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INDEPENDENT AUDITOR'S REPORT

To the Members of SMS INFOLINK PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMS INFOLINK PRIVATE LIMITED
(*the Company”), which comprise the balance sheet as at 31st March 2023, and the statement
of profit and loss (including other comprehensive income), the statement of changes in equity
and the statement of cash flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and aother explanatory information.
(Hereinafter referred to as “the financial statements”),

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act’) in the manner so required and give a lrue and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian

~——Accounting Standards) Rules, 2015, as amended (‘Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and
profits (including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards on
Auditing are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statement.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company's annual report, but does not include the
financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit or loss (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (‘Ind AS") and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. ~
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The Company's Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statement in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concemn.
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* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and eventls in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregale, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act read with relevant rules.

() On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.
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(f

(g)

(h)

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to
Financial Statement.

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the company
has not paid / provided any remuneration to its directors during the current year.
Accordingly, the provisions of section 197(16) of the Act is not applicable during the
current year.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commented upon by us,

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended., in our opinion
and to the best of our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

i. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity ("Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (*Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries:
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vi.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)} of the
Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and
(b) above, contain any material misstatement

The Company has not declared any dividend (i.e. interim or final) during current
financial year 2022-23. The Company has not declared any dividend (i.e. interim or
final) during previous financial year 2021-22. Accordingly provisions of section 123 of
the Companies Act 2013 is not applicable during current financial year 2022-23.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company w.ef. 1st April, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended 31st March, 2023.
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2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W
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CA. Buresh Galani

Partner

Membership No. 168192

Nagpur, July 29, 2023
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“Annexure A" To the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
to the members of SMS INFOLINK PRIVATE LIMITED on the Accounts for the year ended
31* March 2023.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statement over financial
reporting of SMS INFOLINK PRIVATE LIMITED (“the Company”) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company’'s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

£
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
intemnal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal financial control over financial reporting
criteria eslablished by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

AT g
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g;)/
CA. Suresh Galani

Partner

Membership No. 168192

Nagpur, July 29, 2023
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“Annexure B" paragraph 2 under the heading 'Report on Other Legal & Regulatory
requirement' of our report of even date to the financial statements of SMS INFOLINK
PRIVATE LIMITED for the year ended March 31, 2023:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order"), in terms of section 143(11) of the Companies
Act, 2013,

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:

i) In respect of the Company’s Property, Plant and Equipment and Intangible Asset:
The Company does not have any Property, Plant and Equipment, right-to-use Assets and
intangible assets. Accordingly, the Paragraph 3(i)(a), 3(i)(b).3(i)(c),3(i)(d) and 3(i)(e) of the
order are not applicable.

ii) (a) The Company does not have any inventory. Accordingly, the Paragraph 3 (ii) of the
order are not applicable.

(b) As per the financial statements, the Company do not have any working capital limits
in excess of Rs. 5 crore in aggregate from banks during the year on the basis of security
of current assets of the Company. Accordingly, the provisions of Clause 3 (ii) (b) of the
order are not applicable.

iii) According to the information and explanation given to us, the company has not made
investments or providing guarantees / securities or granted any loan, secured or
unsecured to companies, firms, Limited Liability Partnership or other parties during the
year and accordingly, Paragraph 3(iii)(a) ,3(iii)(b), 3(iii)(c),3(ii)(d),3(ii)(e) and 3(iii)(f) of
the order are not applicable.

iv) In our opinion and according to the information and explanations given to us, there are no
transactions covered under section 185 of the act and the company has not made any
investments, granted any loans, and providing guarantees and securities under 186 of
the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the order are not applicable.

v) The Company has not accepted deposits within the meaning of section 73 to 76 of the act
and the companies (acceptance of deposits) rules, 2014 (as amended) during the year
~~_ and does not have any unclaimed deposits as at March 31, 2023 and therefore, the
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vi)

vil)

wiii)

ix)

a)

b)

provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities camied out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including Provident Fund, Employee State
Insurance, Income Tax, Goods & Services Tax, Duty of Customs, Cess and any other
statutory dues applicable to it with the appropriate authorities.

According to the information and explanation given to us, no material undisputed arrears
of statutory dues were outstanding as on 31st March, 2023 for a period of more than six
months from the date they become payable.

Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are not applicable
to the company during the current financial year due to migration of the all indirect taxes
to Goods and Service Tax.

According to the information and explanation given to us, there are no disputed dues of
Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty
of Excise, value added tax, which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

(a) The Company does not have any outstanding dues to any lenders during the year.
Accordingly, the provisions of Clause are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

(c) The Company did not raise any money by way of term loans, so the question of
application of funds does not arise. Accordingly, paragraph 3 (ix) (c) of the Order is not

 applicable.
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X)

xi)

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the Company has not raised any funds during current financial
year, so the question of application of funds does not arise. Accordingly, paragraph 3 (ix)
(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person and there are no subsidiaries, associates
or joint ventures of the Company.

{f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year and there are no
subsidiaries, associates or joint ventures of the Company.

(a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments), so the question of application of funds does not arise.
Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

(b) As per information and explanation given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly or optionally convertible debentures during the year
under audit. Accordingly paragraph 3(x)(b)) of the Order is not applicable to company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and to the best of our knowledge and according to
the information and explanations given to us, no fraud by the Company or no matenal
fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report,

(c) As represented to us by the management, there are no whistie blower complaints
received by the company during the year.
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xii)

xiii)

Xiv)

xv)

xvii)

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013
and hence reporting under clause 3 (xii)(a),(b) and (c) of the Order is not applicable to
the Company.

In our opinion and according to the information and explanations given to us transactions
with related parties are in compliance with the provisions of section 188 of companies act,
2013 and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards. Further, section 177 of
the Act is not applicable to the company.

In our opinion and based on our examination, the company is not required to comply with
norms of internal audit system. Accordingly reporting under clause 3 (xiv)(a) & (b) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence provisions of Section 192 of Companies Act 2013 are not
applicable to the company. Accordingly, paragraph 3(xv) of the Order is not applicable.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a)
of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934.

(c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs.1,169.68 (in hundreds) in the current year
and of Rs. 1,176.27 (in hundreds) in the immediately preceding financial year.

xiii) “There has been no resignation of the statutory auditors during the year and accordingly

g
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Xix)

xx)

xxi)

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

The Company is not required to comply with norms of Corporate Social Responsibility as
per section 135 of the Act and accordingly reporting under clause 3(xx) (a) and (b) of the
Order is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial Statements and there are no subsidiaries, associates or joint
ventures of the Company.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

"
2
CA. Sdresh Galani

Partner

Membership No. 168192

Nagpur, July 28, 2023
UDIN:L21€R(9 2. BGXTURRIIZ



SMS INFOLINK PRIVATE LIMITED
Balance Sheet as at 31st March 2023

As ut As at
Particulars 31-Muar-23 31-Mar-22
3:!:- " in Hundreda -i' " i Hundreds
ith ASBSETS
1. Current assets
] Finandial assets
[} Cash aned cash equivalent 2 40, 50 464 51
Total current assets 40.50 464.51
Total Assets 40,50 464.51
() EQUITY AND LIABILITIES
1.  Equity
in} Equity Share Capital 3 1,000, 00 100, 00
[b) Other Equity 4 {7.370.38) (6,200, 69)
Total equity 6,270 38| (5,200 69)
2. Liabilitics:
Current linbilities
(] Finaneial Liabilities
fil Borrowings 5 5,202.00 5.202.00
n} Other Current Fancid Liabhabities [} 1.169.28 430.20
b Cher Current Liabilities Ei 39.60 33.00
Total Current labilities 6,410.88 5.665.20
6.410.88 5,665.20
Total Equity and labilities 40,50 d64 51
Significant Accounty Folicies i
The accompanying noles sre an ntegral part of the Gnanoal statements.
As per our report of even date
FOR V. K. BURANA & CD For nod on behall of the Board of Directors of
Chartered Accountants SMS INFOLINK PRIVATE LIMITED
Firm Hegistration No. -1 10634W ‘CIN_!I.JNI 1OMH2011PTC221718 ]
o A J
1;} Y A ) (o=
S R ¢ @5‘;,»'«-’;//
cA H GALANI Toknﬁuu MANISHA SOMANI
Partner (M. No, 168193 Director [irector
Nagpur, dated the, DN © 08943200 DIN : 06688179

UDIN



SMS INFOLINK PRIVATE LIMITED

Statement of Profit and Loss for the year ended on 31st March 2023

Particulars

L. Revenue from operations
1L Other income
. Total income [1<11)

Expenscy
Other expenses
V. Total expenses
V. Profit/(loss) before tax (111 - IV)
Vl. Tax Exponses
Current tax
Beferred tax

ViI. Profit/|Loss) for the year
VI Other comprehensive income

Yeour ended Year ended
31-Mar-23 31-Mar-22
Note

ot Finvundress L inHundreas

L Items That Will Not Be Reclassified To Profit Or Loss - -
Income Tux relating to tem that will not be reclnamfied

1o Profit or Loss

1. Items That Will Be Reclassified To Profit Or Loss
Income Tax relnting to wem that will be reclussified to

Profit or Loss

IX. Total comprebensive income for the year (VI « VIII)

X. Eamings per equity share of par valie of '10/- each

Bunic earning per share
Diluted enrming per share

Siprmificant Accounting Policies

8 |,169.68 1,176.27
1,169.68 1,176.37

i1,169.68) {1,176.27)

11,169 68) (1.176.27)

{1,169.65) i1,176.27)

17 11704 {11.78)
(11.70) (1178}

1

The secompanying notes are an integral past of the financnl stntements

As per our report of even date

FORV. K. SURANA & CO
Chartered Accountants
Furm Regmstrotion No. - 110634W

S

Partrer (M No, 168192)
Nagpur, dated the,

29 JyL 2023

UDIN: 23162 RGYrIuns1ts

For and on behalf of the Board of Directors of
SMS INFOLINK PRIVATE LIMITED
CIN U741 10MH201 1PTC221718

ll ] A,.-"H
.»'rrl.—l W
£ 4 -~

APZAL SORKTHIYA MANISHA SOMANI
Director Director
DIN - 08943200 DIN - DE6ER1TY




SMS INFOLINK PRIVATE LIMITED
Cash flow statement for the year ended on 31st March 2023

Cash flow from operating activities

Profit before tax

Accounis Written CHI

Operuting profit before working capital changes
Movements in working capital :

{Increase) )/ Decrease in Trade Hecewables
Inerease / (Decrease) in Other current Onancal labilities
Increase [Decreass) in Other current habilities

Net cash Now from/ |uned ln) operating activities (A)

Cash flow from investing activities
Net cash flow from/|used in) investing activities (B)
Cash flow from financing activities

Proceeds/ |Repayment) from short-term bormowings
Net cash flow from/{used in) in Mnancing activities |C)

Net increase / (decregse) in cash and cash eguivalents (A + B + C)

Cash and cash equivalenis a1 the beginning of the year
Cash and cash equivalents at the end of the year

Year ended
31-Mar-23

Year ended
31-Mar-22

4 inHundreds 2 in Hundreds

(1,169.68) (1,176.27)
- Q.00
(1,169.68) [1,086.27)
3 H10.00
739.08 65.55
6.60 B.25
[424.00) 1202 47)
(424.00) {202.47)
464.51 666,98
20.50 36451

Sigriiennt Accounting Policies

1

The accompanying noles are an mtegral part of the financial statements.
The Cunh Flow ia peepared haned on (ndirect method ns per IND AS,

Aa per our report of even dale

FOR V. K. BURANA & CO
Chartered Accountants
Firm Hegrstration No. (110634'W

y
CA. SURESH GALAN]

Partner (M No. 168192
Nagpur, dated the,

For and o behall of the Board of Directors of
EMS INFOLINK PRIVATE LIMITED

JJ )cm U741 10MH201 IPTC221718 .
mubinﬁru

MANISHA SOMANI
Director Director
DIN | GB943200 DIN : DOGB81TY
e \
5/



SM3 INFOLINK PRIVATE LIMITED

Statement of Changes in Equity for the year ended on 31st March 2023

Note No., Z ' in Hundrods
A, Equity Share Capital 5
Ax at Olst April, 2022 1,000
Changes in Equity Share Capstal .
As at 31st March, 2023 1,000
As at 01st April, 2021 1,000
Changes in Equity Share Capital -
As at 31st March, 2022 1,000
B. Other Equity
Reserve & Burplus
Retained
Particul
ars P Total
Balance as at Ist April, 2022 16,200.69) |6,200.69]
Profin/{Loss) for the year [1,169.68) {1,169 68)
Balance as at 31st March, 2023 |7,370.38) |7,370.38)
Balance as at 1st April, 2021 5,024.42) (5,024 432
Profit)/(Loss) for the vear {1,176.27) {1,176.27}|
Balance as at 31st March, 2022 |6,200.69) |6,200.69)

sgnificant Accounung Policies

The arcompanying notes are an integral part of the Anancial stmlements

As per our report of even date

FOR V. K. BURANA & CO
Chartered Accounianis
Firm Registrition Na (1 10634W

CA: GALANI
Partmer (M. No. 168192)
Ragpur, dated the,

29 JuL 2023

UDIN : 224672 NBGrIvzTLLs

] -'_"h-. ____.n"' L::"
S EONAE

For pnd on behalf of the Board of Directors of
SMS INFOLINK PRIVATE LIMITED

A

r ACIN UT411I0MH201 1PTC221718

'__;: o i -V
="1ifj) . %"‘ )

AFZAL SORATHIYA MANISHA SOMANI
Director Director
DIN : DE943200 DIN : 06688179




SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2023

1) SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31"
MARCH 2023
I} Corporate information :
SMS Infolink Private Limited. (‘the company) is a private limited Company domiciled in India and
Incorporated on 9th September 201 1 under the provisions of companies Act, 1956. The company is in
the business of Information Technology but has not commenced any commercial activities till date. [t
is a wholly owned subsidiary Company of SMS Ltd.

Il) Basis of preparation :
(i) Compliance with IND AS
These financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS) as notified by Ministrv of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 (‘Act) read with of the Companies (Indian
Accounting Standards| Rules,2015 as amended and other relevant provisions of the Act.

The accounting policies are applied consistently to all periods presented in Financial Statements
except where a newly issued accounting standard 1s iniually adopted or revision to an existing
accounting standard requires a change in the accounting policy hitherto inuse.

(1i) Historical Cost Conventions
The financial statements have been prepared on a historical cost basis.

iii) Current Versus Non Current Classification

All assets and lLiabilities have been classified as current or non-current as per the Company's
normal operaung cycle (iwelve monthsjand other critena set out in the Schedule 111 to the Act,

iv) Rounding off of Amounts
All amounts disclosed m financial statements and notes have been rounded off to the nearest
Hundreds as per the requirement of Schedule 111, unless otherwise stated.

III} Use of Estimates and Judgements ;
The preparation of financial statements in conformity with Ind AS requires the management to make
Judgments, estmates and assumptions that affect the reported amounts of revenues, exXpinses,
o assets and habilities and the disclosure of contingent liabilities, at the end of the reporting period.
The estimates and judgements used in the preparation of financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors {including expectations of future events) that the Company believes to be reasonable under
the existing circumstances. Differences between actual results and estimates are recognised in the
period in which the results are known/materialised. The said estimates are based on the facts and
events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence about conditions existing as at the reporting date

The areas invelving estimation of uncertainty and judgement at the date of the financial statements,
which may cause a material adjustment to the carrving amounts of assets and liabilities within the

next inancial vear given below
— \\
' 0. |%&

3_.& 1634w /3

& “\-.. _"_,,,-" <




SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2023

al
b)
e
d)
el

il

Useful lives of property, plant and equipment

Current Tax Payable

Valuation of deferred tux assets

Fair value measurement of financial instruments

Defined Benefit Obligation

Probable outcome of matters included under Contingent Liabilities

Detatled information about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each affected line item affected in
financial Statements

V) Significant Accounting Policies :
a) Property, Plant & Equipment :

ii)

Recognition & Measurement

All items of property, plant and equipment are stated at cost less depreciation and impairment, if
any. Historical cost includes expenditure that is directly attributable to the acquisition of the
items.

Advances paid towards scquisition of property plant & equipment outstanding at each balance
sheet date is classified as capital advances under other non current assets and the cost of asset
not put to use before such date are disclosed under ™ Capital work in progress’. Subsequent costs
are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged to the Statement of Profit and Loss during the reporting peried in which
they are incurred

Depreciation Method und residual value :

The company, based on technical assessment made by technical expert and management
estimate, depreciates certain items of building, plant and equipment over estimated useful lives
which are same as the useful life prescribed in Schedule 1l to the Companies Act, 2013. The
management belicves that these estimated useful lives are realistic and reflect fair approximation
of the period over which the assets are likely to be used.

An item of property. plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Anv guin or loss arising on derecognition/ disposal of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in
the income statement when the asset is derecognized.

b) Investment in Properties :-
Property that is held for loneg-term rentl vields or for capital appreciation or both, and that is not
occupied by the Compuny, is classificd us investment property. Investment property is measured at
its cost, including related transaction costs and where applicable borrowing costs less depreciation
and impairment if any.




SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2023

d)

Intangible Asscts ;-

Intangible assets acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Cost of & nonmonetary asset acquired in exchange of another non-
monetary asset I8 measured at fair value. Intangible assets are amortised over their respective
mdividual estimated useful life on written down value basis from the date that they are available for
use.

Inventories are valued at the cost or net realisable value whichever is lower . Caost comprise of all the
cost of purchase and other costs incurred in bringing the inventories to present location and
condition. Cost formulae used is 'Weighted Average Cost’,'. Due allowance is estimated and made for
defective and obsolete items, wherever necessary

Investment in Subsidiarics, Partnership firm, Joint Ventures and Associates

Investments in subsidianes, joint ventures and associates are recognised at cost as per Ind AS 27
Except where investments nccounted for at cost shall be accounted for in accordance with Ind AS
103, Non-current Assets Held for Sale and Discontinued Operations, when they are classified as held
for sale.

Leases :-
The company has applied Ind AS 116 using the modified retrospective approach.

As Lessee:

The company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
hability adjusted for any lease pavments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlving asset or to
restore the underlving asset or the site on which it is located, less any lease incentives received,

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the varlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property and equipment. In addition, the nght-of-use asset is periodically reduced by
impairmerit losses, if any, and adjusted for certain re-measurements of the lease liability,

The lease hability is iniuaily measured at the present value of the lease payments that are not paid at
the commencement dute, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determined, company’s incremental borrowing rate.

Generally, the company uses its incremental borrowing rate as the discount rate. Lease payments
inciuded in the measurement of the lease hability comprise the following:

- Fixed pavments, including in-substance fixed payments;

- Varnable lease pavments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date,

- Amounts expected to be puyable under a residual value guarantee; aned




SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2023

®

S

The exercise price under a purchase option that the company is reasonably certain to exercise,
lease payments in an optional renewn! period if the company 1s reasonably certain to exercise an
extension option, and penalties for early termination of a lease unless the company is reasonably
certain not o terminate carly,

The lease liability is measured a1 amortised cost using the effective interest method. It is
remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change i the company’s estimate of the amount expected to be payable under a
residual value guarantee, or if company changes its assessment of whether it will exercise a
purchase, extension or termination option

When the lease lability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the nght-of-use assct, or is recorded in profit or loss if the carrying amount of
the right-of-use asset has been reduced to zero.

Short-term leases and leases -value assets
The company has clected not to recognise right-ol-use assets and lease labilities for short-term
leases of real estate properties that have a lease term of 12 months. The company recogrises the
lease payments associaled with these leases as an expense on a straight-line basis over the lease

term,
Lease income from operating leases where the Company is a lessor is recognised in income on a
straight-line basts over the lease term uniess the receipts are structured to increase in line with

expected general imflution w compensate for the expected mmflationary cost increases. The
respective leased assets are included in the balance sheet based on their nature.

Arrangements in the nature of lease
The Company enters into agreements, comprising a transaction or series of related transactions
that does not take the legal form of a lease but conveys the right to use the asset in return for a
payment or series of pavments. In case of such arrangements, the Company applies the
requirements of Ind AS 116 - Leases to the lease element of the arrangement. For the purpose of
applying the requirements under Ind AS 116 - Leases, pavments and other consideration required
by the arrangement are separated at the inception of the arrangement into those for lease and
those for other elements,

g) Cash & Cash Equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed
deposits with original maturity of three months or less which are subject to an insignificant risk of

h} Borrowings :-
Borrowings are imtially recogmsed at net of transaction costs incurred and measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is
recognised in the Statement of Profit and Loss over the period of the borrowings using the effective
interest method.




SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2023

2]

3)

a Those measured at amortised cost
b Those to be measured subsequently at fair value (either through other comprehensive or
through statement of profit and Loss), and

The classification depends on the Company’s business model for managing the financial assets
and the contraciunl terms of the cash Mows,

Initial Recognition and measurement
All Nnancial assets are recogmised inually at fair value, trinsaction costs of financial assets
carried at fuir value through the Profit and Loss are expensed in the Statement of Profit and Loss.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

a Financial assets at amortized cost

Financial assets are subsequently measured at amortised cost if these financial assets are held
within a business model with an objective to hold these assets in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows tha! are solely payvments of principal and interest on the principal amount outstanding.
Interest income [rom these financial assets is included in finance income using the effective
interest rate ["EIR") method. Impairment gains or losses ansing on these assets are recognised
in the Statement of Profit and Loss.

b Financial assets at fair value through other comprehensive income

Financial assets are measured al fwir value through other comprehensive income if these
financial asscts are held within a business whose objective is achieved by both collecting
contractual cash flows and selling [mancizal assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding Movements in the carrying amount are taken through
OCl, except for the recognition of impmrment gains or lpsses, interest revenue and foreign
exchange gains and losses which are recognised in the Statement of Profit and Loss. In respect
of equity investmenty (other than for investment in subsidiaries and associates) which are not
held for trading, the Company has made an irrevocable election to present subseguent changes
in the fair value of such instruments in OClL. Such an election is made by the Company on an
instrument by instrument basis at the time of transition for existing equity instruments/ initial
recognition for new cquity instruments,




SMS INFOLINK PRIVATE LIMITED
Notes to financial stutements for the year ended 31st March 2023

4

¢ Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at
amortized cost or ut fuir value through other comprehensive income on initial recognition. The
transaction costs directly attributable to the acquisition of financial assets at fair value through
profit or loss are immediately recognised in statement of profit and loss,

Impairment of Financial Asscts

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for
measurement and recognition of impairment loss on financial assets and credit risk exposures.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables, Simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date,
right from its initial recognition. For recognition of impairment loss on other financial assets and
risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly, lifetime
ECL 1s used. If, in a subsequent period, credit quality of the instrument improves such that there
18 no longer u sipnificant increase in credit risk since initial recognition, then the entity reverts to
recognising imparment loss allowance based on 12-month ECL. ECL is the difference between all
contractual cash flows that are due to the group in accordance with the contract and all the cash
flows that the entity expects 1o receive (e, all cash shortfulls)

De-recognition of Finunciul Assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows
from the asset expire, or it transfers the financial asset and substantially all risks and rewards of
ownership of the asset to another enuty. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred
asset, the Compuny recognizes its retained interest in the assets and an associated liability for
amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership ol a transferred financial asset, the Company continues to recognise the financial asset
and also recogmises a collateralized borrowing for the proceeds received.

Equity Instrumcnt And Financial Liabilities

Financial habilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability
and an equity instrument.

Equity Instruments

An equity instrument 18 any contract that evidences a residual interest in the assets of the
Company aflter deducting wll of its liabilities. Equity instruments which are issued for cash are
recorded at the procecds received, net of direct issue costs. Equity instruments which are issued
for consideration other than cash are recorded at fair value of the equity instrument.




SMS INFOLINK PRIVATE LIMITED
_ Notes to financial statements for the year ended 31st March 2023

b) Financial Liabilitics
1 Initial recognition and Measurement
Financial liabilities are recognized initially at fair value and in case of borrowing and payables,
net of directly attributable cost.

2 Subsequent measurement

Financial habilities are subsequently carried at amortized cost using the effective interest
methed, except for contingent consideration recognized in a business combination which is
subsequently measured at fair value through profit or loss. For trade and other payables
maturing within one vear from the balance sheet date, the carrving amounts approximate fair
value due o the short maturity of these instruments.

3 De-recognition of Financial Liabilities
Financial labiities are de-recogmised when the obligation specified in the contract is
cischarged, cancelled or expired. When an existing financial liability 1s replaced by another from
~r the same lender on substantally different termis, or the terms of an existing hability are
substantially modified, such an exchange or modification is treated as de-recognition of the
original hability and recognition of a new hability, The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss,

4 Offsetting Financial Liabilities
Financial assets and finaneial liabilities are offset and the net amount is reported in the
Balance Sheet if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis to realise the assets and settle the liabilities
stmultaneously

j) Impairment of Non-Financial Assets:
The Company assesses al cach Balance Sheet date whether there is any indication that an asset,
including ntangible assct, may be impoired. IFany such indicstion exists, the company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount, The reduction is treated as an impairment loss and is
recognized in the Profit and Loss Account

Recoverable amount is determined:

- In case of an indwidual asset, at the higher of the assets’ fair value less cost to sell and value
in use; and

- In case of cash gencrating unit (A group of assets that generates identified, independent cash
flows), at the higher of cash generating unit's fair value less cost to sell and value In use.

In assessing value in use, the estimated future cash flows are discounted to their present value
using pre-tax discount rote that reflects current market assessments of the time value of mones
and nsk specified (o the asset. In determiming far value less cost to sell, recent market
transaction are taken into account. If no such transaction can be identified, an appropriate
valuation model 18 used.




SMS INFOLINK PRIVATE LIMITED
_ Notes to financial statements for the year ended 31st March 2023

k)

Impairment losses of conunuing operations, including impairment on inventories, are recognised
in the Statement of Profit and Loss. except for properties previously revalued with the revaluation
tiken ta OCL For such properties, the unpainment 1s recognised in OCL up to the amount of any
previgus revaluation. When the Company considers that there are no realistic prospects of
recovery of the asset. the relevant amounts are written off. If the amount of impairment loss
subsequently decreases and the decrease can be related objectively to an event occurring after the
tmpairment was recognised, then the previously recognised impairment loss is reversed through
the Statement of Profit and Loss

Continge bilities and Con ts:-
A provision is recognized when the company has the present obligation (legal and constructive) as a
result of past events, for which it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made. Provisions are
reviewed regularly and are adjusted where necessary to reflect the current best estimate of the
obligation. When a company expects provision 1o be resmbursed, the reimbursement is recognized as
a separate asset onlv when reimbursement is virtually certain.

A disclosure of contingent habilities is made where there is possible obligation or present obligation
that may probably net require an outflow of resources. When there is possible or a present obligation
where there 1s likelihood of outflow of resource is remote, no provision or disclosure is made.

Contingent Assets are not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted where
necessary to reflect the current best estimate of the obligation.

Revenue Recognition:

The Company has recognised revenue in accordance with ind AS 115 "Revenue From Contracts with
Customers” which establishes a comprehensive framework for determining whether, how much and
when revenue is to be recognised

m) Government Grants :-

'

n)

Grants from the government are recognised at their fair value where there is reasonable assurance
that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to the purchase of property, plant and equipment are included in capital
reserve as deferred income and are credited to Profit and Loss on a straight - line basis over the
remaining period of the project and presented within other income.

i} Functional resentatio .-
The financial statements are presented i Indian rupee (INR), which is Company’s functional and
presentalion currency.
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SMS INFOLINK PRIVATE LIMITED
Notes to financial stutements for the year ended 31st March 2023

ii) Transactions and balances :-

Transactions in foreign currencies are recognised at the prevailing exchange rates on the
transaction dates. Reulised gains and losses on settlement of foreign currency transactions are
recogmised in the Ststement of Profit and Loss, Monetary foreign currency assets and liabilities at
the year-end are translated at the year-end exchange rates and the resultant exchange differences
are recogmused n the Statement of Profit and Loss,

o) Borrowing Costs :-
Borrowing costs directly attributable 1o the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use as part of the cost of
asset. All other borrowing costs are expenses in the period in which they octcur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

p) Taxes on Income:

Current Tax:-

The income tax expense or credit, if there is any for the period is the tax payable on the current
period’s taxable meome based on the applicable income tax rate as per Income tax Act 1961
Current Income tax ansets and labilities are measured at the amount expected to be recovered
from or paid to the taxntion authorities

d 2

Deferred income tax 1s provided in full, using the Balance sheet approach method on temporary
differences ansing between the tax bases of assets and liabilities and their carryving amount in the
financial statement, if there is any, Deferred income tax is determined using tax rates (and laws)
that have been enicted or substantially enacted by the end of the reporting period and are
excepted to apply when the related deferred income tax assets is realised or the deferred income
tax lability 1= settled Deferted tax assets are recogmsed for all deductible temporary differences
and unused tax losses, only i, it s probable that future taxable amounts will be available to
utilise those temporary differences and losses,

q) Employee Benefits :-

Short-term obligations :-

Liabilities for wages and salarics, including non monetary benefits that are expected to be settled
wholly within 12 monihs after the end of the period in which the employees render the related
service are recogrused in respect of employees' services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled.

Leave Encashment
The cost of short term compensated absences is provided for based on estimates, The company
presents tho entire leave as a current liability in the balance sheet. since it does not have as

unconditional right o doler its settement for 12 months alter the reporting date.
Post-employment obligations :-
The Company operates the following post employment schemes:

a Defined benefit plan such as gratuity; and
b Defined contribution plan such as provident fund.



SMS INFOLINK PRIVATE LIMITED
Notes to flinancial statements for the year ended 31st March 2023

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period less the fair value of
plan assets. The defined benefit obligation is caleulated annually by actuaries using the projected
unit credit method

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference 1o market vields at the end of the reporting period on government bonds
that have terms approximatng to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in emploves benefit expense
in the Statememt of Profit and Loss

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions arc recogmised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

Provident Fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has
no obligation, other than the contribution payable to the provident fund. Contributions are made to
provident fund in Indis for employees at the rate of 12% of basic salary as per regulations. The
contributions are made 1o registered provident fund administered by the government. The company
recognizes contribution pavable to the provident fund scheme as an expense, when an emplovee
renders the reluted service, If the contribution pavable to the scheme for service received befare the
balance sheet date exceeds the contribution already paid, the deficit pavable to the scheme is
recognized as a liability after deducting the contribution already paid. If the contribution already paid
exceeds the contribution due for services received before the balance sheet date, then excess is
recognized as an assel

The Board of Directors of the Company constitute the Chief Operating Decision Makers (*“CODM")
which allocate resources to and assess the performance of the segments of the Company.

Earnings Per Share:
Basic EPS amounts are cileulated by dividing the profit for the vear attributable to equity holders of
the company by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amoumts arc calculated by dividing the profit attributable to equity holders of the
company by the weighted avernge number of Equity shares outstanding during the vear plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.




SMS INFOLINK PRIVATE LIMITED

Notes to financial statements for the year ended on 31st March 20233

[All amounts are in Rupess Hundreds unless otherwise stated|

As at As mt
31-Mar-23 31 -Mar-23
Fin Hundreds & in Hundreds
3} Cash and cash equlvalents
Current
IA] Balancws with banka:
In currenl sCoounte 40,50 464 351
Total 40.50 Al 51
3| fhars ompital -
Autharized shares Capital
10,000 |10.000) Equity shares of par value of 107« sisch 1, 0o 000 1,000, 00
Toral 1, OO0 (D 1 G DD
Isaued, subscribed and fully paid-zp shares
O [ 10,0000 Equity shares of par value of ' 10/ - parh 1,000 00 L 000 00
Total 1.000.00 1 0000
5. Reconcilation of the shares sutstanding at the beginning snd at the end of the reporting period
As at
31-Mar-22
Equity shares Mo.of Shares 20 Hundreds No.wf Bhares g in Hundreds
AL the begnning of the period 10000 10,000 1.000
fnaveed d urmng the period 3 . x
Outstand:ng at the end of the period 1,000 10,000 1,000

b.  Terms/Rights attached fo shares

The company hus only one closs of equity ahares having par vilee of

10 por share, All equity shares issued rank pari

pasAu in respect of distribution of dividend and repavment of eapital. The company declares and pays divided (5 Indian

in the event of liguidation of the covspany . e holdern of equity shares will be antitled o receive remaining sssets of the
cuntipany, after distribution of preferential amount. The distribution will be n propertion to the no. of squity shares heid

Dotuils of shurcholders holding mere than 5% sharos in the company

As at
31 -Mar-23
*e holding In “ holding in
No.of Shares DO ClASE o rSharey  the class
Equity shares of  10/. each fully paid
IMS Lamited B9 909, R 09 GO
d. The detalls Sharos hold by holding Company
Az at
31-Mar-223
* helding in *s holding in
No.of Shures the cluss No.of Bhares the class

Equity shares of ' 10/. each fully paid
BME Limited

G5 9O,

9999

03 Gy




SMS INFOLINK PRIVATE LIMITED
Notes to finencial statements for the year anded on 31st Mareh 2023
{All amounts are in Rupees Hundrods unless otherwise stated)

4| Details of Sharehoiding of Promolers in the company as under:

As st 3181 March 2033 As it 31t March 2022
Fromater Namen % ol Tatal % Changs % of Toial
Ao.of Bharo Ehasus Dusing the year No af Bhares gk
SMS Limited LR L - 9.009 G0
Miarl Assainel Shalisikienar Sanhel) i L - 1 0,01
As a1 An at
31-Mar-23 31-Mar-23
in Hundreds 940 Hundreas
4 Other Equity :-
Brinined Earnings
Surplus/|Deflcit) in the statement of Profit and Loss
Opening Balance 15.200.69] (8,024 .42)
Add ! Profit/[Tosss for the year 1, 6% 6 1.176
Net surpius / (deficitl in the slaternent af pealit and loss (7. 37038 [T
5 Current Borrowings ;-
I Unsecured
Loan Begwyinbie on Demuond fom Belated Parlies
Envotech Waste Marugement Lid 5,202.00 5,202.00
5,202 00 5202 00
— — -
As st 318t March 2023 As st 31st March 2023 i
Amouni of Peroentage to | Amount of lown| Pesrcentage to
loan a1 the totel losns | o7 advance in | the total leans
Type of Bosrrowes sdvanes Lo the | and advances | tho ssture of | and sdvencms in
|muture of loan | in the nature lonn the mature of
cutstanding of lowea wutstanding loans
liglated Party |
Envorech Waste Mamagement Lud 5303.00 100.00%: 5202.00 100.00%
) Other Current Flnancinl Liabilities ;-
Provisson for sudit foes 437 68 35640
Expenses Payvahle 14].60 70 B0
Cthet Payable to Holated Party - SMS Lid. Holding Cempany S00.00 300
1,169 38 43020
71 Qther Cormont Liahilities ;-
Statutory Dues Payible
TOS Payulibe 30,650 33,00
Total 39 60 33.00
8) Othes Expenses :-
Rent Expenses 600.00 600,00
Pavment 1o Audilor 447 28 ASG 40
Accounts Written O . Q0.00
Professtonal | Conmultnney Charges TO.80 70.80
Bank charpes & cofimiasion 060 13.57
FOC Feen 31.00 12.00
Oifice wnd Admirmisirative Expenses - 0.50
Total | 11659 68 117627




SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended on 31st March 2023

9. Contingent Liability, Commitment & Contingent Assets :-

J1-Mar-23

31-Mar-22

< inHundreds 2 in Hundreds

a) Claims against the company not acknowledged as debt

bl Corporate Guarantees & Other Guarantees

€] Other Money for which the Compuny Is Contingently Linble -

d) Revenue & Capital Commitments
e] Contingent Assels
10.

Auditors Remuneration (including taxes) :-
Audit fee

11. Deferred Tax :-

J89.40
389.40

467.28
367.28

As explained by management, due to non-virtual certainty of future profits the deferred tax to the exteni of the
deferred tax asset on unabsorbed depreciation and carry forwarded business losses, has not been recogised. This 1s
in accardance with Accounting Standard IND AS <12,

Opening Delerred Tax Asset)/|Linbility |
Deferred Tax charged/ (eredited) during the year
Closing Deferred Tax Asset/(Liability )

Related Party Transactions :-
Relationships
[ul Helding Company

SMS Lmated

{bl Key Management Personal
Hemant Kumar Lodha - Director
Manishia Sornani - Director {from 01.11.2022)

12.

iv| Group Entities
Subsidiary of Holding Co.
3MS Envoclean Pvi. Lid.
SMS Hazardous Waste Managrment Pyt Lid.
Spark Mall and Parking Py Lid
SMS Taxi Cabs Pvr. Lid
Maharashtra Enviro Power Lid,
SMS Water Grace BMW Py, Lad
SMS Tolls And Developers Lid.
SMS Vidyut Pwt Lid.
SMS-AABS India Tollways Private Lid.
PT. 3MS Minerals International
SMS Waste Management Pyt Lad,
Avodhya Gorakhpur SMS Talls Pyt L1
PT. SMS Mines Indonesia
EMS Mining Limited
SMSL Ketki MDO Project Limited

Associates of Holding Co.

RCCL Infrastructure Lid.
SMS AAMW Tollwuvs Pyt Lid,

NiL NIL
NIL NIk
NIL NIL

Amit Somani - Director (Upto 31.10.2022)
Afeal Sorathlya - Director

Joint Ventures of Holding Co.

SMS Infrastructure Ltd & D Thakkar Construction Pyt Ltel JV
Shaktikumar M. Sancheti Lid & S N Thakkar Construction Pvt. Lt
SMSIL KTCO (JV)

Bhartiva SMSIL (JV)

SMS Infrastructure Ltd. Shreenath Enterprises J.V,
SMBIL-Westcoast Engineering Corp. (JV)]

G8J Envo Lid. In consortium with SMS Infrastrueture Lid,
SMS Infrastructure Lid - Aarti Infra-Projects Pet. Lid. 2.V,
SMSIL-MBPL-BRAPL (JV)

GDCL-SMSIL (JV )

SMSL-SRRCIPL (V)

SMSEIL-MBPL [JV)

Meghe SMS Health Sciences Consortium [Spv)
SRRCIPL-SMSL-BEKEM (JV)

AGIPL-SMSIL L.V

Sanbro Corporntion

Saket-SMSIL (JV)

SRRCIPL-SMSIL (JV)

SKRRCTPL-SMSIL {JV) - Mahabubnagar

SMSL-MBPL [JV) Durg-package-A
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Notes to financial statements for the year ended on 31st March 2023

| Other Related Parties

San Fmance Corporation SMS Envocare Limited

Sarson Developers Envotech Waste Management Lid
Sanbro Corporation SMS Walu) CETP Pvr Led.

Atul Multi Objective Crganization SMS Multi Objective Orgamzation
Valencin Constructions Pyt Lid Nilowar Watergrace Waste Management Pyt Lid
Veet Rag Exploration & Minerals Pt Lid Butilsari CETP Pyve Ltd

Veet Rog Hospitality Pt Lid Grey Mountain Pyt Lad

San Commercinls Pyt Lid Pondn Envocare Limited

KPANV Mines & Minerals LLP Spanv Mediscarch Lifescience Pyt Lid
Best Power Plus Pyt Ltd Kingsway Foundation

Pinnacle BSS Associates

Raverna Nirbhay Sancheti Trivhala Anend Sancheti

Kavita Paramveer Sanchetd Bhurti Sancheti

Kirun Anand Sancheti SMS Watergrace Enviroprotect Pyt Lid

SME Watergrace Mediwaste Management Pyt L1Smt Vijaya Sancheti

Anind 5, Sanchen
KEamendra Gupia

Dilip Surana
Ajay Kumar Lakhotin

Akshay Sancheti Paramveer Sanchen
Hemant Lodha Nirbhay Sanchen
S Shrun Anand Sancheti Shreya Akshay Sanchet;
KPANY Ventures LLP Oracity Lifc Sciences LLP
"Zin Hundreds
Related Parties
Group
Name of Related party Nature of Transactions Key Entities and
Holding Mansgement | Enterprises c
Company Personal & d)
iher Income SEMArsy - - -
31-Mar-22 = - -
31-Mar-23 0 - .
Rent
eni provision 31-Mer.22 500 = .
31-Mar-23 . : 3
Loan Reo d'd
corived dunng the vear 31-Mar. 22 - >
31-Mnr-23 - * £
Loan R i
epaid during the year 31-Mer.22 - - .
31-Mur-23 - - -
Je in & Ad Hece) =
Deposits VAnces eived 3] Mar 22 = :
31-Mar-23 : - -
ts & Adw i
o ARSI SeARwDAS Sonek 31-Mar-22 : :
; . 31-Mar-33 - -
Reimbin tof Expenscs
TRETRELA) Inen 31-Mur-22 : 3
Outstanding Balances included i Babilities 31-Mar-23 oL - ?,lﬂ'.!
31-Mar-22 3 - 5,202
Outstanding Balances included in Asscts 21-Nar:33 - : -
31-Mnr-23 .
13. Earnings Per Share :- £ in Hundreds
31-Mar-23 31-Mar-22
Net Profit avadable for Equity Shareholders as per statement of profit and loss
before other comprehensive come i1,169.68) {1,176.27)
Net prefit for calculation of basic & Diluted EPS - {1,169.68] —s176.27]
Weighted average number of equity shares in calculating Basic & diluted EPS 10,000 10.000
10,000 (P.Y 10,000 equity shares of par value of * 10/- each
Earnings per equity share:
Basic (11.70) (11.76)

Diluted [11.70) (11.76)
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SMS INFOLINK PRIVATE LIMITED
Notes To Financial Statements For The Year Ended 31st March 2023

15. Fair value measurement :-
The far values of the financil assets and liabilities are included at the amount at which the instrument could be
exchanged in o current trannaction between willing parties, other than in o forced or liquidation sale,

mm;mwmmww
Fair value of current asscts which incudes loans given, cash and cash cquivalents, other bank balances and
other financinl assets approximate their carrying amounts largely due to short term maturities of these
Instruments.

21 Financial instruments with fixed and vanable interest rafes are evaluated by the Company based on
parameters such as interest rates and individual credit worthiness of the counterparty. Based on this
evaluation, nllowances are taken to account for expected loases of these receivables. Avcordingly, fuir value of
such mstruments is not materially different from their carrying amounts,

The Company uses the following hicrarchy for determuning and disclosing the fair volue of fnancinl instruments
by valuanen technigue

Level 15
Quoted ([unadjusted) prices in active markets for Identical assets ar Labilities.

Level &5
Other wechnigues for which major inputs which have a significant effect on the recorded fair value are
abservable, either directly or indirectly

fevel 3;
Technigues which use inputs that have a sigmifican! cffect on the recorded fair value than are not based on
observable market data (Unobservable (nput dava),

'-E in Hundreds

Fais
Financial Assets & Lisbilities as at| vinii | e m““ Vame | Cammedat | o
31st March, 2023 Profit & 1 l.h.gﬁqh Cost Amount
Financial Assets =
Canh & cosh Equividenta 40.50 40.50 : - 40.50 40,50
Trade Hecewwvables + . .z = ; =
Total &#0.50 40.50 . - 40.50 40.50
Financial Liabilitics
Borrowings 5.202.00 5,202.00 : 5.202.00 5,202.00
Other Current Financial Liabadities 1,169.28 1,16% .28 - " 1,169.28 1.169.28
Total 65,371.28 6,371.28 - . 6,3T71.28 6,371.28
in Hundreds
Fair Value e Carried at

Financial Assets & Llabilitles as at c it Total Value Total
31st March, 2022 through amortized

Profit & Loss "“m“‘"" Cost Asuownt
Financial Asscts
Cash & cash Equivalents 464,51 464.51 . 46451 464 51
Trade Receivaliicn . . :
Total 464,51 464.51 . . 464 .51 464 51
Fianuncial Liabilities
Borriwings 5,202.00 5.203.00 520200 5.002.00
COther Current Frnanoal Laabilites 430320 330,20 . 430.20 430 20
Total 5,632.20 5.632.20 . - 5.,632.20 5,632.20




SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended on 31st March 2023

16.

17.

18.

Capital Management :-

Far the purpose of the Company's capital management, capital includes issued equity capital, secunties premium
and all other equity reserves attributable to the equity holders, The primary objective of the Company's capital
management 18 to maxamize the sharcholder value. The Company's eapital management objectives are to maintan
equity including all reserves o protect economic viability and to finance any growth opportunities that rmay be
available m future so as o maximize shareholders’ value. The management and the board of directors monitors the
retum on capiinl as well as the level of dyvidends to the shareholders. The Company manages its capital structure
and makes adjustments in light of changes in economic conditions.

< in Hundreds
. ) As at 31st As at 31st
Particulars March 2023 March 2022
Debt 5,202.00 5,202.00 |
Equaty 6,370.38) {5.200.69)
Debt to Equity Ratio (0.83)] (1.00)|
Segment Reporting ;-

As the Company's business activity falls within a single segment viz. * Information Technology Consultaney”, and
the services are rendered in the domestic market, hence the disclosure requirements of IND AS 108, “Operating
Segments”, issued by the Institute of Chartered Accountants of India is not applicable.

Financial Instrument :-

Finaneial Risk Manugement

The Company's principal financial habilines comprise of short term borrowings, The main purpose of these financial
hability 18 to finance the Company's operations

The company 15 exposed 1o credit nisk and bguidity nsk, marker risk.

The management of these risks is overseen by the senior management on a regular basis to reflect changes in
market conditions, company's activities and reviews the adequacy of the risk management framework in relanon to
the risks faced by the company.
a) Credit risk
Credit risk is the risk that the counterparty wall not meet its obligations under a financial instrument or a
customer contract, leading to o financial loss. The Company is exposed to credit risk from its operuting activities
(pnmarily trade receivables and Financial Guarantees), The trade receivable includes receivables from PSU's,
[urther the company expects the recovery of all the receivable.

b} Liguidity risk

The lollowing are the contractual obligation of Financial habilities

Zin Hundreds
2023 Wn: On Demand Total
Short Term Borrowing 5,202 5.202 5,202
" in Hundreds
Carrying
2022
" it On Demand Total
Short Term Borrowing 5,202 5.202 5,202
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BMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended on 31st March 2023

c] Market Risk.

As the borrowing are non interest bearing, the Company ia not exposcd to Market Risk.

19. A reconcilintion of the income tax expenses to the amount computed by applying the statutory income tax
rate to the profit before income taxes is summarized below -
" In Hundreds
31-Mar-23 31-Mar-22
Tax Expense:
Profit Before Tax (1,169.68) 1,176.27)
Other comprehensive income Lefore tax - .
Total comprehensive income before tax - .
Indian Statutory lncome Tax Rate 26.00% 26.00%
Expocted Income Tax Expenses (304.12) (305,83
Tax Effect of adjustments to reconcile
Tux Effect of 2etofl of earlier vear losses .
Tix Effect of losses not recognized (refer note of deferred tax) 304.12 305.83
Total income tax expense recognized in Profit & Loss - e
al Tax on normal income recognized in profit and loss -
bt Tax on other comnprehensive income . -
i 2 Total tax recognized in profit and loss - -
20. Company is not required to spent on CSR Expenditure as the company is not fulfilling any of the lollowing eriterin
stipulisted 1 provision of section 135 of the company Act 2013 ;
#) Net worth Rs. Five hundred crores or more,
b} Turnover of Rs. One thousand crores ar more,
] Net profit of Rs. Five crores or more,
turing the any preceeding three finanoal year,
21. Previous year's figures have been regrouped/recanted, whercver necessary.
22. Figures in bracket shows previous vear figure
23. The status of compuny is dormant conaidering the fact that there are no eperational activities carried out by the
company durng current financial year. Further the status of company is marked as Active in Registrar of
Companies
FOR V. K. BURANA & CO For and on behall of the Board of Directors of
Chartersd Accountants SMS INFOLINK PRIVATE LIMITED
Firm Registration No, :110634W CIN U74110MH2011PTC221718
— }o}“ﬂ} . ﬂl’)_/’} ot
SURESH GALANI AFZAL SORATHIYA MANISHA SOMAN
Partner (M.No. 168192 Director Director
Nagpur, dated the, DIN : 08943200 DIN ; 06688179
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