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WehavcandmdtheacmmpanymgstandalonelndASﬁnanaalstatmtsof“
TAXI CABS PRIVATE LIMITED (“th¢ Company”), which comprises the Balance
Sheet as at March 31, 2021, the Statement of Profit and Loss (including other
compmhmaiwinmme),CashFlowStatemmtandthestawmmtofchanpoiﬁequity
for the year then ended, andawmmmyofmmlﬁeantaocounﬁngpokmmdoﬂm
explanatory information. :
In our opinion and to the best of our information and according to the explanations
given to us, except for possible effects of the matters described in the Busis for
Qualified Opinion Paragraph 2 below, the aforesaid standalone Ind AS Sinancial
statements give the information required by the Act in the manner so requirved and a
true and fair view in conformity with the accounting principles generally accepted in
India of the state of affairs of the Company as at 31st March, 2021, its profit and its
cash flows for the year ended on that date.

No statement of accounts were available in respect of current account with HDFC

Bank, Punjab National Bank (Erstwhile - Oriental Bank of Commerce), Union Bank
of India (Erstwhile - mmmm&mmm)maa&off
India Fort & Malad Branch and United Bank of India.
Alsoloanspmdnoﬁ:raetﬂementof.ﬂbhyudaya&mk, Unm&ukq“m
advances are subjact to confirmation and reconciliations if any. In abesnce of the
account statements, reconciliation / confirmations, we are unable to determine the
effect of these transactions on the financial statements of the company.
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2. Assets Inid for sule. |
We invite your attention to Note No. 2.3(a) sub heading “Assets held for Sale”
which is reproduced as under:
Ammmﬂwwnwﬁrmofmﬁs,enmmmﬁdemﬁmismw_
/ receivable in advance and is accounted as "Advance received / receivable
against assets held for sale”. Accordingly, the Gross Block & Accumulated
Depreciation of the “taxi cars” assets is reduced from tangible assets and
disclosed in current assets under “asset held for sale Rs. 332,216/-.
ﬁwoompanyhasalsoﬂunsfenedGmssBlock&Acwmlate&Dspmdﬁionof
few ‘taxi cars® from tangible assets and disclosed in current assets under
“‘asset held for sale” Rs. 2,096,249/- for “taxi cars® for which it is obligated to
transfer to DBO subscribers the “taxi cars” for which all necessary obligations
are fulfilled for transfer of the “taxi cars® in the name of subscriber.
In respect of GST on assets held for the sale, in the opinion of the management
no GST is pagyable as GST is not attracted on assets held for sale since the
assets are fully depreciated. Accordingly company has not provided for GST on
the same. '
We are however not in agreement with this treatment for GST. The GST liability is
attracted and is due to government on transfer of assets on the profit element of
each asset which will get ascertained on actual sale & transfer of the asset.
We conducted our audit in accordance with the Standards on Auditing {SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standerds are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics isssod by
the Inatitute of Chartered Accountants of India together with the ecthical
requirements that are relevant to our audit of the financial statements under the
provisions of the Compenies Act, 2013 and the Rules there under, snd we have
mmwmmmmmmcemhmmwm
theCodeofEttheheﬁemthattheaudnmdmcewehaveobtamdumﬁdmt

and appropriate to provide a hasis for our opinion.

Wedmwamnmmubmawﬁwmmwmamas
under;

QQING CONCERE

The net-worth of the company has eroded and is negative as at the end of the year.
The company closed its phone a floet taxi operation in the year ended 31.03.2018.
' -3
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The financial viability of the company depends on the new business venture viz. DBO
subscription scheme which has been started in place of taxi operations. Considering
continuance of DBO subscription scheme in place of phone a fleet taxi operation,
Jfinancials for the year have been preparéd under going concern assumption as at the
end of the year.

GOVERNANCE FOR THE STANDALONE FINAN STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.
Thierespmﬁwitydloindudesmaintcnmceoﬁ'edequm accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and compiletencss of the accounting records, relevant to the preperation
and. presentation of the financial statements that give a true and fair view and are
froc from materiel miastatement, whether due to fraud or error. :

- In preparing the financial statements, the Board of Directors is reaponsible for
assessing the Company’'s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern besis of
accounting uniless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are alao responsible for overseeing the company's financial

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
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Reasonable assurance is a high level of assurance, but is not a guarantee that an
auditwnductedinacmrdaneewithSAswiﬂalwayadeteaamateﬁalmisnatmmt
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial

statements.

6.1 As i'equu'ed by the Compames (Aud:tor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure a statement on the matters
apeaﬁedmparagraphs?»and‘tofthe()rder

6.2

a. Wehawaoudztmdobmmedanthemformaumandm
which to the best of our knowledge and belief were necesasry for the
purposes of our gudit. '

b. In our cpinion, except to the extent mentioned in Para 2 ‘Basis of
qualified Opinion’, proper books of account as required by law have
been kept by the Company so far as it appears from our examination of
those books.

C. The Balance Sheet, Statement of Profit and Loss, cash flows statements
and statement of changes in equity dealt with by this Report are in
agreement with the books of account,

d. In our epinion, the aforesaid standalone Ind AS financial statements
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. _ '

e. On the basis of the written repreasentations received from the directors
as on 3lst March, 2021 taken on record by the Board of Directors, by
virtue of sso-motu action initicted by Registrar of Companies vide order dt.
11.09.17 to strike-off of amother company, one of the director, who was also a
director of this company, is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

-Further, the company has also defaulted in e-filling of annual returns for
2016-17, 2017-18, 2018-19 and 2019-2( which is a continuaus period of
3 years and hence the remaining directors of the company are technically
disqualified in terms of Section 164 (2} of the Act. &
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£ With respect to the adequacy of the internal financial controls over

financial reporting of the Company and the operating effectiveness of

such controls, the company is covered under the exemption mentioned

in provision of Section 143(3)(i) since the turnover as well as borrowings

are less than the stipulated limits.

g. With respect to the other matters to be included in the Auditor’s Report

in accordance with Rule 11 of the Companies (Audit and Auditors)

Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

1.

PLACE : PUNE
DATE : 03.11.2021

The Company has pending litigations which would impact
its financial position in its standalone Ind AS financial

statements. The summary of the same is as under:

SR. PARTICULARS AMOUNT
NO. Rs.
: i Litigation of Corporation Bank in The Mumbai Debts | 8,54,39,899/-
& Recovery Tribunal for unpaid amount of secured
term loan.
2. Litigation of Employees Shri Surendra Pal and Shri *k

Ajit Rajapure in The Labour Court, Mumbai for
unpaid amount of salary, full & final settlement and
other salary related dues.

** The working for these amounts is disputed hence we are unable to quantify

the same.

The Company did not have anv long-term contracts including

derivative contracts for which there were

foreseeable losses.

any material

There were no amounts which were required to be transferred to

the Investor Education and Protection Fund by the Company.

FOR V. S. POTDAR & CO.,

M. NO. 35471

FIRM REG. NO. 107984W
CHARTERED ACCOUNTANTS

UDIN : 21035471AAAAAX9384




ANNEXURE TO THE AUDITOR'S REPORT

(Referred to under heading — Report on Other Legal & Regulatory Requirements’ Paragraph

(1) of our Report of even date}

2.

3.

4.

8.

a. meCompanyhasmmntmnedpropermoordashomngmuparucularsmctudmg
quantitative details and situation of the assets. However records do not show
details as to the situation of fixed assets.

b. We have been informed that the fixed assets have been physically verified by
the management at reasonable intervals in accordance with a regular
programme of verification. The physical verification reports, documents were not
available for our verification. We are therefore unable to comment on any
material discrepancies noticed on such verification done by the management.

¢. The Company does not own any immovable properties and as such Clause (c)
of Clause 1 of Companies (Auditor’s Report) Order, 2016 is not applicable

meCompanyianMamﬁfacmm;nomaundingconoema;méthot
havemmtory&unchdm(u)oftheCompanles(AudntosteporﬂOzﬂu 2016
arenotapphcablewthemy

| w

According to information provided explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained Under Section 189 of
thcAbtaasnchﬁhdmse(ﬂ,(b)-and(c)ofdmaeBofCompmiesLAuditot’nw
Order, 2016 is not applicakle to the Company. '

According to information provided explanations given to us, the Company has not
granted any loans, made Investments, guarantees or provided security as provided
U/s.185 or 186 of the Act as such clause 4 of Companies {Auditor’s Report) Order, -
2016 is not applicable to the Company. | “

The Company has not accepted any deposits from Public, as such clause {v) of
Companies (Auditor's Report) Order, 2016 regarding compliance with the directives
issued by the Reserve Bank of India and provisions of Section 73 to 76 or any other
relevant provisions of the Companies Act, 2013 as well as nature of contraveation
mdmdﬂpmdbycnnmlawBoudwNaumalCompmymem
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The Central! Government has not prescribed maintenance of Cost Records under
Section 148(1) of the Companies Act, 2013 as such clause 6 of Companies (Auditor’s
Report) Order, 2016 is not applicable..

To the best of our knowledge and according to information and explanation given to

us in respect of statutory dues:

a. The company has been irregular in depositing with appropriate authorities
undisputed statutory dues including Provident Fund, Employee’s State
Insurance Act, service tax, Income Tax deducted at source, Goods & Service Tax.
It has been informed to us that provisions of Value Added Tax, Custom Duty

and Excise Duty, are not applicable to the Company.

b. The undisputed amounts payable in respect of Provident Fund, Employee’s
State Insurance Act, Income Tax deducted at source and service tax in amears
as at 31% March, 2021 for a period of more than six months from the date they

became payable are as below:
[ NAME OF STAYWTS RATURE OF AMOUNT DUR DATE. BATE OF
DURS © PATMENT
[ Finance Act, 1994 Service Tax 586,794 | 06.10.2016 Unpeid
Finance Act, 1994 Service Tax 262,686 | 06.11.2016 Unpaid
Finance Act, 1994 Service Tax 1,070,606 | 06.02.2017 Unpaid
 Finance Act, 1904 Service Tax 1,313,135 | 06.03.2017 Unpaid
Finance Act, 1994 Service Tax 1,516,191 | 31.03.2017 Unpaid
Finance Act, 1994 Service Tax 49,500 | 31.03.2017 Unpeid
Finance Act, 1994 Service Tax a063,148| AP0V Unpaid
- g to June 2017
Tncome Tax Act, 1961 TDS 2,156,366 | 30.04.2016 Unpaid
Apr 2016 Unpaid
1,730,649
Income Tax Act, 1961 TDS to Mar 2017
Apr 2017 Unpeid
Tax D8 3,888,362
Income Act, 1961 t0 Mar 2018
iy Apr 2018 Unpaid
Income 1961 TDS 700,407
Tox Act, 196 to Mar 2019
Apr 2019 Unpaid
1961 DS 723,313
lnpome Tax Act, ‘ 3 w0 Mas
[ Employees State lnsurance | ESIC Employee Apr 2017 to )
- 1,245,306 Unpaid
Act, 1948 & Employer 48 Mar 2021 _
Mhoeﬂnm?m:n EPF Employee 174,720 | MAT 20178 Unpeid
& Employer ’ Mar 2018 ‘
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Based on the audit procedures and according to the information and explanations
give to us we are of the opinion that the Company has defaulted in repayment of dues
to a bank and there has been several delays in its repayment. The details pertaining to
the same is as under:

or Name of the Bank BMI Amount  Dwue Date Date of Paymeont
No. Payment Ameunt
1 Abhyudaya Co-Op Bank 10,964,103 January-16 23.08.2021 OTS Settled
Total 10,964,103 OTS Settied
ar Name of the Bank EMI Amount Due Date Date of Payment
No. Paymant Amount
2 Union Bank of India 3,800,000 Apr-16 Sep-16 2,600,000
(Erstwhile Corporation 3,800,000 May-16 Not Paid Not Paid
Bank - Malad) 3,800,000 Jun-16 Not Paid Not Paid
3,800,000 Jul-16 Not Paid Not Paid
3,800,000 Aug-16 Not Paid Not Paid
3,800,000 Sep-16 Not Paid Not Paid
3,800,000 Oct-16 Not Paid Not Paid
3,800,000 Nov-16 Not Paid Not Paid
3,800,000 Dec-16 Not Paid Not Paid
3,800,000 Jan-17 Not Paid Not Paid
3,800,000 Feb-17 Not Paid Net Paid
3,800,000 Mar-17 Not Paid Not Paid
Interest Accrued 3,352 Not Paid
| Total %
Sr Wame of the Bank EMI Amount Due Date Dute of Paymont
No. . ' FPayment Amasunt
3  Union Bank of India 3,321,184 Apr-16 Sep-16 6,977,000
(Eratwhile Corporstion 5,000,000 May-16 Not Paid Not Paid
Banic - Mulund) 3,000,000 Jun-16 Not Paid Not Paid
§,000,000 Jul-16 Not Paid Not Paid
$,000,000 Aug-16 Not Paid Not Paicl
5,000,000 Sep-16 Not Paid Not Puid
$,000,000 Oct-16 Not Paid Not Paid
$,000,000 Nov-16 Not Paid Net Paid
5,000,000 Dec-16 Not Paid " Not Paid
5,000,000 Jan-17 Not Pald - Mot Paid
5,000,000 Feb-17 Not Paid Not Paid
5,000,000 Mar-17 Not Paid Not Paid
| Interest Acerued 17,190,418 Not Paid i
™ Kams of the Bank TR Ameunt Due Date Date of Paymsent
No. . Paymont A
4 Punjab National Benk . 1,085,670 Jul-17
of Comumerce) 1,085,670 Aug-17 2019-20 4,728,793
. 1,085,670 Sep-17
1,085,670 Oct-17
1,085,670 Nov-17
1,085,670 Dec-17
1,085,670 Jan-18
1,085,670 Peb-18 10.08.2021 OTS Settled
1,085,670 Mar-17
| Interest Accrued 1:531% —
Total 1 : 4,728,793 OTS Settled

T 4
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T?wwmpanyhasdqudtedinrepaynwntofduestoAbMdayaCo-Opmﬁvebanh
Union Bank of India, Malad&Muhmdbmnch,ParJabNaﬁonaIBankouwtandhgas
per details given above. The dues of Abhudaya Co-Operative bank & Punjab National
Bank have been settled after balance sheet date in Aug 2021. The Company does not
have debentures.

The Company has not raised money by way of initial public offer or further public
offer (including debt instruments) and the Company has not availed any term loan as
such Clause No. 9 of Companies (Auditor’s Report) Order, 2016 as to whether the
money raised by way of initial public offer or further public offer (including debt
instruments) and term loans availed by the company, are applied by the company
during the year for the purpose for which they are raised.

Based on the audit procedures performed and according to information and
axphnatimgiwuhoua,nohudonorhytheCompmyhasbeennoﬁoedormd
during the year under report as such Clause 10 of Companies {(Auditor’s Report)
Order, 2016 is not applicable.

The Company is a Private limited Company and as siuch the provision of Section 197
read with Schedule V of the Cop;paniesAthOlSmnotapplicablemdumdl
Clause 11 of Companies (Auditor’s Report) Order, 2016 is not applicable.

TheCompanyiamtaNidhiCompany,assuchChuaeNo.l2ofCumpmiu(Au&tor’s
Report) Order, 2016 is not applicable.

The transaction with the related parties are in compliance with sections 177 and 188
ofCompaniuAct,ﬂOlawhueappﬁegbleandthedeuﬂahavebeeththe
Fi ial Stas as ired by the applicabl i tard

The Company has not made any preferential allotment or private placement of shares
or fully or partly comvertible debentures during the year under review, as such
Clause No. 14 of Compenies {Auditor’s Report) Order, 2016 is not applicable.

According to the information provided and explanation given, the Company has not
entered into non cash transactions with directors or persons connected with him, as
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16. The Company is not a NBFC and is not required to get registered under Section 45IA
of the Reserve Bank of India Act, 1934, as such Clause No.16 of Companies
(Auditor’s Report) Order, 2016 is not applicable.

FOR V. S. POTDAR & CO.,
FIRM REG. NO. 107984W
CHARTERED ACCOUNTANTS

(Pt

PLACE : PUNE (V. S. POTDAR)
DATE : 03.11.2021 PARTNER
M. NO. 35471

UDIN : 21035471AAAAAX9384



SMS TAXICABS PRIVATE LIMITED
20A, 3RD FL, GOLD MOHUR CO-OP. HSG. SOC SHAMALDAS GANDHI MARG, LOHAR CHAWL, KALBADEVL,

MUMBAI - 400002
BALANCE SHEET AS AT 31ST MARCH, 2021.

e s ey &Vl

AS ON AS ON
SR. PARTICULARS NOTE 31.03.2021 31.03.2020
NO. NO. AMOUNT AMOUNT
T r
) | ASSETS
(1) Non-current assets
(a) Property, plant and equipment 11 6,52,465 10,79,966
(bl Capital work in progress
(c) Other Intangible assets 11 51.44,15,337 53,87,56,833
Financial assets
(a) Investments 12 . 5,00,000 5,00,000
(b) Loans and advances 14 2,35,87,068 2,41,31,722
(c) Deferred tax asset (Net) 13 54,4478 652 51,56,78.614
Total Non-current assets 1,08,36,33,522 1,08,01,47,135
(2) Current assets
Financial assets
(a) Loans and advances 17 1,16,55,323 1,23,70,267
(b) Trade receivables 15 2,61,67,664 2,54,64,962
(c] Cash and cash eqguivalents 16 35.13.708 40.45,253
Total current assets 4,13,36,696 4,18,80,482
TOTAL ¥ —112.49.70218 __ 112.2027.616
1I. EQUITY AND LIABILITIES
(1) Equity
{a) Equity Share capital 2 14,57,50,000 14,57,50,000
Other Equity
(b) Securities Premium 3 14,55,50,000 14,55,50,000
(c) Money received against share warrants 4 80,31,22,351 80,31,22,351
3

(d) Reserves and surplus 1 2 {1,%4:3%27%%?
Total equity }51,67,16,&7?} (55,48,05, )

(2) Non current liabilities

Financial Liabilities
(a) Borrowings 5 5,75,33,205 5,23,75,066
(b} Provisions 6 1.50,104 1,70.823
5,76,83,309 5,25,45,889
(3) Current liabilities
Financial Liabilities
(a) Borrowings 7 1.25.,81,60,116 1.25,83,40,116
(b) Trade pavables 8 7.88,61,239 11,58,23,641
{c) Other current liabilities 9 23,65,75,336 23,88,52.,454
(d) Provisions 10 1.04.06,694 12.7
1,58,40,03,386 1,62,42,86,771
TOTAL ¥ 1124970218 __ 1.12.20.27.616

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS - 1 to 29

AS PER OUR REPORT OF EVEN DATE

FOR V. S. POTDAR & CO., FOR SMS TAXICABS PRIVATE LIMITED
FIRM REG. NO. 107984W

CHARTERED ACCOUNTANTS ﬂ&h\—-
Ckéﬁ(/ (PUNDLIK S. SHIPEKAR) (SACHIN B. PATIL)

DIRECTOR DIRECTOR
DIN - 08279933 DIN -08279945
(V. S. POTDAR) : _
PARTNER
M. NO. 35471 (SHIKHAR H. THAKUR)
UDIN : 21035471AAAAAX9384 DIRECTOR
PLACE : PUNE DIN - 3387627

DATE :03.11.2021



SMS TAXICABS PRIVATE LIMITED
20A, 3RD FL, GOLD MOHUR CO-OP. HSG. SOC SHAMALDAS GANDHI MARG, LOHAR CHAWL ADEVI
M - 400002

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2021.

FOR THE FOR THE
SR. NOTE YEAR ENDED YEAR ENDED
NO. PARTICULARS NO 31.03.2021 31.03.2020
] AMOUNT AMOUNT
T T

CONTINUING OPERATIONS
1. Revenue from operations 19 88,47,945 1,86,24,573
IL. Other income 20 3,73,89,616 80,16,223
III. Total Revenue (I+II) 4,62,37,561 2,66,40,797
Iv. Expenses:

(a) Employee benefit expense 21 14,99,729 32,08,320

(b) Operating expense 22 48,20,625 1,66,03,901

(c) Finance cost 23 58,59,682 3,07,82,889

(d) Depreciation and amortization expense 11 2,47,68,997 13,13,65,497
V. Total Expenses 3,69,49,033 18,19,60,607
VI. Profit before exceptional / extraordinary 92,88,529 (15,53,19,810)

item and before tax from continued

operations (III-V)
VII. Prior Period Item

Prior Period Expense

Prior Period Income
VIII. Profit before tax from continued operations (VI-VII) 92,88,529 (15,53,19,810)
DISCONTINUING OPERATIONS
IX. Profit before tax from discontinued operations
X. Tax expense

(1) Current tax

(2) Deferred tax 13 (2,88,00,039) 50,63,261
XI. Profit for the period (IX-X) 3,80,88,568 (16,03,83,072)
XII. Profit for the period 3,80,88,568 (16,03,83,072)
XIII. Earnings per equity share

(1) Basic 28 2.61 (11.00)

(2) Diluted 28 2.61 (11.00)

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS - 1 to 29

AS PER OUR REPORT OF EVEN DATE FOR SMS TAXICABS PRIVATE LIMITED
FOR V. S. POTDAR & CO.,
FIRM REG. NO. 107984W ' %L_
CHARTERED ACCOUNTANTS
(PUNDLIK S. SHIPEKAR) (SACHIN B. PATIL)
DIRECTOR DIRECTOR
DIN - 08279933 DIN -08279945
(V. S. POTDAR
PARTNER
M. NO. 35471 (SHIKHAR H.THAKUR)
UDIN : 21035471AAAAAX9384 DIRECTOR
PLACE : PUNE DIN - 3387627

DATE :03.11.2021



SMST S PRIVA IMITED
20A, 3RD FL, GOLD MOHUR CO-OP. HSG. SOC SHAMALDAS GANDHI MARG, LOHAR CHAWL, KALBADEVI, MUMBAI - 400002 _
CASH ATEMENT F &y YEAR 31.03. :
FOR THE FOR THE
SR. YEAR ENDED YEAR ENDED
NO. PARTICULARS 31.03.2021 31.03.2020
AMOUNT AMOUNT
T T
I. Cash flow from operating activities:
Net profit (Loss) before taxation 92,88,529 (15,53,19,810)
Adjustment for:
Depreciation & Amortisation 2,47,68,997 13,13,65,497
Interest income on deposits 56,998 1,16,011
Finance cost 58,59,682 3,07,82,889
Profit / (Loss) on Sale of Property, Plant & Equipments (1,70,37,000)
Operating profit before working capital changes
Adjustment for:
(Increase)/Decrease in trade receivables (7,02,702) 85,181
(Increase)/Decrease loans and advances 12,62,037 67,68,796
Increase/(Decrease) in trade payables (3,69,62,402) (1,57,14,306)
Increase/(Decrease) in liabilities & provisions (33,76,478) 23,47,893
Cash Generated from/(used in) operations (1,68,42,339) 4,32,151
Income tax paid
AY 2021-22 (2,440)
AY 2020-21 (1,67,938)
Net cash from/(used in) operating activites (1,68,44,779) 2,64,213
II. Cash flow from investing activities:
Purchase of Property, Plant & Equipments (including work in progress) (1,78,437)
Sale / Cost waiver of Property, Plant & Equipments 1,70,37,000 2,93,19,036
Interest income on deposits (56,998) (1,16,011)
Net cash from /(used in) investing activities 1,69,80,002 2,90,24,588
III. Cash flow from financing activities:
Finance cost (58,59,682) (3,07,82,889)
Proceeds of Secured loans 2,14,775 (2,07,08,695)
Proceeds of Unsecured loans 49,78,139 2,28,18,992
Net cash from /(used in) Financing activities (6,66,768) (2,86,72,592)
IV. Net increase/(decrease) in cash and cash equivalents: (5,31,545) 6,16,209
V. Cash and cash equivalents as at the beginning of the period 40,45,253 34,29,044
VI. Cash and cash equivalents as at the end of the period 35,13,708 40,45,253
Notes:
& The Cash Flow statement has been prepared under the 'Indirect Method' as set out in the Ind Accounting Standard-7 on
statement of cash flows,
2. Cash and cash equivalents comprise of :
AS AT AS AT
PARTICULARS 21 NR 2021 a1 na‘qmm
Cash on hand 6,31,971 1,36,179
Balance with scheduled banks
- In Current Account 22,78,683 33,06,020
- In Deposit Account 6,03,054 6,03,054
TOTAL ¥ 35,13,708 40,45,253
3 This being the first year of the company there are no corresponding figures and changes in working capital represents the
balances as at the end of the year.
4, Adjustment for increase or decrease in current liabilities related to acquisition of fixed assets has not been made as these figures

are not readily ascertainable and therefore would form part of change in working capital.

PLACE : PUNE
:03.11.2021

DATE

AS PER OUR REPORT OF EVEN DATE
FORYV. S. POTDAR & CO.,
FIRM REG. NO. 107984W

FOR SMS TAXICABS PRIVATE LIMITED

Lokl

(SACHIN B, PATIL)

DIRECTOR DIRECTOR
DIN - 08279933 DIN -08279945
(V. S. POBDAR)
ARTNER
M. NO. 35471 (SHIKHAR H. THAKUR)

UDIN : 21035471AAAAAX9384 DIRECTOR

DIN - 3387627



SMS TAXICABS PRIVATE LIMITED
20A, 3RD FL, GOLD MOHUR CO-OP. HSG. SOC SHAMALDAS GANDHI MARG, LOHAR CHAWL, KALBADEVI,
MUMBAI - 400002

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31 MARCH 2021

PARTICULARS NOTE' NO. AMOQUNT
A. EQUITY SHARE CAPITAL 2
As at 31st March, 2020 14,57,50,000
Changes in Equity Share Capital
As at 31st March, 2021 14,57,50,000
B. OTHER EQUITY 3
RETAINED
PARTICULARS EARNINGS TR
3 T
Balance as at 1st April, 2019 (1,48,88,44,324) (1,48,88,44,324)
Profit for the year (16,03,83,072) (16,03,83,072)
Other Comprehensive Income for the year
Total Comprehensive Income for the year (1,64,92,27,395) (1,64,92,27,395)
Prior period adjustment (As per IND AS)
Trasferred From Surplus/(Deficit)
Balance as at 31st March, 2020 (1,64,92,27,395) (1,64,92,27,395)
Balance as at 1st April, 2020 (1,64,92,27,395) (1,64,92,27,395)
Profit for the year 3,80,88,568 3,80,88,568
Other Comprehensive Income for the year
Total Comprehensive Income for the year (1,61,11,38,828) (1,61,11,38,828)
Prior period adjustment (As per IND AS)
Trasferred From Surplus/(Deficit)
Balance as at 31st March, 2021 (1,61,11,38,828) (1,61,11,38,828)

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS - 1 to 29
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SMS Taxicaba Private Limited , is & private limited company domiciled in India and incorporated under the provisionas of
the Companies Act, 1956 having a registered office in Mumbai, Maharashtra, India. The company is operating phone
fleet taxis vide licensee awarded to it by the transport department. As per the terms of the licenses the company has to
put on road 4,000 phone fleet taxis in stages (40% within 6 months, 30% within 12 months & balance 30% within 18
months).

The company accordingly complied with the first and second stage of rollout of vehicles as per the time limit given in the
original licensee / tender agreement. The time limit was extended by the transport department till 31st March 2013 to
complete all the stages. After this date there has been no further extension granted. However there is a committee level
report on various issues faced by the operators and drivers and also there are several communications between the
transport department & company demanding additional time to put in operation the last stage vehicles. The final stage of
roll out of vehicles is being considered for extension & acquisition & roll out of 1,200 taxi cabs is yet to get completed.
The company is considering legal course of action for non-compliances on part of the government on various terms and
conditions of the tender not being implemented by the government which adversely affected the business model of the
company.

Further, SMS Limited and Precinct Concorde Private Limited are the shareholders of the SMS Taxicabs Private Limited.
The shareholders entered into shareholder agreement as per which, Precinct Concorde Private Limited invested Rs

- 8031.22 Lacs upto 31.03.2021 in the share warrants of the company which are compulsorily convertible in to equity

3.1

shares of SM3 Taxicabs Private Limited.

QOING CONCERN ) .
The net-worth of the company has eroded and is negative as at the end of the year. The company clesed its phone a fleet

ta:doper_ationinthepreviorusycar.Theﬁnancialviabﬂityofthcoompenydcpendsonthenewbudnessmmres.me
company has started a DBQ subacription scheme in place of existing taxi operations from the previous year. Considering
this launch of DBO subscription scheme in place of phone a fleet taxi operation, the financials for the year have been
prepared under going concern assumption as at the end of the year.

The .Standalone financiat atatements comply in all material aspects with Indian Accounting Standards (IND AS) notified

under Section 133 of the Companies Act, 2013(the Act} Companies (Indian Accounting Standards) Rules, 2015.
The Standalone financial statements have been prepared under the historical cost convention with the exveption of

certain financial aseets and liabilities which have been measured at fair value, on an accrual basis of accounting.
The Company’s Standalone financial statements are reported in Indian Rupees, which is also the Company’s functional

currency, and all values are rounded to the nearest Lacs (INR 00,000), except when otherwise indicated.
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of Ind AS, requires the management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent labilities as at the date of Standalone financial statements and the results of
operaiion during the reported period. Although these estimates are based upon mansgement’s best knowledge of current
events and actions, actual results could differ from theae estimates which are recognised in the period in which they sre

mmawwwmmmmmmmmwmm

management to make estimates and assumptions that affect the reported balances of assets and liabilities as on
_ the date of the Financial Statement and reported amounts of income and expenses during the period.

The Management believes that the estimates used in the preparation of Financial Statements are prudent and

reasonable. Actual results could differ from the estimates,

b. DEFINED BENEFIT PLAMD
The cost and present value of the gratuity obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases, attrition rate and mortality ratos. Due to
the complexitics involved in the valuation and its lotig-term nature, a defined benefit obligation is highly senaitive
to changes in these assumptions. All sssumptions are reviewed at each reporting date, '

Property ﬁmt&wﬁ”udhmdﬂzmﬂmmdatmafmﬁm«mm
accumulated depreciation caleuiated on Siraight Line Method in accordance with useful kife specifind in schodule II
of The Companies Act, 2013 for the fll period except for the assets acquived during the period where depreciation
has been provided from the date of acquisition till the end of the period. Cost includes purchase price ssud all other
attributable costs of bringing the asects to working condition for intended use.

Although the Ind Accounting Standard 38 — Intangible Aseets presumes that useful life of intangible aseets is
unlikely to exceed 10 years, Motor Car Operating Licensee (Under Specified Phone Fleet Taxi Soheme) is amortized -
on etraight line method over 30 yoars since in the opinion of the management, the licensee which is renewable
aﬁa4mmmwhhd4muwh,mﬂdbemmm&mmmudﬂmw -
4 blocks.

Financing costs relating to borrowed funds attributable to acquisition or construction of fined asests, which takes
substantial period of time to got rendy for its intended use are aleo included, for the period til sich sasaet is put to
use.

Cost of asacts not ready for use st the balance sheet date are disclosed under capital work-in-progress.

wmmhummmmmumonmwm
and adjusted prospectively if appropriate.

Depreciation on Property, plamt and equipment is calculated on a straight-line basis using the rates arrived at,
based on the useful lives estimated by the management. Intangible assets are amortizsed on & straight line basis
over the estimated useful econemic life.
Mxtwedﬁcuﬂmmdmﬂwwhddmwmhﬁoﬁbeaﬁmhw.
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PARTICULARS (Lifo in Vear)
Max of Life Min of Life
Computer & Printer 3 1
Furniture & Fixture 10 1
ble Assect 24 1
|Office Equipment S5 1
[Vehicle 10 1

At each balance sheet date, the Company reviews the carrying amounts of its fixed assets to determine whether
there is any indication that those assets suffered impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of impairment loss. Recoverable amount is the
higher of an asset’s net selling price and value in use. In assessing value in use, the estirnated future cash flows
expected from the continuing use of the asset and from its disposal are discounted to their present value using a
pre-discount rate that reflect the current market assessment of time value of money and the risks specific to the
asaet. The impairment loss as determined above is expensed off. An impairment loss recognized in prior accounting
period is reversed if there has been change in the estimate of the recoverable amount.

ARMIES HELD FOR SALES.

According to the agreement for sale of taxis, entire sale consideration is received / receivable in advance and is
accounted as *Advance reccived / receivable against assets held for sale®. Accordingly, the Gross Block & -
Accumulated Depreciation of the “taxi cars” assets is reduced from tangible assets and disclosed in current assets
under “asset held for sale Ra, 332,216/-. :
mecompmyhadmumufmdmmock&muMedDepmdauonoﬁcw‘mm from tangible ansets
and disclosed in current assets under “aseet held for sale® Rs. 2,096,249/~ for “taxi cars® for which it is obligated
to transfer to DBO subacribers the “taxi cars” forwmdiannecesearyobhgaﬁommmlﬂhdformofthe
"taxicars"mthenameofsubmber

mmmmmmmathmmfordmmuummMmmadedme other
than temporary, in the value of Long Term Investments.

Current Investments are valued at lower of cost or fair value.

Investment are derecognized either when they have been disposed of or when they are permanently withdrawn

from use and no future economic benefit is expected from their disposal. The difference between the net disposal
proceeds and the carrying amount of the asset is recognised in profit or loss in the period of derecognition.

Financial assets are recogaieed initially at fair value plus transaction costs that are directly attributable to the
acquisition of the financial assct. Purchases or sales of financial assets that require delivery of assets within a time
frame established by regulation or convention in the market place (regular way trades) are recognised on the trade
date, Lc.,_thcdatethattheCompanyoommitsto_pumhaaeoraellﬂwasaet.
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Hnmﬂmmmbmumﬂymmdnmmﬁwdmﬁm&mmdmwmm:bum
MMmeNWMMmmwmmmmmmmeWMmsd
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Interest income from these financial assets is included in finance income using
the effective intereat rate ("EIR") method. Impairment gains or losses arising on these assets are recognized in the
Statement of Profit and Loss.

ﬁnmddamummmmdﬂhrwhe&m;hoﬂmmwahwﬂhwﬁﬂwuﬁnmmﬂuu&mhdd
within a buainess whose objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractual terma of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount cutstanding Movements in the carrying amocuntare taken
_through OCI, except for the recognition of impeirment gains or losses, interest revenue and foreign exclmnge gains
and losses which are recognised in the Statement of Profit and Losa. In respect of equity investmuents (other than
for investment in subsidiaries and associates) which are not held for trading, the Compeny hes made an
irrevocable clection to present subsequent cheanges in the fair value of such instruments in OCL Such an election

is made by the Compeny on an instrument by instrument basis at the time of transition for existing equity
instruments/ initial recognition for new equity instruments,

Mﬂm“mmuﬁmwm“mmnhmmnmmaum
value through other comprehanaive income on initial recognition. The transaction costs directly attributable to the
accuisition of financial assets at fair value through profit or loss are immediately recognized in staternent of profit

[MBASRMENT OF FINANCIAL ARRTS

n accordance with Ind AS 109, the Company applics the expected credit loss ("ECL") model for measurement and
mdw“mhﬂdm@m&ta&mmwmmw
approach’ for recognition of impeirment loss allowance on trade receivables. Simplified approach does not require
the Company to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime
ECL at each reporting date, right from ite initial recognition. For recognition of impairment loss on other financial -
aseets and risk exposure, the Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impeirment loss. However, if crodit risk has increased significantly, lifstime ECL is used, H, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since
initia) recognition, then the entity reverts to recognizing impairment loss allowance based on 12-month ECL. ECL
is the difference between all contractual cash flows that are due to the group in accordance with the contract and
all the cash flows that the entity expects to receive {i.e., all cash shorifalls),
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mCmpmd&mmmaMdmmwmmemmm@mmmcwhm&Mﬂwm
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asect to
another entity, If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the tranaferred asset, the Company recognizes its retained interest in the assets and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risics and rewards
of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralized borrowing for the proceeds received.

wwmmwwwmmmmmemmam

m&mdmmmumwedhmmdthedeﬁ:ﬁﬁmsdaﬁnmddﬁabﬂitymdmequkym

EQUITY INBTRUMENTE

An equity instrument is any contract that evidences a residual interest in the asseta of the Company after
deducting all of its lisbilities. Equity instruments which are issued for cash are recorded at the proceeds received,
net of direct issue costs. Equity instruments which are issued for consideration other than cash are recorded at
fair value of the equity instrument.

wmmmmuwmmmmwmgmmmam
attributable cost. .
Financial liabilities are subsequently carried at amartized cost using the effective intereat method, except for

contingent consideration recognised in a business combination which is subsequently measured at fair vaiue
through profit or Joss. For trade and other payables maturing within one year from the balance sheet date, the
mmwmmmwmmwwammm

whwmﬁum&mmawowmwﬁwmmeMMnmm«
expired. When an existing financial Hebility is replaced by another frcm the same lender on substantially different
terms, or the terma of an existing hiability are substantially modified, such an exchange of modification is treated
as de-recognition of the original liahility and recognition of a new liability. medﬂerenoemﬂwwm
mmuiawoomiudiuthaﬂnmd?mﬁtmdm

Mmmmmmmmuwmmmm&mua
currently enforceable legal right to offset the recognised amounts and there is an intention to eettie on & net basis
to realise the assets and settie the liakilities simultaneously.

mmmwmmmmmumm employees’ state insurance and
Mm&em“w“mmmmmemdmﬁbuﬁmmﬁudmhm”
and when services are rendored by the employees. Company’s provident fund contribuition, is made to a
government administered fund and charged as an expense to the Statement of Profit and Loss. The above
mmMMMWMMuMWMMWMW
the monthly contributions.
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Ontuity,whid:hadeﬁnedhneﬁtplm,kmedbaudmmhdep«xdmtacmmm,ﬂﬁchis
dombasedmmojeﬁuﬁtaeditmmoduamebdmwmudmme%mmmmew
obﬁpﬁmﬁadzﬁnedhneﬁtpﬁxhﬁsbahnmdwﬂummwﬁaﬁh&%aaﬁhmn&m@r&
measurements of the net defined benefit liability/ (asaet} are recognized in other comprehensive income. In
accordance with Ind AS, re-measurement gains and losses on defined benefit plans recognized ifv OCI are not
to be subsequently reclassified to statement of profit and loss. Asmquiredund«lndASmpﬂmtdedule
INl, the Company tranafers it immediately to retained earnings.

Ammmawdwmuwmheuﬁliaedwithinnmtwelwmmtm is treated as short-term
employee benefit.

SHORI-TERM BENEFITS
Short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as
expenses at the undiascounted smounts in the Statement of Profit and Loes of the period in which the related
service is rendered. Enpenses on non-accumulating compensated absences is recognised in the period in
which the absences occur.

Cash and cash equivalents in the Balance Sheet comprises of cash at benks and on hand and short term
deposits with an original maturity of three month or less, which are subject to an insignificant risk of
changes in value.

SEGMENT REFORTING
Operating segments are reported in & manner consistent with the internal reporting provided to the chief
as the primary segment the compeny's operation prodominately relate to “Engineering and procuremsent coet”
and “Mining *, The segment revenue, segment result, segment asscts and scgment Liability includes
respective amounts identifiable to each of the segment and also amounts aliocated on reasonable basis,

BORROWING COST
Mum«mmmwmmmmmmmmd

mt
Interest and other costs in connection with the borrowing of funds to the extent related/attributed to the

wquiﬁﬁm{omﬁucﬁmdquﬁbh;ﬁmdamﬁmupﬂdimduphtheda&wbmm&ﬂommﬁy

for their intended use. All other botrowing costs are charged to the statement of Profit & Loss.

Borrowing is classified ae current lishilities uniess the Company has unconditional sights to defer the
scttlement of the Liability for at least 12 month after the reporting period. When there is bresch of material
provision of long term loan srrangement on or before the end of reporting period with the affect that Hability
becomes payable on demand on the reporting date, the entity does not classify the lishility as current, if the
lender agreed, after the reporting period snd before the approval of financial statesent, net to demand
payment as a consequenos of breach.
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memmmmmmmmmmmmmbaﬁnhﬂmpahdd
deployment of cars (excluding initial waiver period). During the previcus year company closed its phone
a fleet taxi operations in March 2018 and launched DBO subscription scheme. As per the DBO
subscription scheme the taxi is offered for sale to prospective drivers on giving deposit and daily
mbaamﬁmmnnmmnmmmtdmbmpmmmtunmenhipdmmw
transferred in favour of the respective driver for his uae.

The subscription amount for the taxi is accounted as receivable and collection against the same is
reduced as and when received.

The subscription proportionate to the year is offered as subscription income and indirect taxes on the

same accrued till the time ownership is transferred after which taxes would be due for payment.

i. Ipcome from Rent A Cab:
The company recognises Income from Rent a Cab scheme as vehicles of contractor are attached
through sub contract to Comfort Travels. Sub-contractor attached vehicles in MMRDA empioyees’
transportation as per requirement. As per mutual arrangement, company is entitled to receive Permit,
Fitness and Insurence amount from driver as initial amount, but in some cases driver itesif obtain
Insurance and pey for Permit and fitness etc.

itl. Advestieament lneame: -
Advertisement Income is recognized after rendering of services for advertisement has been completed,

Rizidend & Intesset Inonma:
Dividend Incowae is recognived when the right to receive dividend is established and Interest income is
accounted an time proportionate basis. '

i TAXES QN INCOME
Income tax compriess of current and deferred income tax. Income tax is recognised as an expense or income

in the Statement of Profit and Loss, excopt to the extent it relates to items directly recogrised in equity or in
OCL
a

CURRENY INOONE TAX

Current income tax is recogniscd based on the estimated tax liability computed after taking credit for
allowances and exemptions in accordance with the Income Tax Act, 1961, Current income tax assets
and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. mnmmmhﬂundmmputethemmtmﬂmthnmmmdm

substantively enacted, st the reporting date.
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Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and Labilities
are recognised for all deductible temporary differences between the financialstatements’ carrying
amount of existing aseets and liahilities and their respective tax base. Deferred tax ssscts and
liabilities are measured using the enacted tax rates or tax rates that are substantively enacted at the
Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is
recognised in the period that includes the enactinent date. Deferred tax aseets are only recognised to
the extent that it is probable that future taxable profits will be available against which the temporary
differences can be utilised. Such aseets are reviewed at each Balance Sheet date to reassess
realisation. Deferred tax assets and liabilities are offset when there is a legally enforceable right to
has a legally enforceable right to offset and intends either to setile on a net basis, or to realise the asset
and settle the linbility simultaneoualy.

LEASES :

The determination of whether an arrangement is (or containa) a lease is based on the subetance of the

arTangement at the inception of the lesse. The srrangement is, or containg, a lease if fulfillment of the

arrangement is dopendent an the use of & specific asset or assets and the arrangement conveys & right to use

the asact or asscts, even if that right is not explicitly specified in an srrangement.

Leases, where the loassr eflectively retains substantially all the risks and benefits of oenership of the leased
items, are classified as operating leasea. Operating lease payments are recognised on o straight line basis
over the lease term, uniess the lease agreement explicitly states that increase is on account of infletion in the
statement of profit and loss.

mmmmhmmmbmmw.nmmmmammwn
mmmwmmmammmﬁmmnutwmmm
of the minimiun lease pagrments at the inception of the lease, whichever is lower.

mwmammmmmmmuwwmammmm
intangible assct, mey be impaired. If any such indication exists, the company estimsics the recoverable
emount of the asest. if such recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carrying smount is reduced
10 its recoverahie amount. The reditotion is treated as an impairment loes and is recognised in the Profit and

. mmamwmumwdmm'mmmmmﬂammm,
and

- andmhmh;mn(amupdmmmswmmwmw,u

the higher of cash generating unit’s fair value less cost to sell and value in use,
In asseming vaine in use, the eatimated future cash flows are discounted to their present vahue using

pre-tax discount rate that reflects current mariet assesaments of the time value of moncy and risk
specified to the amet. In determining fair value iess cost to sell, recent market transaction ‘are taken
into account. if ne such traseaction can be identified, an appropriate valuation model is uesd.
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Impairment losses of continuing operations, h:cludingimpéirmmtonimenhmies, are recognised in the
Statement of Profit and Loss, except for properties previously revalued with the revaluation taken to
OCI.F«mchmmehnpaﬁmthmmgﬁudinomupmthzmmmofmms
wvﬂuaﬁmWhmﬂqumomﬁdeﬂmmnomﬁsﬁcwmdmdmm
the relevantamounts are written off. If the amount of impairment loss subsequently decreases and the
deamemberdabdobjecﬁvdywmmtowurﬁngmmeimpajmmtmmﬂmme
previously recognised impairment loss is reversed through the Statement of Profit and Loss.

TRADE RECEIVARLED

A receivable is clasaified as a ‘trade receivable’ if it is in respect of the amount due on account of goods
sold or services rendered in the normal course of business. Trade receivables are recognised initially at
fair value and subsequently measured at amortized cost using the EIR method, less provision for
impairment.

b. TRADE PAYARLES

A payable is classified as a ‘trade payable’ if it is in respect of the amount due en account of goods
purchased or services received in the normal course of business. These amounts represent liabilities
for goods arxd services provided to the Compeny prior to the end of the financial year which are unpaid.
These amounts are unascured and are usually settled aa per the payment terms stated in the contract.
Trade and other payables are presented as current Habilities unleas payment is not due within 12
months after the reporting period. They are recognised initially at their fair value and subgequently
measured at amortised cost uaing the EIR method.

EARNINGS PMER SHARE

Basic earnings per share is computed by dividing the net profit or losa for the period attributeble to the
equity sharcholders of the Company by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares cutstanding during the period and for all periods
presented is adjusied for svents, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares cutstanding, without a corresponding change in resources.
Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the
equity sharehelders of the Company and weighted average number of equity shares considered for deriving
basic earnings per equity share and also the weighted average number of equity shares that could have been
issued upon cenversion of all dilutive potential equity shares. The dilutive potentisl equity sheres are
adjusted for the procesds receivabie had the equity shares been actually issued at fair value {i.e. the average
market value of the cutstanding equity shares).

MEME ACT DINCILOSDRE
The company has not received information from a few vendors regarding their status under the Micro, Small

and Medium Enterpriscs Development Act, 2006 and disclosures relating to amounts unpaid as st the year
end together with interest paid /peyable under this Act have been given to the extent available.
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PARTICULARS 31-Mar-21 31-Mar-30

SR,
mo.
1. [Principal amount due and remaining unpaid as at year end, Nil Nil
2. [interest due and remaining unpaid as at year end. Nil Nil
3. |Principal amounts paid beyond the appointed day during the Nil Nil
year.

4. _linterest paid beyond the appointed day during the year. Nil Nil
5 mhwutpaid,under&ctionIGbeymdmeappoinwddayduﬁnm Nil Nil
year. .

6. |Interest due and payable for payments already made. Nil Nil
7 Nil

Further interest remaining due and peyable for earlier years. Nil

Note — The amount outstanding beyond appointed day is in respect of only one vendor for not meeting

m%mm@hmﬁMkWMWmeMmhwdmm

SILTIES AND CONTIRARNT ARETS

A provision is recognised when the Company has a present obligation (Jegal or constructive) as a result of
past events and it is probable that an cutflow of resgurces embodying economic benedits will be required to
scttle the obligation, in reapect of which a reliable estimate can be made of the amount of obligation.
Provisions (excluding gratuity and compensated absences) are determined based on management’s estimate
required to settle the obligation at the Balance Sheet date. In case the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects the risks specific to the Hability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a fimance cost.
These are reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.
Contingent lishilities are diaclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of ane or more uncertain future eventa
not wholly within the control of the Company.

Provisions, Contingent Liabilities and Contingent Assets, the company recognizes provisions only when it hae
& present obligation as a result of & pest event, it is probable that an outflow of ressurces emboadying
economic benefits will he required to settle the ohligation as and when a reliable estimate of the amount of
obligation can be made. )

NO FROVISION 18 RERORINERE FOR:
@) Any possible ohligaiion that arises from past events and the existence of which will be confirmed only
wmwummdm«mwmmmmmmm .
control of the company; or

b) wmmmmmmmmmmmmm
i nhnotptobdﬂeﬂntmmﬂhwofmmmnembodymsemmicbmﬁuwﬂlbenquhdw
settle the obligation ; or
ii. Areliable estimate of the amount of obligation cannot be made.,

Such cbligations are recorded as contingent liahilities. These are assessed continually and only thet
part of the obligation for which an outflow of resources embodying economic benefits is probable, is
provided for, except in the extremely rare circumstances where no reliable estimates can be made,

Contingent Asscts are not recognized in the financial statements since this mey resuit in the
recognition of income that may never be realised.
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SMS TAXICABS PRIVATE LIMITED
20A, 3RD FL, GOLD MOHUR CO-OP. HSG. SOC SHAMALDAS GANDHI MARG, LOHAR CHAWL, KALBADEVI,

MUMBALI - 400002
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2021.
NOTE NO. 2 : SHARE CAPITAL
AS ON AS ON
SR. 31.03.2021 31.03.2020
PART
NO. ITLARS AMOUNT AMOUNT
T L g
1. AUTHORISED SHARE CAPITAL
25,000,000 (P.Y. 25,000,000) Equity Shares of Rs.10/- each. 25,00,00,000 25,00,00,000
2. ISSUED, SUBSCRIBED, CALLED UP, PAID UP SHARE CAPITAL

14,575,000 (P.Y 14,575,000) Equity Shares of Rs.10/- each fully 14,57,50,000 14,57,50,000
paid up of which 20,000 are issued at par and 14,555,000 (P.Y
14,555,000) issued at a premium of Rs. 10/- each.
Out of the 20,000 (P.Y 20,000) equity shares issued at par and
14,555,000 (P.Y 14,555,000) equity shares issued at a premium,
20,000 equity shares and 8,731,000 (P.Y 8,731,000) equity shares
respectively are held by M/s SMS Limited, the Holding Company.

TOTAL % 14!57!50!000 14,57,50,000
a. Reconciliation of the shares ou i t the beginning and at the of the re i
Number of Shares at the begining of the period - 1,45,75,000 1,45,75,000
Addition during the period -
Number of Shares at the end of the period - 1,45,75,000 1,45,75,000
b. Terms/Rights attached to shares

The company has only one class of equity shares having par value of Rs 10 per share. Each holder of Equity shares is
entitled to one vote per share.

In the event of liquidation of the company , the holders of equity shares will be entitled to receive remaining assets of
the company. The distribution will be in proportion to the number of equity shares held by the shareholder.

c. Disclosure of sh Holding Compan

8,745,000 Equity shares ( 8,745,000 ) are held by SMS Limited the holding company. (Refer Note No 1 Corporate Information)
{14,000 Equity Shares benefical interest transferred by Mr Anand Sancheti to SMS Limited 28.08.2012 & 08.10.2012)

d. Details of shareholders holding more than 5% shares in the company

M/s SMS Limited (Holding Company) (Including 14000, equity 87,45,000 87,45,000
shares for which benefical interest transferred by Mr Anand

Sancheti to SMS Limited) E

M/s Precinct Concorde Private Limited 58,30,000 58,30,000

NOTE NO. 3: & SURPLUS
AS ON AS ON
SR. ARTICULARS 31.03.2021 31.03.2020
NO. ® . AMOUNT AMOUNT
T R
Securities Premium Reserve
Balance at the begining of the period 14,55,50,000 14,55,50,000
Addition during the period - Premium on Shares Issued
Balance at the end of the period 14,55,50,000 14,55,50,000
TOTAL % 14!55!50!000 14!65!50!000
2 Surplus
Balance at the begining of the period (1,64,92,27,395) (1,48,88,44,324)
Addition during the period - Profit / (loss) for the period 3,80,88,568 (16,03,83,072)
Balance at the end of the period (1,61,11,38,828) (1,64,92,27,395)

TOTAL ¥ (1,61,11,38,828) (1,64,92,27,395)




AMOUNT AMOUNT
L L

SR, PARTICULARS 31.03.2021 31.03.2020
NO.
1

M/e PnednctConomdePrlvateIm:ted Associate Company 80,31,22,351 80,31,22,351
The Company has issued 50,000,000 share warrants which will be
convertible into 50,000,000 equity shares of Rs. 10 each at a

premium of Rs. 10 after completion of locking period. _
ToraLt —__$03TI336T ___S03Lgase1

AB ON AB ON
" R, PARTICUIARS 31.03.2021 31.00.29020
nO. AMOUNT ANOEENTY
T T
{Unsecured Loans) ’
From Others _
1. Shri Gurudatia Sugars Limited 1.81.40.732 1.60.65.885

The Term Loan from Shri Gurudatta Sugars Limited is availed for
24 months which is renewnble for 24 months and ie repayable at
the end of the period alongwith interest @ 14%. '
2. Adeshwar Gems Pvt Litd 3.22.40.670 2.97.62.909
The Term Loan from Adeshwar Gems Pvt Led is availed for 24 -
months wh:churenmbhhrmm.ndiurwableatthe

3.  Jinendra Diamonds Private Ltd. ) ' 71.51.803 65.46.273

‘The Term Loan from Jinendra Diamonds Private Ltd. is availed for
24 months which ia renewable for 24 months and is repayable at

the end of the period alongwith intorest @ 10%.
roraLY ____STRILI00 _m

: AS ON AS ON
;R PARTICULARS _ 31.03.2021 31.03.2000
O, AMOUNT AMOUWY
.t L4
1.  Provision for employes benefits - Gratuity : 1,50,104 1,70,823

ToraLr 3800 LTNa




SMS T.

CABS PRIVATE LIMITED

20A, 3RD FL, GOLD MOHUR CO-OP. HSG. SOC SHAMALDAS GANDHI MARG, LOHAR CHAWL, KALBADEVI,

MUMBALI - 400002

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2021.

NOTE NO. 7 : CURRENT BORROWINGS

AS ON AS ON
SR. PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT AMOUNT
T T
(Unsecured Loans)
From Related Parties
1. M/s SMS Limited 18,02,93,686 18,04,73,686
2. M/s Viva Kshitij Enterprises Pvt Ltd. 8,00,00,000 8,00,00,000
3. M/s Precinct Concorde Private Limited 3,18,50,000 3,18,50,000
4, M/s San Finance Corporation 8,87,10,042 8,87,10,042
5 Mr. Anand Sancheti 87,73,06,388 87,73,06,388

NOTE NO. 8 : TRADE PAYABLES

TOTAL ¥ 1,25,81,60,116

1,25,83,40,116

AS ON AS ON
SR. CULARS 31.03.2021 31.03.2020
NO. ART AMOUNT AMOUNT
T T
1. Total outstanding dues of Micro and Small Enterprises
2. Total outstanding dues of creditors other than Micro and 7,88,61,239 11,58,23,641
Small Enterprises
TOTAL ¥ 7,88,61,239 11,58,23,641

The company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 and hence discloser relating to amounts unpaid as at the year end together with interest paid/payable
under this Act have not been given.

NOTE NO. 9 : OTHER CURRENT LIABILITIES
AS ON AS ON
SR. 31.03.2021 31.03.2020
NO. AT AMOUNT AMOUNT
T T
; Current maturities of long term debt -
a.) Abhyudaya Co-operative Bank Limited (Refer Note No. 29) 1,09,64,103 1,09,64,103
b.) Union Bank of India (Loan 1) (Erstwhile Corporation Bank Limited) 7,55,11,602 7,55,11,602
c.) Union Bank of India (Loan 2) (Erstwhile Corp Bank Limited) 11,64,93,352 11,64,93,352
d.) Punjab National Bank (Erswhile - Oriental Bank of Commerce) (Refer Note No. 29) 67,91,335 65,76,560
2. Interest Pavable -
- Interest Payable on Inter Corporate Deposits 33,40,199 33,40,199
3. Other payables -
- Bank current account overdrawn 6,20,267 6,20,267
- Advance against assets held for sale 24,00,000 24,00,000
- Statutory liabilities
a) Tax Deducted at Source 96,06,550 91,43,035
b) Service Tax Payable 93,99,535 93,99,535
c) Employers Providend Fund Contribution 91,690 96,641
d) Employees Providend Fund Contribution 1,06,541 1,15,200
e) Maharashtra Labour Welfare Fund Payable 3,456 3,456
f) ESIC Payable 12,45,306 12,17,110
g) Profession Tax 1,400 5,000
h) Goods & Service Tax on DBO (Not Due) 29.,66,394
TOTAL ¥ 23,65,75,336 23!88!52!454




SMS TAXICABS PRIVATE LIMITED

20A, 3RD FL, GOLD MOHUR CO-OP. HSG. SOC SHAMALDAS GANDHI MARG, LOHAR CHAWL, KALBADEVI,

MUMBAI - 400002

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2021.

NOTE NO. 10 : CURRENT PROVISIONS
AS ON AS ON
SR. PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT AMOUNT
T 7
¥ Provision for employee benefits 64,87,201 65,05,906
: Gratuity 27,195 31.215
3. Others -
- Advance from DBO Subcribers / Customer 36,32,562 35,33,481
- Advance of DBO Subscription 8,87,847
- Provision for Other Expenses 2,59,736 3,12,111
TOTAL % 1,04,06,694 1,12,70,560
NOTE NO. 12 : NON C INVESTMENTS
AS ON AS ON
SR. 31.03.2021 31.03.2020
NO. PARTHARE AMOUNT AMOUNT
T T
(Valued at Cost)
Trade Investment - Investment in Equity | ments - Unguoted
1. Equity Shares of Abhyudaya Co-operative Bank Limited 5,00,000 5,00,000
( 50,000 Equity Shares of Rs. 10/- each issued at Par)
TOTAL T 5,00,000 5,00,000
NOTE NO. 13 : DEFERRED TAX ASSET (NET)
AS ON AS ON
SR. ARTICULARS 31.03.2021 31.03.2020
NO. " - AMOUNT AMOUNT
T T
A) Deferred tax liability
Balance as at the begning of the period 8,65,07,054 9,98,48,691
Addition (Reversal) during the period on Fixed Asset 1,15,97,831 (1,33,41,637)
Deferred tax liabilities at the end of the period 9,81,04,885 8,65,07,054
B) Deferred tax asset
Balance as at the begning of the period 60,21,85,668 62,05,90,566
Addition (Reversal] during the period on 40a(ia) Payments 3,61,542 8,83,196
Addition (Reversal) during the period on provision of Gratuity (6,432) (13,109)
Addition (Reversal) during the period on carry forward of loss 4,00,42,760 (1,92,74,984)
Deferred tax assets at the end of the period 64,25,83,537 60,21,85,668

TOTAL X

NOTE NO. 14 : NON CURRENT LOANS AND ADVANCES

54,44,78,652 51,56,78,614

AS ON AS ON
SR. 31.03.2021 31.03.2020
NO. PARTICNLARS AMOUNT AMOUNT
T o
(Unsecured, considered good)
: 53 Security deposits 2,32,77,496 2,32,77,496
g Others loans and advances :
- Income Tax Refund Receivable 3,09,572 8,54,226

TOTALY ____ 2.3587068 ____ 24131722
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AB ON AR ON

BR. 31.03.2021 31.03.2000
¥o. PARTICULARS AMOUNT AMOUNT
hd b o
{(Unsecured, considered good)
1. Outstanding for a period exceeding six months 2,58,73,554 2,24,93,038
2. Other debta ——— 2941110 29.71,925

rorwe T aglevsss —_aaasese

AS ON AS ON
SR. ' PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT ANOURY
T L o
1 Balances with banks
a) In current account 22,78,683 33.06,020
bl In depesits maturing within 12 months 6,03,054 6,03,054

2. Cash on hand '
PO e % % - W— T~ N

- AR ON AR ON
SR, PARTICIS.ARS 31.02.2021 31009090
no, AMOUNT AMaDEET
L 4 L g
Contingent liabilities o
1. Empiayee Related Dues - Dieputed Salery / Full & Final 4,52,196 4,52,196
Commitments
2. Estimated amount of contracts remniain; 0 be executed on capital 31,32,00,000 31,32,00,000

account and not provided for;

Torart ___3LR80000 ___hiidnar.




YBAR ENDED

YEAR ENDED
R, PARTICULARS 31.03.2021 31.03.2020
nO, ' _
AMOUNT AMOUNT
T T
1 Sale of Sepvices
Revenue from Customers for Operating Taxi cabs
- Revenue from Rent a Cab & Operating Taxi cabs 15,19,532 1,10,39,946
- DBO Subscription (Daily & Monthly Subacribers) - 7328413 75.84,627
TOTAL R gg'r,m 186,04 873
HOTE RO, 20 : OTHER INCOME
FOR THR POR THE
YTRAR BNDED TRAR: IR
SN PARTIOUWLARS 31.02.2021 31002000
no. :
AMOURT AOUNT
T L1
1. Interest income 56,998 1,16,011
2. Other non-operating income
- Creditors & Provisions No Longer Payable 1,98,34,218 67,53,960
- Profit / (Loss) on sale of asset 1,70,37,000
- Recovery from Drivers 2,79,400
- Scrap Sales 1
TOTAL ¥ 3 -
EOTE NO. 2] : BMPLOYEE RERRFIT REPRAE
FOR THE 7OR THE
YEAR BNDED TRAR NIDED
SR PARTICULARS 31.03.2021 310823000
»o.
: AMOURT AMOUNT
< L o
1. Salaries and wages 13,26,883 28,42,294
2. Contribution to providend and other funds 1,67,902 3,14,189
3. Staff Welfare Expenses 4944 7

Mthththmdm.mI-ormppermmﬂaormlo,zoo.oow-ormpﬁ-

year or part of the year.




Payment to Auditors

TOTAL Y

- For Statutory Audit 2,25,000 2,25,000

- For Taxation 75,000

- For Other Matters & Reimbursement of Expenses 1,032
2. Brokerage & Commission 16,000
3. Bad Debts (Net of Recovery) 23,91,105 22,28,138
4, Car Parking Charges 1,500
S. Donation 1,001
6. Electricity Charges 3,700 6,440
7. Legal Expenses 3,220
8. Local Conveyance 81,0585 1,31,738
9. Insurance Expenses 1,13,063
10, Membership & Subscription -
1l. Motor Car Expenses 4,94,628 1,09,99,750
12, Office & Miscellaneous Expenses 3,96,119 708,411
13, Penalties & Fines 4,420 18,100
14, Printing & Stationery Expensea 1,984 38,546
15. Postage & Telecommunication Charges 19,852 3,135
16. Professional Fees & Project Consultancy 6,17,000 10,92,540
17. Repairs & Maintenance

« Office 68,367

- Software a7, 762 52,271
18. Rent, Rates & Taxes

T R M— <1
EQTE NQ. 23 : FRIANCE COST
SR. PARTICULARS
RO, '

1. Interest expenses
2 Other borrowing coat

- Bank charges




Y RS RN I VM

Amount recognized as an expense in the Profit and Loss Account in respect of Defined Contribution Plans (Provident Fund) is
Rs, 273,498/- (P.Y. 183,013/-).

E. Defined benefit plan '

i) Actuarial gains and losses in respect of defined benefit plans are recognised in the Profit & Loss Account.

ii) The Defined Benefit Flans comprise of Gratuity.

Gratuity is & benefit to an employee based on 15 days last drawn salary for each completed year of service. The company has
reversed provision for liability towards gratuity as per actuarial valuation as per projected accrual unit method less the present
value of accrued gratuity minus fund value is Rs, 177,299/- (P.Y. R8.202,038/- ) as per AS -15 (Revised).

The Disclosures as per the revised Ind Accounting Standard 19 on *Employee Benefits”, (Ind AS 19) are as follows:

. FOR THE YEAR - FOR THER TEBAR
- _ ENDED s
»O. PARTICULARS 31.03.2021 31.00.9020
AMOUnNT AMODUNT
T S
1. Projected benefit obligation at the beginning of the year 2,02,038 2,592,459
2. Current service cost _ 17,226 23,994
3. Interest coat - 12,951 18,430
4, Actuarial (gains) / losecs (54,916) 192,845)
6. Present value of Defined Benefit Obligation as on Balance Sheet 1,77,299 2,02,038
date.

ii) Changes in the fair value of plan aseets representing reconciliation of opening and closing balances thereof are as follows:




FOR THE YEAR FOR THE YEAR

SR REDED
NO. PARTICULARS 31.03.2021 31.03.2020
AMOUNT AMOUNT
Lo 4
1. Fair value of asset at the beginning of the year
2. Expected return on plan aseets
3. Actuarial gains and (losses)
4, Actual contributions by employers
S, Benefits paid
6. Plan assets as on the end of the year
iii) Analysis of Defined Benefit Obligation
FOR THE YEAR FOR THE YRAR
SR ENDED ENDED
RO, PARTICULARS 31.03.23021 alm
' AMOURT Ao
: T i1
1. Defined Benefit Obligation as at the.end of the year 1,77,299 2,02,038
2. Fair Value of Plan assets at the end of the year
3. Net {Asset)/Liability recognised in the Balance Sheet an 1,77,299 2,02,038

at the end of the year

iv} Reconcilintion of Present Value of Defined Benefit Obligation and fair value of plan assets showing amount recegnissd in the
Balance Sheet:

FOR THE YEAR FTOR THER TEAR
R, - ENDED ]
0. MRTICILARS 31.03.2031 31009000
. T
1. Projected Benefit Obligation at End of the year 1,77,299 2,02,038
2. Fair value of plan assets
3. Funded status [Surplus/(Deficit) _ (1,77,299) (2,02,038)
4. Unrecognized Past Service Cost- Non Vested Benefits
S. Lisbility(-)/ Assets{+) Recognised in Balance sheet {1,77,299) (2,02,038)

VjComponentoofemployermmnwk:thsmummtofpmﬁtmdl&wﬂortheymmdedﬁctmmm

, POR THE YEAR JOR THE YRAR
SR, : ENTED T
»O. ' PARTIENLADS 31.03.2031 31.03.2020
AMOUBNT AMDUNY
€ T
1. Current service cost 17,226 23,994
2, Interest cost ' 12,981 18,430
3. Expected retum on plan asseta -
4, Net actuarial losa/( Gain) to be recognised in the vear (54,916) (92,845)
8. Income(-)/expenses{+) recognised in the statement : (24,739) (50,421)
of profit and loss

mmmdmmmwmm mmmdmmmuunmumm
"Insurer Managed Funds"




SR. '  ZNDED ENDED
' %O. PARTICULARS . 3103.2021 31.03.2020
AMOUNT AMOURT
hd ¥
1. Discount Rate 6.25% 65.41%
3. Salary Escalation (%) - 6.00% 6.00%

a. The discount rate is based upon the market yields available on Government bonds at the accounting date with a term that
matches that of the liabilities,

b. Expected Rate of Return of Plan Assets: This is based on the expectation of the average long term rate of return expected on
investments of the Pund during the estimated term of obligations.

c. Salary Escalation Rate : The estimates of future salary increases considered takes into account the inflation, seniority,
promotion and other relevant factors

d. lnmspectofmndedBeneﬁuw:thmpectwgratlﬁmthefairvalueofﬁanaaaetsrcpruenutheammnumwmdthmugh
*Insurer Managed Funds”

TOR THE YERAR FOR THE TRAR
aR. ENDED DD
NO. FARTICTLARS 31.03.2021 3L.00.2000
ANMOURY AN
T N €
Defined Benefit Obligation at the end of the penod 1,77,299 2,02,038
Flan Assets at the end of the period '
Funded Status {1,77,299) {2,02,038)
Experience adjustments on Plan Liabilities {Lose) / Gain (54,916) 92,845)
Experience adjustments on Plan Asscts (Loss) / Gain
RELATIONSNEF
1 M/s SMS Limited * Holding Compeny
2 M /s Maharashtra Enviro Power Lid. Fellow Subsidiaries
3 M/e Sms Envoclean Pvt. Lud. ' Fellow Subsidinrios
4, M /s Patwardhan Infrastructure P Ltd (Under Amalptasation in SMS Lad) Fellow Subeidiaries
S. M/a Smes Vidhvut Pvt, Ltd. Fellow Subsidiaries
6. M/s 8ms Mine Developers Pyvt. Lod. Fellow Subsidiazics
7 M/ 8ms Tolls And Developers Lid. Fellow Subsidiericos
8 M/» S8ms Watergrace Brmw Pvt. Lid. Fellow Subaidiaries
9, M/» Spark Msll and Parking Pvt. Lid Fellow Subsidiasies
10. M /e Smas Bhatgon Mines Extention P.Ltd. {Under strike off procesa) Fellow Subsiciaries
11. M/s Solar Bhateon Extention Mines P.Lid. fUnder strike off process) Fellow Subweidiaries
12. M/e Sms Infolink Private Limited Fellow Submidiaries

13.  M/s Sms Minerals International Pae 10 (Poreign Subsidiary) - Fellow Subsidiaties




%O, KAME OF RELATED PARTY RELATIONSHIP
14, M/s Precinct Concorde Private Limited Associate Company
15." Mr. Anand Sancheti Key Management Personnel

16.

17.

18.

M/s SMS Limited

M/s Veetrag Homes Private Limited

M/s Veetrag Developers Private Limited
M/s San Commercials Private Limited
M/s Rishik {Motors) India Private Limited
M/s SMS Mine Developers Private Limited
M/s SMS Envocare Limited

M/s Atul Multiobjective Organisation

M/s SMS Multiobjective Organisation
M/s Bhatgaon Mines Private Limited

M/s Bhatgaon Extention Mine Private Limited
M/s San Finance Corporation

M/s SanBro Corporation

Mr. Jagdish Purchit
M /s Precinct Concorde Private Limited

Mr. Dilip Mohite

M /s Kona (Pune) Properties Private Limited

M/s Satvapriva Holdings Pvt.Lid.

M/s Dm Corporation Private Limited

M /s Topaz Developers Private Limited

M /s Sunbeam Heights Private Limited

M/a Telstar Constructions Private Limited

M /s Precinct Concorde Private Limited

M /s Sap Deftech Private Limited

M /s Ritz-Con Private Limited

M /s Mohite Inns Private Limited

M/s Soma Textile Sez Private Limited

M/s Shantanu Mines And Minerale Private Limited
M /s West-End Fashions Private Limited

M/s West-End Builders Private Limited

M/s Atomenergomash Dm Power Private Limited
M/s Ara Developers Lip

M /s Mohite And Mohite (Engineers And Contractors)

Mr. Shikhar Thakur

Entities in which Key Management have
Significant Interest

Key Management Personnel
Entities in which Key Management have
Significant Interest
Key Management Personnel

Entities in which Key Management have
Significant Interest

Key Management Peracnnel




FOR THE FOR THE
YEAR YEAR ENDED
sR. PARTICULARS 31.03.2021 31.03.2020
NO.
AMOUNT AMOUNT
T T
1. Transactions with Holding Company
* Reimbursement of Expenses
Amount pavable as at the end of the period 18,02,93,686 18,04,73.686
FOR THE FOR THE
SR. YEAR ENDED YEAR BNDED
no PARTICULARS 31.03.2021 31.03.2020
’ AMOUNT AMOURT
T €
2. Transactions with Asscciate Company
Unsecured Loan 50,000
Amount payable as at the end of the period 1.00.36,82.393 1.00,36,82,393
3. Transactions with Key Management Personnel
Unsecured Losn Accepted N 1.82,00,540
Amount pavable as at the end of the period 87.73.06,388 87,73,06,388
AS ON - ABON
PARTICULARS 31.03.2021 - 31.03.2020
AMOUNT AMOUNT
€ ¥
Nominal Value of Equity Shares 10 10
Profit / (Loas) attributable to Equity Shareholders 3,80,88,568 (16,03,83,072)
Weighted average number of shares outstanding during the period 1,45,75,000 1,45,75,000
Basic earnings / (loss) per share 2.61 (11.00}
Dilutive effect on weighted average number of Equity Shares
outstanding during the period
Weighted average number of diluted shares outstanding during the period 1,45,75,000 1,45,75,000
Diluted earnings / (loss) per share 2.61 {11.00)




SMS TAXICABS PRIVATE LIMITED
20A, 3RD FL, GOLD MOHUR CO-OP. HSG. SOC SHAMALDAS GANDHI MARG, LOHAR CHAWL, KALBADEVI,
M - 400002

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2021.

NOTE NO. 29 : EVENTS OCCURING AFTER BALANCE SHEET DATE
There are no events occurring after the Balance Sheet date which will require separate disclosure till completion of the audit.
Except for the following:-
a Company has settled the dues appearing in Note No 9 payable to Abhyudaya Co-operative Bank Limited & Punjab
National Bank (Erswhile - Oriental Bank of Commerce) and has received "NO DUE CERTIFICATE" from them after
the balance sheet date.)

NOTE NO. 30 : CHANGES IN ACCO G POLCIES & PREVIOUS YEAR FIGURES
There are no changes in accounting policies followed by the Company for the year under report as compared to those followed
in earlier years. Prior year’s figures have been regrouped and rearranged wherever necessary.

AS PER OUR REPORT OF EVEN DATE FOR SMS TAXICABS PRIVATE LIMITED
FOR V. S. POTDAR & CO.,

FIRM REG. NO. 107984W Ty o ﬁﬂ:‘L
A ANTS %&.‘4‘5‘2&
O\w (PUNDLIK S. SHIPEKAR) (SACHIN B. PATIL)

, DIRECTOR DIRECTOR
{3 NG . 8. POTDAR) DIN - 08279933 DIN -08279945
PARTNER
M. NO. 35471
UDIN : 21035471AAAAAX9384 (SHIKHAR H. THAKUR)
PLACE : PUNE DIRECTOR

DATE :03.11.2021 - ; DIN - 3387627



SR. KAME OF THE PARTY AMOUNT

¥O. ¢
T. |M/s Cashurdrive Marketing Pvt Ltd 35,99,038
2. |M/s Diligent Media Corporation Ltd 5,26,050
3. |M/s Jet Airways {India) Ltd 99,34,611
4. |M/s Loop Mobile { India ) Limited 6,19,500
5. [M/s MMRDA 17,50,462
6. |M/s DBO Subscription Seathi 97,38.004

TOTAL ¢

2,61,67,664




C/P.

::'_ NAME OF THE PARTY AMOUNT
1. |[M/s M. Saboo & Co. (CA) 2,659,590 |
2. {M/a Rav&Co 1,64,500
3. |M/s SMS INFOLINK PVT LTD 81,000
4, [Mfes V.S.Potdar & Co. 4,65,290
§. |M/s BHARTI AIRTEL LIMITED 9,444
6. |[M/s Chandika Transport Vasai 11,200
7. |M/s Dimensional Academy Pvi Lid 6,560
9. IM/s IDEA CELLULAR LIMITED 32,534
10. |M/s Jasbir Singh Bullar 37,68,000
11. |M/s Marshal Security Services 2,69,939
12. |[M/s New Patel Enterprises 28,089
13. [M/s Oceanic Beverages and Marketing Pvt Ltd 19,748
14, IM/s Premier Products 3,78,569
15, |M/s Security Services 15,61,286
16. |M/s Shiv Co-Operative Housing Society Ltd 21,15,000
17. [M/s Tata Teleservices 2,23,872
18. |[M/s Vodafone India Limited 55,580
19. |[M/s Mahesh Sunny Enterprises Pvt.Ltd 19,05,560
20. |M/s Aarin Onestop Salutions Pvt Lid 77,900
21. |[M/s Ruma Masumdar 3,97,110
22. IM/s CE INFO SYSTEMS () L'TD 1,223,751
23. IM/s CS Infocomm Private Limited 6,94,4499
24, |[M/s Galaxy Office Automation Pvt. Ltd. 2,50,000
25. [M/s Indus Systems & Services Pvt Ltd 13,99,583
26. |[M/s Insight Businese Machine Pvt.Litd 15,761
27. IM/s Netcore Selution Pvt.Lid 2,294,210
28. [M/a Network Techieb {india) Pvt Ltd 2,97,947
29. |[M/s RouteSms Sclutions Limited 6,75,487
30. [M/s Tubelight Digital Media & Services Pvt Lid. 1,33,276
31. [M/s A 8 Shaikh Tour And Travel 2,42,185
32, |[M/s Caatech Security Services Private Limited 6,02,872
33. [M/s Comfort Fleet Solution Pyt Ltd 71,13,739
34. |[M/s Cool Car Care 8,326,921
35. IM/s [ Carport 19,323,281
36. |M/s Jet Airways {India} Ltd. 38,741
37. |[M/es Marol Auto Service 93,340
38. |M/s Siddhika Travels 55,40,046
39. [M/s 88 Tours Travels 15,45,787
40. |[M/s ValuePro International Private Limited 48,37,308
41. |M/s Vserve Hospitality & Pacility Management Services P 12,03,%
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M/s "

NAME OF THE PARTY am:;um
TOTALB/¥. AL

Automotive Manufacturers Private Limited 47
" g 10,93,120
Eco Fuel Systems (1) Pvt Ltd 1673783
Port Point Automotive (Cars) Pvt, Ltd - Andheri 46,43.072
FortPoint Automotive{Cars) Pvt Ltd - Thane 25.90.963
G3 Motors Ltd - Dombivali 204 992
G3 Motors Ltd - Mira Road 6104
G3 Motors Ltd - Nerul 120,823
3 Motors Pvt Ltd - Malad 1281729
Global Gallaric Agencics Pvt. Ltd, 707530
Greenglobe Fuel Solutions 2600761
mmd",m Toyota 41,11,166
Motors (T) Pvt. Ltd. 46,158
N. R. Automart. 5,00 500
Paramount Wheels-Pvt. Ltd - Goregaon ' 5.60.027
Paramount Wheels Pvt Ltd - Mira Road 2,25.250
Patel Auto 507,503
Phool Auto Works o1 208
Sai Service Aency (Boeiias) Pv. Lid - Borival 38.52.947
SMD Multiple Secvices 9,29,000
Boa 5,90,505
w&uper me - Work -13,37,099
m;.onv@mm 1,%7,102
Vikas Motor 19,21,760
asan mm. 1,84,010
W Pvt Ltd - Chembur 18.65.180
Wasan Brothers Pyt Ltd - Panvel 178046
Wasan Brothers Pvt Ltd - Turbhe 19.37.196
[M/s Comfort Trawaip 59.548

TOTAL €




g NAME OF THE PARTY AMOUNT

0. A T
1. |M/s. BMW India Financial Services Pvt Ltd 3,31,400
2. |M/s. Mangesh Kisan Thakur 4,60,000
3. [M/s. Mumbai International Airport Pvt.Ltd 99,660
4, |M/s. PRM Stoddard Management Services Pvt Ltd 1,31,139
5. |M/s. Royal Tours And Travels 14,056,000
6. |M/s. Viraj Entrprises 15,69,074
7. |M/s Advocate Debpriyo Pal Dethi 57,000
8. |M/s Advocate Shashikant Chandak 16,625
9. [M/s. Cash UR Drive Marketing Private Ltd 1,09,126




