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INDEPENDENT AUDITOR’S REPORT

To the Members of MAHARASHTRA ENVIRO POWER LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of MAHARASHTRA ENVIRO POWER
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2023, and the
statement of profit and loss (including other comprehensive income), the statement of changes
in equity and the statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatary
information. (Hereinafter referred to as "the financial statements®).

In our opinion and to the best of our information and accerding to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act. 2013 (“the
Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023 and
profits (including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conduicted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards on
Auditing are further described in the Auditor's Responsibilities for the Audit of the Einancial
Statements section of our report We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statement.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company's annual report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit or loss (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (‘Ind AS") and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selsction and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemnal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concemn and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.
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The Company's Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a matenal
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audil. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the cverride of intemnal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statement in place and the
operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw altention in our auditor's report o the related disclosures in the financial statements
or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem, |
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* Evaluate the overall presentation, structurz and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged wilh governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identfy during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matiers that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from cur examination of those books

(c) The Balance Sheet, the Statemen! of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act read with relevant rules.

(¢) On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disgualified as on
31st March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.
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(f)

(a)

(h)

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to
Financial Statement.

With respect to the other matters to be included in the Auditor's Repert in accordance with
the requirements of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the company
has not paid / provided any remuneration to its directors during the current year.
Accordingly, the provisions of section 157(16) of the Act is not applicable during the
current year.

The Ministry of Corporate Affairs has nol prescribed other details under Section 197(16)
which are required to be commentad upon by us.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 31 March 2023 on
its financial position in its finarcial statements - Refer Note No. 36(A) to the financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Func by the Company

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity ("Intermediaries’), with the understanding, whether recorded
in wntrng or otherwise, that the Interrnediary shall whether, directly or mdlrectly lend
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behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ullimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ulimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures parformed that have been considered reasonable
and appropriate in the circumstances nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) of the
Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and
(b) above, contain any material misstatement

v. The Company has not declared any dividend (i.e. interim or final) during current
financial year 2022-23. The Company has not declared any dividend (i.e. interim or
final) during previous financial year 2021-22. Accordingly provisions of section 123 of
the Companies Act 2013 is not applicable during current financial year 2022-23,

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company w.ef. 1st April, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended 31st March, 2023,

F.R No

110634W
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2, Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

™

CA. SUDHIR SURANA
Partner
Membership No. 043414

Nagpur, September 04, 2023
UDIN: 72043414 R Crxccia) ¢ g
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“Annexure A” To the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
to the members of MAHARASHTRA ENVIRO POWER LIMITED on the Accounts for the year
ended 31* March 2023.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controle with referance to financial statement over financial
reporting of MAHARASHTRA ENVIRO POWER LIMITED (‘the Company”) as of March 31, 2023
in conjunction with our audit of the financial stalements of the Company for the year ended on
that date,

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal contrel over financial reporting criteria established by the
Company considering the essential componznts of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on cur audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable ta an audit of Internal Financial Controls and, both
issued by the Institute of Charlered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over financial reporting
was established and maintained and f such controls operated effectively in all material respects.
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Our audit involves performing procedures to oblain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly refiect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance thal transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company: and (3) pravide reasonable assurance regarding
prevention or timely detection of unauthorized acguisition, use, or disposition of the company's
assets that could have a matenal effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, includ ing
the possibility of callusion or Improper management override of controls, material misstatements
due to error or fraud may occur and not be detscted, Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Chartered Accountants

Firm Ragw1 10634W

CA. SIJEI'lilFt SURANA

Partner

Membership No. 043414

Nagpur, September 04, 2023

UDIN: 22 0434414 RGXCSIN SSER
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“Annexure B” paragraph 2 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of MAHARASHTRA
ENVIRO POWER LIMITED for the year ended March 31, 2023:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order”), in terms of section 143(11) of the Companies
Act, 2013,

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:

i) In respect of the Company’s Properly, Plant ang Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situalion of Property, Plant and Equipment.

(B) The Company has mainiained proper records showing full particulars of Intangible
assets.

(b) The Property, Plant and Equipment have been physically verified by the management
at reasonable intervals. According to the information and explanations given to us, no
material discrepancies were ncliced on such verification,

(c) Based on our examination of the agreement and other relevant documents for land
on which building is construcied, we report that, the title in respect of self-constructed
buildings, disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date. The
Company has also received |and in the form of non-monetary grant from the
competent autharity and has been recognized at a nominal amount. against which
necessary documen!s are heid in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(¢) No proceedings have been iniliated during the year or are pending against the
Company as at 37st March. 2023 for holding any benami property under the
Prohibition of Benami Property Transactions Act,_1888tas amended in 2018) and
Rules made thersunder. ' f
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i)

iii)

(@) The Management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were nat naticed on such physical verification.

(b) The Company has been renewed working capital limits in excess of Rs. 5 crore in
aggregate from banks during the year on the basis of security of current assets of the
Company. The quarterly returns/statements filed by the Company with such banks are in
agreement with the books of accounts of the Company.

The Company has made investments in and granted loans or advances in the nature of
unsecured loans to companies and firms or any other party, in respect of which:

(a) During the year, the company has provided loans to subsidiary company which are
given as under: (Rs. In lakhs)

Particulars

Aggregate amount granted/provided during the
year

- Subsidiaries : -
- Joint Ventures -
- Associates -
- Other related parties 11,667.12
- Dthers. -
Balance outstanding as at balance sheet date
- Subsidiaries -
= Joint Ventures -
- Associates -
- Other related parties 4246 85
- Others =

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of
loans granted by the company to its other related party covered in the register
maintained under section 189 of the Companies Act, 2013, are not prejudicial to the
company's interest. (total loan amount granted Rs. 11,567.12 lacs during the year and
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iv)

v)

outstanding balance as at 31st March'2023 is Rs. 4246.85 lacs)

(c) The schedule of repayment of principal and payment of interest has not been
stipulated in respect of loans and advances in the nature of loans. Due to which we
are unable to comment on the regularity of repayment of principal & payment of
interest.

(d) In the absence of any specific repayment schedule, we are unable to comment on
whether any amount of loan is overdue.

(e) In the absence of any specific repayment schedule, the loans or advances given are
in the nature of loans repayable on demand. Due to which we unable to comment on
whether loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties,

() The company has granted loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.
Rs. inLacs

Amount of loan Percentage to the

T +
ype of Borrower outstanding total Loans

As at 31st March 2023

Promoter = =
Directors - =
KMPs - -

Related Party 4248 85 100%

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act to the extent
applicable in respect of grant of loans, making investments and providing guarantees and
securities.

The Company has not accepted deposits within the meaning of section 73 to 78 of the act
and the companies (acceptance of deposits) rules, 2014 (as amended) during the year
and does not have any unclaimed deposits as at March 31, 2023 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the Company.

(] The maintenance of cost records has not been specified by the Central Government under

section 148(1) of the Companies Act, 2013 for the business activities carried out by the
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Company. Thus reporting undar clause 3(vi) of the order is not applicable to the Company.
vii)

a) According to the information and explanations given to us, the Company is generally
regular in depositing undispuled statutory dues including Provident Fund, Employee State
Insurance, Income Tax, Goods & Services Tax, Duty of Customs, Cess and any other
statutory dues with the appropriate authorities.

According to the information and explaration given to us, no material undisputed arrears
of above statutory dues were oulslanding as on 31st March, 2023 for a period of more
than six months from he date they become payable.

Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are nol applicable
to the company during the current financial year due to migration of the all indirect taxes
to Goods and Service Tax.

b) According to the infarmation and explanation given to us, there are no material dues of
Goods and Services Tax, Duly of Excise, Sales Tax and the details of dues of Duty of
Customs, Service Tax Value Added Tax and Income Tax which have not been deposited
on account of any dispute anc the forum where the dispute is pending are given in
Annexure 1 attached herewith along with the details of amount deposited under
protest/adjusted by tax authorities

vilij The Company has no! surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause :!{‘H’ilﬂ of the
Order is not applicable to the Company

ix) (a) As per information and explanation given to us, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to banks and
financial institution or any other lenders.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

(€} In our opinion and according to the information and explanations given to us, the
company has I.ItthEd the mcr‘E-,r obtained by way of term loans during the year for the
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xi)

{(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report thal no funds rased on short-term basis have been used for long
term purpose by the company

(e) According to the infarmation and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity cr person and there are no subsidiaries, associates
or joint ventures of the Company

(f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised leans during the year and there are no
subsidiaries, associates or joint venlures of the Company.

(a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments), so the question of application of funds does not arise.
Accordingly, paragraph 3 (x) (a) of the Order is not applicable

(b) As per information and explanaticn given to us and based on our examination of the
records of the Company the Company has not made any preferential aliotment or private
placement of shares or fully or parily or optionally convertible debentures during the year
under audit. Accordingly paragraph 3{x)(b)) of the Order is nol applicable to company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statemen!s and to the best of our knowledge and according to
the information and explanations given to us. no fraud by the Company er no material
fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the vear and upto the date of
this report.

(€) As represented to us by the managemenl, there are no whistle blower complaints
received by the company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013
and hence reporting under clause 3 (xil)(a) (b) and (¢) of the Order is not applicable to
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xiii)

xiv)

xvi)

xvii)

the Company.

In our opinion and according to the information and explanations given to us transactions
with related parties are in compliance with the provisions of section 177 and 188 of
companies act, 2013 wnerever applicable and the details of related party transactions
have been disclesed in the financial stalements as requirec by the applicable accounting
standards,

In our opinion and based on our examination, the company is not required to comply with
norms of internal audit system. Accordingly reporting under clause 3 (xiv)(a) & (b) of the
Order is not applicable to the Company

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash lransactions with its directors or persons connected to
its directors and hence provisiorns of Section 192 of Companies Act 2013 are not
applicable to the company. Accordingly, paragraph 3(xv) of the Order is not applicable.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to repart on clause 3(xvi)(a)
of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without cbtaining a valid Certificate of Registration (ColR) from the Reserve Bank
of India as per the Reserve Bank of Indgia Act, 1834,

(c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly. Ihe requirement to report on clause 3(xvi)(c) of the
Order is not applicable o the Company

(d) In our apinion, there is no core mvestment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3{xvi){d) of the Crder is not applicable

The Company has not incurred cash losses in lhe current vear and in the immediately
preceding financial year Hence reporting under Paragraph 3(xvii) of the order is not

applicable to company.

ere has been no resignation of the statutory auditors during the year and accordingly

£ drequirement to report on Clause 3(xviil) of the Order is not applicable to the Company.
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xix)

Xx)

Xxi)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a pericd of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VIl of the Companies Act (the
Act), in compliance with second proviso to sub section 5 of section 135 of the Act.

(b) There are no unspent amounts in respect of ongoing projects that are required to be
transferred to a special account in compliance of provision of sub section (6) of section
135 of Companies Act.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial Statements and there are no subsidiaries, associates or joint
ventures of the Company.

For V. K. Surana & Co.
Chartered Accountants

Firm Registration No.110634W

—
CA. SUDHIR SURANA

Partner

Membership No. 043414
MNagpur, September 04, 2023
UDIN: 230434y BGXCSHESES
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ANNEXURE 1

Statement of Disputed Statutory Dues referred to in clause (vii)(b) of Annexure ‘A’ of our report in respect of Maharashtra Enviro Power Limited.
Details of Disputed Liabilities are given below:

Name of Statute

MNature of Dues

Form where dispute Is Pending

Periods to which the amount
relates

F.Y.2014-15 to 2017-18 (upto

Gross
disputed
amount (T) in
Lacs

As on 31* March, 2023

Amount
deposited under
protest/
adjusted by tax
authorities [T) in
Lacs

Amount not
deposited (T)
inLacs

. 5 Commissioner (Appeals), Central 53,07 5.30 4777
FinceAs T Excise & Central GST- Nagpur | June'17) | ; : :
; ; Commissioner (Appeals), Central | F.Y. 2014-15 to 2017-18 (upto
64.83 64.83
Finance Act Service Tax Interest Excise & Central GST- Nagpur June'17) E. y
5 Commissioner (Appeals), Central | F.Y.2014-15 to 2017-18 (upto 53.07 i 53.07
i SafVe Tt Resmity Excise & Central GST- Nagpur June'17) - :
Commissioner (Appeals), Central | F.Y. 2014-15 to 2017-18 (upto
121.53 7.80 113.63
Faea SRV 1 Excise & Central GST- Nagpur June'17) il |
High rt of Judicature at
Customs Act Custom Duty Penalty B:m::v“ M F.Y. 2007-08 80.00 - 80.00
Maharashtra Value ] ﬁlue Added Tax
: les Tax Officer F.Y. 2014-15 1.32 1.32
Added Tax Act including interest R e
Maharashtra Value Value Added Tax
o les Ti fficer F.Y¥. 2015-16 2.19 - 2.19
Added Tax Act including interest Sakes Tax Oihice |
CGST Act, 2017 ITC Claimed Incorrectly | Commissioner F.¥.2019-20 107.11 | - 107.11
Total 48312 | 13.20 469.92




MAHARASHTRA ENVIRO POWER LIMITED
Balance Sheet as at J1at March, 2023

Particulars
I ASSETS ;

Mon-current Assets ;
(4] Property, Plant and Equipment
(b Capital Woik-in-Progress
(e} Intangible Asscts
idl Fioancial Assets
i lnvestiients
lif) Other Financial Assets
gl Deferred Tax Asseta (Net)
iy Other Non Current Assels
Total Non-Current Assets

4. Current Asscts -

(al lnventonzs

(b} Einancial Assets
(if Inveatments
fif Trade Recerables
(il Canh and Cash Equivildents
(vl Bank balances other than i) above
ivl Loans
(vil Other Financial Asscis

() Current Thx Assets{Net]

{dl Qther Current Asaets

Total Current Assets

TOTAL ASSETS

I EQUITY AND LIARILITIES ;
1. Equity
(a} Equity Share Capitil
b} Other Equity
Total Equity
2. Lisbilities
2.1 Non-current Liabilities ;
) Financial Linbilities
(1] DBorrowings
) Other Fmanoa] Liabilites
bl Provimons
lef Other Nog-Current habilities
Total Non-Current Liabilities
Current Liabilities ;
(a} Finanoel Liabilites
i} Borrowings
i) Trade Pavables

w) [hies of micro and small

b} Dues of creditora other than micro

and small enterpriscs
(i) Other Financial Liabilities
b} Diher Current Liahalities
£l Provisions
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

Sigmficant Accounting Policies

As at As at
31-Mar.23 31-Mar-22
Note No, T in Laca T in Laca

2 3,719.16 1759034

3 3,108 53 3,576.09

g 167 1325

5 11,058.50 34,325 39

6 203,45 50.01

7 4.916.56 392387

g 314.82 433,57

23 321.39 44022 41

9 265,29 207 47

10 2542360 1618 49

i1 2 947.62 3.189.11

12 725.15 124,88

13 278.095 39906

L& 4,246.85 1.900.00

L5 267 39 19,38

16 K268 16144

17 93.48 7091

34,330.41 9,790.74

57,651 80 E1R1115

T 4,519 85 4,519.85

19 14,304 85 0.024.59

18,824 70 13.544.45

20 i7.650.86 24 487 .08

2] 4,950.37 4,337.18

42 31,43 13 4,96G1.9%%

2 20.15 18668

26,057 .52 33.973.%0

o4 B483.17 3.237 .98
25

6637 26,47

43803 388.70

6 698.61 89823

a7 223 08 270.12

28 3,860 32 147331

12.769.58 6,294.81

57,651 20 R IEN

The sccompanying notes are an integral part of the financial statements,

A5 per-our-repart of even date.

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registption No. 1 10634W

%, ayf B
i
A s S
CA mmﬁ SURANA
Partner

Membershup Mo, 043414
Nagpur, dated the, Lb.fr!.'lﬂj

UDINING. 250634 10 BER(SWSS bE

For and on behalf of the Board of Directors of

MAHARASHTRA ENVIRO POWER

N

HEMANT KUMAR LODHA

Managing Director
(DN D1654145)

) BONAWANE
Chief Finnncusl Oificer

HUSSAIN
DHrector

(DIN: 03533465)

G

GURPREET HAUR SAIN]
Compaity Secretary

@
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m



MAHARASHTRA ENVIRO POWER LIMITED

@

Statement of Profit and Loss for the year ended 31st March, 2023 sSMS
Year Ended Yoar Ended
31-Mar-23 31-Mar-22
Particulars Note No. T in Lacs tin Lacs
INCOME :
L Revenue from operatlons 19 15.980.17 13.238.91
n. Other Income 30 450.31 42362
i, Total Income [I+11} 16 460,47 13,652.53
EXPENSES :
Diirect Expenses 11 312084 1016.14
Empiovee benefit expenses 32 1.229.21 1.222.87
Finance costs 33 1684 4] 3.624.90
Depreciation and Amortization exXpenses 34 1.650.60 1.243.50
{ther expenses 35 1.5354.39 1.645 85
IV. Total Expenses 11,235 45 10,753.27
V.  Profit/[Loss| before tawx (I11-TV) 5.221.02 2,859.26
VI. Tax Expense:
Current Tax 32T 1620
Delerred Tax [53.68) [147.05)
VIL Profit/(Loss) for the year (V-IV) 5.252.43 3,030.11
VII. Other compreliensive lncome
ii Items that will not be reclassified to profit or
Ner Oain/ (loss) on Remeasurement defined
Benelit Plan 8.52 (23.86)
Net Gam [/ (Loss) on Fair value changes of
Investment in Equity Instriuments 031 34.87
Income Tax relating o item that will not be
reclaesified to Profit or Loss |2.57) 3:-21)
iij Items that will be reclassified to profit or losa
Net (Uam /(Lessi on Fairvalyue changes in
Investment of Debt Instruments 3042 20,10
Intocre Tax relatng to item that will be
reclassified to Profil or Loss 18 .84) {5.85)
Total other comprehensive income/|loss) (Net of 27 B2 2206
IX Total comprehensive income for the year [VII=VIII} 2.280.26 3.052.16
X. Eamings per cquity share Par value of T 10/ - each 42
Basic (Rs 11.62 6.70
Diluted [Rs.) 11.62 670
Significant Accounting Policies |

The accompanying notes are an integral part of the financial statements

As per our report of even date

FOR V. K. SURANA & CO
Chartered ._r}-.':munrams

For and on behall of the Board of Directors of
MAHARASHTRA ENVIRO POWER LIMITED

Firm Registration No. 110634W —
prls '

e

CA mn‘nmn
Partner

Membership No ﬂﬂﬁ:;”;ﬂ:},
Magpur, dated the, €% ! ;
UDIN rup 2 3063614 BYRCS WS 56%

r’//

—

HEMANT EUMAR LODHA
Managing Director
(DIN: D1654145]

W

CHAR SONAWANE
Chief Financial Officer

[hrector
{DIN: 035334635

GURPREET KAUR SAINI
Company Secretary



MAHARASHTRA ENVIRO POWER LIMITED
Cash flow statement for the year ended 3 1st March 2023

Year Ended Year Endeod
31-Mar-23 31-Mar-22
Particulars tiln Lacs tin Lacs
Al Cash Flow from Opegating Activities
Profit After tax for the year 5.25243 303011
Interest Income (43.89) [48.43)
Fimance Coat 3684 4] 3,624 .90
Subsidy Amortised dunng the year (210.79| {348.44)
Remeasurement of Deflned Benefit Plan B.52 {23 B&)
{Profiti/loss on Sale/Disposal of Assets 1188.17] 1191
Profit on Sale of Investment (21.65) {1.34)
Investment Wntten Off v ] S00.00
Loss From Pannership Firm 257 82 652 64
Deprecintion & Amortisation 1.650.60 1.243.50
3 Profit befog s o) i 10,389.27 8.027.23
Increase/ (Decreass) in Trade Payables §9.22 (12 38)
Increase ) [Decrease) i other Non Current Finacial Liabilite: 613.20 38532
Increase/ | Decrease) in other Current Financial Linbilites 1500.54 418.65
Increase/ (Decrease) m Non Current Lmbilites (379} 253
Increane/ (Dectease) in other Current Linkilites 002 (51.23)
r Increase/ |Decrease) in Provisions (139.83] 34022
Decrease |/ (Increase) in Trade Beceivables 24148 {113.66)
Decrease ([Increase) in Non Current Asaeis {504 503}
Decrease /(lncreasel i Other Current Financial Assets [228.032) 2T.28
| Dedrease | (Increase) in Other Current aancts [21.97) 595
Decrease / [Increase) in Inventory 22.18 (18 %4)
Cash Generated ({ased) from Operations | 11,103.28 9.605.90
Direct Tax Paid [ Adjusied (925.36 1.038.70
Nel Flaw Sed in &f Artivi 1017791 B.547 27
Bl Cash Flow from Inv Activi
Purchose of fixed ansets, including Intangible Assets, CWIP and
Capital Advances 13,353 34 (3. 738.86)
Procesds from Sale af Fixed Asxsis 216 36 ‘
Proceeds from Sale of [nvestments 42.65 1.34
Purchase of New Murual Funds {152:50| < 2.00)
Withdrawal [ {lavestment) in Partnership Firm 1,269 50 3,050.98
Interest Received 4389 4842
Decreise | (lncrease) in Bank Deposits 123,04 (19.91)
[Further Loan given) / Repayment received against Loan given |2.346.85) { 1,900,040
et O Ve ; (4,303 33} (2.600.03)
€} Cash Flow from Fipancing Actvities |
Repayment of borrowings (1,738.02) {2.392.29)
Proceeds from new Loan 148.00 =
Finance Cost |,3.ﬁ&4.4 I.I IEJﬁﬂi‘Hﬂ]
' ' 5,274 43 {6,017.19]
60027 (45.97)
124 B8 170 84
725.15 124 B8

An per our report of even date,
FOR V., K. SURANA & CO
Chartered- Accountants

Firm qu-ﬁnﬁnn Na, IEEMW

%

For and on behalf of the Board of Directors of
MAHARASHTRA ENVIRDO POWER LIMITED

Yo -

Q)

<
n

CA atmr!m SURANA HEMANT KUMAR LODHA
Partner Managing Director Directos
Membership Na, 043414 IDN: D1654145) (DIN: 03533465)
Nagpur, dated the, tujos|202 3 @” ‘J
—
CHAR SONAWANE GURPREET KAUR SAINI

Chief Finuncinl Officer Company Secretary

UDIN 23063%u G B A(SWS56E
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MAHARASHTRA ENVIRO POWER LIMITED
Statement of Changes in Equity for the year Ended 315t March, 2023
¥ in Lacs
Ameoant
A. Equity Share Capital
As at lat April, 2022 4.519.85
Changes in Equity Share Captal e
As at 31at Mareh, 2023 T 451085
Ax at lat April, 2021 4. 51985
Changrs mn Equity Share Camial .
As at Jlst March, 2022 T 4,510.B5
B. Other Equity
Tin Lacs
Reserves and Surpius Other Comprehensive Income
Debt Equity
instruments | Instruments
Remeasurs
Particulars Capital |Becerities | Retained ‘;‘:f ‘:’.‘:f" aeeit Total
Reserve |Premium Earnings Comprohess|Comprabens defined
e v Banefit Plan
Incoma Incama
Balance as at 1st April, 2022 101.50 1.098.7T1 7.736.22 T&.5T 53.27 {41.68)| 9,024.59
Profit/(Lossl for the vear . - 515241 - - - 5,252.42
Other Comprehensive [noonme For
the year . - - 21.56 0 a.04 17.82
Tetal Eu-'ﬂhllin Income for
the year - = 5.252.43 21.56 0.22 6.04 §,280.26
Balance as at J1lst March, 2023 101.50 1,0%8.71 | 13,988.66 98.14 53.48 [35.644) 14,304.85
Balance as at lat April, 2021 101.50 1.098.71 4.706.11 82.32 28,558 [24.77) 5,972.43
Changes in Accounting Poiomies - - - - - . *
Prior Pericid Errors =
Treataied Halance s at st April,
2021 101 50 1.098.71 4,706.11 62.32 2855 (24.77)| 35.972.43
Prafit/ [Loss) for e vear - 103018 s - : 3,030.11
(ther Comprehensive Income For
the vear . - . 14,25 4,72 {16.91) 22.06
[Total Comprehensive Income for
the year . = 3,030.11 14.25 24.72 16.91) 3,052 16
Balance as at 31st March, 2022 101.50 1.098.71 7.736.22 T6.57 53.27 41.68) 9,024.59

Kature and Purpose of sach reserves

a) Capital reserve
The Company recognised praflt and loan on purchise. sale, insun or cancellation of the Groups own equity msiruments io capital
TESETVE.

b} Securities premium )
Securities premium is used 10 recond the premium on issue of shares. The teserve (s Utilised in srcordanoe with the

provimens of section 52 of the Companies Act, 2013
1

Significant Accounting Policaes
The accompanying notes are un integral part of the financinl stalements

As per our repart of even date

FOH V. K. SURANA & CO For and on behall of the Board of Directars of
Chartered Roonuntants MAHARASHTRA ENVIRD POWER //
Firm Regieifution No Lrllygzuw Jﬂ_"_’. A .
O g
\} jk}-” i
CA BUD BURANA HEMANT HUMAR LODHA HUSSAIN
Partner Darector Chrector
Membership No. 43414 DN - D1652145¢ [in: 03530465
Hagpur, dated the, [5109)2013% ‘“;
SONAWANE numf'lr.’::; SAINI
Chiel Financial Officer Campany Secrotarny

UDIN - 23043414 BUACSW S 56 E
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 31st March 2023

1) SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31" MARCH 2023

I

Corporate information :

Muharashtry Enviro Power Linited is a Public Limited Company domiclled in India & Incorporated on 20th January

2005 undér the provision of the Companies Act, 1956 It is Subsidiary Company of SMS Limited The Company is in

the business of management of Hazardous Industrinl sobid waste. The Company provides solutions for seierfic

treatment & disposal of Huzardous Industnal solid waste by the latest eco-friendly technology

Basis of preparation :

|i} Compliance with IND AS
These fnancial statements have been prepared in accordance with the Indisn Accounting Standards [hereinafter
referred to as the ‘Ind ASY as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companics
Act, 2013 [Act) rend with of the Companies (Indian Accounting Standarda) Rules 3015 as amended and other
relevant provisions of the Act

The accounting policies are applied consistently o all periods presented in Financial Statements except where a
newly maued socounting stantdard is ndtallly adopted or arevision to an existing aceouting standard requires a
change in the accounting policy hitherto inuse

(i) Historical Cost Conventions
The financial statements have been prepared on a historical cost basis.

iy
All assets and labilites have been classified as current or non-current as per the Company's normal operating
cvele (twelve monthsinnd other criteria aet out in the Schedule [ 1o the Act

Iv) Rounding off of Amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule [, unless ntherwise stated.

Use of Estimates and Judgements ©

The preparation of financial statements in conlormity with (nd AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and labilities and the
disclosure of contingent labilities. at the end af the reporting period The estimates and judgements used m the
preparation of financial statements are continuously evaluated by the Company and are based om historical
expenence und varous other assumptions and factors (including expectations of future events) that the Company
believes to be reasonable under the existing circumstances. Differences between actual resufts and estimates are
recogmused in the period in which the results are known /materialised. The said estimates are based on the facts and
events, that existed an at the reporting date, or that occurred after that date but provide additional evidence about
conditions existong as at the reporting date.

The areas involving estmation of upcertamnty and judgement at the date of the financial statements, which may
cause a material adjustment to the carmying amounts of assets and labilities within the next financial year given

below

i Useful bves of property. plant and equipment

b Current Tax Payahle

o) Valunton of deferred tax assets

di Fair value measurement of fnancial [nstruments

¢} Defined Benefit Obligation

fi Probable outcome of murters included under Contingent Linbilities

Detailed information about each of these sstimates and judgements is included m relevant notes together with
information about the basis of calculation for each affected line item affected in finacial Statements

V) Significant Accounting Policies -
a] Property, Plant & Equipment :

Recognition & Measurement
. All items of property, plant and equipment are stated at cost less depreciation and tmpairment, if any. Historical
cost includes expenditure that s directly attmbutable to the acquisition of the items.

ance id toward i { property plant & ipment outstanding at each balance sheet date is
e o Fiesd vindles 3 b t of anset ot put 1o wee before such

classified as capital advances under other non current assets and the con
date are disclosed under " Capital work in progresa’. Subsequent costs are included in the asset’s carrying
amolint of recognised 08 & separate aswer, as appropriate, only when it is probable that future economic benefita
associated with the item will flow to the Company and the cost of the itein can be measurs=d nuahi;:'l'ht CRJT VI %
smournt of any component accounted for 35 a separate assel is drrrm_::mued when n:pl.m:d All ot wp::r CHH

mamunme.uﬂ charged to the Statement of Profit and Loss during the reporting period in which they are

incutred
Non-monctary grant has been recognised st i nominal amount As per Companies [lndisn Accounting Srandarda)
Second Amendment Rules, 2018 (the Rules) on 20 September 2018



Q

MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 3 1st March 2023

bj

<

d}

h)

Ui} Depreciation Method and residual value -
Depreciation is ealeuluted an o written down walue basis over the estimared ascful life of the assets an per
provided in Part C of schedule [l of the company act 2013 or remaining hfe of the project which ever |5 lesa,
For Depreication of Landfill Asset, the Company evaluates the cost of construction of Landfill and alss the
capacity of landfiil in Metric Ton (MT). Based on this the company evaluates Per MT Rate of depreciation to be
charge an landfill Every yeur the company evaluntes the quantity of waste disposed off in landfill and charge
depreciation on landfill by multiplying the Per MT depreciaton rate with the quanitity of waste dispossd during
thie vear
The company, based on technicil assessment made by technical expert and managetment estimate, depreciates
certain items of building, plant and equipment over estimated useful lives which are same as the useful hfe
prescribed in Schedule Il to the Companies Act, 2013 The management believes that these estimated useful Lives
are realistic and reflect fair approximation of the peniod over which the assets are Hkely to be used.

Useful life consldered for caloutation of depreciationfor various asscts class are as follows-

Asset Class Useful Life
Building 7-20 Years
Plant and Equipment 7-18 Yearn
Furniture and Fixtures 7-10 years |
Dffice Equipments 5 years
Vehicles 8-10 Yeara
Compii fers 3 vears

An item of property. plant and equipment and any sipgnificant part imtially recognized (s defecognized upon
disposal or when no future economic benefits ire expected from its use or disposal. Any gnin or lons arising on
derecognition, disposal of the asset [calculated as the difference between the net disposal proceeds and the
carrying amaunt of the nsset) is included in the income statement when the asset is devecognized.

As per condition (or award of project the majority of assets are reguired to be handed over 1o over o concessionar
in 25 it s condition Henee residunl value of the asset is considered at 0.20% of Gross Block of Asset.

Investment in Properties ;-

Property that is held for long-term renmal yields or for capital apprecmton or both, and that 5 not ocoupied by the
Company, is classified as investment property. Invesunent property |s measured ot itz cost, mncliding related
ransaction costs and where applicable borrowmg costs lesa depreciation and impairment i any

Intangible Assets :-

[ntangible’ assets acquired separately sre carried &t cost less accumulared amornsatien and Bocumulated
impairment losses Cost of n nonmonetary asse! acquired in exchange of another non-monetary asset is measiured at
famr value. Intangible assets are amortised over their respective individual estimated useful life on written down value
basis from the date that they are available for use

Asset Class Useful Life
Soltwares & Licenses 10-20 Years
Inventories --

loventories are valued at the cost or net reabisable value whichever 1s lower . Cost comprse of all the cost of
purchase and other costs fncurred in bringing the inventories to present location and condition. Cost formulae used
is Weighted Average Cost' Due allowance is cstimated and made for defective and obsolete items, wherever

[ECERsAry,

19 -] 8 = RETROL1P 1.5 JLEL R LALE S PG B L

Imvestments in subsidiaries, joint ventures and ansociates are recognised at cost as per Ind AS 27 Except whers
investments accoitnted for at cost shall be accounted for m wccordance with nd AS 105, Non-clrrent Assets Held for
Sale and Discontinued Operations, when they are classificd as held for sale,

Cash & Cash Equivalents
Cash and rash equivalent in the balance sheet comprise cash at banls and an hand and fieed deposits with original
maturity of three months or less which are subject to an insignificant risk of change in value

Leases :-
The company has applied Ind AS 116 usng the modified retrospectve approach and thersfore the comparative
infermation has not been restated and continues to be reported under lnd AS 17

As Leasee

The company recognises o right-of-use asset and @ lease lability ar the lease commencement date. The nght-of
use asset i initially measured at cost, which comprises the initial amount of the lease Lability adjusted for any
leane payments made at or before the commencement dare, plus any inmind direct costs ineurred and an estimate
of costs to dismantle and remove the underlving asset or to restore the underlying asset or the site on which it s
located, less any lease ingentlves receiyved



Q

MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 31st March 2023

The right-af-ase asset is subsequently deprecinted using the strajght-line method from the commencement date
to the earber of the end of the useful ife of the right-of-use anset or the end of the lease term The estimated
useful bves of right-of-use aszets are determined on the same basis as those of property and equipment In
addition, the right-ol-use asaet |8 perodically reduced by impalrment losses, If any, dond adjusted for certain re-
measurements of the lease limtwlity

The lease lLability is nittally messured at the present value of the lease payments that are not padd ar the
commencement date, discounted using the interast rate implicit i the lease o, if that rate cannot be readily
determmined. company’s incremental borrowng rate,

Generally, the company uses its incremental bormowing rate as the discount rate. Lease payments included in the
measurement of the lease Hability compriae the following:

The company has elected

Fixed payments, including in-substance

Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at
the comumencement date;

residual value guarantes; and

The exerciae price under & purchase option that the compiny is reasonnbly certnin to exercise, loass
paymenits in an aptional renewal period if the company is reasonably ceTtain to exercise an extensin option.
and penaltles for early termination of a lease unless the company {s reasonably certain not to terminate early.

The lease linbility is measured at amortised cost using the effective interest method. It i remeasured when
there s & change in future lease pavments ansing from a change m an mdex or rate. if there is a change m
the company’s estimate of the amount expected to be payable under a residual value guarantee, or if
company changes s assessment of whether it will exercise a purchase, extension ar termination aption

When the lease Lability is cemeasured in thas way, a corresponding adjustment is made to the carmying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-al-use
aasel hias been feduced to eero.

o LT

tuot to recogrise right-of-use assets anid lease Unalities for short-term leases of ceal
estate properties that have & lease term of 12 months: The company recognises the lease pavments assoctated
with these leases as an expense on a stradght-line basis over the lease term,

Under Ind AS 17

In the comparative period, as a lssce the company classified leases that transfer substantially all of the risks
and rewards of ownership as finance leases. When this was the case, the lrased assers were measyured
mitially at an amount equal to the lower of their [air value and the present value of the mintmum lease
payments Mmimum lease payments were the payments over the lease term that the |essee was required to
mike, excluding any contingent rent

Subsequently. the assets were accounted for in accordunice with the accounting policy applicable (o that
assel. Assets held under other leases were classified as operating leases and were net recognised m the
company’s statement of financial posttion. Pavements made under operating leases were recognised i profit or
loss on a straight-lint basis over the term of the lease Lease incentives recefved were recognised as an
mtegral part of the total lease expense, over the term of the lease

Leases are clussified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards incidental to the ownership of an asset to the Company. All other leases are clasaified as operating
leases, Finance |eases are camtalised at the lease’s inception at the fair value of the leased property or, if
lower, the present value of the minimum lease payments, The corresponding rental obligations. net of finance
charges, are mcluded n borrowings or other financial bahities as appropriate, Each lease payment is
alloeated between the Hability und fnance cost. The Anance cost is charged to the profit or loss over the lease
period 0 as to produce & constant periodic rate of Interest on the remaining balance of the liability for each
peeriodd

Land under perpetual lease for is accounted as finunce lease which is recognised at upfront premium paid for
the lease and the present value of the jease rent obligation. The corresponding liability is recognised as o
finance lease obligation Land under non-perpetual lease is treated as operating lease.

Operating lease payments for land are recognined an prepasments and amortised on a straight-line basis over
the term of the lease. Confingent rentals, if any, arising under operating leases are recognised 85 an expense
in the period in which they are incured

As & lessor

Lease meome fram operating leases where the Company is @ lessor s recognised in wncome on s stradght-line
basis over the lease term unless the receipts are structured to increase in line with expected general inflation
1o compensate for the expected inflationary cost increases. The respective leased assets are included w the
balance sheet based on thewr natore.
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i

Arrangements in the nature of lease

The Company enters into agreements, comprising a transaction or seriea of related transactions that does not
take the legal form of a lease but convevs the nght to use the asset m retumn for a pavment or series of
payments. In case of such arrangements, the Company applies the requirements of Ind AS 116 - Leanes to
the lease element of the arrangement. For the purpose of applying the requirements under nd AS 116 -
Leases, payments and other consideration required by the arrangement are separated at the inception of the
arrangoment into those for leise and those for ather slements

Borrowings :-

Borrowings are initally secogrused 8! ne! of transaction cosis mourred and measured at amortsed cost Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised (n the Stntement
ol Profit anid Loss over the period of the borrowings using the effective mterest method.

al T'hmr mluumd .lmm;ud cmt
bl Those to be measured subsequently at fair value (either through ather comprehensive or through statcment of
profit and Loss), and

The classification depends on the Companv's business model for managing the financial assets und the
contractual terms of the cash flows

ﬂl.li ﬁlmncudmlam r:tn;mud uutulh at fadr value, transaction costs of fnanclal assets carmed at fair value
Ihmu]h the Profit and Loss are expenased in the Statement of Profit and Loss

I"'ur purpnuu:i nf H.Ihuquﬁm measurement, financial assets are classifled in

a) Financlal assets at amortized cost
Financial ausets are subsequently megsured at amortised cost [ thess financial assets are held within &
bumness model with an objective to hold these assets 1 order to collect contractual cash Nows and the
contraciual terms of the financisl asset grve rise on specified dates to cash flows that are solely pavments of
principul and interest on the principal amount outstanding. Interest income from these financlal dssets is
mcluded n mance income nsing the efective interest rate ["EIR7] method. Impairment gains or losses ansing
on thewt askets are recogniscd in the Statement of Profit and Loss

b| Financial assets at fair value through other comprehensive income

Financinl assets are measured st fair value through other comiprehensive income if these financial assets are
held within & busmess whose ebjective is achieved by both collecting contracmal cash flows and selling
finnncial nssets and the contractual terms of the finuncial asact give rive on specified dates to canh flows that
are solely payments of princapal and mterest on the principal amount putstanding Movements in the camying
amotnt are taken theough OCL except for the recognition of impalrment gains or loases, interest pevenue and
forrign exchange gains and losses which are recognised in the Statement of Profit and Loss In respect of
equity investments [other than for investment in subsidinnes and associates]) which are not held for rading,
the Campany has made an tmevocable election to present subsequent changes in the fair value of such
insrruments in OCL Such an election is made by the Company on an instrument by mstrument basis at the
time of transition for existing squity instruments; initial recogniton for new equity instrumenits

c] Financial assets at fair value through
Financial assers are measured at fair value through profit or loss unless 1t is measured at amortized cost or ot
fair wvaluc through other comprohenaive fncome on initinl recognition. The transaction costs directly
attributable to the acquismion of financial assets At (air value through profit or losa are immediately
recognised in statement of profit and loss.

4) Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss "ECL") model for measurement
and recognition of impairment loss on financinl assets and credit risk exposures. The Company follows ‘simplified
approach’ for recognition of impairment loss allowanece on trade receivables. Simplificd approach does not require
the Campany to track changes in credit risk. Rather, @t recognises impairment loss allowance based on lifetime
ECL at each repotting date, right from its initial recognition. For recognition of impairment loas on other Gnancial
assets and risk exposure. the Company determines that whether there hes been a significant increase in the
credat risk since nitial recognition. I credit riak bas not increased significantly, 12-month ECL is used to provide
for umpamment loss, However, if credit nisk has moreased significantly, lfetime ECL 15 used. If. in a subsequent
period, credit quality of the instrument improves such thet there is no longer a significant merease in crediz risk
since initial recognition, then the entity reverts to recogniaing impairment loss allowanes based an 12-month
ECL. ECL is the difference between all contractual cash flows that are due 1o the group m accordance with the
z | contract and all the cash fows that the entity expecta to receive fie., all cash shortfnlla)
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5| De-recognition of Financial Assets

b)

The Company de-recognises a financial asset only when the contractual rights to the cosh Nows from the asse!
expwe, or it transfers the finanmal asset and substantally all nsks and rewards of ownership of the asset to
anather entty. If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recognizes its retmined intrrest in the assets and an
asscited hability for wmounts it may have to pay. If the Company retains substantally all the risks and rewards
of ownership of a tansferred Anancial asset, the Company continues to recognise the financial ssset and also
recognises a coliateralized borrowing for the proceeds received.

Equity Instrument And Financial Liubilities
Financial habilities and equity instruments issued by the Company arc classified according to the substance of
the contractunl srrangements entered into and the definitions of a financial hability and an equity instrument

Equity Instruments

An equity nstrument s any contract that evidences a residusl interest in the asscis of the Company after
deducting all of its liabilities, Bquity instruments which are issued for cash are recorded at the proceeds received,
net of direct issue costs, Equity mstruments which are lssued for consideration ather than cash are recorded at
fiir value of the eqguity instrument

Financial Liabilities

1) Initial recognition and Measurement
Financind labahities are recogniesd initiafly @t i value and 0 case of borrowing and pavahles, net of directly
attributable cost

2] Subscquent measurement
Financial Habilities are subsequently camed at amorized cost using the effective interest method, except for
contingent consideration recognizéd in a business combinativn which is subsequently measured at fnir value
through profit or loss. For trade and other payables maturing within one vear from the balance sheet date.
the carrving amounts approsamate fair value due to the short maturity of these nstruments,

3) De-recognition of Financial Liabilities
Finncial labdities are de-recognised when the obligation specified in the contmact is discharged, cancelied or
expired. When an existing financial liability is replaced by another from the same lender an suhstanrially
different terms, or Ure terms of an existing Hability are substantially modified, such an exchange or
modification is treated as de-recogmition of the onginal Labidity and recognition of a mew liability. The
difference in the respective carmying atmounts is recognined in the Statement of Profit and Loss,

4] Offsetting Financial Liabilities

Financial assrts and financial hahiivies are affset and the ner amount is reported in the Balance Sheet if
there is a currently enforceable legal right te offset the recogniaed amounts and there (s an intention to settle
on & net basia to reqalise the gssets and sertle the Babifities simultaneoushn

ki [mpairment of Non-Finaacial Assets:
The Company assesses at each Balance Sheet date whether there 8 any mdication that an ssset, including
intangible asaet, may be impured. | any such indication exista, the company estimates the recovernble amount of
the ass=t, If such recoverable amount of the asset or the recoversble amount of the cash generating unat to which
the asset belongs is lens than ts carryving amount, the carrying amount is reduced to its recoverable amount. The
reduntion s ireated a5 An mmpairment loss and is recognized in the Profit and Loas Account

- In case of an individual asset, at the higher of the assets” fair value less cosz to s2ll and valie i use, and

» In cane of cash generating unit (A group of ansets that generates identified, independent cash Oows). at the
higher of cash generating unit's fair value less cost to sell and value In use.

In assessing value in use, the estmated future cash Nows are discoumted o ther present value usmg pre-tax
discount rate that reflects eurrent market assessments of the time value of money and rsk specified to the asset
In determimng fwirr value less cost to sell, recent market transactoan are falen info secount. If oo such
trnnsaction can be identified. an appropriate valuation model is used.

Impayrment losses of continumng operations, meluding (mpairmen! on oventones, are recognised m the
Statement of Profit amd Loss, except for propertics previnusly revalued with the revaluation taken to OO1 For
such properties, the impairment is recognised in OC! up to the amosunt of any previous revaluation. When the
Company considers thut there are no realistic prospects of recovery of the asset, the relevant amounts are
wntten off. If the amount of impairment loss subsequently decreases and the decrease can be related objpectively
to an event ogourring after the lmpairment was recognised, then the previously recogtised impalrment loss s
reversed through the Statement of Profit and Loss,
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1)

Pl

i T

Provisions, Contingent es and Contingent Asset:
A provigion is recaognized when the company has the present obligntion {legal and constructive] as a result of past
events, for which it 15 probable that an outflow of resources embodving economic benefits will be required to settle
the obligntion and a rellable estimate can be made Provisions are reviewed regularly and are adjusted where
necessary to reflect the current best estimate of the obligation. When & company expects provision to be tetmbursed.
the relmbrursement is recogniged as a scparate assel only when reimbursement is virtually certain

A disclosure of contingent lisbilitiea is made where there is posmibies obligation or present obligation that mav
probably not require an outflow of resources. When there (5 possibile or a present obligation where there is likelihood
of outflow of resource is remote. no provisdon or disclosure is made

Comtingent Assets are not recognized m the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are feviewed regularly and are adjusted where necesssry to
reflect the current best estimate of the abligatnon

Provision for Landfill Cover Charges::
The technical team works out the likely motal cost, that will be required to cap the landfill and the likely guantity
of waste in Metnic Ton (MT) to be dispose off in landfll and derives the Per MT cost of cover chargea. Based on
this the provision is being done every year for the quantity of waste disposed. The actual cost of capping inourred
during the year is sdjusted against this provision

Apanst the required post meonito E|-:1. the technical team cvaluates the likely cost reguired for
maintenance of rach landfill. Based on this, Per Metric Ton Post monitoring cost is work out and provided for in
the books against the actual quantity disposed during the vear.

Revenue Recognition:

The Company eams revenue primanly from Hazardous Waste Disposal Services and allied activities inchuding
trasportation and laboratory testing of Hazardous waste.

The Company has recognised revenue in accordunce with Ind AS 115 © Revenue From Contracts with Customers™
which establishes a8 comprehensive frmiework for determinmg whether, how much and when revenue i W be
recognised,

Revenue is measured based on the tranaaction price, which s the consideration, adjusted for volume discounts.
service level eredits, performance bonuses, price concessions and ineentives. if any. as specified tn the contraet with
the customer. Revenue nlso excludes taxes collected from customers.

Revenue has been recognized on sccrual basis at the time of receipt of *Hazardous waste”

Membership fees are recognized as income over the period of membership on pro rata basis,
Services charges are recognized as income after expiry of the contract term (gencrally one year) or at the time of
waste disposable of the respeetive customer, whichever is earkier

The Company disaggregates revenue from contracts with customers on the basis nature of wasie deisposal services
provided {.¢ Divect landfill, Landfill after treatment wnd |neineration.

ta
&

Grants from the government are recognised at their fair value where there is reasonable assurance that the grant
will be received and the Company will comply with all attached conditinns.

Oovernment grants relating to the purchase of property, plant and equipment are inchided in capital reserve as
deferred income and are credited o Profit and Loss on a straght - bne basts over the remaming penod of the project
and presented within other income.

$ AN PIERE L R N =
The financial statemenis are presented in Indian rupee (INRj), which is
Company's functional and presentation currency

i) Tramsactions and balances ;- _
Transactions in foréign currencies are recognised at the prevailing exchange rates on the transaction dates
Realmed gaing and losses on settlement of foreign CLITENCY (Tansaciions are recognised in the Statement of Profit
and Loss. Monetary foreign currency assets and Habiliies at the vear-entl are tranalated at the year-end

exchange rates and the resultant exchange differences are recogrised in the Statement of Profit and Loss

:- [t

i i i hat necessanly takes
Baorrowing costs directly sttributable to the acquisition, eonstructon or production of an asset \
a substantial period of time to get ready for its intended use as part of the cost of asser. All other borTowing costs are
expenses in the period in which they occur. Bo s comsist af interest and other costs that an entity iIncurs

in connection with the borrowing of funds.

1]
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Taxes on Iacome:

i} Current Tax:-
The income 1ax expense or credit, if there many for the penod 5 the 1ax pavable on the cument period's raxable
ticome based on the applcable income tax rate aa por Income tax Act 1961, Current Income tax assets and
Liabilities are measured at the smount expected to be recovered from or paid to the taxation suthorities

ii) Deferred Tax;-

Deferred income tax s provided in full, using the Balance sheet approsch method on temporary differences
arising between the tax bases of assets and linlitres and their carmying amount in the Gnancial stmement, o
there s anv. Deferred ncome tax is determined using tex rates jand laws) that have been enacted or
substantially enscted by the end of the reporting period and are excepted to apply when the related deferred
income tax assets is realised or the deferred income tax liability is settled, Deferred tax assets are tecogrised for
all deductible temporary differences and unused tax logs=s, only if, it is probable that future taxable amounts will
be available to utilise those temporary differences and losses,

i} Short-term obligations ;-
Linbilities for wages and salumpes, including non monectary benefits that are expected to be sentled wholly within
12 months after the end of the perod in which the employess render the related service are recognised in respect
of employees’ services ap to the end of the reporting period and are measared at the amounts expected to be pad
when the labillties are settled

Leave Encashment

The leave obligations cover the Company’s Uabibity for sk, casual and camed leave. The Lialmlites for sick and
easual Leave are treated as current liabilities since there is no policy {or the payment of these labilities and right
to avail thess leave expires within 12 Months, The liakalities [or earned [eave are classified bs non-current
however no discounting is done for these as company expects the discountung rate and salary morease rate to be
similar e 6%

&) Delined benefit plan such as :rnmt.
b) Defined contribution plan such as

Gratuity obligations
The liability or asset recognised (n the balance sheet in respect of defined benefit gratuity plans is the present value

af the defined benefit obligntion st the end of the reporting period less the fair value of plan assets. The defined
benefit obligation is caloulated annually by actuaries using the projected umt credit method

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows
by reflerence to market yields at the end of the reporting period on government bonds that hive terms approximating
to the terms of the related obhgaron.

The net mterest cost is calculated by applving the discount rate 1o the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is mcluded in emploves benefit expense in the Statement of Profit snd
Loss.

Remeasurement gains and losses arising from experience adiustments and changes in actuarial assumptions are
recognised in the period in which they sccur, directly in other comprehensive income. They are included in retained
cammings in the statement of changes in equity and in the balance sheet.

Provident Fund
Retirement benefit in the form of provident fund (s u defined contribution scheme The company has na abligation,
gther than the contribution pavable to the provident fund. Contributions are made to ident fund in india for

employees at the rate of 12% of basic salary as per regulations. The contnibutions are made 1o regstered provident
fund administered by the government The company recognizes contribution payable to the provident fund scheme
as an expense, when an employee renders the related service If the contribution payable to the scheme for service
eceived before the balarice sheet date exceeds the contribution already paid. the deficit pavable to the scheme is
recognized as a Eability after deducting the contribution already paid. If the contribution already pad exceeds the
coniribution due for services received before the balance aheet date, then excess is recognized as an nssel.

Segment Reporting :-

The Haard of Directors of the Company constitute the Chiel Operating Deciston Mikors (FCODM®) which allocate
resaurces 1o and assesy the performance of the segments of the Company

Basic EPS amounts are calculated by dividing the prafit for the year attributable to equity holders of the company by
the weighted average number of Equity shares outstanding during the yvear.

Diluted EPS amounts are caleulated by dividing the profit attributable 10 equity halders of the company by the

weighted average number of Equity shares ourstanding during the year plus the wm_ghmi average number af Equity
ahares that would be issued on canversion of all the dilutive potential Equity shares into Equity shares
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MAHARASHTRA ENVIRD POWER LIMITED =R
Notes to financial statements for the year ended 31et March 2023
An &t Am at
31-Mar-23 31-Mar-22
Tin Lacs T in Lacs
3] Capital Work-In-Progross 3.108.53 1.576.00
Tatal 3.108.53 31576049
Capital Work in Progrens ageing schedule
Less than 1 Maore than 3
status 1-2 -3 Total
Praject year TEAm #3 years yeirs
As at 3lst March 2023 1,155.27 1,285 59 168,17 80,51 3,108 53
As at 31st March 2022 3.031.58 152 84 326.12 4.55 3.576.00

For eapstal-work-in progress, whose completion s overdue or has exceeded 18 cost compared to its original plan the
project wise details of when the project is expected 1o be completed is given below -

Te ke Camplated ia

Project in Progreaa As at Less than 1 3
b, g yoar Dkgeia. | 20 g “":::u et
Secured l=ndfill -3, Bunbon 1,402 .51 - - * 1.402.41
Land Development Secured Landfill-7, Rm;a:l.q §84.53 584 53
3 Ton Incinemtor, Ranjangacan &24.00 - - A4 00
22KV Express Feeder T.A5 - - - 785
Total 2,818.8 - 2,813 8
Project in Progress As at Less t 1 ore ]
31st March 2022 ,-::‘ 12years | 2ayean | M ,-t::n Tl
| Ton Incoerstor, Butsbon 1.034.98 - - - 1,632 48
Secured landill -3, Butibon 1,257.39 - - 1.257.39
Secured landiill -6, Ranjangaon TE4.60 - - T84 .69
Land Development Secured Landfill-7. Ranjangl 18316 . . 183,16
3 Ton lncinemtor, Ranjsngacen - 20,95 - - 40.98
4IKN Express Fepder - A.TT - - 2,77
Total 3,260.2 23.8 - - 31,2840

4] Intangible Asssts
Computer Software
Gross carrying value
As at lst April, 2022
Additinns
Disposals
As at J1st March, 2023

As ut lst April, 2021
Additinne

Drisponala

As at 31st March, 2022

Aceumulated Amortination
As at 1st April, 2022
Addition

[Msponals

As at Ilat March 2023

As at st April, 2021
Acdition

[raposals

As at 31st March, 2032

Net carrying value
As oat Jlst March , 2023
As at 31st March, 2022

T in Lacs

B52.40

B2.40

5740
25,20

8240

639,15
®.58

TETI

54.29
1466

89.15

a7y
13.25

m
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MAHARASHTRA ENVIRO POWER LIMITED (==
Wotes to financial statements for the year snded 31st March 2023
As st A at
31-Mar-23 31-Mar-22
f in Laes ¢ in Lacs
5 Nen:Current Investmants
a) Investment i Mutusl Funds © [Ar Fair Value through OCH
Duuted
1i Aditya Borla Sun Life Dynamae Bond Furnid-Growth-Regular Plan 164.43 |55 96
3 Aditva Birla Sun Lifn Credit Risk Fund « Gr. Regular 9.40 BAs
3 3B Credit Fask Fund Regular Qrowth 16,27 1554
4| 858! Dynamic Bond Fund - Regular Plan - Growth 154.73 146.65
B Asxs Bankang & PSU Debd Fund - Qrewth (BDOP) 1817 i78
6] IDFC Banking & PSU Debt Fund - Growth 11179 107.12
Tl UTi Fless Cap Fund | Earlier UT] Equaty Fund| - Regular Growti Plan 57.27 50075
8 1QICE Prudential Multcap Fund- Growth 49,10 47.59
9 Edelweiss Balanced Advantage Fund - Growth 101.95 83.14
10 28] Flesicap Fund -Begular Qrowth Plan 183 .
11 DPC Cnrpursbcﬂm‘l.d Furid 3147 -
12} IDFC Banking & PSU Debt Fund - Regular 1325 -
131 Nippon Indin Banlang & PFU Dot Fund - Crowth (Earlier Reliance 43.93
14 Nippon India Floatng Rate Fund - Growth Plan [Earker Relianes) 4419
15) HDPFC Smull Cap Fund - Regular Growth 2178
16) Miree Asset Large Cap Regular Orowth 7.7 -
1T Wippon India Large Cap Fund - Growth (Eartier Relaince| 18.71 -
b} [ovestmentin Parmershio [ © (AL amortised cost|
SAN Finance Corporntios [Related Party| 9,781.10 33.337.00
e) QOther [peestments Unguoted] :
Edebweiss Infrastructure Yeild Plus [refer note 2 belowl (At amortised cost| .75 59,00
ICICH Prudential Banking % PSU Debn Pund - Growth | (A1 Falr Value through OCL 44,25 -
Total L1 055,20 34 22539
Additional Dlsclosure
Aggregate values of quoted Inrestment at Cost L B 4TA 50
Agrregate value of quoted [nvestment at Market Value 8%9.10 61938
Agrregate vilue of Unguoted lnvestment 10.1%6.10 33,606 02
Agrregate vilue of Impairmient in value of Iovestmenit MIL KL
Mame of Partooralup Fiem SAN Finance Corporation
! fnip Firm =s pm 31st March .
Partnerm
Partaem
Sr. Capital Share of each |Ehare in
ne Pretnere Nome |current) (Ra l::::t: ml Partner Profit | (loss|
in Laca)
1} |ajay Sunchen (6, 2H0.T3) 013 2™ (&1.15)
4] |Anand Santheu (20, BET. 9 0.13 ™ 1%01.15)
3 |Paramvrer Sancheti {Legal Hemrs of Mr. Abhay Sancheti| {#,863.0L .06 18% (400 78}
4 |Adeshay Sancheri |Legal Hers af Mr. Abhay Sanchetl| | %64 74| 0.0 18 a0, TE)
51 |Maharashirn Erviro Power Limited A5 HM.38 0.13 108 |23 65)
Total [1,T0:2.85) 0.50 100% {2.3264T)
Partners
Br. Ca Partaers | g e of enih [Shere 12
5 |Partners Name b 7770 cglt::- ey =gl uodn il
in Laca) g
1) |Ajay Sancheti 15. 366 14) 013 7% | 1.7h2 )
A| |Anund Sanchet (20, 916.74) 6.0t 2T 11,762 36)
3| |Paramveer Sanchet: (Legal Hewrn of Mr. Abhay Sancheti] 4,152 .53 0.06 1B%: [1.174 84)
4| |Alanhay Sanchet [Legal Heirs of Mr. Abhay Sanchau) 4657 63) 0.06 8% [LET4 84|
5 IMaharashitra Envire Posnr Lamited 36.7332.02 0.13 10% 1652.6%)
Total 1,638.99 & 18 L0 [6.526 89|
Note -
Follownng Murual Funds are Medised as secunty aguinat A Bank Cash Credit Limir
4 tva Hirla Sun Life Dynamie Bond Fund - Growth - Regular  |Axis Banding & FSU Detn Fundd - Growth (BRGPG)
ditva Birla Sun Life Credit Risk Fund Gr. Regular IDFC Banking & PSU Debt Fand - Growth
Dyanamic Bond Fund - Hegllar PMlan - Growth, LTI Flexi Cap Fund | Eartler UTE Beuity Fund) - Regular Grewth
SBI Credit Risk Fund Regular Orowth. ICICE Prudential Multicap Puntd- Growth
Edriweins Infrasirociure Yeild Plus Edelwriss Balanced Advantage Fund - Growth
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year snded 31st March 2023

2] The Increawe in Fair Market Value of Investment is nof mecorded doe 10 cestiricton on sale of secunities during the block perod
and an sle s ol market exscuted at Par value or at discounted rate

Hge 1o EMangs m ALMTIG ONANCHIE O A0 FMAnce t.ﬂ'l'pl'l'l'll’.ld!‘l Al Comparca o F‘ﬂ'k'jﬂmli Ili[!.'l.'l'ﬁl. CONMGETTE @ rilaccias
wtatements of FY 21-22, the Net Loas haa micreaded by Be 3517 Lacs to extent of MEPL s Shiare the ssume hios been accaunted i
FPTTEn v sfepe

As at As at
31-Mur-23 31-Mar-22
¥ in Lacs ¥ in Lacs
ﬂ SHEY e it rinancing nl H
Fixed Depost with Banis 156.09 12.94
|Hemarung Matusity of moere than 17 Monthe and kept as margn money or
Becufity or other commitmenta)
Secunity Deposlt to Vendor & Utilities 4736 4697
Total 03 45 50.01
T Peferved Taxes ¥ in Lacs
Asat ot Apeil, gromoot U Recognised in As at 31at Mar,
Oeferred Tux Assets/(Lishilities) . e atement of - Ay
Profit & Loss
Deferred Tax Assetu
Differanes af WDV af Fuooed Anseis 1408, 10 [43.9% . 1.542.09
Expenses allowed on, partient benis
Inventment Written aff 14560 - - 145 64
Proviaion for Gratuity 6613 18.05 AR TLT)
Teave Provision 11.03 1108 * 1211
Bonun 6.58 0.56) . 714
Others (tems of OC] 53,33 - BOS [622T)
Net Deferred Tax Asart/|Liatnlity 167411 15153] 11.43 1.716.36
MAT Credit 124976 050 44 - 3.200.20
Total : Jo2387 6. 76 11.4) A%110G, 56
. Anat ot aetl) Rromninedin oo et Asat Aim
Deferred Tax Aaneta )/ (Lisbilities! pya Satement of oot sirdh: 9022
Profis & Loss
Deferred Tox Ansets
fference of WDV of Fixed Assets 1.506.35 8.25 - 1.488.10
! oA EG ol PREVTIAE S LS
Investment Written off {145 60y 145 a0
Proviaion [or Geatuity 5162 IT-3Ti |5.95% 6613
Les¥e Provision 5.56 107 - 11,03
Banun 531 (1.06) - 658
Others iteme of OC| 137,23} - 16.01 5333
Net Deferred Tax Asset /| Liabdibg 1.536.13 {147.05) .06 1.67a 11
MAT Creslit 1.663.34 586 52 - 3.340.78
Total = 3,199.36 43947 .06 I ET
B Other Non-Current Assets
(Unsecured conmdred good)
Capital Advancen
Others 299.76 42715
Adbeanyees other than Capital Advance
Security Depoadt to Creditors 1,06 | .06
Prepaid Expenses |4 00 5.36
Total 11482 432,57
9 [laventories ;
[As taken, valued & certified by the Management at lowes of Cost (on Weighited \
Average Basis or Net Realiasable Valure)
Chemicals isal 394
Stores and Spares 200357 43353
Total - H5.29 28747

® iy
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MAHARASBHTRA ENVIRO POWER LIMITED =l
Notes to financial statements for the year endod J1st March 2023
As at Az at
31-Mar-23 31-Mar-22
T in Lacs T im Lacs
10) Current Investments
a] Invesiment in Mutual Punds | (At Fair Value through OC])
Quoted
1} IDFT Corporate Bond Fund 0019
di Mippon india Banking & PSU Dett Fund - Growth (Earher Reliance) 42131
3| Nippon India Fioating Rate Fursd - Grostl Plap (Earlier Reliapioe - 42 35
¥ HDFC Small Cap Fund - Begular Growth - 21.18
5] Mirse Asset Large Cap Regular Growth 17.07
fi] Nippon [ndia Large Cap Fund - Growth [Eariier Relaince) 17.56
Unguated
1T Prudential Banking & FSU Debt Fund - Qrowth 41 TR
b) [nvessment ip Parnershio [ : (At amortised cost|
SAN Finahce Corporation (Related Partyl 25,421 60 3,295 00
Total : £5.423.60 3.618.49
=
Additional Dinclosure :
Agpregate valus of guoted Investment at Cost 181.25
Agrregate value of quoted [nvestment ot Market Value = 181.52
Agrregate value of Unguoted investment 2542160 3.436.98
Agrregate value of Imparment o value of [ovestment NIL NIL
11) Current Trade Receivables ;-
Cunaidered good - Uneecured,
Prlated Party 323 1744
Othera 2.5945.3% 3, 17167
Total : L U47.62 3. 18911
Less than & |6 Months to 1 More than 3
As at 31st March 2023 Moat Jonr 1-2 yoars 2-3 years Total
Undisputed Trade
1] |receivables - 169379 124 5] B0, 12 3434 14 86 1,047 .62
mlﬂ.luir.d -
Disputed Trade
! |Receivables—considered - & . .
good
Total 2,692.8 124.5 80.1 J4.2 14.9 2,947.6
Leas than & |© Months 1o 1 ) More than 3
As at 31st March 2022 1.2 23 Total
Months year o Lo Years
Undisputed Trade
1} |recsivables - 1.738.89 260 .08 B4 .47 Ay 44 59.23 3,189.11
fnuH.iﬂl Iﬁb‘ -
Disputed Trade
1 |Receivables—considered - - -
good
Total 2,738.9 260.1 84.5 46.4 59.2 3,189.1
12} Cash & Cash Equivalents -
Canh on hand 080 002
Ealances with Banks |
In Current Account T24.34 121.96
Toral 75 15 134 BE
13| Other Bank Balanses :
Fixed Deposit with Barnks
fOrignal Maturity of more than 3 Moitha but Remaining maturity of less than 12 months and
krpt as margin money of Security of other commtments) 27855 399 06
Total ATH.G5 0% 06
14} Current Loams -
Considered good - Uniecyred,
Related party -
Frnda Envocare Lid 4,246 85 1 CRO0.00
Total 4246 85 | SR, OO 00
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to Mnancial statements for the year snded 31t March 2023

m
L4
m

Louns o Advances granted to promoters, directors, KMPs and the related partios (a3 defined under Companies Act, 2013),
either severally or jointly with any ather person, that are’ [a) repayable on demand; or [b) without specilfying any terms ar
period af repayment

Aw at 3lst March 2023

Amount of loan or sdvance in the nature of Percentage 1o the total Loans and Advanoss in
Type of Borrpwey tovart outet anding the fature of lonms
Brlated party ©
Ponda Envocare Lid 4. 240 85 £1 ]
Note - Above loan m interest Free Loan
An at An at
31-Mar-23 31-Mar-22
tin Lacs tin Lacs
15) Other Current Financial Assets ;
Accrued [nterest on Debenture and Depoaits 23.68 .85
TDS Recetvable on Tnvhia Bulls Loan 207 44 -
Earnest Money Deponits and Security Depoaits 627 16 53
Total : 26739 39 .38
18] Current Tax Assets ;-
Ineoeme Tax Refiund Reeeivable 119.79 98.TH
Advanoe Tax & TIS Q21859 665,40
Less | Provision {952.00) {602, T3]
Total ¢ 82.65 161 44
17) Other Current Assets:
{Unaecurred, conmderd good)
Advanvees ather than Capital Advance
Dthers 39.21 20,55
Advances 1o Stail £37 T4
Depoaits under protest for Statutery Dues 531 19.41
Coods and Services Tax (05T 883 5.24
TDS Deducted by Customer not Depomited o.77 0.77
Prepaid exponacs 3447 23.90
Total : 1. 88 T8

18} Eeuity Shage Capital :
4.60,00,000 (3 18 March 2023 4 60.00.000y equity shares of par value of Bs. 10/- each

4 600,00 4 600,00
[enuzd, Subseribed and Fully Paid Up ;
4.51,98,527 4.51,98,527 Equit [« Emn
o1, 98,527 (318t March 2022 4.51,.98,527) Equity Shares of, par value of R 10/- each 4.519.85 451085
4 51585 4. 519 85

Notes :
a) Terma/tights attached o equily shares -
The company has enly one claas of squity shares having par vafuee of T 10 per share, Each holder of Equity shares s entitied to

o vole per share. The company declares and pays divided (0 lndian Rupees. The dividend proposad by Directors is subject to
the spprevil of shareholders in the ensuing Annial General Mesting.

In the pvent of Bouidation of the company, after distribution of preferential amount, the holders of equity shiares will be entitlod
tt feceive remalning asseta of the company in proportion to the no, of equity shares held by the shareboalder,

No.of Shares fin Lacs No.of Shares T in Lacs

At the beginining of the year
Add : Issited during the year
AL the snd of the vear

4.51.98,537 431985 4.51.98.527 451085

351 98 827 351085 4.51,98.527 4,510,85
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MAHARASHTRA ENVIRO POWER LIMITED sSMs
Fotes to Minancial statements for the year ended 31st March 2023
o) Thi
\s at 31-03-3073 \ 31.3-202
*s halding in *s holding in
No.of Shares ha-alasia No.of Bhares e ilias
] SME Lamifed 4. 16.17.411 22 08 41617411 d.08%
) Detauls of shasres beld by Holding Company |
Aa al 31-03-2033 As ay 31-3-2032
*s holding in “s holding in
NoofShares .\ cinas DooiBhazes ., cinse
il SMS Lirmed 4.16.17.411 02.08% 16,1741 9308
* Change
Fromoter Name Noolfitems | WOTTHAL | g the
Shares
year
BMF Limitad 4.16,17.411 92.08% .
3hr Ajay Shaktilumar Sancheti 10,73,094 p ey -
Shri Anand Shaktkumar Sanchet 10.73.116 2.37%
Sm: Bharti Abhay Sanchen 1231 0. DS :
Smi Savila Alay Sanchet) 1,231 0.0
Hmt Shruti Anand Sancheti 1,241 0, 0dFs =
Nirbhav Alav Sanchetl 11 0.00%%
Warun Ajav Sancheti 11 0.00s
IShn Paramveer Sancheu 715611 1.58% -
Shri. Alahay Sanchet; 7.15610 1.58%
As at As at
31-Mar-23 31-Mar-22
T in Lacs T in Lacs
19} Qiher Equity
(Al Reserves & Surplus
(1 Securives Premiam,
Hulance &% a8t Beginning of Reporting Period 1.008.71 1.098.71
Add Additions dunng the vear .
Less Amounts utilised + -
Total : 1,098.71 1.098.71
4 Capisl Heserve @
Balance as ot Beginning of Reporting Peited 101 50 101.50
Add Additions during the vear : :
Les: Amounts utilised - ;
Total ! 101.50 101.50
it Betained Barnings
Balance as at Beginmng of Reponing Period 77622 4.706.11
Add Profit for the year 5,25142 302011
Total 12,988 66 7.736.22
Clraned Total i+l =ai) © 14,188.87 8,936.43
By Gther Comprehensve Incofpe
Balanre as nf Baginning of Beparting Period a8 1% 610
Add ltems will niot be reclnasifed to profit or lons in subpequent perionds
{Net of taxes) 6.3 7 8
Add Tvema will e reclasailied to peofit or loss 10 auhesquent periogs [Net of
Taxes) AN, 21.56 14.25
Total : 115.99% BH.16
Tatal{A+H]) : 14,304.85 9.0724,59

11062
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MAHARASHTRA ENVIRO POWER LIMITED
Netes te financial statements for the year ended 31st Masrch 2023

Indiabulin Houslng Finance Lamited

Diamler Financial Sernces

b) Term Loap from Banks -
ICICT Bank Lzd
Axs Bank Ltd (Vehicle Laan)

Axis Bank Lid [Term Loan)

Additional Information te Sscured Long Term Boarrawings |

The Long Term partion of Term loana are shown under Non Current borrowings and the current matunties of Non Current
borrowings are shown under other current financial liabilitles as per the disclosure requirement of Schedule 1] of Companies Aci,

Total ;

O

SME
As at As at
31-Mar-23 31-Mar-22
? im Lacs ¥ in Lacs
1747263 24 360 .85
3936 50 44
19.15 ITAT
11.73 18.5%
55 00 s
L7 650 865 24 487.08

The company has used the bormwings [rom banks and finanoal institutens for the specific purpose fur which 1t was taken a2 the
bulance sheet date

20. 1 Dotalls of Securitios and Terms of Repayment
(a) Qther Leany
| Indin Bulls Housing Finance Limited

The loan s secured agunat following property of the company vie Plot No CHW-]1 Butbon Industrial Area Mandawa and
Plet no. 56, Village Ranjagaon MIDC, Taluka Sherur MIDC, Maharahastra. Further, for this loan Co-applicant) gaurantors
are Bharn Sanchet, Abhay Sanchen (Through his leagal Hews), Anand Sancheti, Vigaya Sancheti. Shrutt Sancheti, Ajay

Sancheti, Savita Sanchet, & 3M3 Limited

Effective Amount of
o Maturity period Date of Rateof [ oo | iestaiment w:::
No. w.r.t Balance Sheot| Agresment/ | iatereat upto fnatal e including 31.03.2023
date Sanction Jlst March, Interest -
2023 fin Lacs fin Laes
1 | 7 wears 7 Months 26-Mar-18 15.50% 91 46518 | 2554339 |
2 Anmis Bank Ltd
The loan in secured against exclusive charge on fixed aaset created out of the term loan on exclussve basis, investment in
Mustual fundu. FDs of Ra 1.2 Crofe and stich other liguid secunities such that total eollinteral is minimum 75%. Further, [be
this loan Co-applicant/ gaurantors are Anand Kumar Sanchatl, Paramyveer Sancheti
Elfective
| Maturity period Date of Rataof | o o | Amountef ':":‘:::
No w.r.t Balance Sheet| Agreement/ | interest upto instal ta instalment 31.03.2023
date Sanetion Alwt March, hhathel
2023 ¥Tin Laca ¥ im Laca
1 M inebe prcarded O7-Feb.23 11 10% 70 2500 | 1ssob |
(b ¥Vekicle Loans

Zecured by hypothecation of specific vehicles as specified in the schedule annexed to the agreement, vide sanction letter on
vanous dates. The details of mndividual loans are as under. All Loans are having fived Interest Rare

Amount of
Sr|  Maturity period Date of m No of instalmeny | Cutstanding
No |w.r.t Balance Sheet| Agreement/ interest | imstalments | including "“"""'m o ;I;l';“
date Banction - due | Interest s
1 in Lacs 1 in Lacs
1) ICICI Bank Ltd
] f Montha O7-Sep-158 % 25%, &) 0.16 0.95
2 & Montha 07 -Sep- 15 @, 25% 6| 0.16 0.95
3 1 Manth 13-Feb-20 L0 BT 1 0.74 .53
3| 1 ¥ears 3 Montha 15-Jul-20 [ 15 0.27 3.78
5| 2 Years 3 Months 2G-Jul-21 7.50% F ¢ .60 1548
B 2 Yeadrs 3 Months M- Jul-21 T.50% 27 (.60 1548
6.20
2) Axis bank Ltd
11 2 Yeurs 3 Months 03-Aug-31 Tl 27 D2 540
2] 2Years 3 Months O6-Aug-21 TN Fi 0.3 5 40
d] 3 Yearn 2 Months C6-Aug-21 T.41% i 1.16 27.79
38.59
3] Diamiler Financial Services
1 4 Years D2-Aug-31 . TE 18] {18 5060

50.60




MAHARASHTRA ENVIRG POWER LIMITED
Notes to financial statements for the year ended 31st March 2023

21| Other Non Curreat Figapcial Liabilities
Membership Deposit (AL amortised cost)
Reention Maney from Sub Contractor

Mate = -

@)

SM
As at As at
J1-Mar-23 31-Mar-22
t in Laca ¢ in Laca
4 B4 04 4357 18
103.44 0.00
Total | 4.950.37 4,337 18

1l Membership Depoxit |s measured al amortised on undiscounted bazin considering the fact that the maturity period of
lizhulity ts unascertained. Also Inchodes Rs. 1 Lacs from Butibon CETP Pyt Ltd. {Related Parow

2 The Company Considers that the security Deposits does not include & significatnt Snancing component. The Security
depoaits coinicide wath the componay' s perfommance and the contract requires amounts 19 be rataned for reasons other than
the provision of finance. the withholiing ofa specified perientages of each milestone pajment is intenided to protect the
interest of the company | from the contractor faling to adequately completo ia obligations-under the contracy Aceordiniply,
transaction cost of secunty depowt s considered as fair value at the nitial recognition and subsequently measurnd at

amortised cost.

22 Nep Current Provisjons
Oratuity Payahle
Provision for Leave Encashment
Prommion for Pont Landfifl Cappng Charges
Promialon for Post Monitonng Charges

23] Qther Non Current Liabilities :
Dioposit
Recurity Depositn From Contrastor
Deferred Incwme - Bovermment Grant

24) Cusrent Borrewings :
») Sweured loan foom Banbs :
Loans repavable on Demand .
Axis Bank Cash Cradit Limit

b) Current matunibies of long-term borrowings
1) Tndiatnills Housing Finance Limited

2} Axis Bank Lvd [Term Loan|
3 Axdis Bank Ltd (Vehicle Loan)
4 ICIC! Bank Lid

5 Dissnier Financiil Services

Note:-
1

201.05 190 25
3R 88 34.80
14.54 166277
3,181.76 307507
Total : 3143613 4.962.96
- 1 i
20.15 182 89
Total: 20.15 186 68
1.316.96 1.090.9%
Toraliaj: 1.316.06 1.060.9%
7.070.77 2,089 80
50.00 o.00
16.94 1577
1836 3187
1124 9 .54
Trtailt| 167 2,146.99
Total{+bj: B 3B4.1T 3.237.08

The Loan i secured by Hypothecated of entice current aisets and movilide eed assets of the company both present and fuiure.

Further the loan is secured by Personal Gurantee of Mr. Parameeer Sancheti snd ' Mr. Anend Sanchet:, Also having charge over
the fixed deposit Ha 1,20 Cr and fallowing investments of the coampany

Aditya Birla Sun Life Dynamie Boned Fund - Groweh - Regular
Aditya Birla Sun Life Credit Risk Fund Or. Regular

38! Dyanamic Hond Fund - Regular Flan

28! Credit Rink Fund Regular Growth

Edeiweiss Infrastrisciure Yeild Plus

Axis Banking & BAU Debt Fund - Grawrh (BOOPG)
IDFC Banking & PSU Debt Fund - Growth

UTI Flexn Cap Fund | Earlier UT] Equity Fund) - Regular Growth

ICICT Prudential Mulnicap Fund- Growth
Edelweiss Balunced Advantage Fund - Growth

2) The company has made early repayment of Indiabulls Loas to the extent of Re. 38 Crote in the month of April-23 same has been

mcluded in Carrent Maturites of Long term Borrewings

25) Trade Payahles ;
Dhies to Micro & wmall Enterprises
Cues to sther than Micr: And Small Enterpnncy
Helated Parties
Othern

L 2647

B.16 17.86

429 .85 370 84

Total : 50040 41517

m



MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 318t March 3023

Nate: -

DRUES TO MICRO AND SMALL ENTERPRISES

©)

o
4
n

The Company has certam dues 1o supptiems regatersd under Mioro, Smadl and Medium Enterprises Development Act, 2006

{MSMED Act]. The disclostire pursuant (o the said MSMED Act are an folliws

1| the poncipal amount remaning unpaid (0 any sappler at the end of each accountng year; 66,37 2647
2|  the nterest dur on the principal wyount remaining unssld @ any supplier &t the end of
each accolnting year 0.00 018
3 Principal amounts pad to suppliers regstered under the MSMETDY Art, bheyond the
appointed day during the vear
41 Interest paid, under Section 16 of MESMED Act, to suppliers regintered under the MSMED
Act, beyond the appointed day dunng the year
3| Interest dur and payable for the penad delayin making payment beyond the apponted day
during the vear, other than those specifed under MSMED Act
fi| the amount of interewt sconued and remasung enpaed at tho end of such acoounting year,
¥l the amount of further interest remaining due and pavable sven i the succesding yvears.
Lesa than 1 Mere than 3
As at Jlst March 2023 1-2 2.3 Total
unE years yeurs pouns
|| |Outstanding dues to MEME 66,21 0. 14 - - 6637
2] |[Othera 53,98 326 48 24.12 23,45 43803
Total 120.2 326.6 24.1 33.5 504.40
Less than 1 More than 3
As st 3lst March 2022 12 -3 Total
years yours
4] dues to MSME 2047 " 0.00 . 1647
2 |others 330,21 25.03 3346 - 18870
Total I56.7 25.0 33.5 - 415.2
As ar As at
31-Mar-23 31-Mar-22
T in Lacs ¥ in Lacs
25} Other Current Finunecial Liabilitles -
Other Paviables |
MIDC Charges Pavable 314 B4 16892
Salary & allowarces TH.TT TL30
Bonus Payabis 2451 1158
Cther Peyables io Emplovess 4.00 222
Creditor for Caplial Ooods 169,49 510.63
Experiics Payabile T899 11385
Total HO8.61 8098 23
Note :- The Expenses Payble includes amount Provided for Services received from SMS limited Ra
27) Other Current Liabilities .
Deferred Income - Government Grant 415 62,19
Amount Befundalle to Customears A7 1620
Bevenue received in advance
From QOthern 67 B8 4243
For Statatory Durs 10791 100,31
Ooods and Servives Tax ((057) 0,00 28 99
Ternul 222 08 F70.12
28) Current Provisions |
Prowsion for Incineration charges 1.105.38 1.330.%]
Provialon for Poat Landfill Capping Charges 1. 707.07 112 55
Provimion fof Leave Encashment 270 298
Provision for Grotuity 4517 1687
Toal : 2:860.32 147331
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Notes to financial statements for the year ended 3 1st March 2023
31-Mar-23 31-Mar-22
? in Laes ? in Lacs
29} Revenue from Operations ;
Sale of Services
Waste Disposal Semvice 13.890 84 11,502.92
Logistie Revenue 201272 1685 34
Laboratory fncome T6.61 40.65
Total : 15,980.17 13.428 91
; i

The wmble below presents disaggregated revenues from contracts with customers for the year ended March
31,2023 by Nature. The Company believe that this disaggregation best depict the nature, amount, titning and
uncertainty of revenues and cashflows which are affected by industry market and other economic fhctors.

pevenue reiated to w Llls]

Lan after Treatment 3.035.65 236327

Direer Landiill 1.125.7% 1.461.05
Incineration 9,729.44 7.678 60

Total Rs. ll,m.ﬂ 11.502.91

30) Other [ncome |

Apportioned Income from Government Grant * 210.79 J48 44

Interest Incotne ot .
Fixed Deposits 21 66 2044
her Interest Income 2039 2633
Water | MSEDCL deposits 1.85 1.66
Net Gain on Sale of Investments 2165 1.34
Net Profit on Sale /disposal of property, plant and equipment IBH.1T 191
Accounts Written Back - 7.4l
Rent recemwed 2.18 2.18
Other Income 13.62 13.73
Tatal 480.31 423 62

* Note: During the current vear the company has received subsidy/Grant from Government Amounting to Rs_ ¢
were already being depreciated in earlier vear. Due to which same has been considerad an current year incotne

Income.
31) Durect Expenes

{A) Waste Disposal Expenses
Electricity Plant 467,30 311.35
Landfill Cover Charges 2123 31314
Post Monitoring Expenses 132 .36 189 57
Plant & Machinery Hire Charges 25.83 3565
Repars & Mauntenance - P & M 2201 56.22
Repacking Expenscs 12.41 1.84
Other Waste Disposal Expenses 62,72 124 96

Tatal 93491 103273

i8) Lomsuc Expenses :
Transpartation Charges-Dhrect 617 88 63329
R.7.0. Charges 11.07 1244
Repairs & Maintenance - Vehicles 14.54 12.52
Labuour Chargea 23528 185,29
Toll Tax 34.00 3834
Other Logistic Expenses 15.93 18 66

Total : 918,70 903.43

(C) Other Expenses
MIDC Charges 17593 168 92
GST Expenses a83 i0.00)
Other Operating Expenses 29.98 11.17

Total ; 209.73 150,08

(@
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Notes to financial statements for the year ended 31st March 2023
31-Mar-23 31-Mar-22
? in Lacs 1 in Lacs
(I Consumplon;
Chemicals 256.74 85 58
Stores and Spares T90.75 814.32
Total - 1.047 49 R
TotajA-B+C-0) 3,120.84 301614
32| Employee benefit expenses
Salarics & Wiges
Salaries and Wages 1,066, 15 1.015.67
Bonus 47.7T0 6131
Ciratuity expenses™ 34.43 31.63
Leave Encashment 4.98 5.53
Cenirtbution to provident and other funds 62.72 6535
Warkmen and Staff Welfare Expenses 13.23 4287
Total : 1.229.21 13222 87
** Note:- Sinee the Oratuiry s unfunded the same s clubbed under head Salaries & Wages as per the
guidance note on Division 11 INDAS of Schedule [l to the Companies Act, 2013
33| Ewmanss Cost
Interest on Secured Term loan -
Te Financial Institutions 3 558 24 14659 24
To Banks 63,15 B7.B2
Inrerest on Late Payvment of other Statutory Dues 097 4.07
Interest on Late Puyment of TDS 17.18 52.29
Interest on Late pavment of Income Tax 0.18 -
tither Borrowing Costs 42 69 11.58
Total Jiﬁﬂ-'l.-‘ll 2623490
164103 1.2258 .04
Amortisation of Intangible Assots 9.58 14 .86
Total 1.650.60 1.243.50
A e -
35) Other Expenses ©
Share in Loss of Partnershup firm 257.82 65269
Investment Written off - S00.00
Consultancy Expenses G268 64 1i0.62
Bates and taxes
a) Service IAX expenses 4.05 -
bi Grampanchsyat Tax 34,89 3788
c] Other Taxes 0.03 0.05
Security Expenses 50.00 5655
Electncity Charges 63 83 31,60
Innurance expenses 2818 19,86
Fooding Expensés 30.90 30 62
Fme and Penalty 0,43 038
Travelling Expenses 21.97 27 89
Vehicle Hire charges 22.76 2351
Advertining and sales promotion 25.40 14,38
Corporate Social Responsibility 77.69 36 99
Repairs & Maintenance 3791 1254
Convevance Expenses 26 85 19.12
Communication cost 11.41 11.92
Office expenses 53.24 992
Remt 96,51 4.10
Printing and stationery 1.57 125
Pavment to Auditors -
aj As Starutory Auditor 284 220
Membership ind subscription 4.22 195
Legal expenses 3.74 315
Donaton 2033 245
ROC charges 0.14 .29
Rounding Off 0.02 -
Account Write Off AB.94

Total : 1.554.39 1.645 85

(@
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Tin Laca
31-Mar-23 31-Mar-22
36) Contingent Liabilities, Cog
A} tingent Liability
Claims against Company not ackpnow|edge as Debt
A Service Thx 292 .50 292 50
b. Custom BO.OO BO.OO
¢. Sales Thx 3.51 BIB
r. Income Tax ‘ 102
f. Goods & Service Tax 107.11 .
H Guarantees
a. Bank GQuarantess * - -
C] Commitments
a. Capital Commitments 2,556.56 4.412.30

b. Revenue Commitmants 997.21 537.83
D| Contingent asacts '

*  The holding company “SMS Lid" has (ssued bank guarantze for Performance security 1o the authorties
on behall of our company to the tune of B, 753,71 Lacs

37) Payment to Auditors :-
a]  Audit Fees |[Excluding Taxes| 283 2230
by For reimbhursemoent of expenses

Total 284 2.20

38) Related Party Transactions
List of related parties where control exists and related parties with whom transactions have taken place
and relationships:
In) Holding Company
SMS Limited

(| Key Management Personal
Hemant Kumar Lodha - Managing Director  Satish Wate- Independent Dircctor
Ralkeah Mishra - Whole time Director Anita Rao- Independent Director
Prashant Maske - Whaole time [nrector
Asif Hussain - Whole nme Directar

c] Others

Subsidiary of Holding Co. Joint Ventures of Holding Co.
SMS Envoclean Pyt Lid 8MS Infrastrucrure Ltd, & D, Thakkar Construction P
SMS Mine Developers Pvt. Lid. Lad, JV
Spark Mali and Parking Pyt Ltd Shaktikumar M. Sancheti Lud. & 8 N Thakkar
SMS Taxi Cabs Pvr Lid, Construction Py Lid JV
SMS Infolink Pvt. Lad, Sanbro Corporation
SMS Warer Grace BMW Pyve. Ltd Saket- SMSIL (JV)
SMS Tolls And Developers Lid SRRCIPL- SMSL [JV)
SMS Vidvut Pet Ld SRRCIPL- SMBL LIVi-Mahbubnagar
SMS5-AABS Indin Tollwavs Private Limited SMSL-MBPL JV Durg package-A
PT. SMS Minerala International BMSIL KTCO (Jv)
SMS Minimg Limited Bhartive SMSIL (JV)
Avodhya Oorakhpur SMS Talls Py, Led, SMS Infrastructure Ltd. Shreenath Eanterprises J.V
SMEL Ketki MDD Project Limited AGIPL-SMSIL [JV)
SMS Waste Management Pyt Lid GEJ Envo Lid. In consortium with SMS Infrastructure Lad,
PT. 5MS Mines Indonesi SMS Infrostrieture Lid - Aarti Infra-Projects Pvt. Lid, ).V

SMS Hazardous Waste Managemen? Pyt Lid  SMSIL-MBPL-BRAPL V)
GDCL-SMSIL (JV )

Associates of Holding Co, SMSL-SRRCIPL WIV]
RCCL Infrastructure Lid SMSIL-MBPL (JV)
SMSE AAMW Tollways vt Led. Meghe SMS Health Sciences Consortium (Spy)
SRACIPL-SMSL-BEKEM (TV]
5 Influence of
SMS Envocare Limited
SMS Waluj CETP Private Limited Ajay Satichet]
Butibori CETP Private Limited Anand Sanchen
SMS Water Grace Enviro Pratect Pyt Lid Parmmveer Sancheti

SMS Water Orace Mediwnate Management Pyt Alkeshay Sanchetd
San Finance Corporation | Partnership Firm|
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Fin Lacs
(Figure in the Second row relates 1o Previous Year)
Nature of Transactions Related Parmies
Reforred in (a) Referred in (b Referred in (¢
~ 41.39 139,94
Sales af Services 5103 16873
F P 991.13 1.201.47
Purchase of Matermal / Services 161152 92190
Loans / Advances / Deposits Accepted 93631
Loaris | Advances /| Deposits Repiaid 9326 31
11.567.12
Loans /| Advancens | Deposits given - - 1.900.00
Loans | Advances [ Deposits repayment 9.217.28
received =
{1,527.31
Investment 13.047 60|
Remunerstion piad during the vear i:ﬁ:;
Director Sitting {ees l, gg s
Tax pald /Other Transaction Recd g: i
Tax paid /Other Transaction | Paid | D. T
: : - 19,453.78
Cutstanding Balances included in assets RTA 38.641.59
Outstanding Halances inclued in d44 - 148,87
liabilites 257 .57 19.94
39) Employee Benefit
Gratuity obligations
A. Amount recognised in the Balance Sheet fin Lacs
As at 31st As at 31st March,
Eyptiediarm March, 2023 2022
Present Value of Benelit Obligation as at the end of the year (24862 2) (227.11)
Fair value of plan assets i =
Net Obliganon {24622 (227.11)
Net [Liability)/Asset Recognized in the Balance Sheet [d46.23) (237.11)
B. Movements in Plan Assets and Plan Liabilities
There are na Plan Assets and Liabilties since the obligation is not funded,
C. Amount recognised in the Statement of Profit and Loss as Employee Benefit Expenses
P in Lacs
Asat 318t | xg gt 31st March,
Enrticulars March, 2023 2022
Current Service Cost 19.38 19.54
Interest Cost on Defined Benefit Obligntion 15.06 12.09
{Expected Contributions by the Emplovecs) - -
(Gains)/Losses on Curtailments And Settlements
Net Effect of Changes in Foreign Exchange Rates - -
Net impact on the Profit / (Loss} before tax]| 34.43 31.63
D. Amount recognised in the Statement of Profit and Loss as Other Comprehensive Income
¥in Lacs
As at 31st As at 31st March,
Particulars March, 2023 2022
Actuarnal (Gains)/Losses on Obligation For the Penod i [8.52) 23.86
Net [Income|/Expense For the Period Recognized in OCI (8.52) 23.86
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Notes to financial statements for the year ended 31st March 2023

E. Change in Present Value of Obligations

¥in Lacs
Change in Present Value of Obligations u:::?';&'; [ Hmzllmh-
|Opening of defined benefit obligations 22711 177.26
Service cost 19.38 19.54
interest Cost 15.06 12.09
Benefit Paid if.80) 3.64]
Actuarial [Gain)/Loss on total linbilities, (853 23 .86
- dhue to change in financul assumphions {B.949) 66.92
- de o shange i demograplic assumptions . (30.92)
- tfiie to pxpenende winance 0.47 (12.14)
Closing of defined benefit obligatlon 246,22 227.11

F. Assumptions

The assumptions under Ind AS |9 are set by reference to market conditions at the valuation date. The
significant actunrial assumptions were as follows

Pin Lacs

As at 3lat As at J1at March,
rarticulere March, 2023 2022
Expected Retum on Flan Assets N.A
Rate of Discounting 7.36% 6.60%
Rate of Salary Increase H% 8%
Withdrmwal rate 14.73% for all years
Mortality Rate 100 % of IALM 100 % of TALM

(201214 (2012-14)
Avrrage future service (in Years| 2082 Years 21.43 Years
G. Senaitivity Analysis
Following table shows the sensitivity results on liability due to change in the assumptions
¥in Lacs

As at 31st As at 31st March,
Particulars March, 2023 2022
Projected Benefit Obligation on Current Assumptions [246.22) 22771
Increase Discount Hate by 0.50% [5.77) {5.65)
Decrease Discount Rate by 0.50% B 08 598
Increase Salary Inflation by 1.00% 12.30 12.02
Decrense Salary Inflation by 1.00% [11.28) (10.98)
Increase Withdrawal Bate by 1.00% (0,56 [1.16)
Decrease Withdrawal Rate by 1.004%: 0.6l 1.27

Note :-

11 The base lability is calculated at discount mite of 7.36 % per anntm and salary inflation rate of 8,00
% per annum for all furure vears

4l Linbilities are very sensitive to salary escaiation rate, discount rate & withdrawal rate

J1  liabilities are very less sensitive dur to change in mortahity assumptions. Hence, sensitivities due 10
change in mortality are ignored.

H. The defined benefit obligations shall mature after year end 31st March, 2022 as follows:

f in Lacs

Projected Benefit Obligation Payable in future Years from the As at 31st As at 31st March,
date of reporting March, 2023 2022

1st Following Year 45.89 37,32

Znd Following Year 30,95 27.93

Jrd Following Year 28.57 X7.67

4th Following Yea 27,93 23.69

5th Following Year . 24,49 22.78

After 5th Year 227 87 20656
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40)

The Lump.mvu prmnpa! ﬂl:lm:lcml Itn'h:llt]r-s mmpnﬂ: lrans and borvowings. trade and other pavables nod
finnncinl guamntee contracts The main purpose of these financial labilities s w0 Gnance the Company's
operations and to provide guarantess to support its operations, The Company's principal financinl ass=ts
include loans, trade and other receivables, current investment and cash and cash equivalents thit derive
directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk. The
Company’s senlor management oversees the management of these risks. The Company's senior management
ensures thal financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company's policies und risk objectives,
The scnior management reviews and agrees policies for managing each of these risks, which are summarised
below:

i} Market risk :-
Market risk is the risk that the fhir value of future cash flows of a Bnancial Instrument will Nuctuate
because of changes in market prices. Market risk comprises three types of rikk. interest rate riak,
currency rsk and other poce nsk, such as equity price nsk and commodity risk. Financial instruments
affected by market risk include loans and borrowings, deposits elc

Interest Rate Risk:-

Interest rate nisk is the risk that the future cash Tiows with respect to interest payments on bormowings
will fluctuate becatise of changes in markel interest rates. The Company's exposure to the risk of
changesd in market interest rates relites primarily to the Company's long-term debt obligations with
floating interest rates, however the company does not have any long-term debt obligation with floating
mnterest rates

Forelgn Currency Risk :-
The company does not kave any foreign currency risk exposire

Other Price Risk :-
the compary has not made any investment in equity securities hence No exposure

ii) Credit Risk :
Credit risk is the risk that the counter party will not meet its obligations under a financtal instrument or
a customer contract, leading to a financial loss, The Compariy ia exposcd to credit risk from its operating
activities (primarily trade receivables). The comapny measure the expected credit loss of trade recevable
based on historical, rrend, industtial practices and business environment in which the entity operates
Loss rates are based on actual credit loss experiens and past trends hased on on historical data, loss on
collection of receivables is not material henoe no provision considered

The Company's exposure to Credit Risk for Trade Reccivables

Tin Lacs
Gross carrying amount |
Particulars As at 31 March | Asat 31 March
2023 3022

1.90 davs past due 2,508 .81 2,353.81
@1 1o 180 davs past dus 184.9% I8B5.06
More than 180 davs past due 2531.84 450,23
Total 1,947.62 3,189.11

) Liquidity Risl :
The Company monitors its risk of a shortage of funds using a lquidity planning tool, The Company's
objective is (o mainiain a balance between continuity of funding and Nexibility through the use of cash
eredit facility and bank loans. Liquidity risk is defined as the risk that the Company will not be able to
settle or meet its obligations on time or at a reasonable price, The Company's corporate treasury
depariment is responsible for liquidity, funding as well as settlement management In addition,
processes and policies related 1o such risks are overseen by senior management,

Maturity patterns of barrowings

¥ in Lacs
As at 31st March, 2023 0-1 Years 1-5 Years Beyond 5 Years Total
Long term borrowings 7.167 21 11,618.96 6.031.91 24 818.07
(Ineluding current maturity
of long term debi)
| Short term borrowings L 1.316.96 - . 1,316.96
Total 8.484.17 11,618.96 6,031.91 26,135.03




)

SMS
MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year vnded 31st March 2023
As at 31st March, 2022 0-1 Years 1-5 Years Beyond 5 Years Total
Long term borrowingns 2,146 99 13.206 58 11,280 50 26,634.07
Including current martiny
of long term delb
Short term borrowings 1,090.99 : - 1,000.99
Total 3,237.98 13,206.58 11,280.50 27,725.06
al f F

?in Lacs

As at 31st March, 2023 & months or 6-12 months Beyond 12 Total
lens months
Trade pavable 50440 504.40
Creditors for Capital goods 169.49 - 169.49
Cither Financial Liability 520.11 4,950,137 5479.49
Current Non Current]
Total 1,203.00 - 4.950.37 6,153.38
As at 31st March, 2022 & months or 6-12 months Beyond 12 Total
lens months

Trade pavable 415.17 - - 415.17
Creditors for Capital goods 319.65 519.65
Other Financial Liability J78.58 4.337.18 4,715.75
(Current Non Current)
Total 1,313.40 - 4,337.18 5,650.58

41) Capital Management

For the purpose of the company's capitnl management, capital inciudes issued equity capital, attributabies to
the equity holders of the holding company. The primary objective of the company capitil management is to

maximize the sharcholder value

The compuany manages (s capital structure and makles adjustments in light of changes in economic
conditions and the requirements of the Ahancial covenants
The Company monitors capital usng a geanng ratio, which is net debr divided by toml capital plus net debi.
The Compuny includes within net debt, Loan ebligation, tade and other puvables and less cash and cash

equivalents
T in Lacs
As at 31 March As at 31 March
Partionian 2023 2022
Borrowings 26,135.03 27,735.05
Trade pavable 504,40 41517
Other Financinl Linbilty 5.648.98 5,235.41
Total Debt 32.288.41 33,375.563
Less - Cash & Cash Equivalent 723.15 124 88
Net debt 31,563.26 33,250.75
Equity 18.814.70 13,544 45
Total capital 18,824.70 13,544.45
Capital and net debt 50,387.97 #6,795.20
Granng Rafio 652.64% 71.06%
42| Earnings Per Share;
{ in Lacs
dl-Mar-23 31-Mar-22
Net Profit available for Equity Shareholders us per statement of profit
anid loss before other comprehensive iIncome 5.252 33 3.030.11
Net profit/(loss) for calculation of Basic EPS & Diluted EPS 5.252.43 3.030.11
Weighted average numbe r of Equity Shares in caleulating Basic EPS
& Diluted EPS 4.51.98.527 4.51.98.527

Earnings per Equity Share: Fave value of Rs, 10/- ench

Basic & Diluted

11.62

6.70
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%3] Fair value measurement

The fair values of the financial assets and Babilittes are included at the amount at which the mstrument could be
exchangred (n a current transaction betweesn willing parties, other than in a forced or iquidation sale;
The following meihods and assumptions were used to esiimate the fair values:

1 Fair value of current nssets which incudes loans given, caah and cash equivalents, other bank balances and other
financial asseis approximate their carrving amounts largely due to short term matunnes of these nsimiments

2 Fmancial instruments with fixed and vanable interest rates are evaluated by the Company based on parameters
such as interest rates and individual eredit worthiness of the counterparty. Based on this evaluation, allowances
are taken to wecount for expected losses of these rocelvables. Accordingly, fair value of such instruments is not

materially different from their carcving amournts.

The Company uses the fallowing leerarchy for determining and disclosing the fur value of (nancial instruments by

valuation technigue:

Level 1.

Quoted (unadjusted! prces i pctive markets for iwdentical assets or habilities

Level 4.

Other technigques for which major inputs which have a significant effect on the recorded fair value are observable,
either directly or indirectly

level 3.

Techniques which use inputs that have a significant effect on the recorded fair value that are not hased on

observable market data (Unobservable input data)

tin Lacs

Financial Assets & Fair Value Fair Value Carried at Total
Liabilities sa at 31st) Non Current| Current Total thraugh through OCI amortised PR
March, 2023 Profit & Loss Cost
Finacial Assests :
Investoyents 11,055.30 2541360 a6 ATH B0 1.274.10 35.204.70 36, 47880
Loans 4.246.85 4,246,685 4 146,85 4 246.85
Other Financial Assets 345 267.39 470,85 470 85 470.85
Trade Receivable - 2947 .62 2,947 &2 - - 294762 2947 62
Canh & eash Egiivalents - T15.15 T15.15 Ta5.15 725.15
Other Bank Balancees 278.95 I7R95 - - 27895 47895
Toral 11,258.65 33,889.56 | 45,148.21 . 1.274.10 | 43.874.11 | 45,148.21
Financial Liabilities
Borrowings 17 G50, 8 848417 26, 13500 a6, 13503 26, 138403
Crther Flanacial Lishilities| 4. 950,37 GUE &1 564898 . - 5.648.98 5.648 98
Trade pavables - B0<4 40 50440 - 50430 504 20
Total 21,601.24 9.687.17 32,188.41 - - 3228841 3228841
Tin Lacs
Financlal Asscts &
Liabilities as at 31st|Nom Current| Cusrent Total mﬁ' Fais Value | SRS | Total
March, 2022 Profit & Loss | DTOUEB OCT "o e Amount
Finacial Assesis .
investrments 34 22530 1618 49 37 843,88 111587 36.732.03 37,843,588
Loans 1,900, 00 1. 500, 00 1.900.00 1.900.00
Other Financial Asacta 59.91 3938 0. 18 9% 28 9928
Trade Receivable 3.183.11 3.189.11 - - 3.189.11 3.189.11
Canh & cash Equivalents 134.88 [FLET - 124 88 124 .88
Other Bank Balanceos 399,06 399.06 . I09.06 F0.06
Total 34,285.30 9.270.92 43,556.21 - 1,111.87 | 42.444.34 | 43.556.21
Financial Liabilities
Barroudngs 24,487 08 323798 47, T25.08 27 73505 27 72505
Other Fianacial Linkalitissl 4,437, 18 B98.23 5,235.41 5.23541 52354
Trade payables . 415.17 341517 41517 415.17
Total 24,824,258 45651 38 43,375.63 33,375.63 33.375.63
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44) Segment Reporting :-

As the Company's business activity falls within a single segment viz ~ Hazardeous waste treatment and
allicd activitiea”, and the services are rendered in the domestic market, hence the disclosure requirements of
IND AS 108 “Operating Segements”, {ssued by the Institute of Chartered Accountants of India is not
applicable

Q
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¥in Lacs
31:Mar-23 31-Mar-22
Tax Expense:
Profit Before Tax ad21.02 289026
Other comprehensive income before tax 3935 31.12
Total comprehensive income befors tax 5260.28 293(0.38
Indinn Starutory Income Tax Rate 29.12% 29.12%
Expected Income Tax Expenses 1.531.79 853.33
Tax Effect of adjustments to reconcile expected Income Tax
Expenses
Tax Effect of Non Deductible experises 1143 87 122777
Tax Effect of Tax Halidays * [2.69%.23) 12, 206.4%9)
Deferred tax-assets on following - - .
Tax Effect of adjustment in current vemr 5.51
Tax effect of earlier vears (142
Deferred tax adjustment recognised in P& L -
Other adiustments - [1.91)
Total income tax expense recognised in Profit & Loss [19.98) m:.w_;_
al Tax on normal mcome recognised in profit and loss 31.41) [130.85)
b Tax on other comprehensive income recognised in profit and
loss i1.43 9.06
Total tax recognised in profit and loss [19.98) [121.79)
. .01
46) The Following are analytical matios for the year
Particulars 31-Mar-23 31-Mar-22 Varioace
{al Current Ratlo 2,60 1.56 TL85%
iCurrent Assets [ Currens Liahilities
(bl Debt-Equity Ratio 1.39 2.05 -32.18%
[Total Pebr / Total Equity)
[c) Debt Service Coverage Ratio 1.86 1.49 24 61%
[EBITDA & Non Cash jtems [/ Total Installment
[l Retwrn on Equity Ratio 28.05% 23% 552%
[Net Ineome [ Shareholder Equity)
(8] Imventory tUrHover ratbo NA NA KA
(i Tmade Recrivabies murnover ritio 521 423 23.31%
(Mot sales | Average accounts recervahle
W Trade payables tumover ratio 6,74 7.2 H.63%
(Met purchase [ Average accounts payabie|
(hi Net capital turmover ratio 0.74 178 -80.41%
[Net Bales | Working Cajtal)
(] Net profit atio A3.04% 23.0% §.a7aL
(Profit After Tax [ Value of Sales & Servicea)
il Return on Capital emploved 20.42% 15.10% 35.18%
(EBIT & Exceptional ltem / (Total Assets - Carrent Liabiliry
(&} Return on investmoent

{#Net Praft | Totsl Investment * 100}
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to financial statements for the year ended 31st March 2023
fin Lacs
Sr |Particulars Year Ended Year Ended March
March 31, 2023 |31, 2022
1} |Amount required o be spent by the company dunng the year
4371 33.46
ii) [Amount of expenditure imcurred Ti.6Y 3892
i) |Shortfall at the end of the vear -
ivl |Total of previous veurs shortfnll
%] |Reason for shortfall
vi] |Nature of CSR acnvities Water supply. Water supply,
heilth care health care
Environment Environment

sustainability

sustairiability

wil)

Dietails of related party transactions, o g contribution to a st
controlled by the company in relation to CSR expenditure as per

relevant Accounting Standard( 1) NA NA
viti] Where a provision is made with respect to a bability mcurred by

enterng into a contredtual cbligaton, the mosvements in the

provision NA NA

48] Farty baiances are sutyect to confirmation and the balances shown under trade receivable, trade pavahle, loans
and advances, other current assets & labilites have approdimarely the same realiasable) payable valoe as shown

int the financials

#9) During the vear the company has derecognised the Flant & Equipment amd Vehicles at Ranjingacn amounting
1o Net Block Bs. 23.91 Lacs (Gross Carrying Value Rs. 7383.39 Lacs & Accumulated depreciation RS.7355.40

Lalkha.)

50| Previous vear’s figures have been regrouped/ recasted, wherever necessary

FOR V. K. SURANA & CO

EKUMAR LODHA
Managing Director
DIN : 01634145

Pirtnes
Membership Ko, 3433414
Nagpur, dated the, O |09]0

UDIN 2 30654 1Sl AW 5568 CHAR SONAWANE

Chief Financial Officer

For and on behalf of the Board of Dircctors of
MAHARASHTRA ENVIRD POWER

/

HUSSAIN

Director
DN 03533465

ok
Goo>
GURPREET KAUR SAINI
Company Serretary



