






















sMs Tolls and Developers Limited

Balance Sheet as at 3lst March 2020

Significant AccountinS Policies L

Notes 2 to 22 form an integral part ofthe financial statement.

As Per Our report of even date attached

ForvxSurana&Co.
Chartered Accountants
Firm Reg :110634W

cA. sudhir Surana

Partner
Membership No.- 043414

Place:Nagpur
Date: 12th November 2020

For and on behalf of the Board of Directors

Dilip B. Surana

Director
DIN:00953495

Anand S. Sancheti

Oirector
OIN:00953362

Particulars Note No.
As at 31 March 2020

t in lakhs

As at 31 March 2019

t in lakhs

1

2

1

2

2.7

2.2

Non-current assets

a) Financialassets
i) lnvestments
b) Oeferred tax assets (net)

Total Non-current assets

Curent assets

a) Financialassets
i)Trade Receivables

ii)Cash and cash equivalent
b) Current Tax Assets (Net)

c) Other Current Asset

current assets

Total Assets

Equity
a) Equity Share Capital

b) Other Equity
Total equity

Liabilities
Non-current liabilities

Current llabllltles
a) Financial Liabilities
i) Borrowings
ii) Trade Payables

(a) Dues of micro and small enterprises

(b) oues of creditors other than micro and

small enterprises
ii) other Financial Liabilities

b) Other Current Liability
Total Curent liabllltles
Total and liabilities

2

3

4

6

7

8

9

10

11

L2

13

4.99
LL4.49

4.99
116.95

119.48 r21.94

202.75
3.15

27.34
35.53

1.98

3.50

262.18 5.48
382.26 727.42

s.00
22.60

s.00
8.84

27 .60 13.84

r47 .39

39.09

40.78

727.39

772.87

0.70

354.65 tt3.57
382.26 r27.42
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and liabilities



sMs Tolls and Developers Limited
Statement of Profit and Loss for the r ended 3lst March 2020

Significant Accounting Policies 1

Notes 2 to 22 form an integral part of the standalone financial statement.
As Per Our report ofeven date attached
ForVKSurana&Co.

Chartered Accountants

Firm Reg : 110634W For and on behalf of the Board of Directors

RA

oilip B. surana

Director

DIN:00953495

e
Anand S. Sancheti

Director

DIN:00953362

4

s(
CA. Sudhir Surana

Partner

Membership No.- 043414

Place:Nagpur
Date: 12th November 2020

u Dlsl- acaq3l, tgAAAAbuqq,l

UNl

Note
no.

As at 31 March 2019

{ in lakhs
Particulars

1,054.64
0.75

1,055.38

543.16
492.37

0.24
0.98 0.94

1,036.70 0.94
18.69

2.46
2.47

(0.e4)

0.00
(1.32)

4.93 (1.32)

Expenses
Operating Expenses
Employee Benefits Expense
Finance Costs

Other expenses
Totalexpense
Profit/(lossl before tax
lncome tax expense
(1) Current tax
(2) oeferred tax
Totaltax expense

Profit/(loss) for the period from continuing operations

Total comprehensive income for the period

Total income

Other comprehensive income

Revenue f rom operations
Other income

t4

16
L7
18

19

13.76

L3.76

0.38

0.38
Earnlngs per equity share (Face Value of t 10)

a) Basic (in t)
b) Diluted (in {)

27,52

27.52

0

0

76

76

F.R.No.
110634W

t

As at 31 March 2020

{ in lakhs



SMS Tolls and Developers Limited
Statement of Changes in Equity for the year ended 31st March 2020

A. EQUITY SHARE CAPITAL Note No t in lakhs

s0,000 (31/03/2019 : s0,000) Equity
Shares of Rs 10/- each fully paid up

As at 01April2018
Changes in equity share capital

8 500.00

As at 31 March 2019
Changes in equity share capital

8 500.00

As at 31 March 2020 500.00

B. OTHER ITY

Significant Accounting Policies
Notes 2 to 22 form an integral part of the standalone financial statement.

ForVKSurana&Co.
Chartered Accountants

Firm No.:110634W For and on behalfofthe Board of Directors

cA. r Surana Dilip B. Surana
Director
DIN:00953495

Partner
Membership No.- 043414

Place: Nagpur
Date: 12th November 2020

1

Anand S. Sancheti
Director
DIN:00953352

ub, r.l - r.Lrr q 1q lr{ RAAADUqS3I

Attributable to the equity holders t in lakhs
Reserves & SurplusNote No
Retained earnings

Total

4.45

0.38

8.45

0.38

0.38 0.38

8.84 8.84

t3.76 13.76

73.76

Profit for the year

Other comprehensive income
Total comprehensive income

As at 31 March 2019

Profit for the year
Other comprehensive income
Total comprehensive income
As at 31 March 2020

As at 1 April 2018

9

9

22.60 22.60
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SMS Tolls and Develope6 Limited
Cash Flow Statement for the r ended 3lst March 2020

As per our report of even date attached
ForVKSurana&Co.
Chartered Accountants
Firm Reg :110634W

cA. Surana

Partner

Membership No.- 043414

Place: Nagpur
Date: 12th November 2020
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For and on behalf of the Board of Directors

Dilip B. Surana

Director

DIN:00953495

Anand S. Sancheti

Director

DIN:00953362

As at 31 March 2020 As at 31 March 2019

a in lakhs

18.69

{ in lakhs

(0.e4)

18.69

18.69

727.39

40.08

(ror.rr)

(17.8s)

39.09
(3s.s3 1.16

(0.94)

(0.s4)

{e.ee)

(0.0s)

12.o7l
0.04
0.11

(30.28)
(2.46l.

(11.74)
(0.01)

(11.7s)(32.ts)

Profit before tax from operating activities
Profit before tax
Non-cash ad.iustment to reconcile profit before tax to net cash flows
Operating profit before working capital changes
Movements ln worklng capital ;
lncrease/(decrease) in OtherCurrent Liabilities
lncrease/(decrease) in Current Tax Liabilities
lncrease/(decrease) in Other Current Financial Liabilities
lncrease/(decrease) in Provisions
Decrease / (increase) in Trade Receivables
Decrease / (increase) in short-Term Loans and Advances
Decrease / (increase) in Current Tax Assets (Net)

Decrease / (increase) in Trade Payables

Decrease / (lncrease) in Other Current Assets
Cash generated from /(used in)operatlons

Net cash flow trom/ (used in) operating activities (A)

Proceeds of Non-Current lnvestments
Long-Term Loans and Advances
lnterest received

Net cash flow from/(used in) investing activities (B)

Proceeds from short-term borrowings
Net cash flow from/(used inl in financing adivities (C)

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year

Particulars

Cash and cash ivalents at the end of the year

provision

34.52 10.36
34.52 10.35

L7a
1.98

(1.38)

3.36
3.75 1.98

--

ffi l

Cash flow from operating activities

Cash flow from investing activities

Cash flow from financlng activlties



SMS TOttS AND DEVETOPERS TIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31N

MARCH 2O2O

l. Significantaccountingpolicies

1.1 Corporatelnformation

SMS Tolls and Developers Limited is a Public Company domiciled in India and incorporated on

06/08/2007 under the provisions ofthe companies Act, 1956. The company is established with the

object ofto carry on the business ofand act as appraisers, builders, constructors, etc together with

management and operation and to Build, Own, Operate and Transfer (BOOT basis) or to Build Own

Operate (BOO basis) or to Build Operate and Transfer (BOT basis) and to carry on the collection of

tolls and infrastructure management and conduct research, design and develop technologies; to carry

on the business ofoperation and/or maintenances, commercialize, control, etc and to act as agent and

deal in all types of repair and maintenance services for all twes vehicles, machineries, plants,

equipment, tools; to carry on the business of leasing and give on lease all kinds ofequipments.

1.2 Key Accounting Estimates and Judgments

Basis of preparation ofFinancial Statements

These financial statements are the separate financial statements of the Company (also called

standalone financial statements) prepared in accordance with Indian Accounting Standards ('Ind AS')

notified under Section 133 of the Companies Act, 2013, read together with the Companies (lndian

Accounting Standards) Rules, 2015 as amended and other relevant provisions ofthe Act.

The financial statements have been prepared and presented under the historical cost convention, on

the accrual basis of accounting except for certain financial assets and financial liabilities that are

measured at fair values at the end ofeach reporting period, as stated in the accounting policies sel out

below. The accounting policies have been applied consistently over all the periods presented in these

financial statements.

Key accounting estimates and judgments

The preparation ofthe Company's financial statements requires the management to makejudgements,

estimates and aSSumptions that affect the reported amounts Of revenues, exPenses, assets and

liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty

about these assumptions and estimates could result in outcomes that require a material adjustment to

the carrying amount ofassets or liabilities affected in future periods Critical accounting estimates and

assumptions. The key assumptions concerning the future and other key sources of estimation

uncertainty at the repo(ing date, that have a significant risk of causing a material adjustment to the

carrying amounts of assets and liabilities within the next financial , are described below

b"*

The Company,s financial statements are reported in Indian Rupees, which is also the company's

functional currency, and all values are rounded to the nearest Lacs (INR 00,000), except when

otherwise indicated.



Current / Non-Current Classifi cation

Any asset or liability is classified as current if it satisfies any ofthe following conditions:

I. the asset/liability is expected to be realized/settled in the Company's normal operating cycle;

II. the asset is intended for sale or consumption;

III. the asseVliability is held primarily for the purpose oftrading
IV. the asset/liability is expected to be realized/settled within twelve months after the reporting period;

V. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting date;

VL in the case ofa liability, the Company does not have an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabitities, the Company has

ascertained its normal operating cycle as twelve months. This is based on the nature of services and

the time between the acquisition of assets or inventories for processing and their realization in cash

and cash equivalents.

1.3 SignificantAccountingpolicies

a) Revenue Recognition
Revenue from providing services is recognized in the accounting period in which services are

rendered. For fixed-price contracts, revenue is recognized on the basis of actual service provided vr-
d-vis proportion of the total services to be provided. Few contracts include multiple performance

obligations, such as the sale of material (machinery) and installation services. However, generally

installation is simple, does not include a significant integration service and could be performed by any

other third party. It is therefore identified and accounted for as a separate performance obligation. If
the contract includes payment clause on the basis of time lapse (hourly or monthly etc.), revenue is

recognized to the extent the Company has a right to invoice. In such cases, customers are invoiced on

a monthly basis and consideration is payable when invoiced

Interest on loans given is charged on accrual basis at mutually agreed terms and conditions. Dividend
Income is recognized when the right to received dividend is established.

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying the foreign currency
amount the exchange rate between the reporting currency and foreign currency at tlre date of
transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of

4

{d

ions. Non-monetary items which

b) Foreign Currency Transaction
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are measured at fair value or other similar valuation denominated in a foreign currency are translated

using the exchange rate at the date when such value was determined.

Exchange Differences

All resulting exchange differences are recognized in the Profit and Loss Account.

c) Provisions, Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present obligation as a result ofpast events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a

reliable estimate can be made. These are reviewed at each balance sheet date and adjusted to reflect

the curent best estimates.

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot

be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow ofeconomic benefits is remote.

Contingent Assets are not recognized in the financial statements. However, when the realization of
income is virtually certain, then the related asset is not a contingent asset and its recognition is

appropriate.

d) Taxes On Income

Current Income Tax

Deferred Income Tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities

are recognised for all deductible temporary differences between the financial statements' carrying

amount of existing assets and liabilities and their respective tax base. Deferred tax assets and

liabilities are measured using the enacted tax rates or tax rates that are substantively enacted at th€

Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is

recognised in the period that includes the enactment date. Deferred tax assets are only recognised to
the extent that it is probable that future taxable profits will be available against which the temporary
differences can be utilised. Such assets are reviewed at each Balance Sheet date to reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current

tax assets and liabilities. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle

the liability simultaneously

e) lnvestments:
Long Term investments are stated at cost. A provision for diminution in value is made to recognize a

decline other than temporary, in the value of long term

#RAIV4 {
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ts.

Current income tax is recognised based on the estimated tax liability computed after taking credit for
allowances and exemptions in accordance with the Income Tax Act, 1961. Cunent income tax assets

and liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount fie those that are enacted or
substantively enacted, at the reporting date.



Current investments are stated at lower of cost or fair value unless there is permanent diminution in

the value of investment.

f) Cash and Cash Equivalents
Cash and Cash equivalens for the purpose.of Cash Flow Statement comprise cash and cheques in

hand, bank balances including Fixed Deposits & other highly liquid investrnents with original

maturity period up to 3 months or less, net ofoutstanding bank overdraft.

g) Borrowing Cost
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the

arrangement of borrowings and exchange differences arising from foreigr currency borrowings to the

extent they are regarded as an adjustment to the interest cost.

Borrowing costs, if any, directly attributable to the acquisition, construction or production of an asset

that necessarily takes a substantial period of time to get ready for its intended use or sale are

capitalized, if any. All other borrowing costs are expensed in the period in which they occur.

h) Financial instrument

Financial Assets

Subsequenl measurement:

Financial assets at amortized cost

Financial assets at fair value through other comprehensive income.

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified dates

to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding.

Financial assets at fair value through prolit or loss

Financial assets arg measured at fair value through profit r loss unless it is measured at amortized
cost or at fair value through other comprehensi

1$-
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initial recognition. The transaction costs

Initial recognition rnd measurement

All financial assets are recognized initially at fair value plus, in case offinancial assets not recorded at

fair value through profrt and loss, transaction cost that are attributable to the acquisition of the

financial assets, which are not at fair value through profit and loss are added to fair value on initial
recognition. Transaction costs of financial assets carried at fair value through profit and loss are

expensed in statement of profit and loss.

Financial assets are subsequently measured at amortised cost ifthese financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and the

conoactual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the piincipal amount outstanding. Impairment gains or losses

arising on these assets are recognized in the Statement of Profit & Loss.


