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INDEPENDENT AUDITOR'S REPORT

To the Members of Enviroprotect Waste Management Limited
Report on the Audit of the Financial Statements

Opinion

\We have audited the accompanying financial statements of Enviroprotect Waste Management
Limited (‘the Company"), which comprise the balance sheet as al 31sl March 2024, and the
statement of profit and loss (including other comprehensive income), the statement of changes
in equity and the statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
infarmation. (hereinafter referred to as “the financial statements’)

In our opinion and to the best of our information and according to the explanations given to us,
ihe aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Act read with the Comparies
(Indian Accounting Standards) Rules, 2015, as amended ("lnd AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,2024,
and loss (including other comprehensive income), changes in equity and its cash flows for the
year ended on thal date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards on Auditing are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the financial statement,
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Company's annual report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is o read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears lo be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to reporl in this regard.

Responsibilities of Management and Those Charged with Governance for Financial
Statemenls

The accompanying financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matiers stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprahensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other iregularities; selection and application of
appropriate accounting policies. making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due lo fraud or erraor.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concerm basis of accounting unless the Board of Directors
either intends to liquidate the Campany or lo cease operations, or has no realistic alternative but
io do so

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, bul is not a
guarantee that an audit conducted in accordance with SAS will always detect a matenal
misstatement when il exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143{10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audil. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting @ material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

-« Obtain an understanding of internal financial controls relevant to the audit in order 1o design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adeguate
internal financial controls system with reference to financial statement in place and the
operating effectiveness of such contrels.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exists
related lo events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncenainty exfists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up lo the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financlal stalements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i} to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

1 As required by Section 143(3) of the Act, based on our audit we report that;

{a) We have sought and obtained all the information and explanations which 1o the best of
our knowledge and belief were necessary for the purposes of our audit,

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The financial statements dealt with by this Report are in agreement with the books of
account,

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act,

(e) On the basis of the wrilten representations received from the direclors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164{2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A" wherein we have expressed unmodified opinion.

(@)

With respect to the other matiers to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audil and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable lnsses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

. (&) The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities Identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalfl of the Ultimate Beneficlaries,

(B) The Management has represented, that, to the best of its knowledge and belief,
no funds have peen received by the Company from any personis) or entity(ies),
Including foreign entities (‘the Funding Parties'), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

{c) Based on such audil procedures performed as considered reascnable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clauses (a) and (b) above
contain any material misstatement,
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v. The Company has not declared or paid any dividend during the year ended 31 March
2024

vi Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account for the year ended 31 March
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in (he software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 20714 on preservation of audit trail as per the statutory requirements for record
relention is not applicable for the financial year ended 31st March, 2024.

{h) Based on our audit, we report that the Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under section 197(16) of
the Act is not applicable.

2 As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Gavernment of India in terms of section 143(11) of the Act, we give in the
"Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable

Eor V. K. Surana & Co.
Charterad Accountants
Firm Reg No.110634W

Cp%ani

Fartner
Membership Mo, 168192
MNagpur, August 72024

UDIN: 24]48 /92 Rke2RLIZTO
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“Annexure A" referred to in Paragraph -1(f) of our report of even date to the members of
ENVIROPROTECT WASTE MANAGEMENT LIMITED on the Accounts for the year ended
31* March 2024.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statement over financial
reporting of ENVIROPROTECT WASTE MANAGEMENT LIMITED (‘the Company") as of March
31, 2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are respansible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Contrals over Financial Reporting issued by the Instilute of
Chartered Accountants of India. These responsibilittes include the design, implementation and
maintenance of adequate internal financial controls thal were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence lo company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note') and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and. both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audil evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls aver financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and lesting and evaluating the design and operating effectiveness of internal control based
on the assessed nsk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the refiability of financial reporting and the preparation of
financial statements for external purpeses in accordance with generally accepted accounting
principles. A company's internal financial contral over financial reporting includes those policies
and procedures that (1) pertain lo the maintenance of records thal, in reasonable detail
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary 1o permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directore of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposilion of the company's
assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper ma nagement override of controls, material misstatements
due to error or fraud may oceur and not be detected Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become Inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate
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Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting issued by the
Institute of Chartered Accountants of India.

For V. K. Surana & Co.

Chartered Accountants

Firm Reg No. 1106340
l "

CA. Suresh Galani
Fartner

Membership No. 168182
Nagpur, August7,2024

UDIN: 24168192 Bk c2 AC.390
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Annexure B to the Independent auditor’s report referred to in paragraph 2 of even date to
the financial statements of Enviroprotect Waste Management Limited for the year ended
March 31, 2024:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order”}, in terms of section 143{11) of the Companies
Act, 2013,

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

lit)

V)

The Company does not have any property, plant and equipment, intangible assets, right
of use assets or investment property and accordingly, reporting under clause 3{i) of the
Companies (Audilor's Report) Order, 2020 (hereinafter referred to as ‘the Order') is not
applicable to the Company.

{a) The Company does nat hold any inventory. Accordingly, reporting under clause 3(i)(a)
of the Order is not applicable to the Company.

(b) The Company has not been sanclioned working capital limits in excess of five crore
rupees by banks or financial institutions on the basis of security of currenl assets at any
point of time during the year, Accordingly, reporting under clause 3(ii){b) of the Order is
not applicable lo the Company.

The Company has not made any investment in, provided any guaraniee or securty or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year
Accordingly, reporting under clause 3(iil} of the Order is not applicable to the Comparny.

The Company has not entered into any transaction covered under sections 185 and 186
of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there are no amounis which have been
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.
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wi)

vii)

viii)

i)

xl)

a)

b)

The Central Government has nol specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company's products/ services / business
activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given lo us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ state insurance, income-lax, sales-ax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undispuled amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred to In subclause (a) above that have not been deposited with the appropriate
authorilies on account of any dispute.

According 1o the information and explanations given o us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961} which have not been previously recorded in the
books of accounts.

According to the information and explanations given to us, the Company does not have
any loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix)
of the Order is nol applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x){a) of the Order is not applicable to the Company.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally)
convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of
the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed
or reported during the period covered by our audit.
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®ii)

xiir)

®iv)

xv)

%)

xvii)

(b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the
period covered by our audit

{c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to i,
Accordingly, reporting under clause 3(xii) of the Order is not applicable lo the Company.

In our opinion and according to the information and explanations given to us. all
transactions entered into by the Company, with the related parties are in compliance with
section 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements etc.. as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified in Companies (Indian Accounling Standards)
Rules 2015 as prescrived under section 133 of the Act Further, according to the
information and explanations given to us, the Company is not required to constitute an
audit cornmittee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

According to the information and explanation given to us, the Company has not entered
irto any nor-cash transactions with its directors or persons connected with its directors
and accordingly, reporting under clause 3(xv) of the Order with respect to compliance with
the provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and () of the Order
are not applicable to the Company.

The Company has incurred cash losses in the current financial year and in the
immediately preceding financial years amounting to Rs. 2,156.41 hundreds and Rs.
624 38 hundreds respectively
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wviii)

Xix)

%)

¥}

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviil) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements. our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporling the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the dale
of the audit report indicating that Company is not capable of meeling its liabilities existing
al the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is nol an assurance as o the future
viability of the company, We further state thal our reporting is based on the facts up to the
date of the audit report and we neither glve any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will gel
discharged by the company as and when they fall due.

According o the information and explanations given to us, the Company does not meet
the criteria as specified under sub-section (1) of section 135 of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according, reporting
under clause 3(xx) of the Order Is not applicable fo the Company.

The reporting under clause 3({xxi) of the Order is not applicable in respect of audit of
financial Statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For V. K. Surana & Co.

Chartered Accountants
Firm Reg No.110634W

Partner

Membership No. 168192
MNagpur, August 7,2024

UDIN: 24]4.5 192 k2 e ] tg0



ENVIROPROTECT WASTE MANAGEMENT LIMITED
Balance Sheet as at 31st March 2024

Particulars
(I} ASSETS
1 Current Assets
[a) Financial Asscts
(i) Cash And Cash Equivalent
Total Current Assets
Total Asgets

(Il EQUITY AND LIABILITIES

1. Egquity
(2] Equity Share Capital
(b) Other Equity
Total Equity

2. Current Linbiiities

Financial Liabilities

fij Borrowings

{ii] Other Financial Liabilities
{1  Other Current Liabilitles
Total Current Liabilities

Total Liabilities

la)

Significant Accounting Palicies

SMS
As at As at
31-Mar-24 31-Mar-23
Note No, ¥ in Hundreds F in Hundrads

2 299 98 82.00
2499.98 82.00

299,98 82.00

3 &0,000.00 5,000.00
4 (60,042.22) (57,885 .81)
(42.22) (52,885 81]

5 - 52,500.53
& 342,20 427.68
T - a39.60
342.20 52,967.81

290,98 82.00

1

The accompanying notes are an integral part of the financial statements

As per our report of even date

FOR V. K. SURANA & CO
Chartered Accountanis
Firm Registration No. :110634W

é}a—*"
{_}.}1

CA. BURESH GALANI
Partner (M.No. 168 192)
Magpur, dated the,

07 AUG M2

16619 28BKCZ RC YR 0

UDIN : 2.4y

For and on behalf of the Board of Directors of
ENVIROFROTECT WASTE MANAGEMENT LIMITED
CIN : U90001MHZ01 1 PLC223662

/7
ASIF HUSSAIN

Drirector
(DIN:03533465)

e

SAURABH GAUTAM
Director

(DIN:06872622)



ENVIROPROTECT WASTE MANAGEMENT LIMITED
Statement of Cash Flow for the year ended 31st March 2024

o

I) Flow from Operating Activities :
Profit Before Tax

Dperating Profit Before Workang Capital Changes
Adjustments For Working Capiral Chanpes :

iDeerease|/ Increase in Provisions
(Degrease)/Increase in Other Current Financial Liabilities
[Dectease)/ Increase in Other Current Liabilities

Cash Generated From Operations :
Direct Tax Paid ] Adjusted

Net Cash Flow from/{used in) Operating Activities (1

I} Cash Flow from Investing Activities ;
[Increase) fDecrease In Loans
[lnerease)f Decrease In Fixed Asseis

Net Cash from/|used vestin tivities {1

II1) Cash Flow from Finaneing Activities :
Increase /(Decrease) In Borrowing
Increasc/ (Decrease) In Equity Share Capital
Net Cash from d in) Financing Activities (111}

Net Increase/ {Decrease) In Cash 8 Cash Eguivalents [I+1001]

Cash & Cash Equivalen 'he Beginning Of Year

Cash & Cash Equivalent At The End Of Year

SMs
Year ended Year ended
31-Mar-24 31-Mar-23
7 in Hundrads ¥ in Hundreds
(4, 156.41) |624.35)
(2,156.41) (624,38
- 0.00
(B5.48) (21.22)
[39.60) .60
[2,281,49) (B39.00)
[3,281.49) (6:39.00)
- 1,36,719.47
0,00 1,36, 719.47
(52,500.53] (1,36,020.13)
55,000 .00
2,499 .47 (1,36,020.13)
217,98 60,34
82,00 21.66
295,958 82.00

Significant Accounting Palicies
The accompanying notes are an integral part of the financial statemerts
The Cash Flow is prepared based on indirect method as per INTD AS,

As per our report on even date

FOR V. K. SURANA & CO
Chartered Accountants
{Firm Registration No. | 10634W) //'_“T_‘.‘r

CA. SURESH GALANI LT L ASIF HUSSAIN
Partner (M.No. 168 192) ’ Director
Neapgpur, dated the, uli' mj[; II]E'L (DIN:035334965)

uDIN: 241 &) 92 BRCTR L B3V

For and on behalf of the Board of Directors of
ENVIROPROTECT WASTE MANAGEMENT LIMITED
CIN : US0001 MH201 1 PLC223662

P

SAURABH GAUTAM

Director

{DIN:OBET2622)



ENVIROFROTECT WASTE MANAGEMENT LIMITED
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S5
Statement of Profit and Loss for the year ended 31st March 2024
Year ended Year ended
31-Mar-24 31-Mar-23
Particulars Note No. T in Hundrads ¥ in Hundrads
L Revenue From Operations
II. Other Income - -
III. Total Income (I+11) - -
EXPENSES :
Other Expenscs & 2,156.41 624,38
IV. Total Expense 2.156.41 624,38
V. Profit/(Loss) Before Tax (ITI-IV) (2.156.41} (624.38)
V1. Tax Expenses
Current Tax - .
Deferred Tax of carlier years . 31.44
VII. Profit/ Loss for the year (V-VI) 12,156.41) (655.82)
VIIL. Other Comprehensive Income
L Items That Will Not Be Reclassified To Profit Or Loss
Incame Tax relating to item that will not be
reclassified 1w Profit or Lass £
Il. Items That Will Be Reclussified To Profit Or Loss - -
Ineome Tax relating to item that will be
reclassificd to Profit or Loss
IX. Total Comprehensive Income For The Year (VII + VIII) 12,156.41) (655.83)
X. Earning Per Equity Share of par value of '10/- Each
Basic (1.88) {1.31)
Diluted (1.88) (1.31)

Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements

AS per our report on even date

FOR V. K. SURANA & CD
Chartered Accountants
Firm Registration No. :110634W

A

ASIF HUSSAIN
Dvirector
{DIN:03533465)

CA, SURESH GALANI ~
Partner (M.No.168192) -
Nagpur, dated the, 07 AUG 207

UDIN: 24 |6 PI92 BRLZRL)3 90

For and on behalf of the Board of Directors of
ENVIROPROTECT WASTE MANAGEMENT LIMITED
CIN : US0001MH201 1PLC223662

SAURABH GAUTAM

Director
(DIN:06872622)



ENVIROPROTECT WASTE MANAGEMENT LIMITED =
Statement of Changes in Equity for the year ended 31st March 2024
A. Equity Share Capital Note No. ¥ in Hundreds
3
As at 1st April, 2023 5.000.00
Changes in Equity Share Capital 53,000.00
As at 31st March, 2024 50,000.00
As at 1st April, 2022 5,000.00
Changes in Equity Share Capital -
As at 31st March, 2023 5,000.00
B. Other Equity 4
Reserves i Surplus ¥ in Hundreds
Other
Particulars Ratulsed Comprehensive Total
Earnings
Income
Balance as at 1st April, 2023 (57,885.81) - (57,885.81)
Profit/{Loss) for the vear (2,156.41} - (2,156.41)
Balance as at 31st March, 2024 [60,042.22) - (60,0432.23)
Balance as at 1st April, 2022 {57,229.98) |57,229.98)
Profit/ {Loss) for the year [655.82) - (655,82
Balance as at 31st March, 2023 (9,215.90)] - (57,885.81)
Significant Accounting Palicies 1
The accompanying notes are an integral part of the financial statements
A8 per our report of even daie
FOR V. K. SURANA & CO For and on behaifl of the Board of Directors of
Chartered Accountants ENVIROPROTECT WASTE MANAGEMENT LIMITED
Firm Registration No. <1 10634W CIN : US000IMH201 1PLC2236632
\ - 3
e [ FRMo =
L \' ' 41022
bb,\*-f ’
CA. SURESH GALANI ; ASIF HUSSAIN SAURABH GAUTAM
Partner (M.No.168192) Director Dhrector
Nagpur, dated the, 7 AUG 2% (DIN:03533465) (DIN:06872622)

UDIN: 24 (681928 KLZRC 1390



ENVIROPROTECT WASTE MANAGEMENT LIMITED S
Notes to financial atatemants for the year ended 31st March 2024
{All amounts are in Rupees Hundreds unless otherwise stated)

1. MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31" MARCH 2024
Il Corporate information

ENVIROPROTECT WASTE MANAGEMENT LIMITED 18 & public limited Company domiciled in India and Incorporated
ot Odth November 20011, The Company has proposed to set up Hazardous Waste facility in the state of Gujarat. | iz a
wholly owned subsidiare Company of M3 Envecare Limited, In FY 2023-24, there are no business activities

1) ara
{) Compliance with IND A8
These finuneinl statements have been prepared in accordance with the Indinn: Accounting Standards (hereinalter
refecred 1o as the ‘ind AS] as notified by Mimisiry of Corporate Affairs pursuant to Section 133 of the Companiss
Act, 2013 ('Act’} read with of the Companies (Indian Accounting Standardsi Rules, 2015 as amended and other
relevant provisions of the Act.

The accountng policies ase applied congistently to all proods presented m Financial Statements excepi where a
newly issued accounting standared ju wmitially ndopted or A revision to an existing accounting standurd requires s
uhange in the accounting policy hitherts insse

i) Historical Cost Conventions

The Financtal Statements hove been prapared on historionl cost bosis,

if) nt Ve o € ific
All assets and liabilities have been classified a8 current ar noa-cument 8s per the Company's dormal operabing
eyele {twelve months) and cther criteria set out in the Sehedule 1L to the Act.

iv) Rounding off of Amounts
All amounts diselosed in Grancial statements and notes have been rounded off 1o the neagrest hundreds as per the
requirement of Schedule 11, unless stherwise smted,

111} Use of Estimutes and Judgements

The preparation of financial statements in conformity with Tnd AS reiuires: the manegement 1o make judgments,
estimates and assumptions that affect the reported amounts of reverdes, expenses, nssets and habilities and the
diaclosure of eontingent labilities, at the end of the reporting pertlod. The estimates and judgemenis used in the
preparation of financial statements nre cantinunusty evaluated by the Company and are based on historical EXPETIEnCT
andl various other assumptions and [actors lincluding expectations of future everts] thal the Compainy believes to be
reasanable under the exising circumstances, Dilferences between actual results and estimsates ore recognized in the
perimd in which the results are known/materialized. The satd estimates nre based on the fucts and events, that existed
asat the reporting date, ar that occurred after thar date but provide additional evidence about conditions existing as at
the reporting date.

The ureas mvolving estimation of uncertainty and Judgement at the date of the financial statements, which My CEuse
a material adjiustment to the carrying ameunts of Assels and Habilities within the next financial year given helow,

) Useful lives of property, plant and equipment

b} Current Tax Payable

e Valuation of deferred tax asseis

d] Fairvalue measurement al financial instruments

e) Defined Denefit Obligation

f|  Probable eutoome of matters moluded under Contingent Linbilities

Detailed information abour each of these estimates and judgements is ineluded in relevant notes together with
infirmation about the basis of calewlation for each affected Hne item affected in financinl Statement



ENVIROFPROTECT WASTE MANAGEMENT LIMITED
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Notes te financial stutements for the ¥year ended 31st March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)

IV) Significant Accounting Policles

&)

L]

d)

g)

Property Plant and Equipment

i) Reécognition & Messurement

All iten1s of property, plant nnd equipment are stiated ot cost less depreciation and impairmvent, il any. Historical cost
includes expenditure that is dicectly artributable to the neguisition of the items,

Advunces paid owards acquisition of property plant & equipment outstanding at ench balance shieet date s classificd
as capital advances under other non current assets and the cost of asset not put to use before such date are disclosed
under = Capital work in progress™, Subsequent costs wre included in the asset’s CACTYINE amount or recognized as a
separale assel, as appropriate, only when it is probable that future economic benefita associnted with the item will Oew
to the Company and the cost of the ilem can be measured reliably. The carrying amount of any component accounted
lor as & separite asset is derccogruzed when replaced. All other repairs and maintenince are charged to the Statement
of Profit and Loss during the reporting period in which they are incurred.

The company, based un technical assessment made by technical expert and management estimate, depreciates certain
items ol building, plint and equipment aver estimated useful lives which are same #s the useful life preseribed in
Schedule U to the Companics Acl, 2013, The munagement believes that these estimated usefi) lives are realistic and
reflect fair approximation of the period over which the nssets are likely to be used.

An ivem of property, plant amd cquipment and wny significant part initially recognized is derecognized upon disposal or
when na luture econoaide benefits are expecied from its use or disposal. Any gain or loss arising on derecognition of the
asset [caleulated as the difference between the net disposal proceeds and the carrving amount of the asset) is ineluded
in the income statement when the asset is derecognized.

Investment Property

Properly that is held for long-teri rental yields or for cipital appreciation or both, and that s nor secupied by the
Company, is classified as investment property. Investmest property s measured at s cost, including related
transaction costs and whers applicable borrowing costs less depreciation and impairment if any.

le Assets 1-
Intoungible asscts are stated at cost less scoumulated amortization and sccumulated impairment losses, Cost of a non-
munetury asset acquired in exchange of noother non-monetary asset |s measared ol fdr value, Intangible assets are
amortized over thelr respective individual estimated useful He on written down value basis from the date that they are
available for use,

Inventories :-
Inventories are valued ot the cost or net realizable value whichever is lower | Cost comprise of all the cost of purchase
and other costs incdrred m bringing the inventories pressnt location aod condition,

Cash & u nts

Cash and cash equivalent m the balance sheet comprise cash at banks and on hand and Meed deposits with ariginal
maturity of three menths or less which ace subject to an insienificnnt risk of change in value.

Borrewing Costs 3-
Borrowing costs direatly attributable to the acquisition, construction or production of an asset that necessarily Ltikies @
gubstantial period of Hme to get ready lor s intended wse as part of the cost of asset, All other borrowing costs are
expensed in the pened in which they mourred, Borrowing costs consist of interest and other costs that an entity
incurs in connection with the borrewing of funds, Transaction cost in case of long term borrowings ere amerbized over
the respective loans tsing effective interest method. Borrowing cost also inchudes exchange difference (o the extend as
an adjustment to the borrowing cost. =

||' F.R.Hn
U £ 1. KRV

11



ENVIRGPROTECT WASTE MANAGEMENT LIMITED
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Notes to financial stulements for the year ended 31at March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)

k)

The company has applicd Ind AS 116 using the modified retrospective approach.

As Lessoe:

The company recognizes a right-of-lse asser and a lepse linbility ar the lease commencement date. The nght-of-use
assel is initially measured of cost, which compriges the inmal amount of the lease Liahility adjisted for any lense
Payments made at or before the commencement date, plus any mitinl divect costs incurred and an estmate of costs to
dismintle and remove the underiying asset or Lo restore the underiving asset or the site on which it (s lpeated, less any
lease incentives received.

The right-of-use asset |s subgequently deprecinted using the strajght-ine method from the commencement date to the
earlier of the end of the useful life of the right-of-use asset or the end of 1he lease term. The estimited useful lives of
right-of-use assets are determined on the same basia a8 those of property and equipment, In addition, the right-ol-uze
asset is periodically reduced by impaicment losses, i any, and adjusted for certain re-measturements of the lense
linbility,

The lease Lability is mitially messured &l the present value of the least pavments that are not paid &t the
tominencoment date, discounted using the nterest rate implicit in the lease or, of thai rate esnnot be resadily
determmed, company's incremental barrowing rate.

Generally, the company uges its inctemental borrowing rate as the discount rate. Lease payments included in the
meaaurement of the lease labulity comprise the following:

- Fixed payments, including in-substanee fixed payments;

Variable lease payments that depend on an indes oc & rate, mitially measured using the index or rate as at the
commencemeni date;

- Amounts expected to be puyable under o residual value BuAraniee; and
The exercise price under g purchase aption that the company is rensonably cerlein to exercise, lease paymenis fn
an optional renewal period if the company is reasonably certain to exerose an extension oplivn, and penalties for
eariy termination of a lease unless the company (8 reasonably certaln not to terminate carly.

The lease lability is measured at ameortzed coul using the effective interest method, 1t is remeasured when there ia
a charige in furure lease payments arising from a change in an index or rate, if there is & change in the company's
estimate of the amount expected (o be payable under & residual value guarantee, or if compsny changea its
assessiment of whether it will exercise a purchage, extension o terminntion aption.

When the lease Hability is remeasured in this way, f corresponding adjustment ls made 1o the carrying amount of
the right-of-use asser, or is recorded in profit or loss il the carrving amount of the right-of-use assel has hesn
reduced to zero.

-Le AGES B [5-] - ssets
The company has elected not to recognize right-of-use assets and leage liabilities for short-lerm leases of feal estaie
properties that have a lease term of 12 monihs. The company recognizes the legss payments nssociated with these
leisies 85 an expense on a straight-line basis over the lease term.

Af A lessor
Lease income from operating leases where the Company s a lessor is recopnized in income on a straight-line basis
wver the lease term unless the recipts are stritetured Lo icrease in line with expected peneral inflation 1o
compensale for the expected inflationiary cost mcreases, The respective lensed assets are included in the balurce
sheel based on their noture,

Arrangements in the nature of lease

The Company enters into agreements, comprising a fransaction or serles of reluted transactions that does pot take
the: Iegal form of a lease but conveys the right to use the asset in return for & payment or seriey of payments. in
case of such armangements, the Company applies the requirements of Ind AS 116 - Lerses to the leaze element of
the arrangement, For the purposs of applying the requiraments under ind AS 116 - Leases, payments and ather
consideralion required by the arcangement are separated at the inception of the arrangement into those for jease
and those for ather elemenis

& i
The Bonrd of Directors of the Company constitute the Chiel Operating Decision Makers ["CODMT) which allocare
resources 1o and assess the performance of the segments of the Company,

Q)

i
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ENVIROPROTECT WASTE MANAGEMENT LIMITED SMS
Notes to financial statements for the ¥year ended 21st March 2024
[All amounts are {n Rupees Hundreds unless otherwise stated)
An at As at
31-Mar-24 31-Mar-23
¥ I Hundreds P in Hundrads
2. Cash and C uival 1e
Balances with Hanks
In Current Account 299.98 B2.00
Taral ; 205,08 82,00

3. Equity Bhare Capital :-

Aulthorized Share Capital |

GOOGOO (BOO0OM equity shares of par valiue of R, 13/~ each 30,000, (0 5,000, 00
&0,000,00 5,000,00
lssued, Subscribed and Fully paid-up share capital ;
610000 (600000) equity shares of par value of Rs, 10/- cach B0,060.00 5,000.00
Tatal - G0,000.00 5,000,00
b) Reconciliation of the number of shares and the amount outstanding at the beginning and at the end of the year
As at As at
31-Mar-24 d1-Mar-23
Na,of Bhares  in Hundreds No.of Bhares F in Hundreds
Dutstanding At the beginning of (e year 50,000,00 5,000.00 20.,000,00 5.000.00
Add 1 Issued dunng the year 2,50 (00,00 a5,000,00 -
Dutstanding at the end of the year 0,00, 00000 G0,000.00 50,000.00 500000
€] Turms/rights attached to equity shares :
The company has only otie class of equity shares having par value of ' 10 per share, All Equity shares issued Runk Pan
Pussu in respect of distribution of dividend and repayment of eapital. The company declares and pays dividend in Tndian
Rupers.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of preferentiol amount. The distribution will be in proportion (o the no. of equity shares held
by the sharcholder at the time of Hguadation,
d] Details uf&hnruhuldl_ng of Promoters in the company as under:
at J1lst M 2024 at 31mt 2023
i
Fromoter Nume No.of Shares % of Tolul Shares % Change during No.of Sharcs % o Torat
the year Shares
SME Envorare Limited B.29. 9a9g 100, 00% - 349,900 99.88%
Shet Anand Shakrikuimar S 3 (3.0t - 3 0.01%:
Shri Parnmvesr Sanchet 2 LERE e - 2 0.00%
Shri, Akshay Ssncheti 2 Cr 0 - 2 0.00%,
Mirkhioy Ajay Sancheti 1 0.00% - 1 0.0
Varan Ajay Sanchet 1 0. 004 - ] 0.00%
Sml_Savitn Ajay Sanche 1 00, D0 - | 0. 00%
A S\
F 31
Y i)
l 1490540 3
f )
P A d
— o
-
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ENVIROPROTECT WASTE MANAGEMENT LIMITED SMS
Notes to financial statements for the year ended 31st March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)
d] The details of the Shareholders holding more than 5% of shares in the company are @
As at As at
d1-Mar-24 31-Mar-23
% holding in % holding in
No.of Shares hin Cige No.of Shares the class
i} 5MS Envocare Lid G, 00,000 100.00% 50,000 100.00%
e] Disclosure of shares held by holding company :
As at As ot
31-Mar-24 31-Mar-23
Y holding in % holding in
No.of Shares the clags No.of Bhares the cluns
(i) SMS Envocars Lud 6,00,000 100, 00%, 50,000 100.00%

f) During F.Y, 23-24, the company has issties 5,50,000 shires 1o the tune of T 55,00.000 to there equity shareholder, The
issue of sharen is in accoutence with the section  of campanies act,

As at As at
d1-Mar-24 31-Mar-23
Fin Hundrads ¥ in Hundreds

4. Other Equity ;-
1 Reserve 8 Surplus
Ketained Earning

Balnnce as per last Balunee Sheet [57,885.81) (97,229.98)
Add : Profit) [Loss| for the Year 215641 55.82)
Net surplus in the statement of profit and loss Total ; (G0, 2. 22) (57,885 81)
5. Bao i=
(i) Unzecured Losn
Loan Repayable on Demand fom Relsted Parties -
SMS Envecare Limited - Holding Campany {3,043 52,500.53
Total § 0,00 52, 500,.53
Notes :

1] The unsecursd loan from SMS Envocare Lid does not have a specific repayvment term and is non interest bearing,

6. O urren nnc lab -
Aundit Fees Pavable J42.20 427.68
Tatal 342,20 427 .68
7. Other Current Liabilities :-
Statutory Dues Payable 39.60
Total ; . 39,60
8. Other Expenses ;-
Paymoent to Auditars 342,20 467.28
Consultancy Charges 179,30 BE.5D
ROC Charges D A 1,5497,00 42.06
Bank Charges 4 o, 35.16 26.54
Legal Expenses v — NA .75 .
! AL T4 Total | 2,156.4] 624,38
III 1 :-%{' fH.I ‘.' _,J|
'.\ o , ,-:?

- L



ENVIROFROTECT WASTE MANAGEMENT LIMITED
Notea to financlal statements for the year ended 31st Murch 2094
(ALl amoants wre in Rupees Hundreds unless ot herwise stnted)

Contingent Liabilities, Contingent Assets und Commitmants ;-
Al Contingent Labality
Clrirms aprdnst Company not aeknowledes ms Debi
B| Cuarantecs
€l Commitments
. Copitnl Commitments
b, Revenue Commitments
D) Contingent gsnein

10, Auditors Remunerution :-

Auilit Fees (Including Taxes)

An ut Aa at
31-Dlar-24 A1-Mur-23
¥ in Hundruds ¥ in Hundreds
342,20 46708
343 E{J‘ 4467 18

11. Reluted Purty Disclosiires as required in term of IND-AS 24 are glven below :-

L Relationships
() Heldlag Company
8ME Envocare Limited

{b) Eey Manmgement Pursonal
I. Heinani Kumar Lodhe- Director
2, Asif Hussain- Divectior

(o] Cthers
SBubsidinry of Halding Cs.

Butibsrd CETP Pyt Lid

SMS3 Water Orace Enviropratect Pes Lid
BME Walu] CETP Pvt Lid

Envotech Wagte Management Ltd
Enviroprotcet Waste Management Lid
SME Creentech Pyt Lid

Ponda Ensvocare Lid

Mahnroshira Enviro Power Limifed
SME Envoclean Pvl, Ltd,

5ME Water Urace BMW Pyt Lid

Western Infegrated Waste Manngement Pucllity Pyt Ltd

Subsidinry of Ultimnte Holding Co,
SME Mine Dovelopera Pet, Lic

Spark Mall and Parking Pul, Lad

SME Taxi Caby Pve Ltd,

8MS Infolink Py Lud.

558 Tolla And Developers Lid,

SME Vidyut Pa Lid

SM3-AABS Indin Tollwavs Private Limited
PT. 808 Minerals Internntonal

5MSE Mining Lirnilsd

Ayodhys Oarakhpur B8 Tolls Pyt Lid,
BMEL ketkd MDO Project Limited

SME Waste Management Pyt Lid.

PT. M3 Mines Intlanesin
SME Haesrdous Waste Management Pyt Lid

Associates of Uitimate Helding Co.
ROCL Infrustructure Lrd,
SME AAMW Tollways-Pel Ll

3, Saummbh Gautam - Director

M3 L.

Joint Ventures of Ultimate Holding Co,
SMS Infrastritcture Lid. & B Thokler Conairuetlon Pei Lid, JV
Shakukumar M. Sanchet! Lid. &S N Thokkar

Saribin Corpormtion
Saket- SMEIL [V
SRECIPL- SMEL (V)
SRERCIPL- SMEL (V) Mahbubnagar
EMSL-MBPL JY Durg packags-A
SMSIL KTOO (Y]
Bhardys SMSIL (v
BMS Infrastructure Lid, Shreenath Enterprines J V.,
AGIPL-BMSIL (V)
B8 Enve Ltd. In consortium with 383 Infrastrocoure L,
A0S Infrastracture Lid - Aarii Tndra- Prajects Pvr Lid, JV,
SMEIL-MBPL-BRAFL IV}
ODCL-EMSIL [JV |
AMBLBRRCIPL [JY)
SMEIL-MBPL .1V)
Meghie 3MS Health Sclences Consortium (Spv)
ERRCIPL-SMSL-BEKEM (WJV}

Individunls having Bignificant Influence &
thelr Enterprisses

Ajay Sanchet

Anand Sancheti

Paramveer Banchet

Almbay Sanchet
San Finance Carpaialion | Partaership Foom)

— ¥in Hundreds_
Nuature of Transactions Periad Réluted Purtis
Referied In () |Refered in (b Group Entities |
Lanan Received [Recoversd during the vear | 31-Mar-24 4.380.59 - -
31-Mar-23 1.89.220.00 - .
Loan Paidy Given During the vear 31-Mar-24 56,881.12 -
3 1-Mnr-23 : =
Deposit & Advance Recoived 3 1-hiar-24 =
31-Mer-23 -
Share Capital 31-Mar-24 55,000, () -
A1-Mar-23 - =
Reimbursement of Expenses A1 -Mar-24 = -
31-Mar-23 . -
Dutptanding Balances included in sesety 21-Mar-24 - e
B1-Mar-23 - AL o .
Ouestanding Bulanees included in labilitles 31-Mar-24 G0 000,00 Fol Wl -
31-Mar-23 5750053] v pppga 'V -
I |5
|| viosaw o)

‘“\,.__ _'A'.
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ENVIROPROTECT WASTE MANAGEMENT LIMITED SMB

Notes to financial statements for the year cnded 315t March 2024

12. Fair valoe measurement
The [air values of the financial assets and linbilites are included at the amount at which the mstriment could be exchanged
in @ current ransaction between willing parties, other than in & foreed op ligquidation sale.
The Wirp me ARSI 11 e used (o estim L= values:
1} Farr value of current assets whicl ineudes loaos gven, cash and cash equivalents, other bank balances ond sther
fnancial assets upproximate their CATTYINE umounts largely due 1o short term maturities of these Instruments,

2l Finaneial instruments with fised and varighle mierest rates are evaluated by the Company based on parameters such
o interest rates and individual eredit wirtliness of the eounterparty, Based on this evaluation, allowances are talien to
account for expected losses of these receivables, Accordingly, fair value of such instruments {5 not materially different
from thelr earrving amounts.

The Company uses the following hierarely

valuation technigue:

for determining and disclosing the fuir value of financial instruments by

Lewel 1;
Quoted {unadjusted) prices in active markets for identical assets or Uabilities.

Lewel 22
Dither technicues for which major inputs which have a significant effect on the recorded fair vidue gre observahle, eilhor
directly ar indirectly,

Leve] 3:
Technigques which use inputs that have a significant elfect on the
market data (LUnobservable inpur data),

recorded fair value that are not based on abservable

¥ in Hundrads
Financinl Assets [ Fair Valua Carrind at
Linhilitios as at 31st March,| Non Current | Current Total through | FEiF Valne | amortized Prgnd?
2024 Praofit & Loan E Cost
Finoncial Assets
Lonng . . = = - -
Cash & cagh Eguivalents - 2499 af 290 G5 i . 949 98 el T
Total - 208 G5 200,98 - 299 98 299.98
Financial Liakilitlss
Boreowings - 3 - = - =
Cther Financlal Lishilities 24220 34220 - - 342,20 342,20
‘Total 342,20 342,20 - - A42.20 34220

¥ In Hundreds
Financial Assuts i Fair Value Carried at

R} Ta

Linbilities as at 31st March, | Non Current Current Tatal thraugh Imuﬁh'll;:‘l amaortized A.m::it
2023 Profit & Loss Cost
Financisl Assets
Lixans - - = - - - -
Cash & cash Equivalenis - B2.00 82,00 - - B2.00 B2.0D
Total - 22.00 B3.00 BZ.00 B2.00
Finaneial Liabilitics
Barrowings - 52,500.53 52,500,53 - - 52,500.53 52, 500,53
Uther Financlal Liabilities - 427 (B 427,68 - - 42768 427,68
‘Total - S52.928.11 53,928.21 - - 52,928.21 52,928.21
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Notes to finaneial statements for the year ended 31st March 2024
|All amounts are in Rupees Hundreds unless ot herwise stated}

Financlal Instruments 1.

L

i
1}

2

3)

4

Financial Asscts

Classifleation
MWMM@MM!M_{M
il Those measured at amortized cost,

) Those to be measured subsequently at fair value {either through other comprehensive or through statement
of profit and Lors), and

The eluasification depends on the Company’s business model for maciagmg the financial nssets and the contractual
terms of the cash Mows.

Initial Reco a i ment

All financial assets are recogmzed initially at fair value, transaction costs of financial assets carried ot falr value
through the Profit and Loss ace expensed in the Statement of Profit and Loss,

hse EARUremeont

For purposes of subscquent measurement, finuncial assets are classifiod in follivwing catepories;

al Financial aesets at amortized cost
Financial assets are subsequently meastred al amartized cost if these financinl assets are held within a
business model with an ebjective to hald these assets in order o collect contractual cash Mows and the
contractual terms of the Gnancial asset Eve rist on specified dates o cash Nows that are salely payments of
principal and intercat on the principal amount outstanding. Interest inecame from these financial assets is
ineluded in AGnance income using the effective interest rate ("EIR") method. Impairment gains or losses
arising on these pssets-are recopmzed in the Statement of Profit and Loss,

bj Finuncial assets at fair valoe through other comprehensive Income

Finoncial assets are measured at fair value through other comprehensive income if these financinl ussets are
held within a business whese objective 1s achieved by both collecting contraciual cash flows and selling:
financial assets and the contraciual terms of the financial Bsswt five rine on specilied dates 1o cash lows that
are solely payments of principal and interest on the prinaipal amount outstanding Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gaing or lesses, inferest revenue
and foreign exchange gains and losses which are recognized in the Statement of Profit and Loss. In respect of
equily investments {other than for investment in subsidiaries and associates) which are not held for wading,
the Company has made an irrevocable election 1o present subsequent ehanges in the fmir value of such
instruments in OCL Such an election is made by the Company on an instrument by instrument basis at e
titne of transition for existing equity instruments/ initial recognition for new equity instruments,

€] Fimanelal assets at falr walue
Finaneial assets are measured ar falr value through profit or loss unless it is measured of amortized cost or
it fair value through other comprehensive ineome on loitial recognition. The transaction costs directly
atwibutable to the acquisition of linancial assets at fair value through profit or loss are immediately
recognized in Statement of profit and loss,

Impairment of Financial Assets

I secordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement il
recognition of impairment loss sn financlal assets and credit risk exposures, The Company follows ‘simplified
approach’ for recognition of impmrment loss allowance on trede receivaliles, Simiplified approach does not require
the Company to truck changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECL
at each reporting date, right from its initial recognition. For recopnition of impairment loss on other finuncial assets
anel risk exposure, the Company determines that whether (here has been a mignificant increase in the eredit risk
since initial recognition. If eredii risk has not ncressed significantly, 12-month ECL is uwsed to provide for
impairment loss, However, if erecit risk has increased significantly, lifetitne ECL i used. I, in a subsequent perind,
eredit qualiey of the instrumenst improves such that there i no longer @ significant increase in eredit Hsk since
initial recognition, then the entity reverts w recogniging imparrment Joss allowance based on 12-month ECL, ECL is
the difference between all contractunl cash Qows that are diie to the group in-accordance with the contract angd all
the cash Oows thit Lhe entity expects to recefve (e, all cash shortfalls).

-
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Notes to financlal statements for the year ended 31st March 2024

(All amounts are in Rupees Hundreds unless otherwise stated)

5} De-recognition of Financial Assets

The Company de-recopnises o fAnancinl isse afly when the contractugl rights to the cash flows from the asset
expite, or il iransfers the financial eusct and substandally all risks aned rewareds of ownership of the asset to
anether eatity. If the Company neither ransiers nor retains substantially all the rsis and rewards of ownerabup
and econtinues to control the transferred agset, the Company recogriEes its retained interest m the assets and an
enstcialed liability for amaounts il may have to pay. If the Company retains substantially all the risks and rewards of
ownerstip af o tranaferred financial asser, the Company conbnues 1o recognize the financal asset and also
recognises a collireraliged borrawing for the procesds received,

L

ii) Equity Instrument And Finaneial Liob{lities
Financial lighilities and equity instruments issued by the Company are classified according to the substance of the
cantractual arrangements entered into and the definitions of a financial liability and an equity instrument.,

a] Egquity Instriuments
Arl eguity instrument is any contract that evidences a residual miterest i the assets of the Company wlter
deditcting all of its liabilities, Equity instrunients which are imsued for ¢ash are recorded at the proceeds received,
net of direct issue costy. Equity instruments which are tssued for conmideration sther than cash are recorded at fuir
value of the equity instrument.

b) Fingneial Linkilitics
1) Initial recognition and Measurement
Financial labilities nre recognized initially at fiir value and in case of borrewing and payables, net of directly
attribitable cost.

2]  Bubssguent mensurement
Finuncial Jiabilittes are subsequently carried al amortzed eost usmg the effective interest method, except for
contingent consideration recognized in a business combination which is subsequently imeasured at {air value
through profit or loss. For trade and other payables mitiring within one year [rom the balance sheet date,
the carrying amounts approximate fair value due to the shart maturity of thess memrements,

) De-recognition of Financial Liabilities
Financial linhilities are de-recognized when the sbligation specified in the confract is discharged, cancelled or
expired, When an exdsting oancial liability is replaced by another from the same lender an stibstontially
different terms, or the terins of an existing linbility are substantinlly modified, such on exchange or
modification is treated as de-recopnition of the eriginal liability and recognition of a new liahility. The
differefice in the respective carryving ameunts is recognized in the Statement of Profit and Loss,

5] Offsetting Finanelal Linbilities
Financial assets and fnancial linbilities are offeet and the et gmewnt is reported in the Balince Sheet if
there 18 a currently enforceable legal right to nffset the recogrized amounts and Uiere s an intsntion 1o setts
on i ool basia to realize the sssets and settle the liabdlities simultanecusiy,
J} Impairment of Non-Financinl Assets :-
The Company assesses at each Balance Sheet date whether there i3 any indication that an asset, including meangible
asset, may Le impaived. If any such tnlication exists, {he company estimiles the recoverable amount of the asset, If
such recoverable amount of the asset or the recoverable amount of the cash peneraling unit to which the asset belongs
is less thin its currying amount, the carrying amount is reduced to its rocoverable wnount, The reduetion is treated as
an impairment loss and is recognized in the Profit and Loss Account,

Eecoverable amount s determined:

- In case of an individual asset, ar the higher of the assets’ fair value less cost to sell and value in use; and

= In case of cash generating unit (A group of assets thag generales identified, independen: cash Nows), at the
higher of cash generating unit's fair value less cost to sell and valae Iy Lse,

In assessing value wn use, the estinated fature cash Dows are discounted to their present value using Pre-tax
discount rate that reflects current market assessments of the time value of money and risk speeificd to the asser.
In deterniining fair value less eost (o sell, recent marke transaction dre talken into account. If no such transsction
canl be idenlified, an appropriate valuation mode] is ubed,

Impairment losses of continuing operations, including impairment on inventories, are recognized in the Stalement
of Prafit and Loss, except for properties previously revalued with the revaluation taken to OCL For such properties,
the impairment is recognized in OC] up to the amount of any previous revaluation. When the Company conuiders
that there are no realistic prospecta of recavery of the asset, the relevant iwmounts are written off, If the amount of
impairment loss subsequently decreases and the decredase can be related objectively to an evenl seeurring after the
impairment was reeogrized, then the proviously recognized impairment loss is reversod throogh the Statement of
Profit and Loss.
.""3:\\.
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Notes to finnnelal statements for the year ended 31st March 2024
(All amounts are in Rupres Hundreds unless otherwise stated)

k)

Y

m|

o)

Bl

Borrowings ;.

Borrewings are inibially recognized at ner of transaction costs meurred and measured at amortized contl. Any diflerence
between the proceeds [net of transaction coslyj and the redemption amount is recognized in the Statement of Profit and
Loss over the period of the barrowings using the effective interest methad,

Provislons, Contingent Linbilitles and Contingent Asseis 1

A provision is recognized when the company has the present obligation [legal and canstructive| as & result of past
events, for which il is probable thit an outflow of re spurees embolying economic benefits will he required (o setile the
chligation and n reliable estimate cun b made.

Contingent labilities are disclosed where there is possible outcomes frem past obligation or present ablygation thar may
probably not require an outflow of rescurces, When there is possible or & present shligation where there is lileelihood of
ourflow of resource is remote.

Contingent Amsers are not recognised and disélosed in the fnancial statements,

Provisions, Contingent Asset & Connngent Liabilities aie reviewed regularly and are adjusted where necessary o reflect
the current best estimate of the oblipati,

Revenue Recognition;-
The Company recognizes revenue |n accordance Ind AS 113 " Revenue From Contracts with Customers”" which
eatablishes g comprehensive famewark for determining whether, how much and when revenue is 1o be recopiieed.

Government Gronty ;-

Grints from the goverrunent are recognized ot their fair valiue where there is reasonable assurance that the gront will
be received and the Company will comply with oll attackhed conditions.

Government grants relsting to the purchase of property, plast und equipment are meluded in capital reserve as
deferred income and are credited to Profit and Loss on a straight - line basis over the remaining period of the project
arnd presdrited within other ineorme.

Foreign currency Translation :-

(I} Funectional and presentation currcncy
The linancm! stafements are presented 1o nding rupes {INK), which = Company's functionsl and presentation
CULTENCY,

(ii Transactions and balances
Transactions in foreign currencies are recognized a1t the prevailing exchange rales on the transuction dates.
Reahzed gaing and losses on settlement of loreign eurrency transactivng are recognived tn the Statement of Profi
and Lass, Monetary foreign currency assets and linbilities ag the year-end are translated at the year-end exchange
rates nnd Lhe resultant exchange differences are recopgnized in the Statement of Profit and Loss,

Tixes on Income:
licome Tex comprises of current and deferred tax and is recognized in statement of P&L except to the extent that it
relates to pn item recognized in other comprebengivé ncome or directly in equity.

i} Current Tax:-
The income tux expense or credit, if there is any lor the period is the tax payable on the current period’s taxable
come based on the applicuble income tox rate 88 per Income tax Act 1961, Current Income lux asscts and
liabilities are measured at the amount expected to be recovered from or paid to the taxation suthorities.

if) Deferred Toox:-

Deferred income tax is provided in fudl, using the Batance sheet approach method on temporary dilferences AriBing
between the tax bases of assets and liabilities and their onrmying amount in the financial statement, if there is any.
Deferred income tax is determined using tax rates (ond liws) that have been enacted or substantially enacted by
the end of the reporting period and are excepted to apply when the related deferred income tax uasels is realized or
the deferred income tax linbility is settled, Defeved lux asseta -are recognized for all deductible temporary
differences and unused 1ox losses; only if, it is probuble that future taxable ampunts will be available to utilize
those temporary differences and losses,



ENVIROPROTECT WASTE MANAGEMENT LIMITED SM
Notes to finanelal statements for the year ended 31st Muarch 2024
(All amounts are in Rupees Hundreds unless otherwise stated)

q) Em ene ;

2.

i=
i] Short-term obligations :-
Liahilities for woges and snlories, inclutding non monetary benefits that are expected to be settled wholly within 12
months after the end of the period i which (he employees render the relnted service are recognized in respect of
employees' services up to the end of the reporting period-and are measured ar the amounts expected to be paid
when the liahilities are setiled.

Lew hment

The cost of short term compensated abnences is provided for based on estimates The company presents the entice
leave as a eurrent lnbility n the balance aheet, since it does not have aa unconditional right ta defer s settlement
for 12 months after the reparting date

i) [£] nt oh ns :-
The Company aperates the following post employment sehamea:
aj Defined benefit plan such as graruity: and
§)] Defined contribution plan such as provident fund,

Gratulty obligations
The liability or asset recognized in the balance sheet n respeet of defined benefit granury plans is the present vialie
of the defined henefit obligation at the end of the reporting period less the fair value of plan assets. The defined
henefit obligation is caleulated annually by actuaries using the projected unit credit method.

The present value of the defined benefit ohligation is determined by distounting the estimated {uture cash cutflows
by refercnce to market yields at the end of the reporting  period on government bonds that have terms
Approximating to the tecms of the related obligation,

The net interest cost la ealoulated by npplying the discaunt rate to the net balance of the defined benefit obhgation
and the fair value of plan assets. This cost is included o crployee henefit expense in the Statement of Profit end
Loss,

Remeasurement gane and losses arising from experience adjustnents and changes in actuaral assumptions are
recognized in the perdod in which they eecur, directly in oilier comprehensive intome. They ore included in retained
earnings in the statement of changes in equity and in the balince sheet,

Provident Fund

Retirement benefit in the form of provident find is a defined contritution scheme, The company bas no obligation,
other than the contribution payable to the provident fund. Contrbutions are made fo provident fund in India for
employees ot the rate of 12% of basic plus DA as per regulations: The contributions sre made to registered
provident fund administered by the govermment, The company recognizes contribution payable to the provident
fund scheme as an cxpense, when an cmployes renders the related service. I the contribution payahle to the
seheme for service recoived before the balance sheet date eaceeds the contribution already paid, the deficit payable
to the scheme is recognized ws o lability after deducting the eontribution already paid. I the contribution already
paid exeeeds the contribution due for serices received before the balance sheet date, then excess is recopnized a8
an asset,

Earnings Per Sharc;

Basic EPS amounts are caleulated by diviting the profit for the yoar attrilnitnble (o equity holders of the company by
the weighred average number of Equity shares outstnnding during the vear,

Diluted EPS amounts sre caleuluted by dividing the prolie attributable o equity holders of the company by the
weighted average number of Equity shares eutstanding during the year plus the weighted average number of Equity
shares that would be issued on conversion of all the dilutve potential Equity shares into Equity shares.

jil ARNFEmon ective i=

The Company's principal [nancisl liabilities comprise loans and borrowings, The main purpose of these financial
liahilities is to finance the Company's eperations and Lo provide guaraniees to support its operations, The Company's
principal financial assets include loans and cash and eash eijuivitlents that derive directly from its operations, Tle
Company is exposed (o market sk and Gguidity risle. The Company’s senior minagement oversees the management of
these risks, The Company's senior munagement ensures: that fnancial risk activities are governed by approprinte
policies and  procedures and that fnancial sislks are identified, measured and managed in accordance with the
Company's palicies and risk objectives. The senior manggement reviews and agrees policies for managing each of these
risks; which are summuorized below:

& )
|fl Tf?ﬂi’*"' ‘J
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ENVIROPROTECT WASTE MANAGEMENT LIMITED SM
Notes to flnancial statements for the year ended 31st March 2024
[All amounts are in Ropees Hundreds unless otherwise stated)

13.

14,

15,

1} Market risk :-
Market rislk i1s the risk thal the fair vwalue of future cash Nows of a financial mstrument will Auctuate becanss of
chitnges in market prices. Morket risk comprises. three types of risk: interest rate sk, currency risk and other
price risk, such as equity price risk and commodity risk. Financial instruments alfected by market nsk include
loans and borrowings, deposits ete,

a) Interest Rate Rislk:-
Interest rate risk is the risk that the futire cash Nows with respect (o interest payments on borrowmngs will
fluctuate because of changes in market interest rates. The Company's exposure to the riak of changes in
market interest rates relates primwily to the Company's long-term debt obligations with Moating intersest
rates, however the company does not have any long-term debt obligation with floating interest rates

bij Forelgn Currency Risk:-
The company does not have any foreipn curency rigk exposure.

&) Other Price Risk:-
the company has not made any investment in equity securities hence ne EXPOFUTE,

il) Liquidity Risk :
The Company monitors its risk of 4 shocrage of funds using a liquidity planming tool. The Company's objective is Lo
maintnin a balance between continuity of Munding and Nexibility through the use of cash credit facility and bank
loans, Liguidity risk is defined as the visk that the Compaay will nol be able to settle or meet its obligations on time
or at a reasonable price, The Company's corporate treasury depurtment is reaponsible for liguidity, funding us well
ag settlement management. In addition, processea and policied related to such fgks are overseen by sendor
moarngement,

£ in Hundrods
Maturity patterns of borrowings D-1 Years 1-5 Years Beyond 5 Years Total
As at 31st March, 2024 F . a =
As ul 31st March, 2023 52,500.53 52 500,53
Se rt -

As the Company's business actvity falls within a single segment viz, " Hagardeous waste treatment and wallied
activities™, and the services are rendered in the domestic market, hence the disclosure requirements of IND AS 108,
"Operating Segments”, issued by the Institute of Chartered Aceountants of Tndia is not applicable.

Earnings Per Sharg ;-

As at 3 1lst As mat 31st
¥ in Hundrads F in Hundreds

Net Profit available for Equity Sharcholders as per stitement of profit aned loss

biefore other comprehensive income 2,156.41) |655.83)
Net profit/(loss) for ealeulation of Basic EPS & Diluted EPS 2,156.41) h55,83)
Weighted sverage number ¢ of Equity Shares in caloulating Basic EPS & Diluted
ERp3
114617 4863 50,000
Earninge per equity share of "10/. each
Basic & Diluted | 1.88) {1.31)

Capital Management :-

For the purpose of the Company's capital management, capital includes |asued equity capital, securities premuiim and all
other equily reserves attributable o the equity halders. The primary objective of the Company's capitnl manngement is to
maximize the shareholder value, The Company's capitel mansgement objectives are o maintain equity including ol
reserves to profect economic viability and to finence any growth oppoertunitics that may be avallable in future so &8 to
maximize shareliolders’ value. The management and the board of directors monitors the return on capital as well as the
level of dividends to the sharcholders, The Compauy manages its capital structure and makes adjustments in lght of
changes in economic conditions.

Fin ﬁun:lmr.ll
Particulars As ot 31 March | As “:a:;l:ma“‘mh
Debt - 52.500.53
Hquity i e [42.22) [52,B85.81)
Debt to Equity Ratio el T : [0.99)
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16. A reconciliation of the {ncome tax expenses to the amount computed by applying the statutery income fax rate to

the profit before income taxes is summarized bolow:-
1 ¥ in Hundrads [

31-Mar-24 31-Mar-23
Tax nue!
Profit Before Tox [2,156.41) 624.38)
Cther comprehensive income before tax
Toral comprehensive income before tax - -
Indian Statutory Income Tax Rate 26, 00 26.00%:
Expected Income Tux Expenscs (560,67} (162.34)
Tax Effect of adjustments to roconcile expocted Income Tax Expenses
Tax Effect of setoff of carlier year osses - -
Tax Effect of losses not recognized {refer note of deferred tax) S60.67 16234
Total income tan expense recopnized in Profit & Loss . =

it} Tax an normal income recognimed in profit and loss
b Teoe wn other comprehensive ineome recognized in profit and loss - -
Total tax recognized in profit and loss F -

17. Compiny is not required to spent on CSR Expenditre us the company I8 not fulfiling any of the following criteria
stipuluted in provision of section 135 of the company Act 2013 -
a) Met worth Bs. Five hundréd croves or more,
by Turmover of Rs. One thousand erores or mare,
e} Met profit of Ry, Five crores or more,
during the any prececding three fnaneial vear.

18. Previous yvear's figures hiove been regrouped/recasted, whorever necessary, Figures in bracket denotes figure of previous
VEAT.

19, The status of compeny 15 dormant considering the fact that there aré ne eperational activities carried out by the company

FOR V. K. SURANA & CO A N For und on behalf of the Board of Directors of
Chartered Accountants 27 Nk PROTECT WASTE MANAGEMENT
Firm Registration No. :110634W | PN, ,-) o

~t | 110 { e
o GALANT N - ‘;/ HUSSAIN SAURABH GAUTAM
Partner [M.No, 168 192) i il Niractor Director
Nagpur, dated the. 37 AUG 707 (DIN:03533465) [DIN:06872622)

vom : 2.4 \6€ |9 LAxcz RC 1330
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20. The Followings are analytical ratio for the vear

=1

No.

Particular

Numerator

Denomiltor

Current

Previous Period

% Vardance

]

Current Ratio

34220

Period

0.00

=} D%

[Current Assets | Current Liabilitles)

(&)

Debt-Equity Ratio

{42.22)

Uk Ei]

=100P%

(Total Diebt / Total Equaty]

]

Debt Service noqn_.ﬁm¢ Hatin

{EBITDA & Non Cash Mems | Total Installment

(L]

Return on Equity Ratio %)

(2,156.41]

[26,464%.03)

0.08

0.1

553%

[Net Income [ Shareholder Eguity]

izl

Inventory turnover ratio

(Cost of goods zold Average inventory)

if

Trade Receivables turnover ratio

(Net sales ! Average sccounts receivalile)

Trade payables nimover ratio

(Net purehase f Average accolinis pavabic)

(]

Net capital turnover ratio

(Net Sales [ Working Capital)

1]

Net profit ratio (%]

{Profit After Tax | Value of Sales & Services)

]

Return on Capital employed %)

{2,156.41)

{42.29)

al.07

[(LRER Y

~2326095%

[EBIT & Exceptioll Item J {Total Assets - Corrent
Liability}

Feturn on investment [%)

[Net Profit / Total Investment]




