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Independent Auditor’s Report
To the members of SMS PARKING SOLUTIONS PRIVATE LIMITED

Report on the Ind AS Financial statements

We have audited the accompanying Ind AS financial statements of SMS PARKING
SOLUTIONS PRIVATE LIMITED which comprise the Balance Sheet as at 31 March
2017, Statement of Profit & Loss (including Other Comprehensive Income) , Cash Flow
Statement and the Statement of Changes in Equity for the year then ended ,and a summary of
the significant accounting policies and other explanatory information.

Management’s responsibility for the Ind AS financial statements

The Company’s board of directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act, read with
relevant rules there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there under. We conducted our
audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the company’s preparation of the Ind
AS financial statements that give a true and fair view in order in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the standalone Ind As financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31% March 2017, its
profit including other comprehensive income, its cash flows and the changes in equity for the
year ended on that date.

Report on other legal and regulatory requirements

1. As required by the Companies ( Auditor’s Report) Order, 2016 (“the order’), as amended,
issued by the Central Government of India in terms of sub — section (11) of section 143
of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraph 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:
a) We have all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) Proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and the reports of other
auditors;

¢) The Balance sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash flow statement and Statement of ‘Changes in
Equity dealt with by this Report are in agreement with the books of account;
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d) On the basis of the written representations received from the directors as on 31"
March 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March 2017 from being appointed as a director in terms of
Section 164 (2) of the Act;

e) In our opinion and to the best of our information and according to the
explanations given to us, there are no significant matters which are not routine in
nature and have an adverse effect on the functioning of the Company.

f) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i) The Company has disclosed impact of all pending litigations on its
financial position in its Ind AS financial statements in the significant
accounting policies and Notes.

(ii) The Company has made adequate provision, as required under the
applicable laws or Indian accounting standards, for material foreseeable
losses, if any, on long term contracts and does not have any derivate
contracts for which there were any material foreseeable losses as on
balance sheet date.

(iii)  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv)  The Company has provided requisite disclosures in the Ind AS financial
statements as to holding as well as dealing in Specified Bank Notes as
defined in the Notification S.0. 3407(E) dated 8™ November, 2016 of the
Ministry of Finance, during the period from 8™ November, 2016 to 30"
December, 2016. Based on audit procedures performed and the
representations provided to us by the management, we report that the
disclosures are in accordance with the books of account maintained by the
Company and as produced to us by the Management.

Other matters

The comparative financial information of the Company for the year ended 31* March
2016 and the transition date opening balance sheet as at 1at April 2015 included in these
standalone Ind AS financial statements, are based on the previously issued statutory
financial statements prepared in accordance with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
audited by us whose report for the year ended 31* March 2016 and 31% March 2015 dated

)
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23" September 2016 and Jigh August 2015 respectively expressed an unmodified opinion
on those standalone financial statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been audited
by us.

For,
C. R. Sagdeo & Co.

Chartered Accountants,
F. R. N. 108959W

CA. Suman Bose
Partner
Membership No. 045239

Place: Nagpur
Date: 25" Sept 2017
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“Annexure A” to the Independent auditor’s report

Referred to in paragraph 7 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of SMS Parking
Solutions Private Limited for the year ended March 31, 2017:

1) a) The company has maintained proper records showing full partlculars including
quantitative details and situation of all fixed assets.

b) The fixed assets have been physically verified by the management at reasonable
intervals and no material discrepancies were noticed on such physical verification.

¢) The company does not own any immovable properties and the Building used for
Parking and shopping complex is situated on the leased land owned by Municipal
Corporation of Delhi.

ii) According to the information and representations, the company does not have any
inventory; therefore para 3(ii) of the Companies (Auditors Report) Order 2015 does not
apply to the Company.

1ii) According to the information and representations, the Company has not granted any
loans, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act,
2013. Accordingly, the provisions of Clause 3 (iii) (a) to (c) of the order are not
applicable to the Company.

iv) In our opinion and according to the information and representations given to us, there
are no transactions covered under section 185 of the act and the company has not made
any investments, granted any loans, and providing guarantees and securities under 186
of the Companies Act, 2013.

V) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Section 73 to 76 or any other
relevant provisions of the Act and the Companies ( Acceptance of Deposit ) Rules, 2015
with regard to the deposits accepted from the public are not applicable to the Company.

vi) According to the information and representations given to us, the maintenance of cost
records has not been specified by the Central Government under sub section (1) of
section 148 of the Act, in respect of the activities carried on by the company.

vii)  a) According to the information and representations given to us and on the basis of our
examination of the books of accounts, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employee
State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise,
Value Added Tax, Cess and any other statutory dues with the appropriate authorities
and no undisputed amounts payable in respect of the above were in arrears as at March
31, 2017 for a period of more than six months from the date they became payable.
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b) According to the information and explanation given to us, there are no dues of
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, value added tax
outstanding on account of any disputes.

viii)  According to the information and representations given to us, the company has
defaulted in the repayment of loans or borrowings to a financial institution, bank, as

follows;
Number of Instances A
Bank pekay I dags il mount Rs Lakhs
Interest Principle Interest Principle
Upto 30 days 1 2 30.14 176.00
10B 30-60 days 6 1 174.96 88.00
Above 60 days 5 144.30
Upto 30 days 2 64.88
SBH 30 - 60 days 9 2 303.69 193.07
Above 60 days 1 34.88
Upto 30 days 2 2 59.88 173.00
SBM 30 - 60 days 7 221.84
Above 60 days 3 102.06
Upto 30 days 9 9 231.26 178.06
Indiabulls 808 | 30 - 60 days
Above 60 days
Upto 30 days 9 9 233.17 176.15
Indiabulls 656 | 30 — 60 days
Above 60 days

ix) Based upon the audit procedures performed and the information and representations
given by the management, the Company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term loans. Accordingly, the
provisions of Clause 3(ix) of the Order are not applicable to the Company and hence not
commented upon.

X) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no major fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year.
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xi) Based upon the audit procedures performed and the information and representations
given by the management, the Company being a private limited company, therefore
para 3 (xi) of the Order regarding managerial remuneration under provisions of Section
197 of the Companies Act does not apply to the Company.

xii)  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
Clause 3(xii) of the Order are not applicable to the Company.

xiii)  Based upon the audit procedures performed and the information and representations
given by the management, the company has disclosed all transactions with related
parties in the financial statements and they are in compliance with section 188 of the
Companies Act, 2013. Provisions of section 177 are not applicable to the company as it
is not a listed company.

xiv)  Based upon the audit procedures performed and the information and representations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3(xiv) of the Order are not
applicable to the Company and hence not commented upon.

xv)  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non — cash transactions with
directors or persons connected with him. Accordingly, the provisions of Clause 3 (xv)
of the Order are not applicable to the Company and hence not commented upon.

xvi)  In our opinion, the company is not required to be registered under section 45IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of Clause 3(xvi) of the
Order are not applicable to the Company and hence not commented upon.

For C.R. Sagdeo & Co.
Chartered Accountants

Firm registration number: 108959W

-\
A\

CA Suman Bose [~/ ||

Partner S’ 2
Membership No.: 45239 / >/
Place: Nagpur ——

Date: o{ [ [ 7

H.O.: ‘PRABHA NIWAS', RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022 TEL : 2424634 | 2447756 | 57 FAX NO.: 2447754
PUNE BRANCH : TEL : 020-25638679 FAX NO.: 25638437 MUMBAI BRANCH : 022-41272121/22 NASHIK BRANCH : 0253-2316060



SMS Parking Solutions Private Limited
Balance Sheet as at 31 March 2017

Particulars

As at 31 March 2017
T ln lakhs

As at 31 March 2016
__(%In lakhs )

As at 1 April 2015
__(Zinlakhs)

1. Non-current assets

a) Property, plant and equipment 2 159.76 196.22 197.87
b) Capital work in progress - - -
c) Investment property - - -
d) Goodwill - - -
e) Other Intangible assets 3 19,404.67 19,774.05 20,255.70

f) Intangible assets under development - - o
g) Financial assets
1) Investments N - N

i) Trade receivables 6(b) 32,10 7.21 -
i) Loans - - -
iv) Other Financial Assets 4 30.95 30.40 30.40
h) Deferred tax assets - - -
i) Other Non Current Assets 5 511.33 607.26 615.50
Total Non-current assets 20,138.81 20,615.14 21,099.47

2. Current assets

a) Inventories - - -
b) Financial assets
i) Investment - - -
it) Trade receivables 6(a) 132.45 120.35 195.45
m) Cash and cash equivalent 7 165.69 70.11 158.93
iv) Loans - - -
v) Other Financial Assets 7(a) 7111 2.96 1.54
¢) Current tax assets (net) - - -
d) Other Current Assets 7(b) - 31.33 12.33
Total current assets 369.25 224.75 368.25
Total Assets 20,508.07 20,839.89 21,467.72

quity l.

a) Equity Share Capital 3 1,192.97 1,192.97 1,192.97
b) Other Equity 8(a) 2,296.80 4,194.59 5,864.91
Total Equity 3,489.77 5,387.56 7,057.88
1. Non-current liabilities
a) Financial Liabilities
i) Borrowings 9 5,649.13 11,714.86 8,006.52
ii) Trade payables - - -
iii) Other financial liabilities 10 366.21 415.21 416.40
b) Provisions - - -
¢) Deferred tax liabilities (net) 14 (a) 488.47 647.17 563.42
d) Other non current liabilities - - -
6,503.81 12,777.24 8,986.35
2. Current liabilities
a) Financial Liabilities
i) Borrowings 11 10,320.96 2,590.42 5,289.17
ii) Trade payables 12 65.47 46.38 99.20
iii) Other financial liabilities 13 30.30 33.02 2171
b) Other Current Liability 14 95.41 277 741
¢) Provisions 14(b) 235 251 -
d) Current tax liabilities (net) - - >
10,514.49 2,675.09 5,423.49
Total Liabilities 17,018.30 15,452.33 14,409.84
Total Equity and Liabilities 2g!sos.m 20,839.89 21,467.72
Notes 1 to 23 form an integral part of the standalone financial statement.
This is the Balance Sheet referred to in our audit report of even date.
For C. R. Sagdeo & Co.
Chartered Accountants For and on behalf of the Board of Directors
Fir %
CA. Suman Bose Dattatraya L. Kinage Shirij S. Mulmuley =————>=
Partner Director Director
Membership No. 045239 (DIN: 00186353) (DIN: 03607281)
Place : Nagpur siils 5
Date: 25" 7 J,(Q,L
ate: 25 Sept, 201 o g P\Clr\d‘ML B @y OW
/ ) Sushant S. Mukherjee I Smita P. ar

Chief Financial Officer Company Secretary



SMS Parking Solutions Private Limited
Statement of Profit and Loss for the year ended 31 March 2017

Particulars

[

Revenue from operations
Other income

Finance income

Total income

Expenses

Cost of raw material and components consumed

Direct Expense

Construction Expenses

Employee benefits expense

Depreciation and amortization expense

Impairment of non-current assets

Finance costs

Other expenses

Total expense

Profit/(loss) before share of (profit)/loss of an associate and a joint venture, exceptional
items and tax from continuing operations

Share of (profit)/loss of an associate and a joint venture

Profit/(loss) before exceptional items and tax from continuing operations
Exceptional items

Profit/(loss) before tax from continuing operations

(1) Current tax

(2) Adjustment of tax relating to earlier periods

(3) Deferred tax

Income tax expense

Profit for the year from continuing operations

Tax Income/ (expense) of discontinued operations
Profit/ (loss) for the year from discontinued operations
Profit/(loss) for the year

() s o e & i
Items that may be reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign operations

Net (loss)/gain on FVTOCI debt securities

Income tax effect of above items

Net other comprehensive income to be reclassified to profit or loss in subsequent periods
Items not to be reclassified to profit or loss in subsequent periods:

Re-measurement gains/ (losses) on defined benefit plans

Revaluation of land and buildings

Net (loss)/gain on FVTOCI equity Securities

Income tax effect

Net other comprehensive income not to be reclassified to profit or loss in subsequent
periods

Other comprehensive income for the year, net of tax

Notes

15
16
16

18
2&3

19
20

As at 31 March 2017
(¥ In lakhs )

As at 31 March 2016
(¥ In lakhs )

836.57 871.78
7.25 5.12
1.35 1.35

845.17 878.25

421.49 407.90

108.67 129.37

520.58 514.23

1,753.77 1,341.23

97.16 71.30

2,901.67 2,464.03
(2,056.50) (1,585.78)
(2,056.50) (1,585.78)
(2,056.50) (1,585.78)

(158.69) 83.75

(158.69) 83.75
(1,897.81)

(1,897.81

(1,897.81)

Total comprehensive income for the year, net of tax attributable to: (1,669.53)
Earnings per equity share (Face Value of ¥ 10) 21
a) Basic (in%) (15.91) (13.99)
b) Diluted (in ¥) (15.91) (13.99)

This is the statement of profit and loss referred to in our audit report of even date

For C. R. Sagdeo & Co.
Chartered Accountants

Firm istration No. : 59W

CA. Suman Bose

Partner

Membership No. 045239
Place : Nagpur

Date: 25™ Sept, 2017

Director

(DIN: 00186353)

For and on behalf of the Board of Directors

@Mﬁ@‘é’u

~ Sushant$. Mukherjee
Chief Financial Officer

l Smita P,

———
Shirish S. Mulmuley = 4

Director
(DIN: 03607281)

Jew~

rkar

Company Secretary



SMS Parking Solutions Private Limited
Cash Flow Statement for the year ended 31st March 2017

Particular

Profit before tax from continuing operations
Profit before tax from discontinuing operations
Profit before tax

Loss on sale of Fixed Asset
Depreciation/amortization on continuing operation
Provision for Property tax

Provision for bad debt

Provision for leave(absent)

Interest Debited to Profit & loss

Operating profit before working capital changes

Movements in working capital :

Increase/(decrease) in trade payables

Increase/(decrease) in other current liability

Increase/ (decrease) in other financial liability (Current)
Increase/ (decrease) in other financial liability (Non Current)
Decrease/(increase) in trade receivables (Current)
Decrease/(increase) in trade receivables (Non Current)
Decrease/(increase) in other financial assets (Current)
Decrease/(increase) in other financial assets (Non Current)
Decrease/(increase) in other non current assets

Cash generated from /(used in) operations

Direct taxes paid (net of refunds)

Net cash flow from/ (used in) operating activities (A)

Purchase of fixed assets, including intangible assets, CWIP and capital advances
Sale of fixed assets, including intangible assets, CWIP and capital advances
Net cash flow from/(used in) investing activities (B)

Payment of Excess Share Warrants money received
Proceeds from long-term borrowings

Repayment of long-term borrowings

Interest paid

Net cash flow from/(used in) in financing activities (C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

As at 31 March 2017
(¥ In lakhs )

As at 31 March 2016
(T Inlakhs)

(2,056.50) (1,585.78)
(2,056.50) (1,585.78)
. 2.16
520.58 514.23
80.00 -
17.20 N
(2.51) 2.51
1,753.77 1,341.23
312.54 274.35
19.09 (52.82)
12.64 (4.64)
(2.72) 531
(49.00) (1.19)
(12.10) 75.10
(24.89) (7.21)
(68.15) (1.42)
(0.55) -
88.62 81.87
275.48 369.37
7.31 (73.63)
268.18 443.00
(83.42) (52.66)
3.20
(83.42) (49.46)

. (0.80)
3,552.32 6,750.68
(1,813.99) (5,890.99)
(1,827.52) (1,341.23)
(89.18) (482.35)
70.11 158.92
165.69 70.11

Cash on hand ;
With banks- on current account 160.70 65.36
Total cash and cash equivalents 165.69 70.11

This is the statement of cash flow referred to in our audit report of even date

For C. R. Sagdeo & Co.
Chartered Accountants
Firm Registration :108959W

CA. Suman Bose i o -

Partner ol \¥ \ Director
Membership No. 045239 NAGPUR | 7] (DIN: 00186353)
Place : Nagpur \&. \ / &/

-

Date: 25" Sept, 2017

Sushant . Mukherjee
Chief Financial Officer

Coeband Miauyer

For and on behalf of the Board of Directors

ol

<

Shirish S. Mulmuley

Director

(DIN: 03607281)

&gﬁw\

Company Secretary



SMS Parking Solutions Private Limited

Statement of changes in equity

A. EQUITY SHARE CAPITAL ( Tin lakhs )
Issued and Paid up Capital
Particulars
As at 1 April 2015 1,192.97
Changes in equity share capital
As at 31 March 2016 1,192.97
Changes in equity share capital
As at 31 March 2017 1,192.97
B. OTHER EQUITY (¥ In lakhs )
Attributable to the equity holders
Reserves and [ of 0C1
Share premium Capital reserve | R d ings | Money Received FVTOC! reserve Foreign currency | Asset revaluation Total
Against Share translation reserve reserve Famhy
Warrant
As at 1 April 2015 5,318.03 - (3,853.12) 4,400.00 = , . 5,864.91
Profit for the period . - (1,669.52) - = - . (1,669.52)
Add: Deferred Tax Effect
Other comprehensive income - - - - - - - .
Total comprehensive income 5,318.03 - (5,522.64) 4,400.00 - - - 4,195.39
Interim Dividend paid - - - - = & & =
Other Adjustment - - - (0.80) - - - (0.80)
At 31 March 2016 5,318.03 - 5,522.64 4,399.20 - = B 4,194.59
As at 1 April 2016 5,318.03 . (5,522.64) 4,399.20 - " < 4,194.59
Profit for the period - - (1,897.80) = - - - (1,897.80)
Add: Deferred Tax Effect
Less: Transfer to Retained Earnings E - - - =
(On Forfeiture) - (4,399.20) (4,399.20)
Add: Transfer from Share Warrant - - 4,399.20 - - - 8 4,399,20
Other comprehensive income - - - - = - = -
Total comprehensive income 5,318.03 (3,021.24) - - - - 2,296.79
Intirim Dividend paid - - - - - - - -
At 31 March 2017 5,318.03 - (3,021.24) = - - - 2,296.79 |

The above statement of changes in equity should be read in conjuction with accompanying notes.

For C. R. Sagdeo & Co.
Chartered Accountants

CA. Suman Bose

For and on behalf of the Board of Directors

ttatraya S. Ki

Shirish S. Mulmuley

Partner \$ ) Director Director
Membership No. 045239 \ \\ / (DIN: 00186353) (DIN: 03607281)
Place : Nagpur i

Date: 25" Sept, 2017

L,U:L\an% M

Sushant S. Mukherjee
Chief Financial Officer

Y=Y Q'JC‘MO

Smita P. T —
Company Secretary




Nature and Purpose of Reserves

1. Securities Premium Reserve
Securities premium is used to record the premium on issue of shares or debentures. The reserve
will be utilized in accordance with the provisions of the Act.

2. Money Received Against Share Warrant:

During the financial year 2014-15, 30,55,000(Thirty Lakhs Fifty Five thousand ) number of
Convertible share warrants of the face value of Rs. 10/- (Rupees Ten only) each at a Premium of
Rs. 350/- (Rupees Three Hundred and Fifty only) per share warrant, aggregating to Rs.
109,98,00,000/- (Rupees One Hundred Nine Crores Ninety Eight Lakhs only) on Preferential
basis were issued to A. N. Enterprises Infrastructure Services Private Limited ( Non Promoter) on
5™ March 2015. Pursuant to that, an amount of 40% of the issue price was received at the time of
subscription. Accordingly, an amount of Rs. 43,99,20,000/- (Rupees Forty Three Crore Ninety
Nine Lakhs and Twenty Thousand only) has been received from A N Enterprises Infrastructure
Services Private Limited and is shown under “Money received against Share Warrant” head in
Balance Sheet.

Further, it was stated in the terms of offer that the balance 60% amounting to Rs. 65,98,80,000/-
(Rupees Sixty Five Crore Ninety eight Lakhs and Eighty thousand only) shall be paid within a
period of 18 months from the date of allotment of Share warrants i.e. on or before 4™ September,
2016. As on 31% March, 2016, 12 months has been lapsed and no further amount of subscription
has been received from A. N. Enterprises Infrastructure Services Private Limited.

As per terms of share cum warrant subscription agreement executed on dated 03™ March 2015,
between A.N. Enterprises and SMS Parking Solutions Private Limited, in case of failure of to pay
entire amount of share warrant on or before expiry of 18 months from the date of issue, all the
rights warrant, rights attached and payment made on them shall be liable to forfeited. Therefore,
company has exercise its right to forfeiture the subscription amount of Rs. 43,99,20000/- on 17™
March, 2017.



SMS Parking Solutions Private Limited
Notes to financial statements for the year ended 31st March 2017

COMPANY BACKGROUND

SMS parking Solutions Private Limited is Private Company domiciled in India and incorporated under the
provisions of Companies Act 1956. The Company is engaged in the business of constructing and
providing; multilevel car parking blocks for general use for public and private parties on turnkey,
contractual and on built operate and transfer [BOT] basis and to carry on the business of infrastructure
management and conduct research, design and develop technologies for and in to value added products to
conduct survey and assessment and to develop technologies for effective pollution control and
environment protection and all such other work or undertaking in relation to the works and the general
objects of the Company.

1. SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND
JUDGEMENTS SIGNIFICANT ACCOUNTING POLICIES:

1.1 Basis of preparation of Financial Statements

These financial statements of the company for the year 31* March, 2017 along with comparative financial
information for the year 31% March, 2016 and opening balance sheet as at 01* April, 2015 have been
prepared in accordance with Ind AS as modified by Ministry of Corporate Affairs pursuant to section 133
of the Companies Act, 2013 read with rule 3 of the Companies Ind AS rules, 2015, as amended and other
relevant provisions of the act

The financial statements for the year ended 31* March, 2017 are the first year the company has prepared
in accordance with Ind AS and are covered by Ind AS 101, first time adoption of Indian Accounting
Standards. For all periods up to and including the year ended 31* March, 2016, the company prepared its
financial statements in accordance with accounting standards notified under the section 133 of the
companies Act, 2013 read together with paragraph 7 of the companies (Accounts) rules, 2014 (Indian
GAAP). The transition to Ind AS has been carried out from accounting principles generally accepted in
India (“Indian GAAP”) which is considered as the “previous GAAP” for purpose of Ind AS 101.

The accounting policies are applied consistently to all the periods presented in the financial statements,
including the preparation of the opening Ind AS Balance Sheet as at 01* April, 2015 being the date of
transition to Ind AS.

These financial statements have been prepared and presented under the historical cost convention, on the
accrual basis of accounting except for certain financial assets and financial liabilities that are measured at
fair values at the end of each reporting period, as stated in the accounting policies set out below. The
accounting policies have been applied consistently over all the periods presented in these financial
statements.

Key accounting estimates and judgements

The preparation of the Company’s financial statements requires the management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
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