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To the Members of SMS Hazardous Waste Management Private Limited (Formerly known

as SMS Mine Developers Private Limited)

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of SMS Hazardous Waste Management Private

Limited (Formerly known as SMS Mine Developers Private Limited) ("the Company"), which

comprise the balance sheet as at 31st March 2021, and the statement of profit and loss

(including other comprehensive income), the statement of changes in equity and the statement

of cash flows for the year then ended and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information. (hereinafter

referred to as "the financial statements")

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013

('the Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards prescribed under section '133 ofthe Act read with the Companies (lndian

Accounting Standards) Rules, 20'15, as amended ("lnd AS") and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 31, 2021, and

loss (including other comprehensive income), changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those

Standards on Auditing are further described in the ,4udfor's Responsibilities for the Audit of the

Finanoial Statements section of our report. We are independent of the Company in accordance

wilh lhe Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together

with the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the lcAl's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion on the financial statement.
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lntomation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for Preparation of other information.

The other information comprises the inlormation included in the Company's annual report, but

does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf, based on the work we have pedormed, we conclude that there is a

material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibilities for Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Act, with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit or loss (including other comprehensive income), changes in equity and

cash flows of the Company in accordance with the lndlan Accounting Standards prescribed

under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015, as amended ("lnd AS") and other accounting principles generally accepted in lndia. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act, for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board ot Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the Company's flnancial reporting
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our oplnion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. l\risstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

slatements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the flnancial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair on

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate jn the circumstances. Under section 143(3Xi) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system with reference to financial statement in place and

the operating effectiveness of such controls.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identrfied misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Ordei'), issued by

the Central Government of lndia in terms of sub-section ('11) of section '143 of the Act,

we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that

(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under

Section 133 of the Act read with relevant rules.

(e) On the basis of the written representations received from the directors as on 31st

March, 2021 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March,2021 from being appointed as a director in terms of

&no.
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Section 164(2) of the Act.

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B".

i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any longterm contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the

company has not paid / provided any remuneration to its directors during the current

year. Accordingly, the provisions of section 197(16) of the Act is not applicable during

the current year.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)

which are required to be commented upon by us.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.110634W

c Suresh Galani

Paftner

Membership No. 168192

Nagpur, October 21, 2021

c
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(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to us:

F.R.No.
110534W
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"Annexure A" paragraph I under the heading 'Report on Other Legal & Regulatory

requirement' of our repot of even date to the financial statements of SMS Hazardous

Waste Management Private Limited (Formerly known as SMS Mine Developers Private

Limited) for the year ended March 31, 2021:

The Company does not have any fixed Assets. Accordingly, the Paragraph 3(i)(a), 3(ixb)

and 3(ixc) of the order are not applicable.
D

ii)

iiD

The Company does not have any inventory. Accordingly, the Paragraph 3 (ii) oI the

order are not applicable.

The Company has granted unsecured loan to company covered in the register

maintained under section 189 ofthe Companies Act, 2013.

a) According to the information and explanations given to us and based on the audit

procedures conducted by us, we are of the opinion that the terms and conditions of

loans granted by the company to its Group company - Veetrag Exploration & Minerals

PVt. Ltd. covered in the register maintained under section 189 of the Companies Act,

2013, are not prejudicial to the company's interest except that the loans is unsecured

and interest free. (total loan amount granted during the year is Rs. 3519.4'1 thousands

and amount outstanding as at the balance sheet date is Rs- 3519.41 thousands)

c) ln the absence of any specific repayment schedule, clause 3(iii)(c) could not be

commented upon.

ln our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of Sections 185 and 186 of the Act in

respect of grant of loans, making investments and providing guarantees and securities,

wherever applicable.

The Company has not accepted deposits within the meaning of section 73 to 76 of the

act and the companies (acceptance of deposits) rules, 2014 (as amended) during the

year and does not have any unclaimed deposits as at March 3'1, 2021 and therefore, the

provisions of the clause 3 (v) of the Order are not applicable to the Company.

n specified by the Central Government

i)

iv)

F.ANo.
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v) The maintenance of cost records has

luNl

b) These loans do not carry any specific repayment terms of principal and interest and

hence clause 3(iii) (b) could not be commented upon.
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vi)

a) According to the information and explanations given to us, the Company is generally

regular in depositing undisputed statutory dues including Provident Fund, Employee

State lnsurance, lncome Tax, Goods & Services Tax, Duty of Customs, Cess and any

other statutory dues applicable to it with the appropriate authorities.

According to the information and explanation given to us, no material undisputed anears

of statutory dues were outstanding as on 31st [,Iarch, 2021 for a period of more than six

months from the date they become payable.

Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are not

applicable to the company during the current financial year due to migration of the all

indirect taxes to Goods and Service Tax.

b) According to the information and explanation given to us, there are no disputed dues of

lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty

of Excise, value added tax, which have not been deposited on account of any dispute.

ViD The Company does not have any outstanding dues to any financial institution, bank, and

government or debenture holders during the year. Accordingly, the provisions of Clause

are not applicable to the Company.

viii) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans, so the question of application of funds does

not arise. Accordingly, paragraph 3 (ix) of the Order is not applicable.

ix) To the best of our knowledge and according to the information and explanations given to

us, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year.

According to the information and explanations given by the management, the

managerial remuneration has not been paid and hence the provisions of Section '197

read with Schedule V to the Companies Act are not applicable.

x)

The Company is not a Nidhi company and hence reporting under clause 3 (xii) of the

Order is not applicable to the company

6(,i,m)E)\a\ ./><l- \---./<ry'

xi)

under section 148(1) of the Companies Act, 2013 for the business activities carried out

by the Company. Thus reporting under clause 3(vi) of the order is not applicable to the

Company.
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xii) ln our opinion and according to the information and explanations given to us

transactions with related parties are in compliance with the provisions of section 188 of

companies act, 2013 and the details of related party transactions have been disclosed

in the financial statements as required by the applicable accounting standards. Further,

section 177 of the Act is not applicable to the company.

xiii) As per information and explanation given to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or

private placement of shares or fully or partly convertible debentures during the year.

Accordingly paragraph 3(xiv) of the Order is not applicable.

xiv) ln our opinion and according to the information and explanations given to us, the

Company has not entered into any non-cash transactions with its directors or persons

connected to its directors and hence provisions of Section 192 of Companies Act 2013

are not applicable to the company. Accordingly, paragraph 3(xv) of the Order is not

applicable.

xv) The Company is not required to be registered under section 45-lA of the Reserve Bank

of lndia Act, 1 934.

For V. K. Surana & Go.

Chartered Accountants

Firm Reg No.110634W

c Suresh Galani

Paftner

Membership No. 168192

R 4
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Nagpur, October 21, 2021
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"Annexure B" referred to in Paragraph (1) of our report of even date to the members of
SMS Hazardous Waste Management Private Limited (Formerly known as SMS Mine

Devetopers Private Limited) on the Accounts for the year ended 31"t March 2021.

Repod on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section '143

of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SMS Hazardous

Wasle Management Private Limited (Formerly known as SMS Mine Developers Private Limited)

("the Company") as of March 31, 2021 in conjunction with our audit of the financial statements

of the Company for the year ended on that date.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial cont.ols over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit o, lnternal Fanancial Controls Over Financial Reporting (the "Guidance

Note") and the Standards on Auditing, issued by the lnstitute of Cha(ered Accountants of lndia

and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the

Guadance Note require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate jnternal financial controls over

financial reporting was established and maintained and if such controls operated effectively in

F.A.to.
lroEt4ry
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Management's Responsibility for lnternal Financial Controls
The Company's Board of Directors are responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and effors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reportjng and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial cont.ols over financial reporting, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of internal

control based on the assessed risk. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Conlrols Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the companyi (2)

provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expendjtures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to eror or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.



V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V,C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 OO1

Ph. No.: (07'12) 6641111,Fax: (0712) 6641122
e-mail:info@vksca.com

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31, 2021 , based on the internal control over

financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.1'10634W

. Suresh Galani

Paftner

Membership No. 168192

Nagpur, October 21, 2021

UDIN: 6Elc2 h6](s
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st s }r&zaralous wast.: Matragetuent private Limited lFormerly know! as sMs Mine Developerg P't Ltd)

tialance Sheet as at 3lst March 2O21

(I) Assets
1 Curretrt assets

(a) Financial assets

i) Cash and cash equivalents

ii) Irans

(b) Olller currellt assets

Firrx Re n No. :11O634W

(u) Equtty etrd ltabilities
1. EquItY
(a) Equity Share Capital
(b) Other Equiry

Total Equity

2. Liabllitles
2.1 CurreEt Liabllitiea
(a) FinanclalliabiUties

i) Boffowings
ii) Other Financial Liability

Totel Curtert Liabilttle6
?otal Fiqutty aDd Llabtlities

The acconrpan]"ing notes are a.n integral part

of the fina-ncial statements.

Aa pe, ou, report of even date.

FOR V. K. SURANA & CO

Chartered Accountaltta

4

SURESH GALANI
Pertder (M ,No. 16E192)

F.R.No.
110{34W ANAND SANCHETI

Dlrector
DIN: OO953362

PARAMVEER SANCHETI

Dlrectot
DI : 05326947

aa

OUN'f
Place: Negpui
Datet 2L I lO / 2O2l
UDI : 21168I92A3AAEG676O

As at 31st March 2o20
lRs ifl 'O0O)

As at 31st M^rch 2O2l
(Rs in 'OOO)Note

No.Particularss
No

3,720.18

6.29

135.86
3,519.41

3720.r43,661.56
3,720.143,661.56

100.00
(1 r s.12)

100.00
(2OO.441

11s.12)(1Oo.441

3,700.00
62.OO

3,735.3O3,762.OO
3,720.\E3,661.s6

3

4

7

8

Boelal of Dlrcctors of SMS Hazaldous Vlaste Msnagcaent Prlvete Limlted

3,700.00
35.30

5

6

l
Signifi cant Accounting Policies

Total Cuuent Assets
Total Assets



S.No. Particulars
I{ote
No.

As at 3rst March 2O2l
lRs tn 'OOOI

As at 31st March 2O2O

lRs in 'OO0l

I.
u.

Revenue from operations

III. Total income {I+II)

IV

Totar expen3e llv)
Prolit/(lo5sl bcfore tex IIII-IV)
Ta.t Expcdre:
(1) Current ta-x

(2) Deferred tax
Total tax .xpeffie (vI)

VI

I/II.

vut

rx.

x.

Pront/(loss) for the year (V-u)

Oth€t comp"chenstve ircom€
Total comprebed3lv. tncom€ for the yeat
lVIt+vIUl

B.!lc atld Dllut.d Eanlng p€r 3hate

Basic (Amount in Rs-)

Diluted lAmouflt in Rs.)

Significart AccouDting Policies

The accompanying notes are an integral part of the financial

9

10

1

85.31 12 a6

8s.31 42.46
l8s.31l @2.461

l8s.s1) $2.a61

las.31l $2.461

(8.s3)
(8.s3)

14.291
(4.291

SMS Hazardous Waste Manageflent Private Limited (Formerlv known as SMS Mine Developers Pvt Ltd)

Statement ofProlit & Loss for the year ended 31st March 2021

Aa pcr our rcport of Gvca dat€. Board of DtrcctoE of SMS Ha".ardou. trrartc Management Prteate Llettcd

FOR V. X. SURAIIA & CO

Chartcrcd Accountant!
Firm No. :11063419

GAIANI
Partn.r lM .Ito. 168192l

F,R.No.
11A634W

AI{AI(D SAIICIIBTI
Dtrcctor
DIN: 00953362

PARA.MVEER SAI{CHETI
Dtrcctor
Dlt{: 05326947

Plac.r Nagpur
Det t 2Ll lol2o2l
UDII : 21 16a192AAAA.EC676o

\
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t



SMS Hazaralous Waste Maaagement Private Limited lroroerly knovn as SMS l|ine DevelopeE P!'t Ltd)

Cash Flow Statement for the yeat €nded 31 March 2O21

3lst Malch,2O21
lRs in'OOO)

31Bt March, 2O2O
lR3 in 'OOO)

Cash no- from operatlng actlvltieE

()perating profit belore s'orking capital changes

Cash senerated from /(used in) operations
I{et ca8h fiow from/ (used tnl opeEtlng acttvltles (A)

Cash now flom tnwesttng actlvtttes

Increase/ Decrease in current loans

xet carh oow from/(used inl tnwesting activttie3 (B)

Cash fiow from nnanctng acttvttte3

Decrease / (increase) in borroBine
I{et cesh ftos frorlr/lBed tnl tn nnanct4 acttvltleE (c]

Net increase/(decrease) in cash and cash equivalents (A + B +

c)
Cash and cash equivalents at the beginning of the )ear
Carh and cash .qulvalent. at th€ cad of thc ycar

Compon.nt. ofca.h rnd crth cqulvalctrt
Cash on hand
Balance with bank irl current account

Total carh and carh Gqutvalents

Signifi cant Accountina Policies
The accompanyinS notes are an integral part of the financial

(8s.31)

(8s.311

26.70

16 2e)

l42.a6l
(12.86)

33.30

164.9O) {9.s6)
164.9Ol (9.561

(3.s 19.41) 3,579 -,]'1

(3,s19.4 r ) 3,579.41

(3,s81.31)

3,720.14
135.46 3,720.t4

77.10

58.76

77_tO

3,643.08

13s.46 3,720.14

A! p€r our audtt rcport of even date. Borrd ofDt!€ctort ofSMS Hazaldou. trta.te Menagehert Prtvate Llmtt.d

J-

FOR V. X. SI,IRTJTA & CO

Chartcr.d Accountart3
Ftrm I{o.:11

GALANT

Partnc! lM .Ico. 1681921
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F.n.ruo. \Ei
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>.-J*;'/
QugP-

A.!{AND SAI{CHETI

DIr: Oo9s3362

PARA.MVEER SA'TCHETI
Dlroctor
DUt: 05326947

Phce: Nsgpur
Datet 21 I 1o I 2o2L
IrDIN : 2 1 164 192AAAAEG676O
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llov€ments ln rrorkiag c.pltal :

lncrease/(decrease) jD other culrent Financial ljabilities
Increase/(decrease) in other current Assets

3,569.85
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slus Hazardous waste Menegemcnt Prlvete Limited (Formerly known as SMs Mine DeveloPers PI t Ltd)
StateEent ofchanges h Equity for the yeet eaded 3l6t Mo'tcl0 2O2l

A. EQUITY SHARE CAPITAL
Note No. I{umber of Share6 Amoutrt

{Rs tn 'OO0)

As at lst April 2019
Changes in equity share capital
As at 31st March 2020
Changes in equity share capital
As at 3lst March 202I

5

10.o00

10,000

,o,ooo

100.00

100.o0

too.oo

B. OTHER EQUITY Note No. 6

S8niflcant Accounting Policies I
The accompanying notes are an integral part of t}le financial statements.
As per our audit report of even date.

As pcr our teport ofeven date. Boerd of Dlrcctor6 of Slug lla"ardous waate MerregeEeEt Prlvate Lltntted

Particulats

Re6erves and
Surplua :

Retalned
eatnlngs

(ta R6 'OOO)

Other Co'nprehenslve Income
(Rs in 'OOO)

Total equtty ettributable to
equity holders

(RB tr'OO0)

As at lst Ap l2019
Proft for the year
other comprehensive income

(72.261

{42.861

172.26)
(42.86)

At 3lst Marcb 2O2O t115.12) (1rs.12)
As at lst April 2020
Profit for the year
Other comprehensive income

(1rs.12)
(8s.31)

(l1s. r2)

{8s.31)

At 3l6t March 2021 l2oo.44l l2oo.44l

F1OR V. K. SUR.ANA & CO
Chertcrcd Accounterrta

ll r,n.ruo. \
Ftrm

(
GAIANI

Partrrer (M. o, 15E192) u
ANAIID SANCHBTI
Dlrector
DI : O(x)53362

PAR.A.DTVEER AANCHETI
Dllcctot
Du{r 05326947\ /-

)")
Place: l{agpur
Dete| 21 I lO I 2O2l
UDIN : 2116A192AAAAPG676O

Ito. rl lO634W J^I



SMS Hazardous lf,Iaste Management Private Llmited (Formerly known as SMS Mine Developers Rrt Ltdl
Notes to financial statements for the year ended 31st March 2O2l

1l Significant Accounting Policies And Notes Forming Part OfThe Accounts As At 31st March 2O21

I) Corporate information :

SMS Hazardous Waste Management Private Limited (Formerll knorvn as SMS Mine Developers Private Limited) having its registered

office in Nagpur u'as incorporatecl on 1 6th Mav 2007. The companl, is engaged in business of purchase, hold, develop, acquire mines
etc. to do all such incidental and necessary acts and things that mal be essential for the attainment of the foregorng objects.

Basls of preparation :

Compliance with IND AS

These financial statements have been prepared in accordance with the lndian Accounting Standards (hereinafter referred to as the
'lnd AS) as notified bl,Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 ('Act') read u'ith of the
Companies (lndian Accounting Standards) Rules,2ol5 as amended and other relevant provisions ofthe Act.

The accounting policies are applied consistently to all periods presented in Financial Statements except u,here a newly issued
accounting stantdard is initiallly adopted or arevision to an existing accouting standard requires a change in the accounting policy
hitherto inuse

Historlcal Cost Conventions
The financial statements have been prepared on a historical cost basis.

Current Vereus Non Current Classification

Al1 assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle (twelve
months)and other criteria set out in the Schedule III to the Act.

Roundlnq oIT of Amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per t}re requirement of
Schedule III, unless otherwise stated.

ml Use of Estimates and Judqements :

The preparation of financial statements in conformity with lnd AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts ofrevenues, expenses, assets and liabilities and the disclosure ofcontingent liabilities,
at the end of the reporting period. The estimates and judgements used in the preparation of financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and factors (including expectations
offuture events) that ttre Company believes to be reasonable under the existing circumstances. Differences between actual results
and estimates are recognised in the period in which t1e results are known/materialised. The said estimates are based on the facts
and events, that existed as at the reporting date, or that occurred after that date but provide additional evidence about conditions
existing as at the reporting date.

The areas involving estimation of uncertainty and judgement at the date of the financial statements, which may cause a material
adjustment to the carrying amounts of assets and liabilities within the next financial year given below

a) Current Tax Payable
b) Valuation ofdeferred tax assets
c) Fair value measurement of financial instruments
d) Probable outcome of matters included under Contingent Liabilities

Detailed information about each of these estimates and judgements is included in relevant notes together with information about the
basis of calculation for each affected line item affected in finacial Statements

4
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IVl Signlficant AccountinE Policies :

a) Cash & Cash Equlvalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed deposits rvith original maturity of

three months or less u'hich are subject to an insignificant risk of change in value.

Borrowlngs :-

Borrou,ings are initially recognised at net of transaction costs incurred and measured at amortised cost. Anl' difference betu'een the

proceeds (net oftransaction costs) and the redemption amount is recognised in the Statement ofProfit and Loss over the period of
the borro$'ings using the effective interest method.

Financial Instruments:
Financial Assets
Classification

a)

The companv classifies its financlal Assets in the following measurement categories:
Those measured at amortised cost.

Those to be measured subsequently at fair value (either through other comprehensive or through
statement of profit and t.oss), and

The classification depends on the Company's business model for managing the financial assets and the conbactual terms of the cash
flows.

b)

L.2l Initlal Recosnition and measurement

All financial assets are recognised initially at fair value, transaction costs of financial assets carried at fair value through the Profit
and Loss are expensed in the Statement of Profit and Loss.

1.3| SubrequentMeaaurement
For purposes ofsubsequent measurement, financial assets are classified in following categories:

> Flnanclal a33ets at amortized cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with an
objective to hold these assets in order to collect contractual cash flows and t]le contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest income
from these financial assets is included in finance income using the effective interest rate ("EIR') method. Impairment gains or losses

arising on these assets are recognised in the Statement of Profit and loss.

Financlal artet3 et falr value through other comprehendve lncome

c)
1)

1. 1)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and selling financial assets and t}re contractual terms of the
financial asset give rise on specilied dates to cash flows that are solely payments ofprincipal and interest on the principal amount
outstanding Movements in the carrying amount are taken through OCI, except for the recog-nition of impaiment gains or losses,
interest revenue and foreign exchange gains and losses which are recognised in the Statement ofProfit and Loss. In respect ofequity
investments (other ttran for investment in subsidiaries and associates) which are not held for trading, the Company has made an
irrevocable election to present subsequent changes in the fair value of such instruments in OCI. Such an election is made by the
Company on an instrument by instrument basis at the time of transition for existing equity instruments/ initial recognition for new
equity instruments.

> Flnanclal assetr at falr value through other comprehenrlve lncome

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms ofthe
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding Movements in the carrying amount are taken through OCI, except for tlte recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognised in the Statement of Prolit and [oss. In respect of equity
investments (other than for investment in subsidiaries and associates) which are not held for trading, the Company has made an
irrevocable election to present subsequent changes in the fair value of such instruments in OCI. Such an election is made by the
Company on an instrument by instrument basis at the time of transition for existing equity instruments/ initial recognition for new
equity instruments.

r{*
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Financial assets at falr value through proflt or loss

FinanCial aSSetS afe measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through

other comprehensive income on inrtial recognition. The transaction costs directll' attnbutable to the acquisition of linancial assets at
fair value through profit or loss are immediatelv recognised in statement of profit and loss.

> Impairment of Financial Assets

In accordance u'ith Ind AS 109, the Companv applies the expected credit loss ("ECL") model for measurement and recognition of
impairment loss on financial assets and credit risk exposures. The Company follou's 'simplified approach'for recognition of
impairment loss allou'ance on trade receivables. Simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allou.ance based on lifetime ECL at each reporting date, right from its initial recognition. For

recognition of impairment loss on other financial assets and risk exposure, the Companl.'determines that u'hether there has been a

significant increase in the credit risk since initial recognition. Ifcredit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. Hou'ever, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no ionger a significant increase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allou,ance based on 12-month ECL. ECL is the difference betu'een all contractual cash
flows that are due to the group in accordance u,ith the contract and all the cash flows that the entity expects to receive (i.e., all cash
shortfalls).

De-recognltion of Flnanelal Assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers
the financial asset and substantially all risks and rewards of ownership of the asset to another entity. If the Company neither
transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the
Company recognizes its retained interest in the assets and an associated liability for amounts it may have to pay. If the Company
retains substantially all the risks and rewards of ownership of a transferred financial asset, tJle Company continues to recognise the
financial asset and also recognises a collateralized borrowing for the proceeds received.

1.41 Equitv Instrument And Flnancial Liabllitles

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

> Equltv Instrum€nts

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity
instruments which are issued for consideration other than cash are recorded at fair value of the equity instrument.

Flnanclal Llabllltles
Inltlal recognltlon and Measurement

Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net of directly attributable cost.

Subsequent mearurGment

Financial liabilities are subsequently carried at amortized cost using t].e effective interest method, except for contingent consideration
recognized in a business combination u,hich is subsequently measured at fair value through profit or loss. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

3) De-recognltlon of Flnanclal Llablllties

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an
existing {inancial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is ueated as de-recognition of the original liability and
recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Proflt and [.ss.

1)
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4l Offsetttng Financial Llabllltles

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet ifthere is a cumentll'
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and

settle the liabilities simultaneouslr'.

d) Impairment of Non-Financial Assets:

The Company assesses at each Balance Sheet date u'hether there is an,y indication that an asset, including intangible asset, may be

impaired. lfanl,such indication exists, the company estimates the recoverable amount ofthe asset. Ifsuch recoverable amount of
the asset or the recoverable amount of the cash generating unit to u'hich the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the Profit

and Loss Account.

Recoverable amount is determlned:

- In case ofan individual asset, at the higher ofthe assets'fair value less cost to sell and value in use; and

'- ln case ofcash generating unit (A group ofassets that generates identified, independent cash flou's), at the higher ofcash
generating unit's fair value less cost to sell and value In use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that
reflects current market assessments of the time value of money and risk specified to the asset. In determining fair value less cost to
sell, recent market transaction are taken into account. Ifno such transaction can be identified, an appropriate valuation model is
used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Prolit and [.oss,

except for properties previously revalued with the revaluation taken to OCI. For such properties, the impairment is recogrtised in OCI

up to the amount ofany previous revaluation. When the Company considers that there are no realistic prospects ofrecovery ofthe
asset, the relevant arnounts are written off. Ifthe amount ofimpairment loss subsequently decreases and the decrease can be related
objectively to an event occurring after the impairment was recognised, then the previously recognised impairment loss is reversed

through the Statement of Profit and Loss.

e) Provlslonr, Contlngcnt Llabllltles and Contlngent As3cts:-

A provision is recognized when the company has the present obligation (legal and constructive) as a result of past events, for which it
is probable that an outllow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made. Provisions are reviewed regularly and are adjusted where necessary to reflect the current best estimate ofthe
obligation. When a company expects provision to be reimbursed, the reimbursement is recognized as a separate asset only when
reimbursement is virtually certain.

A disclosure of contingent liabilities is made where there is possible obligation or present obligation that may probably not require an
outflow of resources. When there is possible or a present obligation where tiere is likelihood of outJlow of resource is remote, no
provision or disclosure is made.

Contingent Assets are not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regulaily and are adjusted where necessary to reflect the current
best estimate of the obligation.

Revenue Recognitlon:

The Company has recognised revenue in accordance with lnd AS I 15 ' Revenue From Contracts with Customers" which establishes a

comprehensive framework for determining whether, how much and when revenue is to be recogtrised.

0

Revenue is measured based on the bansaction price, which is the consideration, adjusted for volume discounts, service level credits,
performance bonuses, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes
taxes collected from customers. - -

. -:--.-.i..1_.
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Cl Taxes on fncome:
l) Current Tu:-

The income tax expense or credit, if there is an], for the period is the ta-x pa1'able on the current period's tuable income based on the

applicable income tax rate as per lncome tax Act 1961. Current Income tax assets and liabilities are measured at the amount

expected to be recovered from or paid to the tiliation authorities.

ii) Deferred Tax:-

Deferred income tax is provided in full, using the Balance sheet approach method on temporary differences arising between the tax

bases of assets an<l liabilities and their carrying amount in the financial statement, if there is any. Deferred income tax is determined

using tax rates (and lau,s) that have been enacted or substantially enacted by the end ofthe reporting period and are excepted to

apply u'hen the related deferred income tax assets is realised or the deferred income tax liability is settled. Deferred tax assets are

ricognisea for all deductible temporary differences and unused tax losses, only if, it is probable that future taxable amounts u'ill be

available to utilise those temporary differences and losses.

Segment ReDortinE

The Board of Directors of the Company constitute the Chief Operating Decision Makers fCODM') which allocate resources to and

assess the performance of the segments of the Company.

EarnlnEs Per Share:

Basic EpS amounts are calculated by dividing the profit for the year attributable to equity holders of the company by the weighted

average number of Equity shares outstanding during the year.

Diluted EpS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted average

number of Equity shares outsta.nding during the year plus the weighted average number of Equity shares that would be issued on

conversion of all the dilutive potentiat Equity shares into Equity shares.
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SMS Ilazardous Waste ManageEeut Private Limlted (Formerly krown as SMS Mine DeveloPers I\ t Ltd)

Notes to account fotmiag part of Fina!1cial Statements as at 3lst March 2o21

Particulars
3lst March 2O21

lRs in 'OOO)

31st March 2O2O
(Rs in 'OOO)

NOTE 2
Cash Ard Cash Equivalerts
Balance with Bank in current account
Cash on Hand

54.76
77.10

3,6,+3.O8
77.10

TOTAL 135.46 3,720.14

Particulars
31st March 2O21

(Rs in 'OOO)
31st March 2O2O

lRs tr 'OOO)

NOTE 3
Currctrt LoaDs
Loans Receivables co[sidered good - Unaecutcd

loration & Minerals Pvt Ltd 3,519.41

TOTA], 3,519.41

l{ote: Unsecured loaa glven to Veetrag ExploratioD and Mtlerals Ptlvate Utfiited ls non-hterest bearing. The

terms of repayEelt are ltot stlpulated and accordilgly classlfied as curre[t loans.

Particulara
31st March 2021

lRs in 'OOOI

31st March 2O2O
lRs tll 'OOOI

NOTE 4
Othet curert Asset

Prepaid Expenses 6.29

TOTAI. 6.29

Partlculars
318t Uarch 2021

(Rs tr 'OOO)

31st Match 2O2O
(Rs tn 'OOO)

I{OTE 5
Equtty Shate Capttal
a)Authortzed Equlty Share Capltal :

IO,OOO ( 31.03.2020:10000) Equity Sha-res of par value {10
each

b)Iaaued, subscrlbed aEd fuUy Paid-up Equtty Share
capltal :

10,oo0 (31.03.2020:lO00O) Equiry Shares of parvalue t10
each

100.00 100.00

100.00

TOTAJ, 100.o0 100.oo

c) Recolclllatloa of Equlty thare outstardlng at the
beglnnbg aEd the ead of the reporthg pertod.

Particulars
Nos.

Nlat 2O2l
lYoa.

!/rat 2O2O

Equity abares

At the beginning of t}Ie period

Issued during the period
outstaEdlng at the eDd of the perlod

10,000

10,o00

10,000

10,000

100.00

)



SMS Hazardous lYaste Management Private Limited (Formerly known as SMS Mine Developers hrt Ltd)

Notes to account forming part of Financial statements as at 3lst March 2O2l

dl Terms, Rights, Preferences and Restrictions attached to the Equity Shares

The Compaly has issuecl only one class of equitl, share having a par value of t 10/- per share.Each shareholder is

entitled to one vote per share.The dividend annouced by the Board ofDirectors ifany is subject to approval ofthe
shareholders in Annual General Meeting except interim dividend if any.ln the errent of liquidation of the company, each

share carry equal rights and will be entitled to receive equal amount per share out of the remaining amount available

after making prefentiai payments.

e Llst of Share holders having 57" or more Shares

List ofShares held

Note: Loan taken from SMS limited is unsecured & is non interest bearing. The terms of repayment are not stipulated
and accordingly considered as current borrowings.

(Mar 2Of

In Nos / o/o

(Mar 21)
In Nos / o/o

Name Of Shareholders

Stoo I 5lo/"
3OOOI 3ovo

tgool 19"h

51OO I 5t"/"
3OOO I 3O"/"

l9OOl l9o/o

SMS Limited
Anand Shaktikumar Sancheti
Aj ay Shaktikumar Sancheti

IOOOO/ lOOo/.IOOOO/ lOO%TOTAL

Name Of Shareholders
Nos.

Mar 2O2l
Nos.

lltr.at 2O2O

SMS Limited 5,100 5,100

TOTAL 5,1OO 5,100

Particulars
3lst March 2O21

(Rs tn'OOO)
31st March 2O2O

(Rs in'OOO|

NOTE 6
Other Equtty
Retained Earning
Opening Balalce
Add: Profit/(loss) During The Year

Closing Balance

(1 1s.12)
(8s.s1)

(20O.44)

(72.26],

(42.86)
(1 15.12)

TOTAL t2o0.441 | 1 1s.12)

Particulars
3lst March 2O21

(Rs itr'OOO|
3lst March 2O2O

(R.s tn'OOOI

NOTE 7
Current Borrowings
Unsecured Loan From Related Party - Holding company
SMS LTD 3,700.00 3,700.00

TOTAL 3.700.oo 3,7OO.OO

3lst March 2O2O

lRs tn'OOO)
31st March 2O21

(Rs in'OOO)Particulars

62.OO 32.00
3.30

NOTE 8

Other Fiaanctal Liabilittes (Curent)
Statutory Audit fees payable

Other Expenses Payable
35.3062.OOTOTAL

Y i
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SMS Hazardous Waste Maaagement Private Llalted (Formerly Lnowr as SMS Minc DeveloPers Pr,t Ltd)

Notes to accouit forming part of Financial SteteEents as at 31st March 2O21

NOTE 1()

J

Particulars
31st March 2O21

{Rs ir 'OOO)

31st March 2020
(Rs tn 'oOO)

NOTE 9
Other Expences
Statutory Audit Fees

Annual custody Fees

Bank Charges
Consultancy Charges
Roc Filing & Certification Fees

Omce expenses

30.00
20.65
13.45
1 1.41

9.80

30.00

1. 16

1 1.10

0.60

TOTAI E5 1 42.46

Partlculars
3lst Match 2O21

lRs tn 'OOO)

318t March 2O2O

lRs tn 'OOOI

EarEilga Per sharc

Net Profit available for Equity Shareholders as per statement
of proflt and loss before other comprehensive income

E{fect of dilution

(8s.3 r) $2.461

Net proltt/(loss) fot calculatlon of Basic DPs & Dtluted EPS (8s.31) 92.a6l

weighted average number of equity shares irl calculating basic
EPS

Effect of dilution
Welghted avetage nuEbet of equlty ahares ltt calculathg
dlluted EPs
1O,0OO equity shares of {10/ each

r ahare:

10.00

10.o0

10.00

10.oo

Basic (E.s3) 14.2el

Diluted (8.53) 14.2el



NOTE ll: Related Party Tnsactions
List of related parties where control exists and related parties uith whom lransactions havc taken place and relationships

a) Holding Company

b) Key Management PcEonnel

SMS Limited

AnandSancheti Dircctor
Sushant Mukherjee - Director (resigned dated 12/03l2O2l,)
Paramveer Sanchcti - Director
Akshav Sancheti - Director
Pradvumna Paranjape - Director (Appointed on Ol lOa l 202ll

c) OtheE

Su of lloldi

Associates

Joint Ventures of

Other related parties of Holding Company

l. SMS Envoclean Pvt. Ltd.
2. SMS lnfolink Pvl. Ltd.

3. Spark Mall & Parking Pvt. Ltd.

4. SMS Taxi Cabs Pvt. Ltd.
5. SMS vidlut Pvt. Lld.

6. SMS Water Gmce BMW Pvt. Ltd
7. SMS Tolls And DevelopeB Ltd.

I L Ayodhya Gorakhpur SMS Tolls Pvt. Lld.

I 5. SMS Bhateaon Mines Extension Pvt Ltd (Under Process ofStriking off)
Extention Mines Pvt Ltd Process of

10. Pl. SMS Mine rals Inlemational
Managelnent Pvt. Ltd.

lndia Private Limited

12. Patwardhan Infrastructure Pvt. Ltd.

13. Maharashtra L.nviro Pouer Ltd.

14. PT. SMS Mines Indonesia

2. SMS Pvt.Ltd.

SMS Infrastructure Ltd. & B. P. Construction Co. Pvt Ltd (JV)

SMS Infiastructure Ltd. & Bmhamaputra tnfrastructure Ltd (Jv)
SMS Infmstructure Ltd. & Bmhamputra Consortium Ltd (JV)

I2.SMSILMBPLBRAPL (JV)

l3.GDCL-SMSIL ( J.v. )
14.SMSL.SRRCIPL(JV)
l5.sMSrL-MBPL (JV)

I6. MEGHE SMS HEALTH SCIENCES CONSORTII-'M (SPV)

17. AGTPLSMSTL (JV)

I 8.Sanbro Corpomtion
19. Saket - SMSIL (Jv)

llLtd. JVl. SMS lnfrastructure Ltd. & D.

.SMS Infrastructure Ltd - Aarti lnfia-Projects Pvt. Ltd. J.V

lnfmstructure Ltd. Shrcemth Enterprises J.V

.SRRC'IPL-SMSL-BEKEM-JV

M. Sancheti Ltd. & S N Thakkar Construction Pvt. Ltd. JV

Enyo Ltd. ln consonium with SMS Infmstructure Ltd.

16. Bio-waste Mamgement (U) Ltd.

lT.Grey Mountain Private Limited

18. San Fimnce Corpomtion
19. Sanson Developem

20. KPANV Mines and Mineral LLP

21. SPANV Medisearch Life Secience Private Limited

22. B€sr Power Plus Private Limited

23. Kingsway Foundation

24. Pimacle
25. BSS Associates

26.Nilawar Water Gmce Waste Management Private Limited

27.Ponda Envocare Limited

I5.l. Dilip B Sumna

Pvt. Ltd.

. Ramendm Gupta

. Ajay Kumar Iakhotia
, Hemant lodha
,Nirbhay Sancheti

Ponda Envocare Limited
SMS Envocare Ltd.

SMS Waluj CETP Pvt. Ltd.

SMS Multi Objective Organisation

10. Atul Multi Objective Organisation
I |. Valencia Constructions Pvt. Ltd.

12. Veet Rag Explomtion & Minemls P!1. Ltd.

13. Veet Rag Hospitality Pvt. Ltd.

Itlature of Tmactiou
Relat€d Particr Tnraactlou t la 'OOO

Refercd b (al Rcfcred ta Ol Refered h (c)

Purchase of Service

Ioans & Advances RePayment Received

lpms & Advmces Given
3,519.41

Ipms Repayment Received

Loans Given

Outstanding Balances included in assts
3,519.41

Outstanding Balances inclued in liabilites
3,700.00
3,700.00

\x



NOTE 12
coEtiEreut Li.blllty.contiareat A.*t6 & coEaitEept.
cotrtiEgcrt Li.bility
Claims against Compml not acknoqled€(e as Debt
Gurut*s
ComEitEeEtE
Capital Commilmenls
Revenuc Commitmenls
Contilgent e'*tt

NoTE 13: P.ydeat to Auditor6
Audit Fees (Excluding Tares) (Rs in '000)

loTE 14: Flnucial risl ouagcoGrt objettee ud policiB :-
The Compay's principal finmciaJ liabilities comprise loms ad borrow'ings, trade md other payables md finmcial gudmtee contracts

udlet rl.L !
Maket risk is the risk that the fair value of future cash flows of a finmcial instrument q'ill fluctuate because of chages in maket

Interest rate risk is the risk that the future cash flows with respect to intercst pafents on botrosings u'ill fluctuate because of
ForeigE curtelcy Rl.L :-
The compay does not have dy foreign currency risk exposure.

otter Prlcc Rl.L :-
the compmy has not made my investment in equity securities hence no exposure

credlt Rl.L :

Credit risk is the risk that the counter pilty will not meet its obligations under a findcial instrument o! a customer contract, leading

Ltqutdtqt Rl.L !
Ttre Compoy monitors its risk of a shortage of funds using a liquidity pldning tool. The Compmy's objective is to maintain a baloce

Maturitv patterna of borrwin6

At 31rt Much 2O2O o-l yGd 1-S yGut Beyond 5 yod. Total

Short tem borrowings 3,700.00 3,700.00

Total 3,7OO.OO 3,7(x).OO

li !4xtuitv pattern. of othGt Flaucl..l Ll.biliti6

At 31rt UEch 2021 o- I yea l-5 yca. Bclr@d 5 ycrys ToteI

Other Curent
Findcia.l LiabilitY

62.OO 62.0O

Totel 62.OO 62.@

At 3l.t [uch 2O2O O-l yea 1-5 ye$. Bcy@d 5 yos. Total

Other Current
Finmcial Liability

35.30 35.30

:otaI 35.30 3s.30

roTE 15 AcgEot Ropdtlna !
As the Compmy's business activity falls within a single sgment md the s@e ae rendered in the dohestic mdket, hence the

Al

Bl
c)

b.
Dl

ril
Nit

Itil
Icil
ITiI

Nil
xil

ril
Nil
Nil

30.0030.00

f,oTE 16 the

Putldld. R3 i! 'OOO

3l-Mq-21 31-Ms-20
fqErpc[e:
Proltt BGforG Tu
Other comprehensive income before td
Total comprehensive income before ta
lndid Statutory Income Td Rate
Elrpetcd llcoE. Tu Erpd.d
Ta Eflet of .qJu.tD6t. to t@oaclle 4Pctod loc@e Tu Er<poa.d
Defered td asset not reco8nised due to non-virtual certainty of future
Totsl lEcoE. tu qpcle t4ogElsd ln Ptollt & Ld
al Td on no@al income recognised in profit od loss

b) Td on other comprehensive income recognised in profit md loss
Totd tr reoal&d lE Drollt ad ld

(8s.31)

(8s.31)
26.OO/o
(22.18)

(22.\8)

$2.46)

(42.86)
26.OO"/"
(1 1.1 4)

(1 1.14)

Iiote: Defercd tu e.*t l. not t@oal&d due to aop-vlrtual c.stdEtv of future tu.ble Profrt..

to

A

)

At 31.t urcb 2021 O- I yeu 1-5 ycsr Beyoad 5 yedi Tot..l

Short tem borowings 3,700.00 3,700.00

Total 3.7(rc.OO 3.70().(x)

w

of the
Pr in



I{OTE 17

NOTE 18

As per oui report of wen date.

Dl*toilrc h R..pEt of E:<pcadltute o! Cotpot.te S@id Rc.Doo.lbllitv Actlvlti6
Compmy is not required to spend on CSR expenditure as the compdl, is not qualified for my of the following criteria stipulated as per

a.net Eorth ofor more tha live hundred crores rupees or
b.turnover of one thousmd crores ruPees or more
c.net profit of rupees five crore or morc during my preceding thrce finmcial vea

EYeatE after teporthE dete

The Resolution Ior chanBinB the Object Ctause of the company has been approved by special resolut,on passed in €GM held on 13rh August 2021. The required

The Resolution for changing the Name Ctause ofthe company has been approved after receipt of letter o{ availability (received on 10'h August 2021) for'SMS

Previous yetr's figures have been regrouped/recasted, wherever necessry.

Bodd of Directors of SMS Huddou3 Wcte Muageaent Privete LlEited

B.L

t ICOTE 19

FOR V. I(. SURAXA & CO
Chutered Accountuts
Fitm

GAIA.III
Prttret (M .IVo. l6al92)

PLcG: I(.grur
Datq 2l I lO I 2o2l
UDIII : 2 I 168 192AAAAEO676O

t{
ANAI{D SAI{CHETI
Ditector
DIf: qr953352

Director
DII{: O5326947

SANCHETI
(-')
SL(,

F.R.No.
1 1 0634W



Note 2O

Fair value measurement
The fair va.lues of the financial assets and liabilities are included at the amount at which the instrument could be

exchanged in a current transaction between u,illing parties, other than in a forced or liquidation sale.

The followine methods and assumptions were used to estimate the lair values:
1) Fair value ofcurrent assets which incudes loans given, cash and cash equivalents, other bank balances and other

financial assets approximate their carrying amounts largely due to short term maturities of these instruments.

2) Financial instruments with fixed and variable interest rates are evaluated by the Company based on pa-rameters

such as interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances

are taken to account for expected losses ofthese receivables. Accordingly, fair value of such instruments is not

materially different from their carrying amounts.
The Company uses the following hierarchy for determining arrd disclosing the fair vaiue of financial instruments by

valuation technique:

kvel 1:

Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2:

Other techniques for which major inputs which have a significant effect on the recorded fair value are observable,

either directly or indirectly.

Level 3:
Techniques which use inputs that have a significant effect on the recorded fair value that are not based on

observable market data (Unobservable input data).

Itt

ln

4

d.'2q
o

Total Falr Value

Fair
VaIue

through
Profit &

Loss

Fdt
Value

through
ocI

Carrled at
amortlsed Cost

Total Carried
Value

Finaaclal Assets & Liabilities as at
31st March, 2O21

Current Finaclal Assets
3,519.413,519.41 3,519.41Loans

135.86 135.86i35.86Cash & cash Equivalents
3,655.27 3,655.27 s,655.27Total

Curtent Fiuancial Llabllitles
3,700.003,700.00 3,700.ooBorrowings

62.OO 62.OO62.OOC)ther Current Financial Liabilities
3,762.OO 3,762.OO 3,762.OOTotal

Total Fair Value

Fair
Value

through
ocI

Carrled at
amortlsed Cost

Total Carrled
Value

Financlal Assets & Liablllties as at
31st March, 2O2O

Falr
Value

through
Profrt &

Loss

Flnaclal Assests
[,oans

3,720.18 3,720.143,720.14Cash & cash Equivalents
3,720.L43,720.L8 3,720.L8Total

Financial Liabllitles
3,700.o03,700.oo 3,700.00Borrowings

35.30 35.30 35.30Other Current Financial Liabilities
3,7OO.OO3,700.oo 3,7OO.OOTotaI

RR.
1f*

No.
34W

-\"



Note 21
Capital Management
For the purpose of the company's capital management, capital includes issued equity capital, attributable to the equity

holders of the holding company. The primary objective of the company capital management is to maximize the

shareholder value.

The company mzrnages its capital structure and makes adjustments in light of changes in economic conditions and the

requirements of the financia.l covenants.

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The

Company includes within net debt, Loan obligation, trade and other payables and less cash and cash equivalents.
Rs

As at 31st
ltlarclr2O2L

As at 31st
March 2O2OParticulars

3,700.003,700.00Borrowings
Trade payables

35.3062.OOOther Financial Liability
135.86 3,720.14Less: cash and cash equivalents

3,626.14 t5.12Net debt
( 15.12)(100.44Equity

(100.44) (1s.12)Total capital
0.003,525.70apital and rret debt

97'h Oo/"

4


