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SMS MINING TIMITED
Balance Sheet as at 3lst March 2022

Particulars

(l) AssETs

Non Current assets
(a) lntangible Asset

(b) Deferred Tax Asset (Net)

Total current assets

Current assets
(a) Financial assets
(i) Cash and cash equivalent
(b) Other Cur.ent Assets

As at

31-Mar-22
Note

2

7

52.23

28.99

(Rs in '(}00)
No.

1.

2.

81.21

3

4

104.82

186.03

100.00
(86.1e)

13.81

t72.22

172.22

185.03

RAJESH GUPTA

40.94

63.89

Total current assets
TotalAssets

(II) EQUITY AND TIABIIITIE5

Equity
(a) Equity Share Gpital
(b) Other Equity

Totalequity

2. Liabilites;

Current liabilities
(a) FinancialLiabilitie5
(i) Other Financial Liabities

Total Current liabilities

Non Current liabilities
(a) Deferred Tax Liabilities

Total Non Current liabilities
Total Equity and liabilities

Signif icant Accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date
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5

6

8
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FOR V. K. SURANA & CO

Chartered Accountants

Firm Registration No. :110G34W

CA. SURESH GATANI

Partner (M.No.168192)

Place:Nagpur

Oate:0310912022

For and on behalfofthe Board of Directors of
SMs MINING I.IMITED

A. SANCHETI

Director

DIN :08338308

F.R.No,
110634W

uo,N: qzl68 192 gq 
O eR{ Sttf

Diredor
DIN :09338014
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SMS5MS MINING LIMITED

Statement of Profit and Loss for the year ended on 31st March 2022

Year ended

31-Mar-22
Particulars

lll,
tv.

(Rs in'000)

lncome

Revenue from operations
Other income

Total lncome (l+ll)

ExDenses

Depreciation and Amortization expenses
Other expenses

Totalexpenses
Profl t/(loss) before tax

Current tax
Oeferred tax

Profit/(Loss) for th€ year

Other comprehensive incom€
l. ltems That Will Not Be Reclassified To profit Or Loss

lncome Tax relating to item that will not be reclassified to
Profit or Loss

9

10
7.78

113.40

8

115.17
(1ls.17)

trr.rrt
(86.1s)

(86.19)

vt.

ll. ltems That Will Be Reclassifled To profit Or Loss
lncome Tax relating to item that will be reclassified to profit
or Loss

Vll, Total compreh€nsive lncome for the year

Vlll. Earnings per equity share of I lO/- each
Basic earning per share
Diluted earning per share

15 (8.62)

{.8.62).

Signifi cant Accounting policies

The accompanying notes are an integral part ofthe financial statements

As per our report of even date

FOR V. K. SURANA & CO

Chartered Accountants
Firm Registration No. :110634W

CA. SURESH GAI.ANI

Partner (M.No.168192)

Place: Nagpur

oatet 03/09/2022

For and on behalf of the Board of Directors of
SMS MINING TIMITED

1

_---.--
NIRBHAY A. SANCHETI

Director
DIN : 08338308

RA' ESH MAR GUPTA

F.R.No.
110634W

4

u!$ Director

DIN :09338014

Note No

uorN: 221Q1(!z DA q ERM5 r g5
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SMs MINING LIMITEO
Statement of clrantes tn Equttyfor the year ended on 31st March 2022

(Rs ln '000)A. Equity Share Capital
Balance as on 31st March,21
Changes in Equity Share Gpital During the year
As at 31st March, 2022

L Other Equltv
Reserve & Surolu(
Refer Note lVo 5

Significa nt Accounting policies

Theaccompanying notesare an integral partof the financial statements,

A5 perour report ofeven date

FOR V. I(, SURANA & CO

Chartered Accountants
Firm Registration No. :110634W

cA. RESH GATANI

Partner (M.No.168192)

Place: Nagpur

Date: 0310912022

uorN : 22t6 6tg2 BA 4b- RM 5tg E

Note No. l{umber ofshar€s

5

A. SANCHETI

Director
(DlN :08338308)

WI
Director

:09338014)

10000

10000

For and on behalfofthe Board of Oirectors of
SMS MINING LIMITEO

,*
100

RA'ESH

(DIN

Particulaas Retalned earnlngs Total

Balanae a5 at 31st 202L
for the

Balanae as at 31st 2022

F.R.No.
1r0634W
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SMS MINING TIMITED
Cash flow statement for the year ended on 3lst March iO22

Cash flow from operating actlvities

Profit before tax
Add: Depreciation & Ammortization
Operating profit before working capital changes

Movements in working capital :

lncrease/(Decrease) in Other current Assets
lncrease/(Decrease) in Other current financial liabilities
Net cash flow froml (used in) operating activities (Al

Cash flow from investing activities
Purchase of lntangible Asset
Net cash flow froml(used in) investing activities (B)

Cash flow from financing activities
lssue ofShare Capital
Net cash flow from/(used inl in financing activities (C)

Year ended
3l-Mar22

(R5 in '000)

(us.17)
1.78

(113.40)

(63.8e)

772.22
(s.06)

(54.00)

(s4.00)

100.00

100.00

40.94

40.94

For and on behalf ofthe Board of Oirectors of
SMS MINING UM]rEO

Net increase/(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end ofthe year

Significant Accounting policies

The accompanying notes are an integral part ofthe financial statements.

FOR V. K. SURANA & CO

Chartered Accountants
Firm RegistrationrNo. :110634W

cA. RESH GATANI

1

NIRBHAY A. SANCHETI

Director
(DlN:08338308)

-rrw:^
Director

(DlN :09338014)

F.R.No.
110534W

R 4

&-
(,

ccouNl

UDIN: 22-\8tW BAgFRm585

R'U
5MS

As per our report of even date

Partner (M.No.168192)

Place: Nagpur

Oate:03/09/2022
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SMS MINING I.IMtrED

oter to financial itateme sforthe yearended 3l5t March ZO22

1) SIGNI'ICANT ACCOU TIIG POI.ICIES AT{D NOTES FORMII{6 PART OF THE ACCOUNTS AS AT 31N MARCH 2022

ll Corporate lnformatlon :

sMs Mining umited, (the company) is a closely held company domiciled in tndia and Inco.po.ated on 28th september 2021under theprovisions ofcompaniesAct, 1956, The business of the company isto mine, quarry beneficiate, cona"n*",", jr"rr, sJ,n"ra, r"rr",manufactuag proaess, fab.icate, purchase or otherwise
acquke' sellorotherwise dispose of ordealin ores containing copper,lead orcadmium, concentrates ofcoal, lJranium, copper,lead and zinc,copper,lead and 2inc alloys and coftpounds, copper, Iead and zinc, goodt wares, and product5 ofallkinds, fertilizer, chemiaals, compoundso,metals and minerals orother materialof every kind needed foror resulting from the mining, production, purchase or processing of orescontaining copper' lead and zinc; cadmium metals and their products of every kind.However, the company has not commenced its businesstilldate. tt is a wholyowned subsidiary CompanyofSMS Ltd.

ll) Baila of pGoaratlon :
(l) Compll.n.. wtth ttlo AS

These financial statements have been prepared in accordance with the lndian Accounting stahdards {hereinafter referaed to as the ,lnd
As') a5 notified by Ministry of corporate Affalrs pursuant to s€ction 133 of the companies Act, 2013 (,Act') read wit; oitt 

" 
corprni".(rndian Accountint standards) Rures,2o1s asamended and other relevant provisions ofthe Act,

The accounting policies are applied consistently to all periods presented in Financial statements except whe.e a newly issued accountingstantdard is initiallly adopted or revision to an existing accoutinS standard requi.es a change in the accountinS policl hithefto inuse

(ii) Histo,kel Co.t Conventions
The fina ncial statements have been prepared on a histodcalcost basis.

lill Curr€nt Venus Nor Current Classlicadon
AII assets and llabilities have been classified as current or non-current as per the company's normal operatint cycle (twelve monthslandotherc teria set out in the schedule flttothe Act.

lv) Roundinr off of Amounta
All amounts disclosed in financiel statements and notes have been rounded off to the nearest Hundreds a5 per the requi.ement ofSchedule lll, unless otherwise stated.

llll Us€ ot Eatimatal and JudremenB :
The preparation of Iinancial statements in conformity with lnd As requires the management to make judgment, estimates and assumptionsthat affed the reported amounts of rcvenues, erpense' assets and llabilities and the disclosure of contintent liabilities, at the end of thereportin8 period rhe estimates and judSements used in the preparation of financial statements are continuously e\rdluated by the companyand are based on historical experience and various other assumptions and factors (including expectations of future events) that the companybelieves to be reasonable under the eristint circumstances. Differences between actual results and estimates are recoSnlsed in the p€riod inwhich the results are known/materialised. The said estimates are based on the facts and events, that existed as at the;eponing i",", or,t 

"toccurred afterthat date but provide additional evidence about conditions existingas at the aeportlntdate.

The areas involving estimation of uncertalnty and judtement at the date of the financiar statements, which may cause a materral adjustmentto the carrying amounts of assets and liabilities wlthin the rext financial year tiven below

a) Useful lives of property, ptant and equipment
bl Current Tar pafdble

cl Valuation of delered tax assets
d) Fairvalue measurement of financial instruments
e) Defined Beneflt Obllgadon
f) Probable outcome o, matteE included under ContinSent Uabilifes

SM5

Oetailed information about each olthese estimates andjudtements is included in relevant notestoSether with informatjon about the basis ofcalculation foreach affected line item affected in finacial Statements

lV) Simlficant Acrountlnr pollcies :
a) Prorertv. plant & Eoulonent:

l) Recotnltion & Measurement
All items of property, plant and equipment are stated at cost less depreciation and impairment, If any. Historical cost includes expenditurethat is directly attributable to the acquisjtion ofthe items.

Advances paid towards acquisition of property ptant & equ
under other non current assets and the cost of asset not

ipment outstandint at ea.h balance 5heet date is classified as capitaladvances
put to use before srrch date are disaloted under , Gpital work in progress.,Subsequent costs are inaluded in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probablethat future economic benefits associated with the item will flow to the Compa ny and the cost of the item can be measured reliably. Thecarryint amount of any component accounted for as a separate asset isde recognised when replaced. All nd maintenance

a\.r{-
are charged to the Statement of profit and l-oss during the reporting period in which they are incurred.

ru(

F. RzN o.
11drt',,,1
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SMS MINING UM]TED
ilotes to inancl.l statements for the yea, ended 315t Ma..h 2022

ll) Dao.eclatlon Method a.d resldual valu. r

The company, based on technical assessment made bytechnical expert and manaSement estimate, dep.eciates certain'items of br/ildin,,plant and equipment over estimated useful lives on streitht t-ine basis wtri.tr 
"r" 

-r"." 
", 

J" ur"-iriii" 0."*r'i"o'1"'"*oute ll to thecompanie5 Act, 2013 The management believes that these estimated usefullivesare realistic and reflect fair approximation of the periodoverwhich the ass€ts are likelyto be used.

An item of property, plant and equipment and any siSnificant part initially reaoSni2ed is derecognired upoh disposal or when no futureeconomic benefits are exp€cted from its use or disposal. Any gain or loss arisin8 on derecoSnitbnT disposalofthe asset lcalculated as thedifference between the net disposalproceeds and the carrying amount of the;et) is inaluded in the income statement when the asset isderecogni,ed,

b) lnvestnent ln prooerti.s r
Property that is held for long_term rental yields or for capital appre.iation or both, and that is not occupied by the company, is classified asinvestment proPerty. lnvestment property is measured at its cost, includinS related trdnsaction coats and where appticable borrowinS costsless depreciation and impairment ifany,

c) lntanrible Ass€ts :.
lntanSible assets acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses. cost of a non-monetary asset acquired in exchanee of another non-monetary asset is measured at feir value. lntangible assets are amortised over theirrespective individuar estimated usefunife on straitht r-ine basisfrom the datethat they are avairabre for use.

d) lnventorles t
lnventories are valued at the cost or net realisable valuewhichever is lower. cost comprise of alllhe cost of purchase and otirer costs incuredin brinSing the inventories to present location and condition. Cost formulae used is ,Weighted Ave68e Cost',,. Oue allotvance is estimated andmade for defective and obsolete items, wherever necessary.

e) lnvBtrnrnt ln Subrldlaries. partneFhlo irrn. rolnt Vantur6 and Astodates
lnvestments io subsidiariet joint ventures and associatei are recotnis€d at cost as per hd as 27. Except where investments accounted for atcost shall be a'counted for in accordance with lnd As 105, Non-current lssets xetd for sale and olsconUnued operations, when they aaeclaisified as held for sale.

0 L€as$ i
The company has applied lnd as u6 using the moditied rctrospective approach and therefore the comparative info.mation has not beenrestated and continues to be reported under lnd AS 17.

g, carh & C.sh Eoutvalents
cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed deposits with original maturity of three monthsor less which are sub.iect to an insignificant risk ofchante in value.

h) Borrowlncs r
Borrowlnts are initially recognised at net oftransaction co5ts incured and measured at amortised cost. Any difference between the proceeds(net of transadion costs) and the redemption amount is recognis€d in the sratemenr of pronrili;; ;;;;;;;*ltii" *""*"r,using the effective interest method.

i) Rnamlallnstrumcntj:
(l) Flnanctal Asr€ts
l) Cl.5.lfic.tlon

The comoanv classifei lts frnancial Ass€ts ln thc tollot lnr measurehent caterorlB:
a Those measured at amortis€d cost.
b Those to be measured su bsequently at fair value (eitherthrou8h other comprehensive orthrough statement of profit and Lossl, and

The classification depends on the company's business modelfor managingthe financial assets and the contractual terms ofthe cash flows.

2) lnltlal Recornltion and measurement

l!e, transaction co5ts offinancial assets caried at fair value throuth the profit and Loss

F. R i/o.
11$34,;;

4

RAr/?

UN1

Allfinancialassets are recognised initially at fair va
are expensed in the Statement of profit and Loss.



SMS MINING I.IMITEO
llotes to finan.lal statamcnB for the year end€d 31st March 2022

3) SubseouentMeaauremeat
For purposesof subsequent meagt/remen! financialassets are classified in following categories:a Financi,al astaB at amoitked Goat

Financial ass€ts are Subsequentlv measured et amortis€d cost if these financial ass€ts are held within a business model with anobjective to hold thes€ ass€ts in orde. to collect contcctual cash flows and the contractual terms of the financial asset give .ise onspecified date5 to cash flows that are solely payments of principal and interest on the principal amount oustanding. tnterest incomefrom these financial assets is included in finance income using;he effective interest rate rElR) method. lmpairmeot gaans or lossesaaising on these assets are recognised in theStatement of profit and Loss.

b Financi.l a$ets at talr value throuSh othe, comprehensive lncoma
Financial ass€ts are measured at hk value throu8h other comprehensive income if thes€ financial assets are held within a businesswhose obiective is achieved by both collectin8 contractual cash flows and sellinS financial assets and the contractual terms of thefinancial asset Sive rise on specified dates to cash flows that are solely payments of principal and interest on the principal amountoutstanding Movem€nts in the carryinS amount are taken through ocl, except for the recognition of impairmedt tatns or losses,interest revenue and foreiSn exchanSe Sains and losses which are iecognised in the statement or proRt ana uss. tn respect of equityinvestments (other than for investment in subsidiaries and associatesi which are not held ro. *"ainc,i" i;.p"ny has made anirrevoc'ble election to present subsequent chanSes in the fah value of such instruments in ocl. SuJ an eleailn is made by thecompany on an instrument by instrument basis at the time of transition for existing equlty instrrm"msj in itiai rlcogn ition tor newequity instruments.

c) Financial as5ats et fal, v.lue throuth p.ont o,loss
Financial assets are meesured at fair value throuSh profit or lo5s unless it is measured at amortized cost or at fair value throuSh othercomprehensive income on initial.recoSnition. The transaction costs directly attributable to the acquisition offinancial assets at fair valuethrough profit or loss are immediately recognised in statement of profit a;d loss.

{} lmoairment of Flnancial fuaets
ln accordance with lnd As 109, the company applies the expected credit loss ("EcL") model for measurement and recognition ofimpairment loss on financial assets and credit risk exposu.es. The company folow; 'simplified app.o".t,to. ru"ognitjon oiliip"ir."ntlossellowance on trade receivables. sihplified approach does not require the companyto trackchanSes in credit risk. Rather, it recognisesimpairment loss allowance based on lifetime EcL at each reportint date, right fr;m its initial re.ogiiton. ro, .".;gnitii" or'*p"nr"naloss on other financial assets and risk exposure, the company deteamines th;t whether there has been a sighificant increase in the creditdsk since initial recoSnition lf oedit risk has not increased significantly, l2-month EcL is used to provide for impailment loss. Howevea, ifcredjt risk has increa5ed siSnificantly, lifetime EcL is used lf, in a subsequent period, creclit quality of the instrument lmproves such thatthere is no lonSer a significant increase in credit risk.since initial recotnition, ti"n tl" 

"ntitv 
reverts to recognisint lmpairment lossallowance based on 12-month EcL EcL is the difference between all coniractual cash Rows that are due to the gaoup in accordance withthe contract and allthe cash flows that the entity expects to receive (i.e., allcash shortfulls).

5) De-recornltlonorFlnanaialAsaetl
The Company de-recoSnises a financial ass€t only when the contractual ri8hts tO the cash flows from the asset expire, or it transfers thefinancial asset and substantially all risks and rewards of ownership of thJasset to another entity. lf the company neither transfers norretains substantlally all the risks and rewards of ownership and continues to contror the transferrcd asset, tr,u co"p"nv .""ogn,a", i*retained interest in the assets and an associated liability for amounts it may have to pay. lfthe company retains substanti",i, uii,r,".irr,and rewards of ownership of a transferred financial asse! the company continues to recoSnise the financial asset and also recognises acollaterdlized borrowing for the proceeds received.

ll) Eouitv lnstrument And Financial tjablli{es
Financial liabllities and equity instruments issued by the company are classified accordlnt to the substanae of the contractualarran8ements entered into and the definitions of a financial liability and an equity instrument.

.) Eoultv lns$umentr
An equity instrument is any contract that evidences a residual interest in the assets of the company after deductint all of its liabilities.Equity instruments which are issued for cash are recorded at the proaeeds received, net of direct issue costs. Equity instruments v/hich areissued for aonsideEtion other than cash are recorded at taia value of the equity instrument.

Financialljabilities are recognized initially at fai.value and in case of borrowing and payablet net of directly attributable cost.

2 Subs€quent measurement
Financial liabilities are subsequently caraied at amortized cost t/sing the effective interest method, except for contingent considerationrecognized in a business combin ation which is subsequently measured at fair value For trade and other payablesmaturing within one year from the balance sheet date, the carrying amounts
instruments.

to the short matu rity of these

ae
SMS

b) FinancialtlabllltlEs
I lnitial re.omltion and Measurement

F.&N".
11{41q4t
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SMS MINING UMITEO

oles to finamlalstatements to. the yea, ended l13t M...h 2022

3 De-reco.nldon of Flnarclal Liabllltlei
Financial llabilities are de-recognlsed when the obligation speaified in the contract is discharSed, cancelled or expired. when an existingfinancial liability is replaced bv another from the same lender on substantially different termt or the terms oi ai existrn8 tiabitity aresubstantiallY modified, such an erchange or modification is treated as de-recognition of the oriSinal liability and recoSnition of a newliability The difference in the respective carMngamounts is recognised;the statement of prolit and Loss.

{ Oflsettinr Financial Llabllltl€s
FinancialassetJ and financial liabilities are offset and the net amount ls reported in the Balance sheet ifthere is a curenfly enforceableleSalri8ht to offset the recognised amounts and there is an intention to settre on a net basrs to rearise the assets and setflethe riabiritiessimultaneously.

J) lmoairment o, Non-Flnanclal ArieB:
The company assesses at each Balance sheet date whetherthere is any andication thatan asset,lncludint intangible asset, rnay be impaired. t,any such indication exists, the company estimates the recoveoble amor,nt of the asset. lf such recoverable amount of the arset or there'overable amount ofthe cash generatin8 unit to which the asset beronSs is |ess than fu carrying 

"aornt, 
tt" 

"r..yin; "riount 
is reaucea toits recoverable amount rhe reduction is treated 3s an impa irment loss ani is recognizea in the profit and Loss Account.

R€coverable emount Is determined:
- tn case ofan individua I asset, atthe higherofthe assets, ,a ir value less cost to seil and value in use; and
_ ln case of cash tenerating unit (A group of assets that generates identifie4 independent caih flows), at the hither of cash generdtingunifstai.value less cost to s€lland value ln use.

ln assessing value in use, the e5timated future cash flows are discounted to their present varue osinS pre-tax discount rate that reflectscurrent market assessments of the time value of money and risk specified to the asset. ln determinint fair value less cost to ,ell, recentmarket tGns€ctlon are taken into account. lf no such transaaion can be identified, an approprlate valuation modelis used.

lmpairment losses of continuing operatlons, includinS impairment on inventoriet are rccognised in the statement of profit and l-oss,except for properties previously revalued with the revaluation taken to ocl. For such properties, the impairment is recognised in ocl up tothe amount of any previous revaluation. when the company considers that there are no realistic prospects of recovery of the asset, therele,ant amounts are written off lf the amount of impairment losi subsequently decreases and ttre oecrease can ue retat; objectively toan event occuring aftet the impairment wai recognised, then the previously recoSnised lmpairment rora i, ."ruJ throu8h theStatement of profit and toss.

k) Prcvirions. Continqent llablllti€s and Contln.ent Assetsr
A provision is recoSni'ed when the company has the present obligation (le8al and constructive) as a result of past events, for which it isprobable that an outflow of resources embodying economic benefil wirr ieieqri.ea to settre the oblitation and a reliable estimate can bemade Provisions are reviewed regularly and are adjusted where n"a"rr"ry ,i ."R"* ,n" cu,ent best estimate of the oblitation. when a

::LT:' 
*0""t provision to be reimbu6ed, the reimburs€ment is .ecoSnized as a separate asset only when reimburse;ent i5 vi.tually

A disclosure ofcontinSent liabilities is made where there is possible obligaflon or present obritation that may probably not require an outflow

;ffi:llffiy,i::" 
there is possible or a prcsent obligation where there is tiietihood of outftow of resource is remote, ho provision or

Contingent Assets are not recoghized in the financial statements.

Provisiont contintent fus€t & contingent I'iabilities are reviewed regularry and are adjusted where necessary to refle.t the current bestestimate of the obligauon.

Revenue Reao6ltloni
The Company has recoSnised revenue in accordance with lnd A5 115 "Revenue From contracts with customers" which establishes acomprehensive framework for determining whether. how much and when revenue is to be recognised.

m) Govemfiemc.anB r
Grants from the govehment are recoSnised at their fair value where there is reasonable assurance that the grant will be reaeived and theCompany will comply wtth allattached conditions.

SMS

r)

Government grants relating to the purchase of pro perty, plant and equipment are included in capital reserve as deferred income and a

F.Rdto.
11.&w

4RA

4,

)

OUNl

credited to Profit and Loss on a straight_ line basis overthe remaining period ofthe ect and presented within other income
re
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SMs MINING I.IMITED
Ilotes to finand.l statements for the yea, ended 31st March ZO22

n) Foreirn cunencv Translation :-
i) functlonal and oresentatior curencv r

ii) Deferred Tax:-

The financial statements are presented in lndian rupee (lNR), which ls companfs funcdonal and presentation currency.

ill T.ant.dlons and balancla r
Transactions in foreign currencies are recotnised at the prevailint exchange rates on the transaction dates. Realised tains and losses onsettlement of foreiSn curency transactions are recognised in th; statem-ent of profit and Loss. Monetary foreitn curency ass€ts andliabilities at the year_end are translated at the year_end erchanSe rdtes and the resultant exchanSe differences are recoSnised in theStatement of profit and Loss.

o) Bo.rowlnr Corts r
BonowinS costs directlv attributable to the acquisition, construction or production of ah asset that necessarily takes a substantial perlod oftime to 8et ready tor its intended use as part of the cost of asset. All other borrowing costs are expenses ih the pe.iod in which they occur.Bor'o*'ih8 costs consist ot interert and other costs that an entity incurs in connection wath the borowing of funds.

pl Tares on lncomet
i) Curcnt Tatr

The income tax expense or credit, if there is any for the period is the tax payable on the curent period,s taEble i.rome based on theapplicable income tax rate as per lncome tax Act 1961. cunent lncome tax assets and liablllties are measured at the amount expected totre recovered from or paid to the taxation authoaities.

Deferred incometax is provided in full, u5in8 the Balance sheet approach method on temporary c,ifferences arisint between the tax basesof ass€ts and liabi,ities and thek carrying amount in the financial statemen! if there is any. Deferred income tax is determined using taxctes (and taws) that have b€€n enacted or substantiarv enacted bv the ena or the reporting [;;";; ";;;il,;;;;;;;"; ,r"related deferred income tar assets is realised or the deferred incofte tax liability is seftred. Deferred tax assets are recognised fo. alldeductible temporary differences and unused tax losses, only ii it is probable that future taxatte amounts will be available to utilise thosetemporary differences and losse5.

q) Emolorae Benefits r
l) Shon.term obliEtions i-

liabilities forwagesand salaries, inc]uding non monetary benefitsthat are expected to be setded whollywithin 12 months after the end ofthe period in which the employees render the related service are recognised in respect of employeey .".ri.". ,p'i" ii" *u 
"t 

g,"
reporting period and are measured at the amounts expected to be pard when the riabirities are settred.

l.at! Enaaihment
The cost of short term compensated absences 15 provided for bas€d on estimates. The company presents the entire leave as a currentliability in the balance sheet,slnce it does not have as unconditional right to defer its settlement for 12 months after the rcponig oate.

il) Post{mplovment obliaatlons r
?h€ Companv ooerates the followini post €moloyment schemes:
a oefined benetit plan such as Sratuity; and
b Defined contribution plan such as provident fund.

Gratulw obllratlons
The liability or asset reco8nised in the balafte sheet in respect of detlned benefit gratuity plans is the present value of the defined benefitobli&tion at the end ofthe reporting pedod less the fair vaiue of plan assets. The de;ned benefit obliSatioh is crlculatJanilir, lr ao*r".usin8 the poected unit credit method.

The present value of the defined benefit obligation is determined by disrounting the estimated tuture cash outflows by reference to marketyields at the end of the reportinS pe.iod on government bonds that have terms approximating to the terms ofthe relatej obliga'on.

The net interest cost is calculated by applyinS the discountrate to the net balance of the defined benefit obligation and thetair \ralue of plan
assets. This aost is included in employee benefit expense in the Statement of profit and Loss.

Remeasurement Sains and losses arisinS from erperience ad.iustments and changes in actuarial assumptions a.e recotnised in the peaiod inwhich they occur, directly in other comprchensive income. They are included in reiained earnings in the statement ofchanges in equity and inthe balance sheet.

F.Rlo.
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Provident Fund

Retirement benefit in the form of provident fund is a defined contdbution scheme, The company has no obligation, other than the
contribution payable to the provident fund. contributions are made to providentfund in India for employees atthe raG oI12% of basic satary
as per re8ulations. The contributions are made to re8istered provident fund administered by the government. The company recognizes
contribution parable to the provident fund scheme a5 an expense, when an employee renders the related seNice. tfthe contribution parable
to the scheme for service received belore the balance sheet date exceeds the contribution alieady paid, the deficit payable to the scheme is
recognized as a liability after deductinS the contdbution already paid. lf the contribution already paid exceeds the contribution ctue for
services received before the balanc€ sheet date, then excess is reaoSnized as an asset.

.) SeEn€nt naoortinr r
The Board of Directors ofthe company constitute the chief oa,eratin8 o€cision Makers {,cooM") which allocate aesources to and assess theperformance of the segments of the Cohpany.

s) Eamln6 PerSharc:
B3sic €PS amounts are calculated by dividiry the profit for the year attributable to equity hotdefs of the company ry the weighted aver.Se
number ot Equity shares outstanding durinS the year.
Diluted EPs amounts are calculated by dividing the profit attribt table to equity holdeB of the company by the weighted average numb€r ofEqt/ity shares outstandihS durihg the year plus the weiShted average number of Equity shares that would be issued on conveRion of all the
dilutive potential Equity shares into Equityshares.

F.PsNa.
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SMS Mining Limited

Notes to Standalone Financial Statements for the year enaed 31st March, 2O2Z

2 lntangible Asset

Rs ln '000'

Computer
Software Total

A

B

Gross carrying amount
Balance as at 31st March 2021
Additions
Balance as at 31st March 2022

Accumulated Depreciation/impairment
Balance as at 31st March 2021
Charge for the year
Disposal

Ealance as at 31st March ZO22

Net carrying amounts
Balance as at 31st March 2021
Balance as at 31st March 2022

54.00 54.00
54.00 54.00

c

52.23 52.23

F. RJ.lo.
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SMS MINING TIMITED
lvotes to financlal statements ,o. the yearend€d on !1st March 2022

3) cash and cash eouivalents r

4l Other Current fusets :.

GST Recelvable

Prepaid Expenses

5) Share capltal r
Authori2ed shares capital

1,50,000 Equity shares of parvalue of { 1O/- each

lssued, subsaribed and fully pald.up5ha.es
10,0m Equltyshares ofpar\ralue of t 1O/- each

As at
3l-Mar-22

lRs ln 'ooo)

Total

Total :

Total

40.94

40.94

27.67

36.22

1,500.00
Total: 1,500.00

63.89

1m.00
100.00

Equity ahare3

At the beginning ofthe Deriod
lssued durlng the period

Outstanding atthe end ofthe period

b. Terms/RighE attached to shares
The company has only one class of equity shares having parvalue of t lo per share. Allequity shares tssued rank parlparsu in respect
of distdbution of dividend and repayment of aapitar. The companydecrares and pays drvid;d in rndian Rup€es.

ln the event ot liquldatlon ofthe company, the holders of equlty shares will be entitled to recetve remaintng assets of the company,
after dlstribution of preferential amount. The distribution will be h proportion to the no. ot equlty lhares held by tie shareholder at

Oetalls of aharcholdeB holdlnt more than Sra rh.r6 in the comprny

fuat
3l-Mar-22

% holding ln the
class

l{o.ofShares

Equityshar€s of { l0/- each fully paid
SMS Limited

d. The detallrofShares held by holdingCornp.ny

Equltysharer of t 10/- e.ch fully paid
5MS Limited

The d.tails otShareholdlnB ot promoters in the companyas under:

10,000 1@%

ar at
31-Mar-22

No.otShares
% holdlnS ln the

clasi

10,000 [n%

All, e
No.otShares

X holding in the
class

.s

F.R. tlo.
roy/,Aw

Equityihares of 110/- each fully pald
SMS Limlted

N1

10,000 lN%

(A) B.lances wtth benk:
ln current accounts

Reconciliation ofthe shares outstanding at the beginnlng and at the end ofthe,eporting period

As at
31-Mar-22

Io.o, Sh.fts

10,000

10,000

As at
l,-Ma.-X2



F,U
SMS

SMS MINII{G UMITED

Notes to ,inanclal statenents to, the yearended on 31rt March 2022

6l Other Eoultv :.
Retained Eamln6
Surplus/{Oelictt} tn thc rtatement of p,orit and !o.s
Opening Salance

Add: Profit/(loss) for the year
Net surplus/ (deficit) in the statement of profit and loss

7l Other Current Flltanclal Uabllities r
SundryCredito6
Other Pavables to Retated parw:
SMs Limited
Audit fees payable

8) Deffered Tax tiability

Defered tax on aa.ount o, profit/(loss) ot cu.rent y€ar
Pro0t Befo.e lar
Add: Oepreciation as per Companies Act, 2013
[ess: Depreciation as p€r lncome Tax Act, 1961
Profiv(Loss) as per lncome Tax Act, 19G1
lncomeTax @22%
Surcharge

Educatlon Cess

Defe..ed Tax Arset

WDV as on 31.03-2022
A5 per Companies Act
A5 per lncome Tax Act
Tlming Differen.e
fax @22%
Add: Surcharge

Add: Education Cess

Deftered T.x Uabillty du€ to Depreclation as on 31-03-2022
l{et Defened Tax asslt to be areated

9) D€lreciation and Amoruza on t
Ammortization on intangjble asset

10) Other Exoens€s i-
Paymant to Auditor
Bank charges & commisson

Rent Expenses

Subscriptlon Fees

Ar at
U-M.i-22
(& ln '0oo)

(85.19)

{86.1s1

t22.72
49.50

Total: L72,22

(11s.17)

L7A
10.80

(124.20)

127.32l.

.2.131
(1.20)

3!.25

s2.23
43.20

9.03

1.99

0.20

0.09
2.27

28.99

1.78

49.50

0.42
50.m
13.48

Total : 113.40F.R.No.
11yl4w

d
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SMS MINING UM]TED
Notes to financial itat€mentJ ror the yearended on 3l5t March 2022

11. Contins€nt tiabilitv, Commitment & Continqent Asset, r

a) Claims aSainst the company not acknowledged as debt
b) Corporate Guarantees & Olher Guarantees
c) Other Mon€y for which the Company is Contingently Uable
d) Revenue & Capital Cohmitments
€) Conting€nt Assets

12. Auditors Remuneratton {includinE taxesl }
Auditfee

13.

Openin8 Oeferred fax Asset/(Liability )
Deferred Tax ch.rged/(credtted) durinB the year
Closing D€ferred Tax Assev(Liabitity )

14. Related Partv T.ansrrrions :-

Relationships

(a) HoldingCompany
5MS Limited

(b) fey Mane8ement pcnonal

Anand Sancheti - Dir€ctor
Rajesh Kumar Gupta- okector

(c) Gro0p Entities
Sub6idiaw ol Holdln! co.

SMS Envoclean Pvt. t-td.

SMS Mine Develope6 Pvt. t-td.

Spark lralland ParklnS pvt. !td.

SMS Taxi Cabs A.t. l-td.

Maharashtra Erwlro Porrer Ltd.

SMS Water Grace 8MW pvt. Ltd

SMS Tolls And Developers Ltd.

sMS Vidyut Pvt Ltd.

SMS.AABS lndla Tolhf,ays pri,rate Ltd.

PT. SMS Miner.ls Intema onal

Deferred Tax :.
As explained by mana8ement, due to non-virtual ce.tainty of future profits the deferred tax to the extint of the deferred tax asset
on unabsorbed depreclatlon and carry forwarded business losses, has not been recognlsed.This is ln accordahc€ with Accounting
Standard INOAS-12.

0.00

{28.9e)
28.99

5M5

49.50

49.50

Ayodhya Gorakhpur SMSTolls pvt. Ltd.

Patwardhan lnfrastructure pvt. Ltd.

Slvls Waste ManaSement pvt. Ltd.

PT. SMs Mines lndonesta

SMS Bhatgaon Mines Extension pvt ttd

Jolnt Ventuct o, Holdlna Co.

SMS lnfGstrudure Ltd & D.Thakkar Co6truction pvt Ltd JV

Shaktikumar M, Sanche0 t-td & S N lhakkar Construcuon pvt. Ltd, JV

SMS lnfiastru.ture Ltd & Brahamaputra lnfrasructure Ltd 0V)

SMS lnfrastructu.e Ltd. & B. p. Constructon Co. pvt Ltd (JV)

SMS lnfrastructure Ltd. & BrahanEputra Consonlum Ltd (lV)

sMSr[ rTco (Jv)

Bhartiya SMSIL (JV)

SMS lnfrastructure Ltd. Shreenath Enterp ses J.V.

SMSIL-Westcoast EnSlneerlng Corp. (JV)

GsJ Envo Ltd. ln consortlum with SMS tnfaanructure Ltd.

Meghe SMS Health Sctences Consortium (Spv)

sRRCrPr--SMSL-BEXEM {lV)

SMS lnfolink Pvt. l-td.

Associates of Holdln! Co-

RCCI lnfrastructur. ttd.
SMS AAMWTollways Pvt. Ltd.

F.Ri{o.
11yh4w

P

'4,

&
(t

4

ultl

Solar Bhatgaon Extension Mines pvt. Itd.

31-Mar-22
(Rr ln 'm0)

Nirbhay Sancheti, Director

SMS lnfr.structure [td - fur tnfra-projects A/t. Ltd. J.V.

sMsr--MBP|--8MPL (.'V)

GDCL-SMSTL (JV )

sMsr--sRRcrPr- (Jv)

sMsrL-MBPr- (.'V)

8S5 Assoclates
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SMS MINING I.IMITED
Notes to tinancial stataments for the y€a.ended on 31st Marah 2022

d)

15. EarninssPerShare:-

Net Profit ayailable for Equity 5hareholde6 as p€r statement of proth and loss before other
comprehensfue incom€

et proft to, cakula{on ot bark & Dilut d EpS

Weighted average number of eq uity she res in calculatint Basic & dilut€d EpS
10,000 equityshares ofparvalue of l1O/- each

sMs

td

Related Pani€s

31-Mar-22

10,000

tamings p., equlty sharc:
Basic

Oiluted

16. CaDital M.nii.manr !
For the purpose of the Eompany's capital manaSement, capital includes issued equity capial, attributable to the equity holdeB of
the holdinS company. The Primary obj€ctive ofthe company epital management is t; ma{mtre the shareholdervalue.

The company rhanages its capital structure and makes adjustments ln ltght oI chanSes tn economlc conditions and th€
requlrements of the fi nancial covenants.

10. Atul Multi Objective Organisation
11, Valencia Constructions pvt. l"td.

12. Veet Rag Exploration & Minerals Pvt. l-td

13. Veet Rat Hospitality 44. Ltd.

16. Bicwaste Management (tJ) Ltd,
17.Grey Mountain private Limited
18. San Finance Corporation
19, Sanson Developers
20. KPANV Mines and Mineral LLp

21. SPAI'IV Medisearch Life Secience private
Umited
22. Eest Power Plus private Umited
23. Kin8sway Foundation
24. Pinnacle
25. BSS Associates
26.Nilawar Water Grace Waste Management
Private timited

15. Adianubhav Developers Pvt. Ltd

14. San Commercials pvt Ltd

7. SMS Envocare Ltd.

5.Nirbhay Sancheti
6. Ponda Envocare Limited

1. Dilip B Surana
2. Ramend6 Gupta

Ajay Kumar Lakhotia
Hemant [odha

SMS Waluj CETP Pvt. ttd.
SMS Multi Objective Organisation

Name ofRelated party Natlre orTransactions
Holding Company

l(ey Managemcnt
PeJsonal

31-MaF22Other lncome
31-Ma..21
31-Ma(22 50.00Rent paid
31-Mar'21
3l-Ma..22Loan Recejved during the year
31-Mar-21

31-Mar-22Loan Repaid duringth€ year
31-Mar-21
37-Mar22Oeposits & Advances Receiv€d
31-Mar,21
31Mar22Deposits & Advances Repaid

31-Mar-22 122.72Outstanding Balances inclued in liabilites

31-Mar-22Outstanding galances inclued in Assets
31-Mar-21

I'lttEtr

Particulars
As et 31st Mar.h 2022

Current Sorrwi ncs

Total Debt

Less cash nd h Note 1eq ) 40.94
Net debt
Equity

Equity Share
100.00

Other
19

Totalca
13.81

and net debtCa
27,1

F.&tvo.
11934W
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(86.1s)

I85.191

(8.62)

(8.62)

31-Mar-21



SMs MINING UMiTED
otei to fnanalal statemenB to, tha yea, ended on 31st March 2O2Z

17. Selmem Rcmrtlna r
fu the company's business activity falls whhin a shgl€ se8ment viz. trMtntnt otviston", and the servtces are rendered in the
domestic market, hence the disclosure requlrements of tND as 108. "operaUnS se8€ments., tssued by the tnnitut€ of
Charte.ed fucountants of lndia is not appltcable.

18. Financlal lnstrument :.
f inancial Risk Manage.ncnt
The company's principal financial liabilitles comprlse of short term borrowinSs. The main purpose ofth€Je flnancial liability ls to
finance the Company's operations.

Thecompany is exposed tocredit risk and liqutdity rlsk, market risk.

The manaSement of these risks is overseen by the Senior management on a reguah basis to reflect changes in madet conditions,
company's activites and r€views the adequacy ofthe rist management framework in relation to the risk faced by the company.

al Credit rtsk

credit risk is the rlsk that the counterparty will not meet tts gbligaflons under a flnancial instrument or a customer contrac!
leading to a flnanclal loss The company is exposed to credat risk from tts operaflng activiti€s (prtmarlly trade recetvables and
Financial Guarant€es). The trade recelvable includes recei\rables from psu's. furth;r the company erpects the r€covery of all
the receivablE.

U Tr.de receivabhi I
b| Liouiditv riik

The company ftonltors its risk of a shortage offunds usiry a liquidity planning tool. The company,s objective is to matntain a
balance between contlnuity offunding and flexlbllity throuSh the use of cash;redit facllity and bank lo.ns. uquldity risk is
defined asthe rlskthatthe company willnot be abletosettleor meet its obllgations on time or at a.easonabte price. The
company's corporate treasury department is responsiblefor liquidity, fundtnS as wellas settlement hanagement. tn addition,
processes and pollcles related to such risk are overseen by senlor management.

Market risk is the risk that the fah value o, futur€ cash flows ofa financial tnJtrument willfluctuate beaause of changes in
market prices. Market risk comprlses three typei ofrisk: interest rate rlsk, currencl risk and other prtce rlsL such a;equity
price riskand comftodity risk. Financial instrum€nts affected by market risk include loans and borrqwingJ, deposits etc.

19' A rcconciliation ot the lnaom. tex exp€nser to tha armunt compt ted by .pplylnS the rtrtuto.y lnco;n€ r r.t to thc piofrt
b€toc Incom€ taxes b aummarted b€low r

c) Market Risk.

Tax Eroense:

Profit Before Tax

Other comprehenslve income before tar
Total comprehensive income before tlx
lndianStatutory lncom€ Tax Rate

Errected lncome Tar Expenses

Tax E fect of adjustricnts to reconclle expcciad
lncome Tax Expens€i
Tax Effect of setoff of earlier year losses

Tax lffect of losses not recogntsed kefer note of deferred tax)
Totel lncome tal expens€ recoSnised in profit & Lo3s

a) Tex on normal income recognised in profit and loss

b) Tax on other comprehensive income re!oSntsed in
' orofit and loss

Total tax rc.o8nbad ln profit .nd loss

a) Net wonh Rs. Five hundred crores or morq
b) Turnover of Rs. One thousand crores or more,
c) Net profit ofR5. Five crores or more,

during th€ any preceedtnS three tnanacial year

31-Mer-22

25.77%

(28.9s)

(28.e9)

(28.99)

(28.99)

20. company is hot required to spent on csR Erpenditure as th€ company is not fullfilling any ofthe followtns criterta stipulated in
provision ofsection 135 ofthe company Act 2013 :

F. RrVo.
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21. Previous year's f8ures not reported since the company was tncorpoGted on 28 Sept 2021
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5MSSMS MINING I,JMNED

Note3 To Flnanclal Statanents For The yea. Ended gtst March 2022

22 fal valua meaaure6ent:-
The tair values of th€ financial assetr:nd liabilities are included at the amount at which the lnstrument could be exdanged in a currenttransactton between willing panies, otherthan in a forced or liquidation $le.

Thefollowim methods and assum0tionswere used to estimate the lair values:
1) Fair value of current assets whi.h ihcudes loans 8iven, cash and casl equiyatent5, other bank batances and other flnancial assetiapproxrmate their carrying amounts rargery due to short term maturrties 0fthese instruments.

2) Financlal lnstruments wath fixed and variable inte.est rates are evaluated by the company based on paEmeters such as tnterest
rates and indlvldua I credlt worthiness ofthe counterparty. Based on this evaluaflon, allowances are taken to account for expected
losses of these recelvables. Accordingly, fairvalue ofsuch instruments ls not materlally dtfferent from their carryin8 amounB.

The Company uses the followjng hierarchy for determininS and disclosinS the fak value of financial instruments by valuationtechnique

lRs ln '0oo)

Levell:

Quoted (unadjustedlprices in acflve markets for idendcalassets or liabllities.
l-evel2:

other technlques lor whidr maior inputs whldr have a signltlcant effect on th€ recorded ,air yalue a.e observdble, either dtrectly
or iodlrectly.

Learel3:

Technlques whldl use lnputs that have a signifiaant effect on the reco.ded fatr value that are not based on observable market
data (Unobs€wable tnput data).

FOR V. r. SURAT{A & CO

Chartered Accountants
Firm Registration No. :110634W

Foa and on behalrofthe Board of Ol.ectors of
SMs MINII{G UM|TED

SURESH GAI-ANI

Partner (M.No.158192)

Place: Nagpur
Oat t 03/0912022

0irector
(OlN : 09338014)

GUPTA

rinan l.l Assets & Ltab tter .s at 31n
M.r.h,2022 Current Total throuSh Profit & throuth

ocr

Car.ied at

40.94 40.94 40.94 40.94
Total 44.94 40.94 40.94 40.94

Other Current LiabilIies 772.22 772.22 172.22 772.22
I 172.22 172.22 172.22 772.22

I

-

-

I II
-
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tr0634W

NI

6::

.i

UDIN: 2AbstsLgryErun 5 rK5

NIRBHAY A. SAI{CHETI

0irector
DIN :08338308


