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INDEPENDENT AUDITOR’'S REPORT

To the Members of SMS Hazardous Waste Management Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMS Hazardous Waste
Management Private Limited (“the Company”), which comprise the balance sheet as at 31st
March 2023, and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information. (hereinafter referred to as “the financial statements")

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended {"Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and
profits (including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Qur responsibilities under those Standards on
Auditing are further described in the Auditor's Responsibilities for the Audit of the Financial
Staterments section of our repert. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules made thereunder. and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statement.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Company's annual report, but does not include the
financial statements and our auditor's report thereon

Our opinion on the financial statements does nol cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit or loss (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as
amended (“Ind AS") and other accounting principles generally accepled in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates thal are reasonable and prudent. and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern. disclosing. as applicable. matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to kiquidate the Company or to cease operations, or has no realistic alternative bul
to do so,
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Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error, and {0 issue an auditor's
report that includes our opinion. Reasonable assurance |s a high level of assurance, butis not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obitain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resufting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriale in the circumstances. Under section 143({3){1) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financlal statement in place and the
operating effectiveness of such controls,

+ Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenial uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern
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« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presantation

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statemenis may be influenced. We consider quantitative materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and

{ii) to evaluate the effect of any identified misstatements in the

Financial statements.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. Asrequired by Section 143(3) of the Act, based on our audit we report that

(a) We have sought and obtained all the infermation and explanations which to the best of
our knowledge and balief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as reguired by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act read with relevant rules.

{e) On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors 1s disqualified as on
31st March, 2023 from being appainted as a director in terms of Section 164(2) of the Act.

(PN |
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(g)

(h)

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such contrals, refer to our separate
Report in “Annexure A" Our report expresses an unmodified opinion on the adeguacy
and operating effectiveness of the Company's internal financial controls with reference to
Financial Statement.

With respect to the other matters to be included in the Auditor's Report in accordance with
the requiremenis of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the company
has not paid / provided any remuneration to its directors during the current year
Accordingly, the provisions of section 197(16) of the Act is not applicable during the
current year

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commented upon by us.

With respect to the ather matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

I, The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iil. There were no amounts which were required to be transferred to the Investor
Education and Prolection Fund by the Company

v, (a) The Management has represented that. to the best of its knowledae and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity
including foreign entity (“Intermedianes’). with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Uitimate Beneficiaries:
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(b) The Management has represented. that. to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
{("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries:

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances. nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e) of the
Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and
{b) above, contain any material misstatement

The Company has not declared any dividend (i.e. interim or final) dunng current
financial year 2022-23, previous financial year 2021-22 and upto the date of our audit
report. Accordingly provisions of section 123 of the Companies Act 2013 is not
applicable during current financial year 2022-23.

Froviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company w.ef. 1sl April, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended 31st March, 2023.
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As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. we
give in the "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable

For V. K. Surana & Co.
Chartered Accourntants
Firm Registration No. 110634V

A=
Cm ni

Partner

Membership No. 168192
Nagpur, August 24 2023
UDIN: 2321€81932BGXTUP32289
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“Annexure A" To the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements' section of our report of even date
to the members of SMS HAZARDOUS WASTE MANAGEMENT PRIVATE LIMITED on the
Accounts for the year ended 31* March 2023.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls with reference to financial statement over financial
reporting of SMS HAZARDOUS WASTE MANAGEMENT PRIVATE LIMITED (“the Company"”)
as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These respansibilities include the design. implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
informatian. as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of india. Those Standards and the Guidance
Mote reguire that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing proceduras to oblain audit evidence aboul the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included oblaining an understanding of
internal financial controls over financial reporling, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or eror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assels thal could have a matenal effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls. material misstatements
due to error or fraud may occur and not be detected Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the nsk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions. or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial contrels over financial reporting were operating
effectively as at March 31, 2023, based on the internal financial control over financial reparting
criteria established by the Company considering the essential componenis of internal control
stated in the Guidance Mote on Audit of Internal Financial Controls Cver Financial Reporting
issued by the Institute of Chartered Accountants of India

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No. 110634W

or
il
CA. Suresh Galani

Fartner

Membership Mo. 168192

Nagpur, August 24, 2023
UDIN: 23168192 BGXrTUP29%9
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“Annexure B" paragraph 2 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of SMS Hazardous
Waste Management Private Limited for the year ended March 31, 2023:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order”), in terms of section 143{11) of the Companies
Act, 2013,

To the best of our infermation and accoerding to the explanations provided to us by the Company
and the books of accour! and records examined by us in the normal course of audit, we state
that:

i} In respect of the Company's Property, Plant and Equipment and Intangible Assets:
The Company does not have any Property, Plant and Equipment, right-to-use Assets and
intangible assets. Accordingly, the Paragraph 3(i)(a), 3(i)(b),3{i)(c).3(i)(d) and 3{i)(e) of the
order are not applicable.

i) {a) The Company does nol have any inventory. Accordingly, the Paragraph 3 (i) of the
order ara not applicable.

(B) As per the financial statements, the Company do nol have any working capital limits
in excess of Rs. 5 crore in aggregate from banks during the year on the basis of securnity
of current assets of the Company. Accordingly, the provisions of Clause 3 (i) (b) of the
order are not applicable.

iii) According to the information and explanation given to us, the company has not made
investments or providing guarantees / securities or granted any loan, secured or
unsecured to companies. firms, Limited Liability Partnership or other parties during the
year and accordingly, Paragraph 3(ui){a) .3(i)(b), 3(m){c),3(u(d), 30ii)e) and 3(i)hH of
the order are not applicable

iv) In our opinion and according to the information and explanations given to us, there are no
transactions covered under section 185 of the act and the company has not made any
investments, granted any loans, and providing guarantees and securities under 186 of
the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the order are not applicable

v) The Company has not accepted deposits within the meaning of section 73 to 76 of the act
and the companies (acceptance of deposits) rules, 2014 (as amended) during the year
and does not have any unclaimed deposits as at March 31, 2023 and therefore, the
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i)

vii)

wiii)

b)

provisions of the clause 3 (v) of the Order are not applicable to the Company

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including Provident Fund, Employee State
Insurance, Income Tax, Goods & Services Tax, Duty of Customs, Cess and any other
statutory dues applicable to it with the appropriate authorities.

According to the information and explanation given to us, no material undisputed arrears
of statutory dues were outstanding as on 31st March. 2023 for a period of more than six
months from the date they become payable. Further Sales Tax. Service Tax, Duties of
Excise and Value Added Tax are not applicable to the company during the current
financial year due to migration of the all indirect taxes to Goods and Service Tax.

According to the information and explanation given to us, there are no disputed dues of
Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty
of Excise, value added tax, which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

(a) The Company does not have any outstanding dues to any lenders during the year.
Accordingly, the provisions of Clause are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we repart that the company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

{c) The Company did not raise any money by way of term loans. so the question of
application of funds does not anise. Accordingly. paragraph 3 (ix) (c) of the Order is not
applicable

(d) According to the information and explanations given lo us, and the procedures

performed by us, and on an overall examination of the financial statements of the
7 . N0
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X)

Xi)

i)

company, we report that the Company has not raised any funds during current financial
year, s0 the guestion of application of funds does not arise. Accordingly, paragraph 3 (ix)
{d} of the Order is not applicable

(e} According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person and there are no subsidianes. associates
or joint ventures of the Company

(f} According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year and there are no
subsidiaries, associates or joint ventures of the Company.

(a) The Company did nol raise any money by way of initial public offer or further public
offer (including debt instruments), so the question of application of funds does not arise.
Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

(b) As per information and explanation given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly or optionally convertible debentures during the year
under audit. Accardingly paragraph 3(x)(b)) of the Order is not applicable to company.

{a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and to the best of cur knowledge and according to
the information and explanations given to us, no fraud by the Company or no material
fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Cornpanies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013
and hence reporting under clause 3 (xii)(a).(b) and (c) of the Order is not applicable to
the Company
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xiil)

Xiv)

xV)

V)

il

xviil)

In aur opinion and according to the information and explanations given to us transactions
with related parties are in compliance with the provisions of section 188 of companies act,
2013 and the details of related pary transactions have been disclosed in the financial
statements as required by the applicable accounting standards. Further, section 177 of
the Act is not applicable to the company.

In our opinion and based on our examination, the company is not required to comply with
norms of internal audit system. Accordingly reporting under clause 3 (xiv)(a) & (b) of the
Order is not applicable to the Company,

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence provisions of Section 192 of Companies Act 2013 are not
applicable to the company. Accordingly, paragraph 3(xv) of the Order is not applicable

{a) The provisions of section 45-1A of the Reserve Bank of india Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a)
of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificale of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1834

(¢) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India, Accordingly, the requirement to repori on clause 3(xvi)(c) of the
Crder is not applicable to the Company

(d) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 20716} and accordingly
reporting under clause 3{xvi)(d) of the Order is not applicable

The Company has not incurred any cash losses in the current year, however the Company
has incurred cash loss of Rs. 573.10 thousands in the immediately preceding financial
year

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviil) of the Order is not applicable to the Company
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®ix)

XX)

®xi)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities. other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any matenal uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viahifity of
the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

The Company is not required to comply with norms of Corporate Social Responsibility as
per section 135 of the Act and accordingly reporting under clause 3{xx) (a) and (b) of the
Order is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial Statements and there are no subsidiaries, associates or joint
ventures of the Company.

For V. K. Surana & Co.
Chartered Accountants

Firm Registratjnn Mo 110634W

CA
Partner
Membership No. 168192

Escr"

uresh Galani

Nagpur. August 24, 2023
UDIN: 23168192 B4XTUP2999



BME Harpzdons "Waste Manspementl Privite Limited

Ralumer Sheet g= of 311 Ma=h 25023

[ T T EanE T R
>y T EiEar Note | myrch 2023 | March 2022
= Bo- | iRsin'000) | |Hs in 'DOO|
[i} Asncis
i Current Assyss
i Frivamoed speasds
b Canls i =imly = vabem 2 FLY. ER
) B i LT
11 MWL e et i - VB LM
Total Current Asscia ] 137.88 3.543.36
Total Anseis 137,85 3,543,206
(I1] Equity aad Daoitities
1. Eguivy l
i Enany s Captal o L ENE ] | EHD
b el mifL # I RS (e 5
Total Bguity LI |673.54)
&, wiabiligres
2.1 Ron-Current Liabilities
pb Fivamre: abalites
1 Borravstps 7 T 4 13790
Totel Nau-Current Liabilities - 4.132.90
2.2 Current Liabilities
fal  Frnancal Yahiines
i| Dther Fananoal Latilivies H S B .00
Total Current Liabilitien 36.00 24,00
Total Liabilities 36.00 4,216,590
Tatal Equity and Lisbilities 137.65 3,543.36
Siprficant Acoounting Policies i

The RCCOmPANYIRE Roten are an mtegral part pl
the Gitarcik] statemenis

As per U eport uf even date

FOR V. K. SURARA & CO For and on behalf of Board of Directors

Chartersd Accountanss SME Hazardous Waste nent Private Limited

Firm Registration Ne. 111
L]

CA. GALAKT 1
Partner (M .No. 168192) e Director
= DIN: 00953362 DIN: D532694T
Place: Nagpur

oate: 24/03(2023

UDIN 19 31681920 LRI UP 389

'~/  ANAND SANCHET! PARM EER SANCHET]



SMS Hazardous Waste Management Private Limited

Statement of Profit & Loss for the year ended 31st March 2023

Note Asn at 31et March 2023 As gt 31st March 2022
S.No.
° Farticulars Ne. {Rs in '000] (Rs in '000)
I. Revenile from operntions Ly Oo0. 00
I1. Totel income S00.00
IMl. Expenses
Finance costs 10 5.77 4H1.00
Ciher expensts 11 118_84 G210
IV. Total expense 124 61 573.10
V. Profit/(loss) before tax ([1-TV) 775.39 [§T3.109
VI. Tax Expense:
"\_, (1} Current tax -
73] Deferred tax -
VIIL. Total tax expense -
VIII. Profit/{loss) for the year (V-VII) 775.29 {573.10)
| pm.  Ulier comprebensive income
Total comprehensive income for the year
X. (VIIE+IX) T775.39 [573.10)
x1. Basic and Diluted Earning per share 12
Basic {Amount n Bs.j TV.a4 (8731
[luted (Amount in B, TV.04 157,31

Significant Accounting Policies

The accompanying notes are an integral part of the financial
statements

L
"= As per our report of even date.

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No. :11,0&34“‘

For and on behalf of Board of Directors
SMS Hazardous Waste Management Private Limited
CIN: US0000MH200TPTC17T08

ANAND SANCHETI

R e .

Partner (M .No, 168192) .
\

Place: Nagpur
Date: 2‘1’%3.-’ 2023
UDIN : 2316292 BGX TUPFE]

Director
DIN: 00053362

BANCHETI
Director

DIN: 05326947




SMS Hazardous Waste Management Private Limited
Cash Flow Statement for the year ended 318t March 2023

Partieulars

31st March, 2023

21st March, 2022

. [Rs in '000) (Rs in '000)

Cash flow [rom operating activities

Profit before tax 77530 (573.10)

Adjustments for cash flow from other activities

Fingnce Cost 5.77 48100

Operating profit belore worlang capital ehanges TELIET 192.10)

Movements in working capital :

Increase f [decrease) in olther current Financial babihities [E2-Hilt] 22.00

Increase ((decrease) in other current Assels {18.00) 6.29

Cush generated from /(used in) operations T15.17 [B3.81)

Net cash flow from/ (used in) operating activities [A] 715.17 |63.81)

Cash flow from investing activities

crease ) Decrease in current loans 3,399.41 120,00
~~h'l;‘q‘ai'. cash flow from {used in} investing nctivities (B} 2,399.41 120,00

Cash flow from finencing activities

Interest paid 577 |48 1,00)

Decrease [/ (increase) in non-current bormowing (4,132,90) 4,132.50

Decrease | (inrrease) in current borrowing ) - {3.700.00)

Net cash flow from /{used inj in financing activities [C) 4,138.67) (48.10)

Net increase/ [decrease) in cash and cash equivalents (A + B +

Cl [2a. 10y B.09

Cash and cash equivalents a1 the beginning of the year 143.95 135.86

Cash and cash equivalents at the end of the year 119.85 143.95

Components of cash and cash equivalent

Cazh on hand 7710 7710

Balance with bank in current aceowni 4275 Bl H5

Total cash and eash equivalents 119.85 143.95

b

sgnificant Accountimg Policies

e Accompanying notes are an integral part of the financial

=fatements

Kote: The Cash Flow Statement is prepared by mdirect method in accordance with IND-AS 07,

As per our sudit report of even date.

FOR V. K. SURARA & CO
Chartered Accountants

For and on behalf of Board of Directors

SMS Hazardous Waste Management Private Limited

Firm Registration HI.- 11 IGGMT' o _“H«.\ CIN: US0000MHZ00TPTCL
22 (N S
CA.8 H GALANI \ ' ’: ANAND SANCHETI P SANCHETI
Partner (M .No. 1681932) B, Dizector Director
A DIN: 00953362 DIN: 05326947
Place: Nagpur
Date: 23?03!2023

PN 231681928 (X TUP3989



SME Hazardous Waste Management Private Limited
Statcment of Changes in Equity for the year ended 31st March 2023

A. Equity Share Capital (Refer Note No, 5)

|1] Current reporting period

Amount [T in '000]

Significant Accounting Policies

The accompanying notes are an integral part
of the financial statements.

As per our audit report of even date.

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No.:110634W

e
'?i‘y l‘
CA. 85U H GALAN]
Partner {M No. 168193)

Place: N

Date: 'ﬂm J;_'Dz 53
PN 23168192 BOrX JUP3989

- L]
r
ANAND SANCHETI

Director
DIN: DO9S3362

For and on behall of Board of DHrectors
SME Hazardoos Waste Management Private Limited
CIN: USCO00MHIOOTPTCITORTOD

E it_:ﬂil i Restated
Balance as at 1st April, 2022 Capital due to Balance as at | Changes in equity share capital | Balance as at 31st
1st April during the current year March, 2023
prior period 2022
_ _EITOTE
10000 1 Chi1. 0 1 CH0L 00
(2] Previous reporting period
Changes in W tad
Equity Share
Balance as at | Changes in equity share capital | Balance as at 31st
Balanee as at 1st April, 2021 Capital due to 1st April Auring the yrevions year March, 2022
prior period 2021
EITOTE
LO0.00 L (i) () - 100,80
. Other Equity (Refer Note No, 6) Amount (f in '000)
(1} Current reporting period
Regerves and
Surplus
Particulars —
Retained Auia
Balance 2= at I=* April, 2022 (T73.64] [773.54)
l""hnrrlnis-q- Rt L T ::.-\"1r'|,- - =
Priar Pericd Errors - -
|Restated Balance as at 1st April 2022 (TTA.54) [TT3.54)
Prafit/iloas) for the vear T7a.39 T75.39
Cther Comprehensive Incorme for the year - -
Total Comprehensive income for the Year T75.39 T75.39
Balance as at 31st March, 2023 1.85 1.85
{2} Previpus reporting period
Reserves and
Surplus
= Retained el
Balance as at 1st April, 2021 (200,44 (20:0.44)
Changes 10 accounting pohicy - -
Prior Period Errors - -
Restated Balance as at 1st April 2021 (200.44) [200.44)
Profit/ (loss] for the vear {573,100 (573.109
Other Comprehensive [ncome for the year - -
Total Comprehensive income for the Year (573.10) [573.10]
Bulance as ut 31st March, 2022 [TT3.54) [TT3.54)
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Cash & Cash Equlvalents
Cash nnd cosh eguivalest m 1he heksses sheet conapoise canbe o) Dookos wrdd oo Dl soel ol deposats with ocgenal matirety ol
thwer maorths on less whieh aie sulif=on toon nsigntioan vinkoof chinnge i vilboe.

Borrowings -

Hommowiags are bdihidly see adsed gl e of tanspctben eouis jncamred] and messared ol pmorised onul Any differeige berwren the
pnxm‘dn et ol Trasns-2ion comled il the receanpban wmonnt s reeopgiiaed oo the Blntement of Profic ol Loss over the |1|'r|||||1 ol
1 bt hlil'l'l.'.lul.'l:ll;- st 815 aefliey Enoy drts svisd o el
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Clasgifieoti
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Theyse marasTred 0 mowarick d f o
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Initial Recognition ead messorement

AN Rl meess e pestmEtloes mitintiy Wl e calue, transaction costs of foaueseal povets Gomnd m ladc vidue threagh the Pooft
R LoEs ame expensed W the Stecement of Protic anrl Loss
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Finsrewy! nesetn e coteeyeenth measuied o cmoitised cost I thesy fioancie] asoete o feld witlobn o Sonmess o] with an
otgoesine to hold these dsseis b ooeder (o sdleet eansraotial caall Oias and e sapiradiual e ol e Dabneiad dsecl ghve s on
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Fiwiricinl assrin are mvanned ol fiir wilue though other comprehensive income o Uiewe fiisncial msseles g bekd wiilin o busliess
whoee olijeitive = nesecred ' both collecting contmeiaal cash fovs and selling firencisl assets and e conguetual Tennn of the
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mnde an imevocabie clection o present subrequent changes i the e wilie of such instriiaeeats b GCL Such an election s made
by the Compiny on un fostrument by strwmend fosis 20 the s ol trosidon for existing squin instromess! il secogritin
fusr mew Sy inetr umenis




SMS Hazardom Wasie Mamagwement Private Limited
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Finuncisl nssets at fuir walue throngh profit or loss

Financm| asseis are measyred gt Gpir yoloe throagh protit ar joss diiless s measured ot omorieed cost or ot fan value through
athwer comprelensive comi o ipitial recogeiicn. The ransaction costs direetl atmibutahle o the aoguisition of finuncial essers
ab Buir value through profit or ke Gre omieciniely recogmamed in staiement of prefit aod loss,

Impairment of Finanelal Assste

In Accordemee with Ined AS (00, the Company agmlies the expecied crodit loss (TECLT) model fir measuremment dod recognithen of
impainment loss on finamcial paseis sl coede pisl esposores. The Uy follows stophiied appreseh’ o eevegnitiong of
impairmend loss allowaree on trode Pecewabilen, Bonpdilied appooach does pot meguine the Commguitiy 1o itk clueges o redi risk
Ruther, if recopniees impairment loss albncane e bosed on letpme BCL at soch reportisg dote, rlight from s nlilsl recopgaliien, Fos
recognithon of impairment ks on other fomeciol nssets and fsk exposwe, the Company deterneknes that whether thees lus boon o
aigniflennt mercase 0 e crodil Hak stnee nital reegnbion, [Deredil Hak has ot inereased signdflicanily, 12-manih ECL = ased 1
rjml."ldn fear l.ltl.puutﬂhﬂ las, Hewrves, [ =oedi! phele Bas evreaseil nl.p;nirn-a.rl!h_ lidetimee EOL s used, 0 b2 sndisegueenst p1'1-i.'.u.1
goedil rpdaliy af vimt Dustrnaetd S praress s g sl thete s g hlrxrr n mginificanl ineonese in wreil ek miney Gt (L e iRt
them the emlty roverts Lo recogrssing imparrmeent loss allowsnes based on 12-month ECL. ECL is the differnde between all
confrectual carh dows that are due to the group 0 accordonce with' the comtmot amd all the cash fows that the ottty expects
receive (e, all casilwhorillsl

De-recognition of Firancio fiwets

The Company de-recognises ¢ fnarcinl ssset oolv when the oontractosl nghts o the cosh Dows from the gesel cxplie. of it tmnsiers
the fiwmncinl sssel and sibatnniiedl, ol s ol vewieds of dwoership of the asset o another entity. 1 e Company peither
trmoaiers nor retsdns sobstiantiol all the vaks and wewands of ownershlp and continues to control the transferrd cnset, the
Company tecognlees s retalned lnteresl o the assets aed an gssocloed Babiiny for ameunis U may have to pas, 10 e Corpom
renines substantally ol the «ssdi died mowamis af esnership of o nenedeteed Brancial aiset, the Company continoes W reoopgnse e
Frsmeind wssel mad wlse teragiises o ooflmerained borrowing for the procecds meoeived.

Eguity lustroment And Ficoacinl Liabilitics

Financinl ittt and eguis aroments e e Company g cloesited accobling o the sulmtance 50 the oot bl
artangeiseis criereed w0 n the defndisons of o Gouescial Babilite and on equity ipstrumen

Equity instroeients

An egpuity amstrineent moony comtraet the evideoneen s residond inierest 0 the essets of the Company afier Ssoecimg ol o e
habilities. Equity instruments which are fmsqed for casly ere recorded at the proceeds reeelved, net of direet Deus coain Dgulty
Insmtrursenis whieh are tasded 9 consileratian otes than cash are recorded al B salie of the eguity tostrament

Finencial Lisbilitios
Initin] recagnition and Mecanremont

Finnncinl lmhilitie . e recapadzed initinfl ot fair valise amd in case of borrowing and povables, et of directh miinbotabde cost,

Subsequent mearurement

Finencial fiabilies are subscquemth carricd o amortdzed cost using the effective interest methed, except ot coslingend
conukderation recoenkeed in o byvingess eombarmn which s subseguently mersumed gl Toir value throogh profl or es For e
mnd othe pavililen Builurg witlisn aibe veid o the lalioce sheat date, (he caroving imounts appooodmite fatn value dife o Lo
shieril muntunty of these mslrmcnla.

De-recognition of Pinancial f.inkilities

Fumncial fabdites are: de recogmse] when the ebligetion specificd in the contrect s dischanged, cancolled o cxpred. Wlsen oo
wxisling Ahancial lability iz replaced by snother from che some lender on substantislly different terms, or the eons of an exisung
limhility wre subsiantaly modified, such an exchange or modification is treated an de-recopnition of the organal Gability oo
meeognition of a vew liehilice. The difference in the respective carryving amouints s moojgnised in the Statement of Prafit ane Loss




SIS Hagardous Waste Menagement Private Limited

f

Crileotting Flauneisl Linbilitles

P il apsets ane linancel balailithes we affpes il e ot ausesisd e repesited oy tie Halamee Sheel oD e s eurmenily
amfurcenbie legal cight 1o offsed the reeogiiscd amnums and ther v an mdsaton to solte an 5 nel bokos o reallse the ossets nnd
saitle thie Hebiiities simulianoeish

Lmpairment of Non-Finonoial Assets:

The Compuny mssesses i each Halanee Sieeer dote whethey there (s aes dboating tha) mn assel, Inelod g intengible asset, nuy be
inrpakeed. K any such idication exdsa, the comog estinates e recoy ribde ndeunl of (bhe asset, 11 sich recosernbie amouinl ol
the pssef of the fecoveinlde dasoonl ol e epsh penesibrg ol bo ekt (e st El.lm‘h 45 b il s ATy iEnniLied, il
varrying amount i redueed it recaversbile smovat. The reduction is troated osan fmpairment bss and s seoegnized e tee Profi
il Loss Account

Eoeoverable amount s determined:

In ciee of nn pudividund nssed, ol e Bigher al the astots’ iis whee leds cos? toooell and value ioouse; and

« In case of canhy generating it (& gpros of assets that geosmees wlogntiod, mdepondent cash fows); oc the ngler of oash
penerating units @mir value Jess cost woseli aod walee Tnouone,

Trv asseasieg vodae mouse, the cstimated wore cash Gows are discounted o e present value using pre-1ax discount mie tnan
redleris curmril murkel asSessments of e Hme saloe of motey i dlsk speciod 0 (he wssel In determiining falt viilue less cost o
stll, recent market transaction are ke into wctount 0 oo such tedieetien cat be dentifled, uh appmpreite yolosiiog model s
ned

Imipatrment losses of continuing opeeations, Bchiding anpainepent on wwesses, e esogaised o the Statement of Profi snd
Loss, exvept for properties previoush revalued with the revalustion talken i OC1L For st.oh pmperties, the impairmenl &8 recogised

o MO0 i to the ot alamy previgos tesrfuatson, When the Comparm: comsiders that theee ame no rerhstie proeescts ofmermyene
ol Lhe pssel the relevin! mosowrts aree arithen ofD 10 the amount of impainmeni ss sobsegquently decreases and the deorease ok be
reluted objectively to nn evenl occurring witer the mpairment wos recogolesd, then the previously reeopnised tmpairment Ioss s
seversed through the Statement of Profit and Loss,

Provisions, Contingent Liabilitics and Contingent Assets:-

A provisioe. s reeognieeid when the corspeany has the presens obgation (apal and constructive| as o result of past events, o winich
It is pobahle that s outllow of rescurees. embodying, economic benafites w0 be oeguited t0 seite the obligation and a relahie
estimete can be made. Provisions ame reviewed ogularly and ore adjusted winere neeossary bo refloct the eurment best estimate of Lhie
ghligntion. When a company expects grovision o be relmbarsed, the remboarsement f8 recognized s a separate asset only when
relitibnirsement s virtieally certadin

A disclosure of contingent Habilites i made whese the i possible obligaon or present obligathon that may probably por reguaine
oo auiflow of resoumes. When there i possibile of o fresent obligation whems there i keliboosd of ouiflow of resource s oemale, no
provision or disclosare & made

Contingent Assers are ool recognized In the fnancuil staleoents.

Proerimions, Contingent Asset & Contingent Labiiitics are revicwed regularky and ace adifusted where necessary to refleat the curpent
best estinunie of the obligation

Hevenue Recognition:

The Compuny hus reoognised revenue i gccominnee with sl AS LIS ® Bevenue From Cootocts with Customers” which estalilishes
i remnpaehensive friomework for delermiming whether, how muoch and when sevenue is to be recogised.

Reverue in measured based on the trunsaction peae, wldeh is the considecation, sdjusted lvr volume discounts, serdce level

credits, performance boouses, price concessions and inceatives, if agy, as speeili=d in the contmet with the customer, Revenue s
excludes ves collected from cuskuners,
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Shi% Hazoroous Waste Managomoent Private Limited

Taxes on Income:
Currenl T

The ipviatie the expeise diocredie, (1 there bsoany B he el (o the s puiva bl adl the canent juetiod’s tasable idconae bsed on
e o ppsliciabde icome ) fate as et lncomee s Acl DL Carren) Income ex sesets ol linbdlities are messured al Ve amount
capecied 16 e reeovered Bom o pald fo the taastion sathontes

Peferred Tax:.

Deferred minome ox ik provided dn (ull, wseog the isbioee shioet agiposgeh meethod ot bempotany diffenesites arsing between tie s
bowes: of assets and linhilities aod their comving amount in the fniocial stteaent, o there wany. Deferred intome Tix is
trtermuined whing tak mates o lows) thist beve been enneted o subsstantially eascted by the el of the eporting period wmi are
ercepried o npply when the related deferred income tux assets is realised or the defomed meome tax habiity s setthed . Delermed gax
erneik abe recognlsed for all deductible temporrny differences and unused tax kssea. suly U 0t |5 probable that future toombbe
o s will by pwilahile to dbilse thowe emposiry dillorences. ol hotzrs,

Seyment Reporting
The Bloand of Directors ol the Company constitute the Chiel Opemting Devision Moo PEODMT) which allecale resoumves tooand
sttt (e perfonmance of tee segments of tie Company,

Encrriuge Par Share:

Hemie EFS amounts are caleubaied by dividing the profit for the year atfbutatide to eguiy holdees of the enmpuoy. by the weighied
wveraps number of Eguity shares ousstanding during the vear,

IMbured BPS amounts are caloulited by dividing the pofit atirbutibde o equity hokders of the company by the weighted avernge
it ey el Bquily whinces outstanding dunng the vrar plus the weighted oowrege nosber of Bguity sbures that would b issoed on
=avrrrinn of all the ditutive potetinl Equity shames it Fooite ahures




fils Hazardous Waste Management Private Limited

il

The crunpiany D speplied Tod A8 1 W usmg the sodified retresgective approic by

An 4 bomprs

The enmboany reoosttises = right of use asset o oolose Boliidy af the erse conmrencement date, The dghitol we psset i initinlk-
pesnired 4) cosl, whilch compriscs the o] st of ihe lease lability sdiosted B any lease prvments made 8 or belore the
eorrineneemet dite, plos any mitol doect costs ineurred and sn estimte of coses o dinonnte o remeve The ider b ing daset o
1o pestar the derdving assed or the gite o whicloi i loosted, bess oy [Ease nreatives ieelvid.

The raght ol use dssel is sisegieent o degercuted onireg the strgght 2 seethoed from the commencement date o the eariier of the
orwl ol the wwelad Ul ol the sieli-of-use assiet dr P el ol the bease ferm. The estimated, ws=f) lives of right-of -use assets e
detemieed on e Same Basds an e of property aod equipoemny. In addition, the right-af-use asset s pesiodicnth reduced by
\erpndrmeest desen. I G, fiul |||'Jj|.Lh.r.r!1J Tivi. Pervain e pirdnigiemicnis of the bease Hahiirs

The lease lnbility o aitially oeasumd ol the peesent value of the lease payments et ane non el o: the commencomes dine,
hmctitenl dimlsg b piteess fole bopliel o the bose or, i el meke comoot. be resdily determived. company's eremental
Dorsmrwdnag t5ite

Greuemlly, the company gees il pictemenisl Borrowing rate s the discount rate, Lease payments ncluded in e meauarement al
the leawe labiliy compriss the Lallewing:

= Fixea parmests, teluding in substance fed puyments,

= Vol fease payinents dhal diepem] on an indes or o mite, nitaly measured usng the lmlex or mte ws Gt the commeneemen
dnte

< Amounts expected to b paviable wader o residus) valee guacanice; ad

= The ex=raipe price under 4 purchase opten that the company 5 reasonnbdy certain o exerclse, bose pavitents in o oplional
priewni provxd Bothe comipoeny b rersanabl ceniain to exencime an extensdan ogition, aid penaltes e early etminnden of o e
unizas e company nooessonably eertaln nat w o ferminnte enrcky.

eri e HalE. Lk mpastred L. asicrtieed vows uslls the EL S tetisiw methed, Ih o remea e Whes e dsoa hasge .

Tatome leRse peymiopts wising from o change monn odex or oete, 0 there B oo chamgie o dke companys eslinnte of the amoun
ervrnled 0 be potable undel o residusl value guanioiee, of U company chamges fs assessernt of whelber i will exercise a
purchess, extenalon od trrminetion eption.

When the bewse Wabilisy ia someasured i this way, s corresponding adjesisoen) s maste o the cnrryiopg amcunt of the dght-ofwse
T G s revanded 10 pralld o foss e carrying amount of the rghl-of-ase anse) Bas been meduced (o zem.

Blhcrt.-torm lezses unl leszas of low-walue assets

The company Pus 2ircted wol o eeogise rglo-of-use usscos amd Irase lutokities or sbon-wrm leases of rorl extate properties that
liwe i lease termn of B2 monthi, The eomipany secognines the leise mviments sssociacd with iese leases &5 an experse am s
sramight-Hoe lasds peer the lease term,

As n lossor

Lezine townme from dperatlop ehses where the Company s e lesaor bs recognised in income on @ stradght-line basis over the s
ternt unless th reoeipts aoc siructared o meeease in Hoe with expected peneml inflation o compensate for the expectsd inflatiomsey
eost inerepars. The peepective leased asseis are ncluded in the balance sheet based on thedr nrturne

Arrunpements in the catuee of lvass

Thit Compeny entece it agresments, comprising @ mamsaction or series of related transactions thit does not mike the legal form of
n lmeen bl convess the right tooome the sssel in return for & gavment or serien of mments, In case of such armongements, the
Company upplles the requitresents of fnd AS 100 - Leases 1o (b lease element of e amangement. Por the purpose of agpbing the
requireshents uoder nd AS 106 - Leases, pavments and other consideration: required by the smungenent are scported ol the
ivception of the armngement o thaese for ease andd thiose la¢ olher cbemieits,




SRS Harardous Waste Management Private Limited

Motes to account forming part of Financial Statements as at 31st March 2023

NOTE 2
31st March 2023 31st Murch 2022
Particulars
{Rs in '000) |Rs in ‘000

Caeh And Czsgh Equivnlents
Balance with Bank in corment acoount 42.75 G, 85

Pumjab Nunonal Bank 14:249 1477

-Axis Bank 28.51 52,08
Cash on Hand 710 F7.10

_ TOTAL 119.85 143.96

NOTE 3
31at Mareh 2023 31st March 2022
i (R in '000) {Rs in '000)
Current Loans to Related Party
Loans Receivables considered good - Unsecured
Vestrap Exploration & Mumerals Pyt Lid 3,3049.41
TOTAL - 3,309.41

Note: Unsecured loan given to Voelrag Exploration and Minerals Private limited is pon-interest bearing. The terms of repayment

are not stipulated and accardingly classified as current loans.

Loans and Advincas

Deataile of Lopns & sfvances to Selated Parties either severally or jointly with-any other parspn. that are:

&) repayable.on denantd ar

ik} without speaifying any temag or peticd of repayment

As at 31st March 2023

[Type ol Borrowsr Amount of loan or Percentage lo the fotsl
advance in the nature of |Loans and Advances in
Ioan outstanding the nature of loans
Relsted Parties = 0%
Total 0%
As at 31st March 2022
Type of Borrorver Amount of loan ar Perceniage to the total
afvance in the nature of |Loans and Advances in
loan outsianding the nature of loans
Related Paities 3,300.49 100%
Total 3,399.41 100%
NOTE 4
Particulars 31st March 2023 31st March 2022
(Rs in '000) (RBs in '000)
Other currcot Asset
TI¥S Receivable 18.00

TOTAL

18.00




SMS Harardonus Waste Management Private Limited

Noles to account forming part of Financial Statements as at 31st March 2023

NOTE S
31st March 2023 31st March 2022
Purticula
B re (R= in "0O0) (Rs in '000)
Equity Share Capital
ujAnthorized Equity Share Capital :
10,000 Equity Shares of par value 210 each (Rs, 100,000) 100,00 100.00
bjlssned, subscribed and fully paid-up Equity Share Capltal :
10,000 Equiy Shares of par value #10 each (Rs. 100, 000§ 100.00 100,00
TOTAL 100.00 100.00
¢] Reconcllintion of Equity share outstanding at the beginning and the
end of the reporting period.
Particulars Mos. Mo,
Mar 2023 Mar 2022
Equity shares
At the beginning of the period 10,000 103, 0
Issued during the period L F
10,000 10,000

mtﬂnﬁ ut the end of the period

d) Terms, Rights, Proferences and Restrictions attached to the Eguity Shares

The Company has 1ssued only one class of equity share having s par value of 710/« per shore, Ench shareholder 15 entitled
to oae vote per share. The dividend announced by the Bowrd of Directors 1l any is sutyect to approval of the sharcholders in
Anmizal General Meeting except interim dividend il anv.in the event of hquidation of the company, each share carry egual
vights and will be entitled (o roceive equal amount per share out of the remaining amount avalable after maldng

preferential payments

¢} List of Share holders having 5% or more Shares (In Nos)

Name Of Sharcholders [Mar 23) [Mar 23)
In Nos [ % In Nos / %
SMS Limited 5100/ 51% 51007 51%
Anand Shaktikumar Sanchen 20908 § 30%. 200H ) 3
Ajay Shaktibumar Sanchet 1897/ 19%: 1807 ) 104y,
TOTAL 10000, 100% 10000,/ 100%
f} List of Shares held by Holding Company
Nos., Nos.
N Of Sharehold
s s Mar 2023 Mar 2022
SMS Limited 5,100 5,100
TOTAL 5,100.00 5,100.00




M5 Harardous Waste Managemaent Private Limited

Kotes to account forming part of Financial Btatements as at 31st March 2023

Promoter shareholding
Shares hisld by promolers at the end of the year

As at 31st March 2023

8r. As on 315t March 2023
No. ghicaigostaine No. of Shares % of total Shares | % change
1|SM5 Limited 5100 51% 1
2| Ajay Shaktikumar Sanchet| 1897 18%: (s
3| Anand Shakiikumar Sanchel 2098 3% 0%
4| Akshay Abhey Sanchati 1 0% e
5| Paramweser Abhay Sanchel 2 0% 0%
8| Mirbhay Alay Sanchet 1 0% O
7| Savita Ajay Sanchall 1 0% 0%
Total 10000 100% 0%
As at 31st March 2022
Sr. As on 315t March 2022
m, FAD oD e No. of Shares % of total Shares % change
1{5MS Limited 5100 1% 0%
=2 Ajay Shaktikumar Sanchell 1857 10% 0%
3| Anand Shaktikumar Sanchati 2008 30% 0%
4| Akshay Abhay Sancheti 1 0% 0%
5| Parsmveer Abhay Sanchet| 2 0% 0%
B| Mirbhay Ajay Sancheati 1 0% 0%
T|Savita Ajay Sancheti 1 0% 0%
Total 10000 100% 0%




EnAS Haza-dous Waste Managpement Private Limited

Notes to account forming part of Financial Statements as at 31st March 2023

NOTE 6
3lst March 2033 31st March 2023
Paxticwiary (Rs in '000) |Rs in '000)
Other Equity
Retained Enrning
(peming Balance (T¥F3.54) {300 44
Add:  Profis/|loss) During The Year 775,30 (573,10
Less:  Proposed Dividend (Inel Tax) -
Transier to Reserves . .

Clomng Ralance 1.85 {77354

N TOTAL 1.85 {773.54)

NOTE 7
Particul 31st March 2023 31st March 2022
{Rs in '000) (Rs in '000)

Non-Current Borrowings

Unsecursd Loan From Related Party - Holding company

SME LTD - 4.132.90
TOTAL - 4.132.90

— —

Wate: Loan taken fiom 3MS lnnited is unsecurnd & is interest bearing with mterest @ 13%. The terms of repayment are

st Sugrioitd alil Gorardingly COnRsETTA e Ll -CUITTIL T owWings.

NOTE 8
31st March 2023 31st March 2022
Particulars
(Rs in "000) [Rs in 'D0OO)

Other Financlal Linbilities [Current)
Statutery Audit fees pavable 32,40 30,00
TNS Payable A.60 48.10
Other Expenises Pavable . 5.90

TOTAL 36.00 84.00




SMS Hazardous Waste Management Private Limited

Notes to account forming part of Financial Statements as at 31st March 2023

NOTE 9
31st March 2023 dlst March 2022
Particulars [Rs in '000) (Rs in '000)
Revenue from Operations
Technical Consulianoy Services to Holding Company - SMS Limited QOO0 5.0
TOTAL 900.00 5.90
NOTE 10
ki 41st March 2023 31st March 2022
o {Rs in '000) |Rs in 'DDO)
Finance Cost
Interest on TS avr -
Interest on Unsecured Loan 481,00
TOTAL 5.77 481.00

NOTE 11
Particulars 31st March 2023 dlst March 2022
[Rs in "000] [Rs in '000]
Cther Expenses
Statutory Audit Fees 41.40 30.00
Annual custody Fees 5.90 5.90)
Bank Charges 9.03 12,98
Consultancy Charges {Prior Period Mem of Rs. 10,325 /) 36,88 21.29
Roc Filing & Certification Fees 4,50 Q.00
Office expenses 012 0.25
Late Paymernt Fees 21.02 -
(ist Expenses - 1233
Legul Expensis - 0.35
TOTAL 118.84 92.10
NOTE 12
31st March 2023 31st March 2022
Particulars
(Rs in "000) [Rs in '000)
Earnings Per Share
Net Profit available for Equity Sharcholders as per statement of prafit and wme g 57310
lozs before other comprehen=ve ncome e st
Effect of dilution
Net profit/(loss) for caleulation of Basic EPS & Diluted EPS 775.39 (573.10)
Weghted average number of equity shares in caleulating basic EPFS 10.000.00 10,000.00
Effect of dilution
Weighted average number of equity shares in calculating diluted EPS 10,00 10.00
10,000 equity shares of 210/ - each
Earnings per equity share:
Hamc 77.54 [8T.31)
Driluted T7.54 (57.31)




EME Hamrdous Waste Management Private Limited

FOTE 13: Related Party Tressactiomes

Liwt el related qwirtoes shere comiinol pasls maed peliafed] jmetaes @00 whom trensse thins heve Tpdoen plees sl oclatinnsdops

a| Holding “om pany

b Kry Managrment Persomnel

o Oithers

Sudsitfiary

s ol Holdime Cimpang

EhiE Lamnel

Apmagl Soiabicd - Clsredui
Primrivert Sonebhatt) - Florsi e
Alsbay Senchei - Psrector

| 535 Eaviclean Pye, L1
1 585 Infbliok Pre, Lid.

1 Spaek Mall & Parking 1. Lid

4 5ME Tasi Cabe Py, Lid

5. 555 Vidyut P, Ll

t. SME5 Waker Cirnce BMW Pr. Lid

T %M5 Talh And Devekapers Lad.

K. S5 AABS nitia Tollways Privabe Litailed

G 8515 Wasie Managemeni Pyvi. Lid
1, FT. SRS Adenorals Entermationas|
I Agpudtiy i Crorakbjnue SES Tolls Pyl Lk

LI BMS Mikng Ll

13 sahmmshirs Lovian Fower Lig
1L, B SMS Sl Lndonierin
13 EMEL Kethy MIND Prosech Lmbbed

Awiorintes of Hobding Congany

[ RO nfrstrecture £l

1 255 AAMW Tollwaws Fri Ll

Juilt Ventures of Holdlng © smpsm

2, SRRCTFL - SMSL (V)

1. SRRCIPL - SMSL (V) - Mohinatmagn

4. AAS1 - MIRPL (V) - Dharg Package - A

5 355 Infrastracmore Lid - Aarti EnfraProgects P, Lid 1Y
G50 Iiefrmstnacture Lid, Shreenalh Enlerpreaen .Y,

T S pilarar 0 Sanchet] 1o & 5% Thakker Consfructin
2 AT B | o Nk Gomysemmmem it S80S Infraimsscuns Ui
. EMSIL KTOD V)

0 Eehara SMSHL (1Y)

I 505 Infootroctore Lid & D, Thokkar Constrection P Lul JV

nPd Eal JY

1 1SMSIL -MBPL-REATL (V)

12,GOCT-SWSIL { LV, 3

13, 5MEL-SERUCIFL I V)

T4 EMAIL-MBPL (V)

15, MEGHE 5835 HEAL TH SCIENCES CONSDRTIUM (8P}
1, AGIPL-SMSIL (V)

17 Kimben Ciperestmm

T8, Sakigt - SVIETL AFYY

190 S8RCHL - SMSL - BEREM - (1)

Key Manpgemen Personnel o Haldmp Company
1 Arnid 55 kel < Mieising Dieect

I Diip B Sumna - hola Tims D

1 Romecdra Gusta - indepeadent Deemor

4. Aty Kivsar Lakthofin - intependent Dasci

S Parpervess Santhat - Whels Time Dhpce

B Ahshay Sanchell - Whols Tims Direcns

7. Hemant Locha - Addriional Drecior - hion Executiee Denoor
B Nrbhay Sarchiel - Woks Time Desciol

ither related parties of Holding Company

| Ponda Envocans Linvied

1 SMS Envocare Lid

BME Wl CETF v Lad

S5 Muhi OWhjective Dirganisatin

Al Malti Objective Drgmisatian
Walencm Constructions Pl Lyl

Vool Fag Exploration & Mmserals Py Lid
Veet Mag Hospialiy Mol Lid

U San Commercial P, Ll

1k Hutiberri CETP Pt Lid

11 Mrs. Raverss Nirhhay =imeheti

12 Triskada Aymand Sanchet

13, My, Kivas Parmimnoeer Sancheti

14 S Feharan Sanchend

15, Karmn Anand Samcheil

o Sl e cimie Enviroproiect Fui lad

vy

= i E o

17 Girey Moumain Privaie Limived

T8 San Fmanoe Conparstion

1. Sanzan Deveiopen

20 KPANY Mizes nd Minzeal LLI

2t SPANY Medisenrch Lale Secience Trivaie Lismited
22 Dest Power Plus Mrovee Cimited

23. Kingsway Foomdadion

24. Pmnacle

25 BRS Awnociaies

26 Milawar Wter Grace Waste Manspement Private Lusited
27 S0 Wmer Cince Modvwaste Manageinest Pyt Lad
T4, Sem. Vijmen Sancheti

20 Mrs. Showis Anend Senchetd

30 Shneya Akshay Sanchel

J1KPANY Vepmures LLIY

31 Uraily Lom Sttt 21T

Hatare of Transactions

Ruokaivd Parties Tinsactions [ in "000)

Referrod bs fa] Feefurred in (b) Refereed bn o] |

Purchane ol Service -
Lonns & Advances Repeymen! Broenel - 30641
Lanns M Advanees Civen
Laviimm Hepaymyesnt L AR 5
Laris Fresyed =
Qumtminfing Balnnces. inekuded i st . L .

. r it A
Cutstntabing Haliboes inckind in lobeldes - P — N

: EREFE] 7 S Y
- =




S5 Hazardous Wase Maragement Private Limited

NOTE 14

Al

)
cl
.
ti
el

ROTE 15: Payment to Aoditors

[Re. In 0O}
Centingent Lisbility, Contingent Assets & Commitog ots
Contingent Lishility
Clivbns npginst Compry. oot aeinmwiedee ns Debi il Nil
Guarantors K mi
Commitmeals
Caplinl Commitmmis wil Wil
Revenue Compkitmenis K N
Contingent asscis Hil Nil
Audit Fees (Fooehding Taxes| (Ba m 0040) ER ] 0,00

NOTE 16: Financlal risk management objective and policies :-

Thee Compuriiy s prancipal finwmscial Babifities comprise ks and borrowings, tmde and other paynbiles o naees) guamntees contrcis
Thet muwm purpose of these lnencial fisnkites s o (nance the Compamy's opemions and o provide guanintces o support s
opetations. The Company's principal financial assets include lnans, trade and other recevables, current investment and cash amd cosh
equivalents that derive directly from s operations. The Compoany s expossd o moarked risk, credit psh oanid lguadity. rsle The
Company's el management oversees the monageinenl of thess reaks The Costipiny s seibor manngemend eosiates Ut Duanckl roede
nctivities jire governsd by dppropeiate policles and proceduces and e Aoancial sdaks am edenifed, messunsd and  sumaged in
arcondance with the Company's poalicies and nsk obiectives: The semior msnagemen) revicws and agoees policies for maneging esch of
theese sk which sire nuimmarised bebow:

Market risk ;-

Murket risk is the nsk that the fair value of furuee cosh fows of 8 fnancial msrument will Aucteste beeause of changes i marke)
prices. Marke! risk comprises three types ol visk: bitecest mie rlsk, currency sk and other price mak, such os equily price reak and
commadity risk Fimseidl ostroneents affeeisd by sucket risk mchide loaes s Bnrowings, deposits et

Interest Rate Risk:-

Intrrest tate nak s the nak that the forore cash fows with respect 0 mierest payments on borrowings will fluomnte beeanse of chinngrs
in mnrket interest rates. The Company's exposure (o the ek of changes in madiet nterest mates relates primarily o the Com pieny's kng
teri webh oldigninns with Jostng interes) msies, boweves e comipany does bl have any long-term bl oblgatbon with toating
Interest rares.

Foreign Currency Risk :-

The company. doss 0ol have any fereign currency cisk exposure.

Other Price Rigk 1-
thett conpnpunny Buis oot mude any nvestoeent o eguity secunties hence oo exposune

Credit Risk :

Crradil Hak bn the riak that the counter party will not meet its ohligetions under g financil instroment or e costomeer cantract, beading to
n lmancial loess. The Compiny s exposed 1o credit fisk fmom its opemating activities [primanly. trade recevables), The comapny measure
the expected erodit loss of trade reveiveble based on historical, end, industrial practices and business envimmnent in which the entin
operates. Loss rates are based on actual credit loss experiens and past trends based oo on bistorical dasa, loss an collection of
reecivabies 18 ped material henee to provikion considened,

Liguidity Risk :

The Company monitors its risk of g shortage of funds using a lguidity plinning wol. The Company's alijselive is to malatain o bolaoce
betwren continuity of funding s Dexibifiey through the use of cash eredit weibity wod ok kans, Llqudeity rsk o defioedd os the risk
that the Company will oot be able to settde or meet it obligntions on Ume or a1 o reassnable price. The Company’s corporste frepsuTy
department s responsible Tor liguidity, Tumding as well an setilement msnngement, In addition, processes snd poficies reiated e such
miskn are oversern by sEnior menmgemes|

Muturity patterns of borrowligs
Current Borrowings [Rs. In '000]

At 3lst March 2033 0-1 year 1-8 year Buyond 5 yenrs Total

Non-Current
harrowings

{Rs. 1n '000)

At 3let March 2023 0-1 year 1.8 years Boyond & yoars Tatal

Non-Current
s . 4,132 90 - 4. 102.90

[ Total - 4,132,590 . 4,132.90




" RIS e By Wate Managrment Privile Limiled

HOTE 17

HOTE I8

Fiote: Deferred tax msact is not recopnised du

KOTE 19

-\-' NOTE 20

Muturity potterns of othor Financia! Linbilitics {Ra. In '00G)

At 31st Mareh 2023 U-1 year 1.5 years I Beyopd § years Toial

it Cugheid 1

Firumicinl Linhilite | W 10e) . - W Uit
Tuotal 36,00 . - 3600
At 31wt March 2022 O-1 year 1-5 years Beyond 5 years Totul

Cither Current ¢

Finuenoud Limbiirly B/ 84.00
‘Totul B4.00 - - B4 00

Begment Reporting --
As e Company's busioess sty slls o wohin o sogle segment mwd the spane are endensd m the dowesu; moarker, hence the
disclosure rguirements aof KD AS 108, "Operming Scpemets”. wsued by the lostiiute of Chanered Adcountiums of [ndin s o

appacable

A reconciliation of the income tax sgpenses bo the amount computed by applying the statutory lncome tox rete to the profit
hefore income tanes ia summorizcd below;

Rs in ‘000 Rs ln 000
d1-Mar-23 31-Mar-22

Particulars

Tan Expense:
Profit Before Tux Fihan 1873, 1)
Oiher comprehensive incoine before tax
Total comprehensive income before tAx 77534 I5TA.10)
Inelinn Statuimy Income Tux Rt LN iy, 00
|Frpected Income Tnx Expenses 2l Fil) 114G o1}
| Tan Effect of adjestmonts to reconcile expeeted Income Tan Expenses
Delermred Lo mame | psiat peeiiniised diie 8o pon-vlitis] cemmalnty of ituee
Tialele prodils

Totsl incems tar expense recognised in Profit & Loss

i) T on meyrmust fnroane preogeinised in pmfit ond Inss

Iy Tow aan other comtipi hessive tneome secopnised o prely and loss

Total tax recoguiser in profit and loss

20060 NE LR

Disclogure in Reswect of Expenditure on Corporate Social Responsibility Activities

Clemerpanany s oot regquebeed o spenil on SR espeaditine ns the company s nod gquakified for gy ef the fnllowing eriteria stipulated as pes
provision ol secton 135 of the Campeuilen At

w.net worth of o mote then Tive bundred crores rupees or

b firmoyer al one Hdasand cooies Tupecs of more

el profil ol mipees five crore ar maore during sy preceding three financial year

Previogs vent's fgures have been regrouped / recasted, wherever necessary,

A per wngr repard of even dite,

FOR V. K. BURANA & CO

For and on behall of Board of Directors

Charered Accountants SMS Hazardous Waste Management Private Limitad
mnl:ﬁ:h-ﬂ.ﬂn‘u 11106 CIN: F0000MH2007TPTC 1 TOETO
- L]
1 o
CA. GALANT ANAND BANCHETI P, BANCHETI
Partner (M No. 1681%932) Director
DIN: POB5IF6R DIN: DS3T6SAT

‘oete: 294108 12.02.3
23168192 BaX TUP3989
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The fair values of the fnancial sasets and Hobilites are included o the amosnt at whoch the mstroment could be

rxchanped in a current transachion between willing parties, athes than in s forced or liguidation sale

The lellowing methods and Assumptions were used o estinte the Tt valies

1) Fairvalue of current sssets wihich wdudes looo given, cash and oosh eguivalents. other bank balances and othes

finan<ial aescts approximate their camryving amounts largely due to short term maturities of these mstrumenos.
2} Financial instruments with fixed and vasable interest sites are maluated by the Company based on parameters

such ms fnterest mtes and individual coedit worthiness of the counterparty. Based on this evaluation, allowances

are taken to account for expected losses of theee receivables. Accordingly, Takr value of such inalruments s not

msterinlly diflerent liom their carrymg amoumnts,

The Compuny uses the following hierarchy for. determining and disclosing the fair value of lnancial ipstruments

by valuation technhgue!

bevel 10

Quoted junadjusted) prices in sctive markets for Wentcal asaets or liahilities

Lewvel 31

Oiher technigues for which major inpuis which have a significant =ffect on the recorded fair value are obsermble,

either difectly o frdoeckly

Level

Techniques which use inputs that have a significant effect on the recorded falt' value that are not based on
atlervat e market dete (Unobservile input datu)

[@= {n 'NOM
\fp:ll:i Pals
Financial Assels & Lisbilitles as at Valus Total Carried
31st March, 2023 theough | o rongh ot Value Tatal Fair Valus
Profit & ocl
Loss
Current Finuclul Assets
Lonns - -
Cash & eaxh Equivalents - 119.85 1 10 A5 11985
Total # - 119.85 119.E5 119.85
Non-Current Financial Liabilities
Borrowin - =
Current Financial Liabilities
Cther Curment Financial Liabilities 36,00 36 00 b K
Total - - 36.00 36.00 36,00
(R in '000]
'J:.l-:- akt
Financial Assets b Linbilities ns ot Value Total Carried
31st March, 2022 through - 1 Cost Val ‘Tatal Fair Value
Profit & oct
Loss
Current Finaclal Assets
Loans . 3,390 41 d,399.41 3,394 41
Cash & cash Equivalents - 143,95 143.95 143.95
Total - 3,543.36 3,543.36 3,543.36
Non-Current Financial Liabilities
Borrowings - 4,132 .90 4,132 90 4,132 .90
Current Financial Linbilities
Borrowings = - .
Ctbher Carrent Financinl Liabilites - A4, 00 #4.00 84.00
|Tatal - 4,216.90 4,216.90 4.216.90
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Mote 23
Capitol Manugement
Fut the purposs of the ¢ompany’s capital management, capial includes msued sgquity cepital, stiribotable 1o the

equity hinlders of the holding comparmy. The primary objective of the company capital management is o maxinvize the
shareholder walue

The compony manages (s copimal structure and makes sadjustments in light of changes n ecanomic conditons and
the requirements of the firancial covenants

The Company monitars eapitsl osing Debl Eguity Ratks, which ia total debt divided by total equity. The Company

includes within net debt, Loar obligation, trade and sther pavables and less cash and cash equivalenis.

Ee ln 000
As at 31st As at 31st
Mimbacie March 2023 March 2022
Barrowi ‘ FREFL ]
Trade pavables . .
Other Fimancial Linbility Al 00 B4 00
Net Debt i (0 4,216,990
Equity 101.85 [673.54]
Tatal capital 101 85 673,54
Debt Equity Ratio 5% 626%




Ratio Analysis
[ % D00
Rallo Numerator | Denominator | As At 31at Mar 2023 Mumarator Demominator | As At 31si Mar 2022 % Variance Reason for Varance
Currenl Ratio |Current Asseiz/Curment = : Dhus 10 recenpl of fon Gurrsnl assel |
4 ] i : |
Liabifies) 137.05 36,00 183 354338 :H.Uﬂ 4218 91% ralic has bome davn
Dbt Equity Ratio {Total o ;
. 32, DTN L s o 1323
DetiiSharehcidar's Eouity) 101,85 413280 aT .14 164 M Ot as o J1.3.2
Dbt Service Coverngs Ratio (Eamings ; : . Mo fived rapaymen hencs ma|
avisllat=e for dett service/Dett Survice) o A A WA sk e o calculaiad
Return on Equity Rafio [Net Profils alier s o
i fitabil
taves — Prelerence Dividend (d TT6.39 101 &5 T.61 =T Alr] 673,54 0.B5 995% o Iﬂ:::::;ai:: “ﬂi:’ﬂ't“h' i
mgﬁw%e Sharshoider's Equity} o e
Inveniony Twmnover Ratic (Cost of goods 5 .
soid OR sales/Average | tory) A A NA A L) A A
Trage Receivablas Tumover Ratio (sl J ’ ;
Credit Sales!Avg. Acpaunts Receivable] Mk A A bt N o i
Trade Payables Turnover Ratio {Met Credit i ;
Pt alh Trade Pavabies) A MIA MiA A M A, MA
: ncome reported in FY 22-23 whah
ek Srdfpitan Turrieese Rt (st 500,00 101,65 8.84 3,459,36 100% was not there m FY 21-27 hence
Bales Waorking Canital)
rafic has sopresed
Incame raparted in FY 22-23 which
Mat Profid Ralio (Net Prafit/Net Salas) 775.39 800.00 0,86 57310 100% was not thers in FY 2122 bance
ralio has Amproyec
Returr an Capital Employed (Eaming
before interes! and taxes/Capital Employed 77538 101,85 751 =82 10 3 45936 003 12% Within Admissibla Limite
{Mal worth + Lean Fund)
Return on Investrment [Met IncomaiGost of A Mis MIA BA A, HiA Mis

Investment ] (Mon Businsss)




