of shares. ltre reserve is utilised in accordance with thc
provisions of scction 52 of thc ComPani.s Act, 2013-

Signilic.nt Accounting Policics I

The accompanying notes are an integral Part of the financial statcmcnts

As per our rcport of cvell date

A. .t l.t Apdl, 2Ol 
Changes in Equity Share Capital
A. .t 3l3t Urrch, 2Or9
Changes in Equiry Sh6rc Capital
A. rt Sltt frtch, 2O2O

FOR V. IL AT'RAI{A I CO

Cha.rtered Accountants

":iffir"-

For and on behalfofrie Board of Directors of
IdIIIARASIITRA ETVIRO POWER LIMITED

\J1:
IIEMAI|T K'UAR' IODIIA

Director

{DIN:01654145)

3

Partncr
Membership No. 043414
Natpur, dated lhe,

L1 OCT 2OZO _t
rL,,i'

ui$usH n,rr

Prrttculrls

Rc3erg.r ud Surplu. Othcr Co6prehcndv. lacomc

Crpltd
Rc.c.vc

Sccurltlcs
PrcmtuE

R.trhcd
EarElagt

Dcbt
hrtrurrclta

ttrough
Ottcr

Comprchcndv

hcodc

ECurty
InrtruEcatt

thiough
Otltct

colaprchcarlv

Itrcollc

RGECrtutc
ECNt

dcincd
Bcncllt Pl.a

Brlrocc r! at lrt Aprtl, 2018 101.50 r,094.71 {4r.791 (8.osl (e.481 I,l40.a8
Prior Period Errors r.75 1.75
Reatstcd Baladcc .3 at l.t
Apdl,201a I,098.71 l4o.04) (8.Os) (e.48) I,142.63
Profit/(t ss) for the year 1,436.O1 1,436.01

Other Comp.ehensive Incomc For
thc year 0.32 (1.30) 2t.54
Totrl CoEprchalilvc IlcoDG
for thc ycrr 1,435.O1 22.52 o.32 (1.3o1 r,4s7.55
Bahacc a3 at 3l!t Mrrch,2019 1()1.5() r,o98.71 1,395.97 14,46 o.32 (1O.781 2,600.14

Brlercc si .t lrt Apdl, 2019 lol.50 1,O98.71 1,395.97 1+.46 o.32 (ro.78l 2,6OO.14

Profit/(t ss) for the year a57.O7 457.O7

Othcr CoEprchensivc Incomc For
thc year 17.94 (13.82) (s.4e) lr.38l
Total CoEpr.hcDstve lacollc
for tbc ycar 457.O7 {13.821 (s.4e) 455.69

Bsbacc .. rt Slat u.!ch, 2o2o 101.50 r,094,71 2,253.03 32.40 l13.sol lr6.28l 3,455.86

Chief Financial Oflicer

AAIT HUSSAII|
Director

(DIN: 03s33465)

RU
SM5

U.AIIARASIITRA EITVIRO FOWER LIUITED
Notcr to Snrnctrl .trtcBcat. fo, thc ycu Gadcd 31.t Uuch 2O2O

&fr'"-
_*

7

V

Totd

ro r.50

L7.94

uorN:4oa47414 A AAA$R 9247
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M]rHARASHTR,/I EI'VIRO POWER LIUITED
Notes to fl.allclel staterncuts for the ycqr ended 3t8t March 2O2O

ru)

5MS

r) srciflFtcAxr AccorrNTlnc p]oLlctEa AND NorEsl FoRurrc PART oF TrrE AccorrNTa As AT 31.
MARCH 2O2O
l) Corpo.atal.forEaUo!:

Maharashtia Enviro Power Limited is a Public Li.Eited company domiciled in India & Incorporated on 2oth
Jatuary 2005 under the provision of the Compgnies Act, 1956. It is Subsidiary Company of SMS Liuited.The coEpany is in the business of manageEent of Hazaidous Industrial sota wasie. The company
provides solutions for scientiJic treatDent & disposal of Hazardous Industrial solid waste by the latest eco-
friendly technolost.

Ill Bs!l! ofptct aaatlo! :
(l) CoEpU.rcG wltn IND AS

These financial statements have been prepared in accordance with t}!e Indian Accounting Standards
(hereinafter referred to as the 'lnd ASJ as nolified by Ministry of Corporate Allairs pursuant to Section
133 of the Companies Act, 2ol3 (Act] read with of the Companies (Indian Acc;unting Standards)
Rules,2o15 as amended and other relevant proyisions of the Act.

The accounting policies arc applied consistently to all periods presented in Financial Staternents except
where a newly issued accounting stantdard is initially adopted or arevision to an existing accouting
standard requires a change in the accounting policy hitherto iluse

(ul Hlstodcel Cost Couven tio!s
The linancial statements have been prepared on a historical cost basis

t) Cutrent Versus NoD Currellt tlo!

tv)

All assets and liabilities have been classilied as current or non-current as per the compaly's normal
operatiag cycle (twelve months)and other criteria set out in t}te Schedule III to the Act.

Rouadhz oll ofArDou[ts
All anounts disclosed in linancial statements and notes have been rounded olT to the nearest lalhs as
per the requirement of Schedule III, unless otherwise stated.

U6e of tes and Jud enta:
The preparation of financial stateEents in conformity with tnd AS requires the ma.nagement to make
judgments, estimates ard assumptions that alfect the reported amounts of revenu.", .xperr".", assets and
liabilities and the disclosure oi contingent liabilities, at the end of the reporting period. The estfuiates ard
judgeBents us€d in the preparation of financial statements are continuously evaluated by tlre Comparty
and arc baaed on historical experience and various othcr assumptions and factors (including cxpectaions
of future events) that the Company believes to be reasonable under the existing circumst--r".". difi".".rc.s
between actual results and estimates ar:e recognis€d in the period in which the results are
known/materialised. The said estimates are bas€d on t].e facts and events, that existed as at the reporting
date, o! that occured arter that date but provide additiona.t eyidence about conditions existing as at the
reporting date.

The areas involving estimation of uncertainty and judgement at the date of the financia.l statements, which
may cause a material adjustment to the carrying amounts of ass€ts and liabitities rvithin tl.e next fmancial
year given below

a) Useful tives of property, plant and equipment
b) Current Tax Payable
c) Valuation of deferred tax assets
d) Fair value measurement of financial instruments
e) Defined Benefit Obligation
4 Probable outcome ofmatters included under Contingent Liabilities
Detailed information about each of these estieates and judgements is included in relevant notes togetier
with information about the basis of calculation for each allected line iteE alfected in finacial StateDrents

ry)
8)

Sl(trlricaut AccountluE Policleo :

ProDerte. Plant & EquiDEent !

Recoglltlon & Meisutatrert
All items of property, plart and equiptnent are stated at cost less depreciation and impairment, if any.
Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Advances paid towards acquisition of property plant & equipment outstanding at each balance sheet
date is classilied as capital advances under other non cuEent assets and the cost of asset not put to
use before such date are disclosed under " Capital work in progress". Subsequent costs ar.e included in
the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benelits associated with the item will floltr' to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a separate ass€t is
derecognised when replaced. All other repairs and maintenance are charged to the Statement of Profrt
and Loss during the reporting period in which they are incurred.

Non-monetaly grart has been recognised at a nominal amount as per Companies (lndian Accounting
Standards) Second Amendment Rules,201.8 (the RulesJ on 20 September 2018.

r)

-.i

F.R.I
'110 63 (9

U
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IIAIIARAIIIITR.A ENVIRO POWER LIMTTED
Notca to fllaaclal statelreDt! fot the year crded 3lrt Usrch 2O2O

ru) Depreclatloa Metbod and re6ldual velue :

5M5

Asset Class Uselul Life
Building 7-20 Years
Plait and Equipment 7- l8 Years
Fumitule and Fixtures 7- l0 vears
Omce Equipments 5 yeais
Vehicles 8- I0 Years
Computers 3 years

An item of property, plart and equipment and any significant part initially recognized is derecognized
upon disposa.l or when no tuture economic benefits are expected frota its use or disposal. Any gain or
loss arising on derecognition/ disposal of the asset (calculated as the dilference between rhe net
disposa.l proceeds a'Id the carrying amount of the asset) is included in tlle income statement when the
As per condition for award of project the majority of assets are rcquircd to be handed over to over to
concessionor in as it is condition Hence residual value of the asset is considered at O.2Oyo of Gross
Block of Asset.

b) Investlrent I ProDertlcs i"

c)

Property tlat is held for lon8-term rental yields or for capita.l appreciation or boti, and that is not occupied
by the compaly, is classified as investment property. Investnent property is measured at its iost,
including related transaction costs and whele applicable borrowing costs less depreciation and impair-ment

Irtaaclblc Alset! :-

Depreciation is calculated on a uritten down value basis over the estiEated useful life of the assets as
per provided in Par-t C of schedule II of the company act 2013 or remaining life of the project which ever
For Depreication of l"andfiu Ass€t, the coEpany evaluates the cost of const_ruction of t€ndr a.trd also
the capacity of landfill in Metric Ton (MT). Based on this tl,e company evaluates per MT Rate of
depreciation to be charge on landfiu. Every year the company eva.luates the quantity of waste disposed
oft in larldfrll and chaige depreciation on landfiu by multiplying the per MT depreiiaton rate wi the
quanitity of waste disposed during t"Le ye6r.
The compa.y, based on technical ass€ssment made by technical expert and management estimate,
depreciates certain items of building, plant and equipmeDt over estieated useful livej which are same
as the useful life prescribed in schedule to the companies Act, 2013. The management believes that
these estimated useful lives are realistic and rellect fair approximation of the period over which the
assets are Likely to be used.

useful life considered for ca.lculation of depreciationfor various assets class are as follows-

Intangible assets acquired separately a-re carried at cost less accumulated a-[tortisation and accumulated
impairment losses. Cost of a nonmonetary asset acquired in exchange of another non-monetary asset is
measured at fair value. Intangible assets are amortised over tieir respective individual estirxrated useful life
on $dtten down value basis from tlle date that they are available for use.

Asset Class Useful Liie
Softwares & Licenses

dl Irveatodcs :.
Inventories are valued at the cost or net realisable va.lue whichever is lower . Cost compris€ of all the cost of
purchase and other costs incurred in bringing the inventories to present location and condition. Cost
formulae used is Weighted Average Cost','. Due allowance is estimated and made for defective and obsolete
items, wherever necessary.

c) IltveatEelt hr Sub6ldlarles, PattlershiD tlrE. Jolnt VeD aud As6ocletea

c)

Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27. Except
where investments accounted for at cost shall be accounted for in accordance with Ind AS 105, Non-
curent Assets Held for Sale and Discontinued Operations, when they are classilied as held for sale.

qagh B Cqrh Equlvslcrts
Cash artd cash equivalent in the balance sheet comprise cash at barlks and on hand and fixed deposits
with original maturity of three months or less which are subject to an insignificant risk ofchalge in value.

h) Lcascs !
The compary has applied Ind AS 116 usng the modilied retrospective approach and therefore the

, comparative information has not b€en restated and continues to be reported under Ind AS 17.

l- Ae Lessee
, {i The company recognises a right-ol-use asset ard a leas€ liability at the lease comEencement date. The

, | 

^- 
right-of-use asset is initially measured at cost, which compris€s the initia.l amount of the lease liability

; \il7 , adjusted for any lease payments made at or before the commencement date, plus any initial direct costs

. Hll' incurred and an estimate of costs to dismantle and remove tie underlying asset or to restore the
, ' ' 'l / underlying asset or the site on which it is located, less any lcase incentives received.

''i'.- 
--/'

10-20 Years
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IIASARAAETRA EIIVIRO FOVTR LTUITED
![ote! to llnrnchl .trtcDcat tor tbe ycrr endcd 3lst Uarch 2O2O

The right-of-us€ asset. is subseqrrently depreciated using t}re straightline method from theconmcncemcnt date to the earlier of the end of the useful tite ir the rigrrt-#u"" 
""""i o.-trr. 

"r,o 
or tr,.lease term. The estirnated useful tives of right-of-use assets are determined on the saEe basis as thos€of property and equipment. In addition, the right-of-use asset is periodically reduced by iEpainDentlosses, if any, and adjusted for certa.in re_measuiements of the lease liability.

The lease tiability is initially measured at tie present value of the lease pajments that are not paid attie commencement date, discounted using the interest rate impticit ilr the lease or, if that aate cannotbe readily determined, company's incremental borrowing rate.

gelelaxJ, t]le company uses its incremental borrowing rate as the discount .ate. lras€ paj.Eentsincluded in the measurement of the leas€ liability compriJ. tlr. foUo*irrg,- Fixed payEents, including in_
- va-riable lease pa)'ments that depend on an index or a rate, initially Beasured using the index orrate as at the commeDcement date;
- a residual va.lue guarantee; and
- The exercise price under a purchase option that the compary is reasonably certain to exercise, leasepayments in an optional renewal period if the company is reasonabiy certain to 

"*.."i"" ",'extension option, and penalties for early ternination ot . i"."" unless r-tie 
""-p""y1" i."*".urycertairt not to terminate early.

The lease liability is measured at €mortised cost using the efrective interest method. It is retneasuredwhen there is a change in future lease payments arisi.rg from a change i" 
"" i"J.ior ..t., ir ter. isa change in thc company's estimatc oi the amount eipected to be payable under a residua.l value

Suarantee, or if company changes its assessment ofwhither it will eier"l". . pr,ilt."", .*i"rr"ior, o.termination option.

when the lease tiability.is remeasured in this way, a corresponding adjustment is made to thecarrl.ing amount of the right-of-use asset, or is recorded in p.ont o, ii"" 'if tn- 
"".ry..rrrg 

Loorrt ofthe right-of-use asset has bcen reduced to z€ro.

=MS

s lease s alld lea6ea of low-velue asaets
The coEpany has elected not to recognise right-of-use assets and lease liabilities for short-terE
leases of real estate propenies that have a lease term of 12 months. The company .."og.ri"." *r"lease pajrments associated with thes€ leas€s as an expens€ on a straightline Lasis over-the lease

Urder Ind AS 1,7
ln the comparative period, as a lessee the company classilied leas€s that transfer substantially all ofthe risks and rewards of ovmership as financi leas€s. when ttris was the case, the leased assetswere measured initislly at an amount equa.l to the lower of their fajr value 

"ra 
ti.r. p.."."i ,ur,."-oithe minimum reas€ payEents. Minimum reas€ paJ,.@ents were the pa,r.ents over the rease term thatthe lessee was required to Bake, excluding anycontingent rent.

subsequently, the assets were accounted for in accordarce with the accounting policy applicabte tothat asset. Ass€ts herd under other leas€s were classiJied as operating leases and were notrecognised in the company's statement of linancia.l position. pa).o.ents madJ under operating leases
were recognised in profit or loss on a straight-line basis over tlle term of the lease. Iease inc-entives
received were recognised as an integrar part of t.I,e total lease expense, over the term of tie rease.

l'€ases are classilied as linance leases whenever the terms of the lease transfer substantially all therisks and rewards incidenta.l to the ownership of an asset to the compaily. All other leises areclassilied as operating leases. Financc leases are capitalised at the lease,s inception at the fair valueof the leas€d p.operty or, if lower, the present value of the minimum Lu"" p.y 
"rrt". 

if,.corresponding rental obligations, net of finance charges, are included in borroivings or other
financial liabilities as appropriate. Each lease payment i; arocated between the liability;d r,.arce
cost. The finance cost is charged to trre proflt or loss over the lease period so as io produce a
constant periodic rate of interest on t},e remaining barance of the liability for each period.

Land under perpetual lease for is accounted as frnance lease which is recognised at upfront
premium paid for the rease ard the pres€nt value of the leasc rent obligation. iha 

"o.,."porrdirrgliability is recognis€d as a finance reas€ obligation. Land under non-perp€tual lease is triated ai
operating lease.

operating lease payments for land are lecognised as prepal.ments and amortised on a straight-line
basis over the term of the lease. contingent renta.ls, if arry, arising under operating lea-ses are
recognised as an expense in the period in which tiey are incurred.

As a leasor
;., L€ase income from operating leases where the company is a lessor is recognised in income on a

straight-line basis over the lease term unless the receipts are structured to increas€ in line witll
'' expected general inflation to compensate for the expected inflationary cost increases. The respective

leased assets are included in the balance sheet based on their nature.
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ArrarElrlctlt! h ttc prtuta ol lctl|G
The Company enters into agreements, coEprising a transaction or s€ries of related transactions that
does not tal<e t-l:e legal form of a lease but conveys the right to use the asset in retum for a palrment
or series of payments. In case of such arrangements! rie Company appues the requirements of Ind AS
I 16 - t€ases to the lease eleruent of the arra.ngement. For the purpose of applying the requirements
under Ind AS 116 - Leases, paj,anents and other consideration required by the arrargeBent are
separ:ated at the inception of the arrangement into those ior leas€ and thos€ for other elements.

l) BorowLrsr :-
Borrowings are initia-lly recognised at net of transaction costs incurred and measured at amortised cost. Any
difierence between the proceeds (net of transaction costs) and the redemption a.Bount is recognis€d in the
StateBent of ttofit and Loss over the period of the borrowings using the elfective interest method.

i) rttratrctal Iustrutrrents:
(U FiEauclal Ass€ts
l) Ctaislflcauoo

Thc coEpalv claaalllcs lt! fh..clrl Asscts ltr thc follorhs Ec.lurctaclt c.tcsodcsi
a) Those Beasured at amortised cost.
b) Those to be measuled subsequently at fair value (either through other comprehensive or through

statement of proflt and Loss), and

The classification depends on the company's business model for managing the financial ass€ts and the
contractual terms of the cash flows.

2) Iuitlal Recoelltlon and Ecasurelaent
All linancial assets are recognised initialy at fair value, transaction costs of linancial ass€ts carried at fair
va.lue through the Profit and l,oss are expensed in the Statement of Pro0t atd lrss.

3) uent MeaaureEcut
For purpos€s of subsequent measurement, Iinancial assets are classified in
al Fla.lclsl a$ets rt aEoitlzcd cost

Financial assets are subsequently measured at amortised cost if these hnancial assets are held within
a business model with arl objective to hold tiese assets in order to collect contractual cash flows and
the contractual terms of the financial asset give rise on speciJied dates to cash flows that are solely
payments of priocipal and interest on the principal amount outstanding. Interest income from these
financial assets is included in linance income using the ellective interest rate ("EIR') method.
Impairaent gains or loss€s arising on thes€ assets are .ecognised in the Statement of ttorit and lrss.

b) FllaDclal asscta .t frlt valuc through otter coEprchc!.lvc lncotne
Finarcial assets are measured at fair value through other comprehensive income if these frnancial
assets are held witiin a business whose objective is achieved by both collecting contractual cash llows
and selling ftnancial assets and the cont-ractual terms of the linancial asset give rise on specilied dates
to cash flows that are solely payments of principal ard interest on the principal amount outstanding
Movements in the carrying arnount are taken through OCI, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recogniscd in the
Statement of Profit and lrss. In respect of equity investments (other than for investment in
subsidiaries and associates) which are not held for trading, the CoEpany has made ar irrevocable
election to present subsequent changes in the fair va.lue of such instruments in OCI. Such ar election
is made by t}re Compary on an instrument by instrument basis at tie time of t arsition for existing
equity instruments/ initial recognition for new equity instruments.

4l

c) Ftlr8llctrl raaeta .t ,rlr valuc through
Financial assets aIe measuled at fair value through prolit or loss unless it is measured at araortiz€d
cost or at fair value through otier comprehensive income on initial recognition. The transaction costs
directly attributable to tie acquisition of fmarcial ass€ts at fair value tluough profit or [o$s are
immediately recognised in statement of profit and loss.

IEDalrDelt of Fhatrchl Assets
In accordance witi Ind AS 109, the Company applies the expected credit loss ('ECL") model for
measulement and recognition of impairment loss on fmancial assets and credit risk exposures. The
Company follows 'simplified approach'for recognition of impairment loss a.llowance on trade receivables.
Simplified approach does not require tie CoEpany to track chartges in cledit risk. Rather, it recognises
impairment toss allowance based on liietime ECL at each reporting date, right from its initial recognition.
For recognition of impairment loss on other flnancial assets and risk exposure, the Company deterBines
that whether there has been a signilicartt increas€ i! the credit risk since initial recognition. tf credit risk
has not increased significantly, I2-month ECL is used to plovide for iEpairment loss. However, if credit
risk has increased significaltly, lifetime ECL is used. If, in a subsequent period, credit quality of the

I instrument improves such tiat there is no longer a signilicart increase in credit risk since initial
- recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

: ECL is the dilierence between all contractual cash flows that are due to the group in accordance with the

contract and all the cash flolvs tlat the entity expects to receive (i.e., all cash shortfalls).
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k) IE

The company de-recognises a financial asset only when the contractual rights to the cash flows froEthe asset expire' or it transfers the finarcial asset and substantia.lly all risks and ."*-a" of o*rreJipof the asset to anothe. entity lf the company neitier transfers nor retains substantially all the risksa'd rewards of o,trTrership and continues to control $re tlansferred asset, the coapurry".""ogrrt" it"retained interest in the assets and an associated liability for aroounts it may have to pay. If theCompany retains substa.ntialy all the risks and rewalds oi ownership of a transferred Iinancial asset,the compary continues to aecognise ttre frnancial asset ajrd a.lso recognis€s a collateralized borrowintfor tlle proceeds received.

ll) Eaulty lEstruEent And FhtEcl.l LhblUdcr
Firarcial liatilities and equity instmments issued by the company are crassified according to thesubstance of ttre contractual arrangements entered into arld the definitions of a linancia.l riatirity 

""aan equity instrument.

ll Equltv ltlstrullcltr
An equity instrument is any contract that evidences a residual ttterest in the ass€ts of tlre coEpanyalt€r deducting all of its liabitities. Equity instrumcnts which are issued for cash aIe recorded a't theproceeds received, net of direct issue costs. Equity instruments which are issued for consideration othertha! cash are recorded at fair value of the equity instruEent.

b) Ftllanctal Ltabttttlc!

Itlo! of Flua!1cial

r) Ialtlal rccocnltlon and Meaa ureaeat
Financial tiabilities are recognized initially at fair value and in case of borrowing and payables, net ofdirectly attributable cost

lrt of llon- A6sets:

Re le aEount ls deterElDed:

2) SubscoucrtmcaauteEcnt
Finarcial liabilities are subsequently carried at anortized cost usirrg the effective interest Bethod,
except for contingent consideration recognized in a business coobination which is subsequently
measured at fair va.lue trrough p.ofit or ross. For trade and other payables maturing wittrin one yeai
from the barance sheet date, the carrying amounts approximate fii. value due to th1 short mat;.ity

3) De-rccosnltloa of Fharclal Ll.blllucs
Financial liabilities are de-recognised when the obrigation specified in the contract is discharged,
cancelled or expired. when an existinS linancial tiability is replaced by another from th. sam" t"rider
on substantially diJferent terms, or the terms of a,I existing liability are substantially modilied, such
an exchange or modilication is tr€ated as de-recognition of tie original liability ani recognition oi a
new liability. The dilTerence in the respective carrJring arrounts is recognised in the Statement of
Profit and l,oss.

4l Ofis.ttta( Flnslctsl Ltrb[lttcs
Finalrcia.l assets and fioancial liabilities are offset and the net amount is reported in the Balance
sheet if there is a currently enforceable legal right to ollset the recognised amounts and there is a.ni[tention to settle on a net basis to realis€ t]re ass€ts ad settre the u;b ities simurtaneously.

The Compaay assesses at cach Balance Sheet date whether there is any indication that an asset, inctuding
intangible asset, may be impaired. lf any such indication exists, the colnpany estimates the recoverable
amount of the asset. If such recoverable amount of the asset or l}re recovirable amount of the cash
generating unit to which the asset belongs is less t}lan its car:rj.irtg amount, the carrying amount is reduced
to its recoverable amount The reduction is tieated as an impairment loss and is iecognizra in the profit
and Loss Account.

x-.

- [n case of an individual asset, at the higher of the assets' fair value less cost to s€ll and value in
use; and
- [n case of cash generating unit (A $oup of assets t]rat gcnerates ide.tified, independent cash
flows), at the higher of cash geDerating unit's fair va.lue less cost to sell and va.lue In use.

In assessing value in use, the estimated future cash flows are discounted to their present value using
pre-tax discount rate that rellects current market assessments of the time value of money and risf
specified to the asset. In determining fair value less cost to sell, recent market hansaction are taken
into account. If no such transaction can be identified, an appropriate valuation model is used.

Impairment losses of continuing operadons, including impairment on inventories, are recognis€d in the
stateBent of Protit and toss, except for properties previously revalued with the reva.luation tal<en to
OCl. For such properties, the impainDent is recognis€d in OCI up to the amount of aly previous

, r€valuation. When the company considers that there are no realistic prospects of recovery oi the asset,
the relevant amounts are writtcn oll If the amount of impairment loss subsequenfly decriases and the
decrease can be related obiectively to an event occurring a.fter the impairmeniwas iecognised, then the
previously recognised i.pairment loss is revers€d through the state,ent of profit ard Loss.
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l) Provlalo!!. Coattrscrt Lhbllltlcr .Ed Coltlnrctrt As!Gts:_
A provision is .ecognized $jh:n th: T-mpany f,." tn. p."".rrt obligation (leaal and constructive) as a resrrtof Past events' for which it is probable thai an outflo* oi."*r.""" embodying economic benefrts will berequired to settle tlre obligation and a reliable estimate caJr be made. provisions are reviewed regularly anda'e adjusted where necessary to reflect tie current best estimate of the obrigation. wrr"., 

-i 
.o-purryexpects provision to be reimbursed, the aeimburs€ment is recognized as a separate ass€t only whenreimbursement is yirtually certain.

A disclosure of contingent liabiliti-es is made where therc is possible obligation or pres€nt obligation thatmay probably not require an outflow of resources. when there is possibl or " p.!".r,, ot-rilJ,ior, *rr...the.e is likelihood of outllow of resourcc is remote, no provislon or aisclosure is Eade.
Contingent Assets are not recognized in the linancial statements.
Provisions, contingent Asset & contingent Liabilities are reviewed regularly aIld are adjusted whercnecessa.ry to reflect the current best estimate of ttle obligation.
Prot.lslol for LaEdflll Covcr ChargcE:_

The technical team works out the likely total cost, that wilt be required to cap the landfrll and the likelyquantity of waste in Metric Ton (MT) to be dispos€ ofr in hndfill and derives the pe. ui 
"ost 

or cor".charges Bas€d on this the provision is being done every year ror trre quaatity oi *""i" aqo*a. rn"actual cost of capping incurred during the year is adjustei agarnst this provision.

=MS

ProvlsloE for Escrow Chalges lPoBt MoE Itorlas l:-
Again st the required post rnonitoring activity, the technical team evaluates the likely cost required formaintenance of each landnll. Based on this Per Metric Ton Post monitoring cost is work out andprovidcd for in ttre books against tie actua.l quan tity disposed during the year

El RcYCnuG Rccosnldon:
The colltpany earns revenue primarily from Hazafdous waste Disposal services and allied activitiesincluding trasportation and laboratory testing of Hazardous waste.
The company has recognised revenue in accordance with Ind As lls ', Revenue From contracts withcustomers" which establishes a comprehensive framework for determining whether, how much and whenrevenue is to be recognised.

Revenue is measured based on t}!e transaction price, which is the consideration, adjusted for voluEediscounts, service level credits' periormalce bonuses, price concessions ana i.,centi.r.e", i ar,y, ," 
"p""in"ain the contract with the customer, Rcvenue also excludes taxes c;lected froE customers.

Revenue has been recognized on accrual basis at the tiEe of receipt of "Hazrdous waste,.
Membership fees are recognized as income over the period of membership on pro rata basis.
services charges are recognized as income after expiry of the contract term (generally one year) or at thetime ofwaste disposable of the respective customer,-whichever is earlier.
The company disaggregates revenue from contracts rlith custoDrers on ttle basis nature of waste deisposa]services provided i.e Direct landfill, rardtill after treatment and incineration.

D) GoverE!!tetrt ts:-

o)

crants ftom the govemment are reco8nis€d at their fair value where there is reasonable assurance that trtegrant will bc received and the Company will comply with all attacnea conaiUons.
Government grants relating to the purchase of prop€rty, plant and equipment are included in capitalreserve as deferred inco,e and are credited to pront ,rat"" o" a 

"t aight-- Urr" Ua"l" orai tf,. ."a'Ji.rgperiod of the project and presented within other income.

For€lgp curclrcv TralrsLuop :-
ll FuEcuolql aad p.clcltruon currcacv !

The financial statements are presented in Indiar rupee (tNRl, which is
CoDrpany's functional and presentation au.r"rr"f. --

tu) llS es:-
Transactions in foreign currencies are recognised at the prevailing exchange rates on t].e transactiondates Rea.lised gains and losses on settlem-ent or rorergn'curreaci traasacuons are recognised in thestatement of Pro't and I-oss Monetarjr foreign curreicy a"""i"'.na [ab,ities at the year-end aretranslated at the year-end exchange rates and the resurtant exchang" autararr""" 

"ra 
..cognised in theStatement of Prolit and l,oss.

Bo Coats i
Borrowing costs directly attributable to the acquisitioo, construction or production of an asset that
l:ces.sariY takes a substantial pe.iod of time to git ready for it" i.rieno"a use as part of the cost of asset.
ll :L.l O:1:*-g cosrs .ue expenses in the feriod in which they occur. Borrowing costs consist oImterest and other costs that an emitJr incurs in connection with the borrowing of funds.
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