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INDEPENDENT AUDITOR'S REPORT

To the Members of Spark Mall and Parking Private Limited (Formerly known
SMS Parking Solution Private Limited)

as

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Spark Mall and Parking Private Limited (Formerly

known as SMS Parking Solution Private Limited) ("the Gompany''), which comprise the balance

sheet as at 31st March 2022, and the statement of profit and loss (including other
comprehensive income), the statement of changes in equity and the statement of cash flows for
the year then ended and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information. (hereinafter referred to as "the financial

statements")

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended ("lnd AS") and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 31,2022, and

loss (including other comprehensive income), changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibililies under those

Standards on Auditing are further described in the Auditor's Responslb/r'fles for the Audit of the

Financial Stalemenfs section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl)together

with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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for our opinion on the financial statement.
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Emphasis of Matter

We draw attention to Note No. 18 of the financial statement wherein during FY 2021-22, the
Company has purchased the pharmacy business & Central Clinical Laboratory / Medical
Laboratory from SMD Hospitals Private Limited on 1st August 2021 against the consideration of
Rs 3640 Lacs.

lnformation Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for Preparation of other information. The
other information comprises the information included in the Company's annual report, but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otheMise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibilities for Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Act, with respect to the preparation of these financial statements that give a true and fair view of

the state of affairs, profit or loss (including other comprehensive income), changes in equity and

cash flows of the Company in accordance with the lndian Accounting Standards prescribed

under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

20'15, as amended ("lnd AS") and other accounting principles generally accepted in lndia. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act, for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presenlation of the financial statements that give a true and fair view and

are free from material misstatemenl, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis ,s
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either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

audilor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system with reference to financial statement in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequ our opinion. Our conclusions are
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based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other mafters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other mafters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under

Section 133 of the Act read with relevant rules.

(e) On the basis of the written representations received from the directors as on 31st

March,2022 taken on record by the Board of Directors, none of the directors is
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disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given lo
us:

The Company has disclosed the impact of pending litigations as at 31 March 2022

on its financial position in its financial statements - Refer Note No. 31(1XA) to the

financial statements.

The Company did not have any long{erm contracts including derivative contracts for
which there were any material foreseeable losses.

I

iii. There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced

or loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other person or entity, including

foreign entity ("lntermediaries"), with the understanding, whether recorded in writing or

otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received

by the Company from any person or entity, including foreign entity ("Funding Parties'),

with the understanding, whether recorded in writing or otheruvise, that the Company

shall, whether, directly or indirectly, lend or invest in other persons or entities identified

in any manner whatsoever by or on behalf of the Funding Party ('Ultimate
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Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) the

Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and

(b) above, contain any material misstatement.

v. The Company has not declared any dividend (i.e. interim or final) during current

financial year 2021-22, previous financial year 2020-21 and upto the date of our audit

report. Accordingly, provisions of section 123 of the Companies Act 201 3 is not

applicable during cunent financial yeat 2021-22.

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended:

ln our opinion and to the best of our information and according to the information and

explanations given to us, the remuneration paid by the Company to its directors during

the current year is in accordance with the provisions of Section 197 of the Act. The

remuneration paid to any director is not in excess of the limit laid down under Section

197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under

Section 197(16) which are required to be commented upon by us.

As required by the Companies (Auditor's Report) Order, 2016 ('the Ordef), issued by

the Central Govemment of lndia in terms of suFsection ('1 'l) of section 143 of the Act,

we give in the'Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.1 '10634W

Suresh Galani

Paftner

Membership No. 168192

Nagpur, Septembet 01, 2022
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Annexure A to the lndependent auditor's report referred to in paragraph 1 of even date to
the financial statements of Spark Mall and Parking Private Limited (Formerly known as

SMS Parking Solution Private Limited) for the year ended March 31,2022:

i) ln respect of the Company's Property, Plant and Equipment and lntangible Assets:

a) (A) The company has maintained proper records showing full particulars including

quantitative details and situation of Property, Plant and Equipment and relevant details

of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible

assets.

b) The Property, Plant and Equipment and right-of-use assets have been physically

verified by the management at reasonable intervals. No material discrepancies were

noticed on such verification.

c) Based on our examination of the lease agreement and other relevant documents for

land on which building is construcled, regislered sale deed / transfer deed / conveyance

deed provided to us, we report that, the title in respect of self-constructed buildings and

title deeds of all other immovable properties (other than properties where the company

is the lessee and the lease agreements are duly executed in favour of the lessee),

disclosed in the financial statements included under Property, Plant and Equipment are

held in the name of the Company as at the balance sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment (including

right-of-use assets) and intangible assets during the year.

e ) No proceedings have been initiated during the year or are pending against the Company

as at March 3'l, 2022 for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable

intervals during the year. ln our opinion the coverage and the procedure of such

verification by the management is appropriate. Discrepancies of 10o/o or more in

aggregate for each class of inventory were not noticed on such physical verification.
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(b) As per standalone financial statements, the Company does not have any working

capital limits in excess of Rs. 5 crore in aggregate from banks during the year on the

basis of security of current assets of the Company. Hence reporting under paragraph

3(ii) (b) of the Order is not applicable to company.

iii) The Company has granted unsecured loan to companies covered in the register

maintained under section 189 of the Companies Act, 2013.

a) During the year, the company has provided loans or provided advances in the nature of
loans, to any other entity which are given as under:

Rs. ln Lacs

b) According to the information and explanations given to us and based on the audit

procedures conducted by us, we are of the opinion that the terms and conditions of

loans granted by the company to its Related parties covered in the register maintained

under section 189 of the Companies Act, 2013, are not prejudicial to the company's

interesl except that the loans is unsecured.

(Total loan amount granted Rs. 12345.14 Lacs during the year and balance outstanding

as at balance sheet date Rs. 6766.80 Lacs)

c) The schedule of repayment of principal and payment of interest has not been stipulated

in respect of loans and advances in the nature of loans. Due to which we are unable to

comment on the regularity of repayment of principal & payment of interest.

- Subsidiaries

- Joint Ventures

- Associates

- Other related parties 12,345.14

Balance outstanding as at balance sheet date

- Subsidiaries

- Joint Ventures

- Associates

- Other related parties 6,766.80

oB!
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vi)
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d) ln the absence of any specific repayment schedule, clause 3(iiixc) could not be

commented upon.

e) ln the absence of any specific repayment schedule, the loans or advances given are in
the nature of loans repayable on demand. Due to which we unable to comment on

whether loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.

f) The company has granted loans or advances in the nature of loans either repayable on

demand or without specifying any terms or period of repayment.

Rs. ln Lacs

ln our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of Sections 1 85 and 186 of the Act in

respect of grant of loans wherever applicable. Further the company has not made any

investments, and providing guarantees and securities under 186 of the Companies Act,

2013.

The Company has not accepted deposits within the meaning of section 73 to 76 of the

act and the companies (acceptance of deposits) rules, 2014 (as amended) during the

year and does not have any unclaimed deposits as at March 31 , 2022 and therefore, the

provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by The Central Government

under section 148(1) of the Companies Act, 2013 for the business activities carried out

by the Company. Thus, reporting under clause 3(vi) of the order is not applicable to the

Company.

)

a) According to the information and explanations given to us, the Company is generally

luding Provident Fund, Employeeregular in depositing undispuled statutory dues c
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State lnsurance, lncome Tax, Goods & Services Tax, Duty of Customs, Cess and any
other statutory dues with the appropriate authorities.

According to the information and explanation given lo us, no material undisputed arrears

of above statutory dues were outstanding as on 31st March,2022 for a period of more

than six months from the date they become payable.

Further Sales-Tax, Service Tax, Duty of Excise and Value Added Tax are not applicable

to the Company during the current financial year due to migration of the all indirect taxes

to Goods & Service Tax.

b) According to the information and explanation given to us, there are no disputed dues of
lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty

of Excise and value added tax, which have not been deposited on account of any

dispute. The details of dues of property Tax which have not been deposited by the

company on account of disputes and lhe forum where the dispute is pending along with

the details of amount deposited under protest / adjusted by tax authorities are given in

below:

viii) The Company has not surrendered or disclosed any transaction, previously unrecorded

in the books of account, in the tax assessments under the lncome Tax Act, 1961 as

income during the year. Accordingly, the requirement to report on clause 3(viii) of the

Order is not applicable to the Company.

ix) (a) As per the information and explanation given to us, the Company does not have any

outstanding loans or bonowings to government or debenture holders during the year.

The Company has defaulted in repayment of loans or bonowings to banks and financial

New Delhi
Municipal
Corportation
(NDMC)

2014-
2015

Property
Tax Act

Property
Tax 229.34 787 42.L2

Periods
to which

the
amount
relates

Gross
disputed
(including
Penalty)
amount

' .:Amount
. deposited

under
protest/
adjusted

by tax
authorities

Name
of

Statute

'Form where
dispute is
Pending

Amount
not

deposited

Natu re
of Dues
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(b) According to the information and explanations given to us and on the basis of our

audit procedures, we report that the company has not been declared wilful defaulter by

any bank or financial institution or government or any government authority.

(c) ln our opinion and according to the information and explanations given to us, the

company has utilized the money obtained by way of term loans during the year for the

purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the financial statements of the

company, we report that no funds raised on short-term basis have been used for long-

term purposes by the company

(e) According to the information and explanations given to us and on an overall

examination of the financial statements of the company, we report that the company has

not taken any funds from any entity or person on account of or to meet the obligations of

its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures performed

by us, we report that the company has not raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised money by way of initial public offer or further public

offer (including debt instruments), so the question of application of the funds does not

arise. During the year the company has raised money by way of Term loans from

lndiabulls Housing Finance Limited where, in absence of any stipulation regarding the

utilization of loans from the lender, we are unable to comment on the same.

(b) The Company has made private placemenl ol 12o/o optionally convertible Non-

Cumulative Redeemable Preference Shares during the year. The requirement of section

42 of Companies Act, 2013 has been complied. ln our opinion and according to the

information and explanations given to us, the company has utilized funds raised by way

of 12o/o oplionally conveitible Non-Cumulative Redeemable Preference Shares during

the year for the purposes for which they were raised.
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xi) (a) Based upon the audit procedures performed for the purpose of reporting the true and

fair view of the standalone financial statements and according to the information and

explanalions given by the management, no fraud by the Company or no material fraud

on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies

Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government, during the year and upto the date of

this report.

(c) As represented to us by the management, there are no whistle blower complaints

received by the company during the year.

xii) The Company is not a Nidhi Company as per the provisions of the Companies Act,

2013. Therefore, the requirement to report on clause 3(xii)1a),(b) and (c) of the Order is

not applicable to the Company.

xiii) ln our opinion and according to the information and explanations given to us,

transacticns with related parties are in compliance with the provisions of section 177

and 188 of companies act, 2013 wherever applicable and the details of related party

transactions have been disclosed in the standalone financial state!'nents as required by

the applicable accounting standards.

xiv) ln our opinion and based on our examination, the company is not required to comply

with the provisions of internal audit. Hence, reporting under clause 3(xiv) of the Order is

not applicable.

xv) ln our opinion and according to the information and explanations given to us, during the

year the Company has not entered into any non-cash transactions with its Directors or

persons connected to its directors and hence provisions of section '192 of the

Companies Act, 2013 are not applicable to the Company.

xvi) (a) ln our opinion, the Company is not required to be registered under section 45lA of

the Reserve Bank of lndia Act, 1934. Hence, reporting under clause 3(xviXa) of the

Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities without obtaining a valid Certificate of Registration (CoR) from the Reserve

Bank of lndia as per the Reserve Bank of lndia Act, 1934.
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(c) The Company is not a Core lnvestment Company as defined in the regulations made

by Reserve Bank of lndia. Accordingly, the requirement to report on clause 3(xvi)(c) of

the Order is not applicable to the Company.

(d) ln our opinion, there is no core investment company within the Group (as defined in

the Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly

reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The Company has incuned cash losses in the current year of Rs. 1409.52 Lacs and in

the immediately preceding financial year of Rs. 3421 .07 Lacs.

xviii) There has been no resignation of the statutory auditors during the year and accordingly

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

xix) According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and

oayment of financial liabilities, other informatioir accompanying the financial statements,

our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report that company is not capable of meeting its liabilities existing at the

date of balance sheet as and when they fall due within a period of one year from the

balance sheet date. We, however, state that this is not an assurance as to the future

viability of the company. We further state that our reporiing is based on the facts up to

the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

xx) (a) ln respect of other than ongoing proiects, there are no unspent amounts thal are

required to be transferred to a fund specified in Schedule Vll of the Companies Act (the

Act), in compliance with second proviso to sub section 5 of section 135 of the Act.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be

transfened to a special account in compliance of provision of sub section (6) of section

135 of Companies Act.
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V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 OO,I

Ph. No.: (07'12) 6641111, Fax: (O712't 66/.1'122
e-mail:info@vksca.com

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said

clause has been included in this report.

For V. K. Surana & Co.

Chafiered Accountants

Firm Reg No 110634W

d.

c Suresh Galani

Paftner

Membership No. '168192

Nagpur, September 01, 2022

UDIN: Q 21 68 t9 zRxr-lZ Bf,l 3.15

F.R.No.
110534W
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V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR _ 440 OOl

Ph. No.: (071 2 ) 664't 11'1 , F axi (0712\ 6641122
e-mailiinfo@vksca.com

Exhibit to Annexure A to the lndependent auditor's report

lndiabulls Housing
Finance Limited (35
crore)

Name of Bank /
Financial
lnstitution

Due date Amount
due in Rs.

lssued
Date

Amount
Paid in

Rs.

Cheque
no.

Overdue
days

lndiabulls Housing
Finance Limited (25
crore)

05-10-2021 2184932 11-10-2021 2184932 972286 6

05-04-2021 3/,325 30-04-2021 5434325 972273 25

05-07-2021 54U325 25-10-2021 5434325 972326 112

05-08-2021 5434325 o4-11-2021 54U325 972328 91

05-09-2021 5434325 04-12-2021 5434325 972330 90

05-10-2021 5434325

10-02-2022

5434325

972358

128
o5-11-2021 5434325 5434325 97

05-12-2021 5434325 5434325 67

o5-o1-2022 5434325

31-03-2022

5434325

972360

85

05-02-2022 5434325 5/.34325 54

05-03-2022 5434325
1232718 26

4201607 TDS 26

lndiabulls Housing
Finance Limited (
40 crore)

o544-2021 6210657 30-04-2021 6210657 972273 25

0547-2021 6210657 25-10-2021 6210657 972326 't 12

05-08-2021 6210657 04-11-2021 6210657 972328 91

05-09-2021 6210657 04-12-2021 6210657 972330 90

05-10-2021 6210657

10-02-2022

62106s7

972358

128

o5-11-2021 6210657 6210657 97

05-12-2021

05-01-2022

6210657 6210657 67

6210657

3143-2022

6210657

972360

85

05-02-2022 6210657 6210657 54

0543-2022 6210657
1431013 26

47796/4 TDS 26

lndiabulls Housing
Finance Limited (
80 Crore)

o5-04-2021 10006021 3044-2021 10006022 972272 25

0547-2021 10006021 25-10-2021 10006022 972327 112

9'l05-08-2021 10006021 o4-11-2021 10006022 972329

05-09-2021 10006021 o4-12-2021 10006022 972331 90

o5-10-2021 10006021

10-02-2022

10006022

972359

128

o5-11-2021 10006021 10006022 97

os-12-2021 10006021 10006022 67

o5-01-2022 10006021

31-03-2022

10006022

972361

85

o5-02-2022 25032466

25032466

25032466 54

0543-2022
14231450 26

10801016 TDS 26
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V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V,C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 OO1

Ph. No.: (0712)6641111, Fax: (O712\ 6641122
e-mail :info@vksca.com

"Annexure B" referred to in Paragraph (1) of our report of even date to the members of
Spark Mall and Parking Private Limited (Formerly known as SMS Parking Solution
Private Limited) on the Accounts for the year 6nded 31"t March 2022.

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")
We have audited the internal financial controls over financial reporting of Spark Mall and

Parking Private Limited (Formerly known as SMS Parking Solution Private Limited) ("the

Company") as of March 31,2022 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's Board of Directors are responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Conlrols over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndla. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operaling effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and enors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance

Note') and the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia

and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in

all material respects.

1 $



V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 OOl

Ph. No.: (0712) 6641111 , F ax: (07121 6641122
e-mail:info@vksca.com

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material

weakness exists, and testlng and evaluating the design and operating effectiveness of internal

control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of !nternal Financial Gontrols Over Financial Reporting

A company's internal financial conlrol over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the companys assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to enor or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial conlrol over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

F
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V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.c.A. COMPLEX, CIVIL LINES, NAGPUR - /t40 001

Ph. No.: (0712) 664'1111,Faxi (O71216641122

efiail:info@vksca.com

Opinion
ln our opinion, the Company has, in all material respects, an adequate intemal financial

controls system over financial reporting and such intemal financial controls over financial

reporting were operating effectively as at March 31,2022, based on the internal control over

financial reporting criteria established by the Company considering the essential components of

intemal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chadered Accountants

Firm Reg No.110634W

cA. uresh Galani

Paftner

Membership No. 168192

Nagpur, September 01, 2022

uDlN: 22168 t92Ax uZB_f l g95

F.R,No.
,l10634W
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I I Ilr l.IL! ) lrIar.b.l

ap6* atl ud P.rldlg Hyate LtEiteit lForerry hoEa es aus P.,b.rg sohuoE Hmte ltEttcdl
Da.lue Shcet .5 !t 31.t U.rch 2022

ro. 3l3t U.rch 2022 31.t Merch 2021

L
lloa-cu.rcnt ..*t6

a) Pmperty, pl€nt md equipmcnt
b) lntanaible assets
c) Finmcial as*ts

i) Othe! finan El assets

d) Defercd ta! assts (rct)
e) Other Non Curr€nt Ass€ts

2

3

5

6

2t3 t4
20,143.90

141.5t
77 ,845 77

22.43
4,150.24

203.83

22.13
4,OO3.79

t+3-o4
Total f,oD-c!rert asct 25,(,73.54 22,156.53

b) Pinanclal assets

0 Investments
n) Tradc receivables

iiil Cash and cash €qurvalerts

v) Oft.r Fimncial Assets
c) CurrEnt tax ass€ts (N€t)

d) Other cuEent ass€ts

Total crrlcrt rBa.tt

4,941.48
62.49

183.07

6,766.4O

76-61
99-27

r33.84

595.87
r39.56

19.64

8,723 53
33 59

r06.08
268.93

7 447.73

8 (a)

8 (b)

8 {c)

8 {d)
8 {e)

9
10

16,791.28 9,a47.23
4t,461.42 32,O43.77

Eodte rld llablUU€3
I EsclE

a) Equily shm capibl
b) Other equity
Tot I Equtty

iii) Other finarcial liEbilities

b) Other .urrent liabiliti€s

Totd currcrt ll.blUtle.
Totd LlsblUda
Tot l Eqdty.!dLt btlttlc3

1t
t2

l3
t4
l5

l6
L7

I8
19

20

1,192.97
(3998.67)

1,192.97
(2504.04)

l2aos.7ol l13rr.o7l

2 LlabUltl6
[oD-currcEt I.llbtUUB
a) FinaDcial liabilities

i) Borrowinss

c) Other noD curr€nt liabilities
Tot l aor ffiEt UrDtUdc.
Cureut ltabtlttlet
a) FiDarcbl LiabiUties

i) BormwinBs
ii) Tmde payables

lA) Tot l outst nding dues of Micm enterpris€s and Sm€-I
Enterprises

(B) Total outstanding du€s of cEditors other than micro
enrerprises and small enterprises.

2?,440.54
25.47

t49.72

21,709.27
19.55

793.24
27,635.14 21,922.05

12,0r9.38

47.87

220.44

I1,153.09

55.69

t9.20

4,637.97
83.52

5.21

145.56
55.39

3.84
17,o14.39 Ll,41t2.74
.t4,67(J.52 3{t,354.44
41,464.42 32,O43.77

Signilicant AccountiDg Poli.ies
The accoEpanyin8 notes ar€ sn integral p3n of the fnancial statements
As per our r€port of even date

ForV H AURA.TA & CO.

CTIARTERED ACCOUNTANTS

Fifm ReB;N&$963$w

*P"'
CA AI'RESE GAL,IIIITI

Memb€Nhip No. 16a192
Place : Nagpur
Date :Ol 09 2022

For and on b€ha[ of the Board oI DirectoE
ApGl UalI ild PEtirg PdEtG LtEited

a-naging Director
(DIN: 00378635) (DlN: 09338014)

Spark MallAnd Pvt, Ltd.
c-

Wckhandc

X. qrpt
F.R.No.

tt0634tY

UDIN 22\68t32 FrrUzB51gl5
Chief FinanciEl Ofrcer

Corpany Secretary

,r^!'L



aperk liaU rnd Perhlg PHvrt. Lbrrtcd lFormcrly LnoeE r. SXS PdHDg soluuon Plrhtc ItE lt..ll
at.teB.nt of Pro8t and Lo.. for th. yeu end€.| 3l.t uerch 2022

3l.t [inch 2922 3lat uarch 2g2l
Pa*tcul.r.

Tot r bcoBe (I+tr|

Notc l{o

2t
22

29

lrlnhth!l (rInhtli!|

I.
E.

Itr.

R€venue from operations 3,464 _24

t.546.40
393.8s
240-44

1o.63 634.29

Erp.n.e.
Purchas€ of stock in-trade
Changes in Invenrories of Slock-in-tlade

Employee benefi t expens€s

Depreciation and amodiztion expens€s

Tot&l cxpcE.er

24

25
26
27

&
28

32

2.364 45

147 |.82)
70r 82
221.87

3,834.14
729 _35

t76 _69

328.45
t42.55

3,433.08
576_57

15t.28
IV

VI

7,555.51 4,631.92

12,!15.171 13997.641

t499.69) 1927.79)
7.79

11,6/15.181 l3o59,t5l

EoAt/lloarl bcforc trr (III-Iy|
Trr erpc!!€
(i) Current tax
(ii) Def€rred tEx

vE.

VItr.

Proat/llo..l ror thc year (v-Vll

'o'"' 22\ 6892 e x n z &I I glq

0.61

204.18

53.25

r.30

(s3.61)

(r 3.601

Oth.r coEprch.n.lv. IrcoEC

It€E. that EllI aot be tccLt rflcd to ptof,t ot lo..:

Re measurem€nt Sains/ (loss€s) on defin€d benefit
plans

Fair Value gain / 0ossesl on Investments

lncome t -\ effect r€latmg to items that *ill not be
recla€sified to profit or loss

I{Gt othcr coDplch.Erlvc lacom. Item. th.t rlll aot
he lcclrftfred to pront or lo..:

Totd coEpreh.E.ly. hcotn. fo! ttc ycrt fvII+vIIIl
E 'drg. p€! .qulty rh.rc
(Frcc Vllue of { lol
ai Basrc (in l)
b) Diluted (in l)

151.55 138,711

IX

x.

1r494.631 l3rot.55l

l13.tol
(13.801

(25.731

l2s.73l

S8nificant Accounting Policies 1

The accompanying notes are an integral part of the fmancial statements
Ar pGr our rcport of cac! d.t.

FoTVXAITR.IJ{AACO.
CHARTERED ACCOUIiTANTS

iF,rrn ReP. iP/ l063awl

ffi"**,
Membership No. 168192
Place Nagpur
Date :01 09 2022

For and on behalf of the Board ot
ap.rL .Il .!.t P.rEra Hvrte

sof

Grpti
4f;LA*,,2

I 
^-,1 

. ""-..,J Managng oirector
(DrN:00378635)

D

Sutraa P.[n.t.
Chief Pmancial OfEc€l

(DrN 09338014)

Spart Malltuid Pa Ad. Ltd.

Pracfii Wekhande
Company S€€retary

F.R.No.
110fi4W

*

UN1

4
A

(,
&)

1499.691



ap.rl U.tl .rd Parthg Hvrtc LrElted (roEcrry tada E SllS PerhilA SolqttoE Hvrtc lirdrtcitl
C{.h no, atrteE.Et for thc y.ar crd.d 31.t U.rcb 2022

31.t U.rcb 2e22 31rt U.rch 2021

cl'h gcEctateil f'oE /lu'cd hl opcratto$

Direct taxes paid (net ofrefunds)

r.t .i!h trow &oE/ (r.Gd ral op.ntllg 3ctlvm.. lA)

lrIDhlrhs) I I I! r.Lhs I
Al csh tror froE op.nung .ctrduc.

Prior period exTens€s
Depreciatron/dortiation on continuinA operation

Operetlag pro8t bcforc xorrdlA.epltd ch.ngc.

XoycEcats h yorH.aS dDlt l .n{ oth.E:
Increase/ (decrease) in trade payables

Incre6se/(de.re8se) in other current Labilitres

lncreas€/ (decr€ase) in other financial liabilities (Current)
Increas€/ (d€crease) in Other non cunent liabilities
Incr€as€/ (decrcase) in Provision
D€cr€as€/(rncrcas€) in trade receivables (curr€nt)
Decrea*/(increas€) in lnventory (Curent)
Decr€as€/(increas€) in other financial ass€ts (current)
Decrease/(ircreas€) in ol}ler financial ass€ts (Non Current)
Decreas€/(increase) Other Non Current ass€ts

Decreas€/ (increase) Otler Curr€nt ass€ts

12,r45 a7l 13,99?.641
(2,145.471 13,997.641

729 35
3,834.I4

12 97l,
543.42

3.433 08
24t7.62 l24.rrl

193.41
24.)3

4,492-41
(3.s2)

272.44
77 07

1487.73)
(43.021

3.73

{rss.s9)
(6,820.30)

1.r1
(46.69)
(7s 6s)

135 88

(60.79)

135.09

(33.r4)

039

5,951.16 17,ot2.371

6.81 lr4 r. r8)

6,967.97 (5,471.2(11

Bl csh troe ftoE Llyc.tlrg rctlvttl.r
De.rease/(lncreas€) in l.oans 6nd Advances

Decreas€/(IEcrease) in lnvestments

Sale of fixed ass€ts, including intangible ass€ts, CWIP and capit8l advsnces

ret cuL not, toE/lu..d rll hvc.tt4 ecttvltlc. {Bl

Purchase ofExed ass€ts, includint intaDgible assets, CWIP 6nd capit l advances

1,956.73
(8,s8s 62)

(3,139.12)

(6,6s8.8s)
(s9s 87)

(r81.32)

206_21

(9,s68.OO1 17,229.421

Cl Ce.h llo- ftoE nrr.aclEg actlvltl.s
(Decr€as€)/incrEas€ in lonr tem borrowing
(Decreas€)/increas€ in short term borrowlng

rct G.rh tur noE/lurcd rd h flacrlg ectrnruc. (cl

Dl xct bctee!c/ldec'..!.1 tn c.th ..ad c.rh cqur'dcrt' lA + B + cl
Cash and cash equivalents at the begi.ring of the yeai
Crth aEd carh cqutvrl.at rt th. crd of thG y..r

SEnificant Accounting Policies : Note- I
The accompanying notes are an integal part oI th€ EnancEl statem€nts
Ar pG! onr rcport of.v!a drtc

FoTVESUR TAtCO.
CHARTDRED ACCOUNTANTS

''3$ryIry'o*'
cIAdSEsE GALAm

Membership No. 168I92
Place : Nagpur
Daic : Ol-O9-2022

5,73t_24
466_24

(3,834 l4)

7,t45_24
10,349.I9

{3,433 08)

2,763.42 14,lol.rlo

163.39 038
19.68 r9.30

183.07 t9.6a

For and on behaf of th€ Board of Dr
ap.rl UaI t Pirblg HEt.

*9
AElt X. aoEaEt
Ma.aginB Director
(DIN: 00378635)

K
Director
(DIN: 0933801a)

Spart Mall And P ng hrt. L,:

Pracfii We*hand

uD'N- 2216 gt3z 0 I uzB, +935

F. R. No.
110534W
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ChrclFmancial Officer
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Ap&r lld .Ed PrtBla FHEI. LiElt€d lForGdy tloh B SttS P.tlt!8 6olEttoE PuEt. llDit.dl
Et.t.E.Et olchug6 ln cqurty for thc t .r.rit.d 3r.t U.EL 2022

Equrty 6h@ ccpttrl (R.f.r lote no. r 1)

lrl For tlc y.u.E(t.d 3l.t llrcL 2022

(21 For tbc y..r .nd.d 3t.t U.rch 2o,l I

B.Lncc r .t l.r Ap.ll, 2O2l

Cb.ag6 ta Eqtrlty
6hde c.pttd ilu. Rat.ted B.hncc ..

.t lrt April2O2l

ch.!t6 rn equlty
.l.E c.ptt.l itErraA

B..l.Eco r. .t 31.t
I.rch,2022

1.\92.97 |,192.97 t.r92.97

AEonEt I rn hcal

A6o!!t ll t! L6l

Bd.o@ E rt l.t Aprtl, 2O2O

Chugcr t! Dqulty
R!.tctcd Es.laEcG u
.t l.t Ap!U 2O2o

Cbr!g.. t! c$rtty
.l.rc c.pnd durbg
t!. pEvtou y€d

BducG u.t 3l.t
Urrch,2o2l

|,t92 97 r,1,92 97 r,1,92.97

E. otLcr Equlty

(1) ror tbc ycrr cndcd 3l.t U.rct 2022

lrtEt€ .!d PErpd. ol..ch r...wr.
&@rtu6 prcElEE:
Securities prcmium is used 1o record the pr€mrum on
issue of shares. The rcs.N. is utilised in accordaD..
with the prcvisions ofthe Compaies Act, 2013.

Signilcat accounting policies
The accoEpuyins norcs arc an integsl part of thc linaDcial statEments
As per our rEport of cvrn date

rorvrEUAAIAiCO.
CHARTERED ACCOUNTANTS
(F,rn Reg. No. 11o61aw)

.ECGd 3l.t frrct 2O2l

R€..w.. rld aolplq.

R.t.lried Ei.rLr8. D!ft!.it Bclcit Plan

E I!.lre i. rt l.t ADrI, 2O2O s,3ta.oal 14,7O9.7r) (o.63' @7.+9
Chaiges m accounting policy

(2.97], P,en
R..trtcd Bd.!c. r. .t l.t ap![ 2O2O 5,314.03 14,?r2.64) 1o.83) 6@.52
Profit/ (loss) lor the year {3,069.85) {3,069.4s|
Other Comprehcnsiv€ Income tor th€ yed (38.71) (3E.7rl
Totd CoEpr6h.r.tvo bcoEe for tt€ YG.r 13,069.8s| {3E.7U {3,108.ss|
B.hlce s.t 31.t [.EL,2(}21 5.3lA.Oit F,742.3?l {3e.s4l (2,5O4.(}4l

For and on brhalt of dr. Board of D
sp.!L U..U u.l Lltrlg rtvrt! LIE

GAI.AIII

Memb€Ehip No. l6al92

Date ol-o9-2022

{DlN:00376635) {DlN:O933aOl4}

Spark Mall And Pa h,t. Ltd

Wekt$Hh

R€.t!B .n.t 6_E plu

R.rdlcd F.Ebg. D.ll!.rt E ECtt PIE
5,314.O3 F,742,331 139.s4) {2,5O4.O4)Bdue s .t lrt Apdl, 2oill

ChmA.s in accounting poli..l

5,314.03 o,7E2.531 139.s4) (2,so4,ozrlRe.trte.t Bd.n6 .. .t l.t Aprrr 2O2L
(1,646.r81 (r,6/16.r61Prolit/(loss) tor tn. year

151 55 151.55Other Conprehensivc Incom. tor tite ye

lr,al5.ral 151.56 I r,494.64)Tot.I cdprch.ElvG hccEc for 6G Ycu
5,3lA.Oil P,424.711 112.O1 {3,998.67)Bdece u .t 3l.t X.Fh,20,12
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Spart Mall eDd PartiEg Prlvate LlElted (Formerly N.Eora s6 SMS Parklig Solutlons Private LtElted)
llotes to lbaEcial stateEeDt8 for the year elded 318t March 2022
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ttrl
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ItrI

Spark Ma & Parkrng Pnvate Lirited {Formerly Llnown as SMS Parking Soiutions Ftivate Limited) is Private Cohpany domiciled h India and

incorporated on l2-02-2OO8 under the provisions of CompanEs Act 1956. The Company has been assigned a composite public private partnership

(PPP) project to develop a Multrlevel Car Parking cum Commercial Complex at Kamlanagar, New Delhi by the Municipal Corporation of Delhi {MCD).

The company has received a "Substantial Completion Certificate" frcE Municipal Corporation of Delhi (MCD) dated O2nd SepteEber 2013. The

Company is engag€d in the business of constructiDg and providmS; mulrilevel car parking blocks for Seneral use for public and pnvab parties on

tumkey, contractual and on built op€rate ard Eansfer IBOTI basis and to carry on th€ business of infrastructure management and conduct re$arch,

design and develop technologies for aDd in to value added prducts to conduct surve] and ass€ssment and to develop technologies for efiective

pollutron control and environment protection and all such other work or undertakin8 in rclation to the works and the general objects of the

Company

SIGXIFICAIIT ACCOUItTmc PoLICIES AltD I{OTE€ FOR'xIIG PART OF TIIE ACCOUI{TA AA AT 31.1 f,ARcE 2(D2
Corponte ilfoffiUon :

llll El.torlcd Co.t Cone.atlo!.
The finarcial ptatements have b€en prepared on a histoncal cost basis

CurreEt Verirl llon Curt.Et CLt lf,cetton
AI ass€ts and liabilities have b€€n classified as curent or non-cuffent ss per the Company's normal operating cycle (twelve months) and

other criteria set out in t}e Schedule III to the Act.

Roundtnr olf of A.porutr
A[ amounts disclosed in financial statements and notes have beer rounded off to the nearest la]ds as per the requir€ment ofschedule III,
unless otherwis€ srated

The areas involving estimatron of uncenainty andjudgement at the date of rhe fmancial statements, which may caus€ a material adjustment to the
carrying amounts of ass€ts and liabilities within the next financial y€ar given below

B.rL of prcpatgtlop :

(l) CoEpus[cc sltl IrD AS
These financiEl statements have been prepared in accordance r.ith the lndian Accountint Standards thereinafter refered to as the lnd AS1 as

notifed by Mnistry of Corporate Affairs pursuant to Sectron I33 of the Compames Act, 2013 (Act] read Eit] of the Companies (Indian Accounting

Standards) Rules,2015 as amended ard other relevant provisions ofthe Act

The accounting policies are applied consistently to all periods presented in FinancEl Statements except where a newly i$ued accounting stantdard is

initially adopted or arevision to an existing accouting standard rcquircs a change in the accountmg po]rcy hitherto mus€

IIa ofE tiEet.r ud Jud{opcEt :

The prepararion of fmancial statements in conformity wi$ Ind AS requires the management to make judgments, estimates and assurnprions that

affect the repoted amounts of revenues, €xpens€s, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period

The estmat€s and judg€ments used m the preparation of financial statements are continuously evaluated by the Company and are based on

hiBtorical experience and vanous otler assuhptions and factors (including expectations o[ luture events) that the Company believes to b€ reasonable

under the existing circumstances. Differ€nces b€tween actual resulls and estimates are recognised in the period rn which the results are

known/mat€rialised. The said estimates are based on the facts and events, tiat existed as at the reportinS date, or that occurred after that date but

provide additiorEl evidenc€ about conditrons existin8 as at th€ r€porting date.

a)

bl
c)

d)

e)

0

Useful ]ives ol property, plant and equipment
Curent Ts-\ Payable
Valuatron of deferred tax asr€ts
Fs.ir value m€asurem€nt of financial instruments
DefEed Benefit Obligation
Probable outcome of matters included und€r Contingent Liabilities

4

NI

&)
(,

RA

Detailed information about each of th€s€ estimates and judgements is included m rel€vant notes together witlt information about
the Msis ofcalculation for each affected line item affected in finacial Statements
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Spark Uall aDd ParlLag Pdvate LlEtted (Formerv trDowD as SUS Pqrklag Solutlon6 Prkat€ LlEtted)
Notes to lllraDcial stateEerta for the year eldcd 31st UarcL 2022

Arramc.lt Accourtl!! Pollcrcr :

Itor.rtv. Ph.Et A EquipE.lt :

l) RccoAnruor & Ue..ur.a.!t
All items of property, plant and equipm€nt are stat€d at cost less deprecEtion and impaiment, iIany. Historical cost mcludes expenditure
that is directly attributable to the acquisrtron ofthe items.

Advances paid tosards acquisitrcn of prop€rty plant & equiphent outstanding at ea.h balance she€t date is classified as capiral advances
und€r other non curent 6sets and the cost ot asset not put to us€ before such date are dis.los€d uod€r ' Capiral work in progress".

Subs€quent costs are included in the asset's caryinB ahount or r€cognised as a separate asset, as apprcpriate, only wheD it is probable that
future economic benefits asso.iated with the item will flow to the Company and t}le cos! of the ir€m can be measured retiably. The caEyinr
amount of any component accounted for as a s€parate ass€t is derecognised wh€n r€placed. AI other repairs and maintenance are charged to

tI€ Statement of Profit and t,oss during th€ reporting p€nod in rfhich they ar€ incurred.
Non-monetary SrEnt has been recognN€d at a nominal ahount as p€r Companies (lndian Accor.lnting Standards) Second Amendment Rules,
2018 (t}le'Rulesl on 20 Sept€mber 2018.

maintenance support, etc. The €stimated us€ful lfe of items of prop€rty, plant and u nt is mentioned below:
Ula- Ua!

Building 5

Plant and Equipments 10
Fumitur€ and Fixtures 8to11

8
Office EquipDentB Ito26

Itl Dcor.ctrtloa X.thod ..nd t. ldu.I ealuc :

Depreciation on each pan ofan item of Property, plart and equipment is provided using t}le SEaight Line Method bas€d on the us€ful life of the ass€r

as estimated by th€ management and is charg€d to the Statem€nt of Profit and t4ss as p€r the rcquirement of Schedule Il of the Companies Acr,

2013. The estimat€ of th€ useful life of t}le ass€ts has be€n ass€se€d bas€d on techrical advice which considers the nature of the ass€t, the usage of

the ass€t, a\p€ct€d physical w€ar aJld tear, the op€rating conditlons of th€ asset, anticipaEd rechnologcal chan&s, manufacturers warranties and

The Company, bas€d on technical assessment made by technical expen and management estimate, depreciates certain it€ms of property plant and
equipment (as mentioned b€low) ov€r €stimated us€ful lives which are diff€rent trom the us€ful liv6 prescrib€d under Schedule lI to the Companies

Act, 2013 (Schedule III). The management believes that thes€ estimated us€Iul lives are realrctic and reflect fair approximation of the p€riod over

whrch the ass€t! are lik€ly to b€ us€d.
Th€ us€ful liv€s, resdual values of each part of an iteE of prop€rty, plant and equipment and th€ d€preciation methods are r€vieq'ed ar the end of
each financial year. If any of theBe expectations difier from preuous estimat€s, sLrch chanBe is accounted for as a change in an accounting estimate.

Presently Residual Value of all the assets excluding Righr ClaBsihed under lntangible Ass€ts (whole R€sidual Value Consid€red as NIL) ar€ carried at

5olo of tle original cost of acquisition.

Dcr.cogddor:
Th€ carryint arnounl of an item of prop€rty, plant and equipment is derecognE€d on disposal or when no future €conomic benefits are expected from

its use or dlsposal. The gain or loss arisbg from the Derecognition of an item of property, plant and equipment is measur€d as the dilTerence between

the net disposal proce€ds and the cBrrying amount of the item and is recogniz€d in the Statem€nt of Profit and Loss qhen the it€E is derecognized

bl llhndble Arctr
AS per app€ndix A & B to Ind AS - ll, 'Service Concession Arrangement' between North Delhi Municipal Corporatio[ and The company, has acquired
exclusive usage righE for 50 years under t}le build, osar, op€rate and transfer scheme of the Public Private Partnership ("PPP') scheme in respect of
propemes developed as automated Dults-level Car Parkint and Commercial Space and cla$sified them under t}le head 'Intangible Assets". Th€
company has arnvd at the cost o[ such ntangible assets m accord€nce Yrit] the Provisions of Ind AS I I

f c.rut€mcEt et r.coErttlon:
tntemaly Benerated intangibles including research cost are not capitaliz€d and the rclated e$enditure is recogniz4d in the Statement of Profit and

lass in the period in which the exp€ndrture Is incured. Fouowing irxtial recognition, intangible ass€ts are carried at cost Iess accudrulated

aEortization and accumulated ihPairm€nt loss, if any
The cost of an item of lnrBngible assets compris€s of its purchase price including import duties and other nonrefundable purchas€ taxes or levies,

drectly attributable cost ot brin8mg the asset to its working condilion for its intended D* End tne initEl €stirate of decohmissioning, restoration

and simitar lEbilrties, if any. Any trade dEcounts and rebates are deduct€d m arrivir8 at t}|e purchas€ pnce. Erp€nditur€ related to plans, designs

F.&0.
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and drawings of buildings or planr and machinery is capitalized uDder r€levant heads of intangible assets if the recogniuon crit€ria are met



Spatt Udl ald Patldrg Heate LiEltcd (r.orEerly XloEtr as SUS ParklDg SolutloE6 Hvate LiElted)
Ilotea to fl!.rcl.l Btrteacnta for the year ended Stst March 2022

3 Car Parking Collection has b€en accounted on actual tasis

dl rorcl€E Currcrcv Tr.r.rctlor
lnltlrl Ecor tlor:
Forergn curr€ncy transactions are recorded in the repordng currency, by applying the foreign currency amount the archange rate b€twe€n the
reporting currency and foreign currency at the dat€ of transaction

A.morttraUolr:
Intangible Assets sitl finite lves ar€ amortiz€d on a Straight Line basis over rh€ estimated us€ful economrc lfe. The amortrzation €xpetrs on

fh- [!r
mtangible ass€ts rith finit€ hves is r€cogniz€d m the Statement of Eofit and Loss The estimated us€ful life of intangible ass€ts is mentioned b€loq

Goodwill t5
Rights 5to48
Cohpu ter softwares Ito26
O€n€ral Arrangement Drawings 26
The amoni"atlon penod and the amonizarion method for an inrangible ass€t {.ith 6nite useful llIe is revi€wed ar rhe end of €a.h financral vear. If any

of these €xp€ctations differ from previous estimates, such change is accou.ted for as a change in an accourtint estimate.

Dercco.!tuor:
The carryiDg amount of an intangible asset is derecognized on disposal or wher no future ecoDomic benefits are expected from rs us€ or disposal

The gain or loss arismg from th€ Derecognition of an intangible asset is measured as the differ€nce between the n€t drsposal proceeds and the

carrlang amount of the intangible asset and is recogDized in the SEtement oI Profit and t ss when the asset is d€r€cognized.

cl R.v.rue tccotElttoE
Revenue is measured based on Eansaction price,which is the consideration,adjust€d for volume discount,service level credrts,p€rformance

bonuses,price concession and incentives,if any,as specifred in the conEact in the customer,Revenue also excludes taxes collected from custom€rs.
The company has applied IND AS 115" Revenue FroEl Contracts vith Customers" which establish€s a comprehensive frameso* for d€rminng
wh€ther,how much and when revenue is to be recognised.

ad. of !ood.:
Revenue from sale of toods is recognis€d when all the srgnificant isks & revards of t}le ownershrp of the Boods have been pass€d to the buyer,
usualy on delN€ry of the goods Revenue fiom the sale of goods is measured at the falr value ot the consideration receNed or receivabte, net of
retums and allowances, trade discounts arld volume rebates.

RGadc"h! of tcwtcer:
Seruces provided by th€ company ar€ as follows
t Rent, Common Area Mamt€nanc€ Charg€s and other charges with relation to th€ usage of the properties and various utility charges is

account€d for on accrual basis except in case where ultimate collection is consdered doubtlul
2 Food Court charges are accounted on revenue sharing / Fixed Rental basis as per the agreement ent€red with the Parties

Conecr.loE:
Foreign currency mon€tary items are retranslated using rhe exchange rate prevailing at the reporting date. Non-monetary items, which ar€ m€asurcd

in t€rms of historical cost denominated in e forergn curency, are reponed using the exchange rate at the date of transactions. Non-monetary it€ms

which are measured ar fair value or other sihilar valuation denominated m s foreign currency are translated using the exchange rate at the date

uhen such value sas determined.
Echa!{c Dllf.rc!c..:
AI r€sulting exchange dilTerences are capitalized as a part of the cost of the respectrve a33€t.

Fq\"
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Bpark Ua[ and PsrAhg Prlvste Ltrnttcd (ForDerly K!oe! as SMS ParklBg Solutlons Private Llnlted)
I{otes to Enanclal EtateEenta for the ye.r crded 3lst Uarch 2022

The leas€ habiliB is initially rneasured at the pres€nt value of the leas€ payments that are not paid ai the commencement date, discounted using the

el Le.r..:

The company has adopted lnd AS 116 for accountmg ofleases

The company recognises a right of use asset and a leas€ liability at t}le leas€ comm€ncement date The right-of-us€ asset is initiatll measured at cost,
which compris€s the initial amount ot the lcase liability adjusred for any lease payments made at or b€fore the .ommencem€nt date, plus any initial
direct costs incurred and an €stimate ofcosts to dismaDtle and remove the underlyi.t as*t or to r€sto.e the underlying asset or the site on which it
is located, less any lease incentives rec€ived.

The nght-of-us€ ass€t is subs€quently depreciated LrsinA the straight-liDe medrod froE the corDenc€ment date to the i{lier of th€ end of the us€ful
life of the right-of-us€ asset or the end of the lease telm. The estimated useful lives of right-of-use assets are determined on the same basis as those
oI property and equipment. In addrtion, the right of use asset is periodically reduced by irpairment losses, if any, a[d adjusted for certain re
measurem€nts of t}le lease liability.

interesr rate implicit in the leas€ or, ifthat rate cannot be readily det€rmined, company's incremental borrowing rate.
G€nerauy, the company us€s rts lncremental borrowinS rate as the discount rare L€as€ pa)anents included in the measurcment of the lease liability

comprise th€ following:
Fixed payments, including in substance fxed paj.ments

- Vanabk lease pa],rn€nts that depend on an index or a rate, initially measured using t}le index or rate as at the commencement date;

- Amounts exp€cted to b€ payable urder a residual value 8!ara.te€; and

- The €xerclse price under a purchase option that th€ company is reasonably certain to €xercise, lease palnents in an optional renewal period if the

company is reasonably certaio to exercise an extension option, and p€nalties for ea+ termination of a lease unless the company is reasonably

certain not to terrdinate €arly.
The l€as€ liability is measured at amortis€d cost using the eflechve interest method. It is remeasured wh€n there is a change in future lease

paFnents arising from a chanBe in an index or rate, iI there is a change in t}le company's estimate of the amount exp€cted to be payabl€ under a

r€srdual valu€ guarantee, or lf company charSes its assessment of wh€ther rt wil] exercise a purchase, extension or termination op$on.
When the lease liability is remeasured in this way, a corre€ponding adjustrnent is made to the carrying amount of the right-of-use asset, or is
recorded in profit or loss f the carrying amount of the nght of us€ assel has teen reduced to z€ro.

Ahort-tcrE lea!.. .!d lc..G. of loE-edu. .rr.t!
The company has elected not to recognise right-of-us€ ass€ts and l€as€ Iiabilities for short-term leases oI real estate properties that have a lease term

of 12 months. The company recognis€s th€ lease paFnenls associated with th€o€ leases as an exp€ns€ on a straighaline basis over the lease term.
Ar r lG.ror

tras€ mcom€ fmm op€ratin8 leases where the Company io a lessor is recognis€d in income on a straight line basis over the leas€ t€rm unless t}le
receipts are structurd to mcrease in line with expected general inflation to comp€nsat€ for th€ expected inflauonary cost increas€s. The r€spective
leased ass€ts are included in the balance 6heet bas€d on th€lr nature.

0 TrrG. or Incotpe:
IncoE. T.r..:
lncome tax comprises of current and deferred income t6x- Income tax is recognised as an €xp€ns€ or income in the StateEent of Profit and t ss,

except to the extent it relates to items directly recog.rs€d m equitJ or in OCL

Curr.at lncotlrc T.r:
Curr€nt income tBx is recognised based on the estimated tax liability compured after taking credit for a owances and exemptions in accordance wilh

the Income Tax Act, l96L Current income tax ass€ts and liabilities are measured at the amount exPecled to b€ recovered from or Paid to the

taxation authorities. The tsx rates ard tax laws used to compute the amount are those that are enacted or sublttantively enacted, at the rePorting

date.
Dcfcrrcil ti!.
Def€rred tax is recogniz€d on temporary diflerenc€s b€tw€en the carrying amounts of ass€ts and liabtuties in the fmancial statements ard the

correspondmg tEx bas€s us€d in the computation of taxable profit under lncome T&i Act, 196l

Deferred tax liabilities are generally recogniz€d for a taxable tcmporary differences. However, in cas€ of temporary differences thet ans froD initral

recognition of ass€ts or tiabilities in a transactron (ot}ler than busrness combination) t}lat affect neither the t6xable profit nor t}le accounting profit,

deferred tax liabitities are not recognizcd Also, for t€mporary difrerences if any that may aris€ from initial rccognihon of goodw l, defered tax

liabilities are not recognized-
Deferred tsx assets are Ben€rally recognized for all deductible temporary differences to t}le extent it is probable that ts.xable profits will be available

against uhich thos€ deductible temporary difference can tre utiliz€d. h cas€ of temporary d ferences that aris€ from initial recognition of assets or

liabiliti€s in a transaction (other than business coBbination) that sfect neither the taxable profit nor the accounting profit, deferred tax assets are

The carryin8 amount of def€rred tax assets is reuewed at the €nd of each reponinS p€nod and reduced to the €xtent that it is no longer probable that

sufficient taxable profirs will be available ro alow the benefits of pan or all of such defered t€-\ assets to b€ utiliz2d.

Deferred tax ass€ts and liabilties are Ecasured at the tax rates that have b€en enacted or substantively €nacted by the Balance sheet dat€ and ar€

Efuo.
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exp€cted to apply ro r.xabl€ income ir the years in which rhose t€mporary differenc€s are expected to be recovered or E€tded



Spatl [ell ard PrrhLng PdvEte LlEtted lFonrerly X.EorE aa SMS Parkilg Solutlons Pdyate Lllrtted]
Notes to flnanclq.l EtateEenta for tle yeer ended 3lat Uatch 2022

gl Provtiior., Cgntrp.(elt Lt.btlttier alit Cortl!{cpt lrat
Th€ Compan) recog zEs provisrcns $hen a pres€nt obligaton 0egal or constructive) as a result ofa pasr event exisrs and it ls probable that an

outflow of resources embodymg economic benefits will be required lo settle such obligaxon and the amount of such obligation can be reliably
€stimated. When a Company expects provision to be reimburs€d, the reimburs€ment is recognized as a separate asset only s,hen the reimbursement

is virtually certain.
A disclosure for a continFnt liability is made EheD there is a possible obligalion or a pres€nr obligation that ma)', bur probabb $ill nor require an
outflow of resources embodying econohic benefits or the amount of such oblitation cannot b€ measured reliably When there is a possible obligation
or a pr€s€nt obligation iD resp€ct of whrch likelihood of oudlow of resources embodying economic benefitB is remote, no provisiofl or disclosure is

hl C..i ..Ed cuh F,oured.Et
Cash and cash equivalent in the balanc€ sheet compnse cash at banks and on hand and short-term deposits with an onginal maturity of three

months or less, which are subject to an insignificant nsk of chanBes in value.

For the purpos€ oftlle statem€nt ofcash flows, cash and cash equivalents consist ofcash and shon term d€posits, as defined above.
tl Borrof,hE Co.t

Borrowint cost includes interest, amortization of ancillary costs incuEed m conne.tion mtll the arangement of borlowings and exchang€ difierences

(ifany) arisrng from foreign currency borrolings to the ext€nt they are rcgarded as an adjustment to the intcr€sl cost
Borrowing costs, if any, d[ectly attributable to the acquBruon, construction or productron of an ass€t that necessarily takes a substantial period of

time to get ready for its intended use or sale ate capilalized, ifany. All other borrowing costs are expersed in the period m which tiey occur
EYeEt. .ftcr RcDortlEI datcJ}
Wher€ events occurring aft€r the Balance Sheet date provide evidence ofcondrtions that ensted at the end of t}le reporting p€riod, the impact ofsuch

events i6 adjusted within the financial statements. OtherwiBe, events after the Balance She€t date of material siz€ or narure are or y dRclosed
kl Actllcrt Rc

Operating s€tments are reported iD a manner consistent vith the intemal reporting provided to the Chief Op€rating Decision Maker (CODM) of t}le

Companl. The CODM is responsible for auocating resources and asBessins performance of the operating s€gments olthe Company.

a The company's primary busin€ss segmenE compris€s of multi level car parking cum conhercial compl€x and pharmacy bussiness

arld central clmical laboratory The business segments have b€€n identrfied m lme $ith IND AS 108 on Segment Reportint.

b Segment Reponing of standalon€ fmancials are reponed in the consolidated financials of the parent company.

lEI
During the year the company has no €xc€ptional items

U ErEEgr-rllilrgi
Basic eamings p€r share ls computed by dividing the net proflt or loss for the period attributable to the equity shareholders of the ComF,any by the

weighted avera8e numb€r of equity shares outstandrnt during t}le p€nod. The weighted averag€ number of equity shares outstanding during the

p€riod and for a[ p€nods preBentd r! adjusted for €vents, such as bonus shares, other than the convcrsion of polenrEl equity shares, that have

chan8ed the number of equity shares outstandins, without a corresponding change in resources.

Diluted earnmgs pff share is computed by dividing th€ net profit or loss for the p€nod attributable to the equity shareholders of the Company and

weighted average numb€r of €quity shar$ considered for deriving basic earninBB per equity 6hare and Blso the weighted average numb€r of €quity

shares that could have been rssued upon conversion of all dilutive potential equity shares. The dilutjve poLential equity shares ar€ adjust€d for th€

proceeds rec€ivable had the equity shares b€en actually issued at fair value (i.€. the av€mge market value ofthe outstandrng €quity shar€s).

&rc.Dttold It.E:

E)

0t

I'llEctd In.trumcat :

rl
rhrlcl.l &*tr
Ch..lncrtto!
Thc coEo..pv ch..ffi.. ltr flE.ncld lt .tt tr the fouol,hr Erea.utcmclt catclorl.t:
a) Thos€ measured at amortb€d cost-
b) Thos€ to be measured subs€quently at fair value (either through ot}€r comprehensive or though stat€ment of profit and lrss), and

The classilication depends on th€ Company's business model for maDaging *I€ lmancial assets and the contractual terms of the cash flo*t

blu..l R.co6ldor ud Ec.rurcEcat
All financial assets are lecognis€d miually at tair value, transaction costs of financial aBsets carried at fair value throu8h the Profit and toss

are expens€d ir the Stat€ment of Profit and tDss.

F.R}
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Spart Uall and Parktng Prlvate LlElted (FoEerly Knowr as SMS Parkilg Solutlol6 PTleate Ltrntted)
Itotea to llDaaclal statelnents for the yc.r eDded 316t Uarch 2022

3) sub!.qucDt Xcrrl|tcE€Et

4l

EI Dc-rccoaltloD of Ftle,lcld A.rct :

Th€ Cornpany de-recogris€s a fEarcial ass€t only lxh€n the contractual nghts to t}le cash flows frodr the ass€t expue, or it transfers the

fmancial asset and substantiaUy all risks and resards of ownership of the ass€t to anorher entity. If t}|e Company neither transfers nor

retains substantiElly all t})e risks and r€wards of ownerchip and continues to control t}te transf€rred as!€t, the Company recogniz€s its

retained interest in the ass€ts and an associated liability for amounts it may hav€ to pay. lf the Company retains substantially all the risks

ard rewards of ownership of a transferred hnancial asset, the Company continues to recognlze the financial asset and also recognis€s a

collaterali2rd borrowmg for the proce€ds rec€ived.

E ultY llltru.E.Et Flnucl.l LLbtlttlG.
Financial habilities and equity instruments Bsued by the Company are classified according to the substance of the contractual arrcn8ements
entered into and the d€fmitrons of a financral liability and an equity instrumenr'

rl EouttY
An equity insrrument is ally contract that evid€nces a residual interest in the ass€ts of the Company aft€r deductinS aI of its liabihbes. Equity

instrumenrs which are issued for cash ar€ rEorded at the proceeds received, n€t of direct issue costs. Equrty mstruments which are i$ued

for consideration other than cash are recorded at fair value of the equity in8trument.

bl Ft!.rct I Lr.b tdc8
ll httt.l r.corEltloE .nd f.rtureEcEt
Financial Iabilities are recognized initially at fair value and in case of borrowint and payables, net of directly attnbutable cost

2l Subtccu.!t Ee.'rltcEcEt
FinancEl [abiliries are subs€quently carried at amorti",ed cost using Lhe elTective interest method, excePt for contmgent consideEtion

r€cognEed in a business combination which i. Bubs€quentl) meaaured at fair value through profit or loas. For trade and oth€r payables

For purpos€s of subsequeDt measurement, financial assets are classrfied in follo\r'ing categories:
rl Flna,rcld .r.ct. rt .Eortlz.d cost
Financral assets are subs€qu€ntly measur€d at amortis€d cost if thes€ fmancial assets are held sithin a business model wrth an objective to
hold these assets in order to coilect conEactual cash flows and the contractual terms of the financial asset give rise on specrfied dates to cash
nows that are solely paym€nts of principal and interest on the principal amount outstanding. Interest income from these financial assets is
included in finance income using t}le €ffectrve mterest rate ("ElR") method. lEpaiment sains o' loses arisint on rhese ass€ts are recognised
in th€ Statement of Profit aDd lrss-

bl Ft!.rclel r...b at f.& vrlu. throu{h othcr coEotchca.tvc tncoE.
FinancEl assets ar€ measured at fair value through otler comprehensive income if thes€ financial assets sre held {ithin a busmess whos€

objective rc achieved by both colecting contractual cash flows and s€lrnB financial ass€ts and the contractual tems of the financial ass€t giv€

rise on sp€cfied dates to cash nows t}Iat are Eolely pa).ments of principal and interest on th€ pincipal amount outstandiDg Movements rn the

carrying amount are taken through OCI, except tor the reco8nition oI imparment gaifls or loss€s, interest revenu€ and foreign exchange gains

srld loss€s whrch are recogniBed ill the Statement ot Profit and tass In resp€ct of equity investrDents (other than for investment in

subsidun€s and associates) which are not held for tradinS, the Company has made an irrevocable electron to pres€nt subs€quent changes in

the fan value of such rnstruments ifl OCl. Such an election l3 made by th€ Company on an instrument by instrument basis at the time of

Eansition for eEstmg equity rnstruments/ initial recognition for n€w equity instruments.

cl Fhucld ...6t3 at frlr vrlu. throu(h proflt or lo..
Financial ass€ts are measured at fair value through profit or loss unless rt is measured at amortized cost or at fair value through otl,er

comprchensive income on initial recognrion. Th€ ransactron costs drectly attributable to the acquisition of financial ass€ts at fair value

through profit or loss are lmm€dlat€ly recognE€d m statement ot profit and loss.

lEpatrE.at of FlEanclal A..ct!
In accordarce with Ind AS 109, the Company appli€s t}le €xpected credrt loss ("ECL') model for measurement and rccognition of impairment

loss on fDancial assets and credit risk exposures. The Company follows 'simplfied approach'for recognition of impairment loss allowance on

trade rec€ivabl€s. Simplified approach do€s not require the Company to track changes in credit risk. Rather, it recogDises impairmenr loss

allowance bas€d on lifetme ECL at each reporting date, ritht from its initial recognition. For recognition of impairment loss on oth€r financial

assets and risk €xposure, the Company determines that whether there has be€n a significant increas€ in the credit risk since initial

recognition. If credit lisk h6s not increas€d Elgmficantly, 12-month ECL is us€d to provide for impairment loss. However, if credit risk has

increased siSnificartly, lifetme ECL is us€d. Il in a subsequent p€dod, credit qudity of the insEument improves such that there is no longer

a signihcanl increas€ in credrt risk since initial recognitron, then the enlity reverts to recognrsing impalrment loss allowance based on 12-

month ECL. ECL is the d fererce between all contractual cash tlows that are due to the group n accordanc€ wth the contract and all the

cash flows that th€ entity expects to receNe (i.e., aI cash shoftfals).

F.Aruo.
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- Sparl a[ and Parkhg Hvate LtElted (ForEerly K!oED a6 SUS Parkilg Solutlol8 PHeatc Llnited)
I{otes to filarlclal EtatcEelta for the ye.r etrded 31st llarch 2022

4l olE tthr rh.lcld Ll.btlltlc.

ol lED.l-rmGEt of lfoa-Fh..nchl At.ct.:

- In case of an individual ass€t, at the higher of the assttB' fair value less cost to s€ll and value in us€; and
- ln cas€ ofcash generating unit (A group ofassets that generates idenrified, indep€ndent cash flow!), at the higher of cash generating lrnit's
fair valu€ less cost to s€I and value ln us€.

In ass€ssing value in us€, the e8timated future cash flows are discount€d to their pr€E€nt value using pre-lsx discount rate r}lat reoects

current mark€t asse6sments of the time value of money ard risk specfied to the ass€t. In determining fair value less cost to s€11, recent

mark€t transaction are taken into account. If no such transaction c6n be idcntified, an appropriate valuation model is used

3l D.-recosaltloE of FlE.lctd Lrrbtltlc.
Financial habilities are de recognised whe. t}le obliSation specrfied in t}l€ contract is discharged, canceled or expired. When an existing

financial liability is replaced by another from the same lender on substantElly difierent terms, or the terms of an existing liabrho ar€

substantially modified , such an €xchange or modfication is Eeated as de-recognitron of the original liabitty and recognirion of a new liabrfty.

The dfference in the resp€ctive carrlant amounts is recognis€d in the Statem€nt of Profit and lrss.

Financial ass€ts and financEl habrl:ties are ofset aDd the net amount is reported in the Balance Sheet if there is a cur€ntly enforceable legal
right to offs€t the recognE€d amounls and there is an intentron to s€tde on a net basis to realise t}le assets and settle the liabitities

The Company assesses at each Balance She€t date whether there is any indication that an ass€t, includirg rntangible asset, may be impaired.

lf any such indication erists, $e comparly estimates the recoverable amount of the ass€t. If such recoverable amount of the asset or the

r€coverabl€ amount of th€ cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduc€d lo

its recoverable aEount. The reduction ls treated as an mpairmeDt loss and is recogniud in the Profit and Lss Account

R.covcnblc rmou.at l. deterElac{:

Impairm€nt losses of continuing operations, includinB impairDent on inventories, arc r€cognis€d in the Statement of Profit and Lss, except

for properties pr€viously revalued with the revaluation taken to OCI For such prop€rties, the mpairm€nt is recognis€d in OCI up to the

amount of any previous revaluation. When the Company considers that tlere ar€ no reallstic prosp€cts of recovery oI the ass€t, the relevant

amounts are written off. If the amount of impairm€nt loss subs€quendy decreases and t}le decrease can be related objectively to an event

occurring after the impairment was recognis€d, tlen tI€ pr€viously recognis€d impairm€nt loss is revers€d through the Statement of Profit

and Lss.

P) EEploYG. BcucEt
aLort-t.rE obltE Uopr r
Liabilities for wages and salaries, including non monetary b€n€fits that are €xp€cted to b€ E€ttt€d wholly within 12 monrhs after the end of the

r)

penod in which the employees render tIrc related s€rvice are recognjs€d in respect of employees' s€rvices up to the end of the reportrng period

and ar€ measured at th€ amounts expected to be pard wh€n the tabilities ar€ a.ttled.
LGrv€ Elrc.rhEcEt
The cost of short term comp€nsated absences is provided for based on estimates. The company preEents the entire leave as a cuEent liability

u)

nr the balance sheet, since it do€s not have as unconditional right to defer its setdemenl for 12 months aftq t}|e reporting date

Po.t-.Erlovl,1cEt oblt!.tton. :-

the end of tIrc r€poninS p€riod on 8ov€mment bonds tlat have t€rms approximabrg to t}le terms of the related oblgation.

The net rnterest cost is calculat€d by applying the discount rat€ to the net balanc€ of the defined benefit obligation and the far value of plan ass€ts.

This cost is included in emPloye€ ben€6t expens€ in the Statement of Profit and t,oss'

Remeasurement gainE and losses ansing froE exp€ri€nce adjustments and changes ifl actuarial assumptions are r€cognised in the period in vhicb

they o.cur, direcrly in other compreh€nsive income. They are included rn retaircd earnings in the statem€nt of chanB€s rn equitv and in the balance

The CoEor.ov opcr.tc. thc follodn, po.t .EploYEGrt tchcEc.:
al Defmed b€nefit plan such as gratuity; and

b) Defmed contribution plan such as Prcvident fund.

GratElll, otltsrtton.
The tiabitity or asser recognis€d in the balance shcet in resp€ct of defmed benefrt gratuity plans ls ttle present value of the defined beneflt obligation

at rhe end of tl)e reporting period less the fair value of plan assets. The d€fmed benefit obliSation is calculated annualy by actuaries using t}le

projected unit cr€dit method

The present value of the d€fin€d benefit obligation ls determined by discountint the esomated future cash oudlows by reference to market yields at

4
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SparL Uall arrd Parkltrg Prleate LlElted (ForEerly KrowE as SMS Partlag Solutlo!. Pdvate Ltrrtted)
I{ote6 to fl.uenclal atateEelts for the year eldcd 3lst ![arch 2022

Profit and Loss on a straight line basis ov€r the remaining period of the projecr and presented within other incorne

.l InY.drn.nt h Subrldl.rt.t .rd olnt V.ntu.. .!.1 Asloctete.

d

Retirement benefit in the form of provident fund is a defned contribution scheme The compa.y has no obhgatron, other than the conrnbution

payable to the provident fund. Contributione are made to provident fund in lndia Ior employees as per regulations The conEibutions are made to

registered provident fund administered by the govehment. The company recognizes contribution payable to the providenr lund scheme as an

€x?€ns€, when an employe€ renders t}le related serice lf the contribution payable to the s.heme tor s€nice rec€ived b€fore the balance sheet date

exce€ds the contnbution already paid, the deficrt payable to t}le s.heEe is reogniz.d as a liabilit) aJter deductrng th€ contributron alread) paid. It

the contribution already paid dce€ds the contnbution due for sedices received before the balance she€t date, then excess rs recognEed as an ass€t.

ql hec8tErelt h Ptopcttle! :.
Prop€ry that is held for long-t€rm rental yields or for capital appreciation or both, and that is not occupied by the Company, is classified as

investment propeny. Investrnent property is measured at its cost, including related transaction costs and where applicable borrowing costs less

deprecEtron and impairmert iI any.

t) Govcramcpt Grrltt :-
Grants from the tovemment are recognrsed at their fair value {here there is reasonable assurance that the gant Eil) be received and the Company

\I1ll comply with all attached conditrons
GovemEent grants relating to the purchas€ of property, plant and €quipment are included i. capital res€fle as deferr€d income ard are cr€dited to

Investments in subsidiaries, jomt ventures and associates are recognis€d at cost as p€r Ind AS 27. Except wher€ mvestments accounted for at cost

shall be accounred for in accordance *1th Ind AS 105, Non-c\rrent Ass€ts HeId for Sale and DiBcontinued Operations, wh€n they are classified as

held for sal€.

t) BorrowhE Co.tr !.
Borrowing costs directly attributable to the acquisition, constructron or production of an ass€t that necessarily tak€s a substartial period of time to
get ready for rts interded use as part of the cost of asset. A1l other borrou.ing costs are expenses in the period in which they occur- Borrowing costs
consrst of interest and other costs that an entity incurs in connection wlth the borrowing of tunds.

Inventories are valued at cost or net realisable value whichever is lower. Cost is arrived usin8 spccific batch costing module. Cosr comprise of all the
cost of purchas€ and other costs incurred in bringing the mventories to present locatron and mndition. Due alowance rs estimated and made for
defective and obsolerc items, wherever necessary.

e) ht.r.tt:
lnterest income rs r€cogniz-ed on accrual basis

110 63 4Vt

r

5 44

F.4,.

N1

.,
(,



Spark lllall end Parklng Private Llmlted (Formerly Kaowa as SMS Parklng Solutlons Private Llmited)
l[otes to flnanclal atatemcnts for the year eaded 31st Nletch 2022

2 Prcgc.rty, phnt and equiPEont
( t tn lsr.hr I

Partlculars Butldlng Plant aEd
EqulptEentr

FurDlture
Atrd Flxtureg OfnccEqulpEenta vehlclc! Total

Gro$ Carrylng Value
As at Ist April 2O21

Addltlons o! account of
BTA/ Slump sale

Additions
Disposals
As at 31st March 2022

65.88 12.65 233.90 312.44

2.15 32.88
6.88

37 .6L

26.59
o.73 73.37

33.48

2.L5 65.48 s2.42 29A.tO o,73 4t9.24

As at Ist April 2O2O

Additions
Disposals
As at 3lst March 2O2l

65.88 12.65 244.57
2.OO

(s6.66)

367. tO
2.OO

(s6.66)

65.88 12.65 233.90 3t2.44

Accumulated Deprecl,atlo!
As at 1st April 2O21

Charle for the year
BTA/Slump sale

Additions
Disposals
A! st 3lst Match 2022

6.58

6.26

5.90 154.46 170.93

o.54 2.50
1.34

3.35
21. 15

o.06 6.46
24.75

o.54 12.43 9-74 182.96 o.06 206,L4

As at lst April 2O2O

Charge for the year
Disposals
As at 3l8t Mqrch 2021

o.32
6.26

4.42
1.Oa

171.29
20.31
(33. rs)

176.44
27 .65

(33.1s)

6.58 5.90 158.46 170.93

110634W

53.O5 42-64 115. r 5 2r3.14Ar at 3lst March 2022
A! at 31st March 2021

l,6l
59.30 6.73 75.45

o.66
141.51



Spark Mall and Parldflg Prtvate Llmlted lFotmerly KnoEn as SMS Parklng Solutlons Hvatc Llmttedl
Notes to fhanclal stqtements for the year eaded 313t Match 2022

3 Othcr Int.ngtblc Ats.tt
(?hhr.h.l

Patttcuhrt Goodwt[# RlEbt6' CoEputcr Eottwrrc GcDCtsl ArrargcBant
DrrrlDE Total

Gro$ Carrylng Vrluc
As at 1st April 2O2l
AdallUon on rccount of

BTA/Slump sale

Additions
Disposals
A. st 31rt M.rch 2022

As at lst April 2020
Additions
Disposals
A! at 31.t Urtcb 2021

20,569.O2 425.23 581.14 21,575.38

3,O25.73
4.00

3,O24.27

4.00

s'o23.73 20,569.O2 541.14 24,607.65491.77

20,349.69
r79.32

425.23 581.14 2t,396.06
t79.32

Acco.muLtcal Aaortlzrtloa

20 02

3,432.48

520.08

423.24

128.55

5a 1.14

164.56

22.40

2t 575.34

3,729.60As at lst April 2021
Ch.rEG for thc ycrr

BTA/Slump sale
Additions

Disposals
Ar .t glrt M.tch 2022

As at lst April 2020
Charge for the year
Disposals
Ar et 3lrt Uarch 2O2l

tfct c.rrybg valu.
t! at Slrt x.rch 2022
A. at 3l!t Mrrch 2()21

134.44 o.31
r6.89

134.74
559.37

134.44 952-A',f 14s.75 190.96 4 75

2,923.37
509.12

I I 1.15
t7.40

146.16
22.40

3, r80.68
548.92

3,452.44 124.55 t54.56 ?29-fi

2,,B9L.26 16,616.45 246.O2 390.17 20,143.9()
17,136.53 296.67 4L2-57 t7,445.77

lfot.:
. Rights includes, Cepital expenditure made for Crnema Constructron which is not put to use as on Mar 22 due to non receipt of permissioD to operate
Flowever lnfrastructural part is completely ready to use & operate, hence we have cher'ged depreciation on the same,

# Goodwill created on account of acqulsition of Pharmacy Business from SMD Hospital.

4
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Spark Ma[ hrktlg Hvetc Llaltcd lForEctly Kttown e. 8ME PerHrg Solutloa. Hvatc LLEltGdl
IiotGs to fi.axnclat atatcaaltt! for thG ycet etldcd 3l.t ulrch 2022

Spark Msll and Prrking PrlvrteLlmlted (Forne.ly known ,3 SMS Pflrklng Solutlon Prrvate llmlt€d)
FORM NO, 3CD

Y€rr €nd€d 3lst M!rch,2022
Cl.u6€ 1t

Prnlcrlrrs ofd€pr€.htlon allowrble r! p€r th€ Incometar Act, l96l ln r€.p€ct ofcrch ,s.ets or block of r.sesls

Additions >- 180 Days

Additions < 180 Days

office Equiphenrs

Additions >= 180 Days

Addiiions < 180 Days

Addn'ons ,= lEo Days

Additions < 180 Days

vehicle & Planl and equipm€nl

Addinons >= lEo Days

Additions.: iEo Days

Idtorloible Assets

Buitdi no Con.rciouPa rkine
Building
Additions.- 180 Days

Additions < 180 Days

E@d!p!4
lnte.ior & Exlerior work

 ddirions >- 180 Days

Addrtions . lEo Days

Pa*ino Focilif.s & Orh.t

Addirions:- 180 Days

Addillont-lE0Days

General Arr!np€m€rl Drtrwlnr
Additions -- I80 Days

Additions l80 Days

Deductiors durlng lhe Addltlons d rlng lhe Adiuir€d w.D.v (cd(I)) +
dfii)

Rrl. of W.D.V ar !l0l/(X,2O2l D.pre.hilon ,llowrbl€
(d(lll) x b)

w.D.V as rt 31m3/2022
(d(lll) -€) 3UO3DO22

abckofl3sels

(c) (d) 0) (d) (ii) (d) 0ii) (€) (f) (i)(b) f(ii)(a)

1.86.039

3,0r.374
l0,B.t0l

20,02,335

32,22.-189
'7.95,620

11.42.712

32,2 r,382

2,60.86r
6t,91 I

65.80.22,5r1

2.08.81.253

E.11.86.E50

t;71.526

4.01.607
1,52.447

t,20,160

72.836

2,t5.010

5.02,290
12.66,379

17,91,046

8,60,130

l5,79.lll
3,97.301

2_54.O19

4.00,200

r0.00%
r0 00%
5 00%

10.00%

r0.00%
5.00%

40 $%
40_00%

20_oo%

15.00%

t5.00%
7 _50%

t0_o0%

l0 00%

5.00%

15.00%

t5.00%
7.50./.

t5.00%
r5.00%

7 _50%

40.00%

40.000/"

20_oo%

40.00%
40-myr
20.ooo/r

71,1t,36,t26

3,10,065

21,55,688

t2,69,702

3,06,895

2.32.O3.614

9.57.49-247

2.89,210

2,32.O1.6t4

2.89,2t0

71. .16.126
2.t5,0r0

6.19.345
2.54.079
4,00.200

3.10,065

5.02,290
I2.66,379

23.55,688

37.91,046

8.60.110

12.69,702

3,97,301

3,06.895

72.816

23.20.361

t,43.62.387

I,15.684

7.3r.t t.6r3
21.501

2.11.738
1,0t.6t2

E0,040

1.24,026
2.00.9r6

3.51.353

5.68,657

64,5 r0

t.26.970
1,57.91I

t9.E65

46.014

r0.925

65.82.r6.022

r 5.00-517

60.20,345

47.41,550

2.0E.E1.251

8.13.86.860

1.73.526

8.80,214

\.4\ t552,99,t92 r,r3Jt,s86 E6,66Jt.47E 9.25.l].419 77,4IJ5,0S9/\|/ ?7,{1,2s,0s9Tottl

F+.d o &
=t

1 (,0 36 4

co N1U

Addiiions ]= l8(r Days

Addihons lE0 Days ii'"\



Spark MalI and Parking Private Limited (Formerly Known as SMS Parklng Solutions Private Limitedf
Notes to linancial atatemctrts for the year ended 31st March 2022

Fot F.Y 2O2l-22
Note: 5

Partlculars As per I.T Act Ae per Co. Act Dlfferenee Tax Rate DTA/DTL
(al (bl (cl (dl

WDV 774t.25 t7505.79 9764.54

Business Profit/ (t,oss) (3021.60)

(el

o.26

o.26

(0 = (dl*(el

2,538.74

(78s.61)

Provision for leave encashment
Provision for Bonus
Provision for gratuity
Disallowed Secured l,oan Interest Payable
Business Profit/ (toss) W 2O2O-2L

Business Proht/ (Loss) FY 2Ol9-2O
Business Profit/ (Loss) FY 2018-19
Business Profrt/ (Inss) FY 2Ol7-lA
Business Proflt/ (I,oss) W 2016-17
Business Profrt/ (toss) FY 2015- 16

Business Proht/ (Loss) FY 2014- 15

Business Profit/ (Loss) FY 2013- t4

(4.7sI
(3.87)

(7.06)

(3,703.s1)
(23Or.271
(2381. 10)

12r84.231
(3116.33)
(2888.02)

13686.24l,
(3787.661

o.26
o.26
o.26
o.26
o.26
o.26
o.26
o.26
o.26
o.26
o.26
o.26

lt.241
(1.o 1)

(1.8s)

(962.91],
(s98.33)
(61e.0e)
(s67.e0)
(810.24)
(7so.89)

les8.42l
1984.791

Cloelag WDV (4so3.49)
Tax elfect as per OCI 53.25

DTA aB per Balaace Sheet l44SO.24l
Openlng WDV 4oo3.79

DTA Effect 499.69

r\Ko
1r0634W
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gpark Uell ard Parktlg Prlvate LlElted (Fornerly tnowa a6 sMS Prtlht Solutiot Prlvate ltttrlted)
I[otca to lherclel ctateEcnta for thc yaAt cnded 318t arch 2022

3l6t uarch 2022
( { Ia rerh. )

4 Other FlnArclal Aaacta lNoa CuEent|
Secu.lty dcposlt :

TATA Power Dethi Distribution

Total 22.43

31st uarch 2021
(tIDlakb)

22.43 22.43

22.43

6 Other l{on CqrIClt Lacts
Securtty dcposit :

Security Deposit with SMHRC (Pharmacy)

Securiry Deposit to Suppliers - Pharmacy
lndraprashta Gas Ltd
Cspltel edvercea:

Shriaai Business Solutron Rt Ltd (RCSC) #

Advalccs other than capltal adgances:
Prepaid Expenses (Non Current)

60.00
3.00
7.97

129.45

3.41

7.97

t29.45

s.62

Totrl 203.43 143.e+

Ilote

# Spark Ma.U and parking Plt Ltd. had given the contract of civil and construction in the mall at Delhi. The vendor
has completed the work but doesnt raised the tax invoices against the same as technical stalf of work was pending.
ln W 2l-22, the technical audit is conducted by ChaJle & Assoclates and reported the deduction atainst the work.
Vendoa is not agreerng the deductions and henc€ not raised the tax invorces against the sa,Ile

7 InvcntorlaB
Stock-in-trade (Pharmacy)

Material in transit
Total

483.7 1

4.O2

t. ItwcatECpt3 lc_urrantl
lnvestment in Limited Liability Partnership'
Invc6tEcnt h Equltv llatauEclta:
Measured at Fair Value throush Other ComDrehensive Income

Listed Equity Shares
Measured at Cost
Unlisted Equity Shares in associate company

Total

Addttiold Dl6clo8Ercr:
Aggretate Amount of Cost of Quoted lnvestment
Aggregate Arnount of Quoted Investment
Ma.rket Value of Quoted investment
Atgretate Amount of Unquoted Investment
Aggregate amount of lmpaiiment Value of lnvestments

447.73

363.39 595.87

8,6 r8.09

E,9E1.4r 595.87

212.82
363.39
363.39

8,618.09

649.47
595.87
595.87

Note:

*In F.Y. 2018-19, Company entered into LLP atreement with Cine Square Entertarnment P\rt Ltd naned as Reel Cine

Square Cine@as LLP but has not made aly investment till date. The LLP has been strucked oll

..r},
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gpert U.lt .!d PutLog Ftle.tc LiEttcd (ForEcrly t rora r. Sfg P.rhtog golutton Herte liEltcdl
Ifotca to llnrnchl .tetcmcatr for thc ycrr cnd.d 313t [ercb 2022

Ircteib of cuttcat lavc.tmcnt.

(A) hvcrtEcDtt h Quotcd Equt9 ah..tcs (frlr value through otb.r
colrprch.n lY. lncoE., fully Ddd up)

( a In reths I

As rt
3l.t Uarch 2022

A.g .t
31Bt March 2021

270.46 104.36

o.02 o.o1

8.56 7.73

o.o2 0.o2

3a.06

0.00 0.00

1.64 2.25

0.o0 0.00

4.68 5.39

10.09 9.76

(i) AJR INFRA AND TOLLING LIMITED
14698970 (14698970) quttA shares ol a2 ea.hfuUg paid

Cost of Investment - 121..70 1121.701
Farr Market Value of lnvestment - 270.46 (104.36)

(ii) HINDUSTAN CONSTRUCTION CO. LTD,
1OO (1OO) 41it! shares oJ 7 1 each IuUg paid

Cost of Investment - 0.ol (0.o1)

Fair Market Value oflnvestment - 0.O2 (0.01)

(iii) IDBI BANK LIMITED
2OOOO (2OOO0) &witg shorcs oJ ? )O eachfully paid
Cost of Inv€stment - 8,08 (8.O8)

Fa|lr Market Value of Investment - 8.56 17 .73)

(iv) JMC PROJECTS (INDIA) LIMITED
25 (25)E<tuit! sharcs oJ a2 eachIuug paid

Cost of Investment - o.o2 (0.o2)

Fair Market va.lue of Investment - 0.02 (0.02)

(v) JUST DIAL LIMITED
5350 (Nil) quitg stares of r 10 eachfulLg paid
Cost oflnvestment - 48.07 (Nil)

Fair Market Value of Investment - 38.06 (Nil)

(vi) MCNALLY BHARAT ENGINEERING COMPAI{Y LIMITED
5 6) qtitg shores of a 10 each luUV paid

Cost of Investment - 0.00 (0.00)

Fair Market Value of Investment - 0.00 (0.00)

{vii) NCC LIMITED
28OO (28Oq quitg slares of I 2 eachfully paid

Cost oflnvestment - 2.37 12.37)
Fair Market Va.lue of lnvestment - 1 .64 12 .25'l

(v ) PATEL ENCINEERING UMITED
5 (5) EEtitg sl,Ares of { 1 eachfuUg Paid
Cost of Investment - 0.00 (0.00)

Fa]r Market value of Invcstment - 0.00 (0.00)

(lx) PtC INDIA FINANCIAL SERVICES LIMITED
3OOOO (30OOO) quitg sldres oJ ? 10 eochfulLg Pai<l

Cost of Investment - 6.21 16.2ll
Farr Ma.rket vs.lue of lnvestment ' 4.68 (5 39)

(x) PTC INDIA LIMITED
12250 (12250) Equitg shares oJ z 10 eachfullg Paid
Cost of Investnent - 9.67 19.67)

Fair Market va.lue of lnvestment - 10.09 (9 76)

(xi) RELTANCE POWER LIMITED
15OOOO (15OOOO) F4uitg stares of I 10 eachiilg paid

Cost oflnvestment - 6.6216.62)
Fair Market Value of lnvcstmcnt - 20 25 F.All

d-

A d
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(xi, SADBHAV ENGG
50 (5O) quitg sl,ates of ? I eachJuw Nid
Cost oflnvestment - O.04 (0.04)

Farr Merket V€lue of Investment - O.ot (0.O3)

(xin) SOBHA LIMITED
IOOO (Nit)Eqrity shates oI ? 10 ea.hfully Fnid
Cost of Investment - 7.77 (Nil)

Falr Market Value o[ Iovestment - 7.l0lNil)

(xrv) SL EN LIFE
25OO (25OO) Eqitg shores of { I eochfuU paid
Cost of lnvestment - 2.01 (2.01)

Fair Meiket Value of Investrnent - 2.32ll.78l

(xv) YES BANK LTD
1550 (1550) Equiu shares oJ ?2 eachJuw paid
Cost of Investment - O.24 (O.24)

Fair Market Value of lnvestmert - 0.19(0.25)

(xvi) Ashapura Minechem
Nil Foas2) quity shares oI a 2 eachfu g Wtd
Cost of hvestment - Nil (48.42)

Fair Market Vajue oflnvestment - Nil (41.06)

(xvri) DiLp Buildcon Ltd
NiI FaOOO) Eqitg shares of a 10 eachfuUg Wid
Cost of Investment - Nil (283.38)

Fair Market Va.lue of lnvestment - Nrl (256.50)

(xviii) HDFC Bank Ltd
Nil (soq quitg shares oJ ? 1 eachfully Inid
Cost oflnvestment - Nil (7.63)

Fair Market Value of Investment - N (7.77)

(xix) Infosys Ltd
Nil (1OOO) quitg sharcs oJ a 5 eachJulv paid
Cost of Investment - Nil (13.56)

Fair Market Value of Investment - Nil (13.86)

()oq JITF Infralogrstrc
Nil (2411) 4ritg shates of < 2 eochlully Wid
Cost of Investment - Nil (0.21)

Fair Market vs-lue of tnvestment - Nil (0.19)

()oci) t.c mon Trees Hotels
Nil (250OO)&uiry shnres of a 10 eochfuUg paid

Cost of Inv€stment - Nil (9.99)

Fair Ma.rket Value oflnvestment - Nil (8.94)

()o<ii) Moil Limited
NiI (IOOOO) %uit! sl,dres of a 10 eachfullg paid

Cost of Investment - Nil (15.93)

Fair Market value of Investment - Nil (15.61)

{rodi) I,ITPC Ltd
Nil (20000) quitg states oJ a 10 edchfutg Paid
Cost oflnvestment - Nil (21.75)

FaIr Market Value of Investment - Nil (21.54)

()odv) Tata Motors
Nil (15OOO) quitg slu,res of a 2 eachfu y Pttid
Cost oflnvestment - Nil (44.77)

Farr Market Value of lnvestment - Nil (44.54)

o.01

7.to

0. t9

o.03

17A

0.25

41.06

256.50

7.77

13.E6

o.19

8.94

15.61

21.54

,i#,a

.f
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(Bt

()o(v) rcS Ltd
NiI (1soo) quit! sharcs of ? 1 eachlury paid
Cost of Investment - Nil (46.77)

Fair Market Velue of lnvestment - Nil (47.40)

(ro(vi) Union Bank
Nil (252) E*ity slldres oJ ? lO each fully paid
Cost of lnvestment - Nil (0.09)

Fair Market Value of lnvestment - Nil (0.O9)

Totd

Inec.tEcnt l! Equtty lDrtru.Ecrtr h A.3socht. CoEpa-otc. lvatucd rt co.t,
tuIly patd upl

(i) Spanv Medisearch Lifesciences Privete Limited '
ssool3s (Nit)Equits starcs of ?1 ea.hfuIlg paid

Illotc:
rlrv X.dL..rch Llfc.clcnccr PHvrtc LLEltcd

RAli4 d

F

11 o

.:1

47.40

o.09

363.39 595.A7

86r8.09

t6r8.09

Prrtlculatt lfo. of cqutty .hrrE.
As per Demat Account 327a621.
As per Books 3500133
Diflereflce due to technical error 221512



3l.t tl.rct 2022 31.t ll.rch 2O2l

lrhhtt,) | { In rakb. )

ah

ac

sd

TEdG Rec.ivrbla
UEecuEd, coElit€rc.t iooit

UE.ded, coEtdcE.l iti.pEtCil

L.n: Provision tor bad & doubtlul debts

t9 2E

53 08
47 69
44.39

7.46

{l?.35)
7.44

Spark MaII And Parlon8 Pvt Ltd has fil€d the cas in high .ourt against th. r€nar ttann Huft London Recenrly qc
have received Lhe order trom high court that "suflicient opportunities have already bcen g.anted ro a.cused ro cross
.Mine the cohplain t" md clos.d th€ riAhts of complainmt to &oss erarnine

C$h .3d Csh LutElolt
B€lanccs with Bank in Cument Account
Bsldc.s witn Bmk in EscrcwA/c 3342

9.t7 6.2?
0.11

13.3017 26
1s6.63

a. .t 31.1 UrEl 2qB

la3.o7 19.54

Lrr. lcul'crtl
(uu€dr.d, codrdcEd 8@d)
Lou to R.Lt..t Ldl6
Sp v M.disearch Lrlesciences ht Ltd
SMS VidhFt Pvt Ltd
Ayodhaya Gorakhpur SMS Tolls ht Ltd (AGSTPL)

v..tEg Hospitatity Pvt Ltd
vcetra8 cxplorat on & Minerals Pvt Ltd

XPANV Vcnturcs LLP
SMS Limited - HoldinA Company

2,3at.7 t
1,993.65
t,o?3.9E

40.10
t.162.94

6 r.14
52.97

6,275.44
1,332.03
r,000.0o

53.90

49.0O

I3,I5

T6t I 6.766.40 ______________E

Nore La-n to all rclat d parti.s m inteEst b€aring rangrns Ircm l2ol" bo 15% md r.payabl€ on d€mand.

Dqt8U. of L.!. to R.ht.d P.rtt6, tbt .r.:

{.) rcp.Fblc o! d.ornd o'
Ol rttLost .Fcrlldlt E , t€tDt or pGdod of Eprya.at

Arout of lo.! ot
..tvric. Lr tlc lratuE ol

lou oltrtE.ltlri

Pcr€.lt.te to th. tot.l
L.s .!d lldvrlrca b tie

r.t!E of lolr

Spanv Medismh Lites.i.nces Pl.t Ltd t5.00% 2,38r_77 35.20yo
SMS Vidhlrt Pvt Ltd 14 00yo 1,993_45 29.470/"

Ayodhaya Gorakhpur SMS ToUs Pvt Ltd (AGSTPL) L4 oQ1/o I,073_94 t5.470/"
Vetrag Hosprtality kt Ltd t4.oovo 40-ro o.590/"
V€.fat .xploration & Minersls Pvt Ltd b.(nvo |,t62.94 t7.t9vo
KPAIW V€nturcs LLP t2 00Yo 6t_14 o.90/.
SMS Limited - Holding Company t4 _ooyo 52 9? o-780/r

Tot l 6,765.EO 100.006

A. .t 3!tt lr,th 2orl1
Aoollt oI lor! or

.rlE!c. h tlc !.t!E ol
loa olt tadbr

PcrcoEt.IC to thc tot.I
L..D uil ArltLaca t tb.

ut[eoflo.D

Span v Mcdisdch Lifesciences Pvt Ltd 15 00% 6,275.44 7 r.94yc

SMS VidhFt Pvt Ltd Nit 1,332.03 r5.27vo

Goralhpur SMS ToUs Pvt Ltd (AGSTPL) Nil I,OOO.OO tt.46./"
itality F/t Ltd Nit 53.90 o.62vo

KPANV venturca LLP NiI 49.0O o.560/"

SMS umrt€d Holdina Coh Nil 13.15 o.I5%

Tot l 4,723.s3 too.oo%

FAN",
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As at 3l.t U.rch 2022
Trade Recclt"ables agiag Bchedulc

A..t Slrt arch 2021
f.rrdc Recolvqbles eghg schcdulc

I{otc:

*The aging is given on the basis of date of the hansactions.

( t Ir laths )

(r7.3s)

Pertlculata
OutstqDdlDg for followlag pcrlods ftoE datc of tt.Ds.ctloasr

Total

Lesa tlen 6
lnoatha

6 Eoatha
to I ycar 1-2 ye.r8 2-3 yeeE Morc than 3

vcera
Rclatcd:
(i)Undisputed Trade
recervables - considered
good

2.77 3.52 9.99 2.99 19.24

(ii) Disputed Trade
Receivables considered
good

Others:
(i)Undisputed Trade
receivables - considered
good

I4.75 7.45 20.o1 4.59 2.29 53.08

(ii) Disputed Trade
Receivables considered
good

7.48 7.44

Tot{l 21,52 1o.97 30.q, 7.58 9.77 79.84
Lcaa:Prot'rsion for bad & doubfful
debts (7.s8) (e.77)

Total 2t,32 1o.97 30.oo 62.49

Partlculars
Outateadlag for fouoEbg pcrlods fton datc of banlactlousi

Totd

Less tha! 6
EoEtha

6 EoEtbs
to I year l-2 yerE 2-3 yeara Uorc thar 3

ycent
Rrlated:
(i)Undisputed Trade
receivables - considered
Sood

16.57 I1.49 17.88 L74 47.69

(d) Disputed Trade
Receivables considered
good

o.oo

OtherB:
(i)Undisputed Trade
leceivables - considered
good

49.34 12.39 19.19 2.77 o.70 84.39

(ii) Disputed Trade
Receivables considered
good

7.48 7.8

Total 65.9r 23.88 s7,o7 4.32 E.18 r39.s6

,.&"
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3l6t March 2022 3lst Uerch 2021
( t Ir laths ) ( t ID lekhs )

8 . Othcr Flttencl,.l A$lteleulrcat)

Total

Current T.x Assets lNctl
mS Recervables - AY 20 21

TDS/ TCS Receivables - AY 21-22
TDS/rcS Receivable - AY 22-23

Total

10 (Xhcr Cu!te8! /l8q€lg

FroE Othcra
Water, PNG & Electricity charges recoverable lrom tenants
Amount due from NBFC toward TDS

Other Receivables

22.34
t7.74
36.52

7.74
21.94
3.47

76-61 33.59

I

1.01

94.26

77.45
2E.64

99.27 ro6.08

Goods & S€rvices Tax receivable

Guest House Deposrt
- To Related Party
Advencc3 other than capltal edvtDccs:

Prepaid Expenses
Advance to Creditors
Stall Advaice
Dxcess TDS Pajdnent

Total

22.52
20.26
o.73

24.76
4.20
1.03
o.47

90.33 232.47

6.00

133.t4 264.93

I

RA[A 4
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Spark llall sad Parkrag Prlvate Llmttcd (Formerly KnoEn a. SMS Parkttrg Solutloru Prlvrte LlEltcd)
I{ot a to ltna.Eci.l ltrteEerts for thc year.rded 31!t March 2022

1l Equlty 6h.E c.pnd
Au6ork.d .b@.
15000000 (316t March 2022i t5OOOOoOJ equity sharcs Par
value of lio/ each

26000000 (3lst March 2022i 26OOOO0OJ prelereDce shares
r value ot {10/ each

1,500.00

2,600.00

3l.t U.rcL 2022 3l.t U.!ch 2O2r

1,500 00

2,100 00

1,192.97 1,19297

|,t92,97 1,19297

el.t UEh 2022

1r929676 (3tst March 2021: 119296761 €quity sharcs Par

L.ued, ruDtcrlbed 6d frrly Ddd-up

T@/rlgLt .tt chc.l to Gqulty.hc :

The compmy has only one class ot €quiry sh@s having par value of I I 0 p.r share. Each holder ot Equ ny shares is en titl.d to on. vote per shar., The dividend proposd
by DiEctors is subject to the approval ofshareholders in th€ en su,.a Ann u al Gcncral M.etina.

In th€ ev.nt ot liquidation ot the compey , the holders of cquity shdrcs $ l b€ endded ro r.ceive remainin8 as$ts oI the company, aJter disrnbu$on ot preterential
mount. The distribution sill b€ in prcponion to the no. of equtly sharcs held by lhe shar.holde.

b. Rccoucllatto! of ttrG Drh.r of.h.E oEbtddhg rt tLG t thobt ait .t tlc .!.1 of t.h. p.rlod

3l.t f,ch 2q2l
(abr.tbl I i I! !.ttr )

At the begrnninA ol the y@r
Issued during the year
out tedllg.t ti. .ad of tL. ya

1,19,29,6?6 |.192.97 |,19,29,676 t,192.97

1,t9,29,676 1,11v2.97 I,19,29,676 \1q2.97

DctdL of .Lehold.n hold.rrg EoE tt3n 6% .btI6 l! tLG coEput
3l.t xch 2022 3l.t IEh 2O2l

% Loutq rn 6. cL!

Ayodhya CoEl<hpur SMS Toll Pv. Ltd

SMS Lihited
Ayodhla Gora}hpur SMS Toll Plt Ltd

PtoDotcr .brFholdl!!
Shms h.ld by proDotdi at the end of the yee

60,84,136
56,45,540

5l% 60,E4,136
58,45,540

5l o/i,

|,19,29,676 t@4 1,t9.29.676 l(xr%

d. Dct llt ofEb.,a Ecfd Dy Bofdrlf CoEpEy
3l.t fGh 2ql2 3l.t IEt 2O21

f,o % toliulr b tlc cL!

60,E4,136
5E,45,s{O

60,44,t 36
5E,45,540

5l o/o

L,t9,29,676 ,o@a 1.19.29.676 toeh

ror tbc yd Gnd.d 3r.t xch 2022

Er. tro
Ar o! 3l.t fch 2(22

% ch.oIG .tud4 tLG y.u
I Late Shrj Abhay Sancheti {Nomin.€ ofSMs Lld) IO0%

2 Shli Ajay Shaktikumd sdcheti (Nominc€ ot SMS Ltdl 3

3 ShriAnmd Shaktikumd Sancheti (Nominee otsMS Ltdl 3 o%

Shri PMveer Smcheti (Nominee of SMS Ltdl 2 to0%
5 Shri Akshay Sancheti (Nomine€ ofSMS Ltd) 2 1000/.

6 SMS Lihited 60,a4,126 5l% o%

Alodhya Gorslhpur SMS Tolls P.ivate Limited 58,45,540
t,19,29676 too44 IOOP/6

For th. yea.!it.d 31.t U.r.t 2(}21

8r. ro.
A. on 31.t Uch 2O2t

% cb.!r. dud!{ tL. yc.t
1 Late Shri Abhay Sanch€ti (Nominee ol SMS Ltd) 0%

2 Shn Aiay Shaktikume Sancheti (Nominee ot SMS Ltd) 3

3 Shri Andd Shaktikumar san.heti {Nominee otSMS Ltd) 3 01a 09

SMS Limited 60,a4,t26 5r%
5 Ayodhla Goralhpur SMS Tous Privat€ Limit€d s8,45,540 ovr

t,t9,29,676 looP/. VA

rPrcmoter here m€ms promoter as delined in the Companies Act, 2013. (Scction 2169))



Spark Mall atld Parking Prlvate Llmlted (Formerly k[own as SMS Parklng Solutlons Prlyate Llmlted)
Notes to IlDaEcial atatetrenta for the year ended 3lst March 2022

12 Othcr Equtty 3Lt arch 2022 3l!t ntarch 2021
( I Ir lakh. I lrlnkths)

Rctrhcd E r!bg.
Surplus / (Deficit) as per the last fnancial statements
Prior Period Errors
Restated Opening ba.lance

Add: proht / (loss) for the year

clo;iDg Balanc!

(7,782 531

17,782.s31
646.L

P,42a.7 tl

14,709.7 tl
12.97)

14,712.68)
3 069.8

F,7A2.S3l

Sccudtlea prcr[luE accouat
Balance as per the last financial statements
clostrg Bdatrct

5 318.03 5,318.03
s,318.03 5,314,03

Othcr CoEprchcn.lvc lacoEe
Ba.lance as per the last fmancial statements
Add: profit / (loss) for the year

clolhg Balarct

Totd

(39.s4)

I5I,55
(0.83)

(38.7r)

(3,998.571 (2,5O4.041

o,fi
110634W
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spark Mall and Parking Private Limited (Formerly Known as SMS Parking Solutions Privat€ timited)
Notes to financial statements for the year ended 31st March 2022

13 NoE curreat borrowing8 3l8t Uarch 2022
( < ID Lakhr)

(i) Securcd

Tcrm loan6

a) Front banks
lndiai Overseas Bank
State Bank of India -A/c rl.o. l2l9
State Bank of India -Alc no. 1I700

31st Uarcb 2O2l
( { ltr Lakh6)

505.85
569.19
455.98

bl FrcE flla.nclel lnstltutloag
tndia Bulls Housilg Finance Ltd - HLLANAGOo49OO94

tndia BuUs Housing Finance Ltd - HLAPNAGOO4gt826

India Bulls Housing Finance Ltd - HLI"ANAGOO5O2377

India Bulls Housing Finance Ltd - HL1PNAGOo49185I

6,304 .77

3,427.33
2,249.10
3,018.05

12,401.29

8,273.4r
3,673.70

3,231. 14

5,OO0.OO

(ll) Unsecurcd
Preference sharc Cspttsl
(refer note - I - loan details)

Totd 27,440.34 2t,7O9.27

t

NI
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Spark Mall ard ParklEg Prlvate Limited (Forraerly Known a8 SMS Parlhg Solutions Prlvate LiElted)
Notes to frtlallcial stateEelta for the year e[ded 31Et March 2022

PartlculaE 3l.t U.rch 2022 3l.t M.rch 2O21
( I Io lath3 | l.Irhth!)

14 f,or-CurreEt Prot lllotr.
Ptovlrtor for cmploy€c b.aentr:
Provision for Gratuity

Totd

2s.87 I9.55

23.47 19.55

15 f,or Currcnt LtrbUltlc.
Security Deposit from Tena.nt agarnst Rent
Tender Security Deposit From Suppliers

167.64
22.O8

193.24

Total

16 Currcnt Boltovlag.
(l) sccutcd
a) lndia Bulls Housing Finance Ltd - HI,APNAGoO49 13 14

D) Currcnt E.turltler of long tctD botrothg.:
t) FroE brntt
Indian Overseas Bank
State Bank of India -A lc rro. 1219

State Bant( of lndia -Alc no. 11700

ttl Froa thelcld h.tltutloEs
lndia Bulls Housing Finance Ltd - HLIINACO0490O94
Indra BuIIs Housing Finance Ltd - HI,APNAGOO491826

India Bulls Housing Finance Ltd HLL,1NAGO05O2377

lndia Bulls Housing Finance Ltd - HLAPNAGOO4g1851

cl trtercrt accrucd but rot duc oa bororhS.
India Bulls Housing Finance Ltd - HLhNAGOO490094
lndia Bulls Housng Finance Ltd - HIjPNAGOo491826
India Bulls Housing Finance Ltd - HLIINAOO05O2377

lndra Bulls Housing Finance Ltd - H[,APNAGOo49l85I
lndia Bulls Housing Finance Ltd - HI,APNAGOO491314

(til Unr.curcd
el Ir..D ReprFblc o! DGEr.rd froE Rcl,rtod Panb.

i) Veehag ex?loration & Mlnerals Pvt Ltd
ii) SMS Envoca.re Ltd

384.O0
344.O0
442.68

1,968.64
246.37
152.23
213.09

302.24
214.36

149,72 193.24

8,920.39 8,920.39

185.40

72.40
32.14
16.74
2A.27
78.r1

83.38
38.12

33.49
46.79

78.19
290.94

Totel

Note:

The loan ftom related party- SMS Envocare Ltd ls interest bearing @ 14% and repayable on demand.

For deta s on secured current liabilities of Indiabulls loan, r€fer note loan details.

IndiaBulls Lo6n of 89.20 Crcre: Secured t a-n of IndiaElulls in current borrowing amount of Rs. 89.20 Crores is Rollover

Facilty.

12,o19.34 I1,153.09

AF 0
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Spark MalI end Perktng klvate Llmlted lFormerly Know.n a3 SMB Parklng Solutlon8 Prlvate Lhrttedl
Notes to flnanclel 8tetemeatr for the year crded Slst li/trerco. 2022

rl Dctdb of 8.c[ducr Tclfia of RaDavECrt

(.1 TcrD Loalt (ahblhrl

Ir llo
D.tc of

AarccaGLt/
Suctlo!

BatL lrfrc & rccoEat ao,
Urturlty pcrlod

r,r.t. Bd..!cc Sbcct
d^tC

Efcctlvc Ratc of
lntcrcat

vo

BrL.lcc llo. of lntcrclt
lnrtalncntr

Beleac. Ifo/ of
Hrctpd

tnltilEcEtr
PHnclpel la.t.Incrt

Ortrtradhg
BrLaacc rl oa
31.o3.2022

I 12l06l2O1O
lndian Overseas Bank A/c-
8750327 r000003 12.OOo/"

96.OO

2 t7 /o3/2OO9 SBI A/c no-0000006406091 1700 15.109/o
96.00

3 17 /03/2OO9 SBI A/ c no-0000OO62 l32OO 12 19 15.15!/o
I to.67

a€cudqr I for rU lo.D rcconot ulalcr conrortlt,ia .ttengGaGat)
FrLEary

1 on paripassu basis for a debt component of Rs. 109 Crores.
2 First cherge by way ofhypothecaton of all movable assets and receivables/revenues both present and future.

other accounts required to be created by the borrower under any project document or contract,

and insurence polices in respect of the project.

Corporrtc Otrrantcc
1 Corporate guarantee given by lts holding company SMS Limrted.

colhtcrrl
1 NIL

(bt othcr t oen.
u IErtl. Bullr Hol.lng Fh.lca LlaltCd a Itr hthr

AAr..E.nt Ifo.
M.turlty pcrlod

w.r.t. B.[.acC ShCct
datG

Ellcctlvc Ratc of
htGr.!t Totd l[o, ol la.t.lDc[tt

aluc
Equatcd EUI

at!ou!t
Outrtanallng Belencc
.r on 31,03,2022

8t.rt d.tf of
rcprJrE.at of

DrhclD.l
St lfo.

D.tG of
AgrcGtncat/
8e.Ectlotr

1 2AlOs l2O2O HLAPNAG00491314 (91 Cr)*'
9 Years 8 months 11.OO% r16 34.44 2441.33 os/ 11/2t2 06l09l2o2r HLI-{NAGoo502377 (25 Cr)
8 years 6 months 14.oo% t02 54.34 3231.14 os / to /2o3 1.4 /OA/2O2O HLAPNAGOO491a51 (35 cr)

t4.ooo/o lo1 62.11 3673.70 05/o9/2o31 lO7 l2O2O HLAPNAGoO491826 (4O cr) 8 years 5 months
42 250.32 4273.41 os /o2122HLLANAG00a9009a (80 cr) 3 years 6 months t4.ooo/o5 191 12l2Or9

Note: HLAPNAGOO491314 (91 Cr) Loan a/c is an Over Dra-ft facility for 3 Years.



Sperh Msll end Parldrg P'rdsate Llrrlted (Formcrly Knowa 8s SMS ParHng Solutlons P vatc LlEttedl
Itlote. to flaanclal stetements for the yeer ended 318t N(erc,r 2022

PropGrt T fortrg.8cd
Lo.a A/c Propcrtlc! DGtrllt Propcrttcr Os!.d By

HI,APNAGoo49r314 (91 Cr)
HLAPNAGOO49IS5I (35 cr)
HI,APNAO0049 1826 (40 cr)
HLLANAGooa90094 (80 cr)

Pehalwan Dhaba SMS lnfrastructure Ltd
Paul Complex BSS Associates
Plot No M-7 Gr€en Park New O€lhl Anand Sanch€tr
FSB Dhantoli Veetrag Hospitaliw Pvt Ltd

Nagpur Club

Bharti Abhay Sancheti+
Sevita Ajay Sanchetr + Shruti
Sancheti, Abhay
Sancheti(HUF)+ Ajay
Sancheti(HuF) + Anend
Sancheti(HUF)

P No 1 -21123128 Nandura
Shaltikumar Sancheti/
Anand Sancheti/ Abhay
Sancheti/ Ajay Sancheti

Shashwat
Paramveer Sancheti/ Akshay
Sancheti/ Bharti Sancheti

sakar Ajey Sancheti/ Savita
Sancheti

Attulya Hrndustan Colony Anand Sancheti
P no.s-A, Oharampeth Savita Sanchcti

HLtANAco0502377 (25 Cr) Spark Mall, Delhi Spark Mall & Perking Plt Ltd

nt gchcdulc ard Dcfenlt.II
1 Rcp.yEcrt ScbcdElc RrtG of lrtcrc.t rl ol

s1.o3.2lJ22
R.tc of lntcrc.t r. or

31.o3.2(,21lfrac of Ba

12.oov6 t2.ooo/oFrom Indian Overseas Benk Term Loan

15.10"/. t2.ooo/oFrom State Bank of Hyderabad Term lran

4l querterly
instalments

commcnced from
3l / 12/2012 and

cnding on
3r l03l2023 15.15% 12.OOo/oFrom State Bank of Mysore Term l,oan

4RAtv4
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Spart Mall and ParHlg PHTate LtEltcd (Fortrerly K,row'a a! SMS Patldag Solutlon! Hvatc Ltt[ttcd]
Notca to flnanclal statetnents for the yeet ended 3l!t Match 2022

m D.Lry rld dcf.ult of Lo..!.
The delays and default of loan detalls as under:-

BrlL l{en. : Ildl.bulL llo!.ln! FLo.lcc LlEltcd 123 CR}

Dr. d.tc ADo[lt duc lsgued Date AEoEat P.ld Chcqnc Eo. O?crahc drF
osl70/2o2r 2L,84,932 11l!o/2o2t 2L,U,932 Rs.9,72,286.00 6

BrlI IfrEG : tndlbdlr Eot.lnt Ftn ncc LtDlt.d (35 CRI

Ihc d^tc /\Douat alEG lssu€d Date A.Eourt P.l.l Ch.quc ao. O\rcraluc d.F
os/o4l2o2L 54,34,325 30/0412O2L 54,34,325 Rs,g,72,273.OO

o5/o7 /2O2t 54,34,325 2s/70/2O2L 54,34,325 Rs.9,72,326.00 tt2
os/o812021 54,y,325 M/7r/2O2r 54,34,325 Rs.9,72,328.00 91

oslo9/202L 54,34,325 04/L2/2027 54,U,325 Rs.9,72,330.00 90
osl7012027 54,34,325

LOlo2l2022

54,34,325

Rs.9,72,358.00

r2a
osl7rl2o27 54,34,325 54,34,325 97
osl12l2o21 54,34,325 54,34,325 67
o5lo7/2022 54,34,325

3L/03/2022

54,34,325

Rs.9,72,360.00

85
osl02l2022 54,34,325 54,34,325 54

o5l03/2022 54,34,325
t2,32,778 26
42,O7,@7 TDS 26

B.aL lle.Ec : Iadlrbdls Hou.b! Flmncc LlDttcd (4O CR)

Dtc drtc A8ount .luc lssued Date AooElt Pild cbcqlc !o Ovcrduc drF
05lo4/2o2L 62,LO,657 30/M/2021 62,LO,657 Rs.9,72,211.O0

os/071202t 62,tO,657 2slta/2021 62,tO,657 Rs.9,72,326.00 112
0slo8/2o2t 62,tO,657 04117/2O2t 62,70,657 Rs.9,72,328.00 91

oslo9l2o2l 62,1O,657 Ml12/2021 62,70,657 Rs.9,72,330.00 90
oslTol2o2t 62,10,657

10/0212022
62,L0,657

Rs.9,72,358.00

t2a
os/7L/2O21 62,70,657 62,tO,657 97
os17212021 62,tO,657 62,t0,657 6?
oslor/2o22 62,10,657

37/03/2022

62,LO,6s7

Rs.9,72,360.0o

85
os/o212o22 62,70,657 62,70,6s1 54

oslo3l2022 62,70,657
14,31,013 26
47,79,@4 TDS 26

F.trFd,
t10634W
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Spark fall aad ParHng Hvatc LlElted (Formerly Known e3 SDIS Parld-ng Solutlong Hvate Ltmtted)
NoteE to flnanclal Etatemcnts for thc year eBded 31rt Merch 2022

BraL ll.oG : lEdhbullt Hourhg Fh..DcG LlDltGd
Dtc drtG A.Eoult aluc lrsued Date Aoount Pald chcquc !o otCraluc day.

1,00,05,021 30/O4/2O2L 7,OO,06,022os/o4l2o2L Rs.9,72,272.@

1,@,06,021 2slLO/2O21 L,@,06,022os/0712021 Rs.9,72,327.OO tt2
04lry2o2ros/o8l2o2r 1,00,06,021 t,o0,06,022 Rs.9,72,329.00 9l

osl09l202L 1,00,06,021 04/L2/2027 r,@,06,o22 Rs.9,72,331.00 90
oslto/202r t,@,06,o27 L,@,06,022 128

1,00,06,021 1,@,06,O2205/7712027 9710/0212022

oslL2/202r 1,00,05,021 1,@,06,O22

Rs.9,72,359.00

67
os/07l2oz2 1,00,06,021 t,o0,06,o22 a5
os/o2/2022 2,so,32,466 2,5O,32,466 54

L,42,3L,450

Rs.9,72,361.00

26
3LlO3/2O22

os/o312022 2,50,32,466
1,08,01,016 T0s 26

F.$rIo.
t10d34w
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Spart Mdt ard Perlrlng Prlvate Llmltcd lFornerly Knosrr es sMS Patldrg Solutloa! PHvatc Ltmtted)
Itlotca to tlnanclal Btatemert3 fot thc year cnded 3l.t Nlatch 2022

tfotc: Tctat of Ptlfarclcc 8llarct

Il AGST?LPtcf.rGEcc ghar. Crpltrl

The sard preference shares shall carry preferential rights to receive dividend et the rete of 1270 per annum in the year in which the company declares dividend and shall be .Von

shares remaln paid provided that dividend is declared.

Such Preference Shares Shall be nomenclature as " 12"/o Optionally Convertible Non Cumulative Redeernable Preference Share' (OCNCRPS)

The OCNCRPt} shall be converhble at the option of the shaieholder as well as the issuer. Each OCNCRPS shall be convertlble aJter e period of 120 months from the date of
a.llotment into one Fully paid Equity Share of Rs. I O/ - each of the company at par ar the option of OCNCRPS Shareholders by Bving one month's notice.

The said preference shares shall be redeemeble et the option of the company at any time before 20 years. Terms of Redemption are as follows:
OCNCRPS are redeemable at the issue price of Rs. 50 at a,ry time belore the expiry of 36 months from the date of allotment.
OCNCRPS eie redeemable at Rs. 63 et any time eJter 36 months but before the expiry of 60 morlths from the date of a]lotment.

OCNCRPS are redeemable at Rs. 74 at any time after expiry of60 months from the date of allotinent but before end of 120 months from the date of allotment.
OCNCRPS are redeemable at Rs. 1 10 at any time alter expiry of l2O months from the date of allotment but before end of 180 months from the date oI allotment.
OCNCRPS are redeemable at Rs. 17O at any time after expiry of 180 months from the date of allotment but before end of 235 months from the date of allotment.
OCNCRPS are redeemable at Rs. 27O at any time after expiry of 235 months from the date of allotrnent but before end of 240 months from the date of allotment.
Such preference shares shall carry preferential right for redemption of the capital on the winding up the comp€rny.

The voting rights on such Prelerence Shares shall be in accordance with the provisions of section 47 of the Companres Act, 2013, whenever applicable.

a.

b.
G.

d.
i.
ii.
rii.
iv

vi.

l.

b.

d.
i.
ii.
iir.

vi.

f.
t

It) AABS - PrcfGrcncc gher. Capltsl

shares remain pard provided that dlvidend is declared.

Such Prcfcrcnce Shares Shall be nomcnclaturc as " 127o optionally Convertible Non cumulstivc Rcdccmable Prcfcrcnce Share" (OCNCRPS)

The OCNCRPS shall be convertrble at the option of the shareholder as well as the issuer. Each OCNCRPS shall be conve ible eJter e period of 12O months from the date of
allotrnent mto one Fully paid Equity Share of Rs. 10/ - each of the compary at par ar the option of OCNCRPS Shareholders by grving one month's notice.
'[he said preference shares shall be redeemable at the option of the company at any time before 20 ycars. Terms of Redemption are as follows:

OCNCRPS a-re redeemable at the issue price of Rs. 61 at any time before the expiry of 36 months from the date of allotment.

OCNCRPS eie redeemable at Rs. 77 at any tlme elter 36 months but before the exprry of 60 months from the date of allotment.
OCNCRPS are redeemebl€ at Rs. 90 at 6ny time after expiry of 60 months from the date of allotment but before end of 120 months from the date ofallotment.
OCNCRPS ere redeemable at Rs. l30atanytime eft€r expiry of I20 months from the date of allotrnent but before end of I80 months from the date ofallotment.
OCNCRPS are redeemable at Rs. 200 at any time after expiry of 180 months from the date of allotment but before end of 235 months from the date of allotment.
OCNCRPS are redeemable at Rs. 33O at any tlme after expiry of 235 months from the date of allotment but before end of 240 months from the date of a.llotment.
Such preference shares shall car'ry preferential right for redemption ofthe capital on the wiflding up the company.
The voting rights on such Preference Shares shall be in accordance with the provisions of section 47 of the Compantes Act, 2013, whenever appliceble.
Redemption shall be in accordance with Section 55 of the Act, out ofprofits available for distribution as dividend or out of proceeds of a fresh issue of shares made for the
purpose ofredemption.

QAo'
,19634W
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Spark MaIl and Parking Pdvate LlElted (Formerly KnowE as SMS ParklDg SolutloDs Private Limited)
Notes to lhaaclal stateEents for the year eDded 31st March 2022

Pattlculara 316t luarch 2022 31.t Uarch 2021
( t Itl laths I I t Ia lakh! )

17 Ttadc Payables
Otners

. Dues to MSME
- Dues to others

47.87
220.44

55.69
19.20

Total

the prinopal amount remaining unpaid to any supplier at the end
of each accountrng year;

264.31 74,90

Dues to suppliers rcgistered under Micro, SmaI and Medium Enterprises Development Act, 2006 ('L,ISMDD Actl and the
''ott' 

- 
disclosure pursuant to the sard MSMED Acl are as follows:

DUES TO TIICRO A.!TD 6MALI ENTERPRISES

1)

s)

6)

7l

47.79

0.08

55.69

2)

3)

the interest due on the principal amount remaining unpard to a.ny

suppher at the end of each accountrng year

Principal alnouflts paid to supptiers registered under the MSMED
Act, beyond the appointed
day during the year

4) Intercst paid, under Section 16 of MSMED Act, to suppliers
reBistered under t}Ie MSMED Act, beyond the appointed day during
the yeaJ

Interest due and payable lor the period delay in msking payment
beyond the eppointed day dunng tie year, other than tlDse

the amount of interest accrued and remaimng unPaid at the end oI
each accounting year;

the amount of Iurther interest remaining due and payable even in
the succeeding years,



AE at 316t March 2022
Trade Payablcs Agehg echedul.

Parttculra OutBtaadtng for foUowhg periods froE date of
treEoectioEs*

Totel

LGEa thsD 1

ycer
1-2 ycsE 2-3 yee.r8 MorG thea 3

yeara

{i)MsME 46.29 t.57 47.E7
(ir)Others 215.O7 4.36 1.01 220,44
(iii) Disputed dues - MSME

(iv) Disputed dues - Others

Total 26L.96 1.57 4.36 1.Or 264.3L

As at 31st March 2021
Trade PeFbles AlGIag .chcdulc

Partlcularl Outste[dlng for followlng perlod6 ftoE date of
traasactloas*

Totd

Lcss thaD I
ycar

1-2 ycat3 2-3 ycara More then 3
year6

(i)MSME
55.69 55.69

(ii)Others 13.83 4.36 l.0l 19.20
(iii) Disputed dues - MSME
(iv) Disputed dues - Otiers
Total 69.52 4.36 1.O1 74,90

Not.:
"The aging is given on the basis of date of the tralsactions

F.*0.
11ft34w
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SparL Mall aad Parking Private LiEited (Formerly Known &a sMs Parkhg solutlons Prltrate LltEttedl
Notes to thanclal statetaerts for the year ended 3lst March 2022

P.rtlculer. 3l.t March 2022 31.t Morch 2O21
( { Ia rarh. I | { IE lakh. I

la Otbcr Flallclil Llabtlttles (CurIcEt)
Credit Balance of Current A/c due to Reconciliation
Consideration payable against Slump Sale

Security Deposit Against Parking Scheme
CST Payable - Pharmacy
Salary Payable
Electricity Expefl se Payable

Manpower Sersice Expense Payable

Consultancy Expense Payable

Bonus Payable
water Charges Payable

Pryablc AgalE.t Exper3€s
Related

Othels
Payable as per Full & Final Settlement ofTena.nt
Job Work Charges Payable

Audrt Fee Payable

Other Payables

Telephone Expenses payable

2,029.69

12.oo
27.45
14.08
20.63

4.18
3.99
3.47
0.43

66 56

r2.00

t 1.34

16.93

3.05
4.04
L32

9.74
15.24

o.93
o.74
l 16

0.03

1.54
4.56

22.2 \

o.81

o.76
0.38
0.06

Totd

19 Othcr Currcnt LlabUltle.
gt.tutory Du.. PaFbl€
TDS /TCS payable

Provident Fund payable

Goods and Sereice Tax - RCM

Employees State lfl surance Corporatron Payable

Rcgcnuc Rccclvcd l! Advarce:
Adva-nce for Car Parking
Advance for Bike Parking
Other Current Liabilities

currcat X.turltl.. of Sccurity Dcpo.lt- Tclut
Others

Curent Maturities of Secunty DePosit_ Pa.rking

?otd

11.18

o.23
o.2a

6.23
0.06
o.04

9.61

4637.97 145.56

trotc:
Spark Mall And Parking P!'t Ltd has purchased the pharmacy business & Central Ctinical l,aboratory / Medrcal Laboratory from
SMD Hospitals Pnvate Lirnited on lst August 2021 against t}le consideration of Rs 36.40 Cr out of which company has paid Rs
11.41 Cr 6nd Rs 24.99 Cr payable to SMD Hospitals Private Limrted as on 3lst March 2022.

58.90
3.12

25.66
1.28

0.11
0.160.14

9.69

t3.52 55.39

20 currclt ProvLlon
ProeLlo! for caploy.c bcrenta:
Prousron for Lave Encashment
Pro!5sion for Gmtulty

4.75
0.46

3.51
0.34

Tot.l s.21 3.44

,.sro.
rr0ollw

I
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.Spark Mall and Parking Private Limited (Formerly Known as SMS Parking Solutions
. $ivate Limited)
J[otes to financial statements for the year ended 31st March 2022

Pertlculars Slst !flarch 2022 31st March 2021
( I Iu lakhs I ( < Ia lakhs I

21 Revenue fronr operatlons :

Sale of Eoods :
a) Trading of goods- Pharmacy 3,010.85

Sale of servlces :

a) Rent from Shops
b) Healthcare Services Receipt

c) Common Area Maintenance Charges Shops
d) Parktng Collectlon:

i) Monthly Pass Parking
ii) Regular Pass Parking
Total

194.33

63.52

3,864.24 393.85

263.46
37 t.73
69.56

114.85

33.39

1o9.42

26.54

22 (Xher IDcoEe:
Reversal of kave Encashment
Compensation towards Civil Work
Contract Claim
Scrap Sale

Discount Received - Pharmacy
Manpower Services Receipt - Pharmacy
Profit on Sale of Listed Equity Shares
Profit on Futures/ Options
Dividend
IDterest IncoEe:
a) Interest on Delay Payment from Suppliers
b) Interest on Income Tax Refund
c) Interest on loans Given

d) Interest from Security Deposit with Tata Power
Recovery of Card l,ost Charges
Recovery of Cheque Bounce Charge
Advertisement lncome
Miscellaneous Income
Petroleum Natural Gas Charges

Total

3.54
613.98

10.00

0.19
t8.49
o.47
6.33

22.93

0.61

8.88
852.54

1.57

0.65
0.00
0.15
3.44
0.10

2.17

0.15

26.78
208.68

7.74

0.02

0.9 1

1,5116..1O 240.44

.n\"
110il4w
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.Spark Mall and Parking Private Limited (Formerly Known as SMS Parking Solutions
. Private J,imitedl
Notes to financial statements for the year ended 31st March 2022

Particulass 3let March 2O22 31st March 2O2l
( I In lakhs I ( < Ia lakhs I

23 hrrchase of stock-ln-trade
Purchases
Freight Expenses

[,ess: Purchase Return

2,364.45

2364.77
o.17
(4.48)

24 Chaages llr Itrveatories of Stock-lu-trade
Opening Stock
Less: Closing Stock

25 Direct E,rpetrBes

Consultancy Expenses

Electricity Expenses

Maintenance Charges for Property Management
Manpower Expenses - Pharmacy
Security Expenses

Insurance Expenses

Consumables - Pharmacy
Water Charges
Labour & Jobwork Expenses
Property Tax
Brokerage on Shop Rental Service

Petroleum Natural Gas Charges

Total

47 7.A2

@7L.a2l

r51.74
124.79

103.18
76.OO

50.6s
35.02

118.04
2t.37
10.71

10.03
0.30

53.61
74.73
93.45

45.52

24.69

),4.82

4.43
10.45

2.50
o.25

70r.42 328.45

1

r&ruo.
106]4W
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Spark MalI and Parking Private Limited (Formerly Kaown as SMS Parking Solutions
, Private Limitedf
.Notes to frnancial statementa for the year ended 31st March 2O22

Partlculars 31st March 2O22 31st March 2021
(( Iu lakhs I I < In lakhs I

26 Employee BeDeflt Expensea
Salarles & Wagea:

a) Salary
b) Bonus
c) Gratuityt
d) Leave Encashment
ContributloD to proyldelrt qEC atEe! Eds:
a) Provident Fund Employer's Contribution
b) Employees State lnsurance Employer's Contribution
c) Provident Fund Admin Charges

Staff Training and Recruitment Expenses

Staff Welfare Expenses

Total 22L.A7 t42.Ss
rote:-

Since the Gratuity is unfunded the same is clubbed under head Salaries & Wages as per the guidance
note on Division-Il INDAS of Schedule III to the companies act,2Ol3.

178.10

9.20
7 .06

116.88
7 .24

5.59
3.51

t7 .48

1.35

t.t4
o.67
2.17

6.51
r.23
o.26

1.35

2Z Flnarce Co8ts
Irterest Expenees
a) Banks
b) Bank Charges

c) Financial Institutions
d) Interest on Unsecured I,oan

e) Interest on MSME Vendors

f) Inan Processing Fees

Other Borrowlag Costs
Interest on Statutory Dues

a) Tax Deduction/ Collection at Source

b) Goods & Services Tax

c) Service Tax

Total

t79.37
o.23

3,62r.52
2.62
0.08
6.25
7.80

466.37
0.65

2479.45
2.26

44.21
28.01

I 1.84

o.79
3.64

tt.62
0.10
0.00

3,834.14 3,.1:13.o8

F.Aruo.
1lt6'34tv
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Spark Mall and Parking Private Limited lFormerly Known as SMS Parking Solutions
Private Limttedf
![otes to financial statements for the year ended 31st March 2022

Partlcul,arg 31st Masch 2022 Slst March 2021
( t Ia lakhs I ( < In lakhs I

28 Other Drpeases

Goods Services Tax Expenses

Repair & MalnteEaDce

- Other Repairs & Maintenance
- for Building
- Machinery

Bad Debts
Branding and Marketing Expenses - Pharmacy
Rent Expenses

lnternal Auditors Remuneration
Accounts Written off
Stock Auditors Remuneration
Printing & Stationery

Miscellaneous expenses

Registar of Companies Filiing Charges-ROC

Office Expenses

Service Tax Expense
Travelling and Conveyance Expenses

Guest House Other Expenses

L,egal Expenses
Telephone & Internet Expenses

Festival & Decoration Exp.

Audit Expenses

Licence Fess

Compensation Expenses

Insurance - Pharmacy

Refreshment Expenses

Preference share allotment Expenses

Recruitment Charges

Reversal of Common Expense - Pharmacy

Bank Charges

Boards, banners, Flex and Pamphlet expenses

Annual Custody Cha.rges

Share Investment Exlrenses

Statutory Auditors Remuneration
Curtain, Linen and Stitching Expenses

Penalty on Sewice Tax

Computer Expenses

Business Promotion & Gift Expenses

PF [,ate fees, Interest - Pharmacy
Management Contribution Fund - Pharmacy

Postage & Courier
Accomodation & Lodging Expenses - Pharmacy

23.60

14.85

3.64
t.25

t7 .61

15.01

10.87

9.00

7 .OO

6.44
5.95

5.67
4.99
4.95

4.73
4.50

4.46

4.O9

3.08

2.76

2.59

2.53
2.to
1.84

1.65

t. 16

1.08

1.06

0.98

0.89

0.89
0.88
0.83

o.79

o.7 7

0.58

0.52

o.46
o.26

0.13

o.12

to.2l
2.42
9.49

2.63

8.75

2.49

3.47
0.11
2.25

0.55
2.99

0.83

4.03

3.15

8.98
4.88

3.55

0.00

2.47

0.51

0,60

o.20

4
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.Spark Mall and Parking Private Limited lFormerly Known a8 SMS Parking Solutions
Private Ltmited)
Notes to financial statements for the year ended 31st March 2O22

Partlculars 3lst Uarch 2022 3lst Marcb 2O21
( t In lakhs I ( t Ia lakhs I

GST [ate filing Fees

Freight
Subscription & Membership Fee

Ioss on Sale of listed equity shares

Derecognisation of PPE

Donation Expenses

Total L76.69 151.28

0.09
0.08
0.04

0.1 l
0.03

52.56
23.51

0.05

29 Earntrg Per Share lEPSf
Profit/Ioss after tax

Iess: Dividends on convertible preference share and tax
thereon
Net profit / lloss) for calculatlon of bastc EPS

welghted average number of equlty Bhares ln calculatiDg
Dtluted EPS

11929676 Shares (31 March 2021: 11929676|Equity shares
Par Value of Rs. 1O/- Each

Earnlug Per Equit5r Bhares:
(a) Basic (in t)
(b) Diluted (in <)

(1,646.18) (3,069.8s)

(1,646.181 (3,069.8s1

t,79,29,676 | ,r9 ,29 ,67 6

(13.80)

(1s.80)
l2s.73l
l2s.73l

F.na
110f.34

o.

w

d

&)

OUNl



Epart Mdl aod Porldng klvatc LlEltcd (ForEerly K!ow! 6. sMS Parlhg Solutlons Prtvatc LlEttcd)
IfotG. to lln nclel.trtcEcat. for thc ycu clrdcd 3l.t U.rch 2022

3() Idotu.ttd 6 R.Lt.il Ptny Tt ,tactloB L RGqulEd Bt Ind A& 24 - R.r.tGd P.ttt'
Irl..loorc.' For ThG Y.E D!.!.d 3r.t U.tch, 2C!2

R.LtioE.hlp lRct^t.d p.'ty Ehtro.lttp .t ftt.ntn d by th. corEp.ly rnd r.lt.d upor by rf. .ndltonl

A) Holrtb8 corrp.lt :

ll..!i. of tho co6p6y Courtly of lrcorpontlon % ofBoldt!8 E rt 31.03.2022 % of HoldkE .t
.t 31.o3.2()21

SMS Li-Bitcd lndia 5to/o

Bl Ah.Fhot t.r loldlng .Et t.otLl lot.tc.t l! th. coEpE

ll.E. ofth. CoEp.ny Cdatry of Incorpor.tloD % of Holilh8.. rt 31.03.2022 % of Hotillaa ..
It 31.03.2021

Ayodhya Goraldpur SMS ToU Prt Ltd 49vo

Cl Kcy lte.g6.nt P.@.1 of R.pottllg Ertltt t P.tlttt Co:

If.E. of th. Dlrcctor
Ahii Kedmath SoDmi MaraginA Director
itanuv Akhil.sh$,tu I(ume.

PradluEra PArdrjape
Dir.ctor {AppoinEd rroE Olst April 2O2r)
(Resigned 3r$ Octobd 2021)

Raj.sh KuEd Gupta Dnfttor (Appointcd on Olst Nov.Db.r 2O2l)
MmeAira Dircctor Of Parcf,t Co

Dilip B Surana Whole Time Director of Pdent Co
&shav S&.heti wholc TiEc Dilcctor of Parent Co
Pmaer Sdcheti Whol. TiDc Di.ector of Parent Co

Whole TiDe Drecto. of Parent Co-

F.siDan&a cupta Indcp.ndcnt Dilcctor of Pmnt Co-

Alay Kumd Lakhotia Indcpendent Direto. of Parcnt Co.

Additional Dirc.tor-Non Executive Dicctor of Parcnt Co

*.4".
1'10634!v
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4 ri10 U



Sprrl [ell aad Parlllg Hvatc Llaltcd (ForECrIlr K.aoe! r. 8MS Psrlhg Soluttonr kteatc LlEttcd)
llote. to IhortcLl .t.tcEcat. fo. thc ycar cadcd 3lst farch 20122

Dl Oth.! RGht.d Prnt:

2.KPAiW Mines ed Min.ral LLP

3.Vcct-raa Hospitality F.t Ltd
a.Atul Multiobjcctivc Ortanisation
5.SMS Multiobjechv. Orgeisaton

la.Butibori CSIP P\.t Ltd
lg.Best Pow€r Plus kivatc Limited
20.Kavita Paramvc.r Sanchcti
2 l.Ravecna Nibhay Secheti
22.Trishala Anand Sancheti
23.BSS Associates
24.BhEati Sanch€ti

2s.Xdm Ana.nd Sancheti

26.SMS Wate Grace Envimprotcct Pvt Ltd.

27.SMS Water Grac. Mediwaste Managcmenr A/t Ltd

2E.SDr Vijaya Sancheti

29.R.cl Cin. Entcrtainhcnt Fvt Ltd

7

8

Spev Mcdisarch Lifcs.rcnccs Fvt Ltd
Vcetrag Exploration & Mirerals Pvt Ltd

KinSsway Foundation

r0.Ponda Envoc€E LiEitcd

ll.Valcncia Construcrions P\.t. Ltd.

l2.San CoEEercinls P\.t. Ltd.

l3.SMS Waluj CETP P!t. Ltd.

l4.Nilawd Wat r Grac Wast€ ManagcEcnt PrivEtc Limited

ls.Grcy Mountain kivat LiDitcd
16.S€n Finance Corporation

30. Mrs Shcctal Sonani

3r.OraciB Life ScEcccs LLP

El aut rdbrl.., A.tocLt.r Ed Joht V.ltuE of Hordht CoEpiny - AMa Llalt.d
t.SMS Env@ted Pvt. Ltd.
2.SMS Hazrrdous Waste Maf,a8€ment P!t. Ltd {Porm€rly
KnoM as SMS Min. D.vclopcls P\.t. Ltd)

3.SMS Tui Cabs Pvt. Ltd.
4.SMS lDlolink P!,1. Ltd.
s.SMS Watcr Grac. BMW Pvt. Ltd
6.SMS ToIs And Dcvelopcrs Ltd.
7 SMS-AABS Indm Tolways Privatc Lieitcd

8.PT. SMS Mh.rals lm.mational

g.Ayodhya GoraHtpu SMS Tolls P!.t Ltd
lo.Maharashtla Enviro PowEr Ltd.
ll.SMS Wast. MMaa.Dcnt t\4, Ltd,
l2.Pt. SMS Mincs Indoncsis
I3.SMS vidhpt Pvt Ltd
l4-SMS MininE LiEited

I.RCCL Infrastruclure Ltd 2-SMS AAMW Tou'ra Pvt. Ltd.

c

<t

4Cc
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Sparli ilafl end ParHng Hvatc LlEltc.t (Foracrly Nlo*tr rr sus P.rllng Boluttols Hvatc LlEltcdl
[otc. to Itnancirl atrtcocrt. fot th. y..t cndcd 3l.t Dlotch 2022

I.SMS Infrastructurc Ltd. & D. Thatkar Constructron h4
Ltd. JV

2-shakdkuEd M Sdcheu Ltd. & S N Thakka! Conslruction
Pvt. Ltd. Jv
3.SMSIL KTCO (.M
a.Bhsrttya SMSIL Uq
5.SMS lnfrastructurc Ltd. Sbrecnath Ent€rpris.s J.v.
6,SMSIL. MBPL.BRAPL (JV)

7.GSI Envo Ltd. Ifl cotrsortiuE with SMS Infraslructurc Ltd.

a.SMS IDfrastructurc Ltd - A6rti lnha'P.oj.cts PL't. Ltd J V.

S SRRCIPL.SMSL-BEKEM JV

ll.sMSL- SRRCIPL (J.!]
l2,AGIPL SMSIL (J},)

l3.Smbro Corporation
14.SMSlL MBPL (.r!,)

rs.Mc8hc SMS Hcatft Scienccs ConsortiuD (SPv)

I6.S3ket - SMSIL (J\4
IT.SRRCIPL.SMSL (J V )

IO,GDCL SMSIL (J,V)

r. h th. A.cord ror rcI.t.. to P'r.vlou. ?6

R!f.E d r! {.1 R.r.rnd r! Ol R.f.rEd h {cl R.f.F.t Lo t.tl R.f.!r!d rE l.l
Il.tG of Trrn6ctloor

39.94
IO.9l 24.t5Purchas. of Sericrs/ Goods

t7.o2 9,337.10 o.16
t0.54 0.60 6.76 0.15

Advsnce Rcceived aAainst so.k

030 9.39
o.23Othcr Transaction {rccived)

o-77
1.57 o.30 6.72
o.o5Othe. Trssctjon ( Paid , 0.35 t5.77

36.01
42.32

5I_56 725.37 o.0I
1.64

ADount Rcccived against s€Niccs
0.06

52.22
4.20 24.15

Paync.t Madc for s.rvicca/Goods

52.97 t39.9E 45r,13
lnte.est Income durinS the year

0.89
Intercst Erpcn* du.in8 the yed

5,95t.33 64.O0 9,206.44
5.OO 353.26Loan Received durirg the yea,

5,93a.17 5,422.\4
5.OO 275.22 800.00toan R.paid Durin8 th. year

13,769.64 2,0O0.00 12,154.48 3,570.59Advmc. Given durinA the year

L5,A2t.27 l OOO.OO 4,43573 3,570.59Advm.. Rcfund.d durinB t}lc Y€ar

52.97 1,073.98 o.24 t2,245.65 0.35
47.67 1,000.30 6.24 7,722.76 o20Out.t.!.Ih8 B.!EG.. lnclud.d lo ..Gt.

294. t7
157 5,OOO.OO 6.7 L 40.19Ont.tudht E.laca lnclu.l.d ltr lllblllta

.a=-:=\

F&,loo.
11gb34w

d

&,

A. T.!tr. 6d coltllttor. of t'GBetloE Elth t lrtcd P.trG.:

b€a Do Auuantees. rcceived or prcvided for ary related Party rccivdblcs or Payablcs.



of &t. of Oth.r OtL.r

I Prrd I

u.d. for
drdlt tl. .hrrlt th. DEr!3 tto

out trEilb!

ItcbUtt..

AI Uol.lhr CoE'.lr :
SMS Lmitcd 11.o2 1.57 51.56 52,97 5,95133 5,938.17 s2.97

t7.o2 1.57 81.56 52.9' 5,951,3t 5,938,17 s2,97

s)
E:Et t.!U.r bt.st '(xtGt tL.! tloldlnl 6:
Alodhya Gomkhpur SMS
Toll Pvt Ltd 139.9A 64.00 1,07X.94

l:l9,lra 64.t 0 1,013.98

cl Pot oin.r of Roportht
Eltltr & PrtEt Co:
Amit Kedamath Somani o02 o02 12,@ 0.11
Pranav Akhilcahwar kumar o.2a 0.28 24,O1 0.13

0,to 0.:x, :l5.ot o.r1

DI otid R.lrtod P.rty:
KPANV venturcs LLP 5_60 lt,@ 61 14
V€ctra{ HospitElity B,1 Ltd 9.39 6.72 6.60 4a 70 31.00 41,51, I 3.OO

IGasheetEl somani 39.91

Pinnacle {Propri.tor Shruti
sancheti) 6.79 0.87 14.16 o.23

Lifcsi.nccs h4 Ltd 0.03 9,330.30 724,49 12.31 354.39 4,199.O3 3,953.31 10,999,86
SMS Envocarc 0,89 290.15 290.94

veetJag ExploEtion &
55,4.16 1826.83 1,152_94

39.lta 9.t37.10 9,19 5,r2 ,25.:r' a5l,ll o.a9 9,204,ta a,&22.14 ,.r.2a5,65 294.t7

EI 5!D.ldlirl6, A..cLt6 rsrl JoLt vcdturc of Holdlat coEP.a, - EM6 Ll6lt.il
SMs AAMW Tolhr,ays Pvt. Ltd 016 0-35

Mahamshtla Enviro Porcr L
0.16 0.01 0.15

p.il4o
I,l0534W
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Ratlo ArdYdB

Rrlro lruEcntor DcloEhrtG A! At sllt
u.ttr2o,r2 Itrocntor IrcloElortos Ai At Slit

fr.t 2O2I VlrLlcc Rcalo! for Varlr.lca

Current Ratio 16,791 t7,o14 0.99 9,447 11,433 0,86 14.120/0
Increase in Current Investments as

compared to previous FY

Debt Equity Ratio 39,460 -2,406 -14.06 32,462 -1,311 -25.O7 -43.49yo Increase in Borrowings as compared
to previous FY

Debt Sereice Coverage Ratio 2,91? 4,035 o.72 940 5,142 0.18 295.550/0
Reduction in Current Year lrss as

compared to previous FY

Return on Equity Ratio -t,646 -2,406 0.59 -3,070 -1,311 2.34 -74.940/0
Reduction k! Current Yeai lrss as

compared to previous FY

Inventory Turnover Ratio 3,864 236 16.38 394 100.000/o
lncrease in lnventory in Current Year

as compared to precious FY

Trade Receivables T\rrnover Ratio 3,864 10t 38.25 394 l02 3.87 888.030/o
Increase in Turnover as compared to

previous FY

Trade Payables Ttrmover Ratio 2,364 172 13.78 73 0.00 100.00%
Increase in Purchases in Current
Year as compaied to pre\rious FY

Net Capital Tumover Ratio 3,464 -223 - 17 .32 394 -1,546 -o.25 6696.79yo
lncrease in Tl.rmover & Increase in

Total Current Assets es compared to
previous F Y

Net Profrt Ratio -1,646 3,864 -o.43 -3,070 394 -7 .79 -94.530/0
Increase in Ttmover & Reducrion in
Current Yea-r l,oss as compared to

previous FY

Return on Capital Emptoyed 1,688 12,O20 o.t4 -565 9,702 -0.06 -341.360/"
Increase in Borrowings & Reduction
in Current Year lrss as compared to

previous FY

Retum on Investment -1,646 -2,406 0.59 -3069.85 -1,31I 2,34 -74.940/0
Reduction in Current Year [,oss as

compared to previous FY

I

F.S]X6.
I.l0634W



' Spart Ua[ Etrd ParLlsg Prlvate LlElted (ForEerly KEowE a6 SUS Parklng SolutloDs Hvate LtEtted)
lloteB to llaanclal stateEeEta for the year eEded 3lat N.arcb 2022

- rotc: 3l
I

2

3

Dl

Co!tlErcDt Lt.hllttw.Cortl t ArGts & CohEitE.Dt! A! .t Slst [.rch,
2U22

I la lac.
A! et 3I.t U.rch,

2o21

A)

Bl

cl

Gq.r..rt.c.
a. Bank Guarantees
CoEEltEcatt
a.Capit6l CoDmitments
b.Revenue Commitm€nts
CorUE{.lt .g.tr

Ltsblllty

P.va.nt to AudltoE i
a) Audit Fees {Excludms Tsxes)

Emploe€e bGEcOt obltEruol!
Gretuttv obur.uor!

42 _r2

t29.45

42.t2

t29.45

Tot l l7 t.57 171.57
The company has received notce lrom NDMC demanding proFrq, tgx Rs. 229.34 t-akh s (addilional Tax and Penalry during the previous y€ar
Rs. 93.61 Iakhs) on parkrng area for the period 01.04.2014 to 2018 19. Company have gone to Hon'ble Supreme Court on this issue,
Outcome of case cannot b€ Predrcted reliably at this point of time However, during rhe year supreme coun oder€at to pay principat ponrcn of

liability for filing furth€r pehtior and accordm8ly the company had paid Rs IST takhs beirB pnncipal amount, ttalance Interesr & penalty is
still contingent in nature.

I t! Lct
0.83

d h tb. BdaIc. ahc€t

0.83

B.

c.

UovcE.Et! t! PL! Aat. .r.l lL! Llabultl..
There are no Plan Ass€ts and Liabilties since the obl8ation is not tunded

AEount EcosEl..d tE thc At.teE.rt of hont e,ld Lor..! Epployce B.nont Erpcu.e!
I la lacr

Prdculltt Ar rt 3l.t Xr'ch,
2o!2

Ar .t 31rt lirch,
2o21

Service Cost 5.70 4.52
Net interest Cost 1.35 L07
Etp.n.ct r.cogElt d tn tf,G Strt EGEt of ProBt .rd

7.06 5.59

D. AEou.ut "ccoaL.d lE tlc atrtcE.rt of PtoEt .!it Lo.r r. (Xh.r CoDD"Gh.!.1v. lacolrc
I ln lrc.

PartlcuJara Ar .t 31.t frrcb,
2n22

llr rt 3l3t l..rch,
2U2l

Actuarial Oains/(Lsses) on Obligation For the Period 06I r.30

Ifct (Incoric)/hpca!. For tbc Pcrtod R.coaDlr.d r! OCI o.6l r,30

E. Ch..Eq. lE Pt ..rt V.luc of Oblttrtloat

CL..ng. r! Prc.Gat Va.luc of OtUgrUoD! Ar rt 3l.t lr,tt,
2,922

tr rt 3l.t X.rch,
2(,/21

Op€ning of d€fined benefit obligations r9.89 r5.60
5.70 4 _52

lnter€st Cost 1.35 I _O7

B€nefit Paid
Actuarial (Gain)/lrss on total liabiliti€g (0.6r) (1.30)

- due to cha se i^ fnarEial assuzptions (2.s3)

- dE to change n denaqopluc assutnptons
- AE b eaperience varionce 1.7

clodll of den!.d bcEeAt obligauoE 26.33 19.89

o
&f
(,

Prttcul.r! Ar rt 3t.t X&ch,
2.}22

llt rt 3l3t l.rch,
2A2r

Pres€nt Valu€ of Benefit Obligatron as at the end oftie year 26.33 19.89
Fair value of pla. assets
Net Obligation 26_33 r9.89

f,et (Lrrbuty)/A-ct n coaElret! ra tlc Brlllc. ehc.t (26.331 lr9.89l

,ifu;
4

ouNl
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Spark Urll .!d PartLng Prlyate LlEited (Foflrerly Klos.n qs SUS ParkLog Solutloa8 Heetc Ltntted)
Hotes to fhatrclal statementa for tle year ended 3lst March 2022

F Ar.uinpuoE!
The assumptions under lnd AS 19 are kt by refererce to market conditions at the valuation date. The si$rfcant actuarial
assumptjons rcre as follows:

i ln lect

G

Pattlculrtr Ar st 3l.t Udch,
2ol2

A, at 31.t Uerch,
2(,/21

Expect€d Return on Plan Ass€ts NA
Rate of DEcounting 7 _36"/" 6.81%
Rate of Salary lncrease

Withdrawal rare
l8 30 yrs 3'o, 3) 44 )rs-2oo, Above 44 Fs

to/o

Mortality Rate l0o % of IALM (2012-la)
Mortality Rate Aft€r Emplo).rnent N.A

S.lrluvlte A.arlv.L
Folowing table shows the s€nsitivity results on Iiabiliq due to change m t}le assumptions

Note:-
I)The base liability is calculated at discount rate of 7.36 7o per annurn and salary inflation rate of 7.00 % per annum for all future years

2) Liabilrti€s are very sensitive to lalary escalation rate, drccount rate & wiftdrawal rate
3) LEbilities ar€ very less sersihve due to chan8e in mortality assumptions. Herce, sensrtivitres due
to chang€ in mortality are ignored.

{trL6

PrrUculrr A! et 3lrt Uarch,
24y22

lEp.ct lA!.olutel lEp.ct %

Bas€ lrabili$ 26.33
lncreas€ Discourt Rate by 0.5O% 24 -44 (1.89) u.ta"/")
Decrease Discount Rate by 0.50% 28.43 2_10 7.990/"
lncrease Salary bnation by l.oo% 30.75 4.42 t6.7av"
Decr€ase Salary lDflation by l.oo7" 22 70 (3.63) (13.80%)
lncr€ase Withdrawal Rate by s.Oovo 26 16 (o. r7) (0 66010)

Decr€ase Withdrawal Rate by 5.00o/o 26 2t (0.12) {o.46%)

4

5

E. Thc dcircd bc!.Ot ohltgeuon. .hdl Ertut. .ft.r yc.r .!dcd 31.1 X.rch, 20:22 rt fouor.:

Proj.ct d Bea.nt Obtlg.tlon Peyeble h tutur. Y€.fl &ol[ thc d.t. of
r.PontlnI

Ar rt 3l* irch,
2022

A. at S ltt Xerch,
2ay2t

I st Following Year 0.46 0.34
2nd Followins Y€ar 0.54 o.35
3rd Folowing Y€ar 0.65 o.44
4th Folowins Year 0.70 0.52
sth Following Year 0.88 0.56
After sth Year I01.6a 77 _64

Totd l(x.9r 79.44

8..EGrt Rtportb!:
The company's pnmary business segments comprises of Business Multilevel Car Parkmg and Lcasing Comrnercial Space. The company

carries on this business at Delhi. Hence, t}le busin€ss segment b€comes the primary Gegrnent only. Hence, all aBsets and Liabilities, income

arld expendrture relates to this s€gm€nt only.
trLErncl.l Rlrk lrrrrcE.Et.oblcctle...nd pollcl..
Th€ Company's prmcipal financial liabilities comprise loans and borrowings, trade and other payables and fnancial guarant€e contracts The

main purpose of these financial Iiebilities is to ,inance the Company's opembons and to provide guarantees to support its operations. Th€

Cornpany's principal financial ass€ts include loans, trade and other receivables, current invesErent and cash and cash equivalents that derive

directly from its operations. The Company is exposed to market risk, credit risk and liquidity ri3k. The Companyb s€nior manage ent

overse€s the mana8ement of thcse risks. The Company's s€nior management ensuree that financial risk activities are toverned by appropriate

policies and proc€dures alld that financjal risks are identified, measured and managed in accordance sith th€ Companys policies and risk

objectiv€s. The 6€nior management revi€ws and agrees potici€s for maragine each ot thes€ nsks, which ar€ summarised below:

r) rLl !
Mark€t risk is rh€ risk that tie fair valu€ of furure cash flow6 of a financial instrument triU fluctuate b€caus€ of changes in rnarket pdc€s.

Market risk compns€s three B?€s of risk: interest rate risk, curr€ncy risk and other price risk, such as equity price risk and commodity nsk

Financial instruments afTected by mark€t risk include loans and borrowings, deposrts €tc

ll.l lrtclcd Rrtc Rtrb-
Interesr rate risk is the risk t}lar the futur€ cash flows \nth respect 10 interest Payments on borrowmgs w I nuctuate b€caus€ of chang€s rr)

market mterest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's lont_terrn

d€bt obtigations with floating interest mtes, however the company does not have any loDS-term debt obligation vith floatins interest rates.

l(bl trorclrp Currclcv RlrL !
The company do€s not have any for€iBn currency risk €xposure'

tlc I oth.t Hc. RttL :-
The company has not made aflv investm€nt in equity s€curiti€s hence no exposure F.8)

,1063i
o,
v't
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Sperk Mall ald Parklng Prlyate LtElted (ForEerV Xlrotr! a8 sUS ParLi!8 SoluUons Prlvate LiEltedl
,aote6 to lhalclal statcEe8ts for the year endcd 3lst Uarct 2022

321

3it)

N€l Profit available lor Equity Shar€holders as Per statement of profit and loss

befor€ other compr€hensiv€ income

I{et proat/llo.') for calcuhtton of B.rlc EPa & Duutcd EPa

(1,646.18)
(1,646.18)

Weighted av€ra8e numb€r of Equity Shares tn calculating Basic EPS & Diluted
EPS

ll| credtt Rl.L:
Credrt nsk is the risk that th€ counter paro, *ill not me€t its obligations under a financral instrumenl or a customer contract, leading to a

halcial loss. The Company is expos€d to credit risk from its operating activities (primanly Eade receivables). The comapny measure the

expected credil loss of trade receivable bas€d on historical, rend, mdustrial practices and business envnonment in i\hich the enrity operates.

Loss rates are based on actual credit loss experience and past trends bas€d on on historical data, loss on colection of receivables is not

material henc€ no provision considered.

tll) Llouldttv nltt:
The Company monitors its risk of a shortage of funds usin8 a liquidity planning tool The Company's objective is to maintain a balance

between continLrity oI funding and flexrbilrty through the use o[ cash credit facilrty and bank loans. Liquidity risk is defined as the risk that

the Company sill not be able to s€tde or meet its obtigations on time or at a reasonable pnce. The Company's corF,orate treasury department

is r€sponsibl€ for liqudity, funding as qel as s€ttlement management. lD addition, p'ocess€s and polrcies r€lated to such nsks are overs€€n

by s€nior management.

(.1 I tD Lac.
At 3llt U.rch 2Ul2 Up to I yc.r I to 5 ycrE BeyoEd 6 Ycaf! Tot.I
[.ng term borrowings 9,745_78 t7,694.76 27,44O.54
Short term borro*mgs 12,O19.34 12,Or9.38
Total r2,or9.38 9,743.7E t?,694-76 39,459.92

At 3l.t U.rch 2O21 Up to I ycrr 1 to 5 y€.r. Beyold 5 Y.aE Tot.l
Long term borrowings t2,096.49 9,6t2.7a 21,709.27
Short t€rm borroi+ings 11,153.O9 I t,15:1.09
Totd I l, t5il.o9 12,U)5.49 9,512.74 32,462.35

r(bl Lta t b Lact

Other Financial Liability

Ar at 3l.t X.rcL, 2oir1 5 DoEtt or
6- 12 EoEtlr B.yoad 12 Totrl

Trade payables 74 90 74,90
Other Financial Llabfi ty 107.3r 38-24 t45.S

ta2.2t ga-24 220.4s

C.plt l U.a.r.E.rt
For the purpose af the company's capital mana8ement, capital mcludes issu.d equlo' capital, attributabl€ to the €quit] holderc of the holding

company. The primany objectiv€ of the company capital management is to maximize the shareholder value.

The company manages its caprtal structure ard makes adjustments in light of changes in economic conditions and the requirements of t}1e

financi.l covenants.
The Company monitors capi(al using a geanng ratio, s'hich rs net debt divided by total capital plus net debt The Company includes within net

debt, t an obligation, trade and other payabl€s and l€$s cash and cash equival€nts.

t h Lrc.

Prrtlculrri Ar rt 3l.t XarcL,
2022

As .t 3l.t [uch,
2U2l

Borrowings 39,459.92 32.A62.36

Tiade payables 26a Xt 74.90

Other Financial Liabilties 4,637.97 145.56

Total Debt 44,366.19 3:!,Ot2.8t
l,€ss : Cash & Cash Equivalent 183.07 I9.68
f,.t debt ,t4,183.13 3:t,o53.t3
Equity 12,aos ?0) (r,3rr 07)

Tot.I crplt.l 12,8O5.7O1 lr,3rl.o7l
C.pltal r.Ed Ect dcbt 4t,sn.4s at,7s2.06
cearing Ratio r06.78% t04.l30l.

Esrd[{. P.r ah$e: t h L.ct
3r-x.r-22 31.f.r-2 r

(3,069.85)
(3,069.8s)

612 tnorith. BcyoEd 12 Totdt rt 3l.t U.rch, 2O:!2

268.31Trade payables 264.3L

4,606.81 31.15 4,637-v'

1*t*{ 31.15 4,906.24

110634W
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Spatt a[ 8!d Parttlg Prtvate Llotted (ForDerly NroED aB SUS ParLhg Solutlons Private Lltlrltedl
tsotes to BEaEciaI stateEelts for tte year eEdcd 3lst Uarch 2022

- 341 RccoEcll.uo! of Total CoEpr.h.Ertvc lacoEc 31.t IEch 2o2l
{rI!hth. l

(2,so4.(xl

Pany balances are subject to confimation and the balances shom urder trade receivable, trade payable, loans and advances, other current ass€ts
& Iiabilites have approximately the ssme realEsable/ payable value as shown in the financials.

Previous year's figur€s have been regrouped/recasted, wherever necessary

Profit as p€r audited financial statements
Adjusthents Impact: Gain / t ss
Prior P€riod ltems
Totd

R€concflr.uo! of Othcr Equtty Pertlculur
Other Equity as per audrted financial statements
Prior period item
Totd

a.net worth of or more than five hundred crores rupees or
b tumover of one tlousand crores rupe€s or mor€

c net profit of rupees fiv€ crore or more dunng any pr€ceding thee fmancial year

(3,107.43)

(r .13)

3sl

35'

371

l3,loa.s6l

12,499.941
(4.10)

38'
Company ls not r€qur€d to spend on CSR expenditure as tI€ company rc not qualified for any of the followlng cnteria stipulated as p€r provision of
sectioD 135 of the Cornpanies Act

39) Burln... Trr.prfcr A{rceEclt IBTAI

The details of ass€ts and Labiliries which havc been Eansferred and tl]e purchase consideration payable as on the date of transacuon are 6s b€low:

(.1 P€rsuant to a busmess transfer agreement dated 01 August 2022 entered into between Spark MaI And Parking P!'t. Ltd and SMD Hospitals Pvr. Ltd ,

the seller has transferred ts busin€ss of phaimacy & Cenlral Clinical t^aboratory / Medrcal raboratory as a going concer on a slump sale basis for a
lump sum consideration and without values b€ing assigned to individual ass€ts and Liabilities.

ot

(c)

P.ttlculr.

Tarlgible Ass€ts
Intangible ft.sets
l,ong Term t ans And

Tmde Receivables

Cash And Cash
Equivalents

Shod Term Lans And

Other Current Assets

AEt (I! Lec.)

73 _37

2.54
42.55

463.91
191.0s

25.90

12.42

Tot I A'lGt 863.72

tl.bflltlc. :

Long Term Provisions

Trad€ Payables

Other Current Liabilites
Short Term Provisions

24r.93
5.53
274

Totrl Llrblltt.. 251.45

Net Ass€ts taken ov€r

Consid€ratron

614_2?
3640.00

cooddll 3U2s.73

ReconcllhtloE of Putcherc con.ldctruor Pay.bl.
Purchas€ Consideration to 3640.00
be paid

t€$s : Amount Paid durht 7740-24
the period
PEiEEEi.=6E-IOCTTEOD

r'fo0.
i 1o6s4w

NI

d--

payebl. .t oa 3l
xerch 22

2499.72



SparL Uall aBd Parthg Heate LlElted (ForEcrly X.norrn as Slf,S PorLhg Eolutlons FHvate LtElted)
-Xotes to lLaalclal atateEeEts for the yesr cadcd 3lst Uarch 2022

31- t-22

^rrcl 4 recoEcruetlor ef !!s tEcoEG !!r expcnGr !e lhe .oout coaputed !y aoplehr !!9 .tatutory lpcoEc !!r !!!9 !e !!e prOq!
t€fore ticoEc t.rer tr .uEE.rlr-il belot:

(.IEhrhrl
3l-Xrr-21

T..i E:<peE.c:
Plont BeroE T.r
Other comprehensive income before tax
Total comprehensiv€ income b€fore tax
IDdian Statutory Income Tax P.ate

E-Fcted llcoE. T.! kp.,l...
Tri Efcct of .dju.ttr.rt! to rccoDc . .rpcctcd IDcoDe T.! hp€n..r
Tax on goodw l not alowed as p€r IT law, hence permanent difference

Tax Effect ofNon Deductible expenses

Other adjustments
Totd tlcoEc t r GrpcElc r.cogDlt .l h Pront A Lo.t
a) Tax oD normal income rc.ognised m profit and loss

b) Tax on other cornprehersive income recognis€d in profit and loss
Totd t.r rccogDl.cd tr prcnt rld lort

12,t4s.87],
204.79

(3,997 _64l,

(52.31)
(I,941 O8l

26.OO"/"

ls(x.681

(4,O49.95)

26 _OO"/"

11,os2.991

34.96

0.39
22.84

302
108.58

l,146.4sl (941,391

(499.69)

53.25
1927.79)
(r3 60)

411 F.l, Yrluc pcasut.Elpt
The fair values of the financial ass€ts and liabilities are included at the amount at which the instrum€nt could be exchanged in a curr€nt transactron

(4,16.4s1 194r.391

The folo\I'ins methods and aaaumDtions were us€d to estimate the farr values

r)

2l

Level 3: Techniques which use inputs that have a significant €flect on the recorded f81r value that are not based on obs€rvable market data
(Unobservable input data).

Fair value of current ass€t6 which incudes loans Blven, cash and cash equivalenh, other bank balances arld other financial ass€ts

approximate th€ir carrymg aEounts lar8ely due to short term maturines of thes€ instruments.

Fmancial instruments with fxed and variable rnterest rates are evaluated by the Company based on parameters such as interest rates and

mdividual credit worthiness of the counterparty Based on this evaluatron, alloq'ances are taken to account for expected loss€s of thes€

receivables. Accordingly, fair value of such insEum€nts is not materially dillerent from their carrying amounts.
The Company us€B the fouoPirg hi€rarchy for determining and dEclosing the falr value of fmancial mstruments by valuation techniqu€:

kvel 1: Quot€d (unadjusted) prices in actrve markets for idefltical assets or liabilitres.

I-€vel 2: Other techniqu€s for which Eajor inputs which have a significant efect on t}le recorded fair value arc obsesabl€, either directly or indirectly

110fi4W
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Spart Uall and Parklag Prlvate LlDlted (ForEerly XnorE as SUS Parkhg Solutloas Prieate LlElted)
-i{otea to Ilnalclal atateEeEta for the year eEded 31at ld,arch 2022

| . In l.ths I

Fharcld A$etr & Llrblltle.
r. rt 3l.t U.rch, 20:22

or Curr.lt Curcrt Iot.l Fdt V.lue through
Proit t LoB

F..tr V.lue thlouah
ocr

csrrlcal at

Co.t

4,981.44 4,981.48 363.39 8,618.09
6,766.80 6,766.80 6,766.80

Other Financial Assets 22.43 76.61 99.03 99.03
Trade Receivable 62.49 62_49 62_49
Cash & cash EqLrivalents 183.07 183.07 183.07
Otler Bank Balancees

Totd 22-43 t6,o7o.44 t6,o92.E7 363.39 1s,729.47

Fln..aclrl Llrbtlttlc.
Borrowings 27,440_54 12,019.34 39,459 _92 39,459 _92

Other Financial Liab ities 4,637.97 4.637 _97 4,637 _97

Trade payables 268.31 268.31 268.31

Tot I 27.440.64 16.925.55 44,355.19 ,r4.365.19

(rI!hth!l
Fla.lctd ,ll.*t & Lt ttl..
r. rt Alrt f,rrch, 2orll lIoE CuE.Et CurtcEt Tot.l rrk Vdu. througl

Proit d Lotr
f.& Vrtue throu8h

ocI
Cerrlcd rt

Cort
rhaclrl A,'Gt3

595.47 595 87 595.87
8,723.53 4,723.53 8,723.53

Other Fmancial Ass€ts 22 43 33.59 56 02 56.O2

Trade Rec€rvable 139.56 139.56 139.56

Cash & cesh F.quival€nts r9.68 I9.64 19.68

Other Bank Balance€s

Total 22,43 9,6L2.22 9,534.65 59S.67 4,934.78

Ftre.lctd Lt b[ittcr
Borm\{,lngs 21,709 _27 1I,153.09 32,462_36 32,462.36
Other Financial Liabilitieg 145.56 145.56 145.56

Trade pay6bles 74.90 ?4_90 74.90

Totd 21,7O9.27 t 1,373.55 3it,082.al 3:i,oa2.al

forVEaURtIfA&CO.
CHARTERED ACCOUNTAN'I'IS

".^.Ii?YlYu"*
cPlofrsx crr.rn

Memberchip No. 168192

Place : Nagpur
Date : ol-09 2022

For and on behaf of th€ Boad of Directors of
SF,L U.Il ud PirElt Hvetc LtEltcd

4z\6Er92Bruz8 J+99t

,fr,'Lll'*,;,
il.Elt IL'soEr'l

/fusnasirs Director

/ {DrN: 0037863st

-Mc
RrJc
Drectol
(DIN: 093380r4)

Serk MattAnd Pvt. Ltd

Pracfii Wekhanrte
Company Secreli;ry

UDIN

SuvarEa Pan$ac
Chief Financial Orficer

F.R.No.
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