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INDEPENDENT AUDITOR’S REPORT

To the Members of NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of NILAWARS WATERGRACE
WASTE MANAGEMENT PRIVATE LIMITED (“the Company”), which comprise the balance
sheet as at 31st March 2024, and the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows for the year then
ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information. (Hereinafter referred to as "the financial statements’),

In our opinion and to the best of our information and according to the explanations given to us,
ihe aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepled
in India, of the state of affairs of the Company as al March 31, 2024, and loss (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opimion.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Direclors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor's report thereon

Our opinion on the financial statements does not cover the other Information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial stalements or our knowledge obtained in the audit or ctherwise appears o be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregulanties; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concemn basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but
lo do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance, butis not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Missiatements can arise from fraud or error and are considered
matenal if, individually or in the aggregate, they could reasonably be expected to influence the
ecanomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143{10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

+ ldentify and assess the risks of matenal misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The nsk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control

+ Optain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statement in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative matenality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) of the Acl, based on our audit we report, to the extent
applicable, that:

{a) We have sought and obtained all the information and explanations which to the best of
pur knowledge and belief were necessary for the purposes of our audit of the
accompanying financial statements,

(B) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

{c}) The financial statements deall with by this Report are in agreement with the books of
account.

{d} In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act

ie) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appeinted as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such conirols, refer to our separate
Report in “Annexure A" Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference o
Financial Statemeant
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(g) Based on our audit, we repert that the Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under section 197(16) of
the Act i1s not applicable

(h)

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and 1o the best of our information and according o the explanations given to us:

v

The Company does not have any pending litigations which would impact its financial
position

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2024

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2024

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persan or entity,
including foreign entity ("Intermediaries"), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
ar invest in ather persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficianes;

(b) The Management has represented. that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
Including foreign entities ('the Funding Parties'), with the understanding. whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoaver by or
on behalf of the Funding Party ('Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clauses (a) and (b) above
contain any material misstatement.
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v. The Company has not declared or paid any dividend during the year ended 31 March
2024,

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31 March
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant fransactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with

As proviso fo Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st Aprl, 2023, reporting under Rule 11 (g} of the Companies {Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statulory requirements for record
retention is not applicable for the financial year ended 31st March, 2024

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the "Annexure
B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

For V. K. Surana & Co.
Charfered Accountants
Firm Registration No.110634W

Chﬁma ni

Pariner
Membership No. 168192

Nagpur, August 10, 2024
UDIN: 25168 192 BXCZBX AT 2—
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“Annexure A" To the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
to the members of NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
on the financial statement for the year ended 31* March 2024,

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statement over financial
reporting of NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED (“the
Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business. including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information. as required under the Companies Act, 2013

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note') and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controis and. both
Issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively In all matenal respects.
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Dur audit involves performing procedures to obtain audit evidence about the adeqguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error,

We believe that the audil evidence we have oblained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’'s internal financial controls system over financial

reparting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those palicies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial stalements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or imely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,
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Opinion

In our opinion to the best of cur information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reperting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For V. K. Surana & Co.

Chartered Accountants

Firm Registration No. 110634W
L

N
CA. %ni

Partner
Membership No. 168192
Magpur, August 10, 2024

UDIN. 24168192 BRC ZEX
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“Annexure B" paragraph 2 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of NILAWARS
WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED for the year ended March 31,
2024:

A statement on matters specified in paragraph 3 & 4 of the Companies
{Auditor's Report) Order 2020 (“the order”), in terms of section 143{11) of the Companies
Act, 2013,

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that;

i) The Company does not have any property, plant and equipment, intangible assets, right
of use assets or investment property and accordingly, reporting under clause 3(i) of the
Companies (Auditor's Report) Order, 2020 (hereinafter referred to as 'the Order’) is not
applicabie to the Company

i) {a) The Company does not hold any inventory. Accordingly. reporting under clause 3(ii)(a)
of the Order is not applicable to the Company

(b} The Company has not been sanctioned working capital imits in excess of five crore
rupees by banks or financial institutions on the basis of security of current assets at any
point of time during the year. Accordingly, reporting under clause 3(ii){b) of the Order is
not applicable to the Company.

i) The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liabilty Partnerships (LLPs) or any other parties during the year.
Accordingly, reparting under clause 3(jii} of the Order is not applicable to the Company

) The Company has nat entered into any transaction covered under sections 185 and 186
of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company.

V) In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.
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Vi)

vii}

wiil)

%)

X)

Xl

a)

b)

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/ services /| business
activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1861 (43 of 1961) which have not been previously recorded in the books
of accounts

According to the information and explanations given to us, the Company does not have
any leans or other borrowings from any lender. Accordingly, reporting under clause 3(ix)
of the Order is not applicable to the Company.

{a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x){a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company

(a) To the best of our knowledge and according to the information and explanations given
to us. no fraud by the Company or no material fraud on the Company has been noticed
or reported during the period covered by our audit
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xii)

i)

®iv)

Xv)

=)

Xvii)

{b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the
period covered by our audit,

{c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are net applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company

In our opinion and according to the information and explanations given to us, all
transactions entered inta by the Company, with the related parties are in compliance with
section 188 of the Acl. The details of such related party transactions have been disclosed
in the financial statements elc,, as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act Further, according to the
information and explanations given to us, the Company Is not required to constitute an
audit committee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is nat
applicable to the Company

According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with its directors
and accordingly. reporting under clause 3(xv) of the Order with respect to compliance with
the provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are
not applicable to the Company.

The Company has incurred cash losses in the current financial year and in the
immediately preceding financial years amounting to Rs. 1,157.21 hundreds and Rs.
21,211.55 hundreds respectively.
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xviil)  There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xwiii) of the Order is not applicable to the Company

xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company i1s not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. \We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit repart and we neither give any guaraniee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

xx)  According to the information and explanations given to us, the Company does not meet
the criteria as specified under sub-section (1) of section 135 of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according, reporting
under clause 3(xx) of the Order is not applicable to the Company.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
financial Statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration,No.110634W

22>
CA. Suresh Galani

Fartner
Membership No. 168192

Nagpur, August 10, 2024
UDIN: 24125192 Bk 28K LIF2—




NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED

Balance Sheet As At 31st March 2024
Particulars

Particulars
(I} ASSETS
2. Current Assets
la) Financial Assets

il Cash And Cash Equivalent

Total Current Assets
Total Assets

(11) EQUITY AND LIABILITIES
1. Equity
{a] Equity Share Capital
bl Other Equity
Total Equity

2. Current Lisbilities
(@l Financial Liabilities
[i] Borrowings

i)  Other Finanoal Liahilities

it) Other Current Liabilities
Total Current Liabilities
Total Liabilities

Total Equity And Liabilities

Significant Accounting Policies

O

n
_I:

As at As at
31-Mar-29 31-Mar-23
Note No. P in Hundreds ¥ in Hundreds
4 B70.32 413.93
870.32 413.93
870.32 413.93
5 39,000,000 1,000,000
& (38,471 BE| [37.314.68)
528.12 iﬂ-ﬁ,:}]#,-ﬁﬂ]
7 . 35949 81
8 342.20 T12.80
g - 600
342,20 36, 728.01
342,20 36, 728.61
B70.32 413.93

The accompanying notes are an integral part of the financial statements

As per our report of even date

FOR V. K. SURANA & CD
Chartered Accountants
Firm Registration No, ;1 10634W

—
r I.i':.‘ N \

ﬂr"& | FRNo. \ 5

}"'} I| 1;.1--..---111.'}-'—-'-

cA. SURESH GALANI //
Partner (M.No.168192) :

Hagput, duts the, 1 g 2024

For and on behalf of the Board of Directors of
NILAWARS WATERGRACE WASTE MANAGEMENT PVT LTD
CIN : Ug000 1 MH20 14PTC259640

MALVIYA ADITYA NILAWAR
Director Director
(DIN: D3272644) (DIN: O7671777)

PN BYKEI92 BRCT g Lss.



NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED SMS
Statement of Profit and Loss for the Year ended 31st March 2024

Particulars Year ended Year ended
31-Mar-24 31-Mar-23
Note No. P in Hundreds ¥ in Hundreds
EXPENSES :
Other Expenses 10 1,157.21 21,211.55
L. Total Expense 1,157.21 21,211.55
II.  Profit/(Loss) Before Tax (III-1V) (1,157.21) 121,211.55)
1. Tax Expenses
Current Tax
Deferred Tax of earlier vears - 3,386.24
IV. Profit/{Loss) for the year [V-VI) 1,157.21) [24,597.79)
V. Other Comprehensive [neome
L. Items That Will Not Be Reclassified To Profit Or Loss
Income Tax relating to item that will not be
reclassified wo Profit or Loss
II. Items That Will Be Reclassified To Profit Or Loss
Income Tax relatung to item that will be
reclassified to Profit or Loss
VL. Total Comprehensive Income for the year{VII + VIII) {1,157.21) (24,597,79|
VII. Earning Per Equity Share Of par value of "10/- Each
Hasic [1.58) (245.98)
Giluted {1.58) (245.094)
Significant Accounting Policies I
The accompanying notes are an integral part of the financial statements
As per our report on even date
FOR V. K. SURANA & CO For and on behalf of the Board of Directors of
Chartered Accountants NILAWARS WATERGRACE WASTE MANAGEMENT PVT LTD
Firm Registration No, :1 10634W CIN ;: USO001MHZ014PTC2559640
i
o ~
. M
CA. SURESH GALANI HORE VIYA ADITYA NILAWAR
Partner (M.No.168192) Director Director
Nagpur, dated the, | ] AUG 707 (DIN; 03272644) [DIN: 07671777)

unin: 9 4, !531QLBKC1Q7\LH72—



NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Statement of Cash Flow for the ¥ear ended 31st Mareh 2024

Note No.

I} Cash Flow from Operating Activities :

Profit Before Tax
Admstments For ;
Accounts Written off
Operating Profit Before Working Capital Changes
Adiystments For Waorking Capita Changes :

(Decrease) fIncrease in Other Current Financial Liahilities
(Decrease] f Increase in Other Current Linhilities

Cash Generaed From Operations
Direct Tax Paid / Adjusted

Net Cash Flow From/(Used In| Operating Activities
0} Cash Flow From Financing Activities :

Increase/ (Decreass) In Equity Share
Increase/ (Decrease) In Current Borrowings

Net Cash from/{used in| Financing Activities
Net Increase | [Decrease) In Cash & Cash Eqguivalents [[+11

Cash & Cash Equivalent At The Beginning Of Perigd
Cash & Cash Equivalent At The End Of Period

significant Accounting Policies 1

The accompanying notes are gn Imtegral part of the financial statements
The Cash Flow 1s prepared based on indirect method as per IND AS,

As per our report of oven date

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No, :110634W

05' A /! d . b f -
IX (1560 )3
by s
CA. SURESH GALANI - . ORE MALVIYA

Partner (M.No.168192) ™ Director
(DN 03272644

Nagpur, dated the, 1 ﬂ r&l”ﬁ .?E?;!

"N 24168192 BKCZ.Q X Y 1v2

O

Sk
Year ended Year ended
31-Mar-24 31-Mar-23
¥ i Hundrods ¥ in Hundreds
(1,157.21) (21,211.55)
(AR 4] 19.413.45
(1,157.21) (1.798.10)
[370.60) 11.32
(66.00) 11.00
[1.593.81) (1,775.79)
(1,593.81) (1,775.79)
38,000.00
[35,949.81) (38,400.00
2.050.19 (38,400.00)
456,19 (40,175.79%
412.93 40,589.72
870,32 413.93

For and on behalf of the Board of Directors of
NILAWARS WATERGRACE WASTE MANAGEMENT PVT LTD
CIN : UD0001 MH2014PTC259640

e

ADITYA NILAWAR

Director

(DIN: 07671777

1]



NILAWARS WATERGRACE WASTE MANAGEMENT FRIVATE LIMITED SMS
Statement of Changes in Equity for the year ended 31st March 2024

A. Equity Share Capital Note No. ¥ in Hundreds
3
As at 01st April, 2023 1,000.00
Changes in Equily Share Capital 3,800.00
As at 31st March, 2024 4,800.00
As at Olst April, 2022 100000
Changes in Equity Share Capital ‘
A= at 31st March, 2023 1,000 O

B. Other Equity

Particulars m Total

Balance ns at 1st April, 2023 [37,314.68) [37,314.68)
Profit/(Loss| lor the year (1,157.21) (1,157.21)
Balance as at 31st March, 2024 38,47 1.88) |38,471.88)
Balance as at 1st April, 2022 (12,716.89) (12,716.89)
Profit/{Loss) for the year 124,597.79) (24,597.79
Balanece as at 31st March, 2023 [37,314.68) (37,314.68)

Significant Accounting Policies
The accompanying notes are an integral part of the financial statements

As per our report of even date

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No, : 1 10634%W

L Y Y e

CA. BURESH GALANI . 3
Partner (M.No. 168192 —
Nagpur, dated the,  1[] AlG 2024

N 2WEBI928K e 2Ky 17

Director
{DIN: 03272644)

For and on behalf of the Board of Directors of
NILAWARS WATERGRACE WASTE MANAGEMENT PVT LTD
CIN : U9000 | MH2014PTC2559640

ADITYA NILAWAR
Director
(DIN: 07671777



NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED

@

i
[ 4
i

FWotes To Financia] Statements For The Year Ended 31st March 2024
[All amounts are in Rupees Hundreds unless otherwise stated)

MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AB AT 31" MARCH 2024

b

Corporate information

NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED is & private limited Company domiciled in India and
Incorporated on 241h November 2014, The Company has proposed 1o set up Bio-Medical waste plant in the state of Jharkhand. 1tis
n subsidiary Company of SM3 Envocare Limited

Bazis af preparation

i| Complisnce with IND AS
These fingncial stafements hove been prepared in gecordance with the [ndinn Accounting Standarda (hereinafier relerred 1o ga
the 'Ind AS] as notified by Ministry of Corporate Afairs pursuant (o Secton 133 of the Companies Act, 2013 ['Act) read with of
the Comparnies |[ndian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act

The accounting policles are applied consistently to all periods presented in Financis] Statements except where g newly ssued
accounting stardard s imitally adopted or o revision o an exdsting accounting standard mequires o chonge 10 the sccounting
palicy hitherto inuse.

il} Historical Cost Conventions
The Financial Statements have boen prepared on historical cost basis

i) Corrent Versus Non Current Classification
All asgeta and liabilities have been classified as cument or non-current as per the Company's normal operating cvele (el
months) and other criteria set out in the Schedule U to the Act

iv] Rounding off of Amounts
All amounts disclosesd in financial statements and notes have been mounded off to the nearest Hundred rupses sa per the
requirement of Scheduale 111, unless otherwise stated.

Une of Estimates and Ju ents

The preparation of fimancial statements n conformity with [nd AS requires the management to make judgments, estimates and
nsaumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liahitities, at the end of the reporting penod. The estmares and judgements wsed in the preparation of Bransial statements are
continunusty sealinted by the Company and are hased on historical experience and various other assumptions and factors
[including expectations of future events) that the Company believes to be ressonable under the existing circumstances. Differences
between actual results and estimates are recognized in the penod in which the results are known (materinlived. The said estimates
are baserl on the facts and events, that existed as ar the reporting date, or that ocourred after that date but provide additional
evidenor about conditions existing as at the reporting die,

The areas involving estimation of uncertainty and judgement ab the date of the financisl statements, which may couse o material
adjustment i the carmyving amounta of assets and lisbilities within the cext fmancial year given below

a)  Useful lives of property, plant and equipment

h| Current Tax Pavahle

] Valuation of deferred tax ssets

d|  Fair value measurement of finencel nstruments

el Defined Benefit Oblgation

fj Probable outcome of matters included under Contingent Lsabilities

Detailed information about each of these estimates and judgements is included 1 relevant notes tagether with infarmation abour the
hasis of calculation for sach affected ling item affected in firancial Statement

Significant Accounting Policies
Plant and Equi nt:-
ij Recognition & Measuroment
All items of property, plant and equipment are stated at cost jess depreciation and impairment, if any  Historeal cost includes
expenditure that is directly atributahle to the acquisition of the items.

Advanees paid towards acguisition of property planl & squipment outstanding ut each balance sheet date s classified as capital
advances under other non current assets and the cost of esset not put to use before such date are disclosed under * Capital work m
progress”. Subsequent costs are included in the asset's carmying amount of recoghided ol 0 separste assel, ns appropriite, only
when it is probable that furure economic benefits associated with the stem will Mlow to the Campany and the cost of the iterm can be
medsured reliably. The cartving amaount of any component accolnted for as 8 separate asset |8 derecognized when replaced. Al
other repairs and maintenance are charged to the Statement of Profit and Loes during the reporting period in which they are
mcurred.

The compary, based on technical assessment made by technical expert and management estimate, deprecintes certain items of
building, plant and equipment over estimated wseful hves which are same as the useful life prescribed in Schedule 11 1w the
Companies Act. 2013 The management belioves that these estimated tseful bves are realistic and reflect fair approximation of the
perod over which the asseis are likely to be used

Ari itemn of property, plant and equipment and any significant part initially recognized is derecognised upon disposal or when no
future econamic benefits are expected from ite use or disposa] Any gain or loss arising on derecogmition of the asset fealcaland a8
the dilference between the net disposal procesds and the carmying amoimt of the asset] ja included in the income statement when the
asset 16 derecognized
ment i-

Property that is held for long-term rental vields or for capital appreciation or both, and that is not eccupled by the Company, is
clasaified as investment property. Investment property is measured at its cost, including transaction costs and where
applicable borrowing costs less depreciation and impairment if goy, FEN




NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Notes To Financial Statements For The Year Ended Glst March 2024
{All amounts are ln Hupees Hundreds unless otherwise stmted)

L

d]

Intangible Assets ;-

Intangible assets are atated at cos: less accumulated amortization und accumulated impairment losses, Cosat of a NON-IONCIATY ESsel
acqulred in exchonge of another NOn-monetary asset is measured ot fair value, Intangibie nesets &ré nmortized over their respective
individual estimated useful life on written down value hasis from the date that they are avallable for use.

Inventories :-
Inyentanies are valued ar the cost or net realisabis valiie whichever is lower  Cout comprine of all the coar of purchase wad other costs
incurred in bringing the inventones to present location and condition.

Cash amd cash equivilent in the balancs sheet comprise cash at banks wnd on hand and fixed deposits with original matunty of three
months orless which are subject o an insignificnnt risk of change in valus

Borrowing costs directly attributabile ta the acquisition, construction or production of an paset that necessarily takes & subastantial
period of time to ger ready for ita intended use as part of the cost of asser. All other borruwing costs are expensed in the period in
which they incurred. Borrowing costs conatat of interest and nther costs that an entity fncurs in connection with the borrowing of
funds. Tranmaction cest in case of long term borrowings are amortized over the respective loans using effective interest method,
Borrowing eoat algo tncludes exehange difference o the extend s an adjustment to the borrowing cost.

Leases o
The company has applied Ind AS 116 using the modified retrospective approach and therefore the comparative information has not
been restated and continues ta be reported under Ind AS 17,

As Lessen:

The company recognizes a right-of-use asast and o leagze linlnlity at the lease commencement date. The right-of-use assel in initally
measured ot cost. which comprises the initial amount of the lease libility adjusted for any lease pavments made at oF before the
commencement date, plus any initlal direct costs incurred and an estimate of costa to dismantle snd remove the underlying nsser or
to restore the underbving asset or the site on which it is bocated, less any lease incentives received

The night-of-use assel is subsequently depreciated using the straight-line method from the commencement date to the sarlier of the
end af the useful life of the right-of-use aseet or the end of the lense term, The estimated useful lives of right-of-use pasets are
determined on the same basis as those of property and equipment. In addition, the right-of-use asset ju periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements of the lease Ieability,

The lease Hability is initially measured at fhe present value of the lease payments that are not paid at the commencemert date,
dizvountes using the intercst rate implicit in the lease or, if that rate cannct he readily determined, compuny's incremental horrawing
rate

Generally, the company uses ity incremental borrowing rate as the discount rate. Lease payments included in the measurEment of thi

leise liability comprise the following
Fixed payments, including {n-substance fixed PayIEnts;

+ Variable lease payments that depend on an index or 4 rate, Initially measured using the index or rate a8 &t the commencement
date,

- Ampunts expected to be payable under a reaidual visiue puarantes, arid
The exercise prive under @ purchase option that the company is réassnably certidn to exercise, lease payments n an gptional
renewnl period if the company is reasonably certain to exercise an extension option, and penalties for early termination of & lease
uriless the company is reasorably certain not to terminate early,

The lease linbility s measured at amortized eont using the effective interest method. [t is remeasured when thers is & change in
future lease piyments ardsing from o changs in an index or-rate, if there i 0 change in the company's eatimate of the amount
eapected to be payable under a residual velue gusrsntes, or if company changes its assessment of whather it will exercise &
plrchase, exienaion or terminstion option

When the lease liability is remessured in this way, a correspanding adjusiment ia made (o the carrying ameunt of the right-of-use
nsset, or is recorded th profit or loss il the carrying amount of the right-of-use asset has been reduced T 2210

Bk af 3

The company has elected not o récopnize right-of-use assets and lease lnbilites for short-terin leasea of real estate propertics
thiit have a lease term of 12 months, The tompany vecognizes the lease payvments associated with thess leases H5 AN EXPense un a
strught-line basis over the loase term.

Az 5 losgor
Lease income from operating leases where the Company is a lessor {8 recognized in income on & struight-line basis avir the lease
term unless the receipts are structured to incresse in line with expected general inflatien to compensate for the expecied
inflationary cost increases, The respective Teased mssels are included in the balance sheet based an their nasure "
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NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Notes To Finanecial Statements For The Year Ended 318t March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)
ants in the
The Company enters into ABFRRINETITS, COmpTSing » transection or series of relnted fransactions that does not take the legal form
Of & lease but conveys the right to use the asset i retmn for o pavment or seties of payments. In case of such Brrangements, the
Company applies 1he requirenients of tnd AS 1 16 — Leasen to the lease slement of the arrangement. For the purpose of applyving
the regquiremerits under Ind AS 116 - Leases. payments and other conaideration regquired by ihe arrangement are separnied ar
the inception of the arrangement into thees for lense and those far olher elements

hj Se t b 3-

The Board of Directors of the Compary constitute the Chief Operating Decision Makers (*CODM® which allocate resources to and
assess the performance of the segments of the Company.

i}  Finan In ments ;-

fil Financinl Assets

8] Those mensured at amertized cost,
b} Those to be measured subsequently at fair value (either through sther comprehenaive or through statement of profit and

Livsa), and
The classification depends on the Company's business modsl o managing the financial assets and the contractual terme of the
cash flows
2} Ini 14 lon [T ont

All financial assem are recognized brutinlly &t fair value, transaction costs of financial esserts carried at fair value through the
Prafit and Loss are expensed in the Statement of Profir arl Loss,

3] Bub t Mea t

For purposes of subsequent messurement, financial pasess are tlnssified in following categories:

a) Financlal assets at amortized cost
Financinl assets are subssquently measured at amortized cost if these financinl assets are hald within o business model with
an obijective to hold these assets in erder tn collect contractial cash lows and the contractual terms of the financial assst
give rise on epecified dztas to cash fows that are salely payments of principal and intersst an the principal amount
sutstanting. Interest income from these financial assets is ineluded th fnanes income using the effective interest rate ["EIR7
method. Impairment gaing or losses arsing on these asgets are recognized in the Statement of Profit and Loss

b} Financial sssets at fair value through ather comprehensive income
Financial assets are meastred at fair value throuigh other comprehenaive income i these fnancial assets are held within a
business whose oljective is achisved by bath collecting contractunl cesh flows and selling financial nssets and the
contracilal terms of the financisl asset give rise on specified dates to cash Mows that are solely payments of principal and
interest on the principal amount ocutstanding Movements in the canying amount &re mken through OCI, extept for the
recognition of impalrment gains or losses, interest revenue and foredgn exchange guing and losses wiich are recogmized in
the Swetement of Profit and Loss. In respect of equity investments (other than for investment in subsidinries and AssOCiatey)
which are not held for thiding, the Company has made an irrevocabls election ta present subsequent changes in the fair
vahie of such instruments in OCL Such in election (s made by the Company on an instrument by instrument basis a1 the
time of transltion for exinting equity inatruments/ initial recognition for new eguity instruments.

¢l Financial ssssts ot fair value through

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair valoe
through other comprehensive income on initiul recognition. The trankaction costs direetly attributable 1o the acquisition of
financial aassty at fair valie thiruugh profit or loss are immedintely recognized in statement of profit and loas.

4] Impairment of Financlal Assets
In secordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and recognition of
impaitment loss on fnancial assets god credit risk exposures. The Company follows ‘simplified ipproach’ for recognition of
impairment loss allowance on trade receivables. Simplifed approach does not require the Company to track changes in eredit
risk. Rether. it recognizes impaicment Toss allowance based on lifetime ECL nt cach reporting date, right from s inidal
recognition. For recognition of impairment Jows on other financial assets and risk exposure, the Company determines that
whether there hes been & significant tncrease in the credit risk since initial recognition. Il credit risk has not Increased
significantly, 12-month ECL is used o provide for impairment joss, However, if credit risk has incressed significanely, lifetime
ECL is used, I, in n subsequent period, credit quality of the instrument improves wuch that there is no longer & significan
increase in credit dsk - since inioal recognition, then the entity reverts to recognizing impairment loss ellowance hased on 12-
month ECL. ECL is the difference bétwasn all tuntractunl cash flows that are due to the group in accordance with the contract
amd all the cash flows that the entity expects to receive (e all cash shortfalls)

5] De ition of c ets
The Company de-rocognizes a fnancial gaset only when the contractunl rights 1o the cash flows from the assel expire, or it
transfers the financial asset and subgtantially all risks and rewards of ownership of the asser to another entity: 1F the Company
neither transfers nor retaing substentially all the rxks and rewards of ownership and continues to control the transfernsd usset,
the Compuny recogrizes s retained interest in the assets and wn associated lability for amounts it may have to pov. If the
Company retains substantinlly all the risks and rewards ol ownership of a transferred finanecial asset, the Company COntinises t oo
recognize the financial asset and also recognizes a colluteralized borrowing for the proceeds received ,
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NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED o

Notes To Financial Statements For The Year Ended d1st March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)

b

i) d biliti
Financial Habilities and equity instruments issued by the Company are classified acconding to the substance of the contrsctial
Arrangementa entered into and the defmtons of 8 Anancial liability and an equity instrument

&) Equity Jnstruments
Anequity instrument is wny eontract that evidences & residual Interest in the assets of tive Company after deducting all of its
tmbilites. Eguity instruments whick gre issued for cash are recorded at the procesds received, net of direct issue costs Epuity
Inatruments which ane maued for conshderstion other thin cash are recorded at fair value of the erquity instrument.

b}  Financial Lisbilities
1} Initial recognition and Measurement
Financiul liabilities are recognized initially at falr value and in case of borrowing and puyvables, net of directly attributable
COET,

2) u eas t
Financial Habilities are subsetisontly cardied at smortzed cost usirig the effectve imterest methiod, except for contingent
consideration recopnized in 8 business combinaton which is subssquently measired at fuir value through profit or loss For
trade and other payables mAturing within ane year frem the balance sheet date, the carmying amounts appriximate fair value
due to the short maturity of these mstruments

%) w of 1
Financial liabilities are de-recognized wher the obligation specified in the contraet is dischnrged, cancelled or expired. When
an exigting financial lability is replaced by another fam the same lender on substandally different terms, or the terms of an
existing linbility are substantially modified, such an exchange or modification is treated as de-recognition of the orighnal
liability and recognition of a new Lsbility. The difference In the reapective carmying amounts is recognized in the Statement of
Profit sl Loss,

5)
Finuncial assetn and financial liabilites are offset and the net amount s reported in the Balanee Sheet if there s a currently
enfarceable legal right 1o offset the recognized amounts and there is an intention o settle on a net basis 1o realize the assets
and settle the liabilities simultaneousiy

L B [ | .
The Company sssessea at ench Balance Sheet date whether there is any indication that an asset, including intangible asser, may be
impaired. [fany such indication exisis,. the company estimates the recoverable amournt of the asset. If such recoverable amount af the
asset or the fecovernble amount of the cash generating unit to which the asset belongs is less than iis CATTYing amount, the carrying
Emount is reduced 1o its recoverable amount. The reduction i4 treated as an impairment loss and i3 recognized in the Profit and Loss
Account.

E able un :
= In case of an individual asset, a1 the higher of the assets’ fair value less cost o sell and value in use; and

« In ease of cash generating unit {4 group of sssets that generatts identifled, independent cash fows), at the higher of cash
generaling unit's fair value less cost to sell and value in cse.

In assessing valus in uise, the estimated future cagh flows are discounted to their present valie using pre-tax discount rite that
reflects current market assessments of the time value of money and risk specified to the asset. In determining fair value less cost
to sell, recent market transaction are tmken nto Account. If no such transaction can be identified, an Appropriate valuation model
15 used,

Impairment losses of continuing eperations, including impairment on inventories, ane recognized in the Statement of Profit and
Loss, except for properties previously revalued with the revaluation tekesn to OCL For such properties, the impairment fa
recognized in OCI up o the amount of any prévious revaluation. When the Company considers that thers are no realistic
pruspects of recovery of the asset, the relevant amounts are written off If the umount of impairment loss subsequently decreases
and the decrease can be reluted objectively (o &n event uceurring after the impairment was recogrized, them the previously
reecgnized impairment loss Is reversed through the Statement of Profit and Losa.

Borrowings are initially recognized st net of trunsaction costs incurred and measured gt amortized cost. Any difference betwsen the
proceeds (net of transsction costel and the redemplivn amaunt is recognized in the Statement of Profit and Loss over the period of the
barrowings using the effecrive inlerest method.

Provisions i) d nt | B

A provision is recognized when the company has the present obligation [legal and consiructive) as a result of past svents, for which it
15 probahle that an outflow of rescurces embedying economis benefits will be required to settle the obligation and & relisble estimaie
cian be made

Contingent Habilitics are disclosed where there s Ppossilic outcomes from past ohligntion or present obligation that may prebably nor

require an eutllow of resources. When there ia pussible or a present cbligation where there is likelihood of outflow of resauree is

remle,
Contingent Assets are not recognized and disclosed in the financial statements,

Provisions, Contingent Asset & Contingent Liabilitdes ure reviewed regularly and are adjusted where necessary 1o fellect the current
hest entimate of the obligation
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Notes To Financial Statements For The Year Ended 31t March 2024
{All amounts are in Rupess Hundreds unless othorwise stated)

m| Government Grants ;-

rl

q]

Urants from the government are Fecogmized a1 their fair value where there i reasons Ble assurance that the grant will be received and
the Company will comply with all attached conditions

Govermment grants relating to the purchase of Property, plint and equipment are included in capital reserve as deferred meame and
are credited 1o Profit and Loss on a straight - line batls over the rematning period of the project mnd presented within agher income

Reven tion:-
The Company récognizes revenur m accordance Ind AS 115 ° Revenue From Contracts with Customers” which establishes o
comprelensive framewark for determining whethar, how mueh and when revenue is o be recognized,

F (3 [ i-
I} Functional and pressntation currency
The financial staternents are presented in indian rupee [INK), which in Coinpany's functional gnd presentation currency

[il} Transsctions and balances
Transactions in foreign currencles are recognized at the prevailing exchange rates on the ransaction dates. Reéalised gains and
logsen on settlement of foreign surrency DEnsactione are recognised in the Statement of Profit and Loss. Monetary foreign
currency assels.and labilitivs ot the vear-end sre transiated at the year-end exchangs rutes and the resultant exchange
différenices are recagnised in the Statement of Brofit and Liss,

Income Tax comprises of current wnd deferred b #nd ia recognized in statement of P&L except to the extent that it relates 1o an jtem

recognized in other comprehensive income or directly in equity.

1) Cursent Tax:-
The income L oxpense or eredit, if there (s any for the pericd is the tax payable on the current period's taxable incame based on
the applicable income tax mie gs per Income tax Act 1961, Current Infome tax assets and liakilities are measured at the amount
expeeted 10 be recovered from or paid to the tuation authorities,

ii] Deferred Tax:-
Deferred income tax is provided in full, Lesing the Balance sheet approach method on temporary differences arising betwesn the
tax bases of assets and Tiabilities and theic CEITYing amount in the fnancls) statement, if there is &any, Deferred income tax is
determined using tax rates (and laws] that have been enacted or substantiolly enacted by the end of the reporting period and are
excepted to apply whin the relaled deferred income tax assets is reilized or the deferred income tax liability is setiled, Deferrad
o asscls are recognived for all deductble temporary differences and unused tax losses, only If, it is probable that future taahle
amounts will be available to utilize those temporary differences and losses

Employes Banefits ;-
Short-term obligations :-
Short term amplover benefits are expensed as the related service is provided. A lin bility is recognized for the amount expected (o
be piid if the company has a present legal or eonstructive obligation to pay this amount as a resull of Pasl service provided by
the emploves amd the ohligation can be eotimaned reliahly.

hm
The cost of short term cam pensated absences is provided for based on estimates, The company presents the entire leave ns &
current liability in the balance sheet, sinee it does Aot have as unconditional right to defer ils ssttlsment for 12 months after the
reporting date.

Post-employment obligations ;-

The Company aperates the fefllowing post emplovment schemes:
il Defined benefit plan such as Bratutty; and

bl Defined contribution plan sa¢h as provident fund.

Gratuity ohligations

The linhility or asset recognized in the balance shest iy respect of defined benefit gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair valle of plan assets, The defined benefit abligation is calculated
annually by actunries using the projected Uit credit method.

The present value of the defined bensfit ohligation is determined by discounting the estimated future cash outllaws by reference
to market vields ar the end of the reporting period on government bonds that have terms approxlmating to the terms of the
related obligation

The net Intérest cost is enlewlated by applying the discount rate to the net balance of the defined benefit obligation and the fir
value of plan nssets, This cost is included {n emplover benefit expense in the Statement of Profitand Loss.

Remeasurement gains angd losses arising from experience adjustments and charges in actuanal assumptions are recognized in
the period in which they soour, directly in sther comprehensive incame. They wre included o retalned earmings in the statement
of changes in equity and in the balance sheet.

«



KILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Notes To Financlal Statements For The Year Endod 31st March 2024
(Al smounts are in Rupees Hundreds unless otherwise stated)

©)

mn

2
{n

Fetirement benefit in the form of provident fund s a defined contribution scheme. The compeny his 1o abiligation, other than the
contribution payable to the provident fund. Contributions are made 1o provident fund in India for employees at the rate of 12% af
basic plus DA a8 per regulntisns. The contributkins are made 1o regstered provident fund administerss) by the government, The
compaty fecognizes contribution payable to the provident fund scheme as an expense, when an employee Tenders the related
service. [f the contribution payable 1o the scheme for mervice receivid before the halanece sheet date exceeds the contribution
already paid, the deficit pavable 1o the scheme s recognized 88 o lability after deducting the coniribution already paid. 1f the
cantribution alrcady poid exceeds the contribution due for services recelved before the balance shest date, then excess is

recognized as an esset

7| Earnings Per Share:-

Basic EPS amounts are calcubated by duading the profit for the year attribiutable to equity holders of the company by the weighted

averagr number of Equity shares outstanding during the year
Diluted EPS - amounts are enleulated by dividing the profit attributable o equity hiolders of the company by the weighted

number of Equity shares outstanding during the vear plus the weighted average number of Equity shares that would be lssued on

conversion of all the dilutive potential Bquity shares info Equity shares.
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NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Notes to financial statements for the ¥ear ended 315t March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)
As at As at
31-Mar-24 31-Mar-23
¥ in Hundreds Fin Hu
2. Capital Work In Progress ;- = ke
Frject Development Expenses
Gross Carrving Value . 19.413.45
Add : Addition )
Less - Reversed
_ - 19,413,
Closing Balance Total : - > -45
Mote : In the previous year, as the praposed project was abandoned due to non viability, the company has derecognued &
off the CWIP. '
WP
Particulirs L
As at 31st March 2024 - - . -
Asat Jist March 2023 [ - - 0.00
3. Deferred Tax Assets :-

Movement in Deferred Tax Assets
Deferred Tax Assets / (Lisbilities) in relation to the vear ended 3181 March 2023

Partivilars Orpening Recogmzed in Recognized in

Halance Profit & Loss 0] Closing Balance

ferred Tax Assets/(Liabilities)
Property, Plant & Equipment - = . o

Unabzorbed Losses - Z = B
Employee Benefit ‘ - a =
Total Deferred Tax Assets/ [Linlulities] - - - -

Deferred Tax Assets / [Liabilities) in relation to the vear ended 318t March 2022

Opening Recognized in Recognired in

Halance Profit & Loss QCl Clusing Balance

Particuinrs

Deferred Tax Assets/(Liahilities]

Preperty, Plant & Equipnient .
Unabisorbed Losses 3,386.24 3386.24 - 0.00

Employee Benelit - . =
Total Deferred Tax Assets/ (Liabiliues) 3,386.24 -A366.24 : 0.00

Note : Due to non virtual certainty of future profits, the deferred tax asset has not been recognized during eurrent financial 4
the outstanding balances has been written off,

4. Cash and Cash Equivalents :-

15

In Current Account B7i.32 413,93
Tatal ; 870.32 413.93

5. ity Bh ital :-

Authorised Share Capiral:

2000000 [ 2000000 equity shires of par value of Bs. 10/- each 2,00,000.00 2,00, 000,00
2,00,000.00 2.00.000.00
*:*_
Issued, Subscribed and Fully paid-up share capital :
90000 (390000) equity shares of par value of Rs. 10/ - each 39, 00000 1,000, G0
Total : 39,000,040 1,000 O
Notes :
ms /! rights attact o efuicy shares ¢

The company has only one class of equity shores hoving par vaiue of ~ 10 per share. Each helder of Equity shares is
entitled 10 one vote per share, The company declares and pays divided in Indian Rupees. The dividend proposed by
Directors is subject to the approval of sharcholders in the ensuing Annual General Meeting,

In the event of Bquidation of the company, after distrdbution of preferential amount the holders of equity shares will be
entitled to receive remaining assets of the company in proportion to the no. of equity shares held by the sharehalder.

P

/=

F ,

g
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NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Nates to finuncial statements for the year ended 3ist March 2024
© (Al smounts are in Rupees Hundreds unless otherwise stated)
b) Reconciliation of the number of shares and the amount sutstanding at the beginning and at the end of the vear :
As at As at
31-Mar-24 31-Mar-Z3
No.of Shares P in Hundreds No.of Shares ¥ in Hundreds
Curstanding At the begionng of the year 10,000 1,040 0000 10,000 10, 000,04
Add : lssued during fhe vear 380,000 38,000.00
Cutstanding nt the end of the year 3.90.000 39,000.00 10,000.00 10,000.00
c] Details of Bhareholding of Promoters in the company as under:
Asat 31st March 3024 As ot 3]st March 2033
Promoter Name
Mo.of Shares | % of Tatal Ilmn-—["i Change Dising] ¢ ahares Wat ol
the year Ehares
SME Envocare Limited 245 000 wo_Tatky 1 W0 6315 %,
SME Watcrgrace Enviroprotect Private Limited 000 1003, (1 o000 H0%,
Deepnk Kumur Jakn a0 0. 13% 0.00% 500 5%
Gt Jalan 500k 0.13% 0, 00% 5000 il
d} The details of the Shareholders holding more than 5% of shares in the company are :
As at As at
31-Mar-24 31-Mar-23
No.al Shares % holding in the No.of Bhares %% holding in the
[i] SMS Water Grace Enviroprotect Pt Lid 9,000 a0 Do
[ii] &85 Envocare Laimited 3.89,000 9. 74%
o] Disclosure of shares held by holding company :
As at As =t
d1-Mar-24 J1-Mar-23
No.of Shares ™ Dolingin the ot % holding in the
{1y BM3 Water Graoe Enviroprotect Pyt Lid . D_00%% Q000 Q0005
fii} M5 Envocare Limited 3,589,000 99 T4% - 0.00%
As at As at
31-Mar-24 31-Mar-23
6. Other Equity :- ¥ In Hundreds P in Hundreds
1] Retained Earning
Balaner as per last Balance Sheet [37,314.68) [12,716.89|
Add = Profit/|Loss] for the year [1.157.21 [24,597.79)
Met surplusin the statement of profit and loss Tainl {38 471 BE [37,314.68)
7. Current Borrowings :-
(I} Unsecured Loan
Loan R:ﬁahl: on Demand from Helated Parties @
SMS Watergrace Enviroprotect Pyt Lid 2 20,245.00
SMS Envocare Lid 15,704.81
Tastal - 35,949 81
Wotes: The unsecured loan above is non interest bearing and does not have a apecific repayment term
Type of Borrower As at 31st March 2024 As at 31st Mareh 2023
Amount of losn|Perceatage to the|Amount of loan|Percentage to the
ar sdvance [n|teftal Joans and|ior wdvence in(total loans wnd
the nature ofladvances in  the|the Dature of |advances im thie
loan nature of lonnw loan eutstanding |nature of loans
attstanding
{Rolated Party :
I5MS Warergrace Enviroprotect Pve Ltd 0, (0% 20,245.00 [56.31%
EEMS Envocars Lid 0.00% 15,704 .81 |43.60%
{Tatal 0, 0% 35.949.8] |100.00%




NILAWARS WATERGRACE WASTE MANAGEMENT
financial statements for the year ended 31st March 2024
IAll amounts are in Rupees Hundreds unless otherwise stated)

Notes to

8. Other Financial Linbilities =

&,

10.

O Pavable [Retaied Party] ;

Provision for Audit Fees

urrent Liah i
Stanutory Dues

Tax deducted at source

her Expenses :-

Capital Work in Progress W/ off
Pavmen! to Auditers

Rent Expenses

Annual Custody eharges for Demat
Consultancy Charpes

RO C Charges

Biunk Charges

Legal Expenses

PRIVATE LIMITED

Total

Tiatal -

Total

O

S5mMs
As at As at
31-Mar-24 31-Mar-23
F in Hundreds ¥ in Hundreds
34220 T12.80
342,20 T12 80
G600
600
- 19.413.45
342,20 TTE.RD
350,00 GO0 00
25869 236,00
133.28 113.28
54.00 67.00
3.29 3.02
13.75 -

1,157.2} 21 211.55




NILAWARS WATERGRACE WASTE MANAGEMENT FPRIVATE LIMITED
Notes To Finanein] Statemonts For The Year Ended 31st March 2024

{All amounts are in Rupees Hundreds unless otherwise stated)

12. Contlngent Liabilities, Contingent Assets and Commltments :-

Al Contingent Liabiliry
Clamms against Company not acknowledgpe as Cebt
H] Quaraniees
C]  Commitments
i,  Capital Commitments
b. Revenue Commitmenis
[} Contingent sssets

13, Auditors Remuneration :-

Audit Fees [Ineluding Taxes)

QO

As at Az ut
31-Mar-24 31-Mar-23
F in Hundreds. ¥ in Hundreds
34220 778.80
34EU TTH.80

14. Related Party Disclosures As Required In Term Of IND-AS 24 Are Given Below 1.

I. Relationships

[a) Holding Company:
SMS Envocare Limited
[b]) HKey Management Personal:
1. Kishore Melviva- Director
2. Deepak Jain - Direcior
e} Others

Buhsldi of Co.

Butibon CETP Pyt Ltd

EMS Water Urace Enviroprotect Pt Ledl
SM5 Waluj CETP Pyt Led

Envatech Waste Management Lid

Enviroprotect Waste Management Lid
SM3 Greentech Pyt Lod

Ponda Envocare Lad

Maharashtra Enviro Power [imited
SMS Envoclern Pt Lid.

SMS Water Crace BMW Pyl Ltd

Western Integrated Waste Management Facility Pyt Lad

Subsidiary of Ultimate Holding Co.
5MS Mine Developers Pyt Lid

Spark Mall and Parking Pt Lid,

SME Taxi Cabs Pve. Lid.

SMS Imfolink Pvt Lud.

SMS Tolls And Developers Lid

SMS Vidwut Per Lird

SMS-AABS India Tollways Private Limited
FT. 8M5 Minerals [ntemational

SM3 Mining Limited

Avodhya Gorakhpur 3MS Tolls Pet. Lid.
SMSL Kethi MDO Project Limited

SMS Waste Management Pyt Lid,

PT SMS Mines Indonesia

SMS Hazardous Waste Management Pyt Lid

Associates of Ultimute Holding Co.

RCCL Infrastmictiure Lid.
SM5 AAMW Tollways Pvt. Lrd.

3. Gautsm Jalan - Director
4. Aditya Niawar - Director

Ultimate Hal Ca.
SMS Lad,
o H:

3SMS Infrastructure Lid. & O Thakkar Constructon Pvt. Lad,
Shaktikumar M. Sanchetl Lid. & 5 N Thakkar Constroction
Pvi. Led, JV

Sanbro Corporation

Sakel- SMEIL V)

SRRCIFL- SM3L {JV)

SRRCIPL- SMSL {JV)-Mahbubnagar

SMSL-MBPL JV Durpg packages-A

SMEIL KTCO [V

Bhartiye SMSIL (JY)

SMS Infrastructure Lid. Shreenath Enterprises J.V.
AGIPL-SMSIL (JV)

054 Enva Lid, In consortium with SMS Infrastructure Lid,
SMS Infrastructure Lid - Aarti [nfra-Projects Pyt Lid. )Y,
SMSIL-MBPL-BRAPL V)

GDCL-SMSIL (V)

SMSL-SRRCIPL {JV)

SMSIL-MBPL [JV)

Meghe SMS Heslth Sciences Consortium (Spv)

SRRCIPL-SMSL-BEKEM [JV)

Individuals having Significant Influence & thelr

En EnEs

Ajay Sanchel

Anand Sancheti

Paramveer Bancheti

Akghay Sancheti

San Finance Corporation | Parmership Firm)

II. Nature of Transaction ¥ in Hundrods
| Nuture of Transactions Tear Related Partles
Holding Key Group Entities
Campany Munsgement
Personal

Remt Paud & Purchases of Services 31-Mar-24 - - 315000
- I -Muar-23 - - 600.00
Share Captal A1-Mar-24 J8.000,00 - .

31-Mar-23 . . S =
Loan Received /[Repaid) during the year :}-:_gr-ﬂ- (15,704.81) T A= O (20,345 .00)

-Mir-23 ¥ i W
Cutstanding Halances included in Linbilites a1 .H';f.;..t x 3 J_{ =] 4 \1
) -
31-Mar-23 15,704.81 =l-leuw |5 20,245.00




NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Notes To Financial Statements For The Year Ended 31st March 2024
(Al amounts are in Rupees Hundreds unless otherwiss stated)

15. an ve and policies :-

n
>

The Company's principal financial labilities comprise loans and berrowings, trade and ofher payables and finuncial guaranies
contracts The malh purpose of these Inancial linbilities is to finance the Company's operations and 1o provide Rusrantess to aupport
iin operations. The Company's principal financial assets include loans, trade and other roceivibles, corrent mvestment and cash and

cash equivalents that derive directly from ita opemations. The Company is exposel lo market risk, credit ek and

liguidity risk. The

Company’s Senior munagemen! oversses Lhe management of these rigks: The Company s senior MANARemMent snsires that financial
risk activities are governed by eppropriate policics and procedurss and that Ananciil Hsks are identified, measured and managed in

accordance with the Company's. policies and riak abijectives, The senlar mansgement reviews and agrees policies for
thess riaka, which are summarized helow;

i] Market risk :-

managing each af

Miarket Fsl is the risk that the fair value of future cash fows of o financial instrument will Auctuate becnuse of changes in
murket prices. Market risk comprises three types of risk inlerest rate risk, currency risk and other price riak, such as equity
price rigk und commendity risk. Financinl instruments affactsd by market fsk include loans and borrowings, deposits eic

a| Interest Rate Risk:.
Interest rate Fsk is the visk that the uture cash fows with Tespect to interest payments on barrowings will

fluctiate becase

of changes in market interest rates. The Company's exposure to the risk of chanpes in market interest rates relates primarily
to the Company’s long-tertn debt obligations with finating interest rates; however the company does fiot have mny long-term

debt obligation with foating interest rates

by Foreign Currency Riske-
The company does not have any fareign curreney risk exposure.

€] Other Price Risk:-
the compaiy han not made any investment in Efuity securities hence o exposure

i) Liquidity Risk:

The Company menitors its: sk of 8 shartage of funds using a lguidity planting twal The Company's objective is to matntain s
balance between eottinuity of lunding and Nexibility through the use of cash credit facility and bank loana Liguidity riak is
defined as the rak that the Company will not be able to seitle or mest its obligations on Hee or at & reasonable price. The
Company's corpotale tressury department |s respanisible for lguidity, funding as well 82 eetrlement management. In addition,

prucesses and policies reloted (o such risky are overseen by eenior management.

O

n

¥ in Hundreds
Maturity patterns of borrowings 0-1 Years 1-5 Years Beyond 5 Tatal
Years
As at Alst March, 2024 - - # .
[As at 318t March, 2023 3594981 - - 35940981
16. Segment Reporting :-

In accordance with Actounting Stundard [nd As 108 Operating Segment , the company’s business activity falls within single
segment viz, *Hazardous. Waste Facility”™ | end the services are rendered only tn the domestic market. Hence the disclosure

requirements of Ind AS - 108 Operating Bepment |asued by ICA] iz not applicable.

17. Earnings Per Share:-

31-Mar-24 31-Mar-23
¥in Hundreds ¥ in Hundreds
Net Profit available for Equity Sharehalders as per statement of profit and loss befare
other comprehensive income {1,157.21) (21,24 541,74
Net profit/{loss] for caleulation of Basic EPS & Diluted EPS {1,157.21) (3] .24, 541.73)
Welghted averape mumber 1 of Equity Bhares in ealcilating Basic EPS & Diluted EPS
73,333 10,
Earnings par equity share of '10/- each
Basie & Diluted 11.58 [21,245.43)




NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Notes To Financial Statements For The Year Ended 31st March 2024

19. Fair value measurement ;-
The fair values of the financial assets and liabilities are mcluded ot the amount at whick the instrument could be
exchanged in.a current transachon between willing parties, other than i a forced or hquidation sale,

The following metheds and assu mplions were used fo estimate the velues:

1) Fair value of current assets which incudes loans given, cash and cash equivalents, other bank balances and other
financial assets approximeate their eq rrying amounts latgely due to short term maturities of these insIriments,

2] Financial instruments with fixed aned variable interes| rates are evaluated by the Company based on parameters such
as mterest rates and individual crediz worthiness of the counterparty, Based on this evaluaton, allowances are taken
to account for expected losses of these receivables Accordingly, fair value of such mstruments is not matenally
different from thel CHITVINEG amounis,

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
viluation technigue:

Level 1:

Cupted funadjusted) prices in active markets for identical Assetrs or linbilities.

Lewe]
Other techniques for which major inputs which have a significant effect on the recorded fair valie are abservable,
vither directly or indirectiy.

Level 3¢
Techniques which use inputs that have a significant effect on the recorded fair value thal are not based on observable
market data {Unobservable input datg)

¥ n Hundreds
Financial  Assets & m Fais Valug | CoFried at Seni
Liabilities as at  31st| Non Current Current Tatal Profit & oct amortized A %
Muarch, 2024 Loss € Cost
Financial Assots
Cash & ecash Equivalents - B70.32 87032 - i R7T0D.32 B70.32
Total : 870.32 870.32 . . 870.32 870.32
Financial Liabilities
Borrowings - - = -
Other Financial Liabilities . 342,20 342.20 342,20 d42.20
Total - 342.20 342.20 - - 342.20 342.20
- . P I Hundreds
Financial  Assets & Wik Wt Carried at
Lisbilitica as at 31st| Non Current | Cusrent Total ::ﬂ";‘:‘: ﬁu:uﬂ;;: amortized a.:?:.t
March, 2023 Loss Cost
Finanieial Assets =
Cash & cash Equivalenis - 41393 413.93 - - 213.93 41393
Total . 413.93 413,93 - - 413.93 413.93
Financial Liabilities
Borrowings - 35,949 81 35,945.81 - . J5949. 81 35,945 81
Other Financial Linbilitios - 712,80 T12.B0 712,80 T12.80
Total : 36,662.61 | 36,662.61 . : 36,662.61 | 36,662.61




NILAWARS WATERGRACE WASTE MAOGEMENT PRIVATE LIMITED

Notes to fi0dncial

20 The Followings are allytical ratio for the year

statements for the year ended 31st March 2024

Sl Particular Numerator DenomiOtor | Current | Previous | % Variance
No. Period Period
{a) Current Ratio B70.32 342.20 2.54 0.01 | 25333.06%
(Current Assets / Current Liabilities)
(b) |Debt-Equity Ratio 528.12 (0.99)] -100.00%
(Total Debt / Total Equity)
() |Debt Service Coverage Ratio - - - - -
(EBITDA & Non Cash Items / Total Installment
(d) |Return en Equity Ratio (%) (1,157.21) (17,893.28) 0.06 1.02 -93.69%
(Net Income / Shareholder Equity)
(€] |Inventory turnover ratio - - - 0%
(Cost of goods sold / Average inventory)
(fi |Trade Receivables turnover ratio -
(Net sales / Average accounts receivable)
(g) |Trade payables turnover ratio = s = =
(Net purchase / Average accounts payvable)
h) |Net capital turnover ratio - - - =
(Net Sales / Working Capital)
(1) [Net profit ratio (%) - -
(Profit After Tax / Value of Sales & Services)
(1) |Return on Capital employed (%) e (1,157.21) 528.12 {2.19) 0.58 -475.14%




NILAWARS WATERGRACE WASTE MANAGEMENT PRIVATE LIMITED
Notes To Financial Btatemants For The Year Ended 31st March 2024
(All amounts are in Rupees Hundreds unless otherwise stated)

21. Capital Management :-

For the purpose of the Company's capital mansgement, capital inclydes ssued equiry capital, securities premism
reserves atiributable 10 the equity holders. The Prmiary objective of the Compasiv's capital mans
value, The Company’s capital maragement dhjectives are to maintain Uity including all resery
finance any growth spportunities that may be available in future so as to maximiss s

and -all other equity

Brment b5 o maximise the shurcholder
B 10 protect econole viebiity and o
hareholders' value The metagement and the board of

directore monilors the returm an capital nn well an the level of dividends o the shareholders. The Company mansgeEs ks capital structire

and malies adjuntments in light of changes in econome conditions,

e ¥ in Hundrads
Particulars n-::tzauelu As at 31 March 2023
Delit 35,940.K]
Equity 528.12 (3631468
Debt to Equity Ratio . (0.99)|
21. A reconclllation of the income tax expenses to the amount computed by applying the ststutory income tax rate to the profit
before income taxes is summarized bolow -
T TinAunareds
31-Mar-24 31-Mar-23
Tax Expenss:
Profit Belore Tax (115721 (21;21,155.48)
Other comprehensive income before fax - -
Total comprebensive income before [1,157.21) [21.21,155.48)
Indiiin Statutory Inoome Tax Rate 26.00% 215, 00%
Expected Income Tax Exponses {300.87) (5.51,500.432)
Tax Effect of adjustments to reconcile expected Income Tux Expenses
Teut Effect of losses nol recognized due 1o uneertainty of Miture profit 300.BT -
Disallowable Expenses Tad.04
[TA of earlier year Derecognined 338624
Total Income tax expense recognized in Profit & Loss 3,386.24 15,50, 758.38)
a)  Takx on normal incoms recognized in profit and joss 3386 24
b)  Tax on ather comprehensive ineodne recogriged in profit and less -
Total tax recognized in profit and loss - 3,386.24

23. Company i& not requited to spent on CSR Expenditure as the company is not Tulllling any of the follow

of section 135 of the company Act 2013
Bl Net worth Rs. Five hundred croces or more,
b Tumover of Be: One thousand erores or e,
c]  Net profit of Rs. Five crores or more,
durirg the any precooding three financial vear

24, Frevious year's figures have been Tegrouped frecanted, wherever necessary,

25, Figures in bracket shows previous vear figure

26. The stotus of company is dormant considering the fact that theee are no operational ecuvities carmed out

firsincial vesr. Purther the status of CUmpAnY is marked as Active in Registrar of Compantes- ROC,

FOR V. K. SURANA & CO
Chartered Accountants

NILAW,
Firm Registration No. <1 10634W '

GALAN]
Parthier (M No. 168162

Nagpur, -.1nlc|:i'|lﬂl'!. M]E I

Director
[DIN: 03272644)

UDIN vl6%19 131"(‘:_2,#% Y172

ing critoria stipulated In provision

by the company during eurrent

For and on behall of the Board of Directors af
TERCRACE WASTE

ADITYA NILAWAR

Director
(%)M IJTE?:IT'?'?]



