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INDEPENDENT AUDITOR'S REPORT

To the Members of SMS Greentech Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SMS Greentech Private Limited (“the Company”),
which comprize the balance sheet as at 315t March 2024, and the statement of profit and loss
(including other comprehensive income), the statement of changes in equity and the statement
of cash flows for the year then ended and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information. (hereinafter referred to as
“the financial statements”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and loss (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards on Auditing are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
reporl. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ('ICAl') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Direclors are responsible for the other infarmation The other information
comprises the information included in the Directors Report, but does not include the financial
statements and our auditor's report thereon

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. |f, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to repart in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of
Directars. The Company's Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adeguate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other iregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implemeantation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intend to liquidate the Company or to cease operations, of has no realistic alternative but

to do so

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act , we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls  with reference to financial statement in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material unceriainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
ihe audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease (o continue as a going concern
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» Ewvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financlal statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that. individually or in
agaregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We cansider quantitative materiality and qualitative
factars in (i) planning the scope of our audit work and in evaluating the resulls of our work, and
(i) to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

1 As required by Section 143(3) of the Act, based on our audit we report.to the extent
applicable, that:

{a) We have sought and abtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying financial statements.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

{¢) The Financial Statements deall with by this Report are in agreement with the books of
account

{d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.
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() On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act,

{f)

(g)

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company as on 31 March 2024 and the operating
effectiveness of such controls, refer to our separate Report in Annexure A wherein
we have expressed unmodified opinion;

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion
and to the best of our information and according to the explanations given to us:

.

The Company does not have any pending litigations which would impact its financial
position,

The Company did not have any long-term contracts including derivative conltracts for
which there were any material foreseeable losses as at 31 March 2024

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2024,

{a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or enlity,
including foreign entity ("Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatscever by or on
behalf of the Company (“Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries,

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (‘the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (‘Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and
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{c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clauses (a) and (b) above
contain any matenal nusstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March
2024,

vi. Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account for the year ended 31 March
2024 which has a feature of recording audit trail {edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with,
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 31st March, 2024.

(h) Based on our audit. we report that the Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under section 197(16) of
the Act is not applicable.

2.  As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable

For V. K. Surana & Co.
Chartered Accountants
Firm Reg N-::.1t'r{}534w

CA. Sresh Galani
Partner
Membership No. ‘:53192

Nagpur August 1r:} Z-P‘rp ; {I-‘:

UDIN
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“Annexure A" to the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
to the members of SMS GREENTECH PRIVATE LIMITED on the financial statement for the
year ended 31 March 2024,

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {(“the Act”)

We have audited the internal financial controls with reference to financial statement over financial
reporting of SMS GREENTECH PRIVATE LIMITED (“the Company”) as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are respensible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design. implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, 1o the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and. both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls aver financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk, The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
ar error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, matenial misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion to the best of our information and according to the explanations given 1o us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.110634W

CA~Suresh Galani
Fartner
Membership No. 168192

Nagpur, August 10,2024
voIn: 24168142 Bke2R D)6
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Annexure B paragraph 2 under the heading Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of SMS GREENTECH
PRIVATE LIMITED for the year ended March 31, 2024:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order"), in terms of section 143(11) of the Companies
Act, 2013,

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we report that

a) (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment

(B) The company does not have Intangible assets and accordingly, reporting under clause
3{i)(a)(B) of the Order is not applicable to the Company.

b} The Property, Plant and Equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification/ material
discrepancies were noticed on such verification which have been properly dealt with in
the books of account. In our opinion, the frequency of physical verification programme
adopted by the Company, is reasonable having regard to the size of the Company and
the nature of its assets

c) The company does not own any immovable property. Accordingly, reporting under clause
3(i)(c) of the Order is not applicable to the Company

d) The Company has not revalued any of its Property, Plant and Equipment during the year.
e} Mo proceedings have been initiated during the year or are pending against the Company

as at March 31, 2024 for holding any benami property under the Benami Property
Transactions Act, 1988 (as amended ) and rules made thereunder.
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ii)

i)

iv)

i)

wii)

a)

b

{a) The Company does not have any inventory Accordingly, reporting under clause
3(n){a) of the Order is not applicable to the Company

(b) The Company has not been sanctioned working capital limitsby banks or financial
institutions on the basis of security of current assets at any point of time during the year.
Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the vear,
Accerdingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186
of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company

In our opinion, and according to the information and explanations given to us. the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/ services / business
activiies. Accordingly. reporting under clause 3(vi) of the Order is not applicable

In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ stale insurance, income-tax, sales-tax, service tax, duly
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposiled with the appropnate
authorities on account of any dispute.
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vill)

ix)

X}

Xi)

i)

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961 (43 of 1861) which have not been previously recorded in the books
of accounts

According to the information and explanations given to us, the Company does not have
any loans or ather borrowings from any lender. Accordingly, reporting under clause 3(ix)
of the Order is not applicable to the Company.

(a) The Company has nol raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed
ar reported during the pericd covered by our audit.

(b} According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the
period covered by our audit.

(c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company ..
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il

xiv)

Xv)

xvi)

Xwii)

xviil)

Xix)

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company, with the related parties are in com pliance with
section 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements etc., as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act. Further. according lo the
information and explanations given to us, the Company is not required to constilute an
audit committee under section 177 of the Act

According to the information and explanations given to us, the Company is not required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company

According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with its directors
and accordingly, reporting under clause 3(xv) of the Order with respect to compliance with
the provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-14 of the Reserve Bank
of India Act, 1934 Accordingly, reporting under clauses 3(xvi)(a).{b) and (c) of the Order
are not applicable to the Company

The Company has incurred cash losses amounting to Rs. 345 Lakhs in the current
financial year but had not incurred cash losses in the immediately preceding financial year

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements. our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
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the balance sheet date. Ve, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due

x¥) According to the information and explanations given to us, the Company does not meet
the criteria as specified under sub-section (1) of section 135 of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according, reporting
under clause 3ixx) of the Order is not applicable to the Company.

xx1)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
financial Statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No 110634W

*.FJA
CA. Surash Galani
Partner
Membership No. 168192

Nagpur, August 10, 2024
UDIN. 26/68192 BKC 9 20824




SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited")
Balance Sheet as at 31st March 2024
Notes As at As at
Particulars 31-Mar-24 31-Mar-23
T in Lacs % in Lacs

1 ASBETS:
1. Non-current Assets :
[2) Property, Plant and Equipment 2 005 0.08
(b] Financal Assets
{e) Deferred Tax Assets (Net) 3 506 3.56
Total Non-current Assets 5.10 3.65

2. Current Assets :
{a) Financoal Assets
(1) Trade Receivahles . .
{u) Cash and Cash Equivalents 4 4.04 4.01
{itl] Loans .
fiv) Oither Financial Assets = _
{b] Other Current Assets 5 - 1.81
Total Current Assets 4,04 5.84
Total Assets 9.14 9.48

I EQUITY AND LIABILITIES :
L. Equity
{8} Equity Share Capital 6 1.00 1.00
ib) Other Equity 7 -1.14 (.89
Total Equity 0.14 1.89

2. Liabilities ;

Current Liabilities ;
{#) Financigl Liabilities

(i) Borrowings - -

[ti] Trade Payables b

(&) total outstanding dues of micro enterprises and small

enterpnses

{b) total outstanding dues of creditors other than micro .09 0.18

enterprises and small enterprises

(i} Ouher Financial Liabilities = 0,13 731
b} Other Current Linbilities 160 .07 0.10
(el Current tax liabilities (Net| 11 - -
Total Current Liabilities 5.29 T.59
Total Liabilities 9.29 7.59
Total Equity and Liabilities 9.14 9.48

Material Accounting Policies |
The secompanying notes are &n integral part of the financial statemenis,
As per our report of even date

FOR V. K. SURANA & CD
Chartered Accountants
(Firm Registration.No. 11063

2%

CASURESH GALANI | [100iow D
Partner (M.No. 168192) \ . i
"Nagpur, dated |0|0f |2Y.

UDIN 24 162/92 BK({ZRD16 2.4

For and on behalfl of the Board of [Nrectors of

(DIN:06913074)



SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMES Anambklean Greetech Private Limited”)
Statement of Profit and Loss for the year ended 31st March 2024

Notes Year Ended Year Ended
Particulars 31-Mar-24 31-Mar-23
1 in Lacs fin Lecs
L Reveniie from Operationy 12 I z
I Other Income 13 - 4.05
III. Total Income [I+1I} - 4.95
EXPENSES :
Finance Costs 14 (.01 0.18
Depreciation and Amortization expenses 15 .04 11.17
Other Expenses 16 3.98 9,92
IV. Total Expenses ; 3.53 21.28
V. Profit/[Loss] before tax [[I-IV] {3.53) -16.33
Current Tax -
Deferred Tax {145 .
Earlier vear deferred tax ] [L.15]
Total Tax Expense {1.49) -1.15
VII. Profit for the r [(V-IV {2.04) -15.18
VIIl. Other comprehensive income
i} Items that will not be reclassified to profit or loss
Inecome Tax relating to items that will not be reclassified to ’ =
il Items that will be reclassified to profit or loss
[ncome Tax relating to item that will be reclassafied (o Profit or
Total other comprehensive Income [ (Loss) (Net of Tax) -
IX. Total comprehensive income for the year [VII+VIII) 2.04] -15.18
XK. Earnings per equity share of par value of ¥10/- each )
Basic (20.37) -151.81
Uhluted [20.37) 151.81

Significant Accounting Policies 1
The preompanying notes are an integral part of the (nancial ststements.
As per our report of even date.

FORYV. K. SURANA & CO For and on behall of the Board of Directors of

Chartered Accountants SMS GREENTECH PRIVATE

(Firm Registration No. 11:353?. | CIN: U90001MH2009PTC 195479
. o \

A

. -
LA (B
cA. SURESH GALANI | . 1T0c .y

.:a
Partner (M.No. 168192 />

oy

: /
Nagpur, dated || 0§ 1Y T

UDIN 24168/92 Bk ZR D)6 2.4

(DIM: 0691 3074)



SME GREENTECH PRIVATE LIMITED
(Formarly known as "8M8 Anamklean Greetech Private Limited")
Gtatement Of Changes In Equity for the year ended 31st March 2024

Particulara Note No, ¥ in Lacs
Amount
A. Equity Share Capital i
As at 1st April, 2023 1.00
Changes in Equity Share Capita] durng the yvear -
As at 31st March, 2024 1.00
As at Lst April, 2022 .00
Changes in Equity Share Capital dunng the vear :
As ut 31st March, 2023 1.0
Other Equity 7
¥ in Lacs
Other
Heserve and Surplus Comprehensive
Particulars fncops Total
Remeasurement
Rotained Earnings defined Benefit
Flan
Balance as at 1st April, 2023 0.89 0.89
Profit /{Loss) for the vear i2.04) z (.04
Other Comprehensive Income For the yvear = x
Eavidend Pasd - -
Total Comprehensive Income for the year (2.04) [2.04)
Balance us at 31st March, 2023 (1.14) - [1.14)
Balance as at lst April, 2022 106.07 - 106.07
Profit /{Loss) for the year [15. 18] - (15.18
Other Comprehensive Income For the year - = .
Dividersd Prid Sy (M}
Total Comprehensive Income for the year {105.18) - [105.18)
Balance as at 31st March, 2022 0.89 - 0.89

Significant Accounting Policies

The accompanyving notes are an integral part of the fnuneil stalements.

As per our report of even dage.

FOR V. K. SURANA & COr
Chartered Accouniants
(Firmn Registration No. | 10634W) =

o

o o
Es“‘h " rri
|
GALANI 1A
Partner (M.Ma, 168192, '

Nagpur, dated | 0o |24 \
UDIN 241681928k CZRD16ZE

1

For and on behall of the Board of Darec

" / [DIN:(32726454)

(BN : 0ET 13074




SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited”)
Cash flow statement for the year ended 31st March 2024

Year ended Year ended
31-Mar-24 31-Mar-23
Particulars Tin Lacs ¥ in Lacs
A) Cash Flow from Operating Activities :
Net Profit / [Loss) Before Tax (3.53) -16.33
Adjustments For ;
Interest Income .
Account write-off = B.79
Finance Cost 001 D.IB
Profit/(Loss) on sale of property, plant & equipment . 4.95
Deprecation 0,04 11.17
Operating Profit/(Loss) before Working Capital Changes (3.48) -1.13
Adjustments For Working Capital Changes
Increase /[Decrease] in Trade Pavables (0,05 {0.25)
Increase/(Decrease) in Other Current Liabilities (0.03) 10.03)
Increase [/ (Decrease) Other Financial Liabilities 1.82 6.72
Decrease ((lncrease] in Inventones -
Diecrease / (Increase) in Trade Receivables - (6.68)
Decrease | [Increase) mn Other Financial Assets . (.50
Decrease [ (Inerease} in other current nssels 1.81 10,11
Cash TALIGNS (.03 15.22
Diirect Tax Paid / Adjusted - -0.89
Net from/(used in| O ting Activities 0.03 14.33
B) Cash Flow Invest Ac
Purchase of property, plant & equipment, moluding mtangbie -49.25
asszers, CWIP and capital advances
Proceeds from sales of property, plant & equipment, . 43.10
Interest Recewved -
Increase [ Decrease in Proceeds from Loan Given = 86.33
et Cash flow from /{used in| Investment Activity = 80.18
C) Cash Flow from Financing Activities :
Net increase /[decrease) in Short Term Borrowings - -1.56
Dividend Paid - -80.00
Finanee Cost (0,0 ’:I p.18
Net Cash from/[used in) FPinancing Activities 10.01) -91.74
Net I Decrease] in Cash & Cash Equivalents [A+B+C) 0.01 .77
Cash nt at the be f period 4.03 1.26
Cash & Cash Equivalent at the end of period 4.04 4,03
Significant Accounting Policies 1

The cash flow statement has been prepared as per indirect method as set out in Inchian Accounting Standard (IND-AS 7)
The accompanying notes are an integral part of the financial statements.
As per our report of even date.

FOR V. K. SURANA & CO For and on behall of the Board of Directors of
Chartered Accouniants
{Firm Registration No, 1 10634W]
A E>
[ "
Partmer (M.No. 168192) \\
(DIN:DAZTI649) (DIN - O 13074

Nagpur, dated | o\of| 24

upiN 2416819 2BK(ZRD 162G



SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited”)

Notes to financial statements for the year ended 3 1st March 2024

2. Property, Plant and Equipment PinLacs
Plant and Furniture Office
Particulars Bodinisdit et s Equipments COmputers Vehicles Total
A. Gross Carrying Amount
At 1st April 2023 0.15 1.27 0.58 1.98 3.98
Additions = - : . - z
Dispasals 2 ] -
At 31st March 2024 0.15 1.27 0.58 1.98 - 3.98
At 1st April 2022 0.15 1.27 0.58 1.98 3.98
Additions 850 - - 40.75 49.25
Disposals 8,50 - . 40.75 49.25
At 31st March 2023 0.15 1.27 0.58 1.98 - 3.98
B. Accumulated Depreciation
At 1st April 2023 015 1.20 0.57 1,94 1.90
Charge for the vear 0.00 0.03 0.00 0.04
Disposals : - - - =
At 31st March 2024 0.15 1.23 0.58 1.98 - 3.94
At 1st April 2022 0.15 1.14 057 1.98 - 3.83
Charge for the year 1.20 0.06 0.01 0.00 9,64 1.27
Disposals 1:20 : - 9.90 1.20
At 31st March 2023 0.15 1.20 0.57 1.98 - 3.90
C. Net Carrying Amount
At 31st March 2024 0.00 0.04 0.00 0.00 - 0.05
At 31st March 2023 0.00 0.07 0.00 0.00 - 0.08




SMS GREENTECH PRIVATE LIMITED

[Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements for the year ended 31st March 2024

3 Deferred Taxes :
Assets/(Liabilities) :

Deferred Tax Asset/{Liability) ;

On account of Depreciation Difference
Total

Minimum Alternative Tax
Net Deferred Tax Asset/(Liability)

Assets/|Liabilities) :
Deferred Tax Asset/ (Liabality] :

On account of Depreciation Difference
Total

Minimum Alternative Tax
Net Deferred Tax Asset/|Liability)

4 Cash and Cash Equivalents :

Ralances with Banks In Current Acoount:

As at As at
31-Mar-24 31-Mar-23
(TinLacs ) (¥inLacs )
{®in Lacs )
As at Recognised As at
01-04-2023 during the year 31-03-2024
1.49 1.49
- | .49 1.49
.56 = 3.56
Total : 3.56 1.49 5.06
{®inLacs )
As at Recognised As at
01-04-2022 during the year 31-03-2023
0.29
0.29 -
3.56 . 3.56
Total : 3.85 0.00 3.56
As at As at
31-Mar-24 31-Mar-23
(¥inLacs) ( Fin Lacs )
404 .03
Total : 4.04 4.03
As at As at

31-Mar-24 31-Mar-23

(¥inLacs) {FinlLacs )




SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements for the year ended 31st March 2024

§ Other Current Assets :
Advances other than capital advances
Other advance
GST Receivable
Prepaid Expenses

Total :

& Equity Share Capital :
Autho d Sh 2

10,000 (31st March 2023:10,000) equity shares of par value of ® 10/- each

Issued, Subscribed and Fully Paid Up Shares:

10,000 {31st March 2023:10,000) equity shares of par vadue of ¥ 10/- each

Tatal :

Motes ;

a) Terms/rights attached to equity shares :

As at As at
31-Mar-24 31-Mar-23
{¥in Lacs ) {¥in Lacs )

- 1.78
0.03

- 1.B1
1.00 1.00
1.0 1.00
1.00 1.00

The company has only one class of equity shares having par value of % 10 per share. Each holder of Equity shares1s
entitled to one vote per share. The company declares and pays the dividend in [ndian Rupees. The dividend proposed
by directors is subject to the approval of sharcholders in the ensuring annual general mecting.

In the event of liguidation of the company | the holders of équity shares will be entitled to receive remaining assets of
the company, after distribution of preferential amount, The distribution will be in proportion to the no. of equity

shares held by the shareholder.

b} Reconciliation of the number of shares and the amount outstanding at the beginming and at the end of the vear :
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-23
No.of Shares (¥ In Lacs) No.of Shares (% in Lacs)
At the beginning of the year 10,000 .00 10,000 1,00
Add : Issued during the year . - - -
Outstanding at the end of the year 10,000 10K} 10,000 1.00
¢} The details of the Shareholders holding more than 5% of shares in the company are :
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-23
No.of Shares % holding in No.of Shares % holding in
the class the class
{ij SMS Envocare Limited 100, 0300 106, 10,000 100%
d] The details Shares held by holding Company :
31-Mar-24 31-Mar-24 31-Mar-23 31-Mar-23
No.of Shares % holding in No.of Shares % helding in
the class the class
(1} SMS Envocare Limited 10,000 100 10,000 100%:
¢) Details of Shareholding of Promoters in the company as under:
Promoter Name FY 2023-24 FY 2022-23
No.of Shares | % of Total % Change | No.of Shares % of Total % Change
Shares during the Shares during the
year year
SMS Envocare Lid 10,000]  100.00% 0.00%: 10,000 100,00% 0.00%




SMS5 GREENTECH PRIVATE LIMITED

[Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements for the year ended 31st March 2024

As at As at
31-Mar-24 31-Mar-23
(Fin Lacs) (¥ in Lacs)
7 Other Equity :
Retained Earming
Balance as at beginning of Reporting period 0.89 106.07
Add : Profit/(Loss) for the year {2.04) (15.18)
Less: Dividend Decleared - {90.00)
Balance as at end of Reporting period Total : -1.14 0.89
8 Trade Payables :
Micro Small & Medium Enterprises
Dues to other than Micro And Small Enterprises
Other 0.09 0.18
Total : 0.09 0.18
As at 31st March 2024 Less than 1| 1.2 years 2-3 years More than 3 Total
Year years
1} |Outstanding dues to MSME - - - - =
2} |Others 1.84 6.72 - B.56
Total 1.84 6.72 - - 8.56
As at 31st March 2022 Less than 1| 1-2 years 2-3 years More than 3 Total
Year years
1] |ODutstanding dues to MSME - - - -
2] [Others 14.10 - 0.11 - 14.21
Total 14.10 - 0.11 - 14.21




8MS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements for the year ended 31st March 2024

As at As at
31-Mar-24 31-Mar-23
{¥ In Lacs) (% in Lacs)
9 Other Current Financial Liabilities ;
Creditors for capital Goods
Related Parties B8.47 6.72
Statutory audit fees pavable .66 0.59
Total : 9.13 7.31
10 Other Current Liabilities :
Advance to Debtors - Clinie Debtors - -
Statutory Dues Pavable :
Giood & Services Tax Payable under RCm 0.07
Tax Deducted At Source Pavahle - 0.08
Total : 0.07 0.08
11 Current tax liabilities [Net) :
Income Tax Payvable of FY 2020-21 - -
Provision for Income Tax -
Less : TDS for the current vear =
Total : - -
12 Revenue from Operations :
la) Sale of Services -
Waste Treatment Charges *
Total : - -
13 Other Income :
Profit on sales of property, plant & equipment 4.95
Interest an Unsecured Loan - 2
Interest on income tax refund F -
Total : - 4.95
14 Finance Cost :
[nterest on Delayed Payment of Income Tax 0.14
Interest Paid Under GST - 0,01
Interest/ Penalty paid under income tax 0.01 0.03
Total : 0.01 0.18
15 Depreciation and Amortization Expenses :
Depreciation on Tangible Assets .04 11.17
Total : 0.04 11.17
16 Other Expenses :
Accounts Write OfF - 8.51
Audit Fees - Statutory (.66 (.56
Consultancy & Professional Charges 0,33
Membership & Subscniption 0.23 .12
Legal Expenses (.46 .08
Bank Charges & Commission 0.05 (.04
Repair & Maintenance of Computer 0.03 (.01
Travelling & Conveyance =R NA 3 0.03 -
GST Exp / ( 0.24 -
Deferred Tax Expenses 0,29
Prior Period Expenses 1.78 -

Total : 3.48 0.92




SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamkiean Greetech Private Limited")
Notes to financial statements

1) MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31st MARCH
2024
I} Corporate information :
SMS Greentech Private Limited is a closely held Company domiciled in India and Incorporated on 3rd
September 2009 under the provision of Companies Act. 1l is & subsidiary Company of SMS Envocare Ltd.
The company is in the business of management of biomedical waste management & disposal Service, In
current FY 2023-24, no business activity,

II} Basis of preparation :
(i) Compliance with IND AS

These financial statements have been prepared in accordance with the Indian Accounting Standards
{heremafter referred to as the ‘Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section 133
of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian Accounting Standards] Rules, 2015 as
amended and other relevant provisions of the Act.

(ii} Historical Cost Conventions
The financial statements have been prepared on & historical cost basis,

ili) Current Versus Non Current Classification

All-assets and liabilities have been classified as current or non-current s per the Company’s normal
operating cycle (twelve monthsjand other criteria set out in the Schedule 1l w the Act.

iv) Rounding off of Amounts

All amounts disclosed in financial statements and notes have been rounded off to the nearest Lacs as per
the requirement of Schedule 111, unless otherwise stated.

11} Use of Estimates and Judgements :

The preparation of financial statements in conformity with Ind AS reguires the management to make
Judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The estimates and
Judgments used in the preparation of financial statements are continuously evaluated by the Company and are
based on historical experience and various other assumptions and factors linchiding expectations of luture
events| that the Company believes 10 be reasonable under the existing circumstances. Differences between
actual results and estimates are recognised in the period in which the results are known /materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred
after that date but provide additional evidence about conditions existing as at the reporting date,

The areas involving estimation of uncertainty and judgment at the date of the financial statements, which may
cause a malerial adjustment to the carrying amounts of assets and liabilities within the next financial year
given below

a) Useful lives of property, plant and equipment

b} Current Tax Payable

€] Vahlmation of deferred tax asseis

d] Fair value measurgment of financial instruments

e] Defined Benefit Obligation

fi  Probable outcome of matters included under Contingent Liabilitics

Detailed information about each of these estimates and judgments is included in relevant notes together with
information about the basis of calculation for each affected line item affected in finacial Statements.

IV] Material Accounting Policies :

a) Property, Plant & Equipment :
i} Recognition & Measurement

All items of property, plant and equipment are stated at cost less depreciation and impairment, if any,
Historical cost includes expenditure that is directly attributable to the acquisition of the items.

A" - N
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5MS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements

ii)

Advances paid towards acquisition of property plant & equipment outstanding at each balance sheet date is
classified as capital advances under other non current assets and the cost of asset not put to use before
such date are disclosed under " Capital work in progress”. Subsequent costs are included in the asset's
CAITYINg amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow 1o the Company and the cost of the item can be
measured reliably. The carrving amount of any component accounted for as a separate asset is
derecognised when replaced. All other repairs and maintenance are charged to the Statement of Profit and
Loss during the reporting period in which they are incurred.

Deprec n Method and resi [

Depreciation is calculated on & written down value basis over the estimated wuseful life of the assets as per
provided in Part C of schedule 11 of the company act 2013 or remaining life of the project which ever is less.

The company, based on technical assessment made by technical expert and mansgement estimate,
depreciates certain items of building, plant and equipment over estimated useful lives which are same as
the useful life prescribed in Schedule 11 to the Companies Act, 2013, The management believes that these
estimated useful lives are realistic and reflect fair approximation of the period over which the assets are
likely to be used.
Useful life considered for calculation of depreciation for various assets class are as follows-

Asset Class Useful life
Plant and Equipment 15 years
Office Equipments 5 years
Furniture and Fixtures 10 vears
Computers 3 vears

An item of property, plant and equipment and any significant part initially recognized is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition/ disposal of the asset (calculated as the difference between the net disposal proceeds and

the carrying amount of the asset) is inchided in the mcome statement when the asset is derecognized.

The residual values are (.2% of original cost of asset. The residual value, useful life and method of
deprecation of property plant and equipment are reviewed at each financial year end and adjusted
prospectively if appropriate;

Investment in rties :-

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by
the Company, is classified as investment property, Investment property is measured at its cost, including

related transaction costs and where applicable borrowing costs less depreciation and impairment if any.

In

le Assets :-

Intangible assets acquired separately are carried 4t cost less accumulated amortisation and accumulated

impairment losses. Cost of a nonmonetary asset acquired in exchange of another non-monetary asset is

measured at fair value. Intangible asscts are amortised over their respective individua) estimated useful life on

written down value basis from the date that they are available for use,

Inventories :-

Inventories are valued at the cost or net realisable value whichever is lower. Cost comprises of all the cost of
purchase and other costs incurred in bringing the inventories to present location and condition. Cost formulae
used is Weighted Average Cost',. Due allowance is estimated and made for defective and obsolete items,
wherever necessary. —
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SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements

e}

Borrow Bts :-

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use as part of the cost of assew. All other
borrowing costs are expenses in the period in which they oceur, Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

Leases :-

With effect from 1st April, 2019, Ind AS 116 — “Leases™ (Ind AS 116) supersedes Ind AS 17 - “Leases”. The
Company has adopted Ind AS 116 using the prospective approach. The application of Ind AS 116 has not
resulted into recognition of ‘Right-of-Use’ asset with a corresponding Lease Liability in the Balance Sheet.

The Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if
the contract conveys the right to control the use of an identified asset. The contract conveys the right to control
the use of an ldentified asset, if it involves the use of an identified asset and the Company has substantially all
of the economie benefits from use of the asset and has right to direct the use of the identified asset.The cost of
the right-of-use assel shall comprise of the amount of the initial measurement of the lease liability adjusted for
any lease pavments made at or before the commencement date plus any Initial direct costs incurred. The right-
of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any and adjusted for any remeasurement of the lease linbility. The right-of-use assets is depreciated
using the written down value method from the commencement date over the shorter of lease 1erm or useful life
of right-of-use asset,

The Company measures the lease liability at the present value of the lease payments that are not paid at the
comméencement date of the lease, The lease payvments are discounted using the interesi rate implicit in the case,
if that rate can be readily determined, If that rate cannol be readily determined, the Company uses incremental
borrowing rate. For short-term and low value leages, the Company recognises the lease payments as an
operafing expense on a written down value basis over the lease term.

Cash & Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and lixed deposits with
original maturity of three months or less which are subject to an insignificant risk of change in value.

Financial Instruments:
(i} Financial Assets
1) Classification
The company classifies its financial Assets in the following measurement categories:

a] Those measured at amortised cost.
b} Those to be measured subsequently at fair value (either through other comprehensive or through
statement of profit and Loss), and

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows.

2) Initial Rec n and m t

All financial assets are recognised nitially at {air value, transaction costs of inancial assets carried at fair
value through the Profit and Loss are expensed in the Statement of Profit and Loss.




.8MS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements

3| Subsequent Measurement

For purposes of subsequent measurement, financial assers are classified in [ollowing categories
a) Financial assets at amortized cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business model with an objective to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount cutstanding. Interest income from these financial
assets is included in finance income using the effective interest rate (*EIR") method. lmpairment gains or
losses arising on these assets are recognised in the Statement of Profit and Loss.

b) Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets
are held within a business whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial assel give rise on specified dates o
cash flows that are solely payvments of principal and interest on the principal amount cutstanding
Movements in the carrying amount are taken through OCI, except for the recognition of impairment
pains or losses, interest revenue and foreign exchange gains and losses which are recognised in the
Statement of Profit and Loss. In respect of equity investments (other than for investment in subsidiaries
and associates) which are not held for trading, the Company has made an irrevocable election to present
subsequent changes in the fair value of such instruments in OCI. Such an election is made by the
Company on an instrument by instrument basis at the time of transidon for existing equity
instruments/ initial recognition lor new equity instruments,

¢| Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost
or at fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets at fair value through profit or loss are immediately
recognised in statement of profit and loss.

Impairment of Financial Assets

In ‘accordance with Ind AS 109 the Company applies the expected credit loss ("ECL") meodel for
measurement and recognition of impawrment loss on financial assets and credit risk exposures. The
Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables,
Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECL at each reporting date, night from its inital recognition,
For recognition of impairment loss on other financial assels and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initdal recognition. I credit risk
has not mereased significantly, 12-month ECL s used to provide for impairment loss, However, il credit risk
has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant incréase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allowance based on 12-month ECL. ECL is the difference
between all contractual cash flows that are due o the group in accordence with the contract and all the
cash flows that the entity expects to receive (Le., all cash shordalls).

*
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SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements

i

5]

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the
assel expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the
asset to another entity, If the Company neither transfers nor retains substantially all the risks and rewards
of ownership and continues to control the transferred asset, the Company recognizes its retained mtcrest in
the assets and an associated liability for amounts it may have to pay. If the Company retains substantially
all the risks and rewards of ownership of a transferred financial asset, the Company continues to FeCOEise
the financial asset and also recognises a collateralized borrowing for the proceeds received.

Equity Instrument And Financial Liabilities

Financial liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and
an equity instrument,

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the asscts of the Company after
deducting all of its liabilities. Equity mstruments which are issued for cash are recorded at the proceeds
received, net of direct issue costs. Equity instruments which are issued for consideration other than cash
are recorded at fair value of the equity instrument,

Financial Liabilities

1) Initial recognition and Measurement
Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net of
directly attributable cost.

2] Bul ent measurement

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except
for comtingent consideration recognized in & business combination which is subsequently measured al
fair value through profit or loss, For trade and other payables maturing within one year from the balance
sheet date, the carrying amounts approximate fair value due 1o the short maturity of these instruments.

3] De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged,
cancelled or expired. When an existing financial lability is replaced by another from the same lender on
substantially different terms, or the terms of an existing linbility are substantially modified, such an
exchange or modification i$ treated as de-recognition of the original liability and recognition of a new
liahility. The difference in the respective carrying amounts is recognised in the Statement of Profit and
Loss.

4) tting F cial Liabilities

Financial assets and financial liabilities are offset and the net amount 18 reported in the Balance Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis to realise the assets and settle the liabilities simultaneously.

Impalrment of Non-Finanecial Assets:

The Company assesses ai each Balance Sheet date whether there is any indication that an asset, including
intangible asset, may be impaired. If any such indication exists, the campany estimates the recoverable amount
of the asset. If such recoverable amount of the asset or the recoverable amoun! of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced o its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the Profil and Loss AccountL




SMS GREENTECH PRIVATE LIMITED

(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements

il

k)

1)

Recoverable amount is determined:
- In ease of an individual assct, at the higher of the assets’ fair value less cost to sell and value in use;
and
- In case of cash generating unit [A group of assets that generates identified, independent cash flows), at
the higher of cash generating unit’s fair value less cost o sell and value In use,

In assessing value in use, the estimated future cash Nows are discounted to their present value using pre-
tax discount rate that reflects current markel assessments of the time value of money and risk specified to
the asset. In determining fair value less cost to sell, recent market transaction are taken into account. If no
such transaction can be identified, an appropriste valuation model is used,

Impairment losses of continuing operatons, including impairment on inventories, are recognised in the
Statement of Profit and Loss, except for properties previously revalued with the revaluation taken wo OCL
For such properties, the mmpairment is recogrused in OCl up 1o the amount of any previous revaluation.
When the Company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised, then the previously
recognised impairment loss is reversed through the Statement of Profit and Loss.

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the
statement of Profit and Loss over the period of the borrowings using the effective interest method.

Prov Con nt Liabilities and Con n 1=

A provision is recognized when the company has the present obligation (legal and constructive) as a result of
past events, for which it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and & reliable estimate can be made. Provisions are reviewed regularly and are adjusted
where necessary to reflect the current best estimate of the obligation. When a company expects provision to be
reimbursed, the reimbursement is recognized as a separate asset only when reimbursement is virtually certain.

A disclosure of contingent liabilities is made where there is possible obligation or present obligation that may
probably not require an outflow of resources. When there is possible or a present obligation where there is
likelihood of outflow of resource is remote, no provision or disclosure is made.

Contingent Assets are not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted where necessary
to reflect the current best estimate of the abligation.

Revenue Recognition:

The Company earns revenue primarily from Effluent treatment Services and allied activities including
transportation and laboratory testing of effluent waste.

Revenue is rmeasured based on the transaction price, which is the consideration, adjusted for volume
discounts, service level credits, performance bonuses, price concessions and incentives, if any, as specified In
the contract with the customer. Revenue also excludes taxes collected from customers.

Revenue has been recognized on accrual basis at the time of receipt of “Effluent waster”,

Membership fees are recognized as income over the period of membership on pro rata basis.

Sample Analysis Charges are recognized on the accrual basis

1.#@;"41; ':{,
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SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements

m| Government Grants :-

o)

Grants from the government are recognised at their fair value where there is reasonable assurance that the
grant will be received and the Company will comply with all attached conditions,

Government grants relating to the purchase of property, plant and equipment are included in capital reserve as
deferred income and are credited to Profit and Loss on a writeen down value basis over the remaining period of
the project and presented within other income.

Taxes on Income:

f) Current Tax:-
The income tax expense or credit, if there is any for the period is the tax payable on the current period's
taxable income based on the applicable income tax rate as per Income tax Act 1961, Current Income lax
assets and liabilities are measured at the amoun! expected to be recovered from or paid to the taxation
authorities.

ii) De Tax:-

Deferred income tax is provided in full, using the Balance sheet approach method on temporary differences
arising between the tax bases of assets and liabilites and their carrving amount in the financisl statement,
if there is any. Deferred income tax is determined using tax rates {and laws) that have been enacted or
substantially enacted by the end of the reporting period and are excepted to apply when the related deferred
income tax assets is realised or the deferred income tax liability is settled. Deferred tax assets are
recognised for all deductible temporary differences and unused tax losses, only if; it is probable that future
taxable amounts will be available to utilise those temporany differences and losses,

Employee Benefits ;-
ij Short-term obligations :-

Liabilities for wages and salaries, inchuding non monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the emplovees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled.

Leave Encashment

The leave obligations cover the Company's liability for sick, casual and earned leave. The Liabilities for sick
and casual Leave are treated as current liabilities since there is no policy for the payment of these liabilities
and right to avail these leave expires within 12 Months. The lisbilities for earned leave are classified as nor-
current, however no discounting is done for these as company expects the discounting rate and salary
increase rate (o be similar i.e 6%,

i) Post-employment obligations :-
The Company operates the following post employment schemes:
a) Defined benefit plan such as gratuity; and
b) Defined contribution plan such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan asscts. The
defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash
outllows by reference to market vields at the end of the reporting period on government bonds that have terms
approximating to the terms of the related obligation.




SMS GREENTECH PRIVATE LIMITED

(Formarly known as "SMS Anamklean Greetech Private Limited")
Notes to financial statements

]

q)

The net interest cost is caleulated by applving the discount rate to the net balance of the defined benefit

obligation and the fair value of plan assets. This cost is included in employee benefit expense in the Statement
ol Profit and Loss.

Remeasurement gains and losses ansing from experence adjustments and changes in acruarial assumpnons
are recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earnings in the statement of changes in eguity and in the balance sheet.

Provident Fund

Retirement benefit in the form of provident fund 15 a defined contribution scheme. The company has no
obligation, other than the contribution payable to the provident fund. Contributions are made to provident fund
in India for employees as per regulations, The contributions are made (o registered provident fund administered
by the government. The company recognizes contribution payable to the provident fund scheme as an expense,
when an employee renders the related service. If the contribution payable to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the balance sheet date, then excess is recognized as an asset.

Earnings Per Share:
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the
company by the weighted average number of Equity shares outstanding during the vear.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the
weighted average number of Equity shares outstanding during the year plus the weighted average number of
Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

ent Re i-
The Board of Directors of the Company constitute the Chief Operating Decision Makers (*CODM”) which allocate
resources to and assess the performance of the segments of the Company.

Fore Translation :-

il Functional and presentation currency :-
The financial statements are presented in Indian rupee {INR), which is Company's functional and
presentation curTency.

iij Transactions and balances :-

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates.
Realised gains and losses on settlement of foreign currency transactions are recognised in the Statement of
Profit and Loss. Monetary foreign currency assets and linbilities at the vear-end are translated at the year-
end exchange rates and the resultant exchange differences are recognised in the Statement of Profit and
Loss.
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SMS GREEMTECH PRIVATE LIMITED
FINAMCIAL YEAR 2023-24
Annexure ; 1

Clause @ 14
Addition Addition Sale / Scrape
BLOCK OF AsseTs | o MATEOF ""““1:'1;;:,“‘ ‘| During The | DuringThe | /Detetion | SubTotal | Depreciation WOV
First Half | Second Half | During The
{a) 2] ich (d) favbec-di=(e) in {e-Tj=g
Land - -
Building 108 - -
Plant & machinery 15% 101,17 - 101,171 15,178 85,995
Trolley 15% -
Commercial vehicle 15% s . .
Office Equipment 15% 29,622 19,627 4,843 15,179
Computer A0 5,159 5,253 7,104 1,155
Furniture 1% 70,947 T0,M7 7,002 63,825
Software 15% - - . .
Vehicle 15% 470,848 470,848 70,627 400,221
Taotal &77.817 - - &77 81T 99,442 57E, 375




BME GREENTECH FRIVATE LIMITED
(Formaly known as "SME Anamklean Greetech Private Limited”)
Notes to financial statements for the year ended 31st March 2024

The fair values of the financial assets and habilities are included-at the mmoeni @1 which the instrument could be exchanged ina
rurrent transaction berween willing parties, other than in a forced or bguwdation sale
The following mothods and sssumptions were used to estimate the fair values:
1j
Fair vulue of current assets which incudes loans given, cash and cash equivalents, other bank balances and other financial
assets approximate their carryving amounts largely due 1o short term maturities of these instruments,

2} Financial instruments with fixed and varteble interest rates are eviduated by the Company based on parameters such as
interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allpwances are taken 1o account
for expected Josses of these receivabiles. Accordingly, fair value of such instruments is not materislly different from thedir
CRITYINE Amounts.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation

technigue:

Level 1
Quoted (unadjusied] prices in active markets lor identical assets or labilities,

leve] 2;

Other rechnigques for which major inputs which have a significent effect on the recorded fur value are observable, either
directly or indirectly.

Lewel 3:

Technigues which use inputs that have @ significanty effect on the recorded fair value that are not based on observable marlect
data |Unobservable input data)

Financial Assets & TEE VEE ] Fair Value | Carrled at
Linbilities as at 31st Nom | Cument | Total shrené | through | smortised gl
March, 2024 =y ocCI Cost
Financial Assets
Loans - % = - : -
Trade Receivables - - - 3 . £
Crher Finanoial Assels ; - - # - =
Cash & cash Equivalents - 4,04 4_(e4 - - 4,03 4.0
Total . 4.04 &.04 - - &.04 4.04
Finanecinl Linbilities
Borrowings - = - = - =
Other Financial Liahilities - 9.13 9.13 - - 9,13 9.13
Trade pavables . 0.09 0.09 . - 0.09 .09
Total - 9.22 9.22 = x 9.22 9.22
Finaneial Assets & won | o VS Pair Value | Carriedat | .
Lisbilitics as at 31st c ¢ Current Total ht & through amaortised A :
March, 2023 oCl Cost

Financial Assets
Loans - = - - -
Trade Receivables - - - -
Uther Financial Assels - = = - -
Cash & cash Equivalents - 4.003 4.03 - 4.03 3.03
Total - 4.03 4.03 - - 4.03 4.03
Financial Liabilities
Borrowin - - - - - -
Other Financial Liabilities 7.31 7.31 - - 7.31 7.3l
Trade payvables 0.18 0.18 - - - 0.18
Taotal - T.49 7.49 - - 7.31 7.49




5MS GREENTECH PRIVATE LIMITED
[Formarly known as "SMS Anamidean Greetech Private Limited")
Notes to financial statements for the year ended 31st March 2024

25 The Followings are analytical ratio for the year
Particular Numerator Denominator |Current Period |Previous Period |% Variance |Reason for Varinnce

{al [Current Ratio 4.0H g.29 .44 .77 43.41%  |There is no sales during the vear. All expenses
[Current Assets / Current Lishilitics) related 1o Green Tech were paid by 8ME Envoclean,

b} |Debi-Equity Ratio - -0.14 4] 0.00 0.00%

{Total Debt [ Total Equity)

(o] [Debt Service Coverage Ratio HA NA MA NA NA
[EBITDA & Non Cash ltems [ Total Installment

d}  [Return on Equity Ratio (%) -2.04 0.87 -233, 18%: -28% -205.32%  [Over the past two years, there has been no business
{Net Incame [ Shareholder Equity) activity under SMS Green Tech, leading 1o a

{e]  |Inventory turmover ratio NA MA MNA M MA
{Cost of goods sold | Average invenlory]

] |[Trade Receivables turnover rano 0 0.00 0.00%

(Net sales [ Average accounts receivible|

(g} |Trade pavables turnover tatio NA NA NA MA HA
{Net purchase / Average accounts payahie]

{hj |Ner capital turnever ratio - -5.25 0,00 000 10055
(Net Sales [ Working Caplial)

1] [Met prafit ratio (2 -2.04 (.00 0% O.00%

[Prafit After Tax / Value of Sales & Services]

) |Return on Capital employed (%) -3.51 -5.20 67.58%, 966% -HO8.19% |Over the past two years, there has been no business
(EBIT & Exceptional lem | [Totnl Assets - Current activiey under SMS Green Tech, cading 1o &
Liatihity) continuous decline in reserves and surplus.

(k] |Return oninvestment (%) NA NA MNA NA MHA

{Nei Profit | Total Investmernit)




EME GREENTECH FRIVATE LIMITED

(Formarly known as "S8MB Anamklean Greotech Private Limited®)
Notes to financiul statements for the year ended 31st March 2024

17 Contingent Lishllitles, Contingent Assats & Commitments

A1-Mar-24 31-Mur-23
{t in Laes) [t in Lacs)
A] Contingent Lisbility
il Claims agamst Cempany nol acknowledged as Debi
(B) Guarantoes
{C] Commitmentn
n Capital Commidmrnd s
b, Wevenue Commilmenis
D} Contingent asssts
18 Puyment to Auditors
Audit Tee (Inchusive Tiowes) 0.7H 78
0.TH 0.T8
19 Relsted Party Transsctions
L  Relationships
(=) Holding Company
5MS Envocare Limited
M) Hey Managemont Personal
1. Klisksisre Malviya - Director
4. Prabal Pratapsingh Josdon - DHovetoe
|e] Others
Subsidiary of Haldiag Co. Ditimate Halding Co.
Butibori CETP Pvi L SME Lad.
SMS Water Grace Enviroprotec: Pyt Lid
53 Waluj CETP Pyt Lid Joint Ventures of Ultimate Holding Ca.
Envotech Waste Management Lid AMS Infmstroctore Lid. & D Thakksr Constructdon
Fnviroprotect Wasie Managemeni Lud
SME Greentech Pl Lid Shuletileumar M. Seinchet Lul, &
Pondn Envocare Lid
Maturrashien: Enviro Power |dmited Sanls Corporstion
BMS Unvoclean Pet. Ltd, Hulert SMBIL 7V
SMS Water Grnoe HMW Py Lud SRECIPL- SMEL (V)

Westemn Integrated Wists Management Facility Pyt Lid SRRCIPL. SMEL IVI-Mahbubnags
SMSL-MBPL IV ity packoge A

Subsidiary of Ultimate Holding Ce. SMSIL KTO0 LIV

SME Mine Developers Put. Lud Dhartiyin SMSIL V]

Spaerk Ml and Parking Pyt Lud SMS Infrastructure Lid. Shreenath Enterprises ..V,
SMS Taxi Cabs Py, Lidd. ACIPL-SMSIL (V)

EMS Infolink Py Lid &1 Enve Lud. n consortium with SMS Infrastructure L
SEMS Tolls And Cevelopers Lid. M3 infrastructure Ltd - Aarti Infro-Projects P Lod. L
BME Vidyut Pyt T EMS1L - MHEPL-BRAFL [V

SMS-AARS Indis Tollways Private Limiied OERCL-SMEIL (V)

PT. SMS Minetals lnterrmbbonad SMEL-SERCIM, (V)]

SMS Mining Limited SMSIL-MBEPL V)

Agodhya Goraklipur SMES Tolls P, Lid. Meghe SMS Health Sciences Corm

SMSL Kethd MDO Project Limited SHECIFL-SMBL-BEREM (V)

SMS Waste Management Pet, Lid,

{4} Stepdown Bubsidiary
Nilawnrs Watlergrace Waste Monagement Tt Lid

(o} Individuals hewing Significant Influence und their Enterprises
Ablhay Sanchets
Ajay Bancheti
Anand Sancheti
Wharts Abhny Sancheti
Savita Arey Sancheti
Shritt Ananad Sanchet
PParam Abhay Sanhet
Nirbhay Abhav Suncheti
Varun Ajay Sanchetd
Akshiry Abhuy Sancheu
SMB Vidhyut Pyt Lid
SME nfolisk P, Led
Mahamshtra Envire Power Limited
Spnrk Mol aned Parking Pyl Lid
(G5J Envo Limited in consortium with SMS Limired
SPANV Medhisearch lafe soenee Pvavate Loimited




SMS GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anamblean Grestech Private Limited")
Nates to flnancial statements for the year anded 310t March 2024

Nl Key Management Personnel

I. Hemant Kumar Losibae - Mianaging Direcls 1, Adstvis Nilawar - [Hrector
4. Prabal Pratapsdngh Jadaun - Director 4, Kishore Malvive- [Hreotor
5 Sunil Pande - Independent [Hrector B, Tarpuart Chikorabsrtl - ndependent Blrecior
ft in Lacs)
Related Parties
Name of Related party Nature of
Tranasctions Referred in (o) Reforved in [b) Referred in je)
Puichnse of Milernl, Capital Assetn J1-Mar-24 -
i Barvices 31-Mnr-23 . 4. 25
Sule of Material, Capital Assets and 31-Mar-24 - ]
SETvices A1-Mar-23 - - 4310
5 31-Mar-24
Laan Griven -Mar23
31-Mupr-24
Loan Recevied 1 Mar 23
; 31-Mnr-24
Ui T 31 Mar 21 .0
f 31-Mur-24
} .
s pasd JOidser Tramssction Reed -Mar- 23
" 31-Mar-24 . - L.T5
T, -,
ax paid | Other Transaction (Pald | R 143
Oiitstarnding Balences mcluded i 31-Mar-24
nscn 31-Mnar- 21
Crtstamding Balences inclued in 31-Mar-24 1.00
liahilites 31-Mar-23 156

40 Financisl risk mansgement, cbjectives und policies ;-

The Company's principal finascial lmboites comprise Joans aod beerostngs, tade and other pavables und fnineial
Fuarantee contricts The moln porpose of Lhese fnamcial kabilites s to Gnaece the Compamy's operabions and o
priavitde gusrkntiees b sagepert 118 operiitans, The [j:-ni'u.mf's prmnecrpal financial asstts include losins, trode anid other
receivablen, current invesiment and cash and cash equivalents that derive directly from its operations. The Company
in pxposed 10 market visk, cresdit risk and lauidity risk. The Company's senior management oversees the management
ol these rinks The Compony’s-senior management ensures thae Gnoaoca sk activites are governed by appropriaie
policies pnd procedures and thit [nanceal risks ere identified, messured ol mannged i accordance with the
Company's policies and risk objectives. The senior masagement seviews and agrees pabicles for manuging cach of
these risks, which are summarnined below:

i) Market risk i
Marker risk m the cisk that the T valwe of future cash Dows of o fimencil instroment will fuctuste because of
changes in market pricen. Market fnk comprises three tvpes of sk intopest rate risk, currency risk and other
ptice rink, smich au equity price nak and commadity nsk Financial instruments affected by market risk inchude
bens and hormowings, deposits et
Interest Ruate Riak:-

Interent rate risk is the risk that he future cash Gows with cespert Lo interest paymenis on borrowings will
fluctuaie because of chunges in market interest rates, The Company's exposure 10 the risk of changes in marker
interest rates relates primaily to the Company's long-term debt oblipations with Aosting interest mes, however
the company dies tit have any long term debd obligation with Ooating interest rutes:

Forelgn Currency Riak :-

The company does not have any foreign curreney mak exposure.

Other Price Riak :-

The compumny has ndt made any investment in eguity secunties henee no exposare

) Credit Risk ;

Credit risk i the risk that the counteeparty will not meet s oblipgations under o Inancsl nstnement or &
customer gontract, leading to o financisl ioss. The Company is exposed 1o credit riak from its operating activities
(primarily trade recevaliles). The compony measore the expected credit loss of trade recsivable based on
historical, e, industiral proctices and business eoviconment in which the entity operstes. Lous pates wee

ised o actual credit loss expenence and business expericnoe, loss on collection of reeeivables (s not materal
hence no provision considered,




SMB GREENTECH PRIVATE LIMITED
(Formarly known as "SMS Anambkloan Greetech Private Limited”)
Notes to financial ts for the year ended 31wt Mareh 2034

Farticulars

A1 -Mar-24

31-Mar-23

1-90 days pasa due

{f In Lucs)

[t In Lacs)

11 10 180 days past due

Morn than 160 doym past duc

Total

i) Liguidity Rialk :

The Company monitors {ts risk of & shortgge of funds using & lquldity planning wol, The Company's oljective s
to maintain a balance between continudty of funding and Bexibiliy through the use of cash coedit Tacility nod
husrik domns. Liepabdity risk is defined s e fiak that the Compuony wall not be able to weitle or meel s obligitsns
on time e al o reasonabbe price. The Conpaty's corparite (reasiny department s responsibibe Gor Depabdiy,
funding s well as settbement mansgement. o sddition, processes and policies related o such naies dro overseen

II'_\r meniior mnrigemerii.

il Maturity Patterns of Borrowings : No Darrowings

{llj Maturity Patterns of Other Finaneial Liabilitles

fin Lacs
6 months ar Beyond 12
As at 31st March, 2024 Pk 6:12 months tha Tatal
Temide Fayahles .09 C1 0
Chther Finuncial Linbidity LR 8.13
Total 9.33 - 9.22
6 months or Beyond 12
As ut 31st March, 2023 i 6:12 months | Total
Trade Payshles 18 0432
Other Financial Liability 7.3 (.87
Total 7.49 - - 95,00
21 Eumnings Por Shure:
31 -Mur-2% 31-Mar-23
! in Luen tin Lacs
Met Profit availabie for Equity Sharcholders as per statement of profit amd loss
belore other comi prelensve noome (2.04 i5.18
Net profit for ealeulation of Basic & Diluted EPE {2.04] -15.18
Weighted avernge number of eguity shures i caleulanng ditured EPS 10,0000 10,000
TOO00 (31 March 2022 1006000 equity shares of ® 10/ - each
Earnings per equity share: ) .
Bamic {20047 151,81
Diluted {20.07) 15181
23 Segment Reporting o

In eccordance with Accounting Standand lad AS 108 Operating Segment’, the compaay’s business sctvity fulls
within o single segment viz “Homedicol Waoste Mangement & Disposal”, and the sercices are mndered only in the
domestic market hence Segment reporting as issaed by the Institote of Chartered Accountants of India is no

mpplicahle,
23 Reconcilistion of Comprehensive Income

Totisl Cosnprrehensive as per sudited finacinl statements
Adjustments impact @ Cain /| Lassa)
Prior Period Experises

Earlier Year Mat Adjustment
Total Comprel iwe I reflected in profit & loss

Reconcilintion of Othor Equity

Cither equity as per awcdited Onacial statemerils
Prioe Perisd Expenses FY #2323
Eartier Year Mat Adjustment
Totsl Comprabenaive Ineome refllected in Other Equity

5

"'f
o
1
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fin Lacs

d1-Mar-24




SME GREENTECH PRIVATE LIMITED
[Formarly known as “SMS Anambklean Greetech Private Limited")
Notes to financial statements for the year ended 3 1ut March 2024

26 A reconcilistion of the income tax expenses to the amount computed by upplying ths statutary incoms tax rute to
the profit before income taxes s summarized below;

i Lacs
__ 3l1-Mar-24 31 -Mar-23
Tax Expunse!
Prufit Hefore Tus 1353 {16.23)
(rther comprehensive income bofore tax
Total comprehensive ncome before tax 13.53) [16.33)
Indhan Statutery Income Tax Kite B 26%:
Expected In Tax Exp 10.82) |4.25]
Tax Effect of ad justments lo reconcile sxpected Income Tox Exponses
T Elest of Non Desfictible oxponses -
Re-statement of earlier year TTTA dure 1o change in s rate .
Tax on prior period meome n.ow
Erbeer pdpustments - 1.14
Total lncome tax expense recopnised in Profit & Loss {o.531 |3.04)
Wl T on noemal incone cecognised 1 profit and loss {14 .95
bl Tax on other comprehensive income recognised in profil and bosa - -
Totul tux recognised in profit and loss {1.49) 3.95
27 Capital Management

Far the purpose of the company's capital management, coplal ncludes ssued equity capital, attribuishle o the
riguity hedders of the holtng compmry. The primary ohgective of the company's captal oamgement (s 0 nisimize
the shinreholder vadue

The company manages its capital strocture und makes adpstments in light of changes in economic conditomns snd
the requirements of the nancisl covenants.

The Company monitees capital using o geanng rate, which is ner debr divided by total capital plus net debt. The
Company includes within net debr, Loan obliganon, trade and other pavahles and less cash anid cash equivalents

3 1-Mar-34 31-Mar-23
Fi Tin Lacs Tin Laes

Trade payabbes (o 018
Othier gy liles 13 ]|
Less: cash and cesh equivalents 404 4.03
Het debt 5.18 347
Equity .14 1849
Totul capital 0,14 1.89
Capital and net debt 8.0 5.36
Gonring Ratio 100 Bl [

28 Events after reporting date :-
There mre ng subsequent cvents between the reportng dete nod signing of Grmenl statements which have material
mpact on the financials of the Company
29 Furty balances sre subject to confirmation and the balnnoes shown under Trade Recoivaldes, Trede Payables, Loan and
aibvances have spproximaiely ihe same cealissbie value on shown in the financils
30 Company is mot required o spend on CSRE Expenditure as the company bs ned qualified for aay of the following cnteris
utipubited per provision of section 135 of the Com penies Ao
A Net worth of or more than five hunidred crores rupees ar
L. Turmver of ene hausand crores rupees or more
£.  Net profit of rupees fve erore or more daring any proceding thoee fnanciil vear

21 Preverus yenr s figures hime been regrouped |/ recanted, whermwr necessary,

FOR V. K, SURANA & CO
Chartered Accountants
[Firm Hegistestion S, < 110634
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