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INDEPENDENT AUDITOR’S REPORT

To the Members of SMS Taxicab Private Limited
Report on the Audit of the Standalone Financial Statements

Opindon

We have audited the accompanying standalone financial statements of SMS Taxicab Limited [“the
Company™), which comprise the balance sheet as at 315t March 2023, and the statement of profit and
loss (including other comprehensive income), the statement of changes in equity and the statement of
cash flows for the year then ended and notes to the standalone financial statements, including a
summary of significant accounting palicies and other explanatory information. (hersinafter referred to
as "the standalone financial statements”)

In our opinion and to the best af our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act®) in the manner so required and give a true and fair view in confarmity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Iind AS") and other accounting principles generally
accepted in India, of the state of affaire of the Company as at March 31, 2023, and Profit (including
other comprehensive income), chanpes in equity 2nd its cash flows far the year ended on that date.

Basis for Opinian

We conducted our audit of the standalone financial staterments in accordance with the Standards on
Auditing (3As) specified under section 143{10) of the Act, Qur responsibilities under those Standards an
Auditing are further described in the Auditar’s Respansibifities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of India (KCAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics We believe that the audit evidence
we have obtained Is sufficient and approprlate te provide a basis for our audit opinion on the
standalone financial statements.

Emphasis of Matter

We draw attention to the fact that, no statements of account were available in rospect of current

account with Corporation Bank Mulund Branch, HDFC Bank, S1ate Bank of India Fort and United Bank of
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Also unsecured loans from Shri Gurudatta Sugar Ltd, Adeshwar Gems Pyt Ltd and linendra Diamonds
Pct Ltd, trade receivables, trade payables and employee advances are subject to confirmation and

recanciliations if any,

in absence of the reconciliation / confirmations, we are unable to determine the effect of these
transactions on the financial statements of the company.

Information Other than the Standalone Financial Statemants and Auditor's Report Thereon

The Company's Board of Directors is responsible for Preparation of other information. The other
information comprises the information included in the Company’s annual report, but does nat include
the standalone financizl statements and aur auditar's report thereon.

Our oplnion on the standalone financial statements does not cover the other infoermation and we do
not express any form of assurance conclusion therearn.

In connection with our audit of the standalone financial statements, our responsibility is 1o read the
other information and, in dalng so, consider whether the other information is materially incansistent
with the standalone financial statements or our knowledge during the course of our audit or otharwise
appears 10 be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstaternent of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management's Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these standalone finandal statements that give a true and fair view of the
state of affairs, profit or loss (including other comprehensive income), changes in equity and cash flows
of the Company in accordance with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and
other accounting principles generally accepted in India. This respons|bility 2lso includes maintenance of
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the
assete of the Company and for preventing and detecting frauds and other irregularities; selection and
application of apprapriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant ta the preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalane financial statements, the Board of Directors |5 responsible for assessing the
Company’s ability to continue as a poing concern, disclosing, as applicable, matters related to going
concern and using the golng concern basis of accounting unless the Board of Directors either intends ta

iguidate the Company or to cease operations, or has na realistic alternative but to do so.

e Board of Directors are also responsible for overseeing the Company's financial reparting process,
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our abjectives are to obtain reasonable assurance about whether the standalone financial statements

a5 a8 whole are free from material misstatement, whether due to fraud or errar, and to issue an -
auditor’s report that includes our opinion. Reasonable assurance s a high level of assurance, but is not a
Buarantes that an audit conducted in accordance with 5As5 will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken an the basis of these standalone financial statements,

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughouwt the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting & material msstatement resulting from fraud & higher than for one resulting from
error, as fraud may invalve collusion, forgery, intentional omisskons, misrepresentations, or the

override of internal control.

* Obtain an understanding of internal financial contrals relevant to the audit in order to design audit
procedures that are appropriate in the cicumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our apinion on whether the Company has adeguate internal financial
controls system with reference to standalone financial statement in place and the operating
effectiveness of such contrals,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report 1o the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modity our opinion. Our conclusions are based on the audit evidepce obtained up to
the date of our auditor's report, However, future events or condltions may cause the Company 1o

CEase 10 continue a5 a going cancern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,

-‘,?W‘% 7 including the disclosures, and whether the standalone financial statements represent the underlying

f lﬁni‘ rmnsamﬂm and events in a manner that achieves fair presentation,
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Materiality is the magnitude of misstatements in the standalane financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the standalone financial statements may be influenced. We consider guantitative materiality and -
gualitative factars in (i) planning the scope of our audit work and in evaluating the results of our work:

and (i) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, amang other matters, the planned
scope and timing of the sudit and significant audit findings, including any significant deficiencies in
internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of mast significance in the audit of the standalone finandal statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's roport unless law or
regulation precludes public disclosure about the matter ar when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements:
1. Asrequired by Section 143(3) of the Act, based on our audit we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowiledge and belief were necessary for the purposes of aur audit.

{b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

{c) The Balance Sheet, the Statement of Profit and Loss lincluding other comprehensive income),
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our apinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act read with relevant rules,
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(e} On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, by virtue of suo-motu action initiated by Registrar
of Companies vide order dt. 11.09.17 to strike-off of anather company, one of the director,
who was also a director of this company, is disqualified ane of the directors is disgualified as . -
on 31st March, 2023 fram being appointed as a directar in terms of Section 164(2) of the Act.

Further, the company has also defaulted in e-filling of annual returns for 2016-17, 2017-18,
2018-19, 2019-20, 2030-21, 2021-22 which is a more than continuous period of 3 years and
hence the remaining directors of the company are technically disqualified in terms of Section
164 (2) of the Act.

{f) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the aperating effectivencss of such contrals, refer to our separate Report In
"Annexure B”.

(g} With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

I The Company has no pending litigations which wouwld impact its financial position in its
standolone ind AS finonciol statements,
i, The summary of the same is as under:

s | — =

["sR. PARTICULARS AMOUNT
| NO.

Rs.

1. litigation of Corporation Bank in The Mumbai | 8,54,39,899/- |
Debts 8 Recovery Tribunal far unpaid amount of
secured term loan.

2. | Litigation of Creditor Eco Fuel System (1) Pvt Ltd in | 3,62,38,148/- |
The National Company Law Tribunal for unpaid
amount of outstanding against material supplied,

3. | Litigation of Employees Shri Surendra Pal and Shri "
Ajit Rajapure in The Labour Court, Mumbai for
unpaid amount of salary, full & final settlement and
other salary related dues.

4. Litigation of Creditor Madhubhan Maotors Private 1,05,00.000/—-
Limited in commercial arbitration for Amount of
i Quistanding.
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5. | Litigation of Creditor NETCORE SOLUTIONS PVT LTD 33,90,256/-
in Court Decree, Summary Suit Case for Amount of
outstanding

6. | Litigation of Creditor ValuePro International Pvt | 68,31,896/- | ~ =
Ltd. in Court case for Amount of outstanding

7. Litigation of Creditor Network Techlab India Pyt Ltd. 5,56,001/-
in Court case for Amount of outstanding

8. | Litigation of Employees Shri Ramesh Prabhu in 8,29,281/-
Commercial Court, Mumbal for unpaid amount of
salary, full & final settlement and other salary
refated dues.

** Thia weeking for thean amounts B cleputed honce we s unable 1o guantify the are

Nevertheless the company has resolved to settle the outstanding amounts by the
conclusion of the upcoming financial year.

iii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iv. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

v. [a} The Management has represented that, to the best of its knowledge and belief, no
funds [which are material either individually or in the aggregate] have been advanced or
leaned ar invested (elther from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persan or entity, including foreign entity
(“Intermediaries” ), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in ather persons or
entities |dentified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the llke on behalf of the Ultimate

Beneficiaries;

{b} The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity {*Funding Parties”), with the
understanding, whether recorded in writing er otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantes, security or the like on behalf of the Ultimate Beneficlaries;
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(c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e} the Companies (Audit and Auditors)

Rules, 2014, as amended, as provided under (3) and (b) above, contain any material . :
misstatement

vi. The Company has not declared any dividend (Le. interim or final) during current financial year
2022-23, previous financial year 2021-22 and upto the date of our audit report. Accordingly,
provisions of section 123 of the Companies Act 2013 is nat applicable during current financial
year 2022-23.

Proviso ta Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the company with effect fram April 1, 2021, and accordingly, reporting
under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023,

wii,

{h) With respect to the other matters to be induded in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:
In our opinion and 1o the best of our information and according to the information and
explanations given to us, the remuneration paid / provided by the Company to its directors
during the current year is in accordance with the requisite approvals as mandated by the
provisions of section 197 of the Act read with Schedule V ta the Act and the remuneration
paid / provided to any director i not In excess of the limit laid down in the aforesaid
pravisions. The Ministry of Carporate Affairs has not prescribed other details under Section
197{16) which are required to be commented upon by us.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.
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Annexure A to the Independent auditor’s report:

(Referred to in Paragraph 1 of even date to the financial statements of 5MS TAXICABS PRIVATE
LIMITED for the year ended 31" March'2023)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and recerds examined by us in the normal course of audit, we state that:

i} In respect of the Company's Property, Plant and Equipment and Intangible Assets:
{a) (A} The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Egquipment and relevant detalls of right-of-use
assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

{b) The Property, Plant and Equipment and right-of-use assets have been physically verified by the
management at reasonable intervals. Accarding to the information and explanations given to
us, no material discrepancies were notlced on such verification.

(c) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

{d) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016} and rules made thereunder,

i) {alThe Company is neither 3 manufacturing nor 2 trading concern as such does not have
inventory & as such paragraph 3{il) of the Companies {Auditor's Report) Order, 2020 is not
applicable to the company,

{b) As per the standalone financial statements, the Company does not have any working capital
limits in excess of Rs. 5 crore in aggregate from banks during the year on the basis of security of
current assets of the Company. Hence, reporting under paragraph 3 (i) (b) of the order is not
applicable to the company.

During the wyear, the Company has not made investments in naor granted loans or
advances in the nature of unsecured loans to companies and firms or any other party and hence
reporting under paragraph 3 (i) (a),(b).(c).(d},le} and (f] of the order is not applicable to the
company.

In our opinion and according to the infarmation and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act, to the extent applicable in
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respect of grant of loans, making investments and providing guarantees and securities. Further,
the company has not made any investments, and provided guarantees, and provided securities
under sec 186 of the Companies Act, 2013

vl During the year, the Company has not accepted deposits within the meaning of section 73 to 76
of the act and rules made thereunder and does not have any unclaimed deposits as at March
31, 2023 and therefare, the provisions of the clause 3 {v) of the Order are not applicable to the
Company.

wi) The maintenance of the cast records has not been specified by the Central Government under
section 148 (1) of the Companies Act, 2013 for the business activities carried out by the
company, Thus, reparting under clause 3{vi) of the order is nat applicable to the company.

i
(a) According to the information and explanations given to us, the Company been irregular in
depositing undisputed statutory dues including Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, applicable to it with the appropriate authorities,
(bl The undisputed amounts payable in respect of Provident Fund, Employee’s State Insurance Act,
Income Tax deducted at source and service tax In arrears as at 31st Mareh, 2029 for a period af
more than six months from the date they became payable are previded In exhibit 1 to annexure

A

(c) Further sales-Tax, service Tax, duty of excise and value added tax are not applicable to the
company during the current financial year due to migration of the all indirect taxes ta Goods
and Services Tax.

(d) According ta the information and explanations given to us, there are no disputed dues of Duty
of Excise which have not been deposited on account of dispute.

viii}  The Company has not surrendered or disclosed any transaction, previously unrecorded in the
boeoks of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on dause 3(viil) of the Order is not applicable to
the Company

(a) As per information and explanation given ta us, the Company has defaulted in repayment of
loans or borrowings to banks and financial institution. The detalls pertaining te the same are
pravided in exhibit 2 to Annexure A

(B} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wiltul defaulter by any bank or
financial institution or government or any government authority
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(¢} In our opinian and according to the information and explanations given ta us, the company
has utilized the money obtained by way of term loans during the year for the purposes for
which they were obtained.

(d) According to the information and explanations given ta us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we report that
no funds raised on short-term basis have been used for long-term purposes by the company.

{e) According to the information and explanations given to us and on an averall examination of
the financial statements of the campany, we report that the company has not taken any funcds
from any entity or persan on account of or to meet (he abligations of its subsidiaries, associates

or joint ventures.

(f) According to the information and explanations given te us and procedures performed by us,
we report that the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, jeint ventures ar assodate companies.

) (@) The Company has nat raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable,

{b) The Company has not made any preferential allotment or private placement of shares ffully
or partially or optionaily convertible debentures during the year under sudit and hence, the
reguirement to report on clause 3(x}{b} of the Order is not applicable to the Company.

xi) (2) Based upon the audit pracedures performed for the purpose of reporting the true and fair
view of the standalone financial statements and according to the information and explanations
given by the management, no fraud by the Company or no material fraud on the Company has
been noticed or reported during the year,

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Gavernment, during the year and upto the date of this report.

(e) As represented to us by the management, there ate no whistle Blower complaints received
by the company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to repart an clause 3{xii}{a},(b) and {c) of the Order is not applicable

to the Campany.
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xill} In our oplnion and according to the infarmation and explanations given to us, transactions with
related parties are In compliance with the provisions of section 177 and 188 of companies act,
2013 wherever applicable and the details of related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards,

xiv) {2) In our opinion and based on our examination, the company has an internal audit system

commensurate with the slze and nature of Its business.

(b) We have considered the internal audit reports of the company issued till date, for the period

under audit.

v According to the information and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactons with its directors or persons
connected with its directars and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the company.

xvi] (2) In our opinion, the Company |& not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3{xvi){a) of the Order s not

applicable.

{b) The Company has not conducted any Mon-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) fram the Reserve Bank of Indiz as per
the Reserve Bank of India Act, 1934,

(c) The Company ts not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accardingly, the requiremient to report on clause 3{xvi)(c) of the Order is

rot applicable to the Company,

(d} In our opirion, there'is no core investment company within the Group {as defined in the

Core Investment Campanies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(wvi)(d) of the Order is not applicable,

wxwil)  The Company has not incurred cash losses in the current year and In the immediately preceding

financial year,

Mambarshin Na, 122630 FAMHa 1271 12W
Email : sustani@sushanmiphadnis. com
Telephone: D22) - 226823 87a 7 7688 425

wWinesusnaninisas.

¥
L
]
4
|
I
L)

There has been no resignation of the statutory auditors during the year and accordingly
requirement 1o report on Clause 3{xviii) of the Order is not applicable to the Company.

According te the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
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SUSHANT PHADNIS & CO.
CHARTERED ACCOUNTANTS

liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based an aur examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to belleve that
any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this Is not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the sudit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due,

) {a) In respect of other than ongoing projects, there are no unspent amounts that are required to
be transferred to a fund specified in Schedule VIl of the Companies Act (the Act), in compliance
with second proviso to sub section 5 of section 135 of the Act

(b) There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135 of
Companies Act.

x| The reparting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone

Financial Statements, Accordingly, no comment In respect of the sald dause has been induded
in this report.
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SUSHANT PHADNIS & CO.
CcHARTERED ACCOUNTANTS

Annexure B to the Independent auditor’s report :

(Referred to in Paragraph 1 of our report of even date to the members of SMS TAXICAB PRIVATE
LIMITED for the year ended 31 March’2023)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {"the Act”)

We have audited the internal financial controls over financial reporting of SMS TAXICAB PRIVATE
UMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company ks responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential campanents of internal control stated in the Guidance Note on Audit of
Internal Financial Controls aver Financial Reparting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's palicies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness af the accounting records, and the
timely preparation of rellable financial information, as required under the Act,

Auditors” Responsibility

Our responsibility is to express an opinion on the internal financial controls gver financial reporting of
the Company based on our audit. We conducted our audit In accordance with the Guidance Note an
Audit of Internal Financial Controls Over Financlal Reporting (the “Guidance Note®) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under section
143{10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Mote require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over fimnancial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves parforming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and ther operating effectiveness, Our audit of internal
financial controls over financial reporting included obtzining an understanding of internal financial
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting -
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in aceordance with generally accepted accounting principles.
A company's internal financial control over financlal reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the campany; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalane financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3] provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect

on the standalone financlal statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaterments due to
error of fraud may occur and not be detected. Alsa, projections of any evaluation of the internal
financial controls over financial reporting to fulure periods are subject to the risk that the internal
financial control over financial reparting may become inadequate because of changes in conditlons, or
that the degree af compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial contrals over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential compaonents of internal control stated in the Guidanee Note issued
by the Institute of Chartered Accountants of India.
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Exhibits to Annexure A to the independent auditor’s report:

Exhibit 1: Details of undisputed unpald statutory dues

NAME OF STATUTE NATURE OF DUES | AMOUNTIINR] DUE DATE DATE OF
PAYMENT
fingnce Act, 1994 Sorvice Tax 86, 754 06,10, 2016 Unpaid
Finance Act, 1994 SercE Tax 262,6R6 | 0. 11.2016 Unigald
Finanee Act, 1994 Service Tax 1,070,606 6.0, 2007 Linpaid
Finance Act, 1994 Service Tax 1318,135 06.03.207 Unpaid
Finance Act, 1954 Service Tax 1,516,191 31.03 3007 LInpaid
Finance Act, 1954 Service Tax A%.500 F.03.3m7 Unpaid
Apr 2017
Finance Act, 1994 Service Tax 4,063,148 Uinpaid
1o June 2007
Incame Tax Act, 1961 TDS 2156366 30,04, 2016 Ungpaid
Apr 2016 N
Ingome Tax Act, 1961 DS 1,730,545 Unpaid
to Mar 2007
Apr 2017
Income Tax Act, 1961 ™S 432,25,787 Urspaied
1a Mar 2018
Apr 2018
incomme Tox Act, 1961 TGOS 4,91 844 Unpaid
ta Mar 2015
hpr 2019
Income Tax Act, 1961 0% 7,20638 Ungaid
Te March 2020
Apr 2020
Income Tax Act, 1961 TDS 4,58 628 Urigsald
Ta March 2021
Apr 2021
Income Taw Act, 1961 T8 B,14,960 Linpaid
To March 2002
e g Aprioz =
Income Tax Act, 1961 DS 6,77.508 Unpaid
To March 2023
Employees State ESIC Emaloyee & Agr 2007 to Mar
insurance Act, 1948 | Emplover 1zaT003 2023 Unped
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Exhibit 2: Details of defaults in repayment of EMI's of banks.

S No. Mama of the Bank EMI Arnount Due Date Date of Fayrment Payment Amount
1 Abhyudaya Co-Op Bank 10,964,103 lanuary-16 23.08.201 075 Setiled
Total 10,964,103 OTS Settlad
5r No. MName of the Bank EMD Arviow ik Due Date Date of Fayment Payment Amount
2 Corporation Bank-Malad 11,64,93,352 March:17 24022023 O7% Settied
Total 11,64,93,352 OTS Settled
Sr No, Namo of the Bank F W Aot Due Date Date of Payment Payment Amount
e
3 Corparation Bank:Mulund 75,511,602 march-17 24,023023 075 Seitled
Total 75,511,602 0TS Settled

kambershlo Mo, IZ2830 FRN Ho. 1271 12W | Kolhepur Offics | Tumbai Oifics
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SMS TAXICABS PRIVATE LIMITED

20A, ARD FL, GOLD MOHUR CO-OF. HSG. S0C SHAMALDAS GANDHI MARG, LOHAR CHAWL, KALBADEV],

MUMBAL - 400002
BALANCE SHEET AS AT 31st March, 2023,

SR NOTE AS DN AS ON
. 31.03.2023 31.03.2022
NO. PARTTCITLARE NO. AMOUNT AMOUNT
T 4
1 ABSETS
{11 Non-current assets
fal Propertv. plant and couipment 11 1.66.747 2,82.850
(bl Capital work in proeress
() Oither nEngible assets 11 46.57.33.671 449,00, 7T4.639
Financial assets
{a) Investments 12 5,000,000 500, 0000
b Loans and advances 1 5.U3 4972 1.95,87.068
{e] Deferred tax asset (Net) 13 . 54.00.37 337 54.00.37.337
Total Non-current assets 1,00,70,31,727 1,05,04,81,900
(b4 Current assets
Financial assets
fal Loans and advances 17 |.G7.04.871 1.37.26.530
(bl Trade recevables 15 | B4, 74, 450 2.41,70.832
ic) Cash and cash equivalents 16 26,54 ,980 1100, 148
Total current assets 3,78,34,334 3,89.97,510
TOTAL ¥ ~1.0448.66061 _1.08.94.79,410
11. EQUITY AND LIABILITIES
i1l Eguity
la) Eguitv Sharé capital 2 14957, 90.000 14.57.50.000
Other Equity
ikl Securities Premiam 3 14 ,55.50.000 14,.55,50,000
(2] Mooy received agginst share warranis 4 80.31.22.351 B0.31.22,351
Id) Reserves and surpius A 1,01, 23456771 _ [1,63,53.35.035)
Total equity {41,79,23,3286) 154,09,12 684
(2] Non current liahilities
Financial Liabilities
[a]l Bormowings 5 H.91.65.414 £,30.67.840
(L) Prowisioms & 1.94. 048 1.63.707
6,933,509, 462 6.32,31,556
{3l  Current liahilities
Financial Liabilities
fal Borrowines T 1.33.35.90,116 1.28,79.60.116
(b} Trade povables 8 1.61.03.356 6.96.40.872
{cl Other current habilities q 274,560,763 19.84.63.889
id] Provisions 10 1.72.79.689 1.10.95.651

TOTAL ¥

1,39,34,29925 _1,56,71,60,538
—1.04.48.66.061 _1.08.94.79.410_

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS - 1 to 20

AS PER OUR REPORT OF EVEN DATE
for SUSHANT PHADNIS & COMPANY
CHARTERED ACCOUN TS
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SMS TAXICABS PRIVATE LIMITED

304, JED Fl, GOLD MOHUR CO-0P. HSG. SOC SHAMALDAS GANDH| MARG, LOHAR CHAWL, KALIADEWL,

MUMEBA] - S {0007
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2023

FOR THE FOR THE
SR. NOTE YEAR ENDED YEAR ENDED
p— FPARTICULARS NO 31.03.2023 31.03.2022
’ g AMOUNT AMOUNT
4 4
CONTINUING OPERATIONS
1. Revenue from operations ] 26,11,431 28,23,718
1I. Other income 20 2287 35,747 1,62.74. 811
. Total Revenue (I=1I) 23,13,47,178 1,90,98,529
Iv. Expenses:
ia} Employes benelil expense 21 19,211,274 16,40 873
(b] Operating expense 20 1,00,08,69 1 02,74,709
() Finatce cogt 23 T.19.2% 277 62,27.531
() Depreciation and amaortization expense 11 2,45.00,577 2,47, 10,307
V. Total Expenses 10,83,57,820 3,88,53,421
Profit before exceptional / extraordinary 12,29,89, 358 (1,97,54,892)
item and before tax from continued
operations (I11-V)
VII. Prior Period Item
Prior Period Expense
Prior Period Tneome
VIII. Profit befare tax from continued operations (VI-VII) 12,29,89,358 (1,97,54,892)
DISCONTINUING OPERATIONS
IX. Profit before tax from discontinued operations
X. Tax expense
(1] Current 1ax
(2) Delerred tax 13 44.41,315
XI. Profit for the period |IX-X) 12,29,89.358 {2,41,96,207)
XIl. Profit for the period 12,29,89,358 (2,41,96,207]
X1l. Earnings per equity share

(1) Basic 28
(2} Diluted 28

8.44
&.44

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS - 1 to 29

[1.66)
i1.66]

AS PER OUR REFORT OF EVEN DATE
for SUSHANT PHADNIS & COMPANY
CHARTERED ACCOUNTANTS
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SMS TAXICABS PRIVATE LIMITED

A, IRD FL, GOLD MOHUR CO-OF. 115G S0C SHAMALDAS GANDIH| MARG, LOHAR CHAWL, KALBADEVI, MUMBAT - 400002
Provisional CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023,
FOR THE FOR THE
SR YEAR ENDED YEAR ENDED
ey PARTICULARS 31.03.2023 31.03.2022
AMOUNT AMOUNT
7 L4
I. Cash flow fram operating activities:
Mer profn {Loss) hefore taxation 12,2689 358 (1,97 54 8o
Adpistment for
Depreciation & Amartisation 245,000,577 2.47.10,307
Interest meome on deposits - -
Finiance cost V1927277 6227531
Profit / (Less] on Bale of Properiv, Plant & Eguipments - -
Cither Mon Cash ems
Operating profit before working capltal changes
Adstment for:
[Inerease| Mecrease in trade Teceivables 5, 96,350 1996832
{Increase] / Decrease loans and advances 1.60,17,195 19.31.233
Increase f{Decreass) in ade payables 15.3%,37,515) (92,20, 368
Increase f|Decrease] in linbilides & provisions G212, 198 340,561
Cash Generated from/[used in) operations 19,38,05,439 62,37,205
Inicome tax paid
ALY 202122 (2440 {24409
ALY 2020-21 "
Net cash from/(used in) operating activites 19,38,02,999 62,324,765
II.  Cash flow frain investing activities:
Purchase of Property, Plant & Equipments (meluding worll in progress) (43,500} 0
Sale / Cost waiver of Praperty, Mant & Equipments
Interest income on deposits -
Net cash from /{used in) investing activities {43,500) ]
m1.  Cash flow from financing activities:
Finangee cosl (71927277} 62,27.531)
Proceeds of Secured loans (17,20,04 954) 13.77.55.418]
Proceeds of Unsecured Inans 5, 17.:27.565 103,34 644
Money received aeainst shere warrants
Share Capiral A .
Net cash from f[used in) Finaneing activitics (19,22,04,666) (86,48,326)
V.  Net increases/(decrease] in cash and cash equivalents: 15,54,833 (24,13,561)
V. Cash and eash eguivalents as at the beginning of the period 11,00.148 35,13,708
V1. Cash and cash equivalents as at the end of the period 26,54,980 11,00, 148
Notes:
I The Cash Flow statement has been propared under the ‘Indirect Method' 55 set out in the nd Accounbng Standsrd -7
on statement of cash (ows
2 Uash amd cash equivalents cormprse of ;
AS AT AR AT
PARTICULARS 21.03.2023 21.03,2022
7 T
‘Cash on hand 26,009,414 0,05,680
Ralanee wath schedules Lanks
= In Current Account 45,566 104,458
- In Deposit Aceont -
TOTAL ¥ 26,54,980 11,00,148
4. This being the firar year of the company there are no corresponding fgures and charnges in working capital represents
the balances asat the end af the yesr,
4, AMjustment far merense or decrease in current hatnlities Telated 1o acquisiton of fixed assers las not heen miade 8%

these fgures are not 1eacdily asicertamable and therefore would form part of change in working capital




SMS TAXICABS PRIVATE LIMITED
204, 3RD FL, GOLD MOHUR CO-0P. HRG. SOC Si IAMALDAS CGANDIHI MARG, LOHAR CHAWL, KALBADEW,

NOTES TO THE FIN STATEMENT FOR THE YEAR ENDED 31.03.2023

NOTE NO. 2 : SHARE CAPITAL

AS ON AB ON
SR. 31.03.2023 31.03.2022
NO. PARTICULARS AMOUNT AMOUNT
T T
1. AUTHORISED SHARE CAPITAL
35,000,000 (PY. 25,000,000| Eguity Shares of Rs.10/- each. 25,00,00,000 25,000, 0000, 00060
2. ISSUED, SUBSCRIBED, CALLEDR UP, PAID UP SHARE CAPITAL
14,575,000 (F.Y 14,575,000) Equity Shares of Es.10/- each fully 14,57 50,004 14,57 .50,000
paid up of which 20,000 are ssued ot par and 14,555,000 [Py
14,555,000) issued at a prermivm of Re 10/ each.
Out of the 20,000 [PY 20,000 cquity shares issued ar par and
14,505,000 [F.Y 14,555,000] equiry shares issued ot 5 premium,
20,000 equity sharcs and 8,731,000 (.Y B,731.000) equity shares
respectively are held by M /5 SMS Limited, the Halding Company,
32,1

TOTAL T 14,57,50,000 14!57!5(]!'005
A, Reconciliation of the shares oulstanding at the bepimmng and at the end of the reporting period
Mumber of Sharesat the begining of the penod - 1,45,75,000 1,45.75,000
Addition dunng the period
Mumber of Shares at the end of the perig] - 145,775,006 1,45, 75,000

I TermsfRights atloched to shares

The campany has only one classof equity shares having par value of Bs 10 per share. Each holder of Equity shares 15
grtitled 1o ome vore per share,

Ini the event of Hquidation af the company |, the halders of eouity shares will be entitled to receive remainng Assees of
the campany. The distribution will be i proportion to the number of equity shares held by the sharcholder.

. Disclosure of shares held by Holding Company

8, 745000 Equiry shares { 8,745,000 ) arc held by SMS Limited the holdmg COMVPALY. |Refor Mode %0 | Curpoete |nformicmn)

d. Detmibs of shareholders holding more than 5% shares in the company

M/s BMS Limited (Holdmg Company| (Including 14000, equity 745,000 B7.45,000
shares for which benetical interest transferred by Mr Anand

Sancheri o SMES Lamited|

M/ Precmot Concorde Private Limitod 558,230,000 58.30.000

NOTE NO. 3 : RESERVES & SURPLUS

AS ON AS ON
ER. 31.03.2023 31.03.2022
NO. PARTICUCARS AMOUNT AMOUNT
T T
1 Securities Premium Heserve
Balanee at the begining of the perind 14,55,50,000 14,55,50,[H))
] Addition during the period - Premium on Shares Tssued
Balance at the end of the period 14 55 50,000 14,55 50,000
TOTAL T 14,55,50,000 14,55,50,000
2. Surplus
Balance at the begining of the periad (1.63,53,35,033] (1,67,11,38 828
Addition durimp the period - Profit ¢ (lnss) for the period 12,24 89 358 (3.41.96,207)
Balance a1l the end of the perod {1,51.23.45 677} _[1,63,53,35 035
e TOTAL T EI!EI !23!45!6'?'?! | 1 !63!53!35!035!
ey,
/«T PHAD
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SMS TAXICABS PRIVATE LIMITED
20A. JRD FL, GOLD MOHUR CO-OP, HSG, SOC SHAMALDIAS GANDHI MARG, LOHAR CHAWL, KALBADEY,

MUMEAL - a00002

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

NOTE NO. 4 : MONEY RECEIVED AGAINST SHARE WARRANTS

AS ON AS ON
SR. 31.03.2023 41.03.2022
P S
NO. ARTICULAR: AMOUNT AMOUNT
T i
1. Money reeeived against share warrants
17 M5 Precinet Coneorde Private Limited - Associare Company A0,31,22.351 a0,31,22 351

The Company has ssued 50,000,000 share warranes which will he

convertibile into 50,000,000 equity shares of Bs, 10 each ar a

premium of Rs. 10 after completion of locking period,

TOTAL 2 80,31,22,351 ____ 80,31,22,351
NOTE NO. 5 : NON CURRENT BORROWINGS
AS ON AR ON
BR. 31.03.2023 31.03.2022
P ]
HNO. ARTICULAR AMOUNT AMOUNT
3 T
(Unsecured Loans)
From Oihers
1 Shri Gurudstta Suears Limited 239.03,167 2.04.20,219
The Tertn Loan from Shri Gurudatts Sugars Lintited is availed for
24 montha which is renewable for 24 months end is repayable ar
the end of the period alonpaith interes) @ 14%.
2. Adeshwar Gems Pyl Led . A.76,75.190 3.48.52.165
The Term Loan from Adeshwor Gems Pyt Lid s availed for 24
months which is rencwable for 24 months snd 15 repayabile at the
end of the perod slongwith interosl G 9%,
a; Jinendra Diamonds Provete Lid, B4 47 57 TV.95 465
The Term Loan from Jinendra Dismaonds Private Lid, is availed fo
24 months which is renewable for 24 months and 15 repayvable at
the end of the period alongwith interest @ 10%,
TOTAL T 6,91,66414 6,30,67,849
NOTE NO. 6 : NON CURRENT PROVISIONS
AS ON AB ON
SE. 31.03.2023 31.03.2022
NO. EREEICULARE AMOUNT AMOUNT
T T
1. Prowision for emploves benefits - Gratuity 1,94.048 | 53 TOF
TOTAL ¥ 1,94,048 1,63.707




SEME TAXICABS PRIVATE LIMITED
A0a, IRD FL, GOLD MOHUR CO-0P, HSG, 500 SHAMALDAS GANDHI MARG, LOHAR CHAWL. KALBADEVI,
MUMEA] - 400002

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31,03.2023

NOTE NO. 7 : CURRENT BORROWINGS

AS ON AS ON
SR. 31.03.2023 31.03.2022
NO. FARTICOEARA AMOUNT AMOUNT
T T
{Unsecured Loans)
From Related Parties
1: M5 5MS Limited 24,68, 23 A6 20.11.93,.686
2, M /s Viva Kshitj Enterprises Pyl lad, 8,000,000, 000 8,00,00 G0
a, M /& Precinet Conenrde Privaie Limited 3,18.50,000 3, 18,500,000
4. M /s San Finance Corporation 9,70,10,042 Q76,110,042
5. Mr. Anand Sanchen 87.73,06,388 87 006 38R
TOTAL T 1.33,35.90,116 1.28,79.60,116

E e et R
NOTE NO. 8 : TRADE PAYABLES

AS ON AS ON
SR, 31.03.2023 31.03.2022
NO, FARTIAIGARS AMOUNT AMOUNT
— T 4
1. Total cutstanding ducs of Micra and Small Enterpnses
2, Tatal outstanding dues of ¢reditors ather than Micro and [ ,61.03,.356 6,06 44 872
Small Enrerprises
TOTAL 7 1,61,03,356 6,96,40,872

The company has not recenved information from vendors regarding their status under the Micro, Small and Medium Enterpris:
Bevelopment Ao, 2006 and hence discloser relating Lo amounts unpaid as st the vear ened together with mtcrest paid/ pavatb:
under this Act have not been gven.

NOTE NO. 2 : OTHER CURRENT LIABILITIES

AS ON AS ON
5R. 31.03.2023 31.03.2022
NO. PARTIGULARS AMOUNT AMOUNT
Fd T
1 Current maturitics of long term dehi -

a.] Abhyodaya Co-apérative Bank Limited imefr poe po. o -

bi] Union Bank of Indin (Loan 1] fReatwhile Curpormnon Hank Landed) - ﬁlﬁ.hl 11 G2

c.] Union Bank of India [l 080 2] [Erstwhile Carparatian Hail Lisiied) 10,564,993 352

tl.] Punjah National Fank mrewhile - Oricntal Brnk al Comineree] [Refer Nite So, 295

2. Interest Payahble -
199 - Interest Payahle on Inter Corporate Deposits 33.40,199 33,40, 199
3 Oither payables
1 9.7 Bank current account overdrawn 399,518 6,20,367
» 911 Advance against asseis held for zale b, 000, 00} 14,00,000
Statutory [iabilities

19.1 a) Tax Deducted al Souree 1.08,58.568 1,0K2, 16,560
19.8 b Service Tax Pavable a0,25,645 43 449 535
182 ct Emplovers Providened Fund Contribution G5.69] 65,313
19.3 d] Emplovees Providend Fund Contriburion 1,35,278 1,235,276
194 e Maharashtra Labaur Wellare Fund Payahle 3,456 3,456
1 0.5 Nl ESIC Pavabie 12,227,000 12,749,827
1 H.G fl Profession Tax 1,400 3,500
y49.10 hi Goods & Service Tax on [HG [Not Dae

TOTAL ¥ 2,64,56.763 19.84,63,889
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

AS ON AS ON
8R. 31.03.2023 41.03.2022
PARTICULA
NO. RS AMOUNT AMOUNT
T T
f Provision for emploves benelits G0E5 162 (268,701
2, Cratuity 12,867 an.341
a; Oithers -
Adlvance from DHEO Suberibers [/ Customer 1,10,40,740 23458019
y 185 Advance of DEO Subscription
1 10.4 Provision for Orher Expenses 1.40.920 2 48,000
TOTAL 3 1;?2579!589 1,10,95,6G1
NOTE NO. 12 : NON CURRENT INVESTMENTS
AS ON AS ON
SR. 31.03.2023 31.03.2022
NO. PERHCULAR AMOUNT AMOUNT
T 7
(Valued ar Cost)
Trade Investment - Investment in Equity Instruments - Unguaoted
1 FEguity Shares of Abbvudava Co-operative Bank Limited 5.00,000 5,001,000
{50,000 Egquary Shares of Ba. 10/ each issued at Par)
TOTAL T 5,00,000 5,000,000
NOTE NO. 13 : DEFERRED TAX ASSET (NET)
AS ON AS ON
SR, 31.03.2023 31.03.2022
PARTI
NO. CULARS AMOUNT AMOUNT
T L
Al Deferred tax liability
Balance as at the bening of the pennd 10,14 89,715 0.51.04.885
Addition (Reverzsl] during the peried on Fised Assel 41,00,426 S84 8530
Deferred tax Babilities at the end of the period 10,5560, 140 10,14.89,715
i3 Deferred tax asset

Halanece as ar the bepning of the period

64.15,27.051

64.25.83.537

Aclihition (Reversall during the period on 40alial Pavimenta 12 85 866 4, 79,669
Addition (Reversall dunng the perod on provision of Crataioy (2,077} 4,355
Addition (Reversal] during the pericd an provision of Leave
Adddition [Reversal) during the penod on carry [orward of loss (15,40,510
Addition [Reversall during the period on 430 Pavments
Deferred tax assets al the end of the period G428, 10,840 64.15.27.051
TOTAL T £3,72,20,700 54,00,37.337
NOTE NO. 14 : NON CURRENT LOANS AND ADVANCES
AS ON AS ON
SE. 31.03.2023 31.03.2022
NO. FARTIOVLARA AMOUNT AMOUNT
T T
[Unsecured, considered pood)
1. Security deposils 254,400 1.92,77 496
2, Cthers loans and advances ;
TR - Incame Tax Hefund Reerivahle J.09 574 308 572
TOTAL T 5,993,972 !!Bi!ﬁz!gg
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

NOTE NO. 15 : TRADE RECEIVABLES

AS ON AS ON
SR. 31.03.2023 31.03.2022
LARS
NO, FARDICT AMOUNT AMOUNT
4 T
(Unsecured, considered pood)
1 Chisranding for a pericd exceeding six months 1,10,23.433 |64, 249 650
2. Other debts 74.51,050 77,410,172
TOTAL ¥ 1,84,74 483 2.41.70,832
= =—RE_ b=
NOTE NO. 16 : CASH AND CASH EQUIVALENTS
AS ON AS ON
SR. 31.03.2023 31.03.2022
CULARS
NO. RARLL AMOUNT AMOUNT
z - T
1. Balances with hanks
v 1501 al In eurrest account 45,566 1,04 4258
1153 bl In deposits maturneg within 12 months £
2. Cash on hand 26.09.414 0,095 689
TOTALT 2654980 _ 11,00,148
NOTE NO. 17 : CURRENT LOANS AND ADVANCES
AS ON A8 ON
SR. 31.03.2023 31.03.2022
NO. EARTICULARR AMOUNT AMOUNT
- 2 T
Unsecured, conssdered pond)
1. (Mhers
1 16,1 -GS8T & Service Tax 19,35, 980 17,858,753
162 - Advance tax and TS 2,440 2,440
R L] - Agset Held for Sale - "Taxd Cars” 24 28,465 2428 465
- Advance o trade creditors 45,611,348 40,09 548
b 164 - Advance o staft 73,18,626 51,18,724
i las - Prepand exprnses & Insurence 255,012 1.91.683
y 167 - Interest Acecraed - 1.26,917
TOTAL ¥ 1,67,04,871_ 1,37,26,530
NOTE NO. 18 : CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT FPROVIDED FOR)
AS ON AS ON
SR. ULARS 31.03.2023 31.03.2022
NO. PARLIC AMOUNT AMOURT
T i
Contingent liabilities
1 Emplovee Related Dhuees - Disputed Salary § Full & Final 4,52 196 4,52, 194
Commitments
2, Estimated amount ol contracts remaining o be executed on 31,32,00,000

capital accournt snd not provided for
TOTAL T

31,32,00,000
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

FOR THE FOR THE
YEAR ENDED YEAR ENDED
:E PARTICULARS 31.03.2023 31.03.2022
AMOUNT AMOUNT
T T
|, Hale of Services
Hevenue from Customers for Operating ' cabs
1 1B - Revenue from KHent a Cab & Operating Toas cabs 4,050,647 Q27,765
1183 - DO Subscription (Daily & Monthly Subseribers) 2205 784 18,495 953
TOTAL T 26,11,431 23;23!'? 18
NOTE NO. 20 ;: OTHER INCOME
FOR THE FOR THE
YEAR ENDED YEAR ENDED
ﬁg PARTICULARS 31.03.2023 31.03.2022
AMOUNT AMOUNT
T L4
1. Inlerest income S
2. Other non-operatimg inoome
v 19.d - Creditors & Provisions No Longer Payvable 22,67.26,979 1.42,17.131
1 149.5 Profin / [Lossl on sale of assel *
1193 - Hevovery from Urivers 20,08, 768 13,649 G50
1 19.6 - Serap Sales - B, 88 000
TOTAL Y 22,87,35,747 1,62,74,811
NOTE NO. 2] : EMPLOYEE BENEFIT EXPENSE
FOR THE FOR THE
YEAR ENDED YEAR ENDED
:E- PARTICULARS 31.03.2023 41.03.2022
AMOUNT AMOUNT
o T 0y
1. Salaries and wapes 17,360,066 14.54,961
2, Contribution (o providernd and other funds 1,83.B68 1,69,591
& Stall Welfare Expenses 1,340 16,321
TOTAL ? 19,21,274 16,40,873

There is no emploves who 811 receipt of Remuneration of Rs850,000/ - ar mare per manth or Rz 10,200,000/ - ar more per

year or part of the year.
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NOTE NO. 22 : OPERATING EXPENSES

FOR THE FOR THE
SR, YEAR ENDED YEAR ENDED
NO PARTICULARS 31.03.2023 31.03.2022
" AMOUNT AMOUNT
L L4
1. Payment to Auditors
121.2 For Statutory Audit 225000
1213 For Taxation
1214 For Other Matters & Reimbursement of Expenses
2. Brokerage & Commission
A Bad Debts (Net of Recovery) &2 20,632 798385
i, Car Parlong Charpes
E. I kmstion o
f. Electmioty Charges 1,425 3,080
Y g8 Legal epenses .
H, Local Conveyanoe 1,94 741 1.001.084
9. Ingurance Expenses
10, Mermbership &% Subscription -
1. Maotor Car Expenses 261,754 417,000
12, Office: B Miscellaneons Expenses | 3,49, %30 35,84 746
13, Froalfies & [ines 1,44 7652 3, 78,600
14 Printing & Statiomery Txpenses 7.396 13,8588
15 Postapes & Telecommunication Churpees 4658 5,308
16. Professinnal Fees & Project Consultanoy R4 000 2 5H.000
g gf Repairs & Mainienanee
y 2121 - (Iffice T.
121.23 - Softwiare 55,404 48.568
18. Rent, Rates & Taxes 4 96 iH) 4.46,500
TOTAL T 1,00,08,691 62,74, 709
NOTE NO. 23 : FINANCE COST
FOR THE FOR THE
YEAR ENDED YEAR ENDED
:E‘ PARTICULARS 31.03.2023 31.03.2022
AMOUNT AMOUNT
T T
1. [nterest expenses T19.27 277 61,54 827
2, Other borrowme cost
) 223 - Loan Processing Fees
y223 - Bank charges 73,705
TOTAL T 7,19,27.277 62,27.531
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

NOTE NO. 24 : EXPENDITURE IN FOREIGN CURRENCY

FOR THE FOR THE
YEAR ENDED YEAR ENDED
:g- PARTICULARS 31.03.2023 31.03.2022
AMOUNT AMOUNT
T ¥
Value of imports caleulated on CIF hasis, Mil Mii
Expenditure in forcigm currcncy Nil Mil
TOTAL ¥ il Nil
NOTE NO. 25 : DETAILS OF FOREIGN CURRENCY EXPOSURE
AS ON AS ON
ER. ARTICULA 31.03.2023 31.03.2022
NO. L e R AMOUNT AMOUNT
T T
Naot hedged by derivative instrument or otherwise Mil Mil

NOTE NO. 26 : EMPLOYEE BENEFITS

A, lrfined confmibunion plan _
Amount recagnizod as an exponse 0 the Profit and Loss Account in reapect of Defined Contribution Mans {(Provident Fund) s

Bs 273,498/ (PY. 183,013/ ).

13, Defined benefit plan

1) Actuarnal gmins and losses in respect of defined benefit plans are recogmised in the Profit & Loss Account,

i) The Defined Benefit Plans comprise of Gratuity

Grataity is o benefit to an employee based on 15 davs last drawn salery for each completed year of service. The company has
reverzed provision for linbility toweards gratuity as per acluarial valuation as per projected acorual unil method less the
present value of accrued grataity munas [und vealue 1s Bs, 177,299/ (FY. Rs.202,038/ ¢ | as per AR 15 [Revised),

The Msclosures as per the revised Ind Accounting Standard 19 on *Employes Benefits™, (Ind AS 19] are a3 follows:

FOR THE YEAR FOR THE YEAR
SR. ENDED ENDED
O PARTICULARS 31.03.2023 31.03.2022
’ AMOUNT AMOUNT
4 T
] Projected beneht ablipation at the begpnnming of the vear 1,532.560 1.77.299
2 CurTent service cost 17,2240 17.226
3 Interest cost 12,051 12,951
4. Actuarial (gains| / losses [54,916| 154,53 16)
5. Benefits paid i
1. Present voalue of Deflined Benefit Obligafion as on Balance Sheet 1,27 .82 1,52,560
date.

i) Chanpesm the fair value of plan assets representing reconcilianon of npening and closing halances thereof are as follows:
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

FOR THE YEAR FOR THE YEAR
SR. ENDED ENDED
NO. PARTICULARS 31.03.2023 31.03.2022
AMOUNT AMOUNT
4 T

1. Fair walue of asset ar the bemnning of the vear

2. Expected retum on plan assets

3 Actuaral pams and (losses|

q, Actual comrribtitions by emplovers

o Fenefits paid

. Flan assets as on the end of the vear

iia] The company intent to commence new husiness venture vis. Consulisncy in Vehicle menagement | Eepairs and
Maintenance considering the existing busmess expenence of Phone flest tax business.

) Amalysiz of Defined Benefil Obligation
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

FOR THE YEAR FOR THE YEAR
aR ENDED ENDED
ﬂ'ﬂ.. FARTICULARS 31.03.2023 31.03.2022
AMOUNT AMOUNT
T T

1. Defined Benefit Oblgstion 55 at the end of the vear 1.27 821 1.52 560
2 Fair Value of Plan asacts at the end of the vear
3. Net [Asset)/ Liability recognized in the Halanee Sheet as 1,27 H21 1,52,560

at the end of the year

t¥] Reconciliation of Present Value of Defined Henefit (Ohbgation and fuir value of plan assers showing amounl recogmized in
the Balance Sheet:

FOR THE YEAR FOR THE YEAR
SR ENDED ENDED
Hﬂ. PARTICULARS 31.03.2023 31.03.2022
: AMOURT AMOUNT
i T

1. Projected Benelit Obligation & End of the yvear 1,27.81 1,52 560

2 Fair value of plan assets

3 Funded status [Surplus/(Doficit)] [1,27,821) {1.52,561)

4 Unrecognized Past Service Cost- Non Vested Henefits

5. Liahilitwi-) f Assels(+) Recognized in Balanoe sheet (1,27 .821) (1,52 560

vl Compoments of emplover expenses recognized in the statement of profit and loss for the year ended 31st March 2016

FOR THE YEAR FOR THE YEAR
SR ENDED ENDED
NO. PARTICULARS 31.03.2023 31.03.2022
AMOUNT AMOUNT
S T

: Current semvice oost |7, 200 17,226
2, Interest cost 2,951 12,951
= Expected return on plan assets
R Met actuarial loss)| Gam) to be recopnized in the vear [54.916) (54 916)
5. Income|-} /expensest] recognized in the statement (24,739 [24,7349)

of profit and loss

vil In respedt of Funded Benefits with respect to gratuity, the fair value of Plan assels represents the amounts invested
through “Insurer Managed Funds®

vil] Principal Actuarmial Assumptions:

FOR THE YEAR FOR THE YEAR
SR ENDED ENDED
Hﬂ- PARTICULARS 31.03.2023 31.03.2022
: AMOUNT AMOUNT
T T o
. Discount Rate G.25% (3. 25%
2. Fxpected return on plan csscis "
a Salary Escalation (%) . 00% .00,

a. The discount rate is based upon the market yields available on Government bonds a1 the accounting date with a term that
matches thar of the liabilities.

b. Expected Rate of Beturn of Plan Assets: This is based on the expectation of the averape long term rate of return expecied
on lnvestments of the Fund during the estimated term of obligations.

{-.:I_ﬁ!;@%. '*—|
rrlie y

tation Rate : The estimales of luture salary inereases considered takes into account the inflation, seniority,
grher relevant (actors

'% ed Henelits with respect 1o gratuity, the fair value of Plan assets represents the amounts invested
inaged Funds”
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

FOR THE YEAR FOR THE YEAR
SR, ENDED ENDED
NO. PARTICULAES 31.03.2023 31.03.2022
AMOUNT AMOUNT
T T
Defimed Benefit Obligation at the end of the period 1.27,.82] 1,952,500
Man Assers at the end of the penad
Funded Status (1.27.821] (1,532,560
Experienee adjustments on Plan Liahilities [Loss) [/ Gain [34,91h] {54.916)
Experience adjustments on Plan Assets |Loss) f Gain
NOTE NO. 27 : RELATED PARTY TRANSACTIONS
A) LIST OF RELATED PARTIES.
:g NAME OF RELATED PARTY RELATIONSHIP
1 Mis SMS Lirmied IMolding Company
2 M {8 Maharashira Enviro Power Lid, Fellow Subsidianes
3, M /= Sms Envoclean Py, Lid, Fellow Subsidiaries
4. Mis Parwardhan Infrastructure 17 Lid wisder smalissmsanion i S5 1 Fellow Subsidiaries
E. M/s Sms Vidhvat Pvt. Lid Fellow Subsidiaries
£ M= Bms Mine Developers Put, Lid. Fellow Suhsidiaries
7 M /= Sms Tolls And Developers i, Feliow Subsidianes
o M /5 Sme Waterorace Dmw Pt Led, Fellow Subsidisres
9, M s Spark Mall and Parking Mt Lid Fellow Subsidiaries
11 M /e Bms Hhatgm Mmes Extentuan  PoLtcd, tUnder strike off nrocess) Fellow Subsidiaries
1l M /s Solar Bhategmm Extention Mines P.Lid. (Under srmiloe aff nrocess) Fellow Subsidiaries
12. M/s Bms Infolink Private Limited Fellow Subsidiares
13. M/s Ema Minerals International Pte 10 (Foreign Subsicdiary) Fellow Subsidiaries
ﬁg: NAME OF RELATED PARTY RELATIONSHIP
14 M/ Precinet Concorde Private Limited Asspciate Company
15 Mr. Anand Sancheli Key Management
Fersonnel
Mg BMSE Lirnited T
M/ s Veetrag Homes Private Limited
M /5 Veetrag Developers Private Limited
M{s San Commercials Private Limited
M s Rishil (Motors) India Private Limited i e
Mis SMS Mine Developers Private Limited K:;mes 8. WEneh
M{s BMS Envacare Limited h- Sierlieant
M /s Atul Multiobjective Organisation biterest
M/s BMS Multiobiective Orpanisation g
M/ s Bhatgaon Mines Privale Limited
M/s Bhatgaon Extention Mine. Private Limited
M/ s Ban France Corporation o

M /s SanHro Corparation
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

Mr. Japdish Purohit Key Manapement Personme
M/ s Precinet Concarde Private Limited Entities in which
Key Manegement
Mr. Thlip Maohite Kev Managemenl Persc
M ¢ s Rarthuns Hotels Private Limited
Mis D i 3 Enecinecrs & Contraciors Private Limited
M /s Sharmilan Earthmovers Private Limited
Mis Shantanu Develoners Private Limited
M/ s Mohite Inlrasiructure Private Limited
M= Veronica Develoners Private Limited
M & Topaz Developers Private Limited
M /s Telsiar Construciions Privaie Limited
M /s Sunbesm Heights Private Limited
M s Samriddhi Earth Movers Private Limited
M /s Tulip Earth Mavers Poovnie Lomated
M5 Sapphire Earth Movers Private Lamited
M /s Ritz Con Private Limited

M/s Precinet Concorde Pravate Limated
M /s Mohite Power Private Limited Entities_ in which
M5 Mohite INNS Private Limited Key Mana el

M/s Mohite Encrey Private Limited have Sy i
M /s Shantanu Power Private Limited

M/s Shantaru Mines & Minerals Provaic Limiited
M/ s Westend fashian Private Limited

M /s Westend Duilders Prvate Lirmated

M= Westend Resorts Private Limited

My Shantanu farms Privare Limited

M /s Gold Museum Jewellers Private Limited
M= Shanrana Infra-Soucture Private Limsted
M= Shantsenu Acro Private Limited

M /s Telstar Agro Private Limited

M/ = Sapphre Avro Privare Limated

M/ s Veromca Asrro Private Limited

M/s Precinet Apro Private Limated

M/s DM Preciinb Private Limited

M/ s Ascend Power Private Limited

NAME OF RELATED FARTY RELATIONSHIP

M /s NAD Entertainment Private Limited

M /s Aomenergomash DM Power Provare Lirmited
M /s Shantanu Alluminia Private Limited

M /s Shantanu Mining Private Lamited

M/=s Mohite Automotive Private Limited

M /s Mahite 8 Mohite [Engincers & Contractors| Kewy
M/= D5 Engineering Enificant
Mis Western India Miners & Developers Interest

M /= Dovanlavmi Developers

M/s Granduer Infra

M/s Gold Museum. Davangiri

M /s Shri Jugai Minerals SRS R

Mr. Shikhar Thalr Kevr Management
Persannel

zntities in which
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

B) TRANSACTIONS WITH RELATED PARTIES

FOR THE FOR THE
YEAR ENDED YEAR ENDED
ﬁg. PARTICULARS 31.03.2021 31.03.2021
AMOUNT AMOUNT
T T
L. Transactons with Holdineg Companv
Reimbursement of Expenses
Amount pavable as at the end of the perod 24.08,23.086 20,11 .93 686
2. Transartions with Associare Company
Unsecured Loan HAOO00, .
Amount pavable asal the end of the neriod 1.01.26.62.393 1.01.25.82.393
d Transactions with Kev Manasement Personnel
Unsecured Loan Accepted
Amuount pavahle as at the end of the period 87.73.00.384 BV, 73.00.388
NOTE NO. 28 : EARNINGS PER SHARE
AB ON AS ON
ART 31.03.2023 31.03.2022
E CULARS AMOUNT AMOUNT
4 T .
Nommal Value of Foguity Shares [0 10
Profit / (Loss| attribuiable 1o Eguity Shareholders 12,29.80,358 (2,41,96,207)
Weighied pverage number of shares outstanding during the peeriad 1.,45,73,000 | 45,765,000
Basie earmings [/ (loss) per share B.d4 [1.66)
Dilutive effect on weighted svernge number of Equity Shares
outstanding during the perod
Weighted average number of diluted shares outstanding during the period 1,45,75,000 1.45,75,000
g4 {1,646

Diluted carmings / [loss) per share

NOTE NO. 29 : EVENTS OCCURING AFTER BALANCE SHEET DATE

There are no events cceurring afler the Balance Sheet date which will require separate disclesure Ul completion of the audit

Exeept for the following:

a Company hax settled the dues appegring in Note No 9 pavable Lo Abhyudaya Co-operative Bank Limited & Punjab
Matonal Bank (Erswhile - Onental Hank of Commerce) and has received "NO DUE CERTIFICATE” fram them afier

the balance sheel date.)

NOTE NO. 30 : CHANGES IN ACCOUNTING POLCIES & PREVIOUS YEAR FIGURES
rhere are no changes inaccountng policies followed by the Company for the year under report as eompared to those followed
i earkier years, Prior year's figures have been regrouped and rearranged wherever necessary.
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PLANT & EQUIFMENT
GROBE BLOCH DEPRECIATION NET BLOCH
SR ADDITIONE DEMICTIONS USE FOR THE o
NO, PERCRIFTION OF ASSET AR QM DURING THE DURING THE AL ON FUL UP T PERIGD DELETIONS P T AS ON i ON
01,04, 202k FERIOD PERIOD droszozz. | UFE | g1 049023 31.03.9023 41.0a3.2023 31,08 3033
£ ¥ v ¥ (*RE) ¢ T T ' ? 2
Broperty, Plajit & Eguipment
I [Mabor Cars 1 AT i, 3 R ! ] 1R fn i Hon
(Lisedd in Hlsiness of Funmng on Hiee 1.ET.6E32.860 157,66, 12 40
= [Furmiiee fa St 32.19.1 L Ty i Ay &4 B0 T % Al 40,902 75,228 s
3. |OFer Hgtripment b 68 57T L R 5T 5 G5.410,24% Bl Tl (55, 474 i W v 13m0
4 [Mol Cais | 3 04 22 12,04 HA2 el 124594882 294 HRZ
(Mt iissod 4n Piesisess il B nning e Hins
Cemputer Hammwine 1400 28055 23,500 1, A0.2% 105 1,11 24 s L6, 084 140,53, 778 A6 i}
Total Property, Flant & Equipment| 1,89,78,44,144 3,500 - 1,89, 78,87 634 1,H9,75,61.288 1.6%, 609 1,89,77,20,807 1,686,747 3,82, 456
GIRLE ASSETS
‘GROBE BLOCH AMORTISATION WET DLOCK
BR. ADDITIONS DERICTIONE UBE FOR THE N
NG, DESCRIPTION OF ABSET AB ON DUTRING THE DURING THE AR ON FIIL TR TO PERTON DELETIONS Ue To ASZ ON AR OR
01.0:3. 2022 PERIOD PERIOD T 31.02.2023 LIFE | po04.2022 A1.03.2022 31.03.9033 31,03.2022
7 z 1 ] i £ ® t 2 z t
I [Cmmpurer saftesse B4 B4 BEAL G e 3 [PL A AN IRSGIL AR AL
4, |Malur Cor Permmins s M T TR ] TN, (00 3 24,1845 307 BN B G T 46,52 TR N30 AT I0ATT LT AR
o - -
Totil Intungitle Asssts 74.75,01,614 . T47E,01,614 25,74,26.975 243,490,968 | 28,17 67,943 #6857 33,071 45,00, 74,630
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w.oV. ARDDI TIONS DELETIONS DEPRECIATION W.D.V.
5H. DESCRIPTION RATE OF AS ON BEFORE AFTER DURING TOTAL ALLOWABLE AS ON
N, OF ABSET DEPRECIATION 01048, 2022 30092033 30.09.2022 THE YEAR 31.03.2023
Y T L 7 ¥ ¥ ¥ T =
L | Mator Cara 30 51586791 5,15.86,703 I,54, 76,038 3,61, 10,735
|Used i Bunineas of Running on
Hire|
& | Furmtame & Fooure 1 11 A0 HZR 140,638 114 184 10.26,754
3. |Oflies Equipment 15 L5401 411 1341417 2312 13.10,199
4. |Moter Cars 15 &, 16 RO0 2,16, 650 42,504 1, B4, 1B
{Non used in Bustness of Runiting
om Hire)
b |Computer
Herlware Eli] e .
Hatrdware ik #3033 20000, 1 7300 B 523 23,1049 23214
. |\Momor Car Perming 25 4.11.82,924 4,11,62,%26 |, 02,540,702 J A8, TE 154
Maotar Car Perimits |Rectificrtion| 25 43,40,738 43.40.758 10.R5, 1960 32,55 568
TOTAL T 10,00,12,439 26,000 17,500 % 10,00,55,939 2,72,52 A6 7,28,03,070




ASSBESEMENT YEAR 2023 - 2024

NAME OF THE ASSESSEE
STATUS COMPANY

ADDRESS

: S5MS TAXICABS PRIVATE LIMITED

: 20A, 3RD FLOOR, GOLD MOHUR CO-OP. HSG. 300
EHAMALDAS GANDHI MARG, LOHAR CHAWL,

KALBADEVI, MUMBAI - 400002

DATE OF FORMATION 26/07/2011
PREVIOUS YEAR ENDING ON

PERMANENT ACCOUNT NUMBER

318T MARCH, 2023.

: AAQCS1401A / ACIT 3(3)(2), MUMBAI

STATEMENT OF TOTAL INCOME

1. INCOME FROM BUSINESS
Met Prefit alier Tax as per Profic & Loss Aceount
Add  : Provision for Taxation
- Deferred Tax
Depreciation as per Companies Act
Prior Period expensges (For Income Tax Purposel
[nsallowance U s $G(a|{ia)
Interest on Loan
Professional Payvments
Expenses Incurred which s in vialation of Law
- Penaltics & Fines
Items Deduciibie Ufs 438
Provision (or Gratoity

Less: Deprecianon U =320 of ITncome Tax Acl, 1961
Interest on Rank Depest Considered Separately
Profit nn sale of gsse1
Allowance U /s 40ia)ha)
Salary, Heml, Contractors atd Professional
Fepenses paid within due date U/f=2.4318
- CGiratnry Provision Reversal

Less - Depreciation Allowanee loss nal set - off C/F
Husiness loss not set - off, carmied forward o C/F
GROSS TOTAL INCOME

Less : DEDUCTION UNDER CHAPTER VI-A

TOTAL INCOME
ROUNDED OFF U/S. 288A

MIL
Tax @& 15% Ufs. 115JB on Boak Lossal Rs. /-
TAX PATABLE
Add  : Surcharge ) 5 % on Rs.NIL/-
TAX & SURCHARGE PAYADLE
Add | Educarion Cess @ 2% on Rs NIL|/
Adid Secondary Higher Educanuon Cess (@ 1%, on [2s.N1L/-
TAX & CESS PAYAELE
Add  : Interest U/s. 2340, 234H &, 2340
TOTAL TAX & INTEREST PAYAELE

“-less : Tax Deducted at Source

i ¥
“ig *-_ Advance Tax Maid

REFUND DUE
ROUNDED OFF U/B. 2EEB

T T

12,29,69.358
245 00,577

20,33,363
2,26,950
144,752

30,341

14,99,25 341
2,72,52,869

16,749

112,26,55,72.)

ML
NIL

NIL
NI
ML
NIL
N]1J
MIL
NiL
ML

NIL




2023 - 2024
SMS TAXICABS PRIVATE LIMITED
AAQCS1401A / ACIT 3(3)(2), MUMBAI

ASBESSMENT YEAR :
NAME OF THE ASSESSEE :

PERMANENT ACCOUNT NUMBER :

NOTE NO. 2 : STATEMENT OF LOSSES CARRIED FORWARD AS PER BOOKS
OF ACCOUNTS FOR SECTION 115JB

i CARRIED FORWARD
ig: PARTICULARS BUSINESS LOSS | DEPRECIATION
T Ey
1. F.Y. 2011-2012 £,49,46,032 1,14 52.310
2. F.¥. 2012-2013 4,14,96,680
3 F.Y. 2013-2014 19,52,58,874
4. F.Y. 2014-2015 27,19,68,290
5. F.Y. 2015.2016 28 .90,67,771
6. F.¥Y. 2016-2017 11,83,13,964 31,94 ,44 571
7. F¥. 2017-2018 16,43,78.335 35,06,28,602
| F.Y. 2018-2019 3.,23,77,939 A3 32 06,672
9 F.Y. 2019-2020 2.39,54,314 13,13.65,497
10. F.Y. 2020-2021 Set Off (94,17,541) ;
o F.Y. 2021-2022 1,97,49.669
12 F.Y. 2022-2023 (12,26,55,723) ’
TOTAL T 26,18,97,320 | 2,04,88,97,810

NOTE NO. 3 : STATEMENT OF LOSSES CARRIED FORWARD AS PER

INCOME TAX ACT, 1961
o CARRIED FORWARD G
PARTICULARS BUSINESS LOSS | DEPRECIATION | FILLING OF
NO.
RETURN
7 z
1. F.Y, 2011-2012 12,02,64,536 | 29.09.2012
2, F.Y. 2012-2013 35.43.07,744 | 30.09.2013
a; F.Y. 2013-2014 44 30,84,420 | 29.09.2014
4. F.Y. 2014-2015 27,19,68,290 | 30.09.2015
5. F.Y. 2015-2016 16,08,64,186 | 10.10,.2016
6. F.Y. 2016-2017 18,31,00,186 24,11,97,175 | 31.10.2017
T F.Y, 2017-2018 14,68,31,083 17,47,08,424 | 31.10.2018
8. F.Y. 20182019 2 66,94,052 12,41,81,356 | 01.10.2019
a. F.Y. 2019-2020 2,03,35,018 8,00,51,500 | 17.11.2020
10. FY. 2020-2021 - 3,37,46,079 | 20.12.2021
11 FY. 2021 2022 : 2,52,58,993 | 07.11.2022
12. F.Y, 2022-2023 (12,26,55,723)
TOTAL |  25,43,04,616 | 2,02,96,32,713




