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INDEPENDENT AUDITOR’S REPORT

To the Members of MAHARASHTRA ENVIRO POWER LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of MAHARASHTRA ENVIRO POWER
LIMITED (“the Company"), which comprise the balance sheet as at 31st March 2024, and the
statement of profit and loss (including other comprehensive income), the statement of changes
in equity and the statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. (Hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and profits (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143{10) of the Acl. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
Is sufficient and appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors are responsible for the other information. The other
information comprises the infarmation included in the Directors Report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears 1o be
materially misstated. |f, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters slated in section
134(5) of the Act with respect to the preparation and preseniation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates thal are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or ermar.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
gither intends to liquidate the Company or to cease cpera‘tinns, or has no realistic alternative but
to do so
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Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected o
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit We also;

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropnate o provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropnate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceriainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern_ If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on
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the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, inciuding
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation

Materiality is the magnitude of misstalements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1 As required by Section 143(3) of the Act, based on our audit we report to the extent
applicable, that

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying financial statements.

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The financial statements dealt with by this Report are in agreement with the books of
account

{d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act
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{e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

(f

(@)

With respect to the adeguacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2024 and the cperating effectiveness of such
controls, refer to our separate Report in Annexure A wherein we have expressed
unmodified opinion:

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

The Company, as detailed in note 37({A) to the financial statements, has disclosed the
impact of pending litigation(s) on its financial position as at 31 March 2024

The Company did not have any long-term confracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2024,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2024,

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented. that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and
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(c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clause (a) and (b) above,
contain any material misstatement

v. The Company has not declared or paid any dividend during the year ended 31 March

i,

2024,

Based on our examination which Included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31 March
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 31st March, 2024

(h) Asrequired by section 197(18) of the Act based on our audit, we report that the Company
has paid remuneration to its directors during the year in accordance with the provisions
of and limits laid down under section 197 read with Schedule V to the Act.

2 As required by the Companies (Auditer's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of section 143(11) of the Act. we give in the
“Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

ForV. K. Surana & Co.
Chartered Accountants
Firm Registration Mo, 110634W

CA. Sudhir Surana

Fartner

/

oA

Membership No. 043414

Nagpur, August 27, 2024 27499
UDIN: 24""13‘”‘1’%“4&NF "
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“Annexure A" To the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’' section of our report of even date
to the members of MAHARASHTRA ENVIRO POWER LIMITED on the financial statement
for the year ended 31 March 2024.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statement over financial
reporting of MAHARASHTRA ENVIRO POWER LIMITED (‘the Company') as of March 31, 2024
in conjunction with our audit of the financial statements of the Company for the year ended on
that date

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditors' Responsibility

QOur responsibility 1s to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audil
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects
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Qur audit invelves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial centrols over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that {1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepled accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or imely detection of unauthorized acquisition, use, or disposition of the company's
assels that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate
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Opinion

In our opinion to the best of our information and according to the explanations given to us. the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Charlered Accountants of India.

For V. K, Surana & Co.
Chartered Accountants
Firm R_&Tstratmn MNo. 110634V

-, !I #I ! -:-I..,-""-&
CA. Sthi; Surana
Partner
Membership No. 043414
Nagpur, August 27, 2024

UDIN. 24 04 3414 BRAGNE 2738
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“Annexure B" paragraph 2 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of MAHARASHTRA
ENVIRO POWER LIMITED for the year ended March 31, 2024;

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order"), in terms of section 143(11) of the Companies
Act, 2013,

In terms of the information and explanations sought by us and given by the Company and the
books of account and recards examined by us in the normal course of audit,

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b} The property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of physical verification programme adopted by the
Company, is reasonable having regard to the size of the Company and the nature of
its assets.

{c) The Company does not own any immovable property (other than properlies where the
Company is the lessee and the lease agreements are duly executed in favour of the
lessee and buildings created on the lease properties). Accordingly, reporting under
clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988(as amended) and Rules made thereunder

) (a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion, the coverage and procedure of such verification
by the management is appropriate and no discrepancies of 10% or more in the aggregate
for each class of inventory were noticed as comﬁarqﬁ to book records
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(b) As disclosed in note 24 to the financial statements, the Company has been sanctioned
a working capital limit in excess of Rs 5 crore by banks based on the security of current
assets during the year . The quarterly returns/statements, in respect of the working capital
limits have been filed by the Company with such banks and such returns/statements are
in agreement with the books of account of the Company for the respective periods, which
were not subject to auditireview .

iii)

{a) The Company has made investments in, provided loans or advances in the nature of
loans and guarantee lo its related parties and others during the year as per details
given below:

(Rs. In lakhs)

Particulars Guarantees Investments  Loans

Aggregate amount granted/provided during the |
year

- Subsidiaries . i
- Joint Ventures
'w_ﬁmsnciates
| - Other related parties 1000 | 1214515 | 3207921
| - Others. ' 1774.00 300.00
' Balance ocutstanding as at balance sheet date
I - Subszidiartes

- Joint Ventures
- —.Assu:-:i-ates [
- Dther related parties 10.00 1475831 | 2861039

- Others . 3060 54 300.00

(b) The Company has made investment in one entity, amounting to Rs. 13919.15 Lakhs
(year-end balance of Rs. 14758.31 Lakhs). In respect of such investments, adequate
explanation has not been provided to us of the benefils, if any, accruing to the
Company for making such investment. In the absence of necessary evidences in the
nature of other relevant supporting records. we are unable to comment as to whether
the terms and conditions of investment made are, prima facie, prejudicial to the
interest of the Company. However, the Company has granted loans/advances in the
nature of loans to three entities, amounting to Rs. 32379.21 Lakhs (year-end balance
Rs. 28910.38 Lakhs as interest free interest loans which s lower than the market rate
of interest. In respect of such loan/advances in the nature of loans, adequate
explanation has not been provided to us gf the benefits, if any, accruing to the
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(c)

(d)

Company for giving such a loan/advances in the nature of loans. In the absence of
necessary evidences in the nature of other relevant supporting records, we are unable
to comment as to whether the terms and conditions of grant of such loans/advances
in the nature of loans are, prima facie, prejudicial lo the interest of the Company

In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and the payment of the interest has not been
stipulated and accordingly, we are unable to comment as to whether the
repayments/receipts of principal interest are regular

In the absence of stipulated schedule of repayment of principal in respect of loans or
advances in the nature of loans, we are unable to comment as to whether there is any
amount which is overdue for more than 90 days. Reasonable steps have been taken
oy the Company for recovery of such principal amounts.

(e) In respect of loans and advances in the nature of loans granted by the Company, the

i

schedule of repayment of principal has not been stipulated. Further, no interest is
receivable on such loans and advances in the nature of loans. According to the
information and explanation given to us, such loans have not been demanded for
repayment as on date.

The Company has granted loan(s) or advance(s) in the nature of loans which are
repayable on demand or without specifying any lerms or period of repayment, as per
details below:

(Rs. in Lakhs)

. Outstanding As at 31st March 2024
| Promatsr :

Dirﬂ.ruf-s. - 5
| KMPs _
Related Farty 28.810.29 98 96%

Others 360.00 1.04%

Total 28,910.39 100,00%




V. K. SURANA & CO.
CHARTERED ACCOUNTANTS
W.C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 001
Fh. No.: (0712) 6641111, Fax: (0712) 6641122
e-mail:info@vksca.com

iv)

v)

wi

vit)

a)

b)

The Company has not entered into any transaction covered under section 185 of the Act.
As the Company is engaged in providing infrastructural facilities as specified in Schedule
VI of the Act, provisions of section 186 except sub-section (1) of the Act are not applicable
to the Company. In our opinion, and according to the information and explanations given
to us, the Company has complied with the provisions of sub-section (1) of section 186 in
respect of investments. as applicable.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended) Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/ services | business
activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opmion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, empioyees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable

According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

]
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Nature of Dues

Forum where
dispute Is
Pending

Commissioner

Periods to
which the

amount
rolates

{As on 31st march 2024)

Gross

amount

Lacs

Amount

disputed deposited under Amount not
protest! adjusted
inRs. by tax authorities
In Rs. Lacs

deposited
in Rs, Lacs

F.¥ 2014-15%0
Finance Act | Service Tax Popeaklcenal | 2017.18 (upto | 53.07 530 4777
entral J 17)
GST-Nagpur  *U"® I [
Commissioner |
F.¥ 2014-1510
. Service Tax {Appeals), Central
Fingrices Act Interest Excise & Central im ?,'11?? (upto 64.83 64.83
GST -Nagpur | M"¢17)
Commissioner
F.¥ 2074-15 to
Service Tax (Appeals), Central
Finance Act Penalty Excise & Central ﬁﬂi?::; (Lupio 53.07 53.07
GST - Nagpur . B .
Commissioner
F¥ 2014-151o
Finance Act | Service Tax | £PPeals). Central | 5517 48 upto | 121.53 7.90 11363
ise & Central June'17)
GST - Nagpur gk
High Court of
Customs Act E“S“’m Duty | judicatureat | 2007-08 B0.00 80
enalty
Bombay
Maharashtra Value Added
YValue Added Tax including Sales tax Officer F.¥. 2014-15 1.32 1.32
Tax Act interest
Maharashtra Value Added
Value Added Tax including Sales tax Officer F Y. 2015-16 2.19 - 2.19
Tax Act | interest B
CGST Act, ITC Claimed |
2017 incorrectly 2019-20 169.00 4.08 164 .94
Total 545.01 17.26 521.75
viii)  According to the infermation and explanations given to us. no ftransactions were

Ix)

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books

of accounts

(a) According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon to

any lender.




V. K. SURANA & CO.
CHARTERED ACCOUNTANTS
W.C.A COMPLEX, CIVIL LINES, NAGPUR — 440 001
Ph. No. (0712) 6641111, Fax: (0712) 6641122
e-mail info@vksca.com

x)

xi)

According o the information and explanations given to us, loans amounting to Rs.
4532 62 Lakhs are repayable on demand and terms and conditions for payment of interest
thereon have not been stipulated. Further, such loans and interest thereon have not been
demanded for repayment as on date.

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or government or any government autharity

{c) In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the infermatien and explanations given to us, and on
an overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have, prima facie, not been utilised for long term purposes.

(e) According to the information and explanations given to us, the Company does not have
any subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e)
and clause 3(ix})(f) of the Order is not applicable to the Company.

{a) The Company has not raised any money by way of initial public offer or further public
offer {including debt instruments), during the year. Accordingly, reporting under clause
3(x)(a) of the Order is not applicable to the Company

{b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(h) of the Order is not
applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed
or reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the
period covered by our audit. "
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CHARTERED ACCOUNTANTS
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Xii)

xiil)

®iv)

xv)

xwi)

®vii)

Vi)

xix)

(¢} According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly. reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable. Further, the details of such related
party transactions have been disclosed in the financial statements, as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in
Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133
of the Act.

According to the information and explanations given to us, the Company is not required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with its directors
and accordingly, reporting under clause 3{xv) of the Order with respect to compliance with
the provisions of section 192 of the Act are not applicable to the Company.

The Company is nol required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934, Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are
not applicable to the Company.

The Company has not incurred any cash losses in the current financial year as well as
the immediately preceding financial year

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

Accerding to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
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xx)

xx1)

knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this s not an assurance as o the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not have
any unspent amounts towards Corporale Social Responsibility in respect of any ongoing
or other than ongoing project as at the end of the financial year. Accordingly, reporting
under clause 3(xx) of the Order is not applicable to the Company

The reporting under clause 3({xxi) of the Order is not applicable in respect of audit of
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For V. K. Surana & Co.
Chartered Accountants

CA. Sudhir Surana
FPartner

U
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Membership No. 043414

Nagpur, August 27, 2024 2
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MAHARASHTRA ENVIRO POWER LIMITED
Balance Sheet as at 31st March, 2024

Particulars
I ASSETS:
1  Noo-current Assets :

[a} Property, Flant and Equipment
{b) Capital Work-in-Progresa
fc] Intangible Assets
(d} Financial Assets
{ij Investments
fii} Other Financial Assets
{e] Deferred Tax Assets (Net)
i Other Non Current Assefs
Total Non-Current Asscts

2. Current Assets :

&) lovernlories

b} Financial Assets
fi}f Investments
[} Trade Recewables
(it} Cash and Cash Equivalents
(] Bank balandes other than () above
[vj Loans
[vi] Other Financial Assers

£} Current Tax AssetsiNet|

ld) Other Current Assets

Total Current Assets

TOTAL ASSETS
I1 EQUITY AND LIABILITIES :
1. Equity

[a] Equity Share Capital
b} Other Equity
Total Equity

Liabilitics
Non-gurrent Liabilities :
{8) Fimancial Labilities

[} Borrowings

i} Other Financial Liabilities
(b) Provisions.
(g} Other Non-Current habilibes
Total Non-Current Liabilities

Current Liabilities :
(4] Financial Tiabtlities
[t} Borrowings
fiij Trade Pavables
{d) Dues of micrp and small
{b} Dues of creditars other than micro
and small enterprises
(i3} Other Financial Liabilities
{b} Other Current Liatalities
(e} Prosasions
() Current Tax Liabilities (Net)
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

2.2

Significant Accounting Policies

As at As at
d1-Mar-24 31-Mar-23
Note No, ? in Lacs 2 in Lacs
2 2,735 .34 3. 719.20
| 493923 3,108.53
4 0.94 3.63
5 17,020,572 11,055.20
G 47.63 203.45
7 8,516.07 4.919.04
8 17.098 314 .82
31,267.90 23,323.92
q 221.34 26529
10 79813 25,423.60
11 3,308.00 2,947 62
12 227.74 725.15
13 444,61 278.95
14 28.910.39 4,246 85
15 B6.06 267,39
1& 12318 B2 64
17 86.48 032.88
34,204.94 34,3304 1
65,472.84 37.654.33
15 4,519.85 4,319 .85
19 23 77728 14,307.39
a7,297.23 18.827.24
20 14,592 .50 17.650.86
21 5.621.93 4.950.37
22 4,195.07 3,4306.13
23 312.65 20.15
24,725.14 26,057,452
24 078273 B.484,17
25
92,30 65537
406 Bl 438,03
26 461.75 69861
27 455.83 222,08
25 2.102.67 2.860.32
29 144, 38 &
13, 450.47 12,769.58
65,472.84 57,654.33

1

The accompanying notes are an mtegral port of the [inancial statements

Asper our report of even date.

FUOR V. K. SURANA & CO
Chartered Accountants

(A, SUDHIR SURANA ]
Fartner
Membership No. 043414

N?gpur. dated the, 3 ?-‘LUE' ?ﬂ?t
VLK 0. 24065 14 AKAQNF LTSS
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For and on behall of the Board of Directors of

MAHARASHTRA ENVIRO POWER LIMITED
CIN : U40105MH2005PLC 150780

by,

Managing [rector
(DIN: 03533465

e

NARHARI MENDHEEAR
Chiefl Finanoial Officer

Hnltésif'ﬂlsm
D]]’ﬂ:’llii.lt'
(DIN: 0R3$1917)

i

GURPREET HAUR BAINI
Company Secretary
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MAHARASHTRA ENVIRO POWER LIMITED
Statement of Profit and Loss for the year ended 31st March, 2024

Particulars Note No;
INCOME :
L Revenue from aperations a0
iI. Other [ncome 31
Ol Total Income [I+11)
EXPENSES :
Direct Expenses a2
Employee benefit expenses a3
Finance cosis 34
Depreviation and Amortization expenses as
Other expenses a6

I¥. Total Expenses

V.  Profit/|Loss] before tax (III-1V)
VI. Tax Expense:
Current Tax

Earlier Year Mat Credit Adjustment
Peferred Tax
Tatal Tax Expense:
VII. Profit/(Loss) for the year (V-IV]
vin

. Other comprehensive income
i] Items that will not be reclassifisd to profit
or loss

Net Gain/(loss| on Remeasurement defined
Benefit Plan
MNet Gain /{Loss) on Fair value changes of
Investment in Equity Instruments
Incoms Tax relating to 1eem that will not be
reclassified to Profit or Loss

iij Ttems that will be reclassified to profit or
Net Gain /(Loss) on Fair value changes in
Investment of Debt Instruments

Income Tax relating to item that will be
reclassified to Profit or Loss
Total other comprehensive income/|loss) (Net
IX Total comprehensive income for the year (VII+VIII)

X. Earnings per equity share Par value of 2 10/- each 4
Basic (K5
Drituted (Rs))
Significant Accounting Policies 1

The accompanying notes are an integral part of the inancial statements.

As per our report of even date

FOR V. K. SURANA & CO

Charered Accountanis

Firm Registration No. 110634W
b 5

s

CA. SUDHIR SURANA
Partner
Membership No. 043413

Nagpur, dated the, 9

L7 AU
V01N NC- l‘tﬂthlhgigaﬂFL?Jf | b

o
SMS

(b

IF HUSSAIN
Managing Director
[DIN: 03533465)

Year Ended Year Ended
31-Mar-24 31-Mar-23
1 in Lacs 1 in Lacs

19,704.54 13,980.17
626,65 480.31
20,331.19 16, 460.47
3.248.97 3, 120.84
1,331.26 1,269.34
2,801,.61 3.684.41
3,062.04 1,650.60
1,736.73 1,514, 26

12, 180,60 11,239.45
8,150 50 5,221.02
49.41 2227
- [2.549)
(223.21) (5368
[173.80] [33.95)
B.324.39 5.254.97
(B.51) B.52

153.23 0.31
[42.73§ (2.537)

5870 3042
[17.0%) (8. 86}
145.60 27 .82

B, 469 99 5,282.80
18.42 11.63

15.42 1 1.63

NARHAR] MENDHEKAR
Chief Financial Officer

For and on behalf of the Board of Directors ol
MAHARASHTRA ENVIRO POWER LIMITED A
CIM ! DI05SMH2005PLC 150780 g 2

B
N
-
RAKESH MISHRA
Dircctor
(DIN: 08391917)

=
GURFPREET KAUR SAINI]
Company Secretary



MAHARASHTRA ENVIRO POWER LIMITED
Statement of Changes in Equity for the year Ended 31st March, 2024

@)

¥ in Laes
Amount
A Equity Share Capital
As at 1st April 2023 4.5189.85
Changes in Equity Share Capital T
As at 31st March 2024 4 519.85
As at 1st April 2022 4 519 85
Changes in Equity Share Capital -
As at 31st March 2023 4,519.85
B. Other Equity o
?in Lees
Reserves and Surplus Other Comprehensive [ncome
Debt Equity
instruments | lostruments
Particulars Capital |Securities | Retained twﬂ : twﬂ ; i:':"::;;': Total
Reserve (Preminm | Bamings | o onprehenist| Comprahenil | Benafit Plax
ve ve
Income Income
Belance as at 1st April, 2023 10L1.50 1,098.71 12,991.19 98.14 53.48 [35.564) 14,307.39
Profit/ (Loss| for the vear 8,324.39 8.334.39
Other Comprehensive Income For the
Vear 41.61 108,61 [4.61] 145,60
Total Comprehensive Income for the
ar - - 8,324.39 41.61 108.61 [4.61) 8,469.99
Balanee as at 31st March, 2024 101.50 | 1,098.71 | 21,315.58 139.75 162.09 {40.25] 22,777.38
Balance as at lst April, 2023 101.50 | 1,098.71| 7,736.22 76.57 | 53.27 (41.68) 9,024.59
Profit/ [Logs] for the vear 5.254.97 325497
ther Comprehensive Income For the
g 21.56 0.22 .04 27,82
hul. Comprehensive Income for the
year . . 5,254.97 21.56 0.22 6.04 | 5,282.80
Balance as at 31st March, 2023 101,50 | 1,098.71 | 12,991.19 98.14 53.48 [35.64)| 14,307.39

Nature and Purpoae of each reserves
a) Capital reserve

The Company recognises profit and loss on purchase, sale, issue or cancellation of the Group's own equity INSIruments o capital reserve.

bj Securities premium

Securities premium is used to record the premaum on ssue of shares. The resecve 15 utihised in accordance with the

provisions of section 52 of the Companies Act, 2013,
Sipnificant Accovnting Policies 1
The sccompanyiig fotesd are an integral part of the financial slatements.

As per our repart of even date

FOR V. K. SURANA & CO

(*

o

LA, SUDHIR SURANA
Partner

Membership No, 043414
Nagpur, dated the,

77 AUG 2024 ot

HUBSAIN
Managing Director
{DIN: 035334635|

NARHARI MENDHEKAR

UDIN : 24OV |YBKASNF 2T 9 8

Chief Financial Officer

For and on behall’ of the Board of Directors af
- MAHARASHTRA ENVIRO POWER LIMITED

_/C.‘LN_: U40105MH2005PLE 150780 S

£
RAKESH MISHRA

Diracior

{DIN: D8391917)

L 3

Al

GURPREET KAUR SAINI
Company Secretary
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MAHARASHTRA ENVIRD POWER LIMITED
Cash flow statement for the yvear ended 31st March 2024
Yoar Ended Year Ended
31-Mar-24 31-Mar-23
Partieulars T in Lacs ¥ in Lacs
A} Cash Flow from Operating Activities
Profit After tax for the year 8.324.39 5,254 97
Adjustments to reconcile profitand loss 1o net Cash Provided by
OpEratng activities ;
Interest Income {71.33 {43,589
Finance Cost 2.B01.6] 3,684.41
Subsidy Amortiged during the year (454.74) (21099
Remeasurement of Defined Benefit Plan [B.51) B.52
(Profit) /loss on Sale; Disposal of Assets [2.23) [188.17)
Profit on Sale of Investment [2.47) (21.65)
Loss From Partnership Firm 343.76 Q5T 82
Deprecishon & Amortisation 4,062,004 1,650.60
Operating Profit before Working Capital Changes 13, 987.52 1,391.81
justments For Working Capi 5
Increase/(Decrease] in Trade Payahie {3.300 89.22
Increase/(Decrease] in other Non Current Finacial Liabilites 671.53 613.20
Increase/ {Decrease) in other Current Flnancial Liabilites [236.85) 150054
Increase/(Decrease) in Non Current Linbilites . (3.74)
Increase/ (Decrease] in ather Current Liabilites 55.74 0.02
[ncrease/ (Decrease) in Provisions 4.28 {139.82]
Decrease/ (lncrease) in Trade Receivables [360.38) 241.48
Decrease/ (Increase) in Non Current Agsets 29684 (9.0
Becrease/ (Increase) in Other Current Financial Asscts 181.34 (228,02
Decrease/ (increase) in Other Non-Current Financial Assets
Decrease/ (Increase) in Other Current assets G40 (21.97)
Decrease (Increase) in Inventory 43.94 22.148
Cash Generated /[used) from Operations 14,645.09 11,105.8]
Direct Tax Paid/Adjusted (1,547.91] (927.90)
el w used in 13,007.18 10,177.91
B C Tow fr vesting Activities
Purchase of ixed assers, including Intangible Assets, CWIP and Capital
Advances (3,898.01) 13.353.24)
Proceeds from Sale of Fixed Assts 4.06 -
Proceeds from Sale of Investments 200.36 42,65
Purchase of New Mutual Funds (1,774.21) {132.50)
Diher Inveatments
Withdrawal/(Investment) in Partnership Firm 25.131.44 1,269.30
Interest Received ¥1.33 43.89
Decrease /(Increase] in Bank Deposits (9.57) (23.04)
Decrease/ (Increase) m Loan (24,663.55] [2.346.85)
Net Cash flow from/(used in] Investment Activity [4.938. 16 14,519.58]
C) Cash Flow from Financing Activitics ;
Repayment of borrowings (22,043.50) 11,738.02)
Proceeds rom new Loan 20,283.70 148.00
Receipt of Govt Grant
Finance Cost [£,801.61) {3.684.41)
Net Cash from/fused in) Financing Activities (4,561.41) 15.274.43)
et Inc [ i C ivalents [A+B+C (49741 600,27
w t at the bepinning of period Td3.15 124.88
Cagh & Cash Equivalent at the end of period 24774 735.15

As per our report of even date.
FOR V. K. SURANA & CO
Chartered Accountants

Firm Hegistration No. 110634

~
\J Db

For and on behall of the Board of Directors of
MAHARASHTEA ENVIRD POWER LIMITED

CIN : U40105MH2005FLC 130780 o =

"
o

E\‘-d?

ASIF HUSSAIN

Managing Director
(DIN: D35334635)

Mfo?;f:

I_,..---".’T
NARHARI MENDHEEAR
Chiefl Financial Officer

CA. SUDHIR SURANA
Partner
Membershap No, 043414

Nagpur, dated the, 'E ? AUE 2“2‘

UDIN 240434 |4 BKAQNFLT I8

RAKESH MISHRA
Directar
(DIN: $8391917)

(s

GURPREET KAUR SAIN]
Company Secretary



i)
<

MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 31st March 2024

1} MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31" MARCH 2024

1

S

Corporate information :

Mahuarashira Enviro Power Limited 15 3 Public Limited Company domiciled in India & [neorperated on 20th Janueary
2005 under the provision of the Companies Aet, 1956 It i3 Subsidiary Company of SMS Limited. The Company s in
the business of management of Hazardous Industrial solid waste. The Company provides solutions for scientific
treatment & disposal of Hazardous Industrial solid waste by the latest eco-friencdly technology,

Basis of preparation :

(i} Compliance with IND AS
These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the ‘Ind AS) as netified by Ministey of Corparate Affairs pursuant to Secton 133 of the Companies
Act, 2013 ‘Aot read with of the Companies (Indian Accounting Standards) RBules, 2015 as amended and other
relevant provisions of the Act,

The accounting policies are applied consistently to all periods presented in Financial Statements except where a
newly issued accounting stantdard s initiallly adopted or arevision to an exasting accouting standard reguares i
change in the aceaunting palicy hitherta inuse

{ii) Historical Cost Conventions

The financial statements have been prepared on a historical cost basis.

i)

urren crsus | urrent Classific: n
All sssets and labilities have been classified as eurrent or nen-current as per the Company’s normal operating
cycle [fwelve monthsjand other criteria get out in the Schedule I to the Act.

iv) Rounding off of Amounts

All amounts disclosed in Enancial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule IT1. unless otherwise stated.

atio
ke

Use of Estimates o H

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenucs, expenses, assets and Habilities and the
disclosure of contingent labilities, at the end of the reporting period. The estmates and judgements used in the
preparation of financial statements are continupusly evaluated by the Company and are based on historical
experience and various other assumptions and factors (including expectations. of future events| that the Company
believes to be reasonable under the existing circumstances. Differences between actual results and estimates are
recognised in the perind in which the results are known/matenalised. The said estimates are based on the facts and
events, that existed as at the reporting date, or that cceurred after that date but provide additional svidence about
cardlitions existing as at the reporting date,

The areas involving estimation of uncertainty and judgement at the date of the financial statements, which may
cause a material adjustment to the carrying amounts of assets and labilivies within the next financial year given
below

a) Useful lives of property, plant and equipment

b Current Tax Payable

] Valuation of deferred tax assets

d] Fair value measurement of financial instruments

¢l Defincd Benefit Obligation

fi Probable outcome of matters included under Contingent Liabilities

Detalled [nformation about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line ilem affected in finacial Statements

Material Accounting Policies :

Pro Plant & i

i) Recognition & Measurement
All items of property, plant and equipment are stated at cost less depreciation and impairment, ifany. Historical
cost ineludes expendimire that 48 directly anributable to the acquisition of the items.

Advances pawd towards acquusition of property plant & equipment outstanding at cach balance sheet date is
classified as capital advances under other non current assets and the cost of asset not put to use before such
date are disclosed under * Capital work in progress”. Subisequent codts are ineluded in the asset’s carmying
amount or recognised ak a separale asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured relinbly, The carmying
amount of any component accounted for as & separate asset is derccognised when replaced. All other repairs and
muaintenance are charged to the Statement of Profit and Loss during the reporting period in which they are
incurred

Non-monetary grant has been recognised at a nominal amount as per Companies (ndian Aceounting Standards)
Second Amendment Rules, 2018 (the ‘Rules) on 20 September 2018,

Depreciation Method and residual value :
Depreciation s calculaced on a written down value basis over the estimated useful life of the asscts as per

O

]



o

MAHARASHTRA ENVIRO POWER LIMITED

Hotes to financial statements for the year ended 31st March 2024
provided in Part C af schedule Il of the company act 2013 or remaining life of the project which ever is less
For Deprejcation of Landfill Asset, the Company evaluates the cost of construction of Landfill and alse the
capacity of landfll in Metric Ton (MT), Based on this the company evaluates Per MT Rate of depreciation to be
charge on landfill Every year the company evaluates the gquantity of waste disposed off in landfill and charge
depreciation on landfill by miltiplymg the Per MT depreciaton rate with the quanitity of waste disposed during
the year.
The company, based on technical assessment made by technical expert and management estimate, depreciares
certain items of building, plant and equipment over estimated useful lives which are same a3 the useful life
prescribed in Schedule 1 to the Companies Act, 2013, The management believes that these estimated useful lives
are realistic and reflect (ar approximation of the period over which the assets are likely to be used.

Uiselul ife considercd for calculation of depreciationfor various assets class are as follows-

Asset Class Llaeful Life
Building 7-20 Years
Plant and Equipment 7-18 Years
Furniture and Fixtures 7-10 years
Office Equipments 5 YEArS

Wehicles 8-10 Years
Complilers 3 vears

An item of property, plant and eguipment and any significant part initially recognized is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecopnition;/ disposal of the asset (calculated as the differonce between the net disposal procesds and the
carrying amount of the asset| is inchuded in the income statement when the asset is derecognized.

As per condition for award of project the majority of assets are required to be handed over to over 0 concessionor
in as it is condition Hence residual value of the asset 1s considered at 0.20% of Grosa Block of Asset,

b} Investment in Properties :-
Praperty that is held for long-term rental vields or for capital appreciation or both, and that is not eccupied by the
Company, is classified as investment property. Investment property is measured at its cost, including retated
transaction costs and where applicable borrowing costs less depreciation and impairment il any

¢) Intangible Assets :-
Intangible assets acquired separately are carried at cost less accumulated amortisation and aceumulated impairment
losses. Cost of a nonmonetary asset acquired in exchange of another non-monetary asser is measured at fair value
Intangible assers are amortised over their respective individisal esumated useful life on written down value basis
from the date that they are available for use,

Assel Clasy Useful Life
Softwares & Licenses 10-20 Years

d) Inventories :-
[nventories are valued at the cost or net realisable value whichever is lower | Cost comprise of all the cost of
purchase and other costs incurred in bringing the inventorics to present location and condition. Cost formulae used
is Weighted Average Cost,' Due allowance is estimated and made for defective and obsolete items, wherever

NLCEssary.

e] Iovestment in Subsidiaries, Partnership firm, Joint Ventures and Associates
lvestiments o subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27, Except where
nvestments accounted for at cost shall be accounted for in accordance with Ind AS 105, Non-current Assets Held for
Sale and Discontimued Operations, when they are classified as held for sale

gl G s Cash nis
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fxed deposits with original
maturity of three months or less which areé subject to an insignificant risk of change in value.

h) Leases :-
The company has applied nd AS 116 using the modified retrospective approach and therefore the comparative
information has not been restated and continues to be reported under Ind AS 17,

As Lessee

The company recognises a right-of-use asset and a lease liability at the lease commencement date, The right-of-
use assel is initially measured at cost, which comprises the mnitial amount of the lease liabiity adjusted for any
lease payments made at or before the commencement date, plus any imrial direct costs incurred and an estimate
af costs to dismantle and remove the underbying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives recewved.

The right-of-use asset is subsequently deprecinted using the straight-line method from the commencement date
tn the earlier of the end aof the useful life of the rdght-of-use asset or the end of the lease term, The estimated
useful lives of dght-of-use assets are determined on the same basis as these of property and equipment. In
addition, the right-af-use asset is perodically reduced by impairment losses, if any, and adjusted for certam re-
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MAHARASHTRA ENVIRO POWER LIMITED

Notes to financial statements for the year ended 31st March 2024
measurements of the lense liability

The lesse liability is initinlly messured at the present value of the lease payments thst are not paid at the
commencement date, discounted using the wnterest rate implicit in the lease or, if that rate cannot be readily
determined, company's incremental borrowing rate.

Generally, the company uses its incremental borrowing rate as the discount rate: Lease payvments inciuded in the

measurement of the lease linbility comprise the following:

- Pixed pavmeris, including in-substance
Variable leass payments that depend on an index or a rate, initially measured using the index or rate as at
the commencement date;

- residual value guarantes; and

- The exercise price ander 8 purchase option that the company is reasonably certmin to exercise, lease
pavments in an optional renewal periad if the company is reasonably certain to exercise an extension option,
and penalties for early terminaton of & lease unless the company is reasonahly certain not to terminate early.

The lease liahility is measured &t amortised cost using the effective interest method. It is remeasured when
there 15 a change in future lease payments arsing from a change in an index or rate, if there is & change in
the company’s estimate of the amount expected to be payehle under a residual value guarantes, or if company
changes its assesament of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a commesponding adjustment is made to the carying
amount of the right-of-use asset. or is recorded in profit ar loss if the carmving amount of the nght-ofuse
asset has been reduced to zeTa.

Short-term leases and leases of low-value assets

| The caompany has elected nor 1o recognise right-of-use assers and lease liabilities for short-term leases of real
estate properties that have a lease term of 12 months, The company recognises the lease payments associated
| with these leases-as an expense on a stralght-line basis over the lease term.

Under Ind AS 17
In the comparative period, as a lessee the company classified leases that transfer substantially all of the risks
and rewards of ownership as finance leases. When this was the case, the leased assers were measured
inidally at an amouant equal to the lower of their fair value and the present value of the minimum lease
payments: Minimum lease payments were the payments over the lease term that the lessee was required to
make, excluding any contingent rent

Subsequently, the assets were accounted for in accordance with the sccourting policy ‘applicable to that
asset, Assets held under other leases were classified as operating leases and were not recognised in the
company’s statement of financial position, Payments made under operating leases were recognised in profit or
loss on a straight-line hasis owver the term of the lease. Lease incentives received were recognised as an
integral part of the total lease expense, over the term of the lease.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards incidental to the ownership of an asset to the Company. All other leases are clagsified as operating
lemses. Finance leases are capitalised at the lease’s inception at the fair value of the leased property or, if
lower, the present value of the minimum lease payments, The corresponding rental obligations, net of finance
charges, are included in borrowings or other financial liabilities as appropriste, Each lease payment |s
allocated between the lability and finance cost, The finance cost is charged to the proefit or loss over the [ease
perind o a5 to produce a constanl periodie rate of interest on the remaining balance of the liability for each
periml,

| Land under perpetual lease for 18 accounted as finance lease which is recognised at upfront premium paid for
the lease and the present value of the lease rent obligation. The corresponding liability is recognised as a
finance lease obligation. Land under non-perpetunl lease is treated as operating lease.

Cperating lease payvments for land are recognised as prepayments and amortised on a straight-line basis over
the term of the leass. Contngent rentals, if anv, arising under operating leases are recognised as an axpense
in the period in which they are incurred.

As a lessor
Lease income from operating leases where the Company is a lesser is recognised in income on a straight-line
basis over the lease term unless the receipts are structured to increase in line with expected general inflation
to compensate for the expected inflationary cost increases. The respoctive leased assets are included o the
balance sheet based on their nature.

Arrangements in the nature of lease

The Company enters into Aresments, COMpPrising a transaction or senes of related ransactions thet does not
take the legal form of a lease but conveys the right to use the asset in teturmn for a payment or series of
payments. In case of such arrangements, the Company applies the requirements of Ind AS 116 - Leases to
the lease element of the arrangement. For the purpose of applying the requirements under Ind AS 116 -
Leases, payments and other consideration required by the arrangement are separated at the nception of the

Q)
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 31st March 2024

arrangement into thoze for lease and those for other elemernts.

i} Borrowings :-
Borrowings are initially recognised nr met of wansaction costs incurred and measured at amortised cost Any
difference between the proceeds (net aof transaction costs] and the redemption amount is recognised in the Statement
of Profit and Loss over the period of the borrowings using the effective interest method.

i Financial Instruments:

2)

3

|

e
[

Classification
The company classifies its financial Assets in the following measurement categories:

a) Those measured at amortised cost.

b Those to be measured subsequently at fair value (either through other comprehensive or through statement of
proft and Loss), and

The classification depends on the Company's business model for managing the (inencial assets and the
contractial terms of the cash flows

Initial Rec tion and measuremen

All finaneial pssets are recognised mitially At far value, transaction costs of financial assets carmed at fir value

through the Profit and Loss are expenssd in the Statement of Profit and Loss,

Subscquent Measurement.

For purposes of subsequent measurement, financial assets are classified m

a) Filaanclal assets at amortized cost
Financial assets are subseguently measured at amortised cost if these financial assets are held within a
business model with an objective to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely pavments of
principal and interest on the prinoipal amount outstending. Interest income from these financial assets is
included in finance income using the effective mterest rate ["EIR7) method. Impairment gains or losses arising
on these assets are recognised in the Statement af Profiv and Loss

b} Financial assets at fair valoe through other comprehensive income

Financial assets are measured st fair value through other comprehensive income i these financial assets are
held within a business whose objective s achieved by bath collecting contractual cash flows and selling
financial assets and the contractual terma of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and [nterest on the prineipal amount outstanding Movements in the carrving
amount are taken through OCI except for the recognition of impairment gains or losses, nterest revenue and
foreign exchange gains and losses which are recognised i the Statement af Proft and Loss. [0 respect of
equity investments (other than for investment in subsidiaries and associates) which are not held for oading,
the Comparty has made an rrevocable election to present subseguent changes in the fair value of such
instruments in OCIL Such an election is made by the Company on an instrument by mstrument basis at the
timie of transtton for existing equity instruments,/ mitial recognition for new equity instruments,

¢] Financial assets at fair value through
Financial assets are measured at fair value through profit or loss unless it is measured ar amortized cost or at
fair valne through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets at fair value through profit or loss are immediately
recognised in statement of profic and loss,

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected eredit loss ["ECL") model for measurement and
recopnition of impairment loss on fnancial assets and credit risk exposures. The Company follows ‘simplified
approach’ for recognition of impairment loss allowance on trade receivables, Simplified approach does not require
the Company to track changes in credit rsk. Rather, it recognises impairment loss allowsance based on Wfetime
ECL &t each reporting date, right [rom its mitial recognition. For recognition of impairment loss on other [nancial
assets amnd Tisk exposure, the Company determines that whether there has been & significant increase in the
credit risk since initinl recognition. If crecit risk has not increased significantly, 12-month ECL is used to provide
for impamrment loss. However, if credit risk has increased significantly, lifstime ECL is used. If, in a subsequent
pariod, credit quality of the instrument improves such that there is no longer a significant increase m credit risk
since inital recognition, then the entty reverts to recognising impairment loss allowsnce based on 12-month
ECL. ECL is the difference between all contractual cash flows that are due to the group in accordance with the
contract and all the cash flows that the entity expects to receive [ie., all cash shortfalls).

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rghts to the cash flows from the asset
expite, or it transfers the Gnancial asset and substantially all risks and rewards of ownership of the asset to

d continues to contral the transferred asset, the Company recognizes its retained interest in the asscts and an
sanciated liability for amounts it may have to pay. If the Company retains substantially sl the risks and rewards
f ownership of & transferred financial asset, the Company continues to recognise the financial asset aod also
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k)

if) Equity Instrument And Financial Liabilities
Financial labilities and equity instruments issued by the Company are classified according to the substance of
the contractual arrangements entered into and the definitions af @ Anancial lisbility and an equity instrmiment.

a] Equity Instruments
An equity instrument is any contract that evidences @ residual interest in the assets of the Company after
deducting all of i1s liabilites. Equity instruments which are issued for cash are recorded at the proceeds received,
net of direct issue costs. Eguity instruments which are issued for consideration other than cash are recorded at
fadr value of the equity instrument.

b} Financial Liabilities
1) Imitial cecognition and Measurement
Fimantial Babilities are recognized initially ar fair value and in case of horrowing and payables, net of directly
attribuitable cost.

2) Subseguent measurement

Financial babilities are subsequently carried at amortized cost using the effective interest method, except [or
contingent consideration recognized in a business combination which 15 subseguently measured at fair value
through profit or loss. For trade and other payables manuring within one year from the balance sheet dare,
the carrying amounts approgimate (air value due to the short maturity of theses instruments,

3) De-recognition of Financial Liabilities
Financial linbilities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired, When an existing financinl lizbility is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as de-recognition of the ariginal lisbility and recognition of a8 new lability. The
difference in the respective crRrrying amounts is recognised in the Statement of Profit and Loss,

4| Offsetting Financial Liabilities
Financial assets and Anancial labilities are offset and the net amount 15 reported in the Balance Sheet if there
is a currently enforceable legel right to offset the recopnized amounts and thére is dn intention to sattle on a
nel basis o realise the assets and sertle the Habilities simultaneously

Impairment of Non-Financial Assets:

The Company asscsses at each Balance Sheet date whether there 35 any mdication that an asset, including
ntangible asset, may bé impaired. If any such indication exists, the company estimates the recoverable amount of
the asset, If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which
the asset belongs is less than its carrying amount, the carying amount 1s reduced to its recoverable amount. The
reduction is treated as an impalrment loss and is recognized in the Profit and Loss Account.

Recoverable amount is determined:
- In ease of an mdivadual asser, at the higher of the assets” far value less cost to sell and value in use; and

- In case of cash penerating unit (& group of assets that generates identified, mdependent cash flows), at the
higher of cash generating unit’s fair value less cost to sell and value In use.

[n asseasing value in use, the estimated future cash flows are discounted to their present velue using pre-tax
discount rate that reflects current market assessments of the time value of money and nsk specified to the asset
[n determining fair value less cost to sell, recent market transaction are taken into account. If no such
transaction can be identified, an appropriate valuation model is used.

[mpadrment losses of continuimg operations, including impairment on invéntories, are recogmsed in the
Statement of Profit and Loss, except for properiies previously revalued with the revaluation taken to OCL For
such properties, the impairment is recogniged in OCI up to the amount of any preévious revaluation. When the
Company considers that there are no reslistic prospects of recovery of the asset, the relevant amounts are wnitten
all. If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an
event oeeurring after the impairment was recognised, then the previously recopnised impanrment loss i5 reversed
through the Statement of Profit and Loss,

Provisions, Contingent Liabilities and Contingent Assets:-

A provision is recognized when the company has the present obligation {legal and consiructive) as a result of past
events, for which it i3 probable that an sutflow of ressurces embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made. Provisions are reviewed regularly and are adjusted where
necessary to reflect the current best estimate of the obligation, When a campany expects provision to be reimbursed,
the reimbursement is recognized fs o separate asset only when reimbursement [s virtually certain.

A disclosure of contingent liabilities is made where there is possible obligation or present ahligation that may
probably not require an outflow of resources. When there is possible or a present obligation where there is likelihood
of outflow of resource is remote, no provision oc disclosure s made,

Contingent Assers are not recognized in the financial statements.
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a)

P

Provisions, Contingent Asset & Contingent Liabilities are revigpwed regularly and are adjusted where necessary to
reflect the eurrent best estimate of the obligation.

Provision for Landfill Cover Charges:-
The technical team works out the likely toral cost, thar will be required o cap the landfill and the likely quantity
of waste in Metrie Ton (MT) to be dispose off in landfill ‘and derives the Per MT cost of cover charges. Based on
this the provision is being done every year for the quantity of waste disposed. The actual cost of capping mcurred
during the year is adjusted against this provision

Provision for Escrow C ost Moni i
Apainst the required post moenitoring activity, the technical team evaluates the likely ecost reguired for
maintenance of each landfll Based on this, Per Metric Ton Post monitoring cost is work out and provided for in
the books against the actual quantity disposed during the year,

Revenue Recognition:

The Company carns revenue primarily from Hazardous Waste Disposal Services and allicd activities including
trasportation and laboratory testing of Hazardous waste.

The Company has recogmsed revenue in accordance with [nd AS 115 * Revenue From Contracts with Customers”
which establishes a comprehenstve famework for determining whether, how much and when revenue s to be
recognised.

Revenue is measured based on the transaction price. which is the consideration, adjusted for volume discounts,
service level credits, performance bonuses, price concessions and incentives, if any, as specified in the contract with
the customer. Revenue alsa excludes raxes collected from customers.

Revenue has been recognized on accrual basis at the tme of receipt of *Hazardous waste”,

Membership fees are recognized as income over the period of membership an pro rata basis.

Services charges are recognized as income after expiry of the eontract term [generally one vear) or at the tune of
waste disposable of the respective customer, whichever is earlier.

The Company disageregates revenue from contracts with customers on the basis nature of waste delspesal services
provided e Direct landfill, Landfill ‘after treatment and Ineineration.

Government Grants :-

Grants from the government are recognised at their {air value where there is reasonable assurance that the grant
will be received and the Company will comply with all attached conditions.

Governinent grants relating to the purchase of property, plant and equipment are inchaded in capital reserve as
deferred income and are credited to Profit and Loss on a straight - line basis over the remaining period of the project
and presented within other income

Forei 1=
i)

j tiona!l and presentation
The fnancial starements are presented in Indian rupee (INR|, which is
Company's funetional and presentation currency.

ilj Transactions and b 1
Transactions in foreign currencies are recognised ar the prevailing exchange rates on the transaction dates.
Realised pains and losses on settlement of foreign currency transactions are recognised in the Statement of Profit
and Loss. Monetary [oreign currency assets and liabilities at the vear-end are transleted at the year-end
exchange rates and the resultant exchange differences are recognised in the Statement of Profit and Loss,

Borrowing Costs :-

Borrowing costs directly attributable to the acquisition, construction or production of 8n asset that necessarily takes
a substantial period of time to get ready for its intended Use as part of the cost of asset. All othér borrowing costs are
expenses in the period in which they ocour. Borrowing costs consist of interest and other costs that an -entity ineurs
in connection with the borrowing of funds.

Taxes on [ncome:

i} Current Tax:-
The income tax experise or credit, if there is any for the period is the tax payable on the corrent period’s taxable
income based on the applicable Income tax rate as per Income tax Act 1961, Current Income tax assets and
liahilities are measured at the amount expected to be recovered from or paid to the taxation authorities,

Deferred Tax:-

Deferred income tax is provided in full, using the Balance sheet approach method on temparary differences
arising between the tax bases of assets and liabilites and their carrying amount in the financial statement, if
there is any. Deferred income tax is derermined using tax cates jand laws) that have been enacted or
substantially enacted by the end of the reporting period and are excepted to apply when the related deferred
income tax assets is realised or the deferred income tax lability is setted. Deferred tax assets are recognised for
all deductible temporary differences and unused tax losses, only if, it is probable that future taxable amounts will
be available to uidlise those temporary differences and losses:
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Employee Benefits :-

i} Short-term obligations :-
Lighilities for weges and salaries, mcluding non monetary benefits that are expected o be settled wholly within
12 months after the end of the period in which the employees render the related service are recopnised i respect
of emplovees” services up to the end of the reporting period and are measured st the amounts expected to be paid
when the liabilities are sertled

Leave Encashment

The leave obligations cover the Company's bability for sick, casual and eamed leave. The Lishilities for sick and
casual Leave are treated &s cuwrrent labilites since there is no policy for the payment of these liabilities and right
to avail these leave expires within 12 Months. The liabilities for eamed leave are classified @s non-current,
however no discounting is done for these as company expects the discounting rate and salary increase rate to be
simdlar 1.e 6%,

il) Post-employment tionsg :-
The Co rates the follo empl nt schemes:
@l Defined henefit plan such as gratuity;
b Defined contribution plan  such  @s

Gratuity obligations

The liabilitv or asset recognised fn the halanee sheet in respeet of defined benefit gratuity plans is the present value
of the defined benefit obligation el the end of the reporting period less the fair value of plan assets. The definad
benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit phligation is determined by discounting the estimated future cash outflows
by reference to market vields at the end of the reporting period on government bonds that have terms approximating
to the terms of the related obligation

The net mneerest cost is calculated by applving the discount rate to the net balance of the defined benefit obligation
and the [air value of plan assets. This cost {5 included in employes benefit expense in the Statement of Profit and
Loss,

Remeasurement gains and losses ansing from experience adjustments and changes in actuarial assu.n:llpuansl are
recognised in the period in which they occur, directly in other comprehensive ncome. They are included in retained
earmings in the statement of changes in equity and in the balance sheet.

Provident Fund

Retirement benefit in the form of provident fund 15 & defined contribution scheme, The company has no obligation,
other than the contribution payable to the provident fund. Contributions are made to provident fund in Tndia for
employees at the rate of 12% of basic salary as per regulations. The contributions are made 1o registered provident
fund administered by the government. The company recognizes contribution payable to the provident fund scheme
as an expense, when an employvee renders the related service. If the contnbution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the
eontribution due for senvdices received belore the balance sheet date, then excess i3 recognized as-an asset

nt Re i=
The Board of Directors of the Company constitute the Chief Operating Decision Makers (*CODM") which allocate
resaurces to and assess the performance of the segments of the Company.

Earnings Per Share:
Basic EPS amounts are calculated by dividing the profit for the vear attributable to equity holders of the company by

the weighted average number of Equity shares outstanding dunng the year,

Diluted EFS amounts are calculated by dividing the profit attributable to equity holders of the company by the
wrighted average number of Equity shares outstanding during the year plus the weighted average number of Equity
shures that would be issued on conversion of all the dilutive potental Equity shares into Equity shares,
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2} Property, Plant and Equipment
i in Lacs
Plant and Furniture and Office
Particulars Buildings Equipment Fixtures Vehicles Bauipments Computers Total
A, Gross Carrying Valus
As at 1st April 2023 5,809.24 15,468.88 264.07 3,544.68 116.09 123.13 25,326.08 3,108.53
Additions 16.83 1,833.50 0.18 150, 25 9.53 17.01 206731 3,530.70
Disposals - H7.80 744 H73.27 459,31 897,749 1,085.60 170001
Intertiead Transfer - - - - - - .
As at 31st March 2024 5,826.07 17,244.59 256.81 2,861.66 76.31 42.35 26,307.80 4,939.23
As at 1st April 2022 5.,601.04 19.67T9.88 260.39 3,538.99 110.72 120,61 29.311.65 3,5T76.09
Additlons 208,20 3,372.11 3.67 5.68 5.85 v 3.098.03 4,113.38
isposals - ¥.583.11 - - [T 7.5831.59 3,580,594
Interhiead Transier z — - - £ < -
As at 31st March 2023 5 809,24 15,468.88 264.07 J3,544.68 116.09 123.13 25,326.08 a,108.53
B. Accumulated Depreciation | =
As at 1st April 2023 £,550.78 12,096.43 258.47 3,470.22 111.17 119.81 21,606.89
Chuorge for the venr 173.13 2.791.10 2,44 T6.73 H.44 7.52 3.059.35
Disposals - 57.01 7.42 H72.52 44.2] 97.62 1.,083.78
Interhead Transfer - - - = — -
As at 31st March 2024 5,723.91 14,830.53 253.49 2,674.43 70.40 29.T1 23,682.46
As at 1st April 2022 5,455.86 18,191.74 256.05 3,394.56 107.56 115.49 27,521.26
Charpe for the vess 04, L 1,450,651 242 75.66 4.0u 4,33 164103
Disposals - 7,554.93 - - 0.948 7.555.40
Iriterhesd Transfer i - . - N
Ag at 31st March 2023 5,550.78 12,096.43 258.47 3,470.22 111.17 119.81 21,606.89
C. Net Carrying value
As at 31st March 2024 102:17 2,414.06 3.32 187.23 5.91 12.65 2,725.34 4,939.23
As at 31st March 2023 258.46 3,372.45 5.60 T4.45 4.92 3.32 3,719.20 3,108.53
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As at As at
31-Mar-24 31-Mar-23
fin Lacs ? in Lacs
3) Capital Work-In-Progress 4,939.23 3.108.53
Total - 4,93%9.23 3. 108,53
Capital Work in Progress ageing schedule
Less than 1 More than 3
t status o ¥
Project = ks 1-2 years 2-3 years v Total
As at 31st March 2024 3,530.70 1,204 38 30 60 16:4.55 4,930.23
As at 31st March 2023 1,355.27 1,295.59 168,17 289,51 3,108.53
For capital-work-in progress, whose completion 1s overdue or has exceeded (63 cosl compared to its original pian the
project wise detsls of when the project 15 expected to be completed is given helow ;
To be completed in
Project in Progress As at Less than 1 More than 3
31st March 2024 vear 1-2 years 2-3 years oRTE Total
Secured Landfill-7, Ranjangaon T74.91 774.91
3 Ton Incinerator, Ranjangaoan 3,162.30 3, 162.30
Total 3,937.21 - - 3,937.21
Project in Progress As al Less than 1 More than 3
A1st March 2023 year Tdiymany | &3 yents years Tl
Secured landfll -3, Butibon 1,402.41 1,403.41
Secured Landhll-7, Ranjangaon 584,53 584.53
3 Ton Incinerator, Ranjangaoan A24.00 824,00
Solid Waste Pre-processing Unit 289,75 289,75
22KV Express Feeder 7.85 7.85
Total 3,108.53 - - 3,108.53
4] Intanglble Assets _ VinLaos
Computer Software
Gross cartying value
As at 31st March 2023 449,64
Additions -
Disposals
As at 31st March 2024 49,64
As at 1st April 2022 45,64
Additions -
Disposals -
Az at 31st March 2023 45 6
Accumulated Amortisation
As at 31st March 2023 46.01
Addition 2.69
Disposals -
As at 31st March 2024 48.70
As at 1st April 2022 36.449
Addition 9.58
Disposals -
As at 31st March 2023 46.01
HNet carrying valoe
As at 31st March 2024 0.94
As at 31st March 2023 3.63

m
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As at As at
31-Mar-24 31-Mar-23
1 in Lacs ? in Lacs
5) Non-Current Investments
a) lovestment in Mutgal Funds | (At Fairr Velue through OCI)
Quoted
1 ICICT Prudential Multicap Fund- Growth 254,93 49.10
2 5Bl Blue Chip Fund 218.18 -
3 ICICI Pridential Equity and Debt Funed - Growth 215,54 5
4 SBl Flexicap Fund -Regular Growth Plan 212.86 11.93
5 Edelweiss Balanced Advantage Fund - Regular 170,49 17.35
6 HDFC Gold Fund 132.46 s
7 UTI Flexi Cap Fund | Earlier UTT Equity Fund) - Regular Growth 129.31 11.64
8 Edelweiss Halanced Advantage Fund - Regular Growth 1529 84 59
9 UTI Flexi Cap Fund | Earlier UTT Equity Fund) - Regular Growth Plan 3610 45.63
10 1CICT Prudential Balanced advantage Fund - Growth 53.31 =
11 Mirae Asset Great Consumer Fund 51.68
12 Mippon Imdia Nivesh Lakshva Fund - Growth Plan 2831 -
13 IDFC Banking & P3U Debt Pund - Begular . 14.25
14 Aditya Birla Sun Life Credit Risk Fund - Regular Growth - 9.40
15 Aditya Birla Sun Life Dynamic Bond Fund-Growth-Regular Plan - 164.43
16 Axis Banking & P3U Debt Fund - Regular Growth (BDGPO) . 3.94
17 Axis Banking & P3L Debt Fund - Regular Growth - 14.23
18 HDFC Small Cap Fund - Regular Growth - 2376
19 IDFC Banking & PEU Debt Fund - Growth - 11179
20 IDFC Corporate Bond Fund - 1,47
21 Mirae Asset Large Cap Regular Growth - 17.75
22 Nippon India Banking & PSU Debt Fund - Growth [Earlier Reliance) - 43,93
23 Nippon India Floating Bate Fund - Growth Plan (Earlier Reliance) 44.19
24 Mppon India Large Cap Fund - Growth [Earlier Relaince) - 18.71
25 SBI Credit Risk Fund Regular Growth 16.27
26 3Bl Dyvnamis Bond Fand - Regular Plan - Growth - 154.73
hj Investment in 12% Preferentce Share ! (At amortised coat)
Spark Mall & Parking Private Limited (Related Party) 5,020,00 -
cf lovestment in Partnership firm - (At amortised cost)
SAN Finance Corporation (Refatod Party] 5. 738.31 Q. 7TR1.10
dj Other Inv ents (L oted) :
Edelweiss Infrastructure Yedd Plus [ {refer note 2 below| (At amortised cost} 457.96 330,75
Edelweiss Infrastricture Yield Plus 11 (refer note 2 below] (At amortised cost) 175.00 -
ICICT Prudental Banking & PSU Delt Fund - Growth [ (At Fair Valae through OCl) - 4425
Total : 17,030,732 11,055 30
Additional Disclosure =
Aggregate value of guoted Investment at Cost 1.441.00 L015.7T2
Aprregate value of quoted Investment at Market Value 1.629.45 899.10
Agrregate value of Unquoted Invesiment 15,391.27 10,156.10
Aprregate value of Impairment in value of Investment NIL MIL
Name of Partnershup Firm: 3AN Finance Corporation
Details of Partnership Firm as.on 31st March 2024
Partners Partoers
8r. Capital Capital Share of each Share in
ng [ Rrtoary Kame lcurrrnt] (Rs {ﬂ.m‘dTms in| Partner | Profit/(loss)
in Lacs) Lacs)
1) (Apy Sanchet (3,553.85) 014 2565% (a28.15)
2) |Anand Sancheu (21,818.46) 2.14 25.65% (B28.15)
3) |Paramvesr Sanchet) (2,344 40§ 0.09 17, 10% [B1B.F7)
4] |Akshuy Sanchet [3,732.28) 0.09 17.10% [B18.77)
a) |Maharashtra Enviro Power Limited 9.960.91 0,05 .50% (343.76)
&) |Sparm Mall & Parking Private Limited 25,539.23 0.03 5.00% [180.93)
Tatal {248 BA) 0.53 100% (3,618.53)
Dretails of Partnership Firm as oo 31st March 2033
Partners Partners
8r. Capital Capital Share of each Bhare in
no rartmere Hme: {current) [Rs | (Fixed) (Rs in Partner Profit/(loss)
in Lacs) Lacs)
1) {Ajay Sanchet i [, 289,73} 0.13 279 1601.15)
2) |Anand Sanchet ' 20,887 .94) 0.13 27% 6O1.15)
3] |Paramveesr Sancheui “TWRAN #.865.01) 0,06 1B% {400, 76)
4] | Akshay Sancheti & [4,864,74) 0,06 18% (400,76}
5] |Mahorashtra Envire Power Ligited ,-"{i:‘,/ 35,204.58 0.13 10%% {222.65)
Total = (1,702.85) .50 100% [2,226,47)
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5B Credit Risk Fund Regular Growth,
Mirae Assel Large Cap Reg-Growth
Nippon [ndia Large Cap-Growth
HDFC Small Cap Reg-Growth

Edelwerss [Infrastructure Yeild Plus - |
Edelweiss Infrastructure Yeid Plus - [

Followmg Mutual Funds are Pledged as security aj

1E1E] Pru Banking & PSU Debe-Growth

O

mn
k4
n

inst cash credit Limit and term loan lrom Axis Bank.

Aditya Birla Sun Life Dynamic Bond Fund - Growth - He Axis Banking & PSU Debf Fund - Growth [BDGPG)|
Aditva Birla Sun Life Credit Risk Fund Gr, Regular.
3Bl Dyanamic Bond Fund - Regular Plan - Growth

1DFC Banking & PSU Debt Pund - Growth
UTI Flexi Cap Fund [ Earlier UT] Equity Fund) - Repular Grow
ICIC] Prudential Multicap Fund- Growth
Nippon India Banking & PSU Debt-Growth
Bandhan Corporate Bond Reg-G

Nippon Indig Floaring Rate-Growth

3Bl Fled Cap Fund - Regular Plan - Growth
Edelweizs Balanced Advantage Fund - Growlh

2] The lncrease in Fair Market Value of Tnvestment namely 1. Edelweiss Infrastructiure Yeild Plus 2. Edelweiss Infrastructurs

Yield Plus 11, 15 not recorded due to restriction on sale of securities during the block period of 5 year from the date of first
investment whereby the sale, if any, will be off market executed at Par value or at discounted rate,

6] Other Non-Current Financial Assets :

Fixed Deposit-with Banks

(Remamning  Maturity of more than 12 Months and Kept as margin money or

Security or other commitments)
Security Deposit (o Vendor & Utilities

7] Deferred Taxes :

Deferred Tux Assets/|(Liabilities] :

[Feferred Tax Assets :
Difference of WDV of Fixed Assets

Expenses allowed on payment basis -
Investment Written off
Provision for Gratuity
leave Provision
Borius

Others itemi of OCH
NMet Deferred Tax Asset /(Liability)
MAT Credit

Deferred Tax Asscts/(Liabilities) :

Deferred Tax Assets @
Differance of WDV of Fixed Assets

Expenses allowed on pavmient basys -
[nvestment Wntten off
Provision for Gratuity
Leave Provision
Bonus

Others items of OCI

Net Deferred Tax Asset/[Laability]
MAT Credit

8) Other Non-Current Assets :

[Unsecured considred good)

Capital Advanoes
Others
Related Party

Advanvees other than Capital Advance
Security Deposit to Creditors
Prepaid Expensss

Total -

Total !

"FR
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As at As at
31-Mar-24 31-Mar-23
fin Lacs ¢ in Laecs
0.00 156.09
47.63 47.36
Total : 47.63 203.45
¥ in Laes
Recognised
As at 1st  in Statement Recognised in  As at 31st
April 2023  of Profit & ocI March 2024
Loss
1,542.09 36272 - 1,904 80
145,60 [145.60) - -
TL.TO 11.03 {1:90) 50,89
12.11 1.96 . L&.06
7.14 {0.80) - 6.33
[62.27) - {37.92) (126,24}
1.716.36 22435 {59.82) L8795
3,202.73 1.433.59 - 4,636,32
4 919.0% 1.662.93 159.82) 6.516.07
Recognised
As at Ist  in Statement Recognised in  As at 31st
April 2022  of Profit & ocCI March 2023
Loss
1,208 10 {43.99 1.542.09
145.60 . 145.60
66, 13 i8.05) 2.48 TLY0
11.03 [ 1.08) 12.11
i, 58 (3. 516) . 7.14
[53.32) - 8.95 {62.27)
1,674.11 53.68) 11.43 1,716.36
2,349.76 95.2.98 - 3,202.73
3923 87 B9, 30 11.43 4.919.09
4.79 290.76
- 106 ) 13
13.13 14.00
Tatal ; 17,958 314 82

No
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As at As at
31-Mar-24 31-Mar-23
¥ in Lacs fin Lacs
9) Inventories :
(As taken, valued & certified by the Management at lower of Cost (on Weghted
Average Basis or Net Realiasable Vilue)
Chemicals 20 18 35,92
Stares and Spares 19916 23037
Total - 221.34 26529
10} Current Investments
a) Investment m Mutual Funds @ (At Fair Value through OCH)
Quoted
1) IDFC Banking & PSU Debt Fund - Regular 15.24 F
2) Aditya Birla Sun Life Credit Risk Fund - Regular Growth Lo.09
3} Adirva Birla Sun Life Dynamic Bond Fund-Growth-Regular Plan 177.10
4} Axis Banking & PSU Debl Fund - Regular Growth [BDGPG) 4.21 =
5) Axis Banking & PSU Debt Fund - Regular Growth 15.21 -
6} HDFC Small Cap Fund - Regular Growth 35.10
T} IDFC Banking & PSU Debt Fund « Growth 119.56
8 TRFC Corparate Bond Fund 44.38 -
9} Mirae Asset Large Cap Regular Growth 22.33 =
10} Nippon India Banking & PSU Debt Fund - Growth (Earlier Relianee] 47.16 -
11} Nippon [ndia Floating Eate Fund - Growth Plan [Earlier Reliance) 47.63
12) Nippon India Large Cap Fund - Growth (Earlier Relaince| 2709 >
13) SB[ Credit Risk Fund Regular Growth 17.70
14| SBI Dynamic Bond Fund - Regular Plan - Growth 167.69 =
Unguoted
ICICT Prudential Banking & PSU Debr Fund - Growth 47.63 =
b) Investment in Partnecship firm (Ar amortised cost)
SAN Finance Corporatioh (Related Party) - 25.423.60
Total ; T98.13 2542360
Additional 1 =
Aggregate value of quoted Investment at Cost 215.97 %
Aprrepate value of guoted Investment st Market Value 750.50
Agrregate value of Unguoted Investment 47.63 2542360
Agrregate value of Impairment in value of Investment NIL NIL
11) Current Trade Receivables o=
Consulerad pood - Unsecured,
Related Party 359.65 2.23
Others 3,268.35 294539
Total : 3,308 00 2,047 62
Trade Recelvable Agelng Schedule ; -
Less than 6 | 6 Months to More than 3
1 h 2034 - -3 Total
As at 31st Mare Months 1 your 1-2 years 2-3 years years o
Undisputed Trade
1] |reoceivables - considered 3,099, 18 46.01 94,11 41.94 26.36 3,308.00
pood -Unsecured
Disputed Trade
3} |Receivables-considered
givad
Total 3,099.18 46.01 94,31 41.94 26.56 3,308.00
Less than 6 | 6 Months to More than 3
As at 1st il 2023 » X
al Apr Months 1 yout 1-2 years 2-3 years Total
Undisputed Trade
1) |receivables - considersd 2,693.79 124:51 80.12 3234 1486 2,947 .62
good -Unsecured
Dasputed Trade
2] |Receivahles—considered
good
Total 2,693.79 124.51 8 80,12 34.34 14.86 2,947,62

[11]



12) Cash & Cash Equivalents :
Cash on hand
Balances with Hanks |
In Current Account

Toteal :

13) Other Bank Balances :
Fixed Dieposit with Banks
{Original Maturity of mere than 3 Months but Remaining maturity of less than 12 months
and kept Bs margin money or Security or other commitmenis|

Total :

14) Current Loans :
Considered good - Unsecured,
Related party :
Ponda Envocare Lid
Veet Rag Exploration & Minerais Pyt Lid
Qther |
Fulchend Tikamchan

Total :

QO

As at As at
31-Mar-24 31-Mar-23
7 in Lacs tin Lacs
.43 0,80
227,30 724,34
227,74 723.15
444 61 278.95
344,61 278.95
5, 1344.47 4. 245,85
23,465.92
300,00 -
28.010.39 4. 246,85

Loans or Advances granted to promoters, directors, KMPs and the related parties (as defined under Companies Act,
2013}, either severally or jointly with any other person, that are: (a) repayable on demand; or (b) without specifying

any terms or period of repayment

As at 31st March 2024
T 5 } Amount of loen or advance in the nature of| Percentage to the total Loans and Advences
L ik g loan outstanding in the natare of loans
Belated party .
Ponda Envocare Lid 3, 144.47 17.79%
Veet Rag Exploration & My 23,465,942 81.17%
Other
Fulchand Tikamcha i00.00 1.04%,

Note :- Above loans are Interest free Loan Except Fulchand Tikamchan which s chargable gt 12% p.a.

15) Other Current Financial Assets :
Acerued Interest on Debenture and Deposits
TIxS Receivable from India Bulls Loan
TDS Recewvable from Dammiler Finance
Earnest Money Deposits and Secunty Deposiis

Total :

16) Current Tax Assets :-
[ncome Tax Befund Eeceivable
Advance Tax & TDS
Less : Prowision

Tatal ¢

17} Other Current Assets:
[Unsecured, considered good)
Advanvees ather than Capital Advancs
Others
Advances to Stall
Deposits under protest for Statutory Dues
Goods and Services Tax [GST)
TDS Deducted by Customer not Deposited
Prepaid expenses
Total !

18) Eguity Share Capital :
Authorised @
4,60,00,00H (31st March 2023; 4.60,00,000 equity shares of par value of Ra, 10/-
each

Issued, Subscribed and Fully Paid Up
4,51,98,537 (31st March 2023; 4,51,98,527) Equity Shares of par value ol ®s. 10/-
each i

25.36 23,68
21.66 207.44
0.07 .
32.96 36.27
86.06 367,39
122.18 119.79
. 921,89
. {955.00]
12718 A2.6A
39,90 39.21
2,82 4.27
5.31 5.31
- B.85
0.73 0.77
37.74 34.47
80,48 07 88
4,600,00 4,600.00
451085 4,519 85
4.519.85 4,519.85
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Notes ;

Terms/rights attached to equity shares :

The company haes only one closs of equity shares having par value of Rs. 10 per share. Each holder of Equity shares 15
entitled to one vole pér share, The company declares and pays divided in Indian Rupees. The dividend proposed by
Directors is subject to the approval of shareholders o the ensuing Annual General Mesting

In the event of liquidation of the company, after distribution of preferential amount, the holders of equity shares will be
entitied to receive remaining assets of the company in proportion ta the oo, of eguity shares held by the shareholdér.

t of shares and the amount outstan

b} Reconciliation of the

d at the end of the Financia

As at J1st March 2034 As at 31st March 2023
No.of Shares !in Lucs No.of Bhares Tin Lacs
At the beginning of the year 4,51,08,527 4,519.85 4.51.98,527 4,519.85
Add : Issued during the year = - a :
At the end of the year 4.51.98 527 4. 51985 4.51 98 527 4. 519.85

e e e e e

¢} The details of the Sharcholders holding more than 5% of shares in the company are :
As at 31st March 2024 As at 31st March 2023
% holding in % holding in
No.of Shares e ol No.of Shares Cio cline
{ij SMS Envocare Limired 4,16, 17411 G2.08%
fiil SMBS Limited 416,17 411 02 8%

d) Details of shares held by Holding Company :

As at 31st March 2024 As at 31st March 2033

% holding in % holding in
No.of Shares the class No.of Shares the clxss
fii  SMS Envocare Limited 4,16,17.411 02.08%
o) SMS Limeted 3,160,177 .411 92.08%
e) Detalls of Shareholding of Promoters in the company ng under;
[ FY 2023-24 FY 2022-23
o % Change % Change
Fromoter Nems Wo.of Bhaves| *OF T“"rl During the | No.of Shares %B‘;:::::ﬂ During the
year year
SMS Envocare Limited 4,16,17.411 92 0B%, 100, - 0. 00%,
SMS Limited . 0.00% 10025 4.16,17,411 02.08%
Shr Ajay Sanchet 10,73,094 2.3T% - 10,73,094 2.37% -
Shri Anand Sancheti 10,73,116 2.37% - 10,73,116 2.37% -
Smit Bharti Abhay Sancheti 1.221 0.00% - 1,221 0.00%
Smt Savita Ajay Sanchet 1,221 £ DY - 1,221 D.00%:
Smi Shruti Anand Sancheti 1,221 0. 00%% - 1,221 0.00%
Shri Nirbhay Ajay Sancheti 11 0. 00 11 0.00%:
Shri Varun Ajay Sancheti 11 0. 00%, 11 0.00%
Shri Paramveer Sanchet 7.15.611 1.58% 715,611 1.58%
Shri. Akshay Bancheti 7.15,610 1.58% 7.15.610 1_58%:
As at As at
31-Mar-24 31-Mar-23
1 in Lacs ¥ in Lacs
19] Other Equity
{A] Reserves & Surplus
i} Securities Premium:
Balance as at Begmmng of Reportng Period 1,098.71 1,098, 71
Add :  Additions during the year - .
Leas : Amounts urilized - -
Total : 1,098.71 1,098.71
i) Capital Beserve -
Balance asat Beginning of Reporting Period 101.50 101.50
Add : Additions during the year - .
Less ; Amounts utihzed -
Tokeal : 101.50 101.50
i Retmned Earnings @
Balance as at Beginning of Reporting Period 12,961.19 ¥.736.22
Add ¢ Profit for the vear o 8,324,239 5,254 97
Total ; 21,315.58 12,991.19
Girand Total {1444} 22.515.79 14,191.40




(B} Other Comprehensive Income ©

Balance as af Bepnming of Reportiing Period

Add : Items will not be reclassified (o profit or loss in subsequent
perioda (Net of taxes)
Items will be reclassified to profit or loss in subsequent periods
[Met of Taxes)

Addd -

20) Non-current Borrowings ;
(i) Secured
{8) Term Loans from Financial Institution ;-
Indiabulls Housing Finance Limited
Diamler Financial Services [Vehicle Loan)
Asas Frnance Lid

b} Term Loan ffom Banks -
ICIEI Bank Lid
Asas Bank Lid Velucle Loan)
Axis Bank Ltd [Term Loan|

Additional Information to Secured Long Term Borrowings ;

@)

SMS
As at As at
31-Mar-24 31-Mar-23
T in Lacs T in Lacs
115.98 Ba8.16
104,00 6,26
41,61 21.56
Total 261.59 115.98
Total{A+B) : 22,777.38 14,307.39
- 17 472.62
27.48 39,36
13,118.58 -
31951 19.15
3,99 2173
1,123,133 98.00
Total : 14.502 .50 17.630.86

The long term pertion of term loans are shown under non current borrowings and the current maturities of non current
horrowings are shown under current borrowings as per the disclasure requirement of Schedule 111 of Companies AcL 2013

20.1 Details of Securities and Terms of Repayment

(s} Other Loans
1) Axis Finance Ltd

The loan is secured against following property of the company viz. Plot No CHW-1 Butibori [ndustrial Area Mandawa
and Plot no. 56, Village Ramjagasn MIDC, Taluka Shirur MIDC, Maharshastra, H-4, Ranjangoan [Industrial Area,
Shirur, Pune and H-4/1, Ramjangonn [ndustrinl Area, Shirur, Pune, Maharashtra, The loan is secured first and
exclusive with entire fixed assets (both present and future) of the company, Further, this loan is sécured by personal
gatrantes of Anand Kumer Sancheti, Paramvyveer Sanchet & by corporate guarantee of SMS Limited

Effective 1‘:‘:‘““‘ :{ Outstanding
Maturity period Date of Rate of rotal We. B talme Balance as on
St No.| w.r.t Balance | Agreement/ |interestupto| . = ;u incinding 31.03.2024
Sheet date Sanction | 31st March, Pnlena Interest
2024 ? in Lacs T in Lacs
1| 5vears 6 Months | 27-Sep-23 11.30% 66 44583 | 1670592 ]

Axis Bank Ltd

The loan is secured against exclusme charge on fixed asset created out of the term loan on exclusive basgis, investmerit
in Mutual funds, FI's of Bs 1.2 Crore and such other liguid securities such that total collateral is mimmum 50%
Further, for this loan Co-applicant gaurantors are Anand Kumar Sancheti. Paramveer Sancheti.

Effective Amonnt of | OUtstanding
s; | Maturity period Date of Rate of . i h“:m“t Balance as on
No. w.r.t. Balance | Agreement/ interest upto Instalments 31.03.2024
Bheet date Sanction 31st March,
2024 7 in Lacs 7 in Lacs
1 4 years O Months | 07-Feb-23 11.35% 57 25.00 | 143333 |




[b) Vehicle Loans
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Secured by hypothecarion of specific vehicles as specified in the schedule snnexed to the agreement, vide sanction letter
on various dates; The details of individual louns are as under. All Loans are having fixed [Interest Rate.

Amount of
No. of Maturity period |  Date of ﬁ::t:‘;‘ Noof | instaiment | OWtstAndiog
Lok w.r.t, Balance Agreement [ intereid instalments | including 31.03.2024
Sheet date Sanction a due Interest i
2 in Lacs 1 in Lacs
1) ICICI Bank Ltd
1 16 Drec. 10 10,509 - -
| 2 1 Years 4 Months |  30.0ul-21 7. 50% 1] 0.60 18.36
1 1 Months 15-Jul-20 9 60%, 3 0.27 0.79
1 4 Years 3 Months 15-Aug-23 9.61% 51 0.62 25.67
4 | 4 Years 3 Months | 15-Aug-33 9.61% 51 0,30 49.91
2 4 Years 3 Months 15-Aup-23 0.61% 51 0.42 A5.65
4 4 Years 3 Months 15-Aug-23 9.6 1% al (.88 146.17
1 J Years 8 Months 23-Oee-23 9.03% — .86 J2.20
1 & Years 8 Months 23-0ct-23 0.25%: 44 0.30 1116
|2 5 Years 9 Months 12 Jan-23 9.75% Gl 0.33 29,62
4 2 Years 9 Months | 13-Jan-23 9.75% [ .34 (2,26
19.15
2] Axis bank Lid
2 | Years 3 Months | 02-Aug-31] T.414% 15 022 6,22
1 1 Years 2 Months DB-Aug-21 7.41% 14 1.16 15.51
21.73
3} Diamler Financial Barvices
1 3 Years 1 Months | 02-Aug-31 6. 78% a7 1.18 39.36
39.36
As at As at
31-Mar-24 31-Mar-23
¥ in Lacs ? in Lacs
21) Other Non Current Financial Liabilities :
Membership Deposit (At amortised cost) 5.324.56 a4, Ba6.94
Retention Money from Sub Contractor 297.37 103 44

Mote : -

Total - M

1} Membership Deposit is measured at amortised on undiscounted basis considermg the fact that the maturity period of
limbility is unascertained. Also [neludes Ra. | Lacs from Butibari CETF Pvt Lid. (Related Pariy).

2| The Company Considers that the security Deposils does not include a significatnt financing component. The Secuniy
deposits coinicide with the compnay's performance and the contract requires amounts to be ratained for reasons
other than the provision of finance. the withholding ofa specified percentage of each milestone payment is intended to
protect the interest of the company , from the contractor failing to adequately complete is obligations under the
contract. Accordingly, transaction cost of securty deposit is considered as far value at the initial recognition and

subsequently measured at amortised cost

22) Nen Current Provisions :
Provision for employee benefits:
Provision for Gratwity
Provision for Leave Encashment

Provision for Post Landfill Capping Charges
Prowvision for Post Momitoring Charges

23) Other Non Current Liabilities :

Deferred Income - Government Grant

24) Current Borrowings ;
a) Loan from Banks :

Loans repaveble on Demand !
Axis Bank Limited - Cash Credit Limit - Secured **

HOFC Pank Limited - Commercial Credit Card - Unsecured

b) Current maturities of leng-term berrowings

i) indiabulis Housing Finance Limited (Term Loan)
2) Axis Finanece Ltd (Term Loan)

3) Axis Bank Ltd (Term Loan) **

4] Axis Bank Lid [Vehicle Loan)

5) ICICI Bank Ltd (Vehicle Loan)

6] Dnamlier Financial Services (Vehiacle Loan)

Total :

Tatal:

Total{a):

Totalibj:

22617 20105
45.40 38.88
271.57 23993
351.62 i4.44
3,574.88 3,181.76
4,198.07 3.436.11
212,65 20.15
312,65 20.15
1,143.496 1,316,965
9697 -
1,240.43 1,316.96
- 7.070.77
3,587.33 <
300,00 50,00
i8.14 16,64
92,32 18.26
11.88 11.24
4,009.68 7,167,21

]



¢] Unsecured van from Related Parties ;

SMS Envocare Limited

NoLe:-

O

=T
As at As at
31-Mar-24 31-Mar-23
¥ in Lacs ¥in Lacs
4,532.62 :
Totalie) 4,533.62 -
Tataljarhre) 78373  BABA 1T

** The Loan s secured by Hypothecated of entire current assets and movable fixed assets of the company both present
and future, Further the loan is secured by Persomal Gurantee of Mr. Paramveer Sancheti and Mr. Anand Sancheti, Also
having charge over the fixed deposit Rs. 1.20 Cr and following mvestments of the company

Aditya Birfa Sun Life Credit Risk Fund Gr. Regular,
S8BT Dvananuc Bond Fund - Regular Plan - Growth,
SBI Credit Risk Fund Regular Growth.

Mirae Asset Large Cap Reg-Growth

Nippon India Large Cap-Growth

HDFC Small Cap Reg-Growth

ICIC] Pru Banking & PSU Debt-Growth

Edelweiss Infrastructure Yeild Plus - |

Edelweiss Infrastructure Yeild Plus - []

Aditya Birla Sun Life Dyvoamic Bond Fund - Growth - Regulard Axis Banking & PSU Debt Fund - Growth [BDGPG)

1DFC Banking & PSU Debt Fund - Growth
UT! Flext Cap Fund ( Earlier UTI Equity Fund} - Regular Grow
1CICI Prudential Multicap Fund- Growth
Nippon [ndia Banking & PSU Debt-Growth
Bandhan Corporate Bond Reg-G

Mippon India Floating Rate-Girowth

SBI Flexi Cap Fund - Regular Plan - Growth
Edelwetss Balanced Advantage Fund - Growth

25) Trade Payables :

Dues to Micro & small Enterprises 92,30 66.37
Duaes o other than Micre And Small Enterprises
Related Parties 0.52 818
Others 405, 28 4293 .85
Toral 499 10 SidE 2
Trade Pavable Ageing Schedule : -
Less than 1 More than 3
As at 1st March 2024 year 1-2 years 2.3 years yOALS Taotal
| |Outstanding dues to MBME 52.30 . - 9230
2] |Others 195, 36 0.72 f.53 - 406,50
Total 491.85 0.72 6.53 . 499.10
Less than 1 More than 3
M 2023 - Total
As at 31st March A 1-2 years 2-3 years bk
1] |Outstanding dues to MSME A6 21 .16 = - 66,37
2] |Others 5.3.95 326,48 2412 33.45 438.03
Total 120,19 326.64 24.12 33.45 504.40
TOTAL OUTSTANDING D I
The Company has certain dues to suppliers registered under Micre, Small and Medium Enterprises Development Act,
2006 {"MSMED Act). The disclosure pursuant to the said MSMED Act are as follows,
1) the prncipal amount remaiming unpaid tooany suppher at the end of each accounting 52 30 66,37
2] the mterest due on the principal amount remaining unpaid to any supplier at the end
of each accounting year .36 -
3y Principal amounts paid te suppliers registered under the M3MED Act, bevond the
appouited day during the year - -
4] Interest paid, under Section 16 of MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during the vear * =
5 Interest due and payable for the penod delay in making payment bevond the
appointed day during the year, other than those specifed under MSMED Act - -
fiy  the amount of inrerest acorued and remaining unpaid at the end of each accounting
7] the amaunt of further interest remaining due and payable even in the succeeding
26) Other Current Financial Liabilities :
Other Pavables ¢
MIDC Charges Payahle 202.63 344.84
Salary & allowances 8,49 Th.77
Bonus Payable 21.75 24.51
Other Payables to Emplovees 4,04 4,00
Credivor for Capital Goods - 169,49
Expenses Payable 151.84 T8.99
Toral 21.75 69861

m



27) r Current Linbilities :
Deferred Income - Government Grant
Amotint Refundable to Customers
Reve reced i v
From Others
Far Statutory Dues
Gomls and Services Tax (GST)

28) Currcnt Provisions :
Provision for employee benefits:
Provision for Leave Encashment
Proviswon for Gratuity

Provision for incmeration charges
Provision for Post Landfill Capping Charges

29) Current Tax Liabilities :-
Provision for Income Tax
Less : Advance Tax & TDS

g

sSME
As at As at
31-Mar-24 31-Mar-23
¥in Lacs ¥ in Lacs
192.14 14,14
2.8k 32,17
66,74 67.88
56.00 LO7.91
137.20 =
Total : 455.83 222,08
2.90 270
51.60 45.17
34,30 7.87
605,79 1,105.38
1,443 38 1.707.07
Tozad : 2. 102.67 2,860.32
1,483,060
(1,334.63) -

Tatal : 148.38




MAHARASHTRA ENVIRD POWER LIMITED
Notes to financial statements for the year ended 31st March 2024

30) Revenue from Operations ;
Sale of Services
Waste Disposal Service

Lomsiic Bevenue
Laboretory [ncome

Disapgregate evenue information

Total :

O

5

Year Ended  Year Ended

31-Mar-24 31-Mar-23
¥ in Lacs ¥in Lacs

17.227.60 13,800 82

241255 2012732

64,29 7h.61

15.704.54 153,980.17

The table below presents disageregated revenues from contracts with cusiomers for the year ended March
31,2024 by Nature. The Company believe that this disaggregation best depict the nature, amount, timing ane
ancertainty of revenues and cashflows which are affected by industry, market and other economic faciors,

Revenue related to waste Disposal Services based on Nature of Services

Landfill after Treatment
Direct Landfill
Incineraticn

31) Other Income :
Apportioned Income from Government Grant *
Interest [ncome oo .
Fixed Deposits
Other Interest Income
Water / MSEDCL deposits-
Met Gain on Sale of Investments
Net Profit on Sale /dispasal of property, plant and equipment
Accounts Written Back
Rent received
Cither [ncome

Total Ra.

Total @

4,716.94 1,035.65
1,715.94 1,125.75
10,774.82 9,729.44
17,227.69 13,890.54
454.74 210.79
18,71 21.66
40.17 20.39
2.45 1.85
9.47 21.65
2,23 188,17
31.35 -
2.23 2.18
55.30 13.62
626,03 480,31

* Wote: Duning the current year the company has received subsidy/Grant from Government Amounting ro Rs:
925,25 lakhs. Same has been consedercd on proportionate basia and shown under the head of other income,

32) Direct Expenes
{A] Waste Disposal Expenses :

Landfill Cover Charges
Post Monitoring Expenses
Labour Charges
Plant & Machinerv Hire Charges *
Repairs & Mamtenance - P& M
Repacking Expenses
Power & Fuel and Other Waste disposal Charges

* Note : Due to Installarion of 1 MW Salar Power Plant through outsercing the power charges are
significantly reduced and Plant & Machinery Hire Charpes Increased.

(B) Logistic Expenses ;
Transportation Charges-Direct
R.T.O. Charges
Repairs & Maintenance - Vehicles
Labtour Charges
Toll Tax

Other Logistic Expenses

{€) Other Expenses :
MIDC Charges
GST Expenaes
Other Operating Expenses

476.15 21229

393.12 132.36

251.99 208.35

76.14 25.83

25.53 2201

10.55 12.41

113.93 530.02

Total : 1,347.41 1,143.27
642.36 6l17.88

7.62 11.07

11.60 14.54

26.33 26,92

AB.63 34.00

18.71 15.93

Total ; T45.24 T20.34
203,63 175.92

. 3.83

31.23 29,98

Total 224.86 200,73

£
i



Year Ended  Year Ended SM5S
31-Mar-24 31-Mar-23

¥ in Lacs ¥ in Lacs
|D) Consumption:
Chemicals 151,37 256.74
Stores and Spares THO, 04U TO90.75
Total : 931.46 1,047.49
TotaljA+B+C+D) 3, 248.97 3,120,84
33) Employee benefit expenses :

Salaries & Wages
Salaries and Wapges 1,124.97 1.066.15
Bonus 41.70 47.70
Gratuity expenses®™ 35.75 3443
Leave Encashment 7.67 498
Contribution to provident and other funds 60.78 62.72
Workmen and Staff Welfare Expenses 60,41 53.36
Total 1,331.26 1,2609.34

** Nore:- Since the Oratuity {58 unfunded the same is clubbed under hesd Salares & Wages as per the
guidance note on Division-11 INDAS of Schedule (1l to the Companies Act, 2013,

34) Finance Cost ;
Interest on Secured Term loan -

To Financial Institutions 2,483.87 34,558.24

To Banks 135.66 65.15
interest on Late Payment of other Statutory Dues 0.60 0.97
Interest on Late Payvment of TDS 002 17.18
Interest on Late payment of Income Tax 10.04 0.18
Initerest Paid Under GST 0,00 -
Other Borrowing Costs 17142 42.69

Total : E,Bﬂl,ﬁl 3,684 41
35) Depreciation and Amort Expanses
Depreciation on Tangible Assets 3,059.35 1,641.03
Amuorrizarien of Intangible Asseta 2.69 9.58
Total : 3,062.04 1,650.60
386) | 4 nses :

Share in Loss of Partnership firm 343.76 257.82
Consultancy Expenscs T66.95 28, B4
Rates and tiaxes
a) Serice tax expernses - 4.05
I Grampanchayat Tax 46.70 44,59
] Other Taxes 0.03 .03
Security Expenses 69.17 50.09
Electricity Charges 46.59 B3.B3
Insurance expenses 40.80 28.18
Fonding Expenses 2297 an.ap
Fine and Penalty 8,33 0.43
Travelling Expenses 2875 2197
Vehicle Hire charges: 20.56 22.76
Advertising and sales promation 22.43 2540
Corporate Soclal Responsibility 94.67 7764
Repairs & Maintenance 54.58 37491
Conveyance Expenses 26.54 26,85
Communication cost 13.90 11.41
Office expenses B.64 13.11
Bank Commission &% Charges - -
Rent 109,05 96.51
Printing and stationery 1.74 1.57
Pavment ta Auditors
Al As Statutory Auditor 2.64 264
Membership and subscription 3.29 4.22
Legal expenses 2.5% 3.74
Dionation 1.74 20,33
ROC charges 0.34 0.14
Rounding Off 0.02 0.02
Acvount Write Off d8.94

Total 1,736.73 1.514.26
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 3 15t March 2024
T in Lacs
31-Mar-24 31-Mar-23
A7) Contingent Liabilities, Contingent Assets and Commitments
A] Contingent Liability
Claims ggainst Company not acknowledge as Debt
8. Service Tax 292.50 29250
b, Custom 8,041 a0.00
¢. Sales Tax 3.51 3.51
d. [ncome Tax -
e. Copods & Service Tax 276,11 107:11
B] Guarantees
a. Hank Guarantees * 10,00 -
C] Commitments
4. Capital Commitments 291.68 2,556.50
b, Revenue Commitments $77.66 997.21

o

D) Contingent assets

wr

The holding company “SMS Envocare Lid" and ultimate holding company "SMS Limited" has issued
bhank puarantes for Performance security to the authorities-on behall of our company to the tune of

Rs 758,21 Lacs

38) Payment to Auditors :-

G|
by

Audit Fees (Excluding Taxes}
Far reimbursement of expenses

39) Related Party Transactions
List of related parties where control exists and related parties with whom transactions have taken place

and relationships:
(a) Holding Company

SMS Envocare Limitid

(b} Key Management Personal

Hemant Kumar Lodha - Managing Director

Rakesh Mishra - Whole Time Director
Prashant Maske - Whole Time Director
Asif Hussain - Whole Time Directar

{e) Others

Bubsidiary of Holding Co.
Butibori CETP Pyt Ltd

SMS Water Grace Enviroprotect Pot Lid
SMS Waluj CETP Pvt Led

Envetech Waste Management Led
Envoroprotect Waste Management Lid
SMS Greentech Pvt Led

SMS Water Grace Mediwaste Mgt Pvt Lud
Ponda Envecare Lid

Western [ntegrated Waste Management
Facility Pvt Ltd

8MS Envoclean Pvt. Ltd,

SMS Water Grace BMW Pyi. Ltd

Subs of Ultimate Holding Co.
SMS Mine Developers Pyt Lid

Spark Mall and Parking Pvt, Ltd

SMS Taxi Cahs Pvt, Led.

SMS Infolink Pvr Lid.

SMS Tolls And Developers Ltd.

SME Vidyut Pvt Ltd

SM3-AABS India Tollways Private Limited
PT. SMS Minerals International

SMS Mining Limirted

Avodhyva Gorakhpur 8MS Tolls Py Led.
EMSL Ketla MDO Project Limited

SMS Waste Management Pet. Lid.

PT. 8MS5 Mines Indonesia

SMS Hazardous Waste Management Pvt Ltd

2.64 2.64

Total 2.65 264

Satish Wate- Independent Director
Anita Rao- Independent Director
Premlata Saboo- Independent Director

L | te Hol Co,
Shis Lad

Joint Ventures of Ultimate Holding Co.

EMS Infrasmructure Led. & D. Thakkar Construction Pyt
Led. W

Shaktikumar M. Sancheti Ltd, & 5 N Thakkar
Construction Pvt. Ltd. JV

Sanbro Corporation

Saket- SMSIL (V)

SRRCIPL- SMSL (JV)

SRRCIPL- 8MSL (JV}-Mahbuhnagar

SMSL-MBPL JV Durg package-A

SMSIL KTCO (V)

Bhartiva SMSIL {JV)

SMS Infrastructure Ltd, Shreenath Enterprises .V,
AGIPL-SMSIL (V)

i8] Enve Ltd, In consortivm with SMS Infrastructure Lid
SMS3 Infrastructure Ltd - Aarti Infra-Projects Pyt Led. J WV
EME[L-MBPL-BRAPL (JV]

GDOL-SMSIL (JV )

SMSL-SERCIPL [JV)

SMSIL-MBPL (JV)

Meghe SMS Health Sciences Consoartivim {Spv)
SERCIPL-SMSL-BEKEM {JV)
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 31st March 2024
Associates of Ultimate Holding Co. Individuals having Sigpnificant Influence & their
RCCL Infrastructure Lid. Enterprieses
SMS AAMW Tollways Pvt. Lt Ajay Sancheti
Anand Sancheti
Paramveer Sanchen
Akshay Sancheti
San Finance Corporanon | Partnership Firm)
tin Lacs
[Figure in the Second row refates (o Previous Year)
Nature of Transactions Related Parties
Referred in (a) Referred in (b) Referred in (c]
) 11.86 - 627 .64
Sales of Services
7.66 - 173.68
. 1,094.31 - 34693
Purck { Material / Serv » .
rchase af Material / Services 18387 - 1.008.73
Loans / Advances | Deposits Accepted - - -
Loans [ Advances /| Deposits Repaid - -
' o 8,086.55 - 2,893.42
Loans / Advances / Deposits given 580,00 p 10,887 12
Loans /[ Advances / Deposits repavment 12,478.00 B 1.9G5.80
received H80.00 - 8,537.28 |
[nvestment - - [20,103.50]
oo, - = (1,527.31)
. ) ) - 123.17 -
Remuneration paid during the vear - 15825 -
- 2.25 -
Ihnrector Sitting fees - 1.00 =
. - 15.36
Tax paid /Other Transaction Recd . = 011
Tax paid /Other Transaction | Paid ) - _ 15:42
- : - - 20,266.25
Cutstanding Balances included in assets = : 3045378
4,532 .56° - 237
Cutstanding Balances inclued in liabidites :l'iiﬁllg = 8.18
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mmmuwmmnwmw
Reforred in [a] Reforred in b}
Financial . EME
Nature of Transactions Hemant Asill Hukeal | Prashant | Setish | Premlats | Anite
Year | Buwwoeare | Total | lodhe | Husesin | Mishre | Maske | Wete | Swboo | Ruo | O
Hnlew i Semvicen :; f;; .E. 1.;;!:’ 1::.5’:
Vvt af Maieril | Services ® FY 21t j: i.‘lﬂa':ﬁ:r 1'533\:;"
Lomns | Advances | Deposits Accepted I: '!iﬂ 'I': -
Liiszis f Aidiinsies | Dicponits Petpmial e
Laiarts § Advanies f Deiposuis given ﬂ ﬁ;ﬁ: ﬂ{g& -
= 5,
Lomnu ¢ Advances / Leposis fepayresid | Y i .3:-;-! ThATHD | 13 ATH
TECEved Y :m:'_ 2 4 m LI
Invesitment [ ltu.. n;: -
Hemuneration paid dynng the year X .?!DI f; #ﬁ: ?;;E :-:E gf-: :ﬁ‘l;
Diirwetisr Sitling fos —ﬁ-éﬁ,ﬁ'? L!:u:..:: . ‘i'-'?r’ Lo ALY '] -'E;
Tua guiid SO Trascsie tmn Reed _[-F:_ELLEE: ' -
Tax paod JOther Transachon | Paid | %ﬁ}h":
Crtstanding Halances included n ansein g 21:”: ':'!' :
Outatanding Balances inclucd in Uabilies  [-griiad fo-—taii e R0
Rele
M efersed o [c]
HME Wates Bpanwv
FHTET e Fluancisl | GMS Waln) | oo | Butbor | S | SRS | poada AME BME | Water | G8J g | et “"‘:"’
Voar CETT Pvi Limiitbed CETP Enviryi - Envvooure | Vidhyut | Envocles | Grace Envo Flnance 7 * - Total
Ltd. Pvt, Lid imel Pt | B8 Lud. Pwt Ltd | m Pt Ltd r:..fm Limited | Corpormtiong Poi. Lid, cm Pt
Ltd.  |ment Pvt Ltd
—_— - Tl —_— —_———— it & e

af f Y 3023-34 1Hd B 3541 S diy I8 0.94 4.93 440 [Pl
Salra of Servicon FET 10680 ALY 1333]  Ges] oy X - 3L L
Parchase of Matenal |/ Sermces * = Nz:; %‘;T: 3; T %"‘Egﬁ
Lo | Advarlees | Depusits Aceepited ;ﬁi}; B
Luins ¢ Advances [ Deposits Repdil '—;r!.%- 333 T -
Lamnae | Advisnces [/ Depondl s given % 11%& I'ﬁ.ﬂ'!lﬁd}
Lomms [ Advinees [ Depomet s repesymenit Ff d0d3-a4 ||'=ﬁ'-".% 1,995,560 |
i aiTh ' 35 13360 B an [ lm;‘l
Iheestment Y 2023 |i:.ﬂ?_5f{' {1577 311
Hemunerilion padd during the vear ;:. ;;;:'_;: -
Crrecior Seiting lees —g"‘;—ga‘%:
T purad JCthier Trammaison Reced ; : I:, 1',: L5 E‘ N
T guanad Ol Trosimactbon | Piid § FY. ;gé;;;: LT L0 M.97
Oratatanding Halances included in assess gﬁgi: L1 Gat T E ENEED - 7] eI 0T SOm
Cutatanding Balances inclued in labilites E fﬂ?ﬁ‘iﬂ Toh :II.':;- l‘:.?i
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 31st March 20249
41) Employee Benefit
Gratuity obl tions
A. Amount recognised in the Balance Sheet T in Lacs
As at 31st March | As at 31st March
Particulars
2024 2023
Present Value of Benefit Obligation as at the end of the year {277.76) (246, 22)
Fair value of plan assets = .
Net Obligation {277.76) {246.22)
Net [Liability]/Asset Recognized in the Balance Shest [277.76) [246.22)
B. Movements in Plan Assets and Plan Liabilities
There are no Plan Assets and Liabilties since the ahligation 15 not funded.
C. Amount recognised in the S8tatement of Profit and Loss as Employee Benefit Expenses
¥ in Lacs
As at 31st March | As at 31st March
Particulars 2024 023
Current Service Cost 1917 19,38
Interest Cost.an Defined Benefit Obligation 18.02 15.06
|[Expected Contrbutions by the Emplovees) . -
(Gains) /Losses on Curtailments And Settlements
Net Effect of Changes in Forelgn Exchange Rates - -
Net impact on the Profit / (Loss) before tax | 37.18 34.43
D. Amount recognised in the Statement of Profit and Loss as Other Comprehensive Income
“in Lacs
L As at 31st March | As at 31st March
Particulars 2024 2023
Actunrial (Gains)/Losses on Oblipation For the Period .51 15.52]
Net (Income)/Expense For the Period Recognized in OCI 6.51 [8.52)
E. Change in Present Value of Obligations
T in Lacs
Change in Present Value of Obligations oo :;;thuu ch| Aa gt 214t Myrch
2023
Opening of defined benefit obligatons 246.22 227.11
Liability Transfer In/[Out) [1.44)
Service cost 19.17 19.38
Interest Cost 18.02 15.06
Benefit Paid (10.71) 6.80]
Actuanal {Gain)/ Loss on total liabilities: f.91 [8.32)
- due to chonge in financial assumptions 2.23 (8.99]
- due fo change in demographic assumptions s
- die fo experience variance 428 0.47
Closing of defined benefit obligatlon 27776 246,22

F. Assumptions

The assumptions under Ind AS 19 are set by reference to market conditions at the valuation date, The

significant actuarial assumptions were as follows:

T in Lacs

As at 31st March | As at 31st March
Particulars 2024 2023
Expected Reiurn on Plan Asseis N.A
Rate of Discounting 7.19%: 7. 36%
Rate of Salary Increase B 8%
Withdrawal rate 14.73% for all vears
Mortality Rate 100 % af [ALM 100 % of IALM

{2012-14) (2012-14)

Average future service [in Years) 19.96 Years 200.82 Years

A

MG
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MAHARASHTRA ENVIRD POWER LIMITED
Notes to financial statements for the year ended 31st March 2024
G. Sensitivity Analysis
Following table shows the sensitivity results on hability due to change in the assumptions
fin Lacs
Particulars As at 31st March| As at 31st March
e 2024 2023
Prajected Benefit Obligation on Current Assumplions (277761 (244,22}
Increase Discount Rate by 0.530% i6.45] [5.77)
Decrease Discount Rate by 0.50% .80 6,08
Increase Salary Inflation by 1.00% 13.72 12,30
Decrease Salary Inflation by 1.00% (12.59) {11.28]
Increase Withdrowal Rate by 1.00% (0.75) {0,56]
Decrease Withdrawal Rate by 1.00% ).82 (.61

Note -

1} The base hiability is calculated at discount rate of 7.19 % per annum and salary inflation rate of
B.00 % per annum for all future yvears.

2} Lisbilities are very sensitive to salary escalation rate, discount rate & withdrawal rate

3] Lisbilities are very less sensitive due to change in mortality assumptions, Hence, sensitivities due to
change in mortality are ignored,

H. The defined benefit obligations shall mature after year end 31st March, 2024 as follows:

fin Lacs
Projected Benefit Obligation Payable in future Years from the | As at 31st March| As at 31st March

date of reporting 2024 2023
15t Following Year 52.45 43.89
2nd Following Year 34.50 a0.95
drd Faollowing Year 33.20 28.57
4th Following Year 29.66 27.22
ith Following Year 32.39 2449
After 5th Year 244.85 22787

42) Financial risk management ohjective and policies :-

The Company's principal financial lishilities compnse loans and borrowings, trade and other payables and
financial guarantee contracts The main purpose of these financial labilities is to Aoance the Company’s
operations and to provide guarantees to support ita operatons, The Company's principal financial assets
include losans, trade and other receivables, current investment and cash and cash equivalents that dernve
directly from its operations. The Company is exposed to market nsk, credit risk and liquidity risk, The
Company's senior management oversces the management of these risks. The Company's senior
management ensures that financial rsk activities are governed by appropriate policies and procedures and
that financial risks are identified, measured and managed in gecordance with the Company's policies and
risk ohjectives. The senior management reviews and agrees policies for managing each of these risks, which
are summarized below:

i)

i}

Market risk :-

Market risk is the risk that the fair value of future cash flows of a financial instrument will Auctuate
because of changes in market prices. Market risk comprises three tvpes of tisk: interest rate riak,
currency risk and other price fsk, such as equity price risk and commedity risk. Financial instruments
affected by market risk include loans and borrowings, deposits e1c.

Interest Rate Risk:-

Interest rate risk is the risk that the future cash flows with respect to interest pavments on borrowings
will luctuate because of changes in market interest rates. The Company's exposure to the osk of
changes in market interest rates relates primarily to the Company’s long-term debt obligations with
foating interest rates, however the company dees not have any long-term debt obligation with floating
interest rates,

Foreign Currency Risk :-
The company does not have any foreign currency risk exposure,

Other Price Risk :-
the company has not made any investment in equity securities hence no exposure

Credit Risk :
Credit risk is the risk that the counter party will not meet its obligations under a financial instrument or
a-customer contract, leading 10 a fnancial loss. The Company 18 exposed to eredit nsk from its operating
activities Jpnmarﬂy trade rtcmvnblesﬁ The comapny measure the expected credit tnaa af made receiva

Loss rates are har.ed ort Eu:tua] credit loss experienc and pasr. m:ndu bascrl Or on htstuncal dala 1
collection of recetvables is nor material hence no provision considered.

The Company's exposure to Credit Risk for Trade Receivables
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t in Lacs
Gross carrying amount
Particulars As at 31st March| As at 31st March
2024 2023
190 days past due 2.B87.01 2,508.83
91 1o 180 days past due 21217 184 96
More than 180 days past due 208.82 253 84
Total 3,308.00 2,947.62

iil) Liguidity Risk :

The Company monitors its risk of a shonage of funds using a lquidity planning tool. The Company's
ohjective is to maintain a balinee between continuity of fundimg and flexibility through the use of cash
credit facility and bank [oans. Liguidity nisk 15 defined as the risk that the Company will not be ahle o
settle or meet its oblipations on tme or at & reasonable price. The Company's corporate treasury
department is responsible [or hgudity, funding as well as settlement mansgement, In additon,
processes and policies related to such risks are overseen by senior management,

Maturity patterns of borrowings

T in Lacs
As at 31st March 2024 0-1 Years 1-5 Years Beyond 5 Years Total
Long term borrowings 4. 008 68 12,798.83 1,793.67 18,602.18
(Including current maturity
af long term debt
Short term borrowings 5,773.05 5,773.05
Total 9,782.73 12,798.83 1,793.67 24,375.23
As at 31st March 2023 0-1 Years 1-5 Years Beyond 5 Years Total
Long term borrowings T A6T21 11,618.596G 6,031.91 24 818.07
{Including current maturity
ol long term debt
Short term borrowings 1,316,964 - - 1,316.96
Total 8,484.17 11,618.96 6,031.91 26,135.03

Maturity patterns of other Financial Liabilities

1 in Lacs

As at 31st March 2024 & months or less 6-12 months Beyond 12 Total
months
Trade pavable 444,10 - - 499,10
Creditors for Capital poods - - - =
Other Financial Liability 750.12 - 5,324,564 6,083.68
[Current Non Current]
Total 1,258.22 . 5,324.56 6,582.78
As at 31st March 2023 6 months or less| 6-12 months Beyond 12 Total
months

Trade pavable 304,40 504.40
Creditors for Capital goods 169,49 - - 169.49
Other Financial Liability 520.11 - 4,950.37 5.479.49
[Current Non Current]
Total 1,203.00 = 4,950.37 6,153.38

43) Capital Management
For the purpase of the company’s capital managetent, capital includes issued equity capital, attributable to
the equity holders of the holding company. The primary objective of the company capital management 18 to
maxsimize the shareholder value
The company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants,

The Company monitors capital using & gearing ratio, which is net debt divided by total capital plus net debo
The Company mcludes within net debt, Loan ebligation, trade and other payables and less cash and cash
equivalents,

mn
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t in Lacs
As at 31st March| As at 31st March
o 2024 2023
Borrowings 24,375.23 26,135:03
Trarde pavable 499,10 S04 40
Other Financial Liabilty 6,083.68 3,648.98
Total Debt 30,958.01 32,288.41
Less : Cash & Cash Equivalent 227.74 723,13
Net debt 30.730.27 31,563.26
Equity 27.207.23 18.827.24
Total capital 27,297.23 18,827.24
Capital and net debt 58,027.50/ 50,390.50
Gearing Ratio 92.96% 62.64%
44) Earnings Per Share:
T in Lacs
31-Mar-24 31-Mar-23
Net Profit available for Equity Sharcholders as per statement of profit
and loss before ather comprehensive income 8,324.39 _5,254.97
Net profit/(loss) for calculation of Basic EPS & Diluted EPS §,324.39 5,254.97
Weighted average numbe r of Equity Shares in calculating Basic EFS
& Diluted EPS 4,51,98,527 4,51,08,327
Earnings per Equity Share: Fave value of Rs. 10/- each
Basic & Diluted 18.42 11.63

45) Segment Reporting ;-
Ax the Companv's business activity [alls within a single segment viz. " Hazardeous waste treatment and
allied activities™, and the services are rendered in the domestic market, hence the disclosure requirements
of IND AS 108 "Operating Segements”, {ssued by the Insuture of Chartered Accountants of India is not

applicable
46) A reconciliation of the income tax expenses to the amount computed by applying the statutory income
tax rate to the profit before income taxes is summarized helow:
{ in Lacs
31-Mar-24 31-Mar-23

Tax ensge:
Profit Before Tax 8,150.59 5,221.02
Other comprehensive income before tax 205.42 39.25
Total comprehensive income before tax 8.356.01 5,200.28
Indian Statutory Income Tax Rate 289.12% 29.12%
Expected Income Tax Expenses 2,433.27 1,531.79
Tax Effect of adjustments to reconcile expected Income Tax
Expenses
Tax Effect of Non Deductible expenses 836499 114387

Tax Effect of Tax Holidays * [3,406.60) (2,604.23)
Deferred tax assets on following - c
Tax Effect of adjustment in current yvoar

Tax effect of earher years 236 {1.42)
Deferred tax adjustment recognised in P & L
Other adjustments .
Total income tax expense recognised in Profit & Loss (113.98) ({19.98)

] Tax on normal income recognised in profit and loss (173.80) {31.41)
b Tax on other comprehensive income recogrised in profit and
loss 559.82 11.43

Total tax recognised in profit and loss (113.98) [19.98)

n
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Notes to financial statements for the year ended 31st March 2024

47) Falr value measurement
The fair values of the financial assets and babilities are included at the amount at which the instrument could bo
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.
The following methods end assumptions were used to estimate the fir values:
I Fair value of current assets which incudes loans given, cash and cash eguivalents, other bank balanves and other
linancial assets spproxamate their carryving amounts largely due to short term maturities of these insfruments,

2 Financial instruments with fixed and varinble mterest rates are evaluated by the Company based on parameters such
as fnterest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken
to pecount for expected losses of these receivables, Accordingly, [air value of such mstruments i3 not matenally
different from their carrying amounts

The Company uses the following hierarchy for determining and disclosing the falr value of financial instruments by

valuanon technique:

Level 1
Quoted (unadjusted) prices in active markets for identical assets or abilities:
Other techniques for which major inputs which have a significant effect on the recarded fair value are cbservable,
either directly or indirectly,

Leve] 3:
Techmgues which use inputs that have a sigmificant effect on the recorded fair value that are not based on observable
market data (Unobservable input datal.

¥ in Lacs

Finanecial Assets & Fair Value Carried at
Liabilities as at 3lst| Nan Current| Current Total through ‘::::::ISE[ amortised A::::;t
March, 2024 Prafit & Loss Cost
Finacial Assests .
Investments 17.020.72 T98.13 17.818.85 - H,080.5% 9,738 31 17,818.85
Loamns 28.910.39 28910 .19 . ZR.910.39 2891039
Dther Financial Assets 47.43 B85 06 133.69 133.69 13369
Trade Receivable A 3.30800]  3.308.00 - = 3.308.00 | 3.308.00
ash & cash Eguivelents : 227.74 237.74 - - 227,74 22774
(ther Bank Balancees a4 Gl 444 651 a . 4461 444 .61
Total 17,068.35 A3,774.93 50.843.24 - B.080.54 42,762.74 50,843.28
Financial Liabilities
Buorrowings 14,592 50 G 7R2.7A 24.375.23 - 3 24.375.23 24,37523
Cither Fianacial Liahilities 5.621.93 461.75 6.083,68 - : 6,083,568 5,083 68
Trade pavables - 499,10 499,10 - . 494,10 49910
Total 2021442 10,743.59 30,958.01 . - 30,958.01 30,958.01

" %inLacs
Financial Assets [ Fair Value Carried at
Lisbilities as at 31st| Non Current| Current Taotal through :ﬁn::c‘;;; amortised ;:;T“
March, 2023 Profit & Loss Cost
Finacial Assests <
Investimnenis 11.055.20 25,423.60 36,478 80 - 127410 35,204, T0 36.47H.HD
Loans 4,244 85 4,246.85 4,246.85 4, 246,85
Other Financial Assets 20345 267.39 470,85 - - J70.85 470,85
Trade Fecewvahle - 2,847 62 2.947.62 - - 2,837 62 2,947 62
Cash & cash Equivalents < 72515 TI5:15 - . T25.15 72515
Other Bank Balancees 27895 278.95 . - 278.95 478,95
Total 11,258.65 | 33,889.56 | 45,148.21 - 1,274.10 | 43,874.11 | 45 148.21
Finanecial Liabilities
ﬂﬂi‘m'ﬂ-‘lhﬁ‘é 17,650 .86 B.484.17 a6,135.03 - . 26,135.03 26,135.03
Dther Fianscial Lishilities 4,950 37 G958 61 5,648.98 - - 5. 648 98 5,048 98
Trade payables . L0440 Se.40 . - Sl 40 504,40
Total 22,601.24 9.687.17 32,288.41 4 ® 32_‘353.41 32,288.41




MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 31st Marceh 2024

48) The Followings are analytical ratio for the year
8l Particular Numerator | Denominator | Current | Previous |% Variance Reason for Variance
. Ho Period | Period
| (8} |Current Ratio 34.204.94 13.450.47 2.59 2.69 5%
iCurrent Assets f Current Liabilities)
(b) | Debt-Eaguity Ratio 24 37523 AT 29723 0,84 1.39 -36% Due to inereased in profit by 61% and decreased in
(Toral Debt [ Total Eauity) borrowing by 7% as compare 1o last year
[g] |Delt Service Coverage Balio 14.258.00 10,641,232 1.35 1.8 ~2AT Due to inereased in profit by 61% and decreased in
{FAT + Interest + Non Cash Items + Loss/ (Profit) on barrowing by 7% as compare to last vear
aale of fixed assets § Total Installment including
interest
idi |Return on Eguity Ratio %) 8.465.99 2729723 315 28% 3%
(Met Income [/ Shareholder Bguity)
(el |loventory trnoeyver tatio NA MNA NA NA NA
(Cosl ol gpomds sold / Average inventiory)
il [Trade Receivables Turnover ratio 19,704 54 3. 127.8] 5,30 5.21 21%
iNet sales [ Averape accounts receivable|
_M_MEMMUU 887,53 501.75 1.77 674 -T4u Less chamical used due to less PGVR run during CY as
(Met purchase | Aversege accounts pavable} compare (o PY
(hi |Met camtal turnover riatio 19.704.54 20.754.47 0,05 .74 28% Due to increased in operational revenue by 23% as
(Mot Sales | Worlding Capital| compare to last vear ]
{1l {Met profit matio (%) 8,469,949 19.704.54 $39% I 10%:
(Profit After Tax / Value of Sales 8 Services)
il |Remurn on Capital employved (%) 1126596 52,023 37 239 200 194
[EBIT / (Total Assets - Tolal Linbility)
ikl |Retum on investment (%) i131.821 1738499 | -0.76% 000 % 0. TH%

(Net Profit [ Total Investment)
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 3 1st March 2024
49) Disclosure in Respect of Exponditure on Corporate Social Responsibility Activities :-
% in Lacs
Year Ended Year Ended

Sr {Particulars

March 31, 2024

March 31, 2023

sustainability

i| |Amount required to be spent by the company during the vear 70.76 43.71

ii] |Amount of expenditure inourred g4 67 T7.69

iii] |Shortfall at the end of the vear - .

v} |Total of previous years shortfall

v] |Reason for shartfall = .

vi] |[Nature of C3R activities Warer supply, Water supply,
health care health care
Environment Environment

sustaimnability

vii) |Detatls of related party transactions, e.g.contfibubton to g trust

Provision

entering inte a contractual obligation. the movements in the

controlled by the company in relation to CSR expenditure as per WA NA
relevanl Accounting Standard|1)
viiifWhere a provision is made with respect ro a liability incurred by
MA NA

50) Party balances are subject to confirmanon and the balances shown under trade receivable, rade pavable, loans
and advances, other current assets & liabilites have approximately the same realiasable/ pavable value as

shown in the nancials.

51) Durng the year the company has derecognised the Plant & Equipment amd Vehicles st Ranjangaon amounting
to Net Block Rs: 1,82 Lacs (Gross Camying Value Rs. 108560 Lacs & Accumulated depreciation Rs. 1083.78

Lakhs j

52) Previous yvear's figures have been regrouped/recasted , wherever necessary,

FOR V. K. SURANA & CO
Chartered Accountants
Firm Regiatration No. 110634W

Partner
Membership No, 043414
Nagpur, dated the,

17 AUG 2024
UDIN : 2 604%¢ | ¢ BkAQNF 2438

For and on behall of the Board of Directors of
MAHARASHTRA ENVIRO POWER LIMITED
CIN : U40105MH2005PLC 150780

ASBIF HUSSAIN
Managing Director
(DIN: D35334635)
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GURFREET KEAUR SAINI
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