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C& C. R. SAGDEO & CO.

I ndependent .{uditor's Report
'I'{) thc mcnrlrers of Sl\lS PARKING SOLTITIONS PRIVATE LII\{ITEI)

We have audited the accompanying Ind AS financial statements of SMS PARKING
SOLUTIONS PRMTE LIMITED which comprise the Balance Sheet as at 3l March
2017, Statement of Profit & Loss (including Other Comprehensive Income) , Cash Flow
Statement and the Statement ofChanges in Equity for the year then ended ,and a lummary of
the significant accounting policies and other explanatory information.

The Company's board of directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (lnd AS) prescribed under section 133 ofthe Act, read with
relevant rules there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets ofthe Company and for preventing
and detecting frauds and other irregularities; selection and application of.appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or enor.

Auditor's responsibility

{ ?

\*\

CHARTERED ACCOUNTANTS

Report on the Ind AS Financial statements

Management's responsibility for the Ind AS financial statements

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there under. we conducted our
audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers intemal financial control relevant to the company's preparation of the Ind
AS financial statements that give a true and fair view in order in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an
opinion on whether the company has in place an adequate intemal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best ofour information and according to the explanations given to
us, the standalone Ind As financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, ofthe state of affairs of the Company as at 31't March 2017, its
profit including other comprehensive income, its cash flows and the changes in equity for the
year ended on that date.

Report on other legal and regulatory requirements

As required by the Companies ( Auditor's Report) Order,20l6 ("the order'), as amended,
issued by the Central Government of India in terms of sub - section (11) of section 143
of the Act, we give in the "Annexure A" a statement on the matters specified in
paragraph 3 and 4 ofthe Order.

2. As required by Section 143 (3) ofthe Act, we report that:
a) We have all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

c) The Balance sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash flow statement and Statement of 'Changes in
Equity dealt with by this Report are in agreement with the books ofaccountf

\
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b) Proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and the repo(s of other
auditors;



C& C. R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

d) On the basis of the written representations received from the directors as on 3ltr
March 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31'r March 2017 from being appointed as a director in terms of
Section I 64 12) of the Actl

e) In our opinion and to the best of our information and according to the
explanations given to us, there are no significant matters which are not routine in
nature and have an adverse effect on the functioning ofthe Company.

0 With respect to the other matters to be included in the Auditors Report in
accordance with Rule l1 of the Companies (Audit and Auditors) Rules 2014, in
our opinion and to the best of our information and according to the explanations
given to us:
(i) The Company has disclosed impact of all pending litigations on its

financial position in its Ind AS financial statements in the significant
accounting policies and Notes.

(ii) The Company has made adequate provision, as required under the
applicable laws or Indian accounting standards, for material foreseeable
losses, if any, on long term contracts and does not have any derivate
contracts for which there were any material foreseeable losses as on
balance sheet date.

(iiD There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(i") The Company has provided requisite disclosures in the Ind AS financial
statements as to holding as well as dealing in Specified Bank Notes as

defined in the Notification S.O. 3407(E) dated 8rh November, 2016 of the
Ministry of Finance, during the period from 8th November, 2016 to 30fi
December, 2016. Based on audit procedures performed and the
representations provided to us by the management, we report that the
disclosures are in accordance with the books ofaccount maintained by the
Company and as produced to us by the Management.

Other matters

The comparative financial information of the Company for the year ended 31't March
2016 and the transition date opening balance sheet as at 1at April 2015 included in these
standalone Ind AS financial statements, are based on the previously issued statutory
financial statements prepared in accordance with the Accounting Standards specified
under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules,20l4
audited by us whose report for the year ended 31't March 2016 and 3 I " March 2015 dated

c
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23th September 2016 and l8th August 2015 respectively expressed an unmodified opinion
on those standalone financial statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been audited
by us.

Chartered Accountants,
F. R. N. 108959W

q

CA. Suman Bose
Partner
Membership No. 045239

Place: Nagpur
Date: 25th Sept 2017
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For,
C. R. Sagdeo & Co.
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"Annexure A" to the Independent auditor's report

Referred to in paragraph 7 under the heading'Report on Other Legal & Regulatory
requirement' of our report of even date to the financial statements of SMS parking
Solutions Private Limited for the year ended March 31, 2017:

i) a) The company has maintained proper records showing full particulars, including
quantitative details and situation ofall fixed assets.

b) The fixed assets have been physically verified by the management at reasonable
intervals and no material discrepancies were noticed on such physical verification.

c) The company does not own any immovable properties and the Building used for
Parking and shopping complex is situated on the leased land owned by Municipal
Corporation of Delhi.

ii) According to the information and representations, the company does not have any
inventory; therefore para 3(ii) of the Companies (Auditors Report) Order 2015 does not
apply to the Company.

iiD According to the information and representations, the Company has not granted any
loans, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act,
2013. Accordingly, the provisions of Clause 3 (iiD (a) to (c) of the order are not
applicable to the Company.

ir) In our opinion and according to the information and representations given to us, there
are no transactions covered under section 185 ofthe act and the company has not made
any investments, granted any loans, and providing guarantees and securities under 186
of the Companies Act, 2013.

v) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Section 73 to 76 or any other
relevant provisions ofthe Act and the Companies ( Acceptance of Deposit ) Rules,2015
with regard to the deposits accepted from the public are not applicable to the Company.

vi) According to the information and representations given to us, the maintenance ofcost
records has not been specified by the Central Govemment under sub section (1) of
section 148 ofthe Act, in respect ofthe activities carried on by the company.

vii) a) According to the information and representations given to us and on the basis of our
examination of the books of accounts, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employee
State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty ofExcise,
Value Added Tax, Cess and any other statutory dues with the appropriate authorities
and no undisputed amounts payable in respect ofthe above were in arrears as at March
31,2017 for a period of more than six months from the date they became payable.

c
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viii) According to the information and representations given to us, the company has
defaulted in the repayment of loans or borrowings to a financial institution, bank, as
follows;

Bank
Number of lnstances Amount Rs Lakhs

lnterest lnterest

toB
Upto 30 days 1 2 30.14 176.00

30 - 60 days 6 1 L74.96 88.00

Above 60 days 5 L44.30

SBH

Upto 30 days 2 64.88

30 - 60 days 9 2 3 03.69 193.07

Above 60 days 1 34.88

SBM

Upto 30 days 2 2 59.88 173.00

30 - 60 days 7 22L.84

Above 60 days 3 102.06

lndiabulls 808

Upto 30 days 9 9 237.26 178.06

30 - 60 days

Above 60 days

lndiabu lls 655

upto 30 days 9 233.L7 17 6.15

30 - 60 days

Above 60 days

i*) Based upon the audit procedures performed and the information and representations
given by the management, the Company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term loans. Accordingly, the
provisions of Clause 3(ix) ofthe Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no major fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year. 

.

x)

7r
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b) According to the information and explanation given to us, there are no dues of
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty ofExcise, value added tax
outstanding on account of any disputes.

Delay in days
Principle Principle

9
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xi) Based upon the audit procedures performed and the information and representations
given by the management, the Company being a privale limited company, therefore
para 3 (xi) ofthe Order regarding managerial remuneration under provisions of Section
197 ofthe Companies Act does not apply to the Company.

xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
Clause 3(xii) ofthe Order are not applicable to the Company.

xiii) Based upon the audit procedures performed and the information and representations
given by the management, the company has disclosed all transactions with related
parties in the financial statements and they are in compliance vrith section 188 of the
Companies Act, 2013. Provisions of section 177 are not applicable to the company as it
is not a listed company.

xiv) Based upon the audit procedures performed and the information and representations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3(xiv) of the Order are not
applicable to the Company and hence not commented upon.

xv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non - cash transactions with
directors or persons connected with him. Accordingly, the provisions of Clause 3 (xv)
ofthe Order are not applicable to the Company and hence not commented upon.

xvi) In our opinion, the company is not required to be registered under section 45IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of Clause 3(xvi) of the
Order are not applicable to the Company and hence not commented upon.

For C.R. Sagdeo & Co.
Chartered Accountants
Firm registrati number:108959W

CA Suman Bose
Partner
Membership No.: 4523
Place: Nagpur
n*", e-{1[t7
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SNIS Psrking Solutions Privste Limited
Balaoc. Shcrt rs at 3l Mlrch 2017

For C. R. SaSdeo &Co-
Chartered Accountants Forand on behalfofthe Board of Directors
Fi No,

CA. Suman Bose

Membershlp No.045239
Place: Natpur

Date: 25i Sept, 2017
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Chartered Accountants Forand on behalfofthe Board of Directors
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CA. Suman Bose

Partner
Membership No.045239
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Date: 25$ S€pt, 2017
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Crsh Flow Strt.m.trt for lhc .Dd.d Slst Urrch 2017

Registration 108959W
For and on behalfofthe Board of Directors

e
CA. Suman 8o5e

Partner

Membership No.045239
Place : Natpur

Date: 2srh sept, 2017

.]AGPUR 
J

L. Ki

Director
(DlN:00186353)
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Director

(DlN:03507281)
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Chief Financial Olricer
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Nature and Purpose of Reserves

1. Securities Premium Reserve
Securities premium is used to record the premium on issue of shares or debentures. The reserve
will be utilized in accordance with the provisions ofthe Act.

2. Money Received Against Share Warratrt:

During lhe financial year 2014-15, 30,55,000(Thirty Lakhs Fifty Five rhousand ) number of
convertible share warrants ofthe face value of Rs. l0/- (Rupees Ten only) each at a premium of
Rs. 350/- (Rupees Three Hundred and Fifty only) per share warrant, aggregating to Rs.
109,98,00,000/- (Rupees one Hundred Nine crores Ninety Eight Lakhs only) on priferential
basis were issued to A. N. Enterprises Infrastructure Services Private Limited ( Non promoter) on
5h March 2015. Pursuant to that, an arnount of 40% of the issue price was received at the time of
subscription. Accordingly, an amount of Rs. 43,99,20,000/- (Rupees Forty Three Crore Ninety
Nine Lakhs and Twenty Thousand only) has been received from A N Enterprises lnfrastructure
services Private Limited and is shown under "Money received against Share warrant" head in
Balance Sheet.

Further, it was staled in the terms of offer that the balance 600z amounting to Rs. 65,9g,g0,000/-
(Rupees Sixty Five crore Ninety eight Lakhs and Eighty thousand only) shall be paid within a
period of 18 months from the date of allotment of share warants i.e. on or before 46 September,
2016. As on 3l't March,2016, l2 months has been lapsed and no further amount of subicription
has been received from A. N. Enterprises Infrastructure Services private Limited.

As per terms of share cum warrant subscription agreement executed on dated 03d March 2015,
between A.N. Enterplises and SMS Parking Solutions private Limited, in case offailure ofto pay
entire amount of share warrant on or before expiry of lg months from the date of issue, all the
rights warrant, rights attached and payment made on them shall be liable to forfeited. Therefore,
company has exercise its right to forfeiture the subscription amount of Rs. 43,gg,20000/- on 176
March,20l7.
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COMPANY BACKGROUND
SMS parking Solutions Private Limited is hivate Company domiciled in India and incorporated under the
provisions of companies Act 1956. The company is engaged in the business of constructing and
providing; multilevel car parking blocks for general use for public and private parties on tumkey,
contractual and on built operate and transfer [BOT] basis and to carD/ on the business of infiastructure
management and conduct rcseaxch, design and develop technologies for and in to value added products to
conduct survey and assessment and to develop technologies for effective pollution control and
environment proteclion and all such other work or undertaking in relation to the works and the general
objects ofthe Company.

1. SIGNIFICAI\T ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND
JUDGEMENTS SIGNIFICANT ACCOUNTING POLICIES:

1.1 Basis of preparation of Financial Statements
These financial statements ofthe company for the year 3l$ March, 2017 along with compamtive financial
information for the year 3l't March, 2016 and opening balance sheet as at 01"' April, z0l5 have been
prepared in accordance with Ind AS as modified by Ministry of Corporate Affairs pursuant to section 133
of the Companies Act,20l3 read with rule 3 ofthe companies Ind AS rules,20l5, as amended and other
relevant provisions ofthe act

The accounting policies are applied consistently to all the periods presented in the financial statements,
including the preparation of the opening Ind AS Balance sheet as at 0l'r April, z0l5 being the date of
transition to Ind AS.

These financial statements have been prepared and presented under the historical cost convention, on the
accrual basis of accounting except for certain financial assets and financial liabilities that are measured at
fair values at the end of each reporting period, as stated in the accounting policies set out below. The
accounting policies have been applied consistently over all the periods presented in these financial
statements.

Key accounting estimates and judgements

The preparation of the Company's financial staternents requires the management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
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SMS Parking Solutions Private Limited
Notes to linancial strtements for the year ended 31st March 20lz

The financial statements for the year ended 3l"r March, 2017 are the first year the company has prepared
in accordance with lnd AS and are covered by lnd AS l0l, first time adoption of Indian Accounting
standards. For all periods up to and including the year ended 3ln March, 2016, the company prepared its
financial statements in accordance with accounting standards notified under the section 133 of the
companies Act, 2013 read together with pamgraph 7 of the companies (Accounts) rules, 2014 (lndian
GAAP). The transition to Ind AS has been canied out from accounting principles generally accepted in
India ("lndian GlqP') which is considered as the "previous GAAP" for purpose of Ind AS l0l.
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