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INDEPENDENT AUDITOR'S REPORT

Opinion
We have audited the financial statements of SMS lnfolink Private Limited (lhe Company"),

which comprise the balance sheet as at 31st Marcfi 2O2O, and th€ statement of profit and loss

(including other comprehensive income), the statement of changes in equity and the statement

of cash flows for the year then ended and notes to the financial statements, including a

summary of signfficant accounting policies and other explanatory information. (hereinafter

referred to as the financial statements")

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013

("the Act') in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended ("lnd AS") and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 31,2O2O, and

loss (including other comprehensive income), changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs) specified under seciion 1a3(10) of the Act. Our responsibilities under those

Standards on Auditing are further described in the Audifols Responsibilities for the Audit of the

Financial Sfafements section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the loAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion on the financial statement.

To the Members of SfS Infolink Private Limited

Report on the Audit of the Financial Statements
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anformation Other than the Financial Statements and AuditoCs Report Thereon

The Company's Board of Directors is responsible for Preparation of other information.

The other information comprises the information included in the Company's annual report, but

does not include the financial statements and our auditor's report thereon.

Our opinlon on the financial statements does not cover the other informataon and u,e do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that faci. We have

nothing to report in this regard.

Management's Responsibilities for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 't34(5) of the

Act, with respect to the preparation of these financial statements that give a true and fair view of

the state of affairs, profit or loss (including other comprehensive income), changes in equity and

cash flows of the Company in accordance with the lndian Accounting Standards prescribed

under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015, as amended ("lnd AS') and other accounting principles generally accepted in lndia. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act, for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate intemal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternatave

but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.
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Auditor's Responsibilifies for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or eror, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always deted a
material misstatement wtpn it exists. Misstatements can arise from fraud or eror and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resutting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control.

Obtain an underslanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system with reference to financial statement in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

I
l-)

As part of an audit in accordance with SAs, r!€ exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the resutts of our

work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significent audil findings, induding any signifielnt
deficiencies in intemal control that v\re identify during our audit.

2. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial stalements comply with the lnd AS specified under
Section 133 of the Act read with relevant rules.

(e) On the basis of the written representations received from the directors as on 31st
March, 2O2O taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164(2) of the Act.

I

We also provide those charged with govemance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communacate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by

the Central Govemment of lndia in terms of sub-section ('l'l) of sectaon 143 of th€ Act,

we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
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(0 With respect to the adequacy of the intemal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B'.

(g) Wth resp€ct to the other matters to be included in the Auditor's Report in accordance
with Rule 1'l of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the exdanations given to us:

(h) With respect to the other matters to be included in the Audito/s Report in accordance

with the requirements of seclion 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the

company has not paid / provided any remuneration to its directors during the current

year. Accordingly, the provisions of section 197(16) of the Acl is not applicable during

the current year.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)

which are required to be commented upon by us.

For V. K. Surana & Co.

Chaftered Accountants

0634W

. Suresh Galani

Paftner

Membership No. 168192

Nagpur, July 09,2020
uotN tol c8 t3 2hfr AA &lvlEi3 )

i- The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transfened to the lnvestor

Education and Protection Fund by the Company

Firm Reg No.1
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"Annexure A" paragraph 1 under the heading 'Report on Other Legal & Regulatory
requirement' of our report of even date to the financial statements of SMS lnfolink
Private Limited for the year ended arch 31, 2O2O:

i)

ii)

The Company does not have any fixed Assets. Accordingly, the Paragraph 3(i)(a), 3(i)(b)

and 3(i)(c) of the order are not applacable.

The Company do€s not have any inventory. Acclrdingly, the Paragraph 3 (ii) of the

order are not applicable.

According to the information and explanation given to us, the cornpany has not granted

any loan, secrrred or unsecured to companies, firms, Limited Liability Partnership or

other parties covered in the registered maintained u/s 189 of ttrc Companies Act 2013

during the year and accordingly, Paragraph 3(iii)(a) ,3(iii)(b) and 3(iiiXc) of the order are

not applicable.

ln our opinion and according to the information and explanations given to us, there are

no transactions covered under section 185 of the act and the company has not made

any investments, granted any loans, and providing guarantees and securities under 186

of the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the order are not

applicable.

The maintenance of cost records has not been specified by the Central Govemment

under section '148(1) of the Companies Act, 2013 for the business activities carried out

by the Company. Thus reporting under clause 3(vi) of the order is not applicable to the
Company.

a) According to the information and explanations given to us, the Company is generally

regular in depositing undisputed statutory dues including Provident Fund, Employee

State lnsurance, lncome Tax, Goods & Services Tax, Duty of Customs, Cess and any

other statutory dues applicable to it with the appropriate authorities.

According to the information and explanation given to us, no material undisputed anears
of statutory dues were outstanding as on 3lst March,2O2Q for a period of more than six
months from the date they become payable.

iii)

iv)

v)

vii)

0

The Company has not accepted deposits within the meaning of section 73 to 76 of the

act and the companies (acceptance of deposits) rules, 2014 (as amended) during the
year and does not have any unclaimed deposits as at March 31, 2020 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the Company.

vi)

(,
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Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are not

applicable to the company during the current financial year due to migration of the all

indirect taxes to Goods and Service Tax.

b) According to the information and explanation given to us, there are no disputed dues of

lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty

of Excise, value added tax, which have not been deposited on account of any dispute.

viii) The Company does not have any outstanding du€s to any financial institution, bank, and

govemment or debefiture holders during the year. Accordingly, the provisions of Clause

are not applicable to the Company.

ix) The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) and term loans, so the question of application of funds does

not arise. Accordingly, paragraph 3 (ix) of the Order is not applicable.

x) To the best of our knowledge and according to the information and explanations given to

us, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year.

xi) According to the information and explanations given by the management, the

managerial remuneration has not been paid and hence the provisions of Seclion 197

read with Schedule V to the Companies Ad are not applicable.

xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the

Order is not applicable to the Company.

xiv) As per information and explanation given to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

Accordingly paragraph 3(xiv) of the Order is not applicable.

a

xiii) ln our opinion and according to the information and explanations given to us

transactions with related parties are in compliance with the provisions of section 188 of

companies acl,2013 and the details of related party transactions have been disclosed

in the financial statements as required by the applicable accounting standards. Further,

section 177 of the Act is not applicable to the company.
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xv) ln our opinion and according to the information and explanations given to us, the

Company has not entered into any non-cash transactions with its directors or persons

connecled to its directors and hence provisions of Section 192 of Companies Act 2013

are not applicable to the company. Accordingly, paragraph 3(xv) of the Order is not

applicable.

xvi) The Company as not required to be registered under section 45{A of the Reserve Bank

of lndia Act, 1934.

For V. K. Surana & Co.

Chadered Accoufiants
Firm Reg No.1 10634W

d I
\l---"-g7

CA. Suresh Galani

*

Painer
Membership No.'168192

Nagpur, July 09,2O2O

UDIN: zotbs tqzAnAAnd93t I

F.R.No.
110834W
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"Annexure B" referred to in Paragraph (1) of our report of even date to the members of
SMS INFOLINK PRIVATE U |TED on the Accounts for the year ended 31s arch 2020.

Report on the lntemal Financial Controls under Clause (i) of SuFsection 3 of Section 143

of the Companies Act 20{ 3 ("the Act")

We have audited the intemal financial controls over financial reporting of StS INFOLINK

PRIVATE UmlTED ("the Company') as of March 31,2O2O in conjunclion with our audit of the

financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's Board of Direclors are responsible for establishing and maintaining intemal

financial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of intemal control stated in the Guidance

Note on Audit of lntemal Financial Controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate intemal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's polacies, the

safeguarding of its assets, the prevention and detection of frauds and enors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Au d itors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lntemal Financial Controls Over Financial Reporting (the "Guidance

Note") and the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia

and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of Intemal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in

all material respects.

& 0.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit ogrinion on the Company's intemal financial controls system over financial

reporting.

Meaning of lntemal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extemal purposes in accordance with generally accepted accounting

principles. A company's intemal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and faidy refled the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improp€r management ovenide of controls, material

misstatements due to enor or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the intemal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of intemal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing th€ risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of intemal

control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to ftaud or error.

/
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Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such intemal financial controls over financial

reporting were operating effectively as at March 31,2020, based on the internal control over

financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of lntemal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chaftered Accountants
. Firm Reg No 110634W

CA. Suresh Galani

Paftner
Membership No. 168192

Nagpur, July 09,2O2O
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SMS
SMS INFOLINK PRIVATE LIMITED
Bahnce Shect aa at 31st Match 2O2O

A! rt
3l -U.r-2O

Ar rt
31-U.r- 19Partlcula13

(r) AssETs

Curlcnt e.ssets
(a) FtDrDctrI i!.Gt!

(i) Trade Receivables
(ii) Cash artd cash equiva.lent

(b) Otier Current Assets

Note
l{o.

( in Hundreds < in Hundreds

I

GA'ANI

Total current asaets
Total Assets

roR v. B. SlrRlrA B co
Chartered Accountants
Firm Registratio.n No. :11O634W

)

2
3
4

810.00
345.23
90.00

746.O I

|,245.23 746.O I
t,245.23

1,OOO.O0

(3,846.171

746.O I

(trI EQT'ITY AI{D LIABILITIES

Equtty
(a) Equity Share Capital
(b) Other Equity
Tot.l cqutty

Llabllltcr:
Current llabilities
(a) Flnsnclsl Ltsbuttle3

{i) Borrowings
(ii) Other Finacial Liabities

(b) Otirer Current Liabilities
(c) Provisions

Tot l Currcat llabllltle!
Totrl Equtty end ltabUltles

Signilicant Accounting Policies 1

The accompanying notes are an integral part of the financial statements

As pcr our report of even date

I

2

5

6
l,ooo.oo

(2,694.39)

7
8
9
10

Q,A46.t7l

3,102.00
600.00

33.00
356.40

(1,694.39)

2,051.00

33.00
356.40

4,091.40 2,440.40
4,091.40 2,440.40
I,245.23 746.O I

For and on behalf of the Board of Directors of
SMS INFOLINT PRIVATE LIUITED

a

4

uDtNt )ot6gqLaAa

F.R.No.
11 0634W

HEMANT K'UAR LODIIA
Director

DtN : O 1654145

AMIT SOMAI{I
Director

DIN:00378635(,

4

A t{93Jl

Partner (M.No. 1ti8192)
Nagpur, dated orc,
9th July, 2020
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SMS INT'OLINK PRIVATE LIMITED
Strtcment of Proflt atrd Loas for the year Gnded on 31Bt ![rtch 2O2O

Prrtlculsra

Ycar cnded
31-Uar-2O

Yc.r Gaded

3l-U8r-19
Notc
No t ln Hundreds

IEcoloc
I. Revenue fr:om operations
[. Other income

Totd bcorrG lI+[)

hpc[!ca
Other expenses

IIL Totd crpen ca
W. P'ollt/(lo.!) bcforc tlt

Current tax
Deferred tax

1,2

l4

900.00
900.00

2,051.78 5r 1.50
2,051.78 511.50

(511.s0)

Signilicart Accounting Policies I
The accompanying notes are an integral part of the financial statements.

As pe! our report of even date

FOR V. X. SI,RINA & CO
Chertered Accountants
Fifm Registratio{ No. :110634W

4

Proltt/(Lors) for thc year

Othcr coBprchcElv. hcoEc
L ltcEt Thrt wtll Not BG Rcchsslllcd To Ptoftt Or Lo8!

Income Tax relating to item that will not be
reclassified to Profrt or lrss

II. Itc6r Th.t WUI Bc Rcclrtrmcd To Proflt Ot Lo.!
Income Tax relating to item that v/ill be reclassified to
Profit or lpss

VU. Totrl coEprehenslve lncoue for the year

Vm. Earnings per equity share of t10/- each
Basic ear-ning per share
Diluted earDing per share

GAIANI

For ard on behalf of tle Boa-rd of Directors of
SMS II{FOLI K PRTVATE LIUITED

v.

VI

(1,151.78) (s11.s0)

(1,1s 1.78) (s 1r.s0)

(11.s2)
(r 1.52)

l1)
11)

(s
(s

Partner (M.No.168192)
Nagpur, dated the,
9th July, 2020

HEMT.ITT KI'ITA'R LODEA
Director

(DIN:01654145)
Director

IN : 00378635)

F.R.No.
110634W

UDIN 2-ol 6gt cLA A A n B,^rq.33,

l1

( ln Hundreds

(1,1s 1.78)

JF'
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SUS INFOLINK PRIVATE LIMITED
C..h llotr.t teEent for tlte yc.t Gndcd oa 3l.t M.rch 2o2o

Profit befole tax
Operating profit b€fore working capital changcs

Xovrtacnt h sorttlt crpltal :
(lncrease)/Decrease in Trade Receivables
Increase/(Decrease) in Othcr current Assets
Increase/(Decrease) in Other curreDt liabilities
Increase/(Decrease) in Short Term Provision
l{at cr.h tror froE/ (utcd lnl opentllg rcttvltlc! lAl

Ca3h flor, ftoE lavestlng rctlvltlet

I{ct ca.h llo- froE/(utcd ln) lnvertlng rctlvltlc. (B)

C.sh tloi, from flltsDclag actlvltlet

Proceeds/(Repayment) from short-term borrowings
Nct c.rh llos froE/(utcd t!) tn f,nrrtchg rcttvtttct (C)

Significart Accounting Policies 1.

Thc accompanlng notes are art trtegral part of the fuiancial statements

Aa per our report of even date

I in Hundreds < in Hundreds

(1, is l.78) (s 11.50)
(1,1s 1.78) (s11.s0)

l,45 r.78)

t,o5l.oo I 051.00
1,051.00 1,051.00

:r45.23

For and on behalf of t}le Board of Directors of
SUS INFOLINK PRII'ATE LIUITED

Year crdcd
3l-Uar-2O

Y..r cadcd
3l-U.r-19

539.50
206.51
7 46.O I

FOR V. IC SI'RAIIA A CO
Chartered Accountants
Firm Registratiorl No. : I 10634W

SURESH GALANI
Partner (M.No.168192)
Nagpur, dated the,
9th July, 2020

,r*2
4 HEU.INT KITUAR ITODIIA

Dilector
(DIN : O 1654145)

AUIT SOf,AIII
DLecto!

(DIN : 00378635),4(,

uDtN, 2.ol6gn LA
{a

1331

F.R.No.
11063{tr

Crlh ,low frorn opcnthg .cuvltlet

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of ttre year
c.rh atrd carh cquivdclrtt rt the Gld of thG ycrt

(810.00)
(9o.oo)

600.00

-

151 1.501

-

(400.78)
746.O1

J4--
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SUS INFOLINK PRTVATE LIMITED
St tGtBGDt ofChaagc. la Equlty for tbc yc.r clalcd ou 3llt Uasch 2O2O

A. Equtty Sh.te Capltrl

Ar rt ltt Apr[, 2Ol8
Chaiges in Equity Share Capital

Ar rt 3l.t Urrcb, 2Ol9
Chalges in Equity Share Capital

Ar .t 3ltt U.rch, 2OilO

B. Other Eauttv
Reserrre & SurDlus

Significant Accounting Policies
The accompanying notcs are an integral part of the ftnancial statements.

As Ixr our report of even date

Notc l{o. t in Hundreds

3

3

1,000

1,000

1,000

FOR V. r(" SURTXA A CO
Chartered Accountants
Fino Registration No. : I 10634W

SURESH GAIANI
Panner (M.No.168192)
Nagpur, dated the,
9th July, 2O2O

For and on behalf of the Board of Di.ectors of
SMS IXTOLII{K PRIVATE LIUITED

),"--

o

HEUAIIT KI'UAR IODIIA
Director

(DIN:01654145) (D

IT SOUANI
Director
:00378635)

110634W (,

UDIN : 21 16,8 / fZ A A w1331

Particulars Retatrcd
caraLrga Totsl

BoLrcc .r rt lst Aprtt, 2Ol8 e,ra2.agl {2,182.89)
Prolit /(l,ossl for the year (s 1 1.so) (s l l.s0)

Balanc. at rt 31rt Mirch,2019 |2,694.591 12,694,391
Balance es rt lst Aprtl, 2Ol9 .2,694.391 12,694,391

Profit/(Loss) for the yea.r (l,1s1.78) (1,1s 1.78)
Balalcc ar at 3lst Uarch, 2O2O 13,846.17) (3,846.17)
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Bro;

Il Corporatc laforaatlon I

SMS lnfolint Private LiEited, ('the coEpany) is a closely held Company domiciled in lndia and Locorporatcd on 9th
SepteEber 201 I under the provisious of coEparries Act, 1956. The company is in the business of InforBation
Technologt but has not coDunenced any comaercial activities till date. It is a wholly owned subsidiary Company of
SMS Ltd.

III Baala of DrcDAratloE :

(l) CotrpU.,rcc rlth UfD AB
Thcsc financial statements havc been prepared in accordalce with tlle Iidian Accounting Standards fhereinafter
leferred to as the 'Ind AS') as notified by Milietry of Corporate Afiairs pursuant to S€ction 133 of the Companies
Act, 2013 (Actl read with of the CoEpardes (ltrdian Accountirxg Standards) Rules,2015 as araended and other
relevant provisions of the Act.

The accou[tin8 lrolicies are applied consistently to all periods presented in Financial StatcEents exccpt vJhere a
ne*,ly issued accountinS stantdard is initially adopted or revision to an existing accouting standard requires a
change in t}!e accounting policy hitherto inuse

(U) Hbtorlcrl Co.t Conwcltlo!.
The fnatrcial stateBents have been prepsJed on a historico.l cost basis.

lll) Curcat V..!tr. Ifoo Currcot C[...lllc.tlon
All assets and liabilities have been classified as current or noD-curreot as per the Company's norma.l operating
cycle (twelve oonths)and other criteria set out in tlte Schedule lll to the Act.

lvl Routtdhr olf of Aao[nt.
All aEounts diaclosed in linancial statements and notes have been rounded ofi to the oearcst Hundreds as per t]lc
require@ent of Schedule IlI, unless otherwise stated.

lIIlU.G of E tlErtc. rld.rudr.Ecntr I

The preparation of Enancial statettrents in confofility with lod AS requtes l}lc EanageBent to Eakc judgEents,
estimates and assumptions that alfect the reported aroounts of reveoues, expenscs, assets and liabilities and tllc
disclosure of contingeDt liabilities, at the end of tlle reporting period. The estilrates and judgeBents used in tllc
prepa.ration of frlancial statements are coDtinuously evaluated by the Conpatty attd are based on historical
experience and various other assuEptions and factors (including expectations of future events) that thc Compaly
believes to be leasoltable under the existing circumstances. DiffereDces bctween actual results a.rrd estiEates are
.ecognised in thc period in which the results are krown/aaterialised. The said estimates are based on the facts and
eveDts, that cxisted as at the reportinS date, or that occurred after that date but provide additional evidence about
conditions existing as at the reporting date.

The aieas involving estimation of uicertainty andjudgeoent at the date of the financial stateaents, which oay caus€
a Bateria.l adjustment to the ca.rrJring aEounts of assets arld liabilities within the ncxt firla.Dcial yea, giveo below

a) Useful lives of property, plant 6nd equipErent
b) Current Tax Payable
c) Valuatio[ of d€ferred tax assets
d) Fair value Ecasureoent of fitancial irstruuenta
e) De6red Benefit Obligation
0 Probable outcoEc of lDatters included under Contin8ent Liabilities

Detailed inforBation about each oI these estilrates and judgeEents is included in rclevant notes together with
informatiot! about the basis of calculation for each affectcd line itern afrected in finacial StateEents

IVI SlEdIlc.lt Accoultlnf PollcL. :
.l Prop.rte. Pl.ltt i Eoulpo.ot :

ll Rccotnltlo! t Ucr.rrctltcnt
All iteDs of property, plant and equiprnent are stated at cost less depreciation and iEpair&ent, if any. Historical
cost includes expenditure that is directly ath-ibutable to the acquisition of the it€Es.

Advances paid toq/ards acquisition of property plant & equipment outstanding at each balance sheet date is
classfied as capital advances under other non cuEent assets and the cost of asset not put to use before such date
are disclosed under " Capital work irt progress". Subs€quent costs ate included in the asset's cairyittg amount or
recognis€d as a separate ass€t, as appropriate, only wheo it is probable that future ecoaoojc bene6ts associated
with the item wiLl tlow to the Coapany and the cost of the iteE can b€ measured reLiably. The carrying amount of
aDy corDponent accounted for as a separate asset is derecognis€d when replaced. All other repats and
t[aintenance are cha.rged to the Stateeent of Prolit aad t ss during the

S\) 4
incurred.
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reporting period in which they are

a.g
5M5
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F.l.lo.
l{6o.rur

lil D.Dr.ctttlor i,l.th eld rcslduel v.luc :

The coEpany, based on tcchnica.l asa€s$uent Eade by technical expert and Eanagement estimate, depreciateg
certain items of buildint, plant and equipment over estimated useful lives which a.re sa.Ee as the useful Ufc

Fesc.ibed in Schedule ll to ttle Cotapani€s Act, 2013. The EanageEent believes that ties€ estrEated useful lives
are realistic and reflect fat approximation of tie period over which the ass€ts a.re likely to be used.

An item of property, plant and equipeent and any significant part initialy recognized is derecognized upon
disposa.l or when no future economic benefits are expected from its use or disposal. Any gain or loss a.risin8, on
delecognition/ disposal of the ass€t (calculated as the difrerence between the net disposal proceeds and thc
carrj.ing amount of the ass€t) is included in the incoBe statement v/hen t}le ass€t is derecognized.

b) Iavc.tacnt h Prop.rtlcr :-
Property t}rat is held for lonS-term rental yields or for capital appreciation or both, and that is not occupied by thc
CoEpany, is classfied as investEent property. Investrnent property is measured at its cost, including related
transaction costs and where applicable borrowing costs less depreciation and impairment if any.

cl lstlsdDle.ltscetr-r
lntangiblc assets acquired seps.rately ar'e carried at cost less accumulated aEortisation and accuBulated ilrpairEent
losses. Cost of a non tronetarl, asset acquired in exchange of another noo-luotretary asset is Eeasured at fair value,
lntrnaible asscts are amortised ov€r thet respectivc individual estiEated useful life on wriften down value basis from
the date that they are available for usc.

d) IlvcEtorlca:-
Inventorics are valued at the cost or net realisable value whichever is lowe! . Cost cooprise of all the cost of purchasc
and other costs incurred in bringing the inventories to present location and condition. Cost forEula€ used is
Weighted Average Cost','. Due allowance is estimated and Eade for defective €rrd obsolete items, whereve, necessary.

c)
Investments in subsidiaries, joint ventules aid associates ale recognised at cost as per lnd AS 27. Except where
investEents accounted for at cost shall be accounted for in accordaflce with lnd AS 105, Non-curent Assets Held for
Sale and Discontinued Operations, when they are classfied as held for sale.

4 Lcarct:-
Thc deteroination of whether an a.rrangeEent is {or contains) a leas€ is bas€d on the substance of the ar€ngernent at
thc inception of the leas€. The a.rrangeEent is, or contains, a lease if fi.rlfilEent of the arrangement is dependent on
the usa of a specilic asset or ass€ts and the a.rrangeaent conveys a right to use the asset or assets, even if that ritht
is not explicitly specified in an arranseD€ot.
Iras€s under which company assumes substantially all risks and rewa.rds of o\rnerstrip are called as Finance leases. ,

Whcn acquiled, such ass€ts are capitalised at fair value or present value of minimuE lease pajrdents at the inception
of leasc whichever is lower.
Leases in which a signi.ficant portion of the risks and rewa.rds of ownership are not transferred to the CoEpany, at
lessee, are classified as operatinS leas€s. L€ase rental are charged to t}le stateEent of Pro6t & Irss on accrual basis.

sl Ca.h & CaBh Equlvalcnt.
Cash and cash equiva.lent in the balance sheet coEprise cash at banks and on hand and 6xed deposits utith original
Eaturity of thee Eonths or less which aie subject to an insignificant risk of change in value.

hl Borroxhra r
Borrowings are initialy recognised at net of tansaction costs incufted a.lrd Eoeasuied at arlortised cost. Any
diflerence between the proceeds (net of transaction costs) aJrd the redeEption aEount is recognis€d in the State@ent
of Plofit and Loss over the period ofthe boEowings usint the effective interest Eethod.

ll Fln.lcld h.tmpc!t.:
(I) Fh.ttct l A.rGt.
l) CLt nc.tlon

TLc coEpaly clr.rlflc. lt. lbslcl.l A..rt h thc follorlpt pcsrnrcacit c.tcEoslc.:
a Those treasured at amortised cost.
b Those to be Eeaaured subsequently at fair value (either ttrrough other coEprehensive or throu8h statement of

pront and Lss), and

The classification depends on the CoEpany'a business Eodel for managing the financia] assets and the
cootractual tenns of the cash (lows.

2) Ialtlal Racofaltlop elal Ecr.urcEcpt
All financial ass€ts are recognised initially at fair value, transaction costs of finalcial ass€ts cairied at fair va.luc
tirough the Prolit and t ss aie expens€d in the t of Profit and Loss.

sU 4
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3l SubacouertllcaauraEcat
For purposes of subs€quent aeasureEent, financial assets are classfied in following categories:
a Fl[aEclel aarcta et tltrortlzed cost

Filancial ass€ts are subsequently Eeasured at amortised cost if these financial assets are held within a
business trodel *'ith an objective to hold these ass€ts in order to coUect contractua.l cash flows and the
contractual terEs of the fina.rrcial ass€t give ris€ on specified dates to cash flows that are solely pa]'Eents of
principal ald interest on the principal a.Eount outstanding. Interest incoBe from these financial assets is
inctuded in finance iocome using the ellective interest rate ("EIR") method. IEpairment gains oI losses arising on
these assets are recognised in the Statement of Plofrt and [Dss.

b Flaaachl a!3cta at falr vrlue through othcr coDprahctrslve lncorltc
Finartcial assets are rneasured at fair value through otler coEprehensive income if thes€ financial assets are
held within a business whose objective is achieved by both collecting contractual cash flov,/s and selling financial
ass€ts and the conbactual terms of tie financial asset give rise on specified dates to cash flows that are solely
pa]'6ents of principal aJId inter€st on t}!e principal amount outstanding MoveEents in the carr5ring amount are
taken through OCI, except for the recog[ition of irapairEent gains or losses, interest revenue and foreign
exchange gains and losses which are recogr.ised in the StateEent of Profit arrd l,oss. ln respect of equity
investments (other than for investment in subsidiaries and associates) which are not held for trading, the
CorDpaJry has Eade an irrevocable election to present subsequent changes in the fair va.lue of such inslruEents
in OCL Such an election is Eade by the Company on an instrument by instnrment basis at the time of
trarsition for existing equity instr:uraents/ initial recognition for new equity instruments.

c FlD.oclsl a8..t. .t falr v.lu. through ptollt or los.
Financial assets are measured at fair value tirough plofit or loss unless it is measured at amortlzed cost or at
fat value though other comprehensive income on initial recognition. The transactron costs direcdy attributabte
to the acquisition of Enancial assets at fair value tlrough prolit or loss are immediately recognised in stateEent

4) Ippalracrt of Fharclal As8ct.
In accordance \i,ith lnd AS 109, the Coapsry applies the expected credit loss ('ECL") model for measurement and
recognition of iEpairEent loss on fnancial ass€ts and credit risk exposures. The Coapa.ny follows 'simplified
approach' for recognition of impairment loss allowance on trade receivables. Simplified approach does not require
the Compa,ly to tack chaJrges in credit risk. Rathe!, it recognises impairment loss allowance based on lifetiae
ECL at each reporting date, right from its initial recognition. For recognition of iEpairaent loss on other financial
assets and risk exposure, t}Ie Company determines that whetler there has been a significant increase in the credit
risk since initial recognitio!. lf credit risk has not increased significantty, l2-mont}l ECL is used to provide for
impairtuent loss. However, if credit risk has increased signilicantly, lifetide ECL is used. If, in a subsequent
period, credit quality of the instiument iEproves such that there is no longer a sigrificant increase in credit risk
since initial recognition, then the entity reverts to recognising iEpairoent loss a.llovrance based on l2-oonth ECL.
ECL is the diflerence between all conhactual castr flows that are due to t}le group in accoldarce \rith tie conbact
and all t]:e cash flows that the entity expects to receive (i.e., a.ll cash shordalls).

5) D.-r.cozaltlor of Flaonclal A.6sct.
The Cotnpalry de-recognises a financial asset or y when the contractual rights to the cash flows from the ass€t
expire, or it transfers the Iinaacial asset and substantially a[ risks and rewards of ownership of t}le ass€t to
another entity. lf the Cornpany neithe! transfers nor retains substantially all the risks and rewards of ownership
and continues to conhol the transferred asset, t}Ie CoEpany recognizes its retained interest in the assets and an
associated Uability fo! a$ounts it Eay have to pay. If the Company r€tairrs substantially all tie risks and reward$
of ownership of a transferred financial asset, the Company contiJrues to recognise the financial asset and also
recognises a collateralized boffo\I/ing for the proceeds receiv€d.

ll) Eoultv lostruaclt And Flrapclsl Lhbllltlcr
Financial liabilities and equity instruments issued by the Coapany are classified according to the substance of the
confactual arrangeEents entered into and the delirdtions of a financial liability arrd an equity instruEent.

rl Equltv lp.truE.ot.
Art equrty instruruent is any contract tiat evidences a residual interest in the assets of tlre Company after
deducti.g all of its liabilities. Equity instnuoents which are issued for cash are recorded at the proceeds leceived,
net of direct issue costs, Equity instruEents which are issued for consideration other than cash are recorded at
fair value of the equity instruaent.

b) FtEarclalLtabUittcs
1 Inltlal recoEnltlor qDd MeaculeEetrt

Financial liabilities are recognized initially at fair value and in case of bortoq,ing and payables, net of directty
ettributable cost.

2 Subaequcpt EcraurcEcat
Financial liabilities are subsequently carried at cost using tl:e elfectlve interest method, except for
contingent consideration aecognized in a bu which is subsequently measured at fair value
through profit or loss. For trade and other

a,g

ma

11

catrjring amounts apploxiEate fair value due of
one year Aom the balartce sheet date, t}le

these instluroents.

SMs INFOLIT{K PRTVATE LIMITED
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SMS

3 Dc-recosDttt6D of Fi.daaciel Liebllltle!
Fitrancial liabilities are de-recoSnis€d when the obligation specified i!! tbe contract is discharged, cancelled o!
€xpired. When atr existing financial tiability is replaced by snother from the ssme l€nder on substaltially
diferent teras, or the terms of an cxisting liability are substantially Drodi6ed, such an exchange or Eodificatioo
is treated as de-recognitjon of the origina.l liabiLity and recognition of a new liability. fhe dilference in the
respective carryirg alltounts is recognis€d in the Statement of Profit and t-oss.

4 Off!etttns lal Liabtlttles
Financia.l assets 6nd fnancial liabilities are offset and the net amount is reported in the Balance Sheet if the.e is
a curetttly enforceable legal right to offset the recognised amounts and tl.€re is an intention to settle on a net
basis to realise the assets and settle the liabilities simultaneously.

J) lEp.LrEcnt of l{or-Phr.cld A..ctr:
The CoEpany assesses at each Balance Sheet date whether there is any indication that an asset, including intangiblc
assct, may be impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If
such recoverable artrount of the asset or the recoverable aEourrt of the cash getlerat[rg unit to which the ass€t
bclongs is lesg than its carrJ.ing amount, tie carrjaing amount is reduced to its recoverable arDourrt. The reduction is
treatcd as an impair'Eent loss and is recognized in the ProEt and l,oss Account.

Rccovclablc rEount lr dctcrElacd:
- ln caa€ of a, individual asset, at the highc! of the assets' fair value less cost to sell atld value in use; and

- Lx cas€ of cash generatrng unit (A group of assets that generates identifed, independent cash llows), at the
higher of cash generating unit's fair value less cost to sell and value In us€.

In ass€ssin8 value in use, tie estimated future cash flows are discounted to theit present value using pre-tax
discount rate that reflects current Dla.rket ass€s$nents of the tiEe value of Eoney and risk specified to the asset.
ln det€rldning fsir value less cost to sell, recent market transactron are taken into account. lf no such transaction
can be identifed, an appropriate valuetion model is used.

I-EpairEent losses of continuint operations, including ilrpairtrent on inventories, are recognised in the StateEent
of Proit and t ss, except for properties previously tevalued with the revaluation talen to OCl. For such properties,
the iapaii6ent is recognised in OCI up to the aroount of aly previous reva.luation. Wtletr the Company considers
that there are no realistic prospects of recov€ry of the ass€t, the relevant aroounts are writterr ofi. If the amount of
impairment lo$s subsequently decreases and the decrease can be retated objectively to an evclrt occurring a.fter the
impairment was recognised, then the previously recognised impairment loss is reverscd t}ltough tie StateEent of
ttoit and Irss.

k) ProvlsloDa. CoatluEeDt Liabilitle8 ,nd Codttnsent A-sieti:-
A provisioD is recogniz€d wlten the coEpany has the present obugation (legal and consttuctive) as a result of past
evcnts, for which it is probable that an outllow of rcsources €mbod]ring econoBic benelits will be required to s€tde the
obligation and a reliable esti.Eate can be made. Provisions are reviewed regularly and are adjusted where necessa.ry to
reflect ttle current best estimate of the obligation. When a corupany expects provisioD to be reiEburs€d, th6
reirlbursement is recognized as a sepa.rate asset only when reieburs€ment is virtua.tly certain.

A disclosure of contingent liabilities is Dade where there is possible obligation or present obligation tiat may
probably not requirc an oudlow of resources. When there is possible or a plesent obtigation where there is likelihood
of oudlow ofresource is remote, no provision or disclosure is made.

Cootingent Assets ar€ not recogni"E d in the financial statetne[ts.

Provisions, Contingent Asset & Contt!8ent Liabilitjes are aevieqred tegularly and are adjusted where necessal4r to
icflcct the current best estimate of the oblitation.

Rcvcnuc Rcconltlor:
The CoEpany has recognised revenue in accordance with Irxd AS 115 " Revenue From Contracts with CustoEers'
which establishes a comprehensive fra.Eework for determining whether, how Euch and when revenue is to be
recognis€d.

D) 99s9!ss9s!S!ssE-r
Grants from tl:e government are recoSnised at their fair value vrhere tlere is reasonable assurance that the gant will
be received and the CoEpany will coEpty with all attached cotrditjons.
GovemEent gants relating to the purchas4 of property, pla.ut and equipEent ar'e included in capita.l res€rve aa
dcfcrred inco&e and are credited to Profit and t ss on a straight - line basis over the reEairting period of the project
and pres€nted within other ilcotne.

c

ll

;,8.:,,

4c;OUNl

(,



8M8 IITFOLINK PRIVATE LIiIITED
Ifotc. to llanlcl.l rt.tcEclt. for th. Jr.rr Gltdcd 3l.t l[slch 2O2O

!l ForGlE! currclc? ftanahtlo! :.
l) Furctlonal atrd prcacrtrtlol currcttc? ]

The fin8ncial statements are presented in Indian rupee (INR), which is CoEpany's functional and
Paesentation currency.

l{ Ttalaactlola and balancca :-
Transactions in foreign cureucies sre recognis€d at the prevsiling exchange rates oo the transaction dates.
Realised Sains ard los{r€s on s€ttlerDent of foreign currcncy transactions are recognisad in the StateEent of Profit
and toss. Monetary foreign currency assets and liabilities at the year-end are translated at the year-cnd exchaDgc
rates and the resultant exchange difrerences are recognised in the Statement of hofit and [ass.

o) EgEgEEs!9r!!-!
Borrowing costs directly attr:ibutable to the acquisition, construction or production of an asset that necessa.rily takes
a substantial period of time to get ready for its intended use as part of the cost of asset- Nl othe! boEowing costs are
cxpenses in tlre period in which they occur. Borrowing costs consist of interest and other costs that an entity ir]cuis
in connection with the borrowing of funds.

p) Tarca oa lrrcopc:
l) C[rrcrt T.ri.

The itrcome tax €xpense or credit, if there is any for the period is the tax payable oi! the current period's taxablc
income bas€d on the applicable incoDre tax rate as per IIrcoEe tax Act 1961. Current IncoEe t6x asseta and
liabilities are Eeasured at ttre aEount expected to be recovered from or paid to t}le taxation authorities.

Ul Dcfcrtcd T..i:.
Deferred iflcoEe tax is provided irt full, usinS the Balance sheet approach method on teElrora.rj. difrerences arising
betwee! the tax bas€s of ass€ts and liabilities and their carryint a.6ount in tlle financial ststeocnt, if t}ere is any.
Defered incoEe tax is determined usinS tax rates (and laws) that have been eaacted or substantially enacted by
the end of the reporting period artd are excepted to apply when thc related deferred incotoe tax ass€ts is realised o!
the deferred incoEe tax tiability is settled. Deferred tax assets are recognised for all deductible teEporaql
difrerences and unused tax losses, only if, it is probable that future taxable amounts will b€ available to utjlise
those teoporary ditrerences alld lo$9es.

q) Epploy.c BcpcIlt.:-
l) thort-tcrE oblL.tlon. :.

Liabilities for wages snd sa-laries, including noo oonetary beneits that are expected to be s€ttled whoUy within 12

Bolths a.fter the end of the period in which the employees render the related s€rvice are recognised in respect of
eEployeesr services up to the end of the reporting period and are ureasured at the adounts cxpectcd to be paid
when the liabilities are settled.

LcaYC Encathacat
The cost of short tcrm compensated absences is provided for based on estimates. The coEpany pregents the entire
leave as a current liability in the ba-lance sheet, since it does not have as unconditional right to defer its setdeEe t
for 12 montis after the leporting date.

ll) Polt-cEoloyEcnt obllr.tloua r
fha Coppaay opcretcr thc followhr po.t .EployEcat tchaEct:
a Defined benefit plan such as gatuity; and
b Defined contribution plan such as provident fund.

Gr.ttrltv oblir.tlon.
The liability or asset recognised in the balance sheet in respect of defned benefit gratuity plans is the present value of
the defned benefit obliSation at the end of the reporting period less the fair value of plan assets. The defined beneft
obligation is calculated annually by actuaries using the projected unit credrt Eethod.

The present value of the de6ned benefit obtigation is determined by discounting the estilrated future cash oudlows by
reference to Earket yields at the end of the reporting period on government bonds that have terEs approxi.aating to
the terEs of the related obligation.

The net interest cost is cdculated by applying the discount rate to the net b6.lance of the defined benefit obligation
and the fair value of plan assets. This cost is included in eaployee benent expens€ in the StateBeot of Profit and
l-oss.

ReDeasuleEent gains and logses arising fro6 experience adjustEents and changes in actuarial assu!trptlons are
recognised in the period in which they occur, diecuy in other coEprehcnsive income. They are inctuded in retained
earnings in t}Ie statement of changes in equity and in tie balance sheet.
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lllot.. to lh.rclal .trtcEcrtr for thc yc.r cnilcd 3l.t llartb 2O2O

Provldelt Fupd
Retirement beneit in the form of provident fund is a delined contribution scheme. Ttre cotnpany has no.obligation,
other ttra.n the contribution payable to the provident fund. Contributions are ,Itade to provident fund in India for
employees at the rate of 12%o of basic salarJ as per regulations. The contributions are made to registered provident
fund administered by the Sovernment. The coEparry recogrizes contribution payable to the provid€nt fund scheme as
an expens€, when an employee renders t-I:e related service. If the contribution payable to the scheme for service
received before t]le balance sheet date exceeds the contribution already paid, the deficit payable to the scheoe is
recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds tie
confibution due for services leceived before the balaitce sheet date, then excess is recognized as an ass€t.

r) &{EcEt RcporthE }
The Board of Dilectors of t}Ie Company constitute ttle Chief Operating Decision Makers ("CODM") which atlocate
resources to 6rtd assess the performance of tlle segEents of the Company.

.) EarnLu{a Pcr tharc!
Basic EPS amounts are calculated by dividing the profit for t}Ie year attributable to equity holders of the company by
the weighted average nudber of Equity shares outstanding during the yea.r.

Diluted EPS alnounts are calculated by dividing the profit attributable to equity holders of the company by the
weighted average nulrbe! of Equity shares outstanding during the year plus the weighted average nurnber of Equity
shares that would be issued on conversiofl of all the dilutive potential Equity shares into Equity shares.

a,
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SUS INFOLINK PR.TUATE LIMITED
Notcr to lla.lrcl.l .tatcDeut! for the yeat cnded on 31rt Uarch 2O2O

2) Trrde Recelvables i
Cou3Idercd d - Unsecured

Related PartY
SMS Tsxicab Private Limited

4l Oticr Curtcnt Assct! r-
Tax Deducted at source

5) Shf,re caDltal l
Authorlzed lhare3 Capltrl
10,000 (10,000) Equity shares ofpar value off l0/- each

I ln Hundreds I in Hundredc

810.00
810.00

345.23
345.23

90.00
90.00

1,000.00 1,000.00
Total : 1,000.00 1,000.00

I

gMs

As .t
31-Mar-2O

A. .t
3l-U.r-19

Total

Total :

1,000.00 000.00
Total: 1,000.00 1,000.00

a. RcconcllLuoE ofthc lharer out trldhg rt tlc bcgtrnllt rld rt ttc cnd ofthc rcPortttrg tGdod
Ar 8t Ar rt

3l-Ust-2o 3l-Urr-19
Equlty .hucs
At thc bcginning of the period
Issued during the period
Outstanding at the end of the period

Io.ofshrrcr t in Hundreds Ifo.of shrrcr { ln Hundredg

10,000 1,000 10,000 1,000

r0,000 1,000 r0,000 1,000

b. TGrE!/RIghtr rtt chcd to rhrlct
The company has only one class of equity shares having par value of t 10 per share. All equity shares issued
ra,rk pari passu in respect of distribution of dividend and repayment of capital. The company declares {rd
pays divided in Indian Rupees.

In the event of liquidation of t}le company , the holders of equity shares will b€ entitled to receive reoaining
assets of ttre colnpany, after distiibution of preferential amount. The disu'ibution will bc in proportion to lhe
no, of equity shares held by the shareholder at the time of liquidation,

c Det lL of.hireholdcra holdltrg Eor. ths! 5%.hscr t! tlc corapa,ry
A. at

3l-Urr-2O

Equl9 thatca of I lO/- each fully patd
SMS Limited 10,o00 looo/o

d, The detatl8 Shrres held by holdtng Co8p.ny

A! .t
3l-U8r-19

l{o.of Shrtes

o/o holdtag ttr
th. cless

10,000 lOOo/o

As at
31-Mar-2O

A. rt
3l-M.t.19

Equlty lhases of t lO/- each fully
SMS Limited

o/o holdtag ta
the class !lo.of Shetes

% holdltrg ir
thc clasg

t
o

/i

No.of Shates

/,

h.1

2

0 000 looo/o 10,000 100%

3) Calh ead carh Gaulvalcat! :-
Curent
(Al Balencc. elth ballrr

In current accounts

l!!ucd, rub.cdbcd aad i ly pald-up thstct
10,000 (1O,OO0) Equity shares ofpar value ofl lO/- each

746.O1
746.01

No.of Sharca

% holdtlrg ta
the class

=
GPi]F I
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SMS II{FOLIT{K PRIVATE LIMITED
Notct to tlnrnchl .t tcEcnt! for thc yc.r cndcd o! 31rt Urtch 2O2O

6) Other Equlty :-
Rltrtrcd Errlrtn(t

Surplu./(Dc8ctt) ltr the ltrtcBcat of Psont rad Ipll
Opening Balance
Add: Prolit/{toss) for the yea,
Net surplus / (deficit) in the statement of profit and loss

7l Curs3pt BotloYttEt :-
I. Ullccurcd

[,oan ReDevable on Demand from Related Pa.rties :

SMS Limited

9) Othcr Current Llabtuttes :-
Statutory Pavable

TDS Payable

lO) Short-Term Provklo[a :-
Provision for audit fees

111Othcr locoEc i-
Consultancy Services

12)Other Expenser :-

Payment to Auditor
Professional / Consultancy Charges
ROC Fees
Bank charges & commisson
Rent E{)ens€s
Omce and Administrative Expenses

5M5

-A.. rt
3l.Ulr-2O

A. rt
3L-Uu-19

( in Hundrods I ln Hundrod6

(2,694.39)
(1, 151.78)

(2,182.89)
(sl l.s0)

rot.: The unsecured loan above does not have a sp€ciric repa)'tDent term and is tlou interest

8) Othcr Current Fhepctal Ltabtlltles :-
other Pavables to Related Partv :

SMS Limited

(3,846.17) (2,694.39].

3, r02.00 2,05r.00
3,102.00 2,05 r.00

600.00
600.00

33.00 33.00
33.00

356.40 356.40
356.40 356.40

Total

TotaI

389.40
88.50
r8.00
11.38

1544.00
0.50

389.40
88.50
30.00

3.10

0.50
Total : 2051.7a 511.50

\
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ATIS INFOLINK PRIVATE LIMITED
t[otca to inrlcld atrtctn.lt for thc ycrt.ndcd oD 3lat Uarch 2O2O

sM5

13. Coutlnsent Llabllltg. Comtllteert & Contlnqent Asseta i- 31-Mer-2o 31-frs-19
? ln Hundreds ? in Hundrods

a) Clafuis aaainst thc coBpany not aclmowledged as debt
b) Corporate Guarantees & Other Guarantees
c) Other Money for which the Company is ContiDgently Liable
d) Revenue & Capital Commitments
e) Contingent Ass€ts

14. Audltor. ReEuacntlol llaclutlhs taxerl :-
Audit fee 389.40 389.40

389.40 389.40

15. Dcferrcd T.r i.
As explained by maaagement, due to non-virtual certainty of future proflts the defeffed tax to the extent of the
deferred tax asset on unabsorbed depreciation and carry forwarded business losscs, has not been
reco8nised,This is in accordanc€ with Accountiog Statrdaid IND AS -12.

16, Scr.r[cat R.potthl :.
As the Compsry's business activity falls within a sin8le segEtent viz. " Information Technolosr
Consultancy", and the services are rendered in the domestic market, hence ttre disclosure requirements of
IND AS 108. "Opcrating Segeroents", issued by the Institute of Cha*ered Accountants of India is not

{b) Kcy urlrgcDcrt PcrsoDrl
Hemant Kurnar lrdha - Director
Abhishek Mehta - Director

Amit Somani -.Dtector

Opening Deferred Tax Asset/(Liability )

Deferred Tax charSed/{credited) during the year
Ctosing Deferred Tax Asset/(Liability )

(c) Grcup Elttttcr
sub.ldt rv of lloldt!( co.
SMS Envoclean P!t. Ltd.
SMS Mine Developers F/t. Ltd.
Spark Mall and Parking Pvt. Ltd.
SMS Taxi Cabs Pvt. Ltd.
SMS Vidyut !vt. Ltd.
SMS Water Grace BMW h^. Ltd
SMS Tolls And Dcvelopers Ltd.
SMS-AABS India Tollways Private Limited
PT. SMS Minerals tntemational
Sola, Bhatgaon Extension Mines F/t. Ltd.
Ayodhya Gorakhpur SMS Tolls ht. Ltd.
Patwardhan ktfrastructure h/t. Ltd.
Malarashtra Envirc Power Ltd.
SMS Waste Management Pvt, Ltd.

NIL
NIL
NIL

NIL
NIL
NIL

Jolnt v.aturc! of Boldht Co.
SMS Infrastlucture Ltd. & D, Thslkar
Construction F/t. Ltd. JV
Shahikumar M, Sancheti Ltd. & S N Thakkar
Constluction F/t. Ltd, JV
SMS Infrastructure Ltd. & Brahamaputra
lnftastructure Ltd (JV)

SMS Infrastructure Ltd. & B. P. Constiuction Co.

Art Ltd (JV)

SMS Infrastlucture Ltd. & Brahamaputra
Consortium Ltd (JV)

KlrareTarkunde In&astructure F/t. Ltd. Alc
Parwana
SMS tnfrastructure Ltd - Aarti tnfra-Projects P!t.
Ltd. J.V.
SMS Infrastructure Ltd. Shreenath Enterprises
J.V.
GSJ Envo Ltd. In consortion with SMS
Infrastiucture Ltd.
SMSIL KrcO (Jv)
Bhartiya SMSIL (JV)

A!.ocl.tca of IIoldhE Co.
RCCL tnfiastiucture Ltd.
SMS AAMW Tollways P!t. Ltd

d) Eptcrprlses h.vla( SiqElllcent Inlluepce ofKev UaltaEeEept PcEolnel

c^

(

t(

San Finance Corporation
Sarson Developers
Sanbro Corporation
SMS Envocare Lieited

17. Relatcd Prttv Trantrctlo!! :.
Relationships
(a) Holdt!8 CoDpany

SMS Limited



SMS INFOLINK PRIVATE LIMITED
tfotcr to flaraclrt ttrtarBcttt! for thc ycar cndcd oa Slst Match 2O2O

It, Earnlnrs Per Sbatc :-

Net Profit available for Equity Shareholders as Ixr statement of profit and
loss before other comprehensive income
I{ct prollt for crlculauon of ballc t Dllutcd EPSi

Weighted average nuEber of equity shares in calculating Basic & diluted EPI

10,0O0 (10,000) cquity shares of par value of? 10/- each

Ertllair pcr cqult, tL$Gl
Basic
Diluted

5M5

? in Hundreds

(1, i5 r.78) {s 11.50)
(1,1s 1.78) (s 11.so)

10,000 10,000

s2)
52)

(r 1

(11
(5.r1)
(5.11)

19. CaDttel ManaEeaeDt :-

For thc purpos€ of the company's capital management, capital includes issued equity capital, attributable to
the equity holders of the holding company. The primary objective of the company capital manageEent is to
maximize t}le shareholder value.

The company manages its capital structure and ma.kes adjustrnents in light of charges in economic conditions

( ln Hundreds

Particulars

Curent Borrwings 3, r02.00 2,051.O0

Total Debt 3,102.00 2,051.00
kss: cash and cash equivalents (Note l) 345.23 7 46.O 1

ct debt 2,756.77 1,3o4.99
Equity (2,846.t7) (1,694.39)

Total capltal 12,446,171 {r,694.391

suR 4

&

o

N.r!G ofR.htGd prrtlr I[.ture ofTt !t ctlort

Relited Psltjer

Holdltrg
CoDprry

KGy
Ua[agcrncnt

Pcraoral

Group
Entltlc. .rrd

Entarprlsc. (c
ed)

Othe! Income
31-Mar-20 900
3l-Mar- 19

Rent paid
31-Mar-20 600
3l-Mar- l9

L,oan Received during the year 3l-Mar-20 1,000
31-Mar- l9 1,000

Deposits & Advances Received
31-Mar-20 51 110

3l-Ma!- l9 51

Deposits & Advances Repaid
3l-Mar-20 110

3l-Mar- l9
Outstanding Balanccs inclued in
liabilites

3l-Mar-20 3,702
3l -Mar- 19 2,051

Outstanding Balances inclued in Assets
3I -Mar-20 810
31-Mar- l9

,*{",

uN1

? ln HundEds
31-Mrr-2O 3l-Uat-19

and the requirements of the linancia.l covenants.

Aa at 3lst
Uarch 2O2O

A! rt 3lst
u8rch 2019



SUS IITFOLINT PRIVATE LIUITED
t{otc. To Flarrc|.l St.trEcat. Fot Thc Ycst End.d 3l8t Urrch 2O2O

20. E$JCu9-!ces!s!9EE!-r
The fait. values of tlre ilancial ass€ts and liabilities sre included at the a.6ount at which t}Ie instrunent could
be exchsnged in a currcnt traflsaction bctween willing pa.rties, othe! than in a forced or liquidation sale.

The followirlq Eethods and assueptions werc uscd to cstlmate the fail values:
1) Fair value of cuEent assets which incudes loans given, cash and cash equivalents, other bank bala,rccs

and other inancial ass€ts approxitnate their carrying arnounts la.rgely due to short tcrlr maturitics of
thcs€ inskuacnts.

2) Finsncial instruoents with fixcd and variable intcrest rates arc cvaluated by the Coapany bascd on
parameters such as interest rates and individual 6edit worlhiness of the countcrparty. Based on this
evsluation, allowanccs ate taken to account for expccted losses of these teceivables. Accordiogly, fair value
of auch instruEents is not materially ditrerent Aod their cairjaing alnounts.

The CoEpany uses the following hicrarchy for dcterEining and disclosilg t]re fair value of financial
instruBents by valuation technique:

lavel l:
Quoted {unadjusted) prices in active Eorkets for idcntic€l assets or liabilities.

Laeel2,.
Othe. techniques for wtich Bdor inputs which havc a significant efiect on the recordcd fait'valuc art
observable, cither dtecfly or indirectly.

Lvel 3:
Tcchdques which use inputs that have a sitnificant efrect on the recorded fair value that ate not based otr

observable osrket data (Unobscrvable input data).

t in Hundreds

{ ln Hundrods

t-

s

Crrrl.d .t Totrl
Totel

Frtt V.Iu.
througt

Proftt & f...

rdr

through
ocI

CurtcrtFlnrlct.t 4...t. & Llebt[ttc. r. .t
31.t Uuch, 2O2O

345.23 345.23345.23cash & cash Equivelcnts
810.OO 810.OO8l0.oo810.00Tradc Receivables

r, r55.23 1,155.23r, r55.23r,155.23Tot.l

rr trchl LtrblltttG'
3. t02.oo3,102.003,102.oo 3,102.00Borrowings

600.00 600.00600.00 600.ooOthcr Currcnt Liabilitics
3.702.OO 3,702.OO3,702.O03,702.OOTotal

--I
I-I

II

Fdt
V.Iur

thro[gh
ocI

Clrdcd rt
rDottli.d

Co.t

totrl
Aiou!tcurreDt Totd8b1Ecl.l Ar.ct O Lhbllltlc. lt .t

3llt Irrch, 2019

Fln.ctrl A!5ettt
Tradc Receivables

746.Ot 746.O1746.O1Cash & cash Equivalents 746_O\
746.Ot746.O1746.O1 746_O\Totrl

Ft!.rct.l Llabllttlc.
2,O51.00 2,051.oo2,051.00Borro!+ings 2,0s1.00

Othcr Cur.ent Liabilitica
2,051.002,051.002,05 r.oo 2,O51.00Totsl

II
-I
II

4,
UNl I:

345.23

F.I. vduo
tLrouih

hont t t o..

4F,0ro.
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SMS INFOLINK PRWATE LIMITED
Notc. to ltdaacl.l rt tcEcnt fot thc yc.t.tlded oa 3tst uarch 2o2O

sM5

21. Ftn.lchl lastruoGrt r
Ftlucirl RLt Ualt.gaE.at
The Company's principal linancia.l liabilities comprise of short term borrowings. Ttre main purpose of these

fnancial liability is to finance the Company's operations.

Thc company is expos€d to credit risk and liquidity risk, matket risk.

The management of these risks is overs€en by tie senior management on a regualr basis to rellect changes in
market conditiona, compa.ny's activites and reviews the adequacy of the risk martagement framework in
r€lation to the risks faced by ttle company.

r) Crcdlt rbl
Credit risk is the risk tiat the counterparty rllill not meet its obligations under a financial iostrument or a
customer contract, leading to a financiat loss. 1he Company is exposed to credit risk from its operating
activities (primarily trade receivables and Financial Guarantees). The trade receivable includes receivables

from PSU's. further the compaay expects the recovery of all the receivable.

ll Tt dc Rccclvables:- { ln Hundreds

Partlculari
As ot 3l.t

March, 2O2O
A! rt 3lrt

M.rch, 20l9
1-90 s due
gl to l8O due
Mole thah 180 due 810.00
Total rro.oo

bl Ltquldttv dtl
The following a.re the contratual obiligation of Financia.l liabilities

I in Hundreds

2020
Carrytag
ADouat

Totel

Short Term Borrowing 3,102 3,102 3,ro2
csrrylng
Aruount

On DemEad

Short Term Borrowins 2,051 2,051 2,051

cl Urrlct Rt L.
As the borrowing are non interest b€aring, the Company is not exposed to Market Risk

22. A rccoacllhtion ofthc locoac trx cxlrca3.! to tie aEoult coEputed by applybg tic rtatutoty lacorrlc

( in Hundreds
3l-Mar-19

Tax ExDensc:
(1,151.78) (s 11.s0)Prof,t Bcforc T.r

Otier comprehensive incoEe before tax
Total comprehensive income b€fore tax
tndian Statutory lncome Tax Rate
Erpcctcd IEcomc Trr Expcalc!
Trx ElIcct of .dju.tEcntr to
Tax EIIect of setolf of earlier year losscs
Tax Effect of losses not recognised (refer note of deferred tax)
Total lncoDc ti.8 crpcDtc rccogrlaad ln Ptoflt g Lo..

a) Tax on normal income recognised in proflt and loss
b) Tax on otier coEprehensive income

Totd trr rccogrilled h protlt i.ad lo..

299.46

26.OOo/o

(r32.991

r32.99

I
, \,4r

o4R CC UN1

Oa DeErnd

2019 Totsl

ta.x r.t. to ttc ptoflt beforc bcoEe trIG! It suEErrlzrd below t

31-Mar-2O

26.OOo/o

1299,461

4



g
5M5SMS INFOLINK PRIVATE LIMITED

Notcr to Oar8cLl rt tcEoata for t{ra yc.r cnaled on 3l.t U.lch 2O2O

23, Company is not rcquired to spent on CSR Expcnditurc as the coEpany is not fullfillitg alry of the foUowing

criteria stipulated &t provision of scction 135 ofthe coEpany Act 2013 :

a) Nct {,orth Rs. Fivc hundred crores or more,
b) T\rrnover ofRs. One thousand ctores or tuore,
c) Net profit of Rs, Five crores or more,

during the any preceeding three finanacial year.

24. Previous year's figures have bcen regrouped/rccasted, wherever necessary.

25, Figures in bracket denotes previous year's figures wherever disclosed

FOR V. K. SI'RANA E CO
Chartered Accourrtants

For and on behalf of tie Board of Directors of
SUS I!TOLIIIK PRIVATE LIUITED

Firm

GAIANI
Partner (M.No.168192)
Nagpur, dated tle,
9th July, 2O2O

No. : I 10634w n
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IIEUAITT KI'UAR LODIIA
Director

(DIN:01654145)

SOMANI
Dircctor

(DIN : 00378635)
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