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INDEPENDENT AUDITOR’S REPORT

To the Members of Envotech Waste Management Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Envotech Waste Management
Limited ('the Company"), which comprise the balance sheet as at 31st March 2024, and the
statement of profit and loss (Including other comprehensive income), the statement of changes
in equity and the statement of cash flows for the year then ended and notes lo the financial
statements, including a summary of significant accounting policies and other explanatory
information. (hereinafter referred lo as “the financial statements’)

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act’) in the manner so required and give a true and fair view In conformity with the Indian
Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India, of the state of affairs of the Company as al March 31, 2024, and loss (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards on Auditing are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics, We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors are responsible for the other information. The other
infarmation comprises the information included in the Company's annual report, but does not
include the financial statements and our auditor's report thereon,

Owur opinion on the financial statemenis does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infermation and, in doing so, consider whether the other information is matenally inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude thal there is a
material misstatement of this other information, we are reguired to report that fact. We have
nathing to report in this regard

Responsibilities of Management and Those Charged with Governance for The Financial
Statements

The accompanying financial statements have been approved by the Company's Beard of
Directors. The Company’'s Board of Directors are responsible: for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial slatements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 132 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for prevenling and detecting frauds and other iregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intemal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
recards, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related 1o
going concern and using the going concern basis of accounting unless the Board of Directors
gither intend to liquidate the Company or to cease operalions, or has no realistic alterative but
fo do so.

Thosa Board of Directors are also responsible for overseeing the Company's financial reporting
process
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are lo obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report thal includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected lo
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act, we exarcise professional judgment and maintain professional skepticism throughout the
audit, We also:

Identify and assess the nsks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive o those nisks, and
obtain audit evidence that is sufficient and appropnate to provide a basis for our opinion. The
risk of not detecting a8 material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

Obtain an understanding of internal controls relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statement in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and lhe reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doublt on the Company's ability 1o
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attenlion in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence oblained up to the date of our auditor's report. However, future evenls or
conditions may cause the Company to cease to continue as a going concern,
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« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statemenls represent the underlying transactions
and events in a manner that achieves fair presentation

Materiality is the magnitude of misstaternents in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative matenality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work, and
(i) to evaluate the effect of any identified misstatements in the

Financial statements.

We communicale with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we dentify during our audit.

We also provide those charged with governance with a statement that we have compliad with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequards.

Report on Other Legal and Regulatory Requirements:
1 Ag required by Section 143(3) of the Act, based en our audit we report, ta the extent applicable,
that

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying financial statements.

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

{c) The financial stalements dealt with by this Report are in agreement with the books of
_account,

{d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act .

(@} On the basis of the written representalions received from the directors as on 31st March,
2024 taken on record by the Board of Directars, nane of the directors is disqualified as on
31st March, 2024 from being appeinted as a director in terms of Section 164(2) of the Act.
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(fi With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company as on 31 March 2024 and the operating
effectiveness of such controls, refer to our separate Report in Annexure A wherein
we have expressed unmodified opinion;

(g}

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i

The Company does not have any pending litigations which would impact its financial
position

The Company did nol have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2024

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2024

{a) The Managemenl! has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign antity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries") or provide any guarantee, security
of the like on behalf of the Ultimate Beneficiaries,

{b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person{s) or entity(ies),
including foreign entities ('the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Parly {'Ullimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficlaries, and
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(c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice thal has caused us
to believe that the management representations under sub-clauses {a) and (b} above
contain any material misstatement,

v. The Company has nol declared or paid any dividend during the year ended 31 March
2024,

vi. Based on our examination which included test checks. the Company has used
accounting software for maintaining its books of account for the year ended 31 March
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 |s applicable from
1st April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended 31st March, 2024

(h) Based on our audit, we report that the Company has not paid or provided for any
managernal remuneration during the year. Accordingly, reporting under section 197(16) of
the Act is not applicable.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order’), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
“Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

-

Partner
Membership Mo. 168192
Magpur, August 07 2024

UDIN: 24148192 B k(2 RBH3%6
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“Annexure A" to the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
to the members of ENVOTECH WASTE MANAGEMENT LIMITED on the financial statement
for the year ended 31" March 2024,

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statement over financial
reporting of ENVOTECH WASTE MANAGEMENT LIMITED (“the Company”) as of March 31,
2024 in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operaling effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of ils assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls aver
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) and
the Standards on Auditing. issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act. 2013, to the extent applicable lo an audit
of internal financial cantrols, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reperting
was established and maintained and if such controls operated effectively in all material respects.
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Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
malerial weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error

We believe that the audil evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company, (2) provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made anly in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or dispaosition of the company's assets that could have a material effect on the financial
slatements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due lo error or fraud may cccur and nol be delected. Also, projections of any
evaluation of the internal financial controls over financial reporting to fulure periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion ta the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate Internal financial controls system over
financial reporting and such internal controls over financial reporting were operating effectively
as at March 31, 2024, based on the internal financial control over financial reporting criteria
established by the Company considering the essential components of internal control slated
in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued
by the Instilute of Chartered Accountants of India.

For V. K. Surana & Co.
Charfered Accountants

Firm Registration, No.110634\W
C 35\ uresh Galani

Partner

Membership No, 168192

Nagpur, August 07,2024
UDIN: 2163192 Blse 2 B H356
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“Annexure B" referred to in paragraph 2 under the heading ‘Report on Other Legal &
Regulatory requirement’ of our report of even date to the financial statements of
Envotech Waste Management Limited for the year ended March 31, 2024:

A statement on matters specified in paragraph 3 & 4 of the Companies (Auditor’'s
Report) Order 2020 (“the order"), in terms of section 143(11) of the Companies Act,

2013,

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best
of our knowledge and belief, we report that:

)

iii)

v}

The Company does not have any Property, Plant and Equipment, | intangible assets,
right of use assets or investment property and accordingly, reporting under clause 3(1)
of the Companies (Auditor's Report) Order, 2020 (hereinafter referred to as ‘the Order')
is not applicable to the Company.

(@) The Company does not hold any inventory, Accordingly, reporting under clause
3(it){a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits In excess of five crore
rupees by banks or financial institutions on the basis of security of current assels at any
point of time during the year. Accordingly, reporting under clause 3(ii)(b) of the Order is
not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships (LLPs) or any other parties during the
year. Accordingly, reporting under clause 3(ii)) of the Order 1s not applicable to the
Company

The Gompany has not entered into any transaction covered under sections 185 and
186 of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable
to the Company.
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vi)

vil}

viil)

ix)

x)

I our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,
reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company's products/ services /
business activities. Accordingly, reporting under clause 3{vi) of the Order is not
applicable

a)ln our opinion, and according to the information and explanations given lo us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material statutary
dues, as applicable, with the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than
six months from the date they became payable.

b) According to the information and explanations given 1o us, there are no statutory
dues referred to in sub clause (a) above that have not been deposited with the
appropriate authorities on account of any dispute

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961 (43 of 1961) which have not been previously recorded in the
books of accounts

According 1o the information and explanations given to us, the Company does not have
any loans or other borrowings fram any lender Accordingly, reporting under clause 3(ix)
of the Order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further publis
offer (including debt instruments), during the year Accordingly, reporting under clause
3(x)(a) of the Order is not applicable to the Company.
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)

xii}

i)

Xiv)

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally)
convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of
the Order is not applicable to the Cempany.

(a} To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or no material fraud on the Company has been
noticed or reported during the period covered by our audil,

(b) According to the information and explanations gwen 10 US including the
representation made to us by the management of the Company, no report under sub-
section 12 of section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors} Rules, 2014, with the
Central Government for the period coverad by our audit.

(c) According to the information and explanations given to us including  the
representation made to us by the management of the Company, there are no whislle-
blower complaints received by the Company during the year,

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it. Accordingly, reporting under clause 3(xii} of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company, with the related parties are in compliance
with section 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements etc., as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Act. Further, according
{o the Information and explanations given 1o us, the Company is not required to
constitute an audit committee under section 177 of the Act

According to the information and explanations given to us, the Company is nat required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.
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xV)

xwl)

xvii)

xwiil)

Xix)

®i )

According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with its directors
and accordingly, reporting under clause 3(xv) of the Order with respect to compliance
with the provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-/A of the Reserve Bank
of India Act, 1934, Accordingly, reporting under clauses 3(xvi)(a).(b) and (c) of the Order
are not applicable to the Company

The Company has incurred cash losses in the current financial year and in the
immediately preceding financial years amounting to Rs.2,721.83 hundreds and
Fs.668.18 hundreds respectively.

There has been no resignation of the statutory auditors duning the year. Accordingly,
reporting under clause 3{xviil) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the plans of the Board of Direclors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any matenal
unceriainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We. however, state
that this is not an assurance as to the future viability of the company. \We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
ane year from the balance sheet date, will get discharged by the company as and when
they fall due.

According to the information and explanations given to us, the Company does not meet
the criteria as specified under sub-section (1) of section 135 of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according,
reporting under clause 3(xx) of the Order is not applicable to the Company
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xxi)  The reporting under clause 3(xxi) of the Qrder is not applicable in respect of audit of
financial Statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

e
-

Partner
Membership No. 168182
Magpur, August 07 2024

UDIN: 24 148142 Bixe2 R 65556
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ENVOTECH WASTE MANAGEMENT LIMITED ShS
Balance Sheet As At 31st March 2024 S
Particulars As at As at
31-Mar-24 31-Mar-23
Note No. # in Hundrads ? in Hundreds
(1] ASSETS
1. Current Assets
(a8} Financial Assets
(i Cash And Cash Equivalent 2 374.89 105.04
(ii) Loans 3 - 5,202.00
Total Current Asscts 7489 a,a07.04
Total Azsets A74.89 5,307.04
(I} EQUITY AND LIABILITIES
1. Equity
{1} Equity Share Capital 4 1,08,500.00 5,000.00
{b) Other Equity 5 {1,08,467.31) (1,05,745.48)
Total Equity 32.69 (1,00,745.48)
2. Current Liabilities
(a) Financial Liabilities
il  Borrowings B - 1,05,532.14
(i) Other Current Financial Liabilites T 342,20 480.78
(b] Other Current Ligbilitics 8 (.00 39.60
Total Current Liabilities 342.20 1,06,052,52
Total Liabilities 3432.20 1,06,052.52
Total Equity And Liabilities 374 .80 5,307.04

Significant Accounling Policies 1
The accompanying notes are an integral part of the financial statements

AS per our report of even dale

For and on behalf of the Board of Directors of
ENVOTECH WASTE MANAGEMENT LIMITED
CIN : U9000OMH201 1 PLC224032

S

~FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No. 1 10634W

P N
A | )\

> " ghy—

CA. SURESH GALANI ASIF HUSSAIN SAURABH GAUTAM
* Partnier (M.Na.168192) 7 AUG 0% Director Director
Magpur, dated the, f (DIN:03533465) (DIMN:06RY2622)

UDIN - 2416% 192 BR(ZRBYSEG



ENVOTECH WASTE MANAGEMENT LIMITED

Statement of Cash Flow for the year ended 31st March, 2024

I} Cash Flow from Operating Activities :

Profit Before Tax

Adjustments For :
Operating Profit Before Waorking Capital ©

SIPes

Adjustments For Working Capital Changes :
(Decrease)/Increase in Other Current Financial Liabilities
(Decrease)/Increase in Other Current Liabilities

Cash Generated From Clperations .

Direct Tax Paid/Adjusted

Net Cash Flow From/|Used In| Operating Activities Total : A

1) Cash Flow From Investing Activities :
1IT) Cash Flow From Financing Activities :

- Increase/ (Decrease) In Borrowings
Increase/ (Decrease) In Equity share
Increase/(Decrease) In Loan CGiven

Total : B

Net Cash from/{used in] Finaneing Activities Total : C

Net Increase /{Decresse) In Cash & ¢

Cash & Cash Equivalent At The Beginning Of Period

Cash & Cash Equivalent At The End Of Period

Significant Accounting Policies 1

The accompanying noles are an integral part of the financial statements
The Cash Flow is prepared based on indirect method as per IND AS.

As per our report on even date
FOR V. K. SURANA & CO
Chartered Accountants

— (Firm Registration No. 110634W)
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Year ended Year ended
31-Mar-24 31-Mar-23
¥ in Hundreds ¥ in Hundreds

(2,721.83) (668, 18)
(2,721.83) (66R.18)
(138.58) 21,26
(39.60) 6,60
(2,900.01) (640.32)
(2,900.07) (640.32)
(1,05,532.14) 720.00
1,03,500.00
5,202.00
3,169.86 720.00
269.85 79.68
105.04 25.37
A74.80 105.04

For and on behalf of the Board of Directors of
ENVOTECH WASTE MANAGEMENT LIMITED
CIN ;: U90000MH2011PLC224032
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Director

(DIN:03533465)

e

SAURABH GAUTAM
Director
(DIN:OBRT2622)



ENVOTECH WASTE MANAGEMENT LIMITED SMS
Statement of Profit and Loss for the year ended 31st March, 2024

Year ended Year ended
Particulars 31-Mar-24 31-Mar-23
Note No. ¥ in Hundrads ¥ in Hundreds
EXPENSES :
Cither Expenses 9 2,721.83 BHB. 15
I.  Total Expense 2,721.83 668.16
II. Profit/(Loss) Before Tax (2,721.83) (668.18)
III. Tax Expenses
IV. Prefit For The Year (2,721.83] i668.18)
V. Other Comprehensive Income
L. Items That Will Not Be Reclassified To Profit Or Loss
Income Tax relating to item that will not
be reclassified to Profit or Loss
II. Items That Will Be Reclassified To Profit Or Loss
Income Tax relating to item that will be
reclassified to Profit or Loss - -
VI. Total Comprehensive Income For The Year(VIl + VIII) |2, 721.83) [668.18)
VIl. Earning Per Equity Share Of par value of "10/- Each
Basic (1.52) {1.34)
Dhluted (1.52) (1.34)
Symifcant Accounting Policies 1
The accompanying notes are an integral part of the financial statements
As per our report on even date
FOR V. K. SURANA & CD For dind on behalf of the Board of Directors of
Chartered Accountants ENVOTECH WASTE MANAGEMENT LIMITED
Firm Registration No. ;1 10634W CIN : U90000MH201 1 PLC224032
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ENVOTECH WASTE MANAGEMENT LIMITED

Statement Of Changes in Equity for the year ended 31st March 2024

Q)

Amount
A. Equity Share Capital Note No. ¥ in Hundreds
i

As at Olst April, 2023 50,000.00

Changes in Equity Share Capital 10,35,000.00

As at 31st March, 2024 10,85,000.00

As at Ol1st April, 2022 50,000.00

Changes in Equity Share Capital =

As at 31st March, 2023 50.000.00
B. Other Equity

Other
Particulars Srtsined Comprehensive Total
Earnings
Income

Balance as at 1st April, 2023

(1,05,745.48)

(1,05,745.48)

Profit/(Loss) for the year (2,721.83) [2,721.83)
Balance as at 31st March, 2024 {1,08,467.31) (1,08,467.31)
Balance as at 1st April, 2022 {1,05,077.29) - (1,05,077.29)
Profit/{Loss| for the year (668, 18) [668.18)
Balance as at 31st March, 2023 (1,05,745.48) = (1,05,745.48)

Significant Accounting Policies 1
The accompanying notes are an mntegral part of the financial statements

As per pur report of even date

FOR V. K. SURANA & COD
Chartered Accountants
Firm Registration No. :110634W

For and on behalfl of the Board of Directors of
ENVOTECH WASTE MANAGEMENT LIMITED
CIN : US0000MBEZ201 1PLC224032
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ENVOTECH WASTE MANAGEMENT LIMITED
Hotes to financlal statements for the year ended 318t Murch 2024
{All umpunts are in Rupees Hundreds unless otherwiss atnted)

1. MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31" MARCH 2024

1) Corporute information
ENVOTECH WASTE MANAGEMENT LIMITED s & public Emited Company domieled i India and Incorparated on 17ith November
2011, The Company has proposed to sei up integrated waste meneagement plant in the soate of Bangalore, it is & wholly owned
subsidiary Company of 3MS Envocare Limited.

1] Basis of prepuaration
i) Compliance with IND AS

These financial statements have been prepared in accordance with the Indian Accounting Standards [hereinalter referred to as
the ‘Ind AR as notified by Mimstry of Corporate Affairs pursuant o Section 133 of the Compnnies Act, 2013 'Act] read with
of the Companies (Indian Accounting Standards) Rules, 2015 a9 amended and sther meleyvene provisions of the Acl

The accotnling policies are applied consistently (o all periods presented in Financial Statements except where a newly issued
fecsunting standard 18 initially adopred or are vision o an existing aecounting standard requires o change in the arcolnting
poticy hitherto in use

) Histerieal Cost Conventions

The Finnncinl Statementa have been prepared on historcn) cost bosis

i) Cw on Curre ificutin
All sssets and Wabilities have een classified 68 current or non-cutrent as per the Company'a narmal operating cvele {twelve
mnonths) and other oriteria set out in the Schedule ([ to the Act,

iv] Rounding off of Amounts
Al amounts disclosed in fnanciel swatements and notes- hiee been rounded off 10 the nearest hundreds as per the
reduirement of Schedule 111, unless oilersiae stabed.

115y Use of Estimates and Judgements

The preparation of financinl atatements b conformity with Ind AS reqiires the management to make judgments, estimates and
assumplions that affect the reperted amounte of revenues, txpenses, ssacts and liabilities and the disclosure of contingemt
linkdlities, at the cnd of the repodting peifod. The estimates and Judgements used in the preparation of finantial statcments are
continueiisly evaluated by the Company and are based on historical expecence and vanows other assumphbions and factors
lincluding expectations ol futiere evints) that the Company beligvés 1o be teasonable under the existing circumstances, [Hferences
betwwen actual results and estimates are recognized tn the period in which the results are known/materinlised. The soid estimates
are based on the fets and events, that exisied os ot the reporting date, or that coourred after that date but provide additlanal
ovidence about conditions cxsting as at the reporuing diote,

The areas invelving estimation: of uncermainty and judgement ot the date of the financial statements, which may cause & material
mfjustenent 1o the carrying amounts of assets and lahilitics within the next Gnuncial year given below,

8 Uscful lves of property, plant and squipment

b Cuorrent Tax Payahle

] Vnalunation of deferred tix asscers

di  Fair value mensurement of financial instruments

e Defined Benefit Obligation

fi  Probable cutcome of matters included under Cenungent Liahilines

Deralled informativn. uboul ench of these estimates and judgementa s included in relevant notes together with information about
the hasis of caleulntion for ench wifecied line item affected in financial Statement

11 Significant Accounting Policics
u) Property Plant and Equipment ;-
ij Recognition & Measurement

All items of property, plant and equiptment are stated st coat l2ss depreciation and impalrment, if any. Histecien) cost includes
expenditure that is directly attobutable to the scquisition of the ftems

Advances. puid fowards scquisition of property plant & squipment mgstanding ot each balance sheet date is clnssified as
capltal advances under olher non current assets and the cost of asket not put to use before such date are disclosed under *
Capital work in progress”. Subsequent costs are inoluded n the asset’s carmving amount or recognized as a separate GEeet, &6
appropriate, only when it is probable thu future seonomic benefits sssectated with the item will fow to the Company and the
coat of the item can be measured relinhly, The earrving amount of any compenent accounted for Bs 6 separdte ssset is
derecognized when replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss during the
reperting period in which they are incurred.

ra
The company, based on technical assessment made by techoical expert and management estimate, depreciaies r.'u[:{ﬁdri itema
af building, plant and equipment over estimated useful lves which are same s tie uselul e preseribed in Scheddle 11 to the
Companies Act, 2013, The management helleves that thess estmated useful ives are realistic and reflect fair approkimation of 0
the petiod over which the asgets are Hiely to be used. | ' é,f )

._\



ENVOTECH WASTE MANAGEMENT LIMITED
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Hotes to financial statements for the year ended 31at March 2024
{All amounts are in Rupees Hundredn unless otherwine wtated)

b

e}

d)

ity De ethod an url %

Deprecintion is caleuiated on e written down value basis over the estimated uneful e of the assets a8 per provided in Part C
of schedule I of the company act 2013 or remaining life of the project which ever is loga.

The company, based on technical nssessment made by 1echinioal expert- il manngement estimate, depreciates certain ttema
of building, plant and equipment over catimated uselul lives which are same us the useful life preseribed in Schedule 1 to the
Companies Act, 2013, The management believes that these sstimated useiul lives are realistic and reflect fair approsimation of
the period over which the assets pre lifeely o e umed,

An ftem of propecty, planot and equipment and eny significant part initially reeognized 8 derecognised upan disposal or when no
futre economie benefits are expected frem {ts use or disposal. Aoy gain or loss arising on derecognition of the asset calculated as
the differance betwoen the net disposal procesds and the carrving amoust of the asset) is included in the ineome statement when
the aa8el i derrcoprized.

The residual wajues are 0.20%: of original cost of asser. The residusl value, useful life and method of deprecation of propérty plant
and equipment are reviewed at pach Mnanclal year end and sdigated prospectively if approprisie

Investment Property :-

Property that is beld for long-tern rental yields or for capitul apprecintion or both, and that is not sccupied by the Company, is
classified an investment property. Investment property is mensured st s cost, including related transactisn costs and where
applicable horrowing costs less deprociation and impairment i any;

e Assots i-
Intangible assets are sated ar cost less accumulsted amortisation and- accumulated mpsirment losses, Cout of o Hon-monEbary
afsel doquired in exchange of another nom-monetary aaset 15 measured at (@i value, [ntangible assets are smortzed over their
respective individusl estimiated wuseful life on written down value basis from the date theat they are svailable for use

enlo I=
laventories are valued @i the ¢ost or net realizable value whichever is Jower . Cost comprise of all the cost of purchase and ather
cosis incurred 10 bringing the inventories to present location and condition,

Cash & Cash Equivalents :-

Cash and cash equivalent in the balunce sheet comprise cash at banks and on hand and fixed deposits with original matarity of
three months or Iess which are subject o an insignificant risk of change in value.

Borrow Costa 1-

Borrowing costs dircetly arributnble to the acquisition, constrecton of production of an asset thot necessarily tales 8 subatantial
period of time to get rendy for its intended vae a8 pact of the cokt of asset. All other borrowing costs are expensed in the period in
which they meurred. Bormowing costs copsist of interest and other costs that an entity incurs in connection with the borrowing of
funsdn. Transaction cost in case of long term borrowings Bre amortized over the respective loans using effective interest method.
Borrowing cost also includes exchange difference to the éxtend a8 an adjustment to the borrowing cost.

EEN 1=
The company has spplied Ind A5 116 using the medified retrosgective approach,

As Lessee:

The compeny recognizes a right-of-use assel and a lease [iabiliny at the lease commencement date, The right-of-use asset is initinlly
mensured ot cost, which comprises the inidal amount of the Teass lability adjuseed for any lease payments made at or bofore the
commencemen date, plus any initial direct costs incurred and an estimate of cost to dismantle and remove the underlyving asset
or 1o restare the underlying assec-or the site: on which it is located, less any leaze incentives receivad.

The nght-of-use asset is subsequently depreciated using the strajight-line methad from the commencement date to the earlier of the
end of the useful life of the right-of-use nsset or the end of the lease term. The eatimated useful lives of right-ol-use assets are
determined on the same basia as those of property amd equipment In nddition, the right-of-Use ssset ia perindically reduced hy
immpalrment losges, if any, and adjusted for certaln re-measurements of the lease Lability,

The lease liability is initinlly measured ol the present value of the lease payments that are not paid at the commencement date,
discounted. using the interest eate dmplicit fn the lease or, if that rate connot be resdily determined, company's ineremental
borrowing rate.

Cenerally, the company uses its incremental borrowding rote as the discount rate. Lease payments included in the measurement af
the lease Hability comprise the [ollowing:
Fixed payments, including in-sabstance fixed payvments;
= Warinhle lease payments that depend on o an index or o orate, initally measured using the index or tate a8 At the
cammencement date, -~

= Amounts expecied to be payable under o residual vidue guarmoates; and o

= The exercise price under a purchase option (hat the company |4 reasonably certiin to exerclse, legse payments in m optional 1

renesal peried if the company is rearonably certoin (o exercise an extension option, and penaltica fur early termidation of a
lease unless the company ik reasonably cortain not to terminate early. \ i
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Notes te financial statementa for the year ended 31st March 2024
(All amiounts are in Rupees Hundreds unless otherwise tated)

The lense liability ls measured at asiortized cost using the effective nterest method, It is remeasured when theee is & chatipe
it future lease payments arising from a change w an index or rate, if there i3 & change in the company's estimate of the

amount expected o be pavable under & residual value guarantes, ar if company changes its assessment of whether i€ will
exercise u purchase, extension or termination eption,

When the lease lability is remneasured in this way, o corresponding adjustment is made to the carrying amount of the rght-of-
use assct, ar s recorded in profit or less if the carrying amount of the right-of-use assel hos been reduced (o ser.

Short-term leages and leases of low-value sl

The comparny has clected not to recognize right-ol-use sasets and Jeuse Habilities for short-term leases of real estnte properties

that hiwe o lease term of 12 months. The company recopnizen the lense pavments associnted with these leises on on expenan
on o straight-line basin over the lease (erm.

As m o

Lease ncome from operating kases where the Company is a lessor is recognized In income on & straight-ine basis over the
J_eam* tierin unless the receiprs are structured to increase in line with expected general inflation t compenaare for the expected
inflntionary cost increases. The respective léased asscts are inclided In the halance sheet based on their nature

Arran I ture of lease

The Company enters into agrenments. comprsing & ransaction or seces of related transactions that does not toe the fegal
form of i lense but conveys the right to use the asset in relurn for o paymets o series of payments, In case of such
arrengemenis, the Company applies the requirements of Ind ABS 116 - Leasea to the lease element of the arrangement. For the
purpose of applying the requirements under Ind AS 116 - Leases, payments and other consideration required by the
arrangement ore separiled ot the inception of the arrangement dnte thage (or lense ind those for other elements.

b} Finaoeisl Instruments ;-
(i} Fluancial Aspets
1) Classifieation
The company ¢ fics its financial Assets in L men

2)

3}

al Those measured at amortized cosi,

b) Those 1o be measured subsequently at fair valize jeither through other comprehersive o through statement of profit and
Loss|, and

The clessification depends on the Company's business model for monnging the lnaocial assets and the contractual terms of
the cash flows.

Initial Heco o SREUTemen

All Minancial assets are recognized initinlly ot fwr value, trunsaction costs of financial asasta carried at Gair value through the
Prufit and Loss are expensed in the Statement of Profit and Loas,

Subseque t

For purpases of subsequent measurvement, financial assets are olassified in following categoriea:

8] Financlal assets at amortized cost
Finantial sisets are subsequently measured af smordzed cost if these financial assets are held within a business model
with an objective to haold these asaets in order to collect contractual cash flows and the contractual terms of the financial
asel give rise on specified dates W cash fown that are solely payments of principal and interest on the princpl amount
outstanding, lnterest income from these financal assets 8 ncluded in flnonce income using the effective intereat rate
MEIR") method, Impairment goins or losses arsing on these assets ane recopnized in the Statement of Profit and Loss.

b] Financial nssets at fair yalue through other comprehensive lncome

Financial asaecs are measired ot falt value through other comprehenslve income I these financial assets are held within
a business whose objective 5 nchieved by botli collecting centractual cash Oows and sclling financial assets and the
contractunl terms of the fnancial asset plve rise on specificd doies to cash Oowa that mre aslely payments of principal and
interes: on the principal amount outstonding Movements o the carmying amount ore tlen (through OC1, except for the
recognition of impairment gains or Insses, interest revenue and foreign exchonge gaing and losses which are recognized in
the Statement of Profit and Loss. In respect of equity {nvestments {other then for investment in - subsididries and
associates) which are not held for trading, the Company has made an irrevocable election o present subseguent changes
in the fair value of such instruments in OCL Such an election s made by the Company n oo instroment by nstrusment
bosls at the time of transitan for existing equity instruments inltial recognition for new equity nstruments

¢ Fipanecial assets at fwir value
Flnancial assets are measured at fulr vatue through profil or loss unless it is measured st amortized cost or at fair vol
through other comprehensive income on inital recopmition. The oranssction costs directly attrfbutable o the acqulst
Tinancind assets ot fair value through profit or loss are immediolely recognized in stntement of profic and loay,




ENVOTECH WASTE MANAGEMENT LIMITED SMS
Notes to financinl statements for the year ended 31st March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)

b

5)

i)

B)

Impalrment of Finuncial Assets

In accordance with Ind AS 109, the Company Npplics the expected credit loss ["ECLY model for meastirement and recogribion
of impairment loas on fnoncial assets and credit ek expasures, The Compasy follows ‘mimplificd approach’ for recognition of
tmpalrment loss allowance on trade receivabies, Simplified approach does not require (he Company 1o track ehanges i credit
risk. Rather, it recopnizes impalment loss allywance based on lifetime ECL at each reporting date, right from its initial
recognition. For recognition of impairment loss on other financial sssets and risk exposure, the Company determines that
whether there has been a-aignificant incrense in the credit sisk shnce inital recognition, I credit riak has not increased
aignificantly, 12-month ECL is used 1o provide for impairment loss. However, il credit nisle has inereased significently, fstme
ECL is used. If, in u subsequent perod, credit quality of the inntrument improves such that thers i no longer & significan:
merease ineredit risk since initial recognition, then the ENNLY reveris to recopnizing impaitment loss allowance based on 12-
maonth ECL, ECL I8 the differenoe between all eontroctuel cash flows thet are due to the Eroup in accordance with the contract
and all thie cash flows that the entity expects 1o receive [ie.; all cash shorefulls),

De-recognition of Financial Assots

Thie Company de-Tecognizes a financial asset only when the contructunl rights to the cash Oows fram the asser eepive, of it
transfers the financial asset and substantiolly all risks and rewneds of ownership of the asset (o another entily, If the
Company neither transfers nor retaing substontially nll the risks oo rewards of ownerahip and continues o eontrol the
translerred asset, the Company recognises its retalhed interest in the assets and an asseciated Hability for amounts it may
have to puy. If the Company retsins substantlally all the risks and rewards of ownership of o ransferred Annndel asset, the
Campany cantinues 0 recopnize Uhe financial asset and alsn recogizes a collateralized borrowing for the provesds received

ty lns ent And cial L ities
Fiancial labilities and equity instruments issued by the Company are classified apcording 1o the substance of the contractual
arrangements entered intd and the definitions of u fnancial lability and an £guitly inEtrument

Equity Instruments

An equity instrument i any cantract that evidences a residusl Interest in fhe meeels ol the Company after deducting all of its
Hobilities. Equity instruments which are issued for cash dre recorded at the procevds received, net af direct isaue costs,
Equity instraments which are issied for consldemation ether than cash are recorded at faic value of the equity inszrument,

Financial Linbilities

1} Initial recognition Measur
Flanneial Babilities are reoognized fniually ax fir value aod in cese of korrowing and payables, net of directly mrrbitable
cost,

%) Subsequent menssurement
Financial abilities are subsequently carmied at amortized cost using (he effective interest method, except for contingent
consideration recopnized in n business combination which is subsegquently measired ol fair value through profit or loss
For trade and other pavables maturing within one year from the balance sheet date, the cerrving amounts BT
fair value due to the ahort maturity of these mstrumenrs:

4) De-recogpition of Finuncial Liahilities

Financinl babilities are de-recopnized when the obligaton specified in the conlract is discharged, caneelled or expired.
When an existing fAnnnectal Bability is replaced by another from the same lender o substantally different terms, or the
terms of en existing hability are substantinlly modilled, such an exchange or modification is treated as de-recognition of
the original Hability nnd recognition of & new lability, The difference in the TERPECTIVE CHITVINE BMOUNTS & recognized in
the Statement of Profit and Loss.

5) Offsetting Finnncial Liabilities

Financial assets and linancial Habilites are offset and the net amount is reported in the Balance Sheet if there ia o
currently enforceable legal right to offset the recognized amounts and there Is an intention to eettle an a nel basis to
realize the nszels and setle the linhilitics simultancousty.

,-__, <l
‘g_..{_
r" F.R.No.
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Notes to financial statements for the year ended 31st March 2024
(All pmounts are in Rupees Hundreds unless otherwise stuted)

h

]

Impairme o aial t=

The Uorqpmy ssaeRaes ot cach Balance Sheei dute whether there is gny indication that an asset, ineluding intangible ussel, may
be impnired. I any such indieation exists, the company estimates the recoverable amount of the aaset, 1f such recoverable amount
of the asset or the recoveralile amaunt of the cash generating unit o which the asset belongs is leas than s carrving amount, the

CRITYing amount i reduced to it recoverable amount, The reduction & {reated 8a an imparment loss and is recopnized n the
Profit and Losg Aceount.

Reocoverahle mmount in determined:

= ln cuse of an individual asset, at the bigher of the assets’ fnic volie less cost to sell and value in use ind

- In casw af cash generating unit (A group of asasta that geoerates dentified, independent cash flows|, at the higher of
cash generating unit's fnlt value leas cost to sell asid value n vae

In assesaing vilue in Uge, the satiminted future canh Nows are discownted to thelr present value using pro-cax discount rate
that rellects current murket asseswments of the dme value of money and risk specified o the osset. In determining fair value
lesg cost 1o sell, recent market transaction we taken nto aecoumt I ne such tansaction can be identified, an appeopriate
valuation moce! 16 wsed,

Impairment lusses of continuing operations, mcluding impairment on inventeries, are recognised 10 the Statement of Profit
and Logs, except for properties previousiy revalued with the revalilation taken to 601 For sich properties, the impairment s
rocognized In OCI up to the amount of any previsus revaluation, When the Company considers that thers are no realistc
prospects of recovery of the psser, the relevant ameunts are written o, If thie amount of impatrment loss subsequently
decreanes and the decrense can be related objectively to at event eccurming after the impairment was recognized, then the
priviously recopnized (mpuirment loss {8 reversed through the Statament of Profit and Loss,

[u] LE| a=
Borrowings are initially recognized at net of transnction costs incurred and measured st amorized cosl. Any difference between the
procecda [net of tranaaction costs| and the redemption amount 14 recognized in the Statement of Profit and Loss over the period of
the berrowings ualng the effective interest method.

Provisions, Contingent Liabilitics and Contingent Assets ;-

A pruvision is recognized when the campany hos the present obligation (legal and constructive) as a result of pagt events, for which
it in probable thol an eutléw of resources embodving economic benefits will le required to setile the obligation and a relinble
eetimate con be made,

teantingent linbilities ure disclosed where there s possible outcomes from past obligation or present obligation that may probably
not require an sutflow of regources. When there is posaible of a present abligation sthere there is lknlihood of sutiow of resouros
is5 remate:

Contingent A=sets are not recogrized and disclosed [ the Gnancial siatements
Provisions, Contingent Asser & Contingent Ligbilities are reviewed repularly and are sdjusted whete tiecessary to reflect the
current bost estimate of the abligation

Revenus Recognition:-
The Company hod recopnized sevenue in sccordance with Ind AS 115 * Revetiue From Contracts with Customers® which
establishes a comprehensive framework lor determining whether, how much and when revenue is 1o be recoghized,

m) Government Grants i-

Grants from the government are recognized ar thelr fair value where there is reasonable assurance that the gront will be recefved
and the Company will comply with all astached sanditions.

Oovernment grants refiling to the purchase of property, plant and equipment are nchaded i copitnl reserve an d.r:imrd_mme
and are credited w Profit and Loss on a straight - line besis over (he remaiming poriad of the project and presented within other
nCome.

n) Foreign currency Translation :-

(i} Fonctional ond presentation eurrency
The {inancial statements are presented in Indian rupee [INF), which is Company’s functlonal end presentation currency,

[l) Transactions and balances
Tranasctions in foreign cimrencies are recogmzed at the prevailing exchange rates on the ransaction dutes, Realized gains and
losses on settlement of forelgn curreney transactions are recognized in the Statement of Frofit and Loss, Monetary [oreign
currency asgels and labiities ot the year-end are ransioted o the year-end exchange rates and the resultant exchange
differences are recognized in the Statement of Profil and Loss.
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ENVOTECH WASTE MANAGEMENT LIMITED s
Kotes te financial statemonts for the year ended J1st March 2024
. [All amounts are in Rupees Hundrods unless otherwise siated)

8] Taxes on I [

Income Tax comprises of current and deferred tax and is recognized m-ostatement of PAL except to the éxtent that i relutes to
in item recopnized in other comprebengive incoms o direciiy in eqguity.

I} Current Tex:-
The Wscome tax expense or oredit, if thers (s any for Uie period is the tax pevible on the current penod’s mxable income hased
o the applicable Income tax rate aa per Income tag Act 1961, Current Ineame tax asaetd and lisbillies are measured at the
ampunt expected o be recovered from or paad to the taxation authorities.

ii) Deforred Tas:-
Deferred income tax is provided in full, usiity the Balanes sheel approach mathed on temporary differences ansmg berween
the tax bases of assets and Habilities and their CEFTYINE amount in the finaselal dtatement, I there is any. Deferred income tasx
in determined using tax rates [and lawa) that have been enacted or substantally enagted by the end of the reporting perisd
and are excepted to apply when the refated deferred income tax agaets is reallred or the deferred income tax Habllity 1= settled,
Deferred tax assets are recopnized for all deductible tempurary differences and unused tax losses, only if, it is probable that
future taxable amounts will be availuble to utilise those temporary differénces and losses,

pl Employes Benefits ;-
il Short-term obligntions ;-
Lisbitities for wages nnd snlanes, ingluding non monotary benefits: that aee expecied to be seitled whaolly within 12 months
after the end of the period in which the employecs render the related service are recognized in respect of emplovees’ ervices
up to the end of the reporting period and are measared al the amounts expeated 10 be paid when the labilities are settled,

Leave Encashment

The cost of ahort term compensated absences is provided for bised on estimites, The compuny prescnts the entire leave su e
current Hability in the balaihce aheet, since ft dors not hove as unconditional right to deler itn seitlement for 12 mentha after
the reporting date.

akt-employment ohligations ;-

Fg

The Company opemates the following post employment schemes:
a] Defined benefit plan such as gratuity; and

b} Defined contribution plan such we provident fund.

Gratuity ob tions

The lishility or paset recognized in the balance sheet in respect of defined benefil prutuity plans ia the pressnt valie of the delined
benefit obligation at the end of the reporting perod less the fair valoe of plian asseta, The defined benefit obligation in coleulated
snnually by actuaries using the projected unit credit method.

The present value of the defined benelit obligation is determined by discounting the estimated future cash outflows by reference 1o

mirkes ylelds at the end of the reporing period on government bonda that Bave terms approximating to the terms of the related

aliligation,

The net nterest cost is caloulated by apphing the discount rate to the net balance of the deflined benefit obligation and the fair
-~ valye of plan assets, This cost s included in employee benefit expense in the Statement of Profit and Loaa

Remessurement gaing and lorges iriving from experience adjustments and chinges in actuanal assumptions are recoghized in the
petiod in which they eceur, ditectly in other comprehemaive income. They are included in retained sarnings in the statement of
chasges in equity and in the balance sheei,

Provident Fund

Retiremant Benefil in the form of provident fuid 15 o defined contr{ibution scheme, The vompiny has no ohligation, other than
the contribution payable to the provident fund. Contributions nre made to provident fund in ndia for employees ab the tate of
12% of basie plus DA us per regulationa, The contelbutions are made to reglstered provident fund administered by the
government, The company recognizes contribution payable to the provident fund scheme a3 an expenss, when on emplovee
renders the related service, If the contribution payable to the scheme for service received befare the balance aheet date
exceeds the contributlon already paid, the deficit payable 1o the scheme is recogniged as a liahility ofter deducting the
contribution alréady paid If the contribution already pald exceeds the contribution due for services received before (he
baiance aheet date, then excess is recognized fs in aaset.

q) Eurnings Per Share :-

Basic EPS amounts are caloulated by dividing the profit for the vear seributabile ta equity holders of the company by the weighted
everage number of Equity shares outstanding during the ¥ear

Diluged EP3 amounts are calewlatsd by dividing the peofit stiributable o eguity holders of the eampany by the weightod average
number of Equity shures sutstanding during the year plus the weighted average number of Equity shares that woubd be issued on
conversion of all the dilutive pstentinl Bqguity shares (nte Bguity shares,

1) Segment Reporting - "/ N\
Thie Hoard of Directors of the Company constitute the Chief Operating Decision Malkers (*CODM"| which allocate mmumfi!‘m agd™ Mo,
assesd the performanee of the segments of the Company. F s 1Tl
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ENVOTECH WASTE MANAGEMENT LIMITED SME
Notes to financial statements for the year ended 31st March 2024
(All amounts are in Rupess Hundreds unless otherwise stated)
An at An at
31-Mar-24 31-Mar-23
¥ In Hundreds: ¥ in Hundreds
2, Cash Cash =~
Balances with Banks ;
In Current Account A74.89 105.04
Total : 374,89 105.04
3. Loans :-
Unsecured Loan to Related Parsty;
Luan repavalle of demand:
SMS Infolmk Pyt Lid - 5,202.00
Taotal : 3,20:2.00
Loans or Advances granted to promotecs, directors, KMPs and the related partios |as deflined under Companies Act, 2013),
elther severnlly or jointly with any other persan, that are: [a] repayable on demand; or [b) without specifylng any terms or
perlod of repayment
As at 31et March 2024 As at 318t March 2023
Amount of loan| Percent te Amount of loan
or advance in the mﬂlglﬂ.l or ndvance in tmmm:dm
Type of Barrower the nature of |end Adveances in |the nature of SRR e
loan the natare of loan
outstanding loans outstanding mntwie ol e
Related party
SMS Infolink Pyt Lid 0 5.20,200 100%;,
Nate ! The loan a8 on 316t March 2024 is non interest bearing.
4. Equity Share Capital :-
Authorised Share Capital :
11.00,000 equity shares of pur value of Bs. 10/~ each 1, 10,000,000 5,000,000
1,10,000.00 5,000,00
Issued, Bubseribed and Fully paid-up share capital ; 5,000,800
10, 85,000 equity shares of par value of Rs. 10/ each 1,03,500.00 5,000.00
Total : 1,08,500.00 5.000.00

Reconclliation of the number of shares and the amount outstanding at the beginning and at the end of the year :

As at As at
31-Mar-34 31-Mar-23
Ro.of Shares ¥ In Hundreds No.of Shares  in Hundreds
Ourstanding At the beginning of the year 50,000 5,000 50,000 5,000
Add ; Issued during the year 10,355,000 1,035,500
Curstanding at the end of the year 10,85, 000 1,008,500 50,000 5,000

b} Terma/rights attached to equity shares :

The company has only ane clags of eqguity shares having par value of 10 per shore, All Equity shares issued REank Pan
Passu in respect of distnbution of dividend and repayment of capital, The company declares and pays dividend in [ndian
Rupess,

Ifi the event of guadation of the eompany, the holders of equity shares will be entitled to receive remaining assets of the
company, afler distribution of preferental amount, The distribution will be in proportion to the no. of equity shares held

by the shareholder at the tme of liguidation.
¢) The details of the Bhareholders holding more than 5% of shares in the company are :
As at As at
31-Mar-24 31-Mar-23
No.of Shares oo 28 " No.of Shares b h"lﬁ:‘_i" Sha
[iy ~SMS3 Envocare Lid 10,84.990 100.00% 44,990 99.98%




ENVOTECH WASTE MANAGEMENT LIMITED SMS
Notes to finanecial statements for the year ended 31st March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)

dj Disclosure of shares held by bolding company :

As at As at
31-Mur-24 31-Mar-23
% holding in % holding in the
No.of Bhares the ¢ No.of Shares 8
i} SMS Envocare Led 10,334,990 OO, 00% 449 Ga0 94, ogeg

€) Details of Shurcholding of Promoters in the company as under:

As at 31st March 204 As 5t 31at March 2023

Promoter Nume % of Total % Change
.of Shares
No.of Sha Bhares During the year No.of Ghares % of Total Bhares
BME Envocare Limited FO.34.900 10000 - 49,980 95 08%:

Shri Anand Shaltikumar Sanchet 3 0.000% - 3 VRIS
Shiri Paramvesr Sanchet 2 @.00% a 2 0.00%,
Shri. Alahay Sanchet 2 (PR . 2 000G
Nirbhay Ajay Sanoheri 1 (3 0, 1 0.00%:
Varin Ajay Sanchetd 1 (00, - 1 0604
Smit Savita Ajsy Sanchet 1 00 1 10000

Note ;- During F.Y, 23-24, the company has issues 10,235,000 shares ta the turn of * 10 to there eguity sharchnlder.
The issue of shares is in accontence with the section of campanies act.

As ut Ag at
31-Mar-24 31-Mar-23
¥ |n Hundreds Fin Hundreds
5. Other Equity :-
i} Retained Earning
Balance as per Inst Balance Sheet (1,08, 745.48] {1.05,077.29)
Add ; Profit/[{Loss) for the vear [2,721.83) (668, 18)
Hotsarplus in the statement of profit and loss Total ; (1,08,467.31) (1.05,745.48)
6. Current Borrowings :-
{i) Unsecured Loan
From Related Partles - Holding Compsiny
Loan Repgyvable on Demand
SMS Bovecare Limited - 1,05.532.14
Total : - 105,532, 14

Note : The loans are taken from EPOup camparies ind are non mierest bearing. Term of repaynients e not Hred,

As at 31et March 2024 As at 31st March 2023
Amount of loun|Percentage to Amount of loan|Percentage to the
Type ef Borrower of advance inithe totalloans jor udvance in{total loans or
the mature ofjorudvunces in  [the nature of advances in the
loan the maturs of loan niture of loans
cutstending Ugans  |substandine
Related Party :
SMS Envorare Limited - |0,00% 1,005,532 14 | 100,00%
7. Other Current Flnancial Liabijiitics
Provision for Awdil Fees 342,20 427 .68
Expenses Payahle - 653.10
Other Payable to Related Purty . -
Total ; 342.20 480,78
B. Other Current Linbilities :-
Stotutory Dues Payable - 39.60
Total : . 30.60
9. Other Exponses ;-
Puyment o Auditor 342,20 F07.28
Cunsultancy/ Professmonnl Charges 179.30 123,90
RO C Charges o . 2,182.05 41.00
Bk Churges 1 ) 12.61 A6.00
Legal Expenses 3.68 -

Total | 2,721.83 G668, 18




ENVOTECH WASTE MANAGEMENT LIMITED
Kotes to fimancial statements for the year ended 31st March 2024
[All amounts wre in Rupses Hundreds unless otherwise statad)

10. Contingent es, Conti ts
Al Contifgent Liahility

Elasme against Company not acknowlelge as Debi
Guaraniess

Cormmitmenis

a  Capital Commitmernis

b, Revenue Commitments

Contngent assees

m nts -

B)
i

]

11. Auditors Remuneration :-

Audit Fees (Inchiding Taxes|

12. Related Party Disclosures As Required In Term Of IND-AS 24 Are Given Be
L Relationships

(o] Holding Company

SME Envocare Limited

Key Management Pernonal
1. Asif Hussnin: Director
2. Baurabh Gautim - Directar

ib]

) Others
Subsidiary of Holding Co,
Butibori CETE Py Lid
5MS Water Grace Enviroprateot Pt Ltd
SMS Waluj CETP Pyt Ltd

Enviroprotect Waste Maragement Led
SME Greentech Pyt Lid

Pooda Envocare Ltd

Maharashtra Enviro Power Limited
SMS Enveclean Pvt Litd,

SME Water Ceace BMW Pvr, Lud

QO

SMME
As ut As ut
31-Mar-24 31-Mar-23
Fin Hundrads ¥ in Hundrads
342.20 467.28
34.'2.2“ 46728

3. Chittaranjan Sarkar - Director

Ultimate Holding Co.

SME Lrd

Joint Ventures of Ultlmate Holding Co.

SMS Infrastructure Lid, &% D, Thakkar Construction Pyt Lid. JV
Shnktikuimar M. Sancheti Lid, & 8 N Thukhsr Constricrion Pt
Sanhro Corporation
Saket- SMSIL (JV)

SRRCIFL- SMSBL (JV|
SERCIPL- SMEL [TV]-Mahbiubnagar
SMEL-MBPL IV Durg package-A

Western Integratesd Waste Management Faoility Pyr Lr BMSIL KTOO (%)

Subal ltimate H

8MS Mine Dévelopers Por L,
dpwark Mall and Parking Prt. L,
SMS Taxi Cobs Pve, Ltd.

SMS Infolink Py, Lid

AM3 Tolls And Developers Lud,
BME Vidvur Pet Lid,

SME-AABS Indin Tollways Private Limited
PT. SM5 Minerals Internationnl

S8 Mining Limited

Ayodhyn Gorakhpur SMS Tolls Per, Ld,
SMAL Ketli MDD Project Limited

ShS Woste Monagement Pyt Lid

FT. BMS Mines Indonesia

SMS Hazardoils Waste Management Pur Lad

Co.

Az muts Ho
ROCL Inlrastructure Lid,
SMS AAMW Tollways Pvi Ld.

Cao,

Hhartiya SMSIL (V]
SMS Infrostructure Lid. Shreenath Enterpeises J.V.
AGIPL-SMSIL IV}
GiEJ Envo Lid. In consortium with 8MS Infrastructurs Ltd,
SMS Infrastructore Lid - Aarti [nfra-Peojest Pet. Lid. DV,
SMEIL-MAPL BRAPL (V)
GECL-SMSIL [JV )
SMEL-BRRCLPL (V)
SMSIL-MBPL (JV)
Weghe 8MB Health Sciences Conuort
SRRCIPL-SMSL-BEKEM {JV)

Individuals having Significant,

Ajay Sanchell

Anand Sanchet

Paramivesr Sanchet

Akahay Sancheti

San Finance Corporation | Partnersh

¥ in Hundreds
Perlod Helated Partica
Nuture of Transactions Referred in [a} Relerred in (B) Group Entlties
Loan Received during the vesr J1-Mar-24 258000 . -
J1-Mar-23 720,00 - -
Loan Repaid During the yvear 31-Mar-34 1.08,112,.14 - -
31-Mar-323 - -
Share Capitnl 11-Mar-24 1,03, 500,00 -
J1-Mar-23 - =
Outstanding Balonees included in 31-Mar-24 e wl 3 -
assets 31-Mar-23 g = [ 7Y 5,202.00
Outstanding Balances included in 31-Mar-24 - [f] pear] Vo -
labilitisa 31-Mar-23 10563214 =] + | -
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ENVOTECH WASTE MANAGEMENT LIMITED
Notes to financinl statements for the yeor ended 31st Mareh 2024
[All amounts are in Rupess Hundreds unless otherwise statod)
13. £
Due to non-virtual certainty of folure profits the deferred o o the extent of the deferred tax asset on unabsorbed depreciaran

and carry forwarded business losmes pnd deferred tox liability on sccount of tming dilference due to depreciation, hos oot heen
recogrined. This is in accordonce with Ind-A3 12 Hoome Tax,

Opening Deferred Tax Asaet /|Liability | MIL NIL NTL
Deferred Tax chorged / (credited] during the vear MNIL NIL NiL
Cloaing Deferred Tax Asact/ (Liahility ) NIL NIL NIL

14. Financial risk munsgement objective and policies :-
The Company's principal financinl labilites. comprise loans dnd borrowings, trade and other payables and finacial guarantee
contracts The mudn purpose of theae financial labilities 36 1o finance the Company’s operntions and o provide guarantess to
support ita operations. The Company ls exposed w0 market rials, credit sk and liquidity risk, The Company’s sénior management
oversees the moanagement of these rinks, The Company's senior management ensures that financial slsk actiyities are governed by
appropriate policles and procedures and thet financial rsks e identified, messured and maneged in Bceordince with the

Company's policles and risk objectives. The wenior management reviews and agrees policies for managing each of these risks,
which are summarized helow:

I} Market risk :-
Marlcet riske is the risk that the fair value of farure cash flows of # financial instrument will flictuate breause of ehanges in
market pricea: Market risk comprises three (ypes of tiske interest raie sk, currency risk and other price risk, such as equity
price risk and commoedity sisk. Financia) instruments affected by market risk include loans and Bofrowings, depsits ete.

4] Interest Rale Rish:-
Interesl rate risle is' the risle that the [uture cesh Nows with Tespect o dnterest pavments on hoerrowinga will fluctuace
because of changes in market intersst mtes. The Companys exposiire to the risk af changes in marloet interest rotdés
relates primucily o the Company's long-teem debit obligations with Moating intereat rates, however the company does Dot
have any long-lerm debt obligation with footing intereat races,

b) Foreign Currency Risl:-
The eompasy dees not have any foreign curmency tisk exposure.
c} Other Price Riske:-
the company has not mede oy investment in equity securilies hence no CXPOEUTT,

HI- Liguidity Risk :
The Company meallins its risk of a shortage of funds using a liquidity planoing teol. The Company's shjoctive {8 to maintain a
halanee between continuity of funding and fexibility 1hrough the use of cash eredit facility and bank lbans. Liquidity sk is
defined as the risk that the Company will net be able to setile or meet its obligations on time or at @ reasonsble price. The
Lompany's corporate treaaury department is responaible for liguidity, finding as well a8 settlement management. In oddition,
processes and policies related 1o such risks are overseet by seolor management,

¥ i Hundrads
Muturity patterns of borrowings 0-1 Years 1-56 Yeuars Beyond 5 Years Total
As-at 3 1st March, 2024 - - - =
As at 3187 March, 2023 105,532 14 ; : 105,532.14

15, Segment Reporting :-
In accordance with Accounting Standard [nd As 108 ‘Operating Segment °, the company's business activity falls within a single
sepment viz, “Howardpus Waste Facility” | and the services are rendered only in the domestic marcet. Henes the disélosiare
requirements of Ind AS -108 Operating Segment issued by [CAlis nol applicable

16. Earnings Per Share :-

As at 31at As at 31at March, 2023
March, 2024
¥ in Hundrpds F In Hundrads
Net Profit available for Equity Shorcholders as per statement of profit umnd loss
bojore ¢ther comprehensive income {2 TIL.83) [GEE- 18]
Net profit/(less| for caleulntion of Baslc EPS & Diluted EPS 12,721.83) [668. 18]
Weighted average number of Equity Sharea In caleulating Basic EPS & Dilated L.79.975 50,000
EFS 1] L
Earnings per equity share of "10/- each ; .
Basic & Diluted P 3 (1-52) (1.34]

i
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ENVOTECH WASTE MANAGEMENT LIMITED
Notes to financial statéments for the year ended 318t March 2024

17, Fair value meusurcment ;-
The fair values of the Anancial assets and labilities are incuded ue the amount at which the instroment could he exchanged
in a cwrrent ransaction bBetween willing partes, other than in & freed or Iguidation sale,

Thie fellowing methods and assumptions were Wsed to estimate the fair values:
1) Fair value of current assets which incudes loans given, cash and cash equivalents, other bank balances and other
financinl assets-approximate their carrying dmourits largely due to shart term maturities of these instruments.

2) Fwancial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such
as mtereat rates and individual oredit worthiness of the counterparty. Based on this evaluation, allowsnces are taken (o
account for expected losses of these receivables. Accordingly, fair value of such mstruments is not materially different
fromm their carrying amounts,

The Compaay uses the following hievarcly for detormining and disclosing the fair value of financial instruments by
valuation technigue:

Lewel 12
Quoted (unadjusted) prices i active markets for identical assets or Habilities,
Level 2:
Other techniques for which major inputs which have & sigmificant effect on the recorded fair value are observable, either
directly or indirectly.
Techmgues which use inputs that have a significant effect on the recorded foir value that are not based on shservable
market data (Unobservable inpuat daca).
¥ in Hundreds

Financial Assots [ Fair Value Fair Value Carried ut

Liabilities =z at 31st|Non Current| Current Total through through OCI amortised | Total Amount
March, 2024 Profit & Losa Cost

Finaclal Assests =
Loans - + - - = -

Caah & cash Egquivalenin - 374.89 Ad4 .89 - = 374 89 AT4 B9
Total = 3¥4.89 74 859 - - a74 /9 374 50
Finuneiol Linbilities

Borrowings - - - - - -
Other Current Financial Liabilites 342.20 34220 342.20 J43.20
Total I d 34220 342.20 - - 34220 342.20
Financial Aszels & Fair Value Fair Value Carried at

Liambilities as at 31st|Non Current| Curreat Total through through OCI amortised | Tetal Amount
March, 2023 Profit & Loss Cost

Finaclyl Assests 50000 5
Lo - 5,202:00 5.202.040 - = 5,204 5,202.00
Cash & cash Eguivalents - 105,04 105,04 - - 10504 105.04
Tatal - 5,307.04 5.307.04 - - 5.307.04 5,307.04
Financlal Liabllities

Barrmwings - 1,05,532.14 1.05,532 14 - - 1,05,532.14 105,532 14
Other Current Finsncin! Liabilitiea 4H0.7H 48078 480.78 480.YB
Total I £ 1,06,012.92. ] 1,06,012.92 = B 1,06,012.92 1,06,012.92
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ENVOTECH WASTE MANAGEMENT LIMITED

Notes to financlal statements for the yeor ended 31st Muareh 2024
(All wmounts are in Rupees Hundreds unless atherwise ntntad)

19 Capital Manugement ;.

~
&

SMS

Far the purpose of the Company'a eapital managemenr, capital includes {ssued equity capieal, securities premium and sl other
EHuiy reserves attributable to the equity holders. The primany objective of the Company's capital management |8 10 maximige the
shareholder valoe, The Company's caplinl management oljectives are to mamtain equity iecluding all reserves {o protect economic
viability and to finance any growth opporiunites that may be avallable in future a6 as 1o meximize sharcholders' valoe The
mapagement and the board of directors monitors the return on capital a5 well au the level of dividends to the shareholders, The
Company manages its capital strocture oo mikes adiustinents in lght of changes in ¢oonotnie conditions.

¥ In Hundrods
Purticulzrs As ut 31 March
2024 An at 31 March 2023
Dieli - 1.05,532, 14
| Equity 32.69 11.00,745 48|
|Debt to Equity Ratio - {1.05)

20. A reconciliation of the lncome tax expenses (o the amount computed by applylng the stututory income tax rate to the profit

before income taxes s summarized below :-

Tux .

FProlit Before Tax

Other comprehensive income before tis
Tatal comprehensive ineome before tax
Trelinn: Statutory Income Tax Rate
Expected Income Tax Exponses

Tax Effect of losses not recognized due to uncertalnty of future profit
DTA of earlier year not recognized

Total income tax expense recognized In Profit & Loss

al  Tax on normal ncome recognized in profit-and loss

L) Tux on ether comprebensdve income recogmized in wrufil

Total tax recognized in profit and loss

21. Company is not required to spent on CSR Expenditure as the company is not
provision of section 135 of the company Act 2013
al  Metwarth Rs, Five hundred erores or more,
b Turnover of Bs: One Lthousand erores or mops,
¢ Net profit of Ra. Five ¢rores or more,
during the any preceeding three lnancial pear,

22. Previousyear's Ngures have been regrouped recasted, wherever necesaany,

23. Figures in brucket shows previous year figure,

¥ In Hundreds
AL1-Mar-24 31-Mar-23
[2.721.83) (668, 18}
2.721.83) (B&8. 18]
26,000 2600
[TOT.68) (173.73)
(TOT .63 (173,73

falfiling any of the following critecis siipalated n

The-starus of compirty is-dormant considering the fact that there are no opetational activities carrled out by the company during
current financial year. Further the status of company s marked as Active in Regiatrar of Companies-ROC,

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registracion Ho. 110634

‘}-\5‘:‘}‘#" . 13”;—.4-”

m?i ESH GALANI \“—

C]

Ferr and on behall of the Board of Direciors of
ENVOTECH WASTE MANAGEMENT LIMITED

I ; U9O0DDMHZ011PLC224032

ABIF HUSSAIN
Partner (M. No. 1681692) Director
Nagpur, dated the, 07 UG 1 (OIN:3533465)

win: 24168132 BNZRBG 3 8L

=

BAURABH GAUTAM
Director
N D6BT 2623



