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INDEPENDENT AUDITOR'S REPORT

To the Members of SMS Mining Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of SMS Mining Limited ("the

Company"), which comprise the balance sheet as at 31st March 2024, and the statement of profit

and loss (including other comprehensive income), the statement of changes in equity and the

statement of cash flows for the year then ended and notes to the financial statements, including

a summary of significant accounting policies and other explanatory informalion. (hereinafter

referred to as "the financial statements")

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013 ("the

Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards ('lnd AS') specified under seclion 133 of the Act read with the Companies

(lndian Accounting Standards) Rules, 20'15, and other accounting principles generally accepted

in lndia, of the state of affairs of the Company as at lvlarch 31,2024, and loss (including other

comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of

Chartered Accountants of lndia (lCAl) together with the ethical requirements that are relevant to

our audit of the financial statements under the provisions of the Act and the Rules made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
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lnformation Othe. than the Financial Statements and Auditor's Report Thereon

The Company's Board of Direclors are responsible for the other information. The other

information comprises the informatron included in the Directors Repo(, but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover lhe other informalion and we do nol

express any form of assurance conclusion lhereon.

ln connection with our audit of the financial statements, our responsibility is lo read the other

information and, in doing so, consider whether the other information is materially inconsistenl

with the financial statements or our knowledge obtained in the audit or otheMise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nolhing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The accompanying financial statements have been approved by the Company's Board of

Directors. The Company's Board of Direclors are responsible for the matters stated in section

134(5) of the Act with respect to the preparation and presentation of these financial statements

that give a true and fair view of the financial position, financial performance including other

comprehensive income, changes in equity and cash flows of the Company in accordance with

the lnd AS specified under section 133 of the Act and other accounting principles generally

accepted in India. This responsibility also includes maintenance of adequale accounling records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds and other irregularities; seleclion and application of

appropriate accounting policies; making judgments and estimales thal are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant lo the preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whelher due lo fraud or error.

ln preparing the financial statements, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or lo cease operations, or has no realistic alternative but

to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.
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Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance aboul whether the financral statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect

a material misslalement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence lhe economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the

audit. We also:

Obtarn an understanding of internal controls relevant to the audit in order to design audrt

procedures that are appropriate in the circumstances. Under sectron 143(3Xi) of the Act we

are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to evenls or conditions that may cast significant doubt on the Company's ability to

conlinue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditoas report to the related disclosures in the financial stalements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future evenls or

conditions may cause the Company to cease to continue as a going concern.

. ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audil evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
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. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statemenls thal, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statemenls may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the

Financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audlt findings, including any significant

deficiencies in internal conlrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requiremenls regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1 . As required by Section 143(3) of the Act, based on our audil we report to the extent
applicable, that:

(a) We have sought and obtained all the information and explanalions which to the best of

our knowledge and belief were necessary for the purposes of our audit of the

accompanying financial statements.

(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears f[om our examination of those books

(c) The financial slalements dealt with by this Report are in agreement with the books of

account.

(d) ln our opinion, the aforesaid financial stalements comply with the lnd AS specified under

Section '133 of the Act.

(e) On the basis of the wrilten represenlations received from the direclors and taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March,

2024 from being appointed as a director in terms of Section '164(2) of the Act.
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(f) With respect to the adequacy of the internal financial controls with reference to

financial statements of the Company as on 31 March 2024 and the operating

effectiveness of such controls, refer to our separate Report in Annexure A wherein

we have expressed unmodified opinion;

The Company did not have any long-term contracts including deravalive contracts for

which there were any malerial foreseeable losses as at31 March 2024.

There were no amounts which were required lo be transferred to the lnvestor
Education and Protection Fund by the Company during the year ended 31 March
2024.

lt

(a) The Management has represented that, to the besl of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

advanced or loaned or invested (either from borrowed funds or share premium or any

other sources or kind of funds) by lhe Company to or in any other person or entity,

including foreign entity ("lntermediaries"), with the underslanding, whether recorded

in writing or otheMise, that the lntermediary shall, whether, directly or indirectly lend

or invest in olher persons or entities identified in any manner whatsoever by or on

behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belaef,

no funds no funds have been received by the Company from any person(s) or

entity(ies), including foreign entities ('the Funding Parties'), with the understanding,

whether recorded in writing or otherwise, that the Company shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party ('Ultimate Beneficiaries') or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed as considered reasonable and

appropriate in the circumslances, nothing has come to our notice that has caused us

to believe that the management representations under sub-clauses (a) and (b) above

contain any material misstalement.
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(g) With respect to the other matters to be included in the Auditoas Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion

and to the best of our information and according to the explanations given to us:

i. The Company does nol have any pending litigations which would impact ils financial
position.
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v. The Company has not declared or paid any dividend during the year ended 31 March

2024.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 3'l March
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughoul lhe year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with.

As proviso to Rule 3(1) of lhe Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 31st March, 2024.

As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the

Cenlral Government of lndia in terms of seclion '143(1 'l ) of the Act we glve In the Annexure

B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2

For V. K. Surana & Co.

Chaftered Accountants

Firm Registration No. 1 10634W

cA. resh Galani
Paftner

Membership No. 168192

Nagpur, September 5, 2024
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(h) Based on our audil, we report that the Company has not paid or provided for any

managerial remuneration during the year. Accordingly, reporting under section 197(16) of

the Act is not applicable.
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"Annexure A" to the lndependent Auditor's Report referred to in Paragraph 1(f) under

'Report on Other Legal and Regulatory Requirements' section of our report of even date

to the members of SMS MINING LIMITED on the financial statement for the year ended 31"1

March 2024.

Report on the lnternal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the companies Act, 2013 ("the Act")

We have audited the inlernal financial controls with reference to financial statement over financial

reporting of SMS MINING LIMITED ("the Company") as of March 31, 2024 in conjunction with

our audit of the financial statements of the Company for the year ended on lhat date.

Management's Responsibility for lnternal Financial Controls
The Company's Board of Directors are responsible for eslablishing and maintaining inlernal

financial controls based on the internal conlrol over financial reporting criteria established by the

Company considering the essential components of inlernal conlrol slaled in the Guidance Note

on Audit of lnternal Financral Controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibililies include the design, implementation and

mainlenance of adequate inlernal financial controls that were operating eflectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

compleleness of the accounting records, and the timely preparalion of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibilrty is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia and

prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable to an audit

of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of India. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial conlrols over financial reporting

was established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to oblain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial conlrols over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on lhe auditor's judgment, including the

assessment of the risks of material misstatement of lhe financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal flnancial controls syslem over financial

reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reportrng is a process designed to provide

reasonable assurance regarding the reliability of financial reporling and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain lo lhe maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transaclions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures ofthe company are being made only in accordance wilh aulhorizations

of management and directors of the company, and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statemenls.
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lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial conlrols over financial reporting, including

the possibility of collusion or improper management override of conlrols, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial conlrol over financial reporting may become inadequate because ofchanges in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion
ln our opinion to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal flnancial controls system over
financial reporling and such internal controls over financial reporting were operaling effectively

as at March 31,2024, based on the internal financial control over financial reporting criteria

established by the Company considering the essential componenls of internal financial control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of India.

For V. K. Surana & Co.

Chaftered Accountants

Firm Registration No.1 10634W

cA. resh Galani

Paftner

Membership No. 168192

Nagpur, Septembe( 5, 2024
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"Annexure B" paragraph 2 under the heading 'Report on Other Legal & Regulatory

requirement' of our report of even date to the financial statements of SMS Mining Limited

for the year ended March 31, 2024i

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 ("the order"), in terms of section 143(11) of the Companies

Act,2013,

In terms of the information and explanations sought by us and given by the Company and the

books of account and records examined by us in the normal course of audit, and to the best of

our knowledge and belief, we report that:

(a) (A) The Company does not have any property, plant and equipment, right of use

assets or lnvestment property and accordingly, reporting under clause 3(i)(a)(A) ofthe
Companies (Auditols Report) Order,2020 (hereinafter referred to as'the Order') is

not applicable to the Company.

(B) The Company has maintained proper records showing full particulars of lntangible

assets.

(b) The Company does not have any property, plant and equipment, right of use assets

or lnvestment property and accordingly, reporting under clause 3(i)(b) of the

Companies (Auditols Report) Order, 2020 (hereinafter referred to as'the Ordel) is

not applicable to the Company.

(c) The Company does not own any immovable property (including investment

properties) Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to

the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and

intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding

any benami property under the Prohibition of Benami Property Transactions Act, 1988

(as amended) and rules made thereunder.

(a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a)

of the Order is not applicable to the Company.

c
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(b) The Company has not been sanclioned working capital limits by banks or financial

Institutions on the basis of security of current assets at any point of time during the year.

Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

iii) The Company has not made any investment in, provided any guarantee or security or

granted any loans or advances in the nature of loans, secured or unsecured to companies,

firms, Limited Liability Partnerships (LLPS) or any other parties during the year.

Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

iv) The Company has not entered into any transaction covered under seclions '185 and 186

of lhe Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the

Company.

v) ln our opinion, and according to the information and explanations given to us, lhe

Company has not accepted any deposits or there are no amounts which have been

deemed to be deposits within the meaning of sections 73 to 76 of the Act and the

Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting

under clause 3(v) of the Order is not applicable to the Company.

vi) The Central Government has not specified maintenance ofcost records under sub-section

(1) of section 148 of the Act, in respect of Company's products/ services / business

activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

vii)

a) ln our opinion, and according to the information and explanations given to us, the

Company is regular in depositing undisputed statutory dues including goods and services

tax, provident fund, employees'slate insurance, income-tax, sales-tax, service tax, duty

of customs, duty of excise, value added tax, cess and other material statutory dues, as

applicable, with the appropriate authorities. Further, no undisputed amounts payable in

respecl thereof were outstanding at the year-end for a period of more lhan six months

from the date they became payable.

b) According to the information and explanalions given to us, there are no statutory dues

referred to in subclause (a) above that have not been deposited with the appropriate

authorities on account of any dispute.

viii) According to the information and explanations given to us, no transactions were

surrendered or disclosed as income during the year in the tax assessments under the

lncome Tax Act, 1961 (43 of 1961)which have not been previously recorded in lhe books

of accounts.
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ix)

x)

xi)

(a) According to the information and explanations given to us, loans amounting to Rs.

746.10 thousands are repayable on demand and terms and conditions for payment of

interest thereon have not been stipulated. Further, such loans and interest thereon have

not been demanded for repayment as on date.

(b) According to the information and explanations given to us including representation

received from the management of the Company, and on the basis of our audit procedures,

we report that the Company has not been declared a willful defaulter by any bank or

financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the

Company has not raised any money by way of term loans during the year and did not

have any term loans outstanding at the beginning of the current year. Accordingly,

reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) ln our opinion and according to the information and explanations given lo us, the

Company has not raised any funds on short term basis during the year. Accordingly,

reporting under clause 3(ix)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us, the Company does not have

any subsidiaries, associates orioint venlures. Accordingly, reporting under clause 3(ix)(e)

and clause 3(ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public

offer (including debt instruments), during the year. Accordingly, reporting under clause

3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our

examination ofthe records ofthe Company, the Company has not made any preferential

allotment or private placement of shares or (fully, partially or optionally) convertible

debentures during the year. Accordingly, reporting underclause 3(x)(b) of the Order is not

applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given

to us, no fraud by the Company or no material fraud on the Company has been noticed

or reported during the period covered by our audit.
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(c) According to lhe information and explanations given to us including the representatlon

made to us by the management of the Company, there are no whistle-blower complaints

received by the Company during the year.

xiv) According to the information and explanations given to us, the Company is not required

to and consequently, does not have an internal audit system as per lhe provisions of

section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not

applicable to the Company.

xv) According to the information and explanation given to us, the Company has not entered

into any non-cash transactions with its directors or persons connected with its directors

and accordingly, reporting under clause 3(xv) of the Order with respect to compliance with

the provisions of section 192 of the Act are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are

not applicable to the Company.

U
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(b) According to the information and explanations given to us including the representation

made to us by the management of the Company, no report under sub-section 12 of section

143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 'l 3

of Companies (Audit and Auditors) Rules, 20'14, with the Central Government for the

period covered by our audit.

xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.

Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii) In our opinion and according to the information and explanations given to us, all

transactions entered into by the Company, with the related parties are in compliance with

section 188 of the Act. The details of such related party transactions have been disclosed

in the financial statements etc., as required under lndian Accounting Standard (lnd AS)

24, Related Party Disclosures specified in Companies (lndian Accounting Standards)

Rules 2015 as prescribed under section 133 of the Act. Further, according to the

information and explanations given to us, the Company is not required to constitute an

audit committee under section 177 of the Act.

xvii) The Company has incurred cash losses in the current financial year and in the

immediately preceding financial years amounting to Rs.264.04 thousands and 304.78

thousands respectively.
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Ph. No.: (0712) 6641111,Fax. (0712\ 6641122

e-mail:info@vksca.com

xviii) There has been no resignation of the statutory auditors durtng the year Accordingly,

reporting under clause 3(xviii) of the Order is not applicable to the Company

xix) According to the information and explanations given to us and on the basis ofthe financial

ratios, ageing and expected dates of realisation of financial assets and payment of

financial liabilities, other information accompanying the financial statements, our

knowledge of the plans of the Board of Directors and management and based on our

examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that Company is not capable of meeting its liabilities existing

at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future

viability of the company. We further state that our reporting is based on the facts up to the

date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

xx) According to the information and explanations given to us, the Company does not meet

the criteria as specified under sub-section ('l) of section 135 of the Act read with the

Companies (Corporate Social Responsibility Policy) Rules, 2014 and according, reporting

under clause 3(xx) of the Order is not applicable to the Company.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

financial Statements of the Company. Accordingly, no comment has been included in

respect of said clause under this report.

For V. K. Surana & Co.

Chaiered Accountants

Firm Registration No.1 1 0634W
t

cA. resh Galaniu

Paftner

lvlembership No. 168192

F. R.No.
1't 0634W

4 o

4

Cc

(,

Nagpur, September 5, 2024

uuN, 24' lA 8t I LMC2PITh b *
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5M5 MINING LIMITED

Balance Sheet as at 31st March 2024

significant Accounting Policies

The accompanying notes are an integral part ofthe financial statements

As per our report of even date

FOR V. X. SURANA & CO

Chartered Accountants

Firm Registration No. :110634W

For and on behalf of the Board of Directors of

SMS MINING LIMITED

CIN:U14290MH2021P1C368362

!W,^

(Rs in '000)

1

4

&

RESH GALANI

F.R. o.
110 63,, ii

Partner (M.No.168192)

NIRBHAY A, SANCHETI

Director

DIN :08338308

RAJESH

r.$

Particulars Note No, As at

3l-Mar-24
As at

31-Mar-23
(r)

1

( )

I

ASSETS

Non Cu rrent assets
(a) lntangible Asset

(bI Deferred Tax Asset (Net)

Total(a)

Current assets
(a) Financial assets

(i)Cash and cash equivalent
(b) Other Current Assets

rotal (b)

Total Assets (a+b)

EQUITY AND LIABITITIES

Equitv
(a) Equity Share capital
(b) Other Equity

Total (a)

Iiabilities:

Current liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Other current Liabilities

Total (b)

Total tiability (a+b)

2

9

3

4

5

6

7

8

30.63

t7 r.40
41.43

106.13

L47.55

34.92

r42.47
11.94

50.19

177.79 62.13

379,87 209.69

L00.00
(s34.19)

100.00

l.324.62)
(434.1e)

'224.621

746.10

67.90

308.40

125.91

814.00 434.3L

379.8L 209.69

UDIN : 2! | Lg 1 3il51\ LL R J-t, ( /

DIN :09338014

rl

Place: Nagpur

Date: 5th September 2024

2.

2.

zo2.o2
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SMS MINING LIMITED

statement of Profit and Loss for the year ended on 31st March 2024

77

-----=:-

(20.e6)

(20.e6)

sMs

(Rs in'000)

(23.84)

(23.84)

GUPTA

Vtll. Earnings per equity share of par value i 10/- each

Basic earning per share

Diluted earning per share

Signifi cant Accounting Policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

FOR V. K. SURANA & CO

Chartered Accountants

Firm Registration No. :110634W

/ F,R,NO.

\ rr0634y.

cA. RESH GAI.ANI

For and on behalf of the Board of Directors of
SMS MINING TIMITED

CIN:U14290MH2021P1C368362

7

c

(,

Partner (M.No.168192)

Place: Nagpur

Date: 5th September 2024

RAJ ESH

OUM N

Particulars Note No Year ended

31-Mar-24

Year ended

31-Mar-23

I

.

t.

tv.

t

VI

v .

lncome

Revenue from operations

Other income
Total income (l+lll

Expenses

Depreciation and Amortization expenses

Finance Cost

Other Expenses

Totalexpenses
Profit/(loss) before tax

Current tax
Deferred tax

Profit/(Loss) for the year

other comprehensive income

l. ltems That Will Not Be Reclassified To Profit Or Loss

lncome Tax relating to item that will not be reclassified to

Profit or Loss

ll. ltems That Will Be Reclassified To Profit Or Loss

lncome Tax relating to item that will be reclassified to Profit

or Loss

Total comprehensive income for the year

10

11

72

9

10.80

12.74

251.30

10.80

8.00

296.78

274.84 315.58

1274.84) (31s.s8)

l6s.27l

(2os.s7)

(77 .7s)

(238.42)

l2oe.s7l (238.42l,

uDrN : 24 I ( I /g 2_Bk (LRX.I( g

NIRBHAY A. SANCHETI

Director

DIN :08338308

Director
DIN :09338014



a4
5M5

SM5 MINING TIMITED

Cash flow statement for the year ended on 31st March 2024
(Rs in'000)

a)

b)

c)

particulars Year ended

31-Mar-24

Year ended

31-Mar-23

Cash flow from operating activities

Profit before tax
Add: Depreciation & Ammortization
Add: Finance cost

Operating profit before working capital changes

Movements in working capital :

(lncrease)/Decrease in Other current Assets

lncrease/(Decrease) in other current flnancial liabilities
Net cash flow from/ (used in) operating activities (A)

Cash flow from investing activities
Purchase of lntangible Asset

Net cash flow from/(used in) !nvesting activities (B)

Cash flow from financinp activities
Borrowing
Finance Cost

Net cash flow from/(used in) in financing activities (c)

Net increase/(decrease) in cash and cash equivalents (A + B + c)

Cash and cash equivalents at the beginning of the year

(274.841.

10-80

72.7 4

(31s.s8)

L0.80

8.00
(2s 1.30) i.296.78)

(92.68)

(s8.01)
13.69

76.4L
(401.s8) (206.68)

437.70
(t2.7 4)

185.68
(8.00)

424.96 777.68

22.98

77.94

(29.00)

40.94

Cash and cash equivalents at the end of the year 34.92 77.94

The cash flow statement is prepare as per lndirect Method in accordance with lnd AS-7 cash Flow statement.

Significant Accounting Policies: 1

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR V, K. SURANA & CO

Chartered Accountants

Firm Registration No. :110634W

For and on beha

CIN:U

NIRBHAY A. SANCHETI

Director
(DlN :08338308)

lf of the Board of Directors of
SMS MINING LIMITED

14290MH2021P1C36t362

ltu,t,
*r.srkrlh{arrro

Drector
CA. SURESH GATANI

Partner (M.No.168192)

Place: Nagpur

Date: sth September 2024

d

-a F.R.tlo.
'110634'il

UDIN zatbstg Lgy\Lz_RJFg6+

(DlN :09338014)

.y
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SMS MINING LIMITED

Statement of Changes in Equity tor the year ended on 31st March 2024

in '000)

A. Equity Share Capital
Balance as on 1stApril,23
Changes in Equity Share Capital 0uring the year

Balance as at 31st March, 2024

Note No. Number of shares

5 10000

10000

100.00

100.00

Balance as on 1stApril,22
Changes in Equity Share Capital During the year

Balance as at 31st March, 2023

10000

10000

100.00

100.00

5

B. Other Eouitv
ReseNe & Surplus

Refer Note No 6

Particulars Retained earnings Total

Opening galance as on lst April, 2022 (86.20) (86.20)

Profit/(toss) for the year {23A.42l \238.42)
Balance as at 3lst March, 2023 (324.62) 1324.621

Particula15 Retained earnings Total

Opening Balance as on 1stApril,2023 1324.62) 1324.52)

Profit/(Loss) for the vear (209.s7) l2o9.s7)
galance as at 31st March,2024 (s34.1e) (s34.1e)

significa nt AccountinB Policies

The accompanying notes are an inteSral part of the flnancial statements

As per our report of even date

ca. s RESH GAI.ANI

U DIN

tor and on behalfof the Eoard of Directors of

NIRBHAYA. SANCHETI

Direator
(DlN :08338308)

Iu*'
lwtfuxe,

Direc-t6r

:09338014)

SMS MINING LIMITEO

CIN:U14290MH2021P1C368362

,RAl,// 4

F.R.No.
110634W

RAJ ESH

(DrN

29 t LellLbk tzRTaQ6l

FORV. (. SURANA & CO

Chartered Accountants

Firm Registration No. :110534W

€2-4
I

Partner (M.No.168192)

PIace: Nagpur
Date: sth September 2024
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5M5 MINING LIMITEO

Notes to financlal stat€m€nB for the year end€d 31st March 2024

l) srcNrFrcANr AccoutlTtNc PouctEs aND NoTE5 to8MrNG PART Ot THE ACCOUNTS AS AT 3f i 
MARCH 2024

l) coroontclnformatlon:
SMS Mlning Umited, ('the company)is a dosely held Company domiciled in lndia and lncorporated on 28th September 2021und€rth€ provisions ofcompanies
Ad,2013. The business ofthe Company is to mine, quarry, beneflcjate, con€entrate, dress, smell refine, manufacture, process, fabricate, purchas€ or otherwise

acquire, sellor otherwise dispose of or dealin ores contain ing copper, lead or cadmium, concentrates ofCoal, Uranium, copper,lead and zinc, copper,lead and

zinc alloys and compounds, copper,lead and zinc, goods, wares, and products of all tin ds, fertili!er, chemicals, compounds of metals and minerals or other
materialofevery kind needed for or resultingfrom the minin& production, purchase or pro€essinS of ores containing copper, lead and rinc; cadmium metals and

thek products ofevery kind.However, the company has not commenced its business tilldate. lt is a wholly owned subsidiary Company of SMS Ltd.

ll) Basis ot orcoaratlon :

(i) compllanc€ wlth tND aS

Th€s€ ffnanclal statements have been prepared in accordance with the lndian AccountinS Standards (hereinafter referred to as the'lnd r$') as notified by

Minlstry of Corporate Affairs pursuant to Section 133 of the Companies Ad, 2013 ('Ad') read with of the Companies (lndian Accounting Standardsl
Rules,2015 as amended and other relevant provisions ofthe act.

The accountin8 policies are applied consistentlyto all periods presented in Financial Statements except where a newly issued accounting nandard is initiallly
adopted or revision to an exkting a.couting standard requires a change in the ac€ountin8 policy hitherto inuse

(ii) xlstorical Con Conventions

The financialstatements have been prepared on a historicalcost basis-

iii) Cud€nt Ve6u5 Non Cun€nt Classificatlon

Allassets and liabiliti€s have been classlfied as current or non'curentas per the Comp.ny's normel operatng cyde (twelv€ months)and othe. oiteria set out
in the Schedule lllto the Act.

lY) Roundlnr oll of amounts

allamounts disclosed in financial statements and notes have been rounded offto the nearest INR Rupees Thousand as per the requirement of Scheduie lll,

unless otherwise steted.

ul) !rE-e!E!i43!er!!4!c8r!r!!:j
The preparatjon of linancial statements in conformity with lnd AS requires the managem€nt to make judgments, estimates and assumptions that affect the

reported amounts ofrevenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end ofthe reporting pe.iod. The estimates and

judgements used in the prepar.tion of flnancial statements are contin uously evaluat€d by the Company and are based on histori€al experience afld various other

assumptions and faclors (including expectations of tutur€ eventsl that the Company believes to be reasonable under the €xistinS circumstances. Differ€nces

betwe€n actual results and estimates are recognised in the period in which the results are known/materialised. The said estimates are based on the facts and

events, thatexisted as atthe reportingdate, orthat occurred after thatdate butprovide additionalevidence about conditions existing as at the reporting date.

The are.s involvint estimation of uncertainty and judtement at the date of the financi.l statem€nts, which may cause a mat€rial adiustment to the carrying

amounts of assets and liabilities within the next fi nancial year given below

a) Usefiil lives of propeny, plant end equipment
b) CurrentTax Payable

c) valuation ofdefe(€d tar ass€ts

d) [airvalue measurement of ffnancial instruments

el oefn€d 8en€fft Obligation

f) Probable outcome of matters included under Contin8ent uabilities

Detailed information about each of these estimates and judgements is included in relevant notes together with informatjon about the basis of calculation for
each .ffeded line item affected in finacial Statem€nts

lv) Sis!S!!4-A!!9!!!brldtle! i
a) Pmo€rtv. Plant & Eouiom€nt:

l) Aecognltlon & Meaiur€ment
All it€ms of property, plant and equipment are stated at cost less depreciation and impairmenL if any. Historical €ost includes erpenditure that is directly

attributable to the acquisition of the items.

Advances paid towards acquisition of property plant & equipment outstandinS at each balance sheet date is ciassified as capital advances under other non

current assets and th€ cost of asset not put to use before such date are disclosed under " Capltal work in progress". Subsequent costr are included in the

asset's cerryinS amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item

will iow to the Company and the cost of the item can be measured reliably. The carryinS amount of any compor\ent accounted for es a separate asset is

derecotnhed when replaced. all other repaks and maintenance are charted to the Statement of Prof:t and toss during the reporting period in which they

4

F

1

*
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SMS MINING LIMITED
Notes to fina ncial statements for the year €nded 31st March 2024

i0 Depreciatlon Method and residual vElue

5 5

d

e) lnvestment in Subsldiaries, Partnershio firm. Joint Ventur€s and Associates

Ihe €ompany, based on technical assessment made by technical expert and management estimate, depreciates certain items of buildint, plant and

equipment over estimated useful lives on Straight Line basis which are same as the useful life prescribed in Schedule ll to the Companies Ad, 2013. The

manatement believes that these estimated useful lives are realistic and refled fair approximation ofthe period over which the assets are likely to be used.

An item ofproperty, plant and equipment and any significant part initially recognired is derecognized upon disposalor when no future economic ben€fits are

expected from its use or disposal. Any gain or loss arising on derecognition/ disposal of the asset (calculated as the difference beveen the net disposal
proceeds and the carryjog amount ofthe asset) is in€luded in the income statement when the asset is derecognized.

lntangible assets acquked separately are carried at €ost less accumulated amortisation and accumulated impairment losses. Cost of a non'monetary asset

acquired in exchange ofanother non-monetary asset is measured at fair value. lntangible assets a.e amortised over their respective individualestimated usetul

life on Straisht Line basisfrom the date thatthey are availablefor use.

d) lnv€ntori€s r
lnventories are valued at the cost or net realisable value whichever is lower . Cost comprise of all the cost of purchase and other costs incurred in bringin8 the
inventories to present location and condition. Cost formulae osed is lveight€d Average Cost','. Oue allowance is €stimated and made for defective and obsolete
item!, wherever necessary.

lnvestments in subsidiaries, joint ventures and associates are recognised at cost as per lnd AS 27. Except where investments accounted for at cost shall be

accounted for in accordance with lnd A5105, Non-cu nent Assets Held forSale and Dis€ontinued Operations, when they are classified as held for sale.

s) cash & cash Eouival€nts

Cash and cash equivalent jn the balance sheet comprise cash at banks and on hand and fixed deposits with original maturjty of three months or less which are

subj€ctto an insignificant riskofchange in value.

h) Borrowines :.
Eorrowings are initially recognised at net of transaction cost5 incurred and measured at amortised cost. Any difference between the proceeds (net oftransaction
costs) and the redemption amount is recognised in the Statement of Profit and Loss ov€r the period ofthe borrowings using the effective interest method.

2) lnitial Recoenition and measurement

All financial assets are recognised initially at fair value/ transadlon costs of financial assets carried at fair value through the Proflt and Loss are expensed in

the Statement of Profft and Loss.

'*re classification depends on the Company's business modelfor managing the financial assets and the conkactualterms ofthe cash flows.

\
t//

, .40-

b) lnvestment in Prop€rti€s :.
Prop€rtythat is held for long'term rentalyields or for capital appreciation or both, and that is not occrrpied bythe Company, is classilied as investment property.
lnvestment property is measur€d at its cost including related transadion costi and where applicable borrowing costs less depreciation and impairment if any.

f) Leases r
The €ompany has applied lnd AS 116 usingthe modified rekospedive approach.

i) Flnanclallnstruments:
(il tinancialAssets

1) Classification
The comp:nv .lassifi€s its finan.ialAssets in the followins measur€ment cateeo.iesr

a Those measured at amortised cost.

b Ihose to be measured subsequently atfairvalue (either through other €omprehensive or through statement of profitand Loss), and

w
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sMS MINING LIMITED

Notes to financial statements forth€ y€ar €nded 31st March 2024

li) Equitv lnstrumentAnd tlnan.ial tiabilities
Financial liabilities and equlty instruments issued by the Company are classined according to the substance ofthe contractual alrantement5 entered into and

the definitions of a finan€ial liability and an equity insVument.

3l Subreau€ntMeasurement
For purposes ofsubsequent measur€ment, financialassets are classified in followinS categories:

a financial ass€ts at amo(ized cost

Finencial assets are subsequently measur€d at amonised cost if these financial assets are held within a business model with an objective to hold these

assets in order to collect contradual cash flows and the contractual terms ofthe ffnancial asset sive rise on specified dates to €ash flows that ar€ solely
payments ofprincipalaod int€rest on the principal amount outstanding. lnter€st income from these fina.cialassets is included in finance income usingthe
effective interestrate ("E18") method. lmpairm ent gains or losses arising on these asset a.e recognised in the Statement of Profit and Los!,

b financialassets at fair value throush other comprehensive incom€

Financial assets are measured at fair value through other comprehensive income if these financial as5et5 are held within a business whose objedive is

achieved by both collecting contractualcash flows and sellingfinancialassets afld the contractual terms ofthe financial asset give rte on specified datesto
cash flows that are solely payments of principal and interest on the principal amount outstanding Mov€m€nts in the carrying amount are taken through

OCl, except for the recognition of impairment gains or losses, interest revenue and foreign exchange tains and losses which are recognised in the

Statement ofProfit and toss. ln resped ofequity investments (other than for investmentin subsidiarjes and associates) which are not held for t.ading the

Company has made an irrevocable election to present subsequent changes in the fair value of such instruments in OCl. Such an election is made by the

Company on an instrument by inst.ument basis at the time oftransition for existing equity inst.uments/ initial re€ognitlon for new equity instruments.

c tinancial assets at fair valu€ through
Financial assets are measured at fair value through profit o. loss unless it is measured at amortized cost or at fair value through other compreheflsive

income on initial recognition. The transadion costs directly attributable to the acquisition of firancial assets at fair value through profit or loss are

immediately recognised in statement ofprofit and loss.

4) lmoairment of FinancialAssets

ln accordance with lnd AS 109, the Compaoy applies the expect€d c.edit loss l"ECl") modelfor measurement and recognition of imFirment loss on financial

assets and credit risk exposures. Ihe Company follows 'simpljfied approach'for recognition of impairment loss allowance on trade receivables. Simplified

approach does not require the Company to track €hanges in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each

reporting date, rightfrom its initialreEognition. For recognition of impatment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant incr€ase in the credit risk since initial recotnition. lf credit rjsk has not increased significantly, 12-month ECL is used to
provide for impairm€nt loss. However, ifcredit risk has increased significantly, lifetime ECLis used. lf, in a subsequent period, credit quality ofthe instrument

improves such that there is no longer a significant increase in credit risl since initial recognition, then the entity reverts to r€cognising impakm€nt loss

allowance based on 12-month ECL. ECListh€ difference between all contractualcash flows that ar€ due tothe group in accordance with the contract and all

the cash flowsthatthe entity expects to receive (i.e., allcash shordalls).

5) D€-recognition of rinancial Assets

Th€ Company de-recognises a financial asset only when the contractual rights to the cash flows from the ass€t expire, or jt transfers the financial asset and

substantially all risk and rewards of ownership of the asset to another entity. lf the Company neither transfers flor retains substantially all the risks and

rewards ofownership and continues to controlthe transferred asset the Company recogni2es its.etained interest in the assets and an associated liabilityfor
amounts it may have to pay. lf the company retains substantially all the risk and rewards of ownership of a transferred financial asset the Company

continuesto re€ognise the financialasset and also recognises a collateraliz€d borrowingforthe pro€eeds received.

b) FinanrialLiabilities
I !-Li!isl-rs!erd!9!-a!C!!!l!Ie!!!!

financialliabilities a.e recognized inltially at fair value and in case of boffowing and payablet net of directly attrib uta b le cost.

2 Subseouent mealur€ment
rinancial liabilities are subsequently carried at amortlzed cost using the effedive interest method, except for contingent cooside.ation recognized in a

business combination which is subsequently measured atfair valiie through profit or loss. For trade and other payables maturingwithin one year fiom the

balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

A4

/'d)

a) Eouitv lnnruments
An equity innrument is any contract that €vidences a residual inter€st in the assets of the Company after deduding all of its liabilities. Equity instruments

which are issued for cash are recorded at the proceeds received, net of dkect issue costs. Equity instruments which are issued for consideration other than

cash are.ecorded atfair value of the equity instrument-
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SMs MINING UMIIEO
l{ot.rtofin.n hl natem.nts forth€y€arended 31st March 2024

R€cov.abl€ amount ls detemined:
- ln case of an individual asset, atthe higher ofthe assett fair value less cost to sell.nd value in use; and

- ln case of cash SeneratinB unit (A troup of assets thatgenerates identafed, independent cash flowsJ, atthe higherofcash generating unit's fah value less

cost to selland value ln use.

A disclosure of contingent liabilities is made where there is possible obligation or present obligation that may probably not require an outflow of resources.

When there as possible or a present obliBation wherethere is likelihood ofoutflow of resour.e is remote, no provision or disclosure is made.

(y!

3 Oc{..oqnltloh ot rlnan lal Uabilities

Fitrarcial liebilities are deiecognis€d when the obliBation specified in the contract is dis€harged, cancelled or epk€d. When an exining ffnancial li.bility is

replaced by.nother from the same lender on substantjally differ€nt terms, or the terms of an eristinS liability are substantielly modiffed, such an

exchan8e or modifcation is treated as de-recognitron of the oriSinal liability and recoSnition of a new liability, The difference in the respective cirryin8
amount5 i3 recognised in the Stat€ment of Proflt and Loss.

4 9!EsEi!sllEEil!&i!!!is!
tinancial asset! and financial liabilities are offset and the net amount is reported in the Ealance Sheet ifthere is a currently enforc€ebl€ leSal right to of{set
the reco8nised amounts and there ir an intention to settle on a n€t b.sisto realise the assets and settle the liabilities simultaneously.

j) lmoalrm.nt of Non-Flnahcisl Ass€ts:

The Company assesses at each Balance Sheet date whether there is any indication that an asset, jncluding intangible asset/ may be impated. lf any such

indication €xists, the company estimates the .ecoverable amount of the asset. lf such recoverable amount of the ass€t or the recoverable amount of lhe cash

teneratint unit to which the asset belon$ is less than its carrying amount, the carryint amount is reduced to its recoverable amoLrnt. The reduc-tion isrreated as

an impairmentloss and is recognized in the Profit and toss Account.

ln as5essing value in use, the estimated future cash ffows are discounted to their present valu€ using pre-tax dis(ount rate that refl€cts current mark€t

assessments of the time value of money and risk specified to the asset. ln determinint fan value less con to s€ll, recent market transacbon are talen into
account.lfno ruch iransadion can be identified, an app.opriat€ valuation modelir used.

lmpairment losses of cohtinuing operationt including impairment on inv€ntories, ere recotnised in the Statement of Profrt and Loss, except for properties
previously revelued with the revaluation taken to OCl. For such properties, the impairment is recognis€d in OCI up to the amount of any previout
revaluation. when the Company considers that there are no realistic prospects of recovery ofthe asset the relevant amounts are written off. llthe amount
of impakment loss subsequently decreases and the decrease can be related objedivelyto an event occurringafter the impairmentwas recognised, then the
previously recognised impalrment lols is reversed through the Statement of Profit and toss.

k) Provlslonr. Contlns.nt Llabilitles and Contine€nt ass€tsr

A provision is reco8ni2ed when the company hasthe present obligation {legaland constructive)as a result ofpastevents, forwhi€h itis probable that an outflow
of resources embodylnS economic benefits will be required to settle the obli8ation and a reliable estimate can be made. Provisions are .eviewed retularly and

are adjusted where n€cessary to reflect the current best estimate ofthe obligation. When a company expects provision to be reimbursed, the reimbursement is

recognized asaseparateassetonlywhen reimburs€mentisvirtually€ertain,

Contintent Assets are notrecogni.ed in the financialstatements.

Provisions, Contingent Asset & Contintent Uabilities are reviewed r€gularly and are adjuned where nec€ssary to refrect the current best estimate of the
oblitation.

l) R.Y.nu. R..ofiltion:
The Comp.ny has recognised revenue in accordance with lnd AS u5 "Revenue From Contracts with Custom€rs" which €nablishes a comprehensiv€ framework

for determining wh€ther, how mudr and when revenue isto be recognised.

m) Gov.mm.nt Gr.nG :.
Grants from the 8overnment are recognised 3t their fair value where there is reasonable assurance that the grant will be received and the Company willcomply
with all attached conditionr.

Governm€nt Srants relatin8 to the pur.hase of property, plant and equipment are included in capital reserve as deferred income and are credited to Profit and

Loss on a straiSht- line basir over the remaining period ofthe projed and presented within other income.

F. t?. t,io

11iui,t,
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SMS MINING UMITEO

otes to fina ncia I rtatements for the year ended 31st March 2024

n) torehn cune.lcY Translation r
f unctlonal and pr*.ntation cun€ncv r
Th€ fnancial statements are presented in Indian rupee (lNRl, whach is Company's functionaland presentation currency

Transactions in foreign currencies are recognised at the prevailing exchange reter o,r the transaction dates. R€alised gains and losses on settlem€nt offorei$
currency transactions are recoBnised in the Statement of Profitand Loss- Monetaryforeitn currenq assets and liabilities attheyear-end are translated atthe
yea.end exchange rates and the resultant exchange differences are recotnised in the Statement of Profrt and Loss.

ol Bo..owlni Costr :-
Borrowin8 costs dkectly attributabl€ tothe acqukition, construction or p.oduction of an asset that necessarily takes a substantialperiod oftime to get readyfor
Its lntended use as part of the cost of asset. All other borrowinS costs are erpeflses in the period ln which they occur. Bor.owing cosB consist of inter€st and

othercosts that an entityincurs in connedion with the borrowing offunds.

iD lr.nr.ctions and balances i

li, Oef.ned T.xl
Defe.red income tax ir provided in full, using the Ealance sheel appro.ch method on temporary differ€nc€s arising between the tax bas€s of assets and

liabilities and their carrying amount ir the finandal statemenl if there i5 any. Oel€r€d iflcome tax is det€rmined using tax rates (and laws) that have been

enacted or substantially enacted bythe end ofthe reportint period and are except€d to apply when the related deferred income tax assets is realised o. the
deferred income tax liability is settl€d. Deferred tax assets ar€ r€cognised for all dedudible temporary differenc€s and unused tax losses, only il it is

probable that future taxable amountswillbe available to utilise those temporary differences and losses.

q) Emolovee Beneflls :.
I) Shorl-t.rm obllsations :.

Liabilities for wa8es and ralaries, including non monetary benefits that are expe(ed to be settled wholly within 12 months after the end of rhe period in
which the employees render the related service are recognised in respect of employeey services up to the end ofthe reponing perjod and ar€ measured at
the amountsexpeded to be paid when the liabilities are settled,

Lav! Encalhm.nt
The cost of 5horl term compensated absences is provided for based on enimates, fhe compeny pregents the entjre leave as a current liability in the balanc€

sheet, slnce lt does not have as unconditional right to defer its settlement for 12 months afterthe reportint date.

ll) Po.t-.mplovment obllratlonr :-
The Co.noanv oo.r.t€s the follovins oost emolovm€nt schemcs:

a Oefined benefit plan such as gratuity;

b oeefined contribution plan s!ch as providentfund

Gr.tulw obllcatlons

The li.bility or asset recognised in the balance sheet in respect of defined b€nefit tratuity plans is the present v3lue ofthe defned benefit obliSation at the end

ofthe reporting p€riod less the fairvalue ofplan asseti. The defined benefit obligation i5 calculated annually byactuaries using the project€d unitcredit m€thod.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by referenc€ to market yields at th€ end of
the repo.tiog pe.iod on government bondsthat have terms approximatinSto the terms ofthe related oblitation.

The net interest cost is calculated by applyint the discount rate to the net balance ofthe delined benefit obligation and the fair value ofplan assets. Thi5 Eost is

included in employee benefitexpense in the Statement of Profit and Loss.

Remeasurement Sains and losses arising from experience adjustments and chantes in actuarial assumptions are recognised in the period in which they occur,

diredlyin other comprehensive income. They are included in retained earnings in the statement of changes in equityand in the balance sheet.

it

nl 
F )lk,

p) Tar$ on ln.om€:
l) CurentTar.

The income tax expense or c.edit, ifthe.e is anyfor the period is the tax payable on the cure^t period's taxable income based on the applicabl€ income tax
rate as per lncome tax Act 1961. Curent lncome tax assets and liabilities are me.sured at the amount expected to be recovered from or paid to the taxation

W
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SMS MINING UMITED

Notes to finan.ialstatements lortheyear ended 31st March 2024

9rovldlnt fund
Retnement benefrt in the form of provident tund is a defned contribution scheme. The company has no obli&tion, other than the contribution peyable to the
providenttund- Contributions are m3deto providenttund in lndia for empioy€es at the rate of 12%ofbasic salaryas per retulatrons. The contribudons a.e made

to re8istered provident fund admininered bythe government. The company recogniaes contribution payable to the provideotfund scfieme as an expense, when
an employ€e renders the related service. Ifthe cont.ibution payable to the scheme lor seruice rec€ived before the balance sheet dat€ erceeds the contribution

akeady paid, the d€ffcit payabl€ to tfie scheme is recogni2ed as a liebility after deductingthe convibution akeady paid. lf the contributjon already paid erceeds
the cohtribution duefo. servrces rec€ived b€fore the balan.e sheet date, then excess is.ecogni.ed as an ass€t.

r) S€.m.nt R€mnlni :-
The Board of Dir€ctors ofthe Company constitute the Chief Operating Decision Makers ("CODM")which allocate resources to and assess the performance of the
seSments of the Company.

s) Carnlngs P€rShar€:

Basic EPs amounts are calculated by dividing the profit for the year attributable to equity holders of the company by the wei8hted averaSe number of Equity

shares outstandint durint the year.

Diluted EPS amounts are calculated by dividin8 the profft attributabl€ to equity holders ot the company by th€ weithted average number of Equity shares

outstandint durint the year plus the weighted average number of Equity shares that would b€ irsued on conversiofl ofallthe dilutiv€ pot€ndal Equity shares lnto
Equityshar€s.

dqAN
'l' r.n."r.\i\
i rr{4,r. /$JW



SMS Mining Limited
Notes to Standalone Financial Statements for the year ended 31st March, 2024

2 lntangible Asset

Rs ln '000'

Computer
software

Total

Gross carrying amount
Balance as at 1st April 2023
Additions
Balance as at 31st March 2024

Gross carrying amount
Balance as at lst April 2022
Additions
Balance as at 31st March 2023

Accumulated Depreciation/impairment
Balance as at 1st Apiil2023
Charge for the year

Disposal

Balance as at 31st March 2024

Balance as at lst Aptil2022
Charge for the year

Disposal

Ealance as at 31st March 2023

Net carrying amounts
Balance as at 31st March 2024
Balance as at 31st March 2023

54.00 54.00

54.00 54.00

54.00 54.00

54.00 54.00

I
12.58 72.58

10.80 10.80

23.3 8 23.38

1-.7I 7.78

10.80 10.80

L2.58 L2.58

30.63 30.63

4L.43 47.43

?/
fr' t!

A
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SMS MINING UMITED
Notesto linanclal statements for th€ year ended on 31st March 2024

31-Mar24 3l'Mar23

sMs

(Rs ln'000) {ns h'c{o)

3) Cash and cash €quival€nts :-

4) Othercurrent Ars€ts r

d. Ihe details of Shares held by holdint Company

(a) Balanc€swith banks

ln current a€counts

Equityshar€s of l lol- each fully paid

S[4S Limited

34.92 11.94

34.92 11.94

GST Re.eivable

5) Shar€ caoital r
Authorized shares Capital

1,50,000 Equity shares of par value of I 10/- each

lslued, subscribed and fully paid-up shares

10,000 Equityshares ofparvalue of 110/- each

Equity shares of I 10/- each tully paid

SMS Limlt€d

50.19

Total: 142,87 50.19

1,s00.00 1,500.00

100.00

Total: 100.00 100.00

101.08

47.19

a. Recon.iliation ofthe shares outstandinS at th€ beSinningand at the €nd ofthe reporting p€riod

b.

c. Details ofshareholdeB holding more than 5% shares in th€ company

3l-Mar24 31-Mar-23

At the beginning ofthe period

lssued duringthe period

Outstanding at the end ofthe period

10,000

10,000 10,000

Terms/RiShts attached to shares

Ihe company has only one class of equity shares havlnt par value of I 10 per share. All equity shares issued rank pari passu in rerpect of
distribution ofdividend and repayment of€apital. The company declares and pays divided in lfldian Rupees.

ln the event of liquidation of the company, the holders of equity shares will be entitled to receiv€ remaining assets ofthe company, after
distribution of preferential amount. The distribution will be in proportion to the no. of equity shares held by the shareholder at the tlme of
liquidation.

No.ofShares
% holdinS in the % holdinS in the

No.ofshar€s

9,994 99.94% 99.94%

31-MaF24 31-Mar-23

% holding ln the % holdinr in the
No,ofshar€s

9,994 99.94% 9,994 99.94%

e, The det.ils of Shareholding ofpromot€rs inth€ company as under:
31-Mar-24

share held by Promote6 at the end oftheyear
% of Total

shares

%Chante
DurinSthe

S.No.

% of TotalShares
% change
During the

1 SMS Limited 99.94% NIL 9,994
1 0.o1% NIL 1 o.o7% NIL2 Anand Shaktikumar sancheti

0-ot% NIL 1 0.o1% NIL3 Nirbh ay Aiay Sa ncheti 1

NIL 1 o.o7% NILParamveer Abhay San.heti 1 o.o1%

1 o.o7% NIL 1 0.o7% NLBharti Sancheti
1 0.ot% NIL 1 o.o7% NIL6 Raveena Nirbh

NIL\L\ 1 a.at% NL 1 4.0!%7 Akshay AbhaySancheti
100.00%10,000 100.00% 10,000Total I r.n,Nu. l-

31-Mar-23

31-Mar-24 31-Mar-23

fotal: 1,500.00 1,500.00

100.00

10,000 
|

I N;."G;,;; I

./q\]I(AlY4,e\
/\:t/- \'o\
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5M5 MINING LIMITED

Notes to flnancialstatements for the yearended on 31st March 2024

lis ln'oo0) (R6ln'0o0)

5l qtellsciY:
Retain€d Eamlnrs

SuQlus/(oeflclt) ln thc n.t.m.nt of Profit end Loss

OpeninE Ealance

Add: Profv(loss) for the year

N€t surplus / (deficit) in th€ statement of profrt and loss

As at
31-Mar24 31-Mar-23

1324.52],
(209.s7)

(86.20)

1238.421

{s34.r9) 1324-62)

7) sonowinqs I Cu.rentl:
SM5 Limited R€lated party-Holding unsecu.ed-Non lnterest bearingloans
repayabl€ oo deemand

8) OtherCurcnt Llabllltles r
Expenses payable

TO5 Payable

146.t0 308.40

Total: 746.tO 308.40

61.96

5.94

773.92

11.99

Toral: 57.90 125.91

9) Dcffered Iax Liability

D€fened t r on.c.ount of profit/(loss) of cun€nt year
Pmfit A.io.. T.r
Add: Depreciation as per Com panies Act, 2013

tess: Depreciation as per hcomeTaxAd, 1951

Profv(Los, a5 per hcomeTaxact, 1961

lncome Tax @22%

Surcharge

Education Cess

Def€rr€d Tar Asset

\274.U1
10.80

10.37

l.274.40l,
(60.371

(6.04)

(2.66)

(3ls.58)
10.80

t7.24
(322.05)

(70.8s)

(7.0s)

(3.12)

69.06

30.53

15.55

41_43

25.92

Totall 15.07 15.51

3.12

0.33

0.15

3.47

0.34

0.15

3.79 390
65.27

106.13

77.75

28.98

Total 171,40

10) DcDlr!E!i9!-l!!-AI!948
Ammortiaation on iniangible asset

11) I!!3!!s!98
lflterest & Late Fee-PF/PTltSlC

10.80 10.80

fotal: 10.80 10.80

1,2.74 8.00

u) qltsrgPrllet
Payment to Auditor
Eank charges & commisson

GSTexpenses

Subrcription fees

Administrative Exp€nses !/>'

59.40

0.55

8.91

120.00

100.02

7.80

c

59.40
0.6s

155.00

26.51

9.74
&

Total: 251.30 295.74

NI

81.05

WOV as on 31lt March

As per Companies Acl

A5 p€r lncome Tax Act

Timlnt Dlff€r€nc€
rax @22%
Add: surchar8e
Add: Educrtion Cess

Deffercd rax Uabilitydu€ro Depreciation as on 31-03-2023

t{€t Defered Tir .sset to b! .r€ated
Opening Balanca

ClosirySal.nce 105.13

fotal: 12.74 8.00

t
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SMS MINING LIMITED

Not€s to financial statements for the yearended on 31st March 2024
{Rsin'o0o)

13. Continsent lia biliW, Com & Contlnaent Assets r 31-Mar-24 31-Mar23

a) €laim5 against the company not acknowledged as debt

b) Corporat€ Guarante€s &Oth€r Gualantee5

c) Other Money for which the Company is Contintently Liable

d) Revenue & Capital Commitments

el ContinSent Ass€ts

14. &Ci!9l!-Ees.c!EEli9!lj!!].qdj!tlE!s!Ij

15. qelerclll4!
ar explained by management due to flon-virtual certainty of future profits the def€r€d tax to th€ ext€.t of the defered tax asset on

unabsorbed depreciation and carryforwarded business losses, has not been r€co8nis€d.This is in accordance with Accounting Standard INDAS

72.

59.40 59.40

Openins Def€red Tax Asset/(Lia bility ) 106.13 28_98

Deferred rax charsed/{credited) durinsth€ year 65.27 77.75

Closing Oefered Tax Asset/{Liability ) 17139

15. Scla&l-Pllqflcllqdelr

(a) Holdins Company

5MS Limited

(b) Key M.nagement Pe6onal

Anand 5an€heti ' Dir€ctor

RajeshKumarGupta Director

(c) GroupEntities
Subsidiarv of Holding co.

sMS Envocare Umited( Become wholly own

Subsidlary w.e.128.03.2024)

SMS hauardousWaste Management Pvt Ltd.

tormerlySMS Min€ Dev€lopers h^. Ltd.)

Spark i,{alland Parking h^. Ltd.

sMS TaxiCabs A^. ttd.
Maharashtra Enviro Power Ltd.( Not a Subsidiary

we.i30.03.2024)
SMSwaterG6ce BMW A^. Ltd (Not a Subsidiary

w.€.fl 30.03.2024)

SMs \,'ldyot A^ Ltd.

SMS-aABS lndia Tollways Private ttd.

PL SMS Min€rals lnternational

Nlrbhay Sanchetl- Director

GsJ Envo Ltd,ln consortium with 5M5 lnfrastructure Ltd.

Joint ventures of Holdins Co.

SMS lnfrastructure Ltd & D.Thakkar Construction Pvt LtdJV

Shakti*umar M. Sancheti Ltd & S N Ihakkar Construction P!,t. ttd.

sMsrL fico (Jv)

Bhartia SMSIT (lV)

SMS lnfrastructure Ltd. Shreenath Ent€rpdses r.V.

SMS rnfrast.ucture Ltd - Aarti lnfra'Projects P!t. Ltd.J.V

SMSIL.M 8PL.B RAPT I]V}

GOCL,SMSTL(Jv )

Ayodhya Gorakhpur SM5Tolk P\/l ttd- ( Applicatio.
for M€rger underprocess with NCLT)

SMS Waste Management P!.t. Ltd.

PT. Slvts Mircs lndonesia (Not a Subsidiaryw.e.l
27.03.2024)

SMS lnfolink A^. Ltd.

SMSL KetkiMDO Project Ltd

SMS Envoclean h^. Ltd. {Not a subsidiaryw.e.f.
30.03.2024)

sMsr-sRRcrPL0v)

SRsCIPL,SMSL.BEKEM (JV)

sMsIL,MBPL(JV)

Sanbro corporation ( padnership Fnm)

saket-sMslt(JV)

SRRCIPL-SMSL.IJV}

SRRCTPL-SMSL-{lV)-Mahabubna8ar

SMSL-MSPL JV dure packase-A

Mesh€ sMS Heahh Scie.ces Consortium (spv)

AGrPL-SMSrt{lV)

Associates of Holdins Co.

RCCL lnf rastructure Ltd,

SMS AAMW Tollways Pvt. Ltd.
4

, /r'
&

59.40 59.40

1o6.13l
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5M5 MINING LIMITED

t{otes to tinanclalst t€m€nts forth€yearended on 315t March 2024

1. Ponda Envocare Umited

2. Oracity life sciences LLP

3. SMs WalujCETP P!,t. Ltd.

4. SMS Multi Obj€ctive OGanisation

5. Atul Muhi Ob.iective Organisation

C Valencia Constructions P!t. Ltd.

7. v€et RatEploration & Minerals A^. Ltd.

8. veet RatHospitality h^. Ltd.

9. San Commercials Pw. Ltd.

9. Srn Comm€rcials Pw. Ltd.

10. Nilawar waler Grace Waste Managem€nt Privat€

11. SutiboriCETP A^ Ltd

12.Gf€y Mountain Privat€ Umired

13, san Finance Corporation

14,5anson Developert

15. KPANV Mines.nd Minerall-l-P
16. Spanv Medisearch Uf€rri€nces Private Limited

17. 8en Power Plus Privat€ Limit€d

18. KinSsway Foundation

19. Pinnacle

20. 8SS Assoriates

21. M6. Raveena Ni.bhay Sancheti

22. Trishala Anand Sancheli

23. Mn. kvita Pararnve.r Sancheti

24. smt. tharati Sancheti

25. (aran Anand Sancheti

26.sMSWate Grace Envtoprotect h^ Itd

27. SMSWaterGrace Mediwaste Managemeot P!,t Ltd

28. smt. Yrjaya Sancheri

29. Mrs. ShrutiAnand Sancheti

30. Mrr. Shr€ya Ak5hay s.ncheti

31. KPANV V€ntures LLP

32. Breakvelop Private timited

Name otRelated party .tur.of Transactions
Group

Ent rpris6 (c &
d)

3l-Mar24
31-Mar-23

31-Mar-24 155.00

31-MaF23 120.00

Loan Received d!ringthe year
3L-Ma. 24

31Ma.23

Loan Repaid duringthe year
31-Mar 23

Deporn! & Advances Received
31-Mar-24

31-Mar 23

Deporits & Advances Repaid

Outianding Ealances inclued in liabiliter
31-Mar24 746.10

31Mar 23 308.40

Outstanding Balances inclu€d in Assets
31Mar 24

31Mar23

17. Earnines P€r5hare r
:ll Ma.'23

Net Profit available for Equity Sha.eholde6 a! per statement of pront and loss b€fo.e other
compreh€nsiv€ incom€

ll.t proltt for ekulatbn ol b.sk & Dilut d EPS

Weighted averate number of equity shares in calculating Batic & diluted EPS

10,mO equity rhares of par valu€ of I 10/' each

{2m.s7) (238.42)

(209.s7) 1238.421

10,000 10,000

(20.96)

(20.96)
123.84)
(23.84)

18. e!!!E!j4!!esc!e4!
forthe purpose ofthe company's capital manatement, capitalincludes issued equiw capital, attibutabl€ tothe equny holders ofthe holdin8

company. Tle primaryobiedive ofthe company capital management is to maximire the rhareholder value.

Th. .ompany manages its capibl nructur. and makes adjustments in light of chant€s in economic conditions and the r€quirements ol the
financlalcovenants.

{ns tn.(xtl

March 2024 2023

746.10 308 40
Total Oebt 746.10 308.40
tess: cash and cash equivalents (Note 1) 34.92 11.94

711.18 296,46

tq0ity Shar€ Capital 100 00 100.00

(s34.19) (324.62)Other Equity

1224.62)Totalc.pital / F.R.llo. {434.19)
215.99 71,44

ut{t

d) qliglsElsd-peIE=l-!.eldilrLellp!.!.y

31-Mar-24

37-Mar24
I 3r-Mar-23

Earnlngs per equity share:

Diluted

-/.6-r'iix
,/.{,.^eaL\



aI
5M5

SMS MINING LIMITED

Notesto fin. ncial ttatem€ntr for the year ended on 31rt March 2024

tu th€ Company! businesr .divity falls within a single se8ment vrz, "Mining Oivision", and the servicer are rendered in the domenic
market, hence the disclosure r€quirem€nts of IND AS 106. 'Op€ratang set€ments", issued by the lnstitute of Chartered Accountants of
lndiai5not.pplicable.

20. EaqllElllrllqqsdi
rinan lal Rirl Man.g€ment
The Company! pincipal financial liabilities comprGe of shon term borrowings. The main purpose of there financial liability is to finance the
Companyl operations.

19. Sesment ReportinE :

Tlle company 15 expos€dto credit riskand liquidity risk, mark€t risk.

i) Irade receivablet

b) tiquiditv rirl

'It€ man.gem€nt of$ese riskr is overseen by the senior manag€m€nt on a reguak basis lo r€flect changes in ma.ket conditions, company!
adivit€s and r€viewr th€ ad€quacy ofthe risk manatem€nt framework in relation to th€ risks fac€d by th€ €ompany.

a) cr.dltrlrt

Credii rist is the risk that the counterparty will not meet its obligations under a financial inslrument or a Eustomer contract/ leadinS to a

tnanciallorr. The Companyis exposedto credit riskfrom its operaling activiier (pnmarilytrade receivables and FinancialGuarantees). The

trade rec€ivabl€ incl!des receivablesfrom PSUt. furtherth€ company €xp€cts th€ recovery of all th€ receivable.

Nil

The Company monitorr its risk of a shortage of ftrnds usint a liquidity planning tool. rhe Companys obie€tive is to maintain a balanc€

betwe€n continuity oftundinS and flexibili\ through tIe use of cash credh lacility and bant loans. Liquidity risk is defined as the risk thai
the Company will not be 6ble to rettle or meet tu oblig.tionr on time o.ata reasonable pice,-Ille Company's corporale treasury
department ir r.rponribl€ for liquidity, tunding as wellas settlem€nt manatem€nt. ln .ddition, p.ocesses and policies relatedto such nsks

are ove6een by senior manatement.

lvlartet rist is th€ risk that th€ fair value offuture cash flows of a financial instrument willfluctuale because of changes in martet prices.

Market ftk compriser three types ofrisk: interest rate rislr currency rist and other price ritk, such as equity price riskand commodityrirk.
financial instruments affected by market risk include loans and borowin8s, deposits etc-

21. A r€concill.tlon of th€ lncom€ tar e4€ns€s to the amou nt computed by applyi4 the st tutory income tax rat€ to the profit b€fore incom€

t.xes ir rummarlEd b€low r

a)

{Rs in '0oo)

1l-Mar24 31-Mar.23
T.r Erp€nse:

Oth€r compr€hensive incom€ b€for€ tar
Total comp.eh€nsiv€ income befor€ tax

lndian slaturory hcome Tax Rate

Erp€ct d lncom. T.r Erpense.

T.x E tcc! ot edlustments to reaoncile erpeded
lncom. Tat Erpens.t
Tar Effed of setoff of €arli€r year lors€s

Tax Effect of losres nol recognised (refer note of deferred taxl

Totalln@m.t x €rp.n.e recotnis€d in Profit& loss

Tax on normalincome r€cotnited in profit and loss

Tax on oth€r comprehensive income r€cognised in

Tot.ltar recognle€d In profltand loss

(214_Ul (31s.s8)

25.11%

(69.17)

25.t7%

179.421

69.\7)

16s.27)

(79.42)

l77.Lsl

165.271 l17.tsl

22. Company as not r€quked to spent on CSR Expenditure as the company is not fullfilling any ofthe following crit€ria stipulated in provision of
section 135 ofthe companyAd2013:

a) N€t worth Rs. Fiv€ hundr€d crores or more,

b) Tumov€r of Rr. One rhourand crores or more,

r) N€t profit of Rs. Fivecrorer o.more,
durintlhe any pr€c€edint three nnanacialyear

ffi,\.I ir!,11o. \9'
i\ 116i1v'/_g



SMS MINING LIMITED
Notes To FlnancialStatements ForThe Year End€d 31st March 2024

23. Fairvalue measurement l
The fair values of the financial essets and liabilities are included at the amount at which the instrument could be exchanged in a current

transaction between willing parties, otherthan in a forced or liquidation sale.

sMs

2) Financial instruments with fixed and veriable interest rates are evaluated by the Company based on parameters su€h as interest
rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for expected

losses ofthese receivables. Accordingly, fair value of such instruments is not materially differentfrom their carrying amounts.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation

technique:

EOR V. K. SURANA& CO

Chartered Accountants

Firm Registration No. :110634W

For and on behalf ofthe Board of Directors of
sMS MINING LIMITED

tevel 1r

Quoted (unadiusted) prices in active markets for identical assets or liabiljties.

lelelz
Othertechniques for which major inputs which have a significant effect on the recorded fair value are observable, either dkectly
or indirectly.

Level 3:

Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market

data (unobservable input data).

The followins rnethods and assumptions were used to estlmat€ the fair values:

1) Fair value of current assets which incudes loans given, cash and cash equivalents, other bank balances and other financial assets

approximate their carrying amounts largely due to short term rnaturities ofthese instruments.

CIN:U14290MH2021P 68362

4

(Rs in 'ooo)

Financlal Assets & Liabilities as at 31st
March,2OZ4

Curr€nt Total throuth Proflt & through
oct

carried at
amortked Cost

Ca!h & cash Equlvalents 34.92 34.92 34.92 34.92

Total 34.92 34.92 34,92 34,92

rinancial Liabilities

Borrowin8s 146.70 746.10 746.10 746.74

OtherCurent Liabilities 67.90 67.90 67.90 61.90

Total 814.00 814.00 814,00 814.00

&
(,

Partner (M.No.168192)

Place:Nagpur

Date: sth September 2024

NIRBHAY A. SANCHETI

Director

DIN :08338308
Director

(DlN :09338014)

RAI KUMAR GUPTA
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SMS MINING TIMITED

Notesto financlal stateme nts for th€ year ended 31st March 2024

24. 8!!lS!

26. The Company has not been declar€d as wilfuldefaulter by any bank or flnancia I institution or other lend€r

There has not been anytransaction with companies struck offunder section 248 of the Compani€s Ast,2013 or section 560 ofCompanies Act,1956

The Company does not have any charSes orsatisfaction which is yet to be registered with ROC beyond the statutory period

25.

S.No,
item lncluded in item lncluded in

As at 31.03.2024
31.03.2023 in Rario

Reason tor vaiation

1 Cunent Liabilities 2.62 0.49 -434.59% Due To reduction of gank Ealance and

lncrease of Trade Payables

2 Debt tquity Ratio OutstandinS

BofiowinSs

Shareholder Equity 0 NotApplicable

3 Debt-service

Cov€ra8e Ratio

Net Profit After
Taxes+Non Cash

Operatint
ExD.+lnterest lNet)

Debt Service=lnterest
(N€t) + Principal

0 Not Applicable

4 Return on Equity

Ratio

Net Profit After Taxes Average Shareholders

Equity

(0.64) 12.261 77.87% Oue to Losses

5

Ratio

Cost of Goods Sold 0 o Not Applicable

6 Trade Receivabl€s Net credit sales 0 0 Not Applicable

7 Net credit Purchases 0 0 Not Applicable

8 NetCrpital Workin8 Capital=
(Current Assets'

current l-aabilities)

0 0 Not Applicable

9 Net Profit Ratio Net Profit Net sale5 0 0 NotApplicable

10 Return on capital Earnint before
interest and taxes

CapitalEmployed=
TanBible net

debt+Deferred tax
liability

(0.84) (3.67) 71.17% Due to decreas€ in EBIT

11

from lnvested Funds

Average Cost of 0 0 Companydoes not have Bny investment

as wellas anyfixed returns.

The Company does not have any benamiproperty, where any proceedings have been initiated orpending aSainst the companyfor holding any b€namiproperty

under Eena m i Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made there under.

27.

24,

a,

30.

31.

t2.

33.

The Company does not have any undisclosed income whach is not recorded in the books ofaccount that has been surrendered ordisclosed as income during the
previousyear in the tax assessments und€r the lncome Tax Act, 1961(such as, search or survey or any other relevant provisions of the lncomeTa( Act, 1961)

The Company does not have any subsidiary as prescribed under Section 2 (87) ofthe Companies Act, 2013 read with Companies (Restriction on number of layers)

Rules,2017.

The companv has not traded or invested in crypto currency or virtualcur.ency durinB the flnancialyear

The Company durin8the €urrenty€ar has not made any Loans orAdvances in the natu.e of loans granted to promoters, directors, KMPs and th€ r€lated parties

{as defined under Companies Act, 2013 ), either seve rally or jointly with any other person.

The company has not advanced or loaned or invested funds to any other person(s) or entity(ies),includin8 for€ign €ntities{intermediaries) with the understanding

that the intermediary shall ,Au:
till .f..n/,:; \H'w#

lNet 
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(a)directly or indirectly lend or invest in other persons or entities identified in any ma n ner whatso€ver by or on behalf of the company(Ultimate beneficiari€s)or

(b) provide any guarantee ,security or the like to or on behalf ofthe Ultimate Beneficiaries.

34 The company has not received anyfund from any person(s ) or entity(ies),includ ing foreign entities(Funding Party)withthe understanding (whether recorded in

writint or otheruise) that the company shall :

(a)dlrectly orindir€ctly lend o. invest in other persons or€ntities identified in any manner whatsoever by or on behalfofth€ Fundint Party (Ultimate Beneficlarlesl

(b) provide any gua ra ntee ,secu rity or the lake on behalf ofthe Uhimate Beneficiary.

FOR V. X. SURANA &CO
Chart€red Accountants

Fkm Registration No. :110634W

Partner (M.No.168192)

Plac€:Nagpur
Date: sth September 2024

uotN, za t LZ I J.t_t k tr R-f7 ( 6 7

Forand on behalf ofthe Board of Dhecto6 of
SMS MINING LIMIIED

CIN :U14290MH2021P1C368362

NIREHAYA. SANCHETl

Director
(DlN :08338308)

SAIESH

Director
GALANI

(DlN :09338014)

F.R.No.
110 6 341iJ
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