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INDEPENDENT AUDITOR'S REPORT

To the Members of Butibori CETP Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Butibori CETP Private Limited ("the
Company"), which comprise the balance sheet as at 31st March 2024, and the statement of profit
and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the year then ended and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information. (Hereinafter
referred to as "the financial statements’),

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and profits (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant lo
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder. and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Directors Report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge cbiained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of
Directors. The Company's Board of Direclors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

Process.
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Auditor’'s Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance aboul whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatemenls can arise from fraud or error and are
considered material iIf, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional jJudgment and maintain professional skepticism throughout the
audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate o provide a basis for our opinion. The risk of
nat detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 142(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to evenis or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
cenditions may cause the Company to cease to continue as a going concerm.

Evaluate the overall presentation, structure and content of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audt and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements:

1 As required by Section 143(3) of the Act, based on our audit we report to the extent
applicable, that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying financial statements

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The financial statements dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act

(g} On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.
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(f} With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2024 and the operating effectiveness of such
controls, refer to our separate Report in Annexure A wherein we have expressed
unmaodified opinion;

(g)

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinicn
and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2024,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2024

(@) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
adwvanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company 1o or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficianes,

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (*Ullimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

{c} Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
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o believe that the management representations under sub-clause (a) and (b) above,
contain any matenal misstatement

v. The Company has not declared or paid any dividend during the year ended 31 March

2024

I. Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account for the year ended 31 March
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 31st March, 2024,

{h) Based on our audit, we report that the Company has not paid or provided for any

managernial remuneration during the year. Accordingly, reporting under section
197(16) of the Actis not applicable.

2 Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
“Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable

For V. K. Surana & Co.
Chartered Accountants

Firm Registration No.110634W
¥

Fartner

Membership No. 168192

Magpur, August 10,2024

UDIN: 24) 49192 BKCIZAM IS
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“Annexure A" To the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements' section of our report of even date
to the members of BUTIBORI CETP PRIVATE LIMITED on the financial statement for the
year ended 31 March 2024.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statement over financial
reporting of BUTIBORI CETP PRIVATE LIMITED (‘the Company”) as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based cn the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensunng
the orderly and efficient conduct of its business, including adherence to company's policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting reccords, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting {the "Guidance Note"} and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Mote require that we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance aboul whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all matenal respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting. assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporling includes those policies
and procedures thal (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detecled. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Chartered Accountants

Firm Registratign No.110634W
s#"}

CA. Suresh Galani
Partner

Membership Mo, 168152
Magpur, August 102024

UDIN: 2414 819255 Lkc2&MI993
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“Annexure B" paragraph 2 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of Butibori CETP Private
Limited for the year ended March 31, 2024;

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor’s Report) Order 2020 (“the order”}), in terms of section 143(11) of the Companies
Act, 2013,

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit,

{a} (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment

(B) The Company does not have any intangible assets and accordingly, reparting
under clause 3{i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification/
matenal discrepancies were noticed on such verfication which have been properly
dealt with in the books of account In our opinion, the frequency of physical verification
programme adopted by the Company, is reasonable having regard to the size of the
Company and the nature of its assets

{c) The Company does not own any immovable property (other than properties where the
Company is the lessee and he lease agreements are duly executed in favour of the
lessee and buildings created on the lease properties). Accordingly, reporting under
clause 3(i)(c) of the Order is not applicable to the Company.

{d) The Company has not revalued any of its Property, Plant and Equipment {including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988
{as amended) and rules made thereunder.
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i) (a) The management has conducled physical verification of inventory at reasonable
intervals during the year In our opinion, the coverage and procedure of such verification
by the management is appropriate and no discrepancies of 10% or more in the aggregate
for each class of inventory were noticed as compared to book records.

(b) The Company has not been sanctioned working capital limits in excess of five crore
rupees by banks or financial institutions on the basis of secunty of current assets at any
point of time during the year. Accordingly, reparting under clause 3(ii)(b) of the Order is
not applicable to the Company.

(i)
{(a) The Company has provided loans or advances in the nature of loans to othe related

parties in earlier years, as per details given below:
(Rs. in Lakhs)

Particulars Loans

Aggregate amount granted/provided during the

- Subsidiaries
E Joint Ventures -
- Associates -
i - dthar ralat_eﬁ pa;n_ea -
- Others. -
j _Balam:_u uufsiancﬂg as at balance sheet date i
- Subsidiaries
| - Joint Ventures =

- Associates
{ - Dthei re{a_lted parties 180.41
| = Others -_j

(b) The Company has not made any investment, provided any guarantee or given any
secunity during the year. However, the Company has granted loans/advances in the
nature of loans to one entity in earlier years, amounting to Rs. 180.41 Lakhs (year-
end balance Rs. 180.41 Lakhs) as interest free loans which is lower than the market
rate of interest. In respect of such loan/advances in the nature of loans, adequate
explanation has not been provided to us of the benefits, if any, accruing to the
Company for giving such a loan/advances in the nature of loans, we are unable to
comment as to whether the terms and conditions of grant of such loans/advances in
the nature of loans are, prima facie, prejudicial to the interest of the Company.
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(c) In respect of loans and advances in the nature of interest free loans granted by the
Company, the schedule of repayment of principal has not been stipulated and
accordingly. we are unable to comment as to whether the repayments/receipts of
principal interest are regular,

{d) In the absence of stipulated schedule of repayment of principal in respect of loans or
advances in the nature of interest free loans, we are unable to comment as to whether
there is any amount which is overdue for more than 90 days Reasonable steps have
been taken by the Company for recovery of such principal amounts.

(e) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal has not been stipulated. Further, no interest is
receivable on such loans and advances in the nature of loans. According to the
information and explanation given to us, such loans have not been demanded for
repayment as on date.

(f) The company has granted loans or advances in the nature of loans which are
repayable on demand or without specifying any terms or period of repayment, as per

details below:
(Rs. in Lakhs)
Amount of loan Percentage to the
Type of Bomowsr outstanding total Loans

Qutstanding As at ;H_st March 2024

Promater - <
Directors - B -
KMPs . .
Related Party 180.41 100%

!

(iv)  The Company has not entered into any transaction covered under sections 185 and 186

of the Act. Accordingly, reporting under clause 3{iv) of the Order is not applicable to the
Company.

(v} Inouropinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause
3(v) of the Order is not applicable to the Company
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{wvi}

(vii)

b)

{wiii)

{ix)

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/ services / business
activities. Accordingly, reporting under clause 3{vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute,

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

{a) According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon
o any lender,

(b} According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or government or any government authority

{c) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of term loans during the year and there has
been no ulilisation during the current year of the term loans obtained by the Company
during any previous years. Accordingly, reporting under clause 3(ix)(c) of the Order is not
applicable io the Company
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{x)

(i)

{xii)

(xiif)

{d} In our opinion and according to the information and explanations given to us, and on
an overall examination of the financial statements of the Company. funds raised by the
Company on shor term basis have, prima facie, not been utilised for long term purposes.

(e) According to the information and explanations given to us, the Company does not have
any subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix){e)
and clause 3(ix){f) of the Order is not applicable to the Company.

{a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments). during the year. Accordingly, reporting under clause
3(x){a) of the Order is not applicable to the Company

{b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company

{a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed
or reported during the period covered by our audit

(b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the
period covered by cur audit.

{c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistie-blower complaints
received by the Company during the year

The Company is not a Midhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company, with the related parties are in compliance with
section 188 of the Act. The details of such related party transactions have been disclosed
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[xIv})

{xw)

{xwi)

(xwil)

(v}

(xix)

in the financial statements elc., as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act Further, according to the
information and explanations given to us, the Company is not required to constitute an
audit committee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required
fo and consequently, does nol have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

According to the information and explanation given to us, the Company has not entered
into any nan-cash transactions with its directors or persons connected with its directors
and accordingly, reporting under clause 3(xv) of the Order with respect to compliance
with the provisions of section 182 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-14 of the Reserve Bank
of India Act, 1934, Accordingly, reporting under clauses 3(xvi)(a),{b) and (c) of the Order
are nol applicable to the Company.

The Company has not incurred any cash losses in the current financial year as well as
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that cur reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
hiabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.




V. K. SURANA & CO.
CHARTERED ACCOUNTANTS
V.C A COMPLEX, CIVIL LINES, NAGPUR - 440 001
Ph. Mo.: (0712) 6641111, Fax: (0712) 6641122
e-mail info@vksca.com

[xx) According to the information and explanations given to us, the Company does not meet
the criteria as specified under sub-section (1) of section 135 of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according,
reporting under clause 3(xx) of the Order is not applicable to the Company

(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
financial Statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

Pz

CA. Suresh Galani
Partner

Membership No. 168152
Magpur, August 10,2024

UDIN: 24168192 Bk 263993




. BUTIBORI CETP PRIVATE LIMITED
Balance Sheet as at 31st March 2024

1 ASEBETS:
1 Non-current Asscts ;

(&} Property, Plant and Equipment

b Capital Work In Progress

{e] Financinl Arsets

Cither Financial Asscts

{d] Déferred Tax Asseis [Mei)

{#] Other Non-Current Assers
Total Non Current Assets

2, Current Assets :

fa) lnventories

ib] Financial Assets
il Trade Eecervables
[} Cash and Cash Equivalents
[{if] Bank Balance other than (o) above
[ivj Lomns
(v} Other Financial Asscts

|e} Current Tax Assets |[Net)

|d} Oeher Current Asseta
Total Current Asacts
Total Asscts

11 EQUITY AND LIARILITIES :
1. Equity
{af Equity Share Capital
(4] Cher Equity
Total Equity
2. Linbilities
|a) Financial Liahilities
[{] Barrowings
|b) Prowvisions
Total Non current Liabilities
2.2 Current Liahilities :
[a] Financial Laabilities
{tf Horrowings
i) Trade Payables

Ia] Total eutstanding dues of micro enterproses and

small enterprises

b} Total outstanding dues of creditors other than
micto enterprises and small enterprises

[iti] Oher financial habilities
(b} Crther Current Liabilitiea
jc] Provisions
Total Current Linbilities
Total Equity and Liabilities

Material Accounting Policies

As at Ax at
Note No. 31-Mar-24 31-Mar-23
1in Lacs 1 in Lacs

2 1H.44 26,64

283 283

3 2215 T.78

- 60.32 G a7

5 14 58 0.97

118,31 102.70

2] 2.24 2.74

7 165,95 183.20

B ni7 1028

%] 0916 B.62

10 18041 180.41

11 1,40 140

12 3.33 1.61

13 29.61 11.809

392.27 496.16

510.59 508.86

14 153.50 153,50

i5 219,82 1491.03

373.32 344.53

16 - 1.22

17 .81 06T

0.81 1.30

18 37.56 .67
10

a0 {3181 ]

T2.06 51.57

a0 24 85 B7.35

1 1.21 177

aa 0.0 .08

136.46 252.43

510.59 598.B6

The accompanying noles ate an integral part of the Finundial Statements.

As per our repart of even date,

FOR V. K. SURANA & CO
Chartered Acoountanis
(Firm Registration Ng. 110634W)

5,

CA GALANI
Partriey
Memb. No.168193)

Nagpur, Dated HL\ﬂLu*"ﬂ g p
UDIN: 241bf 19 L&k(_z.ﬁlﬂfiﬂﬂj

For and on behalf of the Board of Directors of
BUTIBORI CETF PRIVATE LIMITED
CIN : UT4999MH2005PTC154244

Darector Threotar
[N - 73316 10) [E3EN ; DQTTIT24)



BUTIBORI CETP PRIVATE LIMITED

Statement of Profit and Loss for the year ended 3 1st March 2024

PARTIC

b Revenue from operations
II. Oher Income
Ill. Total Income ([+IT)

EXPENSEE :
Direct Expenses
Emplovee benefit expenses
Finance costs

Depremation and Amortization expenses

Other expenscs

IV. Total Expenses :

V. Profit/|Loss| before tax (III-IV)
VI. Tax Expense:
Current Tax
Deferred Tax
Total Tax Expense
VII. Profit/(Loss) for the year (V-VI]

VII. Other comprehensive income

i) Items that will not be reclassified to profit or loss

Remeasurement Gain/ (losses] on defined

Benefit Plan

Ineome Tax relating to item that will not be

reclassified to Profit or Loss

Total other comprehensive income [ [loss] (net of tax)
IX. Total comprehensive income for the year [VII + VIII)

X. Earnings per equity share of par value of "10/- ea:

Basit
Daluted

Material Accounting Policies

Year Ended Year Ended
31-Mar-24 31-Mar-23
HNote No. ¥ in Lacs ¥ in Lacs

23 553.35 576.83
24 Lk 31.00
555.28 607.84

25 460.60 479.67
26 6.29 4.68
a7 1.65 | .98
28 (0,18 12,73
5 38.13 41.43
516.85 520.49

38.43 87.34

0.65 2243

.43 0.40

10.08 22.83

28.35 G64.52

.59 0.04
(0. 15] (.01

0.44 0.03

28.79 64.55

37

1.85 4.0

1.85 4 20

1

The accompanying notes are an integral part of the Financial Statements,

As per our report of even date.

FOR V. K. SURANA & CO
Chartered Accountants
(Firm Registration No. 110634W)

A R AN
g 7 oo \*
cASORESH Garamt [ FRtlo %
Partner kj,:"l‘. 110634 <

{(Membership No, 168192
Nagpur, Dated ﬁuﬂuﬂ‘ o
UDIN 2. 169192 BK(ZArM3 293

For and on behalf of the Board of Directors of
BUTIBEORI CETP PRIVATE LIMITED
CIN : UT4999MH2005PTC154244

RANJIT

Director
(DIN : D703 1610

[

AGAR NARHARI MENDHEKAR

Iirector
[DIN : Q9770724



BUTIBORI CETP PRIVATE LIMITED

A,

Statement of Changes in Equity for the year ended 31st March 2024 “in Lacs
Note No. Amount
Equity Share Capital 14
As at 1st April, 2023 153,50
Changes in Equity Share Capitnl -
As at 31st March, 2024 153.50
As at 1st April, 2022 153,50
Changes in Equity Share Capital
As at 31st March, 2023 153.50
Other Eguity 15 “in Lacs
Particulars Reserves and Other Total
Surplus Comprehensive
Retained Remeasurement of
Earnings Defined Benefit
Plan
Balance as at 1st April, 2023 188.66 2.37 275.46
Profit for the year 28 35 - 2R.A5
Interim Dividend = - -
Other comprehensive income [net of tax) . 0.44 0.44
Total Comprehensive Income for the year 28.35 0.44 28.79
Balance as at 31st March, 2024 217.01 2,81 3A04.25
Balance as at 1st April, 2022 208.57 2.34 210.91
Interim Dividend -84.432 - 210.91
Profit for the year 64.52 64.52
Other comprehensive income [net of tax) . 0.03 0.03
Total Comprehensive Income for the year -19.91 0.03 64.55
Balance as ot 31st March, 2023 188.66 2.37 275.46
Material Accounting Policies 1
The accompanying notes are an integral part of the Finanoal Statements.
As per our report of even date
FOR V. K. SURANA & CO For and on behalf of the HBoard of Directors of
Chartered Accountants BUTIBORI CETP PRIVATE LIMITED
(Firm Registration No. 110634W] CIN : UT4999MH2005PTC154244
w 2 FR.MNo, \%) e
ME/REHH GALANI I : l_ 110634W 3 RANJIT BHATNAGAR NARHARI MENDHEKAR
Purtner NN ,/_. b | Director Director
(Membership No. 168192) o 57m0 {DIN ; 07031610} (DIN : 09770724}

Nagpur, Dated P(LU"!H'I'_TD L:-'*_'l:']
UDIN: 24169192 B K ZQ MII5



BUTIBORI CETP PRIVATE LIMITED
Cash flow statement for the year ended 31st March 2024

Year Ended Year Ended
PARTICULARS 31-Mar-24 31-Mar-23
"in Lacs "in Lacs
A| Cash Flow from Operating Activities :
Profit Before Tax AH.49 A7.34
Adjustments For :
Interest Income [0.60) [0.423)
Finance Cost 1.65 1.98
Accounts Write off [/ write back .30 [30.29)
Loss [ {Profit) on sale of property, plant & equipment {1,000 (02
Depreciation 10.18 12.73
foare W Ca Changes 55.96 71.31
ustments For Wor 5 :
Increase / {Decrease] in Non-Current Provisions 0.73 006G
Increase/ [Decrease| in Trade Pavables (RG22 147.55
Increase / (Decrease) in Other Current financial habilities (62 49} (32.34)
Increase f{Decrease) in Other Current Liabilities ([3.56) [(LB1)
[ncrease [/ (Decrease) in Current Provisions 0.01 .01
Decrease/ (Increase) in Other Current Finacial Assets - -
Decrease/ (Increase) in Other Non-Current Finamal Assets (14.37) (.19
Decrease / (Increase) in Inventories D.49 0.21
Decrease / (Increase) in Trade Receivables 10.96 (14.63)
Decrease [ (Inerease] in Other current assets (17.72) 69.18
Decrease [/ (Increase) in Other Nom-Curmiet Assefs {13.61) 4.95
Cash Generated from Operations : (127.41) 245.29
Direct Tax Paidf Adjusted {7.81] (15.07)
e from /[used in ETa ivities {135.232) 230.22
B| Cash Flow from Investing Activities :
Purchase of property plant & cquipment including intangible assels, Capital work-in-progre [1.97) (1326
Proceed from property, plant & equipment - 1.12
Investment in FDR (0.5} ({339
Interest Income 1.60 (.43
Net Cash flow from /(used in) Investment Activity {1.91) [12.09)
Cl C w from Financing Activities :
Net increase ) [decrease) in Long Term Borrowings (123 13.67)
Net increase/ (decrease) in Short Term Barrowings 33,89 121.88)
Dividend Paid - (5442
Finance Cost {1.65) 11.098)
Net Cash from/(used in| Financing Activities 31.02 (111.96)
Net Increase /|Decrease) in Cash & Cash Equivalents [A+B+C) (106:11) 10617
Cash & Cash Equivalent at the beginning of period 106,28 0.11
Cash & Cash Equivalent at the end of period 0.17 106.28

Material Accounting Policies

The cash (low statement has been prepared as per indirect method s set out in Indian Accounting Standard [IND-AS 7)

The accompanving notes are an integral part of the Financial Statements.
As per our report of even date,

FOR V. K. SURANA & CO
Chartered Acoournitails
Firm Regl.stratiun‘!'in. L 10634W

- A
‘}J}E» VA

|I', i

2 FRMNo
CA GALANI £ P
Partrier \.It:ll‘. 110634

(Membership No. 168192) 0%

Ausypusl |0 Ta T
MNagpur, Dated UUJ
UDIN: 2 4 la?lﬂlﬁkii‘lﬁﬂﬂﬂiﬁ

For and on behalf of the Board of Dnrectors of
BUTIEORI CETP FPRIVATE LIMITED
CIN : UT4999MH2005PTC 154244

——_ et
RANJIT B]'I-A. AGAR

NARHARI MENDHEHKAR

Director Director
{IN:07031610) (DIM : 09770724



BUTIBORI CETF FRIVATE LIMITED
' Notes to financial statements for the year ended 31at March 2024

1)
MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AB AT 31st MARCH 2024
Il Corporate information :

Butibori CETP Private Limited is a private kmited company domiciled in India & incorporated on 27th June
2005 under the provimon of the companies Act, 1956, It 1% 4 Submdiery Compuny of SMS Envocare Ltd,
Magpur. The company is roaning Comemon Effueent Treatment Plant at Bubbori, Nagpur. The Company
[ has the expertise of providing total solutions for scientific treatment & dispesal of liguid waste by the latest
eco-fniendly technologies.
I} Basis of preparation :
(i} Complinnce with IND AS
These financial statements have been prepared in accordance with the Indian Accounting Standards
{hereinaiier referred to as the Ind AS) a5 notified by Mimistry of Corporate Affairs pursuant to Section 133 of
the Comparies Act, 2013 (Act) read with of the Compames (Iodian Accounting Standards] Bules 2015 as
amended and other relevant provisiehs of the Act

{iil Historical Cost Conventions
The financial statements have been prepared on e historical cost basis.

iii Current Versus Non Current Classification

All assets and liahilities have been classified as current or non-current as per the Company's normal
operating cycle [twelve monthsjand other criteria set out in the Schedule [ to the Act.

iv] Rounding off of Amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest Lacs as per the
requirement of Schedule [, unless otherwise stated.

I} Use of Estimates and Judgements :

The preparaucn of inancial statements 1o conformuty with ind AS requires the management to make judgments,
estimates and assumptiens that allect the reported amounts of revenues, expenses, assets and habilites and the
disclostre of contingent lahilines, st the end of the reporing period. The estimates and judgments used 1o the
preparation of financial statements are confinuously evaluated by the Company and are based on histoncal
experience and various other sssumptions and factors [including expectations of future eventsy that the
Company believes to be reasonable under the eastng crcumstances, Differences between actual results and
esiimates are recognised in the period in whech the resulis are known fmateriglised.

The sad estmates are based on the facts and events, that existed s al the reporting date, or that cocarred after
that date but provide additional evidence about conditions existing a5 at the reporting date.

The areas involving estimation of uncertainmy and judpment ar the date of the finanoial statements, which may
cause a material adjustment to the earrying amounts of assets and habilities within the next financial year given
below

a) Useful lives of property, plant and equipment

b] Current Tax Payable

¢] Valwation of deferred tax assots

d| Fair value measurement of financial instruments

e] Defined Benefit Obligation

fi Probahle utcome of matters included under Contingent Liatbdlities

Detailed information about each of these estimates and judgments is included n relevant notes together with
informition ahout the basis of calculation for each affected line item affected in finacial Statements.

IV} Material Accounting Policies :
s) Property, Plant & Equipment ;
1] Recognition & Measurement

All ftems of property, plant and eguipment are stated at cost less depreclaton and impairment, if any,
Higtorical vost meludes expenditure that is directly attributable to the acguisition of the items,

Advances puid towards acquisition of property plant & equipment outstanding at each balance shee: date is
classified as capital advences under other non current assets and the cost of asset not put to use before such
date are disclosed under * Capital work in progress”. Subseguenl costs are included in the assel's carrying
amount or recogmised as a separale assel, as appropridte, only when of 15 probabie that future economic
benefits associated with the item will flow to the Company and the cosi of the item ean be measured reliably.
The carrving amount of any comporent accounted for ns o separate asset (8 derecognised when replaced. All
other repairs and mamtenance are charged to the Statement of Profit and Loss dunng the reparting penod in
which they are incurred.




BUTIBORI CETP PRIVATE LIMITED
Notes to financial statements for the year ended 318t March 2024

b)

i} Depreciation Method and residual valus :

Depreciation is calculated on g written down value bagis over the estimated useful life of the assets as per
provided in Part C of schedule Il of the company act 2013 ar remaining life of the project which ever is less.
The company, based on technical assessment made by techoleal experi and management esttmate,
deprecintes certamn ilems of building, plant and equipment over estumated useful lives which are same a8 the
usefal life prescribed in Schedule [ o the Companies Act, 3013 The management believes that these
estimated wseful ives are realistic and reflect fair approximation of the period over which the assets are likely
to b used.
Useful life considered for caleulamon of depreciation for various Bssels class are as (ollows-

Agget Class Uiseful life
Building A0 years
Plant and Equipment 15 years
Office Eguipments 5 years
Furniture and Fixtures 10 years
Vehicles B to 10 vears
Computers 3 years

An item of property, plant and equipment and any sigmificant part imtally recognized 15 derecognized upon
disposaal or when no future economic benefits are expected from 48 Wse or disposal. Any gain or loss arising
on derecognitinn/ disposal of the asset (calculated as the difference between the net disposal proceeds and
the carrying amourt of the asset] is mcluded in the income statement when the asset is derecognized

The remdual values are 0.2% of ongnal cost of asset. The residual value, aseful life and method of
deprecation of property plant and equipment are reviewed &7 each financial vear end and edjusted

prospectively il appropriate.
Investment in Propertics :-

Property thar is held for long-term rental vields or for capital apprecation or both, and that 18 not eccupied by
the Company, is classified as imvestment property. [nvestment properly 18 measured at s cost, including refated
trangaction costs and where appiicable borrowing costs |ess depreciation and impairment i any.

Intangible Assets -

Intangible assets acquired separately are carned ar cost less accumulsied smortisation and accumulated
impairment losses. Cost of a nonmenetary asser acquired in exchanpe of another non-monetary asset is
measured at fair value. Intangible assers are amortised over their respective individual estimared useful life on
written down value basis from the date thet they are available for use,

Inventories :-

Inventorics are valued at the cost or net realisable value whichever ig lower. Cost comprises of all the cost of
purchase and ather costs incurred in bringing the inventories (o present location and condition. Cost formulae
used is Weighted Average Cost e allowance is estimated and made for defective and  obselete ttems. whetever
NECCSSEArY,

Bomrowing Costs :-

Borrowing costs directly attributable to the acquisition, construction or production of an asscl that necessanly
takes a subsiantial period of time to get ready for (s intended use as part of the cost of asset. All other borrowing
coats are expenses m the period in which they sccur. Borrowing costs consist of interest and other costs thal an
entity incurs in connechon with the borrowing of funds

With effect from 18t Aprl, 2019, [nd AS 116 - “Leases” {lnd AS 116} supersedes Ind AR 17 — "Leases”™. The
Company has adopted Ind A5 116 using the prospective approach. The application of Ind AS 116 has not
resulted into recognition of "Right-of-Use" asset with a corresponding Leass Liahality in the Halance Sheet,

The Company, as & lessee, recopnises a right-ol-use assel and a lease Lability for its leasing arrangements, if the
eontract conveys the right to contral the use of an identified asset. The contract conveys the right to control the
use of an identified asset, if it involves the use of an identifisd asset and the Company has substantially all of the
cconomic benefits from wse of the asset and has fght to direct the use of the identfied asset. The cost af the right-
of-use asset shall comprise of the amount of the initial measurement of the lease batility adjusted for any lease
payments made at or before the commencement dare plus any initial direct costs incurred. The nght-of-use
assety is subsequently measured at cost less any accumitlated depreciation, accumulated impairment losses, if
any and adjusted for any remessurement of the lease labihty. The right-of-use assers is depreciated using the
straight-fine method from the commencement date over the shorter of lease term or useful life of right-of-lse
aREeT,




BUTIBORI CETF FRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

The Company measures the lease linbility &l the present value of the lease payments (hal are nol paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the case,
if that rate can be readily determined. If that rale cannet be readily determined, the Company uses incremental
borrowing rate. For shoristerm and low value leases. the Company recogmses the loase paymeonts 88 an
operating expense ol & siraight-hine basis over the lease term.

Cash & Cash Equivalents

Cash and cash equivalent in the balance sheef comprise cash ar banks and on hand and fixed deposits with
ortginal matunity of three months or less which are subject to an msignificant nsk of change 10 value.

4|

E company ClussiIies 11 UnAancia
a] Those measured st amortised cost,
bl Those to be measured subsequently at fair value |either through ather comprehensive ar through

staternent of profit aecd Loss), and
The classification depends on the Company's business model for managng the financial assers and the
contractual terms of the cash lows.
Initin]l Recognition and measurement
All firancial essets are recopmsed nitially at far value, trassacion costa of fineanoel asseis carmed af far
value through the Profit and Loss are expensed in the Starement of Prafit and Loss.
Bubsequent Measurement
For purposcs of subsequent measurement, fnancial assets are clagsified i followsng categones
a] Financial asssts st amortized cost

Financial assets are subsequently measured at amortised cost if these finanoal assets are held within a
business model with an objective to hald these assets in order to coliect contractual cash flows and the
econtractual terms of the finencial asset give nse on specified dates 1o cash flows that are solely payments
of principal and interest an the prinepal amount saistunding. Interest income from these finandal assets
iz included in finance income using the efective interest rate ["EIRT) method. [mpairment gains or losses
ariging on these assets are recognised in the Starement of Profit and Lozs,

bj Financial assets at fair value through other comprehensive income

Financial assets are measured ar fair value through other comprebensive noome i these inancial assets
are held within a business whose objective 18 achieved by both collecting contractual cash fows and
selling fnancial assets and the contractaal terms of the financial asset give rise on specified dates (0 cash
flows that are solely payments of prinapal and interest on the principal amount outstanding Movements
in the earrying amount are taken through OC|, except for the recognition of impairment gains or losses;
interest revenue and forelpn exchangs @aing and losses which are recogrised in the Statement of Profit
and Loss, In respect of eguity investments (other than for investment in subsidiuries and associates] which
are nat held for trading, the Company has made an rrevocable electon to present subsequent changes in
the fair valoe of such instruments in OCL Such an election is made by the Campany an an instrument by
instrument basis at the time of rransition for existing equaty nstruments | nitial recognition for new equity
inslrumenls
¢} Financial assets at fair value through profit or loss

Financial assets are measured at far value through profit or less unless it s measured at amortized cos;
or at fair value through other comprehensive momme on inibal recogrnition, The transaction costs directly
utiributable to the scquisition of financial assets at far value through profit or loss sre immediately
recognised in statement of profit and loss.

Impairment of Financial Assets

In acoordance with Ind A5 109, the Company applies the expected credit loss ("ECLT model for measuarement
and recognition of impairment loss on fnencal assets and credil nek exposures. The Company follows
‘simplified approach’ for recogmition of impairment loss allowance on trade receivables, Simplified approach
dues not require the Company to track changes im credit risk. Rather, it recognises impairment loss allowance
based on hfetime ECL-at each teporting date, tight from its initia] recognition. For recognition of impaimment
loss on other fnancial essets and risk exposure, the Company determines that whether there has been a
significant mcrease in the credit risk stinee inifial recognition. If credit nsk has not increased sigmificantly, 12-
maonth ECL is used to provide for impairment loss. However, if credit ek has imcreased significantly, lifenme
ECL i3 used. If, in 4 subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition. then the entity reverts Lo recognising impaoirment
Ioss allowance based on 12-month ECL, ECL s the dilference between all contractual cash fows that are due
to the group in accordance with the cantract and all the cash flows that the entity expects to recewve (e, all
cash shortfalls).




BUTIBORI CETP PRIVATE LIMITED
Hotes to finencial statements for the year ended 375t March 2024

The Company de-recognises a financial assel only when the contractual nghts to the cash flows from the
assct expire, or it transfers the financial asset and substantially all tsks and rewards of ownership of the
assetl to another entty. If the Company neither transfers nor retains substantally all the risks and rewards of
awmership and confinues to control the transferred asset, the Company recognizes s retained interest in the
assetz and an assaciated labality for amounis it may have to pay. [f the Company retains substantially all the
risks and rewards of ownership of & transferred financial asget, the Compaby continves 1o recognise the
firancial asset and also recognises a collateralized borrowing for the proceeds Teceived.

et LNALMIMeE AnG Flnanclal Lisbals
Financial labilives and equity insiruments issued by the Company are classified according 1o the

substance of the contractual arrangementa entered into-and the definitions of & financial lability and an
eguity instrament.

8] Equity Instruments
An equity instrument is any contract that evidences a resdusl interest 1o the assets of the Company after
deducting all of its labilhities. Equity instruments which are issued lor cash are recorded al the proceeds
received, net of direct issue costs. Equity instruments which are ssited for consideration other than cagh are
recurded at fair value of the equity instrument.

b) Financial Lisbilities
1) Initial recognition and Measurement
Financial linbilities are recognized initally at fair valae and in case of horrowing and payables. net of
directly attributable cost.
2) ent measurcme

Pinancial lighilites are subsequently carried at amortized cost using the effective interest method, except
for contingent congideration recognized in 8 business combination which s subsequently measured at fair
value through profit or loss. For trade and other pavables maturing within one yoer from the balance sheet
date, the carTyving amounts approximate fatr value due o the short maturity of these instruments.

3) De-recognition of Fimancial Lisbilitles
or expired, When an exasting financial Bability is replaced by ancther from the same lender on
substantially different termsa, or the terms of an eastng babolity are substantially moedified, such an
exchange or modification is treated as de-recognition of the original liability and recogrnittion of & oew
linhility, The difference in the respective carrving amounts is recognised n the Statement of Profit and
Loss.

4 O Finaneial (=]
Financal assets and fnancial labilities are offser and the net amount 15 reported o the Balance Sheet of
there is a currently enforceable legal right to offset the recognised amounts and there is an infention to
settle on A net basis o realise the assets and settle the habibities simultaneousiy,

)} [mpsioment of Non-Financial Assets:

The Company assesses al each Balance Sheet date whether there is any indication thst an asset, including
intangible asset, may be impaired. If any such mdication masts, the company estmates the recoverable amount
of the assel. Il such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which ithe asset belongs 15 less than its carrying amount, the carrying amount is reduced to its recoverable
amount, The reduction is treated a8 an impairment loss and s recognized in the Profit and Loss Account.

- In ease of an individual asset, ot the higher of the assets’ fzir value less cost 1o sell and value in use; and
- In case of cash generating unit [A group of assets that generates identified. mdependent cash flows), ar
the higher of cash generating unit's fair value less cost to gell and value In use
I assesaing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current morket assessments of the time value of money and nsk specified 10 the
asset. In determining fair value less cost to sell, recent market transaction are taken into account. If no such
transaction can be identified, an appropriate valuation model ts tsed.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
Statement of Profic and Loss, except for properties previously revalued with the revaluntion taken to GCL For
such properties, the impairment is recognised m OCT up to the amount of any previous revaluation, When the
Company considers that there are no realistic proapecta of recovery of the asset, the relevant amounts are
written off, If the amount of impairment less subsequently decreases and the decrease can be related
ohjectively to an event doourring after the mpatrment was recognised, then the previously recognised
impairment loss is reversed through the Statement of Profit and Loss.




BUTIBORI CETPF PRIVATE LIMITED
Notes to financial stutements for the year ended 31st March 2024

o)

Borrowings are initdally recognised at net of transaction costs mcurred and measured at amortised cost. Aoy
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the
statement of Profit and Loss over the perdod of the borrdwings using the effective interest method,

A provision is recognized when the company has the present ebligation (legal and eonstructive] as a result of
past events, for which it i3 probahle that an autflow of rescources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made. Provisions are reviewed regllarly and are adjusted
where necessary to refllect the current best estimatre of the obligation. When 8 company expecls provision Lo be
reimbursed, the reimbursement is recognized as a separate asset only when reimbursement is virtually certgin

A disclosure of contingent lisbilities (5 made where there is possible obligation or present obligation that may
probably not require an outflow of resources. When there 5 possible or @ present ohligarion where there is
likelihood of outflow of resource is remote, no provision or disclosare is made,

Contingent Assets are not recognized in the inancial statements,

Proviaions, Contingent Asset & Contingent Linhilities are reviewed regularly and are adjusted where necessary 1o
teflect the clirrent best estimate of the obligation.

Revenue Recognition:
The Company earns revenue primanly from Effluent treatment Services and allied activities including
transportation and laboratory testing of ellluent waste,

Revenue 15 measured based on the transaction price, winch 1s the consideration, adjusted for volume discounts,
=ervice level credits, performance bobuises, price concessiona and inpenntves, if any, a5 specified in the contract
with the customer. Eevenue also excludes taxes collecred from customers:

Revenue has been recognized on accrual basis at the tme of receipt of "Efleent waster”,
Membership fees are recogrized as income over the period of membership on pro fath basis,
Sample Analysis Charges are recognized on thie scorual basis

Government Grants :-
Grants from the government are recognised at their fair value where there is reasonable assurance that the
grant will be received and the Company will camply with all attached conditions,

Giovernment grants relating to the purchase of property, plant and equipment are included n capital reserve as
deferred mncome and are credited (o Profit and Loss on a straight - line basis over the rémaining period of the
project and presented withim other income.

Taxes on Income:

i) Current Tax:-
The fncome tax expense or credit, of there is any for the penod 18 the tax payable on the current period's
taxable income based on the applicable income (ax rate as per [ocome tax Act 1961, Current Income tax
assets and lahiliies are measured at the amount expected (o be recovered from or paid to the taxation
authonties

i) Deferred Tun:-

Deferrod income tax is provided in full, using the Balance sheet approach method on temporary differences
arising between the tax bases of assets and liabilities and their carrying amount 0 the financial statement, if
there is any. Deferred income tax is determined using rax rates (and laws| that have heen cmacted or
substantally cnacted by the end of the reporting perivd and are eseepted to apply when the related deferred
income tex assets is realised of the deferred income tax liability is senled. Deferred tax assets are recogrised
for all deductble temporary differences and unused fax losses, only if, it 15 probable that future taooable
amounts will be available 1o utilise those temporary differeneces and losses

e Beneflis :-
i} Short-term ohligations :-
Ligbilities for wages and salaries, including noen menetary beneflis that are expected to be setiled wholly
within 12 months after the end of the period in which the emplovess render the related service nre recognised
in respect of employees’ services up to the end of the reporting peniod and are measured at the amounts
expected to be paid when the labilities are settled.

Leave Encashment

The leave ohligatons cover the Company's habifity for sick, casual and earned leave. The Llalulities [or sick
and casual Leave are treated as current Habilities sinee there is no policy for the payment of these habilities
and nght to vl these leave expires within 12 Months, The labilities for earned leave are classified as non-
current, however no discounting is done fof these as company expects the discounting rate and salarv
increase rafe o be similar e 6%,
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Notes to financial statements for the year ended 315t March 20324

Pl

4| Post-employment obligations :-
post employment schemes:
a) Defined benefit plan such as gratuity; and
b DPefined contribution plan such as provident lund.

Gratuity obligations

The lability or asset recognised in the balance sheet in respect of defined benefit gratuity plens is the present
value of the defined benefit obbgation at the end of the reporting period less the fwir value of plan assets, The
defined benefit ohiigation is calculated annually by acttaries using the projected unit credit method,

The present value of the defined benef obligation i determuned by discounting the eabimated future cash
outfllows by reference to marker vields &t the end of the reporting period on government bonds thal have terms
approximating to the terms of the related ohligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
ohligation and the fair value of plan assets. This cost is included in employee benefit expense m the Statement af
Profit and Loss.

Remeasurement gains and fosses ansmg from experience adjustments and changes i actuanal assumplions
are recognised in the peried in which they oceur, directly in ather comprehensive meome, They are mcluded in
retained earmings in the statement of changes .0 eguity and in the balance sheet.

Prowident Fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no
obligation, other than the contribution payable to the provident fund, Centributions are made to provident fund
in |ndia for employees as per regulations, The contributions are made to regigtered provident fund administered
by the governmentl. The company recognizes contribution payable to the provident fund scheme as an expense,
when an emplovee renders the related service. If the contribution payable to the scheme for service received
before the halance sheet date exceeds the contribution already paid, the defict pavable to the scheme is
recognized as a liahility after deducting the contribution already paid, If the contribution already paid exceeds
the contribution due for services received hefore the balance sheet dale, then excess is recognived as an asset.
Earnings Per Share:

Basic EPS amounts are calculated by dividing the profit for the year arributable to equity holders of the
company by the weighted average number of Equity shares ourstanding during the year

Diluted EPS amounts are caleulated by dividing the profit atmbutable to equity holders of the company by the
wrighted avergge number of Equity shares outstanding during the year pius the weighted average number of
Equiity shares thar would be issued on conversion of all the dilutive potential Equity shares into Equity shares

t -
The Board of Directors of the Company constitute the Chiel Operating Decision Makers [("CODMT which allocate
respurces (o and assess the performance of the segments of the Company.,

t] and tion ]
The financial statements-are presented nIndian rupee (INR], which 1s Company’s functional and
presentation currency.

i) Tronsactions and balances :-

Transactions in forcign correncies are recognised at the previiling exchange rates on the transacton dates.
Realised galng and losses on settlement of foretgn currency transactions are recognised in the Statement of
Profit and Loss, Monetary foreign currency assets and linhilities at the year-end are translated at the year-end
exchange tates and the resultont exchange differencoes are recognised in the Statement of Profit and Loss.
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Notes to financial statements for the year ended 31st March 2024

2] Property, Plant and Equipmenta T in Lacs
Particulars Bullding Ef:;;:f";‘ Fusniture and|  Venicles Eqﬂf::ﬂ w | Computers Total

Gross Carrying Amount
As At 1st April, 2023 279 373.89 1.03 2.56 711 2.40 38Y.79
Additions - 1.47 - - 021 0,30 1.97
nsposals - - = - 0.08 - 0.08
As At 31st March 2024 279 37536 1.03 2.56 7.25 270 3491 69
As At Ist April, 2022 279 A65.55 070 0.54 637 2,40 a78.a7
Additions - 0. 98 0.33 2,02 ez . 13.26
Diaposils - 1.65 - - 0,18 - 1.83
As At 31st March 2023 279 A73.89 1.03 2.56 711 2.40 389,79

Accumulated Depreclation
As At 1st April, 2023 2.64 350.73 0.70 0.51 6.7 2.38 363.15
Charge lor the year 0.03 8.10 0.15 .88 .71 0.24 10,18
Disposals - - - - 007 - 0.07
As At 31st March 2024 267 I5H_E9 .85 140 .81 2.63 373.25
As At 1st April, 2022 2,60 340,18 01,69 .49 4,90 2.29 351,15
Charge for the year 0,04 11.12 .01 0,03 .44 0.10 12,73
Disposals - (.56 - - 0,17 - 0.73
Ar At 31st March 2023 264 350.73 0.70 .51 617 238 6315

Net Carrying Amount
As At 31st March 2024 .12 16.47 014 1.17 .44 0.07 14,44
As At 31st March 2023 0.15 23.16 .33 205 0,94 0.02 26,64

Note | The company has derecopnised the assets having gross block of #s. 0,08 Lacs, accumulated depreciation of Rs{.07 Lacs and written
down value of Rs (.01 Lacs. Considering the usefulness of assers, o A : “' ~
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Notes to finuncial statements for the period ended 31st March 2024

As at As at
31-Mar-24  31-Mar-23
fin Lacs %in Lacs
3) Other Non Current Financial Assets :
Security Deposit for Electncity 19.65 528
Security Deposit with MPCR 2.50 250
Total : 22.15 T.78
4| Deferred Taxea:
Ceferred Assels | [Liabilitics) as al J1st March,
Particular As at April, Recognised Recognised As at
2023 in PRL in OCIL March, 2024
Deferred Tax Asseis :
Diff, in WDV Of Fixed Assets 14.37 063} - 13.75
Expenses allowed on pavment basis:-
Providion for Gratuity 0.14 0,13 [0.15) 011
Leave Provision 0.0 .07 - n.12
Bonuk 0.02 [, 00y - 0.02
Net Deferred Tax Assets [ (Liability] 14.59 (043} (0-15) 14.00
MAT Credit 45 89 {3.56) - 465 3.3
Total : 54.47 {4.00) |0.15) 60.32
ns &t 3 2
Particular As ut April, Recognised Recognised As st March,
2022 in P&L in OCI 2023
Neferred Tax Assets :
[alT. i WDV O Fixed Assets 14.79 ((.45) ] 1437
Provision Tor Gratuity 012 11.541 0.03 0.14
Leave Provigion 0,06 {8.27) - .05
Bonus o.02 10.32) - 002
Provigion for PF * 10.11) . -
Net Deferred Tax Assets / (Liahilicy} 15.00 [2.69| 0.03 14 .50
MAT Credit 58.G6H {8,850 - 4L H
Total : T3.68 (11.49) 0.03 &4.47
As at As at
31-Mur-24 31-Mar-23
1 in Lacs 1 in Lacs
5) Other Non-Current Assets ;
Security Deposit for Water 0.27 0.27
Prepaid Expense AT 070
Capital advances 13.14 -
Total : 14.58 0.97
6) Inventorics :
jAs taken, valued & certified by the Management at lower of Cost [calculated on
weighted average basis| ar Net Realisable value)
Stores end Spares 2.24 274
Total : 2.24 2.74
7) Current Trade Receivables |
Considered good - Unsecured,
Related Party 039 3
Other than related party 165.56 183.20
Total 165.95 183.20
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Notes to financial statements for the period ended 315t March 2034

P 2024 Less than & Eﬂln;:tn 12 2.3 years HM:":::H 3. Total
1] (Undisputed Trade reerivables —
considered good -Unsecured 104 40 20,00 nEl 39 14 1.59 16595
m 104.40 20,00 083 39. 14 1.59 165.95
As ot 31st March 2033 mﬁ ﬁ.;-‘?-' te 1-2 years 2-3 years -“;‘ra Total
1 |Unelisputed Trade recelvables —
considered good -Unsecured 13472 401,79 13T 1.03 5.0 183 20
| Total 134.72 40.79 1,37 1,03 5.29 183.30
Ax at As at
31-Mar-24  31-Mar-23
? in Lacs 1 in Lacs
8} Cash and Cash Eguivalents:
Balances with Banks in Current Account .17 .18
Debir Balance in Cash Credit Account - 106-11
Total : 0.17 106.28

Additio Informatn

Bitnk of Baroda - Senction CC Limit of Rs 50.00 Lacs

CC Limit secured by hypothication of Stock and Book Debts & Collaterally secured by hypothication over existing plant
and machinery, equipment & Furniture & Fisture of the company, Funher, the loan is guranteed by the corporate
gusrantee of SMS Envocare Lid, The loan is repayable on demand with & stipulation of renewed at the end of the 12
manths period from the dete of sanction /last renewal and cornes rate of interest @ 11.05% pa

9| Bank Balagn: |
Fixed Depowl

eceipis with

10) Loans ;
Loans Receivable, Considered Crood - Unsecured
Related Partes
SMS Vidhyut Private Limited

Mote © Loan given 1o SMS Vidhyut Private Limited 6 interest free aod no sepayment tenn is foxxed for repayment.

11} Other Current Financial Asseis :
Security Depoait to Vendors and utilities
Related Party
Maharashtra Enviro Power Limited
Crnther
Others

12] Current Tax Asssts [Net] :
Ineorme Tax Refondahle of Current years
Advanees Tax
Tax deducted at source
Less : Provision {or thcome tiax

13| Other Current Aspets
o it VaRne
To Related party
Ta Advaner To Supplier

h and Lash CquivRienis ;
Bank of Bar

(FIOR wirh onginal maturity perod of more than 3 months but less than 12
manths and kept as margin money of secunty against Bank Guaraniee or

Interest acerued and due on electricity & water depoust

Goods and Service Tax Recewvable

Prepaid Expense
Crthers

Total :

Total i

Total :

Total :

Total :

9.16 862
9.16 B.62
168041 18041
180.41 180.41
1.00 1.00
040 040
1.40 1.40
5.58 7.35
4.46 7.99
6.51) (13.63)
3.33 161
- 0.47
D10 0.04
> 0.01
2718 &85
212 448
0.20 .
29.61 11.8%
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14) Equity Share Capital ;

Aithodised o

15,500,000 { 315t March, 2023, 15,50,000) equity shares of Par value of ~'10/- each 155.00 155.00
ImmL Subscribed and Fully Paid Up Shares -

15,34 088 {3 1et Murch, 2023: 15,34, 088) equily shares of Par vaiue of 10/ each 153.50 153,50
Total Issued, subscribed and fully paid-up ahare capital Total : 153.50 153.50

31-Mur-24 31-Mur-23

Equity shares No.of Shares inLacs  No.of Shares in Laca
At the begmning of the year 15.,34.988 15.33 15.34,988 15.35
Add ' Issued during the year - - - -
Outstanding at the end af the vear 15.34.988 15.35 15,34, 988 15.35

b. Terms/Rights atinched to shares
The company have only one class of equity shares hoaving Par value of * 10 per ahare. Esch bolder of Equity shares ia
entitled to one vote per share. The Company declares and pays dividend in Indian Rupees, Tho Dividend proposed by
Directors is subject to the approval of shareholders in the ensuing Annusl General Meetmg.

In the event of liguidation of the company the holders of equity shares will be entitled to receive remaititig assets of the
company after payment of all preferenaal dues, The distribution will be in proportion to the number of equity shares held by

the shareholder.

. Detsils of Shareholding of more than 5%

31-Mar-24 31-Mar-23
Particular "lﬁt::lmtn No. of Shares *tl::l:':.:.h No. of Sharea
Equity shares of ~ 10/- cach fully paid
SMS Envocare Limited B4 45 12.96,240 B4, 45% 12,96,240
Butibori Manufaturers Association 14.90% 2,28 748 14.90% 228,748
' i d by H Com
31-Mur-24 31—!!.!—!5_
Particular %tt“;':‘“ No, of Shares "‘;‘“ﬁ:‘_" No. of Shares
Equity shares of ~ 10/- each fully paid
SMS Envecare Limited Hd.45% 12.96.240 B4 45% 12,596,240
£, Details of Bhareholding of Promoters in the company as under:
Promoter Name FY 2023-24 FY 2022-23 il
No.of Shares | % af Total % Change | No.of Sharcs | % of Totul % Change
Bhares During the Shares During the
yoar year
SMS Envocare Limited 132,94 240 54 45% 0.00% 12,586,240 B4 45% 0.0 %
Butibori Manufarurers Asgaclation 2,28 748 14.90% 0, 0™, 2 A8 748 14 90% 4] CH}D\E,
Mr. Anand Sanchet 3,000 0 20%, 0.00% 3,000 0205 .00
Mr. Ajay Sancheti 3,000 0.20% 0.00% 3,000 0,308 0 (%
Mr. Akshay S8ancheti 2 000 0,13% 0, 00"%s 2,000 (1.13% 01,00
Mr. Paramveer Sancheti 2,000 0, 13% 0,00% 2,000 0.13% 0,005
Taotal 15,34, 988 10e0 . Do D.EEH"- 15,34,988 100,007 0.00%
As ut As ut
31-Mur-24 A1-Mar-23
1 in Laes 1 in Luca
15) Other Equity :
| Retuined Earnings :
Balance as at beginning of reporang peniod 18B.66 208 .57
Less  Interim Dividend Decleared - B4 42
Restated Halance as at beginning of reporting peviod 18B 66 124,14
Ad Prafit for the year 28,35 B 53
Balance as at end of reporung period AT T Total [ij: _ 217.01 188.66
A el AN,
ll. w4 1\\‘ 3N
=/ Wik
#;:.-'( F.RNo. ) “_E\
\\ﬁ 1106w |5
A f=F

A o/
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Notes to financinl statements for the period ended 31st March 2024

il Dther Comprehensive Incoms :
Halance as at bepnnimg of reportung period
Add - Other Comprehensive Income during the year

Total [ii) :
Total [i+ii)
16] Non Current Boprowings -
Secured Term Loan
Bank of Baroda
Total =
17) Provislons for employes benefits
Provision for Graricy
Provision for Leave Encashments
Total :
18] Current Borrowings
Current Maturity of Long term debt
Bank of Baroda
Loan Repayablc on demand
Secured Cash Credit
Tatal :

Bank of Barods - Sanction loan of Bs 11 00 Lacs
Secured by hypothication of existing plant and mechmery, electrifiction  furmiture and fixture, equipments etc. Further,
the lnan is guranteed by the corporate guarantee of SMS Envocare Limited. The term loan s repaysble in 36 manthly
tnstallments of principle of Bs 30,555.55/+- each commence [rom July 20321 Interest is poyable on monthly basis of
interest @ 7.25% p.is The period of maturity wort balence sheet date is 39 month fincluding 3 month memoretiom
perind), Further, the lnan is guranteed by the corporate guarantes of SMS Envocire Limited

19) Trade Payuhles :
[Drie to Micro & Small Enterprizes
Reloted Party
Oihier
Cue to related parties
Cthers
Other (Disputed)*

MNote:-
*Diuring the vear, the company has received additional electrioty demand of
RE.42.93 lacs.

Note: -
DUES TO MICRO AND SMALL ENTERPRISES

As st As at
31-Muar-34 3]l-Mar-23
in Lacs " in Lacs
237 2.34
0.44 0.03
Z.81 2.37
219.82 191.03
1.43
- 1.22
0.ar 047
044 0.21
081 0.67
0.92 aa7
3b.64 =
3T7.56 3.67

- 108,00
0.69 -
18.28 1.23
10.85 5034
42.93 .
T2.75 159.57

The Company hias certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Acy, 2006

MSMED Act). The disclosiure purstant to the said MSMED Act are as follows
1] the principal amount remaining unpad to any supplier ar the end of pach Bccouning year,
2] the interest due on the principal amount remaining unpaid to any suppher at the end of

each accounting year

3| Principal smounts paid 1o suppliers registered under the MSMED Act, heyond the
appointed

&

Imterest pasd, under Secton 16 of MSMED Act, to suppliers registered under the MSMED
Act, bevand the appointed day during the vear

@

[mterest due and payable for the period delay in making payment beyond the appointed day
during the year, other than those specifed under MSMED Act

&) the amount of interest acerued and remaming unpaid at the end of each uecownting vear,

7] the amount of further interes! remarng due snd payable even in the succeeding years,

0.69

005
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As at 31st March 2024 lesathanl| | pure | 23 years (Morethamd] ...,

1] |Durstanding dues to MSME 059 0.10 - Iﬂ- 0659

2| |Others 2885 0.05 .04 .18 2913

3] |Others[Dispiited) 42.63 - - - 4263

Total 73.37 0.15 | 0. 018 T2.75

Less than 1 More than 3
at 3 2033 Year 1-2years | 2-3 years you Tatal

1] Dutlta.ndgﬂ&ucn w MEME - - - - -

2] |Others 158.57 158.57 |

Total 159,57 - - - 159.57

Aa at As at
31-Mar-24 31-Mar-23
1 in Lacs 1 in Lacs
20} Other Current Financial Liabilities ;
Security Deposilt from Related Pariy (rom members in Industry)-

Butihon Manufactunng Asseciamon” 18.61 1861
Refundable to Customer 0.65 0.03
Salary Payable 0.32 025
Bonus Payzhle 0.06 0.06
Sludge Disposal Charges payable - 6401
[nterest overdue on MSME 0.05
Expenses Payahle L 4,23

Total : 24.85 87.35
‘Note - Subject 1o confirmation
21) Other Current Liabilities ;
Stetutory Dhies payable:

Providend Fund 004 0

Tax Deducted ar Source 1.12 1.53

Goods and Service Tax Pavibile 004 0.20

Profession Tax payahle 0.00 Q.00

Tatal : 1.21 1.97
23| Provisions
a. For Employee Benefit
Provision for Gratuity 01.06 0.0
Provizion for Leave Encashment 0.03 -
Total : 0.09 0.08




BUTIBORI CETP PRIVATE LIMITED
Notes to financial statements for the period ended 318t March 2024

23) Revenue from Operations :

Efffuent Treatement Services

24) Other Income :

Inierest Income on
Security depaosit given for uulity
Fixed Deposits with Dena Bank
Sundry Balance wntten back
Crthers Receipts

Profit on disposal of property, plantl & eguipment

Interest on income tax Refund

25) Direct nes

Consultancy Charges

Eleetricity Charges®

Repairs & Mamntenance - P & M
Plant & Machinery Hire Charges
Labour Charges

Waste hsposal Charges

Sample Testing And Analysis Charges
Transportsbon Charges
Consumption of stores and spares
Momitoring Expenses

Loading And Unloading Of Waste
Plant License & Permits Expenses
ETO Charges

Water Charges

Testing And Certification

Mote:

*Dunng the year, the company has received additional electricity demand

of Rs. 42.93 lacs.

26) Employee benefit expenses ;

Salaries and Wages
Salaries and Wages
Bonus
Leave Encashment
Gratuity expenses’

Contribution (o provident and other funds

Workmen and Staff Wellare Expenses

Nm;-_

Total :

Year ended Yenr ended
31-Mar-24 31-Mar-23
¥ in Lacs iin Lacs
553.35 57683
553.35 576.83
1.25 0.23
060 043
. 30.29
- 0.04
. 0.02
008 .
1.94 31.00
300,02 317.83
B340 74.11
.10 34.30
2040 .
b 3 28.51
10,92 11.53
462 440
b33 4.38
2,56 2.62
{1 BO 080
0.52 0.535
0.6 0.36
013 0.12
0,38 0.0g
.05 .08
460.60 47967
4.80 3.57
0.12 0.13
0.25 02}
0.49 0.10
567 4.00
024 0.29
.54 0,40
6.29 4.68

*  Binee the Gratuity is unfunded the same is clubbed under head Salanes & Wages as
per the guidance note on Division-11 INDAS of Schedule 111 to the companies act, 2013,

27) Finance Cost :

Interest on Secured Cash Credit
Interest on Secured Term Loan
Intecest on Statutory Ducs
Interest on MSME Overdue

Total : -

1.17 1.21
30 0.35
0,13 0.2l
0105 =

1.65 1.98




BUTIBORI CETP PRIVATE LIMITED

Notes to financial statements for the period ended 31ist March 2024

28) Depreciation and Amortization Expenses:
Depreciation of tangible assets

20} Other Expenses :
Professional Expenses
Sundry Balance written Off
Patrolloling Expenses
Service Tax Expenses
Security Expenses
Insurance
Advertising and sales promoton
Payment Lo Auditar
Legal Fees
Travelling Expenses
Corporate Social Responsibility
Office cxpenses
Membership & Subscription
Bank Charges
Telephone and lnteriiel Expenses
Professiongl Tax - Company
Cantcen Expense
Loss on disposal of property, plant & egquipment
ROC Charges
Rent-Huilding

Year ended Year ended
31-Mar-24 d1-Mar-23
¥Tin Lacs ¥ in Lacs

1ih.18 12.73
Total : 10.18 12.73
19.19 7.62
6.30 .
3.36 308
- 277
408 208
1.43 1.30
I.15 1.1
0.99 0,99
138 068
.20 0.64
0.1s D45
.14 0.35
b3 016
(142 0.18
15 010
0.03 0.03
AN H
(.00 -
.09 *
.91 -
Totel : 38.13 21.43




BUTIBORI CETP PRIVATE LIMITED
Notes to financial sistements

A] Contingent Liability

Claims against the company net acknowledged as debt
B] Commitments

g Revenue Commitments
b, Capital Commitments
€} Contingent asscts

31) Payment to Anditors:

At fee (Excluding Taxes)

32) Related Party Disclosures, as required in terms of “IND [AS] 24 are given below :

L

Eela ps [Related
{n] Helding company
SMS Envocare Lud

{b) Key Management Personnecl

1. Ranjit Bhatnagar Director
2. Narhan Mendhekar Director
[c) Others

Butibori CETE Pvt Lid

SMS Warer Orsce Enviroprotect P Lid
SMS Wulu] CETP Pt Lid

Envotech Waste Management Lid
Enviroprotect Waste Management Lud
SMS Greentech Pyt Lid

Ponda Envocare Lid

Maharashtra Envire Power Limited
SMS Envoclean P Lid.

SME Water Grace BMW Fvr. Lid

" in Lacs
31-Mar-24 31-Mar-23
- 0.a7
- 047
0.99 .57
Taral : {).99 .94
d by the and relied u the auditors

Ultimate Holding Ca.
SMS Lid

Joimt Ventures of Ultimate Holding Co,

4ME Infrastructure Lid, & 12 Thakhker Construction Pyt Led.
JV

Shaktikumar M, Sancheit Lid. & 5 N Thakkar Consiruction
Pwi, Litd. JV

Sanbro Corporation

Suket- SMSEIL (V]

SRRCIFL- SMSL (V)

Western Integrated Waste Management Facility Pyt Lic SRRCIPL- SMSL (TV]-Mahbubnagar

Subsidiary of Ultimate Holding Co.
SM3 Mine Developers Py, Lid.
Spark Mall end Parking Pvt_ Lid
SMS Taxi Cabs Pvt. Ltd,

SMS Infolink Pve, Lid,

SMS Tolls And Develapers Lid.

SMS Vidyar Pyt Lid,

BMS5-AABS India Tollways Private Limated

PT. BME Minerals International

SMS Mining Limiterd

Ayodhye Gorekhpur SMS Tolls Pve, Lid
BMEL Ketkdi MDO Project Limited

SME Waste Management P Lid,

PT. SMS Mines Indonesia

SMS Hazurdous Waste Managemen: Pyt Led

Associates of Ultimate Holding Co.
RCCL Infrastructure Lid.
SM3 AAMW Tollways Pyt Lid

SMSL-MBPL JV Durg package-A

SMIIL KTCO |JV)

Bhartiva SMSIL 1V)

SMS Infrastructure Lid. Shreenath Enterprises-J. V.
AGIFL-SMSIL (V)

G5] Enva Lad, [n consortium with SMS Infrastcucture Lid
SMS Infrastructure LAd - Aart Infra-Projects Pet. Ltd. JV.
SMSIL-MBPL-BRAPL LIV]

ODCL-SMSIL LIV )

SMSL-SEECIPL (JV)

SMSIL-MBFL [JV]

Meghe SM3 Health Saences Consortivm (Spe)
SRECIPL-SMSL-BERKEM [JV]

Individuals having Significant Influence & their
Enterpricses

Ajav S3anchen

Anand Sanchet

Paramveer Sanchetl

Akshiayv Sancheti

San Finance Corporation | Partmerahip Firm)



BUTIBORI CETP PRIVATE LIMITED
Notes to financial statements

il Transactlons carcied out with Related Party

" in Lacs
Nature of Transactions Year Ended Referred in [a] | Referred in ([b) Referred in [c)
N 2023-24 - . 2473
Sale of Material & Services - T
Purchases of Material & 2023-24 0,84
Services 2022-23 27.24
2023-24 -
Remuneration 2022-23 -
. 2023-24 -
P
Dividend Paid 2023.25 358
2023-24 -
Charges Hecovered !ﬂﬂﬂniﬂ T,
2023-24 -
Charges Remmbursed Pt T
2023-24 -
Loans Accepted Fr Ty -
2023-24 -
Loans Repaitd 55 =
2023-24
Other Transaction Received 203353 E
e 2023-24
Other Transaction Hepald oS s =
Outstandimg Balances 2023-24 180.80
mcluded 1n asiels 2022-23 - 185.30
Dutstanding Balances inclued 2023-24 - 19.36
m liahilites 2022-23 19.82
33) Employee Bencfit Obligations :
1) Gratuity Obligation
A. Amount recognised in the Balance Sheet “in Lacs
Particul As at 31st As at 31st March,
March, 2024 2023
Present Value of Benefit Obligation 0.44 0.54
Fair value of plan assets = -
Funded Status (Surplus/ [Deficit)) : -
Net Liahility /|Asset] Recognized in the Balance Bheet 044 0.54
B. Movemenis in plan assets and plan Habilities
There are no plon asseis & linbilities since the obligation is not funded
C. Amount recognised in the Statement of Profit and Loss as Employes Benefit Expenses
" in Lacs
Year Ended Year Ended
Hailiiine 31.Mar.24 31-Mar-23
Service Cost 0.06 0.07
Net Interest Cosi 0.07 0.03
Net impuct on the Profit | (Loss| before tax 0.13 010
Aszet/ (Liabilities] recognised in Balance Sheet
Actuarial [Gainsg|/Losses on Obligation For the Pernod
Return oo Plan Assets; Excluding Interest Income
Wet (Income)/Expense For the Penod Recognbeed in 0OC]
D. Amount recognised in the Statement of Profit and Loss as Other Comprehensive Incame
" {n Lacs
Partieul Year Ended Year Endeod
e 31-Mar-24 31-Mar-23
Actuarial (gain) /loss on lishlities | {£.59) [0 (4]
Net income [ for the TECD in OCI [0.59) [0, 04

E. Changes in present value of Obligations

“in Lacs




BUTIBORI CETF PRIVATE LIMITED
Notes to financial statements

As at 31st As ut 31st March,

Changes in present value of Obligations Murch, 2024 2023

GEinE of defined benefit nb.llﬁnucmu. 054 048

Liability transfe In/[Cut] 0,36

Service cost 01,06 £.07

Inlerest cost 0.07 (.02

Benefit paid

Actugrial (Oaing / loss on totsl hebibines (059 (5.0

- dile to change in financial assumprions [[3.032] {0.02)

- due 1o change in demographic essumptions - -

- due to experience vatance |0.03] {0.02)

Closing of defimed benefit obligation 0.44 0.54
F. Assumptions

The assumptions under Ind AS 1% are set by reference to market conditions at the valuation date. The significant
aciuanal assumptions were a5 follows:

| Particulars 31-Mar-24 31-Mur-23
Expected Relurn on Flan Asdets N.A N.A
Rate of Discounting T.1.3% T.35%
Rate of Salary Increase B, 00% 85.00%,
Withdrawal rate 14.73% 14, 7a%
Martality Rate During Employmernt 100% of 1ALM [2012-14)
Muortality Rate After Employment M.A

G. Bensitivity Analysin
The sensaitvity of the defined benefin obligation to changes in the weighted key assumptions are:

" In Lacs
Particulars 31-Mur-24 [mpact absalnte | Impact %
Rase liahdlity .44 =
Inerease Discount Bate by 0 50% 1,42 [0L0O1) -2, T%
Decrease Discount Rate by .50% 0.45 0.0l 2.58%
Increase Salary Inflaton by 1.00% .46 0.03 5.83%
Decrease Salary Inflation by 1.00% 4l [0.0:2) =5,25%
Increase Withdrawel Rate by 1.00% .43 (.0 <1,.37%
Decrease Withdrawal Rate by 1.00% 0,45 0.01 1.55%
Nate =

1} The base Hability is calculated @t discount rate 'of 713 % per annum and salary inflstion rate of B.00 % per
anntum for all fulure years.

2y Ligbilities are very sensitive o salary escalanon rate, discount rate & withdrawal rate

3} Liabilities are very less sensitive due to change In mortality assumptions. Henoe, sensitivities due
to change in mortelity are ighored.

H. The defined benefit obligations shall mature after year end 31st Mareh, 2023 as follows:

" in Lacs
Projected Bencfit Obligation Payable in future Years from the date 31-Mar-24 31-Mar-23
of repoarting
151 Following Year 0.08 0.08
2nd Fallpwing Year 0.06 0.07
3rd Following Year .05 0.07
4th Following Year 0.05 0.06
Sth Following Year 0.04 0,08
After 5th vear 047 (.59
34 ment and es -

The Company's principal financial Habilities comprise leans and borcowings, rade and other payables and financial
guarantes contracts. The main purpose of these financial liabilities is te fingnee the Company’s operalions and (o
provide guarsniees (o suppert its gperations. The Company’s principal financal assets include loans, trade and other
receivables, current investment and cash and cosh egquivalents that denve directly from its operations, The Company is
exposed o market risk, credit risk and lguidity risk. The Company’s senior management oversees the management of
these risks, The Company's senior management ensures that Gnancial nsk activitles are governed by appropriate
policies and procedures and that finanoal risks are dentified, measired and managed in accordance with the
Company's policies and risk objectives. The semoor management reviews and agrees policies for managing each of these
risks, which are summansed below:




BUTIBORI CETF PRIVATE LIMITED
Notes to financial statements
i] Market risl :-
Marker risk 15 the nak that the fmr value of future cash flows of & financial msrument will fuctuate because of
changes in market prices, Market risk comprises three ypes of risk: interest rate sk, currency risk and other price
risk, such as equity price risk and commodity risk. Financial instruments affected by market risk ingude ioans and
borrowings, deposits etc.
1} Interest Rate Risk:-
Interest rate risk is the risk that the future cash fows with respect (o interest payments on borrowmgs will
fluctuate because of changes in market interest rates. The Company's exposice to the nsk of changes in market
interest rates relates primarily to the Campany's long-term debt obligations with floating imterest rates, however the
compiny does not have any long-term debe ohligation with foating interesr rates.

2) Foreign Currency Risk :-
The company does not have any foreign currency risk exposure.
3] Other Price Risk :-
The company has nol made any InveSUmMent m equity securities hence no exposure
i) Credit Risk :

Credit risk is the risk that the counterparty will not meet 18 obligations under a fmanciel instrament or o custamer
contract, leading to & financial Joss, The Company is exposed to credit osk (rom ils operaung activities |prmarily
trade recelvables and Financiel Guarantees]. The trade recelvable includes receivables from PSU's, further the
company expecis the recovery of afl the receivable,

4} Trade Reccivables:-

" In Lacs
As at 31st Az at 31st March,
March, 2024 2023
1 -9 days past due 100.61 i 52
91 to 1B0 days past due 378 4020
Maore than 1B0 days past due 61.55 4848
Total 1565.95 183.20
b} Finanecial Guarsotees
As at 31st As at 31st March,
Fa o March, 2024 2023
Hank Guarantices 2547 2547

i) Liquidity Risk :

The Company monitors its risk of a shortnge of funds using a hiquidity planning teol. The Company’s objective is to
maintain 3 balance between continuity of funding and Aexibility through the use of cash credil facility and bank loans,
Liquidity sk is defined as the risk that the Company will ot be able to settle or meet its obligations on tme or &t a
reasonable price. The Company's corporate reasury depariment is responsible for liquidity, funding as well -as
seitiement management. In addition; processes and policies related to such risks are averseen by senior management

i} Mstusity Pittera of horrowings _in Lacs
[As at 31st Murch, 2024 0-1 Years 1-5 years | Beyond 5 years Total
Lang Term borrowings jincluding 0.92 B ' 099
Current Maturity of Long term
Debr)
Short Term Borrowlngs 3664 . = A6.64
Total 37,56 - - 37.56
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As at 31st Murch, 2023 0-1 Years 1-5 years Beyond 5 years Total
Lafig Term borrowings (lncluding 167 1.2 . 4 89
Current Maturity of Long term
Diebi)
Short Term Borrowings - - - -
Total 3.67 ] 4.8%9
i} Maturity Patterns of Other Finaneial Linhilities
“in Lacs
Ax at 31st March, 2024 & months or less | 6-12 months Beyond 12 Total
months
Trade pavables 74.75 T2.75
Other Financial Lishility 24.85 - 24 .85
Total 97.60 - - 97.60
As at 31st March, 2023 6 months or less | 6-12 months Beyond 12 Total
months
Trade pavables 159.57 - 159,57
Other Financial Linbility B7.35 = . B7.35
Total 246.91 - * 246.91

35) Capital Management

For the purpose of the company's capital management, capital mcludes issued equity capitsl, armbutable to the equity
holders of the holding company. The primary objective of the company capital management is bo maxmize the

sharcholder value

The company man&ges its capital structure and makes adjusiments in light of changes in economic conditions and the
requirements of the financal covetiants

The Company monitors capitel using a geanng retio, which is net debt divided by total capital plus net debt. The
Cotnpany includes within net debt, Loan obligation, trade and other pavables and less cash and rash equivalents.

“in Lacs
As at 3lst As at 31st March,
i March, 2024 2023
Hmﬁ&a 37.56 4 8549
Trade pavables T2.75 159.57
Other payables 24.8B5 #7.35
Less: cash and eash equivalents 0.17 10628
Net debt 134.99 145.52
Equity] 373.32 344.53
Capital and net debt 50831 4590.05
Giearing Ratio 26.50% 25.69%
36| Begment Reporting :-

In arccordance with Accounting Standard Ind As 108 Operating Segment *, the company's business activity falls within
& single segment viz, " Waste water trestment Services”, and the services are rendered in the domestic market hence
disclosure requirement of IND AS 108 "Operating Segments”, issued by the Indian Institute of Chartered Accountanis

of India is nor applicable.

37) Earnings Per Bhare:

MNet Profit available for Equity Shareholders as per statement of profit and
|oes hefore other comprehensive meome

Net profit for calenlation of basic and diluted EPS
Wrighted average number of equity shares in calculating basic EFS
Weighted average number of equity shares in celoulating diluted EPS

Earnings per equity share:
Hasic
Diluted

"in Lacs

31-Mar-24 31-Mar-23
3815 64, 52
28,35 04.52
15,34, 988 15,34 988
1.5.34 988 15,34 4988
1.85% 3 20

1.B5 4.20
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38) Fair valuc measurcment
The fair values of the financial assets and linbilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liguidation sale,
The fo 1 i we io estimate the fair values:

l] Fair value of current assets which ineudes loans given, cash and cash equivalents, other bank balances and other
financial assets approximate their carrving amounts largely due to short term maturities of these instruments.

2] Financial instroments with fived and variable interest rates are evalusted by the Company based on parameters
such as interest rates and individual credin worthiness of the counterparty. Based on this evaluation, allowances are
taken to account for expected losses of these receivables. Accordimgly, fair value of such instruments 1s not matenally
different from their carrying amounts,

The Company uses the following hierarchy for determining and disclosing the (ar value of financial instruments by

valuation technigue:
Level 1:

Quoted [unadjusted) prices in active markets for identical assets or labilines.

Level 2;

Other techoigues for which major inputs which have a significant effect on the recorded f(air value are observable,

cither directly or indirectly.

Level 3: -

Techmiques which use inputs that have a significant effect on the recorded fair value that are not based on
observable market data (Unobservable input datal.

" in Lacs
Financial Assets .3 through | Fair Value | Carried at
Linbilitles as at 31st Honm Profit & through | amortised Total
March, 2024 Current Current Total Loss OCI Cost Amount
Finacial Assests =
Loans - 180.41 180,41 - 180.41 180,41
Other Financial Assets 29.15 1.40 23.55 - 23.55 23.55
Trade Receivahle - 165.95 165.95 - - 165.95 165.895
Cash & cash Equivalents - 0.17 0.17 - - 0.17 0,17
Other Hank Balancees - a.16 016 - 9. 16 9.16
Total 22.15 357.09 379.24 - - 379.24 379.34
Financial Liabilities
Borrowings - 37.36 a7.00 - - 37.0b 37.50
Cither Fianacial Liabilities 1.21 1.21 - 1.21 1.21
Trade payvables 7272 T2.75 - 72.75 72.75
Total - 111.52 111.52 - - 111.52 111.52
Financial Assets & through | Fair Value | Carried at
Liabilitles as at 3lst Non Profit & through | amortised Total
March, 2023 Current Current Total Loss OCI Cost Amount
Finacial Assests
Loans - 180.41 18041 18041 150,41
Other Finanoal Assets T8 1.40 0,18 - - 9.18 9,18
Trade Receivabile - 183.20 183.20 B 183.20 183.20
Cash & cash Equivalents 106,28 10628 - - 106.28 106.28
Other Bank Balancees - B.62 8.62 - i 8.62 B.62
Total T7.78 479,92 487.70 - - 487.70 487.7T0
Financial Liabilities
Burruwings_ 1.22 367 4. HO - 4.89 4.89
Other Fianacial Laamlites B7.35 87.35 = - 87.35 B7.35
Trade payables 159.57 159.57 - - 158.57 159.57
Total 1.22 250.58 251.80 - - 251.80 251.80
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Notes to financlal statements for the year ended 31st March 2024

39 The following are analytical ratio for the year
sl. Particular Numerator | Denominator | Current | Previouns W Reason for Variance
No. Period Period | Variance
ja) |Current Ratio 392 27 136,346 2.87 197 46:25% |Increase in Current ratio is due to payment made
Current Assets / Current Liabilities) to Trade Payables.
(b |Debt-Equity Ratio 37.56 A73.32 .10 0,01 | 608,93% Debt-Equity Ratio increased due to increase in
[Total Debt / Total Equity] outstanding balance of CC Account,
] |Debt Service Coverage Eatio 46.29 A.6Y 12.62 24.53 -48.56% .
o (EBITDA & Non ::a:E Ttems / Total Installment it o dossbasy i ERITDA
(d] |Return on Equity Ratio (%) 28.35 358.93 (.08 018 | =10.30%
[Net Income [ Shareholder Equity]
(e} |Inventory lurmover ratio NA MNA NA Na NA
(Cost of goods sold / Average inventory)
I} |Trade Receivables turnover ratio 553.35 174.57 .17 59| -1LE67
(Net sales [ Average accounts receivable)
lg] |Trade payables turnover ratio 2.07 116.16 0.02 0.03 | -33.34%|Due to increase in average Trade Pavables during
{Net purchase / Average accounts payable) the year.
{h) |Net capital turnover ratio 553.35 255.81 2.16 2.37 -8,60"0
(Ner Sales / Working Capital)
(il |Met profit ratio {%o} 2B.35 553.35 0.05 0.11 -6.05%
{Profit After Tax / Value of Sales & Services)
ji |Return on Capital employed (%) 48.61 A50.55 0.14 0.35] -21.25%
(EBIT & Exceptional Item [ (Total Assets - Current
Linbility)
(Kl |Retrn on investment [l MA NA NA NA WA

(Net Profit / Total Investment)
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39) A reconciliation of the income tax expenses to the amount computed by applying the statutory income tax rate to
thie profit before income tanes |s summarized balow:

" in Lacs

31-Mar-24 31-Mar-23
Tax Expense:
Profit Before Tax A543 8B7.34
Other comprehensive income before tax 3,59 [0, 014
Total comprehensive income before tax 39.03 B87.38
Indian Statutory Income Tax Rate 26.00%% 26, 00%
Expected Income Tax Expenses 115 2273
Tux Effect of adjustments to reconcile expected Income Tax Expenscs
Tax Effect of Non Deductible expenses 009 .12
Tax Effiect of Deductions under 801A - .
Difference in WDV As Per ITR & Deferred Tax Wocking leREli]] -
Banus payvable considered as allowable expenditure in ITR . =
Other adjustments -
Total income tax expense recognised in Profit & Loss 10,24 22 84
Tax on normal incame recognised in profit and [oss 10.08 22,81
Tax on other comprehensive incame recognised in profic and loss 0,15 001
Total tax recognised in profit and loss 10.24 22.854

40| Party Balances are subject tn Confirmation and the balances shown under Trade Receivable, Trade Payable, Loans &
Advances have approximately the same realisable value as shown in the financials

41) Compuny is-not required to spent on CER Expenditure &8s the company s not qualified for any of the following eritevia
stipulated per provision of section 135 of the Companies Aot
a. net worth of er more than five hundred crores repees or
b. turnover of one thousand crores rupees o more
o, net profit of rupees five crove or more dunng any preceding three financial vear

#2) Previous year's fipares have been regrouped /recasted, wherever necessary,

FOR V. K. BSURANA & CO For gnd on beball of the Board of Directors of

Chartered Accountants BUTIBORI CETP PRIVATE LIMITED

Firm Registration No. :110634W CIN : m4mmw/

LK - RANJIT n!u% nnmm MENDHEHAR
Ditector Director

F R (OMN:07031610) [BIN:09770724)




