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INDEPENDENT AUDITOR’S REPORT

To the Members of SMS VIDHYUT PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accom panying financial statements of SMS Vidh yut Private Limited (“the
Company"), which comprise the balance sheet as at 31st March 2023, and the statement of
prefit and loss (including other comprehensive income), the statement of changes in equity and
the statement of cash flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.
(Hereinafter referred to as “ the financial statements").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and
losses (including other comprehensive income), changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards on Auditing are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statement.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other Information. The other
information comprises the information included in the Company's annual report, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act, with respect ta the preparation of these financial statements that give a true and fair view of
the state of affairs, profit or loss (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended (“Ind AS") and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasconable and prudent: and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations. or has no realistic alternative
but to do so.
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The Company’s Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is @ high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system with reference to financial statement in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report, However, future
events or conditions may cause the Co rcease to continue as a going concern.
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= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with govemance with a statement that we have complied with
relevant ethical reguireaments regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements:
i, As required by Section 143(3) of the Act. based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act read with relevant rules.

(¢) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.
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(f)

(h)

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B". Our report expresses an unmadified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference
to Financial Statement,

With respect to the other matters to be included in the Auditor's Repert in accordance
with the requirements of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the
company has not paid / provided any remuneration to its directors during the current
year. Accordingly, the provisions of section 197( 16) of the Act is not applicable during
the current year.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commented upon by us,

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in ocur
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 31 March 2023
on its financial position in its standalone financial statements - Refer Note No. -
2B(1)(B) to the standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly len inv in r ities i ified |

rectly lend or invest uthwfqgnr entities identified in any manner
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V.

Wi,

whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of ite knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(*Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) of the Companies (Audit and Auditors) Rules, 2014, as amended. as provided
under (a) and (b) above, contain any material misstatement

The Company has not declared any dividend (i.e. interim or final) during current
financial year 2022-23. The Company has not declared any dividend (i.e. interim or
final) during previous financial year 2021-22. Accordingly to provisions of section
123 of the Companies Act 2013 is not applicable during current financial year 2022-
23,

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable to the Company w.e.f. 1st April, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended 31st March, 2023
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ii. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

N
Yo
f-;:"f
CA” Suresh Galani
Partner
Membership No. 168192
MNagpur, August 27, 2023
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“Annexure A" paragraph 2 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of SMS Vidhyut
Private Limited for the year ended March 31, 2023:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order”), in terms of section 143(11) of the Companies
Act, 2013,

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we state that:

i} In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The company does not have any Intangible assets during the year and hence,
reporting under the paragraph 3(i) (a) (B) of the Order is not applicable to the
company.

(b) The Property, Plant and Equipment and right-of-use assets have been physically
verified by the management at reasonable intervals. According to the information
and explanations given to us, no material discrepancies were noticed on such
verification.

(¢} Based on our examination of the lease agreement and other relevant documents for
land on which building is constructed, registered sale deed / transfer deed /
conveyance deed provided to us, we report that the title in respect of self-
constructed buildings and title deeds of all other immovable properties (other than
properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee), disclosed in the financial statements included
under Property, Plant and Equipment are held in the name of the Company as at the
balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31st March, 2023 }gﬂ—\ IAg, any benami property under the
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Prohibition of Benami Property Transactions Act, 1988 and Rules made thereunder.

i) {(a) The company does not have any inventory. Accordingly, the provisions of Clause
3 (if) (a) of the Order is not applicable to the company.

(b} As per the financial statements, the Company do not have any working capital limits
in excess of Rs. 5 crore in aggregate from banks during the year on the basis of security
of current assets of the Company. Accordingly, the provisions of Clause 3 (i) (b) of the
order are not applicable.

i) During the year, the Company has granted loans or advances in the nature of
unsecured loans to companies, in respect of which:
(a) During the year, the company has provided loans to its related parties which are
given as under:

(Rs. In Lacs)

Particulars

Aggregate amount granted/provided during the
ear

- Subsidiaries -
- Joint Ventures -
- Associates 2700
- Other related parties -
- Others, -
| Balance outstanding as at balance sheet date
- Subsidiaries ' -
- Joint Ventures -
- Associates 270262
- Other related parties 3.76
= Others -

(b) According to the information and -explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of
loans granted by the company to its related party covered in the register maintained
under section 189 of the Companies Act, 2013, are not prejudicial to the company's
interest except that the loans is unsecured. (total loan amount granted Rs. 2700
lacs during the year and outstandi
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iv)

v)

vi)

(c) The schedule of repayment of principal and payment of interest has not been
stipulated in respect of loans and advances in the nature of loans. Due to which we
are unable to comment on the regularity of repayment of principal & payment of
interest.

(d) In the absence of any specific repayment schedule, we are unable to comment on
whether any amount of loan is overdue.

(e) In the absence of any specific repayment schedule, the loans or advances given are
in the nature of loans repayable on demand. Due to which we unable to comment on
whether loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties,

() The company has granted loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.
Rs. in Lacs

Amount of loan Fercentage to the

Type of Borrower outstanding total Loans

As at 31st March 2023

._PFDJ'TID!E-I‘ = =
Directors - -
KMPs . -

Related Party 2706.38 100%

In our opinion and according to the information and explanations given to us, there are
no transactions covered under section 185 of the act and the company has not made
any investments, granted any loans, and providing guarantees and securities under 186
of the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the order are not
applicable,

The Company has not accepted deposits within the meaning of section 73 to 78 of the
act and the companies (acceptance of deposits) rules, 2014 (as amended) during the
year and does not have any unclaimed deposits as at March 31 , 2023 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companie : or the business activities carried out
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vil)

viii)

B)

by the Company. Thus reporting under clause 3(vi) of the order is not applicable to the
Company.

According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including Provident Fund, Employee
State Insurance, Income Tax, Goods & Services Tax, Duty of Customs, Cess and any
other statutory dues applicable to it with the appropriate authorities.

According to the information and explanation given to us, no material undisputed arrears
of statutory dues were outstanding as on 31st March, 2023 for a period of more than six
months from the date they become payable.

Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are not
applicable to the company during the current financial year due to migration of the all
indirect taxes to Goods and Service Tax.

According to the information and explanation given to us, there are no disputed dues of
Income Tax, Sales Tax, Service Tax, Goods and Services Tax Duty of Customs, Duty
of Excise, value added tax, which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

(a) As per the information and explanation given to us, the Company does not have any
outstanding loans or borrowings to government or debenture holders during the year.
The Company has defaulted in repayment of loans or borrowings to banks and financial
institutions, the details of which are given in Exhibit.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared wilful defaulter by
any bank or financial institution or government or any government authority,

(c) In our opinion and according to the information and explanations given to us, the
company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.
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X)

i)

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for long-
term purposes by the company

() According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures,

(f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies..

(a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments), so the question of application of funds does not arise.
Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

(b) As per information and explanation given to us and based on our examination of the
records of the Company, the Company has made private placement of 2.5% Optionally
Convertible Non-Cumulative Redeemable Preference Shares during the year under
audit. The requirement of the section 42 of Companies Act, 2013 has been complied. In
our aopinion and accarding to the information and explanation given to us, the company
has utilized the funds for the purpase for which they were raised.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and to the best of our knowledge and according to
the information and explanations given to us, no fraud by the Company or no material
fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report.

(c) As represented to us by the management, there are no whistle blower complaints

received by the company during the year,
SURANA £
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xii)

xlii)

Xiv)

xV)

*vi)

xvii)

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013
and hence reporting under clause 3 (xii)(a),(b) and (¢) of the Order is nat applicable to
the Company.

In our opinion and according to the information and explanations given to us
transactions with related parties are in compliance with the provisions of section 188 of
companies act, 2013 and the details of related party transactions have been disclosed
in the financial statements as required by the applicable accounting standards, Further,
section 177 of the Act is not applicable to the company.

In our opinion and based on our examination, the company is not required to comply
with norms of internal audit system. Accordingly reporting under clause 2 (xiv)(a) & (b)
of the Order is not applicable to the Company,

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence provisions of Section 192 of Companies Act 2013
are not applicable to the company. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause
3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934,

(¢) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of
the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2018) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs. 1208 57 Lacs in the current year and of
Rs. 1193.04 Lacs in the immediately preceding financial year.
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xviii)

Xix)

i)

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company, We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

The company is not required to spend on CSR expenditure as the company is not
qualified in any criteria stipulated under section 135 of the Companies Act, 2013, hence
reporting under Paragraph 3(xx) (a) and (b) of the Order are not applicable to the
company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial Statements and there are no subsidiaries, associates or joint
ventures of the Company.

ForV. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W
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“Annexure B" To the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
to the members of SMS VIDHYUT PRIVATE LIMITED on the Accounts for the year ended
31% March 2023.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statement over
financial reporting of SMS VIDHYUT PRIVATE LIMITED (*the Company”) as of March 31, 2023
in conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting (the “Guidance
Note") and the Standards on Auditing, issued by the Institute of Chartered Accountants of India
and prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and i such controls operated effectively in

all material respects, %‘M 4,\&
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V. K. SURANA & CO.
CHARTERED ACCOUNTANTS
V.C.A. COMPLEX, CIVIL LINES, NAGPUR — 440 001
Ph. No.: (0712) 6641111, Fax: (0712) 6641122
e-mailinfo@vksca.com

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.




V. K. SURANA & CO.
CHARTERED ACCOUNTANTS
V.C.A. COMPLEX, CIVIL LINES, NAGPUR — 440 D01
Ph. No.: (0712) 6641111, Fax: (0712) 6641122
e-mail:info@vksca.com

Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controis system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No.110634W

N M

T

CA. Suresh Galani
Partner

Membership No. 168192
Nagpur, August 27, 2023
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V. K. SURANA & CO.

CHARTERED ACCOUNTANTS
V.C.A. COMPLEX, CIVIL LINES, NAGPUR — 440 001
Ph. No.: (0712) 6641111, Fax: (0712) 6641122
e-mailinfo@vksca.com

Exihibit to the Annexure A:

i. Bank Name : Indiabulls Housing Finance Limited {(TOCR)

Due date Amountdus | Issued Date Amount Paid ch':gue D:;iua
05/04/2022 219.03 16/07/2022 219.03 282017 101
05/05/2022 219.03 04/08/2022 219.03 248744 91
05/08/2022 210.03 04/08/2022 219.03 282020 B0
05/07/2022 219.03 04/08/2022 219,03 282018 30
05/09/2022 219.03 02/12/2022 210.75 282026 88
05/10/2022 219.03 04/02/2023 210.79 282034 122
05/11/2022 219.03 04/02/2023 210.65 282035 91
05/12/2022 219.03 04/02/2023 210.83 282037 61

| 05/01/2023 |  218.03 04/02/2023 211.02 282038 30

**The instaiments of April to August months were paid on gross amount without deducting TDS
@10%, hence the excess amount paid of Rs. 14.92 lacs, Rs.14.92 lacs was shown as TDS
Receivable in BS after deducting the amount refunded by them,

ii. Bank Name : Indiabulls Housing Finance Limited (50 CR)

Due date Amount due h;:;d Amount Paid Cheque No n::;"‘:e N
05/04/2022 45,83,333 03/06/2022 45,83,333 248738 59
05/05/2022 45,83,333 03/06/2022 45,83,333 248738 29
05/09/2022 68,750 01/12/2022 68,750 282024 87
05/10/2022 52,70,833 26/12/2022 52,70,833 RTGS 82
05/11/2022 52,70,833 2611212022 52,70,833 RTGS 51|
05/12/2022 52,70,832 26/12/2022 52,70,833 RTGS 21
05/01/2023 52,70,833 31/03/2023 52,70,833 RTGS 85
05/02/2023 52,70,833 31/03/2023 52,70,833 RTGS 54
05/03/2023 52,70,833 31/03/2023 52,70,833 RTGS % |

fii. Bank Name : Dhani Loans & Services (25CR)

Due date Amount due Issued Date Amount Paid E“ﬁg“e D::;‘L““ i
05/05/2022 | 1,38,19,444 03/06/2022 1,38,19,444 248736 29

| 05/08/2022 | 1,36,28,472 04/09/2022 1,36,28,472 282023 30
| 0511/2022 |  1,34,37,500 | 26/12/2022 1,34,37,500 RTGS 51




EMS VIDHYUT PRIVATE LIMITED

Balance Gheet as at Flst March 2033 ¥ in Laca)
As at JIat Moarch  As at 31st March
Particulurs Note No. ey anua
ASEFETE (¥ in Lacs) {t in Lacs)
1] Nom-current assets
(W) Property, Plant and Equlpment an . 391304 4.095,00
(b] Capitn] Work in Progress 28 28.50 .
fe| Financial Assets
{f) Investments i) 356.54 -
i} Other financial nasets AL 6092.12 BAT
{d} Deferred iy assets (net) d 237307 1.918.25
Total Non-current asssts 7,363.27 6,031.42
(2] Current assets
{nj Financial asseis
{ij Trade recelvabies 5 7784 106.69
(i} Cash and cash equivalents 6 0.32 360
(i) Loans i 2.706.38 32,15
{ivj Other financinl assets a8 18777 7.935.38
i} Current Tax Assets [(Neat) g9 89.07 Q27T
je] Other Current Asseis 1a 3.B5 4.13
Total current assets 3,068.23 8,174.70
Toial Assets 10,328.60 14,196.13
EQUITY AND LIABILITIES
(3] Equity
(o) Equity Share Capital 11 395,00 395.00
(B Oiher Bguity 12 {6,832.85) 4. 756 79
Total equity {5,437.835) (4.401.79)
%] Lishilities
(Al Mem-purrent Uahilities
in) Financial Linbilites
f] Borrowings 13 5,667.00 12,739.68
(i) Lease Linbilities 1an o.a7 073
[b) Provisions 14 11.13 9.52
e} Other nos-curment Hnbikties 15 159.33 168.26
Total Non-carrent Habilities 5.828.39 12,918.19
=
{a} Finmncial Linhilites
{lj Bomowings 16 B.5H) 58 4.B832.9)
{ia} Lense Liabillties 18A - 0.12
{H}  Trade payables 17
{A] Totn] Outstanding dues of Micro
etitétjitines and Bmall Enterprises .05 0,96
8] Total Quintanding dues of
ereditors other than micro
enlerprises and amall enterprises .91
(i} Crher namcial Labilities 18 1,264 57 74599
b Other curent labiliten 19 72.82 4379
fe] Provisions 20 275 2.03
Total Current lshilitios 9,928.06 5.679.72
Total Lishilities 16,766.45 18.567.93
Total Equity and Liabilities 10,328.60 14,196.13

“

Significant Accounting Policies |
The accompanyving notes are an integral par of the flnancial statements,

As par our ceport of even date

FOR V. K. SURANA & CO f 1 and on behall of the Board of Directors af
Chartersd Accountants K BME VIDHYUT PRIVATE LIMITED
Firm Registration No. :110634W \ CIN - U40101MHIO0EPTC 1668038
\ f
o /% GUPTA
1“1“ EI"H _/.-r' Direotor
'j gg}g_g 93, NEULLE DIN ; 09338014

uD umgl‘ilﬁ-&ﬂlf?‘”ﬁl
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SMS VIDHYUT PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March 2023

4 HR"

<

g 8

Note No.
Particulars
Revenue from pperations n
Oher income n
Total lncome [1+IT)
Expenses
Direct Experses 23
Employee benefita expenncs 24
Finance cosis 25
Depreciation and amortization expennses 26
(ther expenses aT
Total Expenses (IV)
Profit/[loss] before tax (III-IV)
Tax Exponses:
{11 Current Tax
{2} Deferred tax
Total Tax expenses

Prafit/{Loss) for the year [V-VI)

Other comprehensive income
A. (I} Items that will not be reclassified to profit or loss

Net Gain /(loss) on Remensurement defined Benefit Plan

Income Tax relating (o items that
(i) will not be reclassified to Profit or
Loas
Total other comprehensive income/(loss) (Net of tax)

IX Total comprehensive income for the year (VII + VIII)
Farnings per equity share of par value of 10/-
X  each lully paid up 34
{1} Basic
(2] Dhlured
Significant Accounting Policies 1

The acoompanying notes are an integral part of the financial statementa

As per our report of even date

FOR V. K. SURANA & CO

Chartered Accountants "
Firm Registration No. :110634W \
_|

> \& o /)
CA. GALANI ) ' /‘/iuulnn GUPTA
Partner (M .No. 1681932) oS Director
vate: 27/ 08 0023 DIN ; 09338014
Place N

m:HHﬁLB{qKJUEETN

Year Ended 31st

S

SMS

Year Ended 31at

March 2023 March 2022
f in Lacs t in Lacs

aAT1.66 242.71
HZl 64 B40.39
1,194.30 1,083.10
77.63 92.13
53153 51.91
2.248.26 2.103.03
182.17 181.87
23.45 29,06
2,585.04 2,458.01
(1, 3940.74) (1.374.91)
(354.78) (366.30
(354.78) (366.30)
[1,035.96) (1,008.60)
{0.14) {1.56)

0.04 0.41
10.11) 11.16)
(1,036,06) (1,009, 7T6)
(26.23) [25.53)
{15.25) [25.53)

For und on behalf of the Board of Directors of
SME VIDHYUT PRIVATE LIMITED
CIN - USD10IMH2006PTC166038

i



SMS VIDHYUT PRIVATE LIMITED
Cash flow statement for the year ended 31st March 2023

Dcprm.-liun h ammmmn an:! nsen
Other Non Cash Adjustments in Depreciatson & Amortisation
Finanoe Cost
Subsldy Amortised during the year
Interest moome
Operating prefit befors working sapital changes
Wor
Incrense /|decrenme] in trade paynbles
Increass/(decreases] in other Current Fmancial Liabilites
Increase/|decreane) in other Curreni Liabdlites
Increase /{decrensed in Provisons
Decroass [ |increass| in tade recetvbles
Decrease [ fincrease) m other Current Financial Asseta
Dpcroase [ um‘muh in nlhrr curreni anseia

Interest received from Loans

Decrease | (Incresse| in Loans Given

Ipveatment

Advances given for purchase of Shares

Purchase of fixed asssts, including intangphle assets, CWIP
and n-upltnl ndvances

Proceeda /| Repavment) from long-1émm borrowings
Procoeds/{Repayment) of short-term bormowings
Increase ) [decrease] in ¥on-Current Leane Liability
Increase [ (decreass) in Current Loase Limbility

Finance Cost
Neot cash flow frem/[used in) in financing sctivities [C]

Note: The cash flow staternent & prepaned as per indirect method in accordance with [Ind AS 07

Significant Accounting Policies

The accompanying notes are an integral part of the financal statements.

Aa per our report of even date

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No. :110634W

}p\f" '.II
Partner (M No. 1681932) A

Date: 27 ~
Bete: 205 ,’a?.-l:ma 33

UmN - :L%IE'BHIE:E] KTORETE |

SME
(T in Lacsj
Yoar Ended 31t Year Ended 31st
March 2023 Murch 2022
[1.390.74) (1.365.00)
18217 181 87
0:11) =
2,248 26 2.102.73
{893 (893}
{750 64) B9 59|
230.71 B0.78
1.48 (3.73)
518,38 508.33
29.03 24.00
233 239
28,85 (¥2.52)
7.747 .59 (7237
028 .60
8,558 54 557 48
34T (77.50)
8,564.51 47958
——

T99.94 829.89
{2,674.23) (16.21)
{256.54) -

(HE3 05

{28.51) (52 36|
12,043 58) 76131
(7.072.62] (2,000 34)
3,698.65 2.861.07
014 .02

(18 el 0.0l
(2,248 26) [2,102.73)
(5,622 31) (1.241.97)
{3.28) i1.07)
360 a.67
0.32 160

and on behall of the Board of Directors of
BMS VIDHYUT PRIVATE LIMITED

CIN - U40101 MH2006PTC 166038

GUPTA

DIN : 09338014

;QJ:

PATIL
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SMS VIDHYUT FPRIVATE LIMITED
Statement Of Changes In Equity For The Year Ended 31st Murch 2023
A. Equity Share Capital [Refer Note No. 11) (* in Laes)
(1) For the year ended 31st March 2033
Changes in Eguity Restated Changes in sguity at 31t
Balance as at 1st Apeil, 2023 Share Capital due to| Balance as at | shars capital during mnm"ma
prior peried ervors | 1st April 2023 the current year J
39500 195.00 - 395.00
[2] For the year ended 31st March 2022
Changes in Equity Restated Changes in equity S i ot St
Balancs ss at st April, 2021 Share Capital dus to| Balance s st | share capital during March 2023
prior period ervors | ist April 2021 | the previous year !
16500 395.00 - 395,00
B. Other Equity (# in Lacs)
(1] For the year snded 31xt March 2033
Other
Comprebansive
Pasth Reserves and Sarplus lncame Total
Retzined Remessurement of
Securities Premium | o sings | Defined Besafit Plan
Balance ns st 1at April, 2033 897,00 |B,392.68) [1:11)] [#,T96.T9)
Changes in sccounting policy - - . :
Prior Period Ermoms . . . .
Restated Balance as st 1st April 3023 E$7.00 {5.392.68] f1.11y] {4.796.79)
Peafit/ loss) for the vear {1.035.94) . (1,035,968
Other Comprehensive Income for the year G - e (9.11)
Total Comprohensive income for the Year - {1,038.96) {0.11 {1,036.06)
Balance as at d1st March, 2023 597.00 {6,428.63] T {5,832.85)
{2) For the year anded 31at March 3032
Other
Comprehensive
Resorves and Burplus Income
Purticulars Total
Securities Preml Ratained Rameanuramaent of
Earnings Defined Benefit Plan
Balance as at 1st April, 3021 £97.00 [4.384.07) 0.04 [3,787.09)
Prior Peniod Errors - T £ -
Res.atod Balance as st 1st April 2021 B97.00 (4,3B4.07) 0.04 (3,THT.03]
Prafit/ (laas) for the year - {1,008 60| - {1
Other Cormnprehensive Income for the year s [1.16) (1.16)
Total Comprehensive income for the Year . (1,008.60) {1-16) (1,009.76)]
Dalance as at J1at March, 20232 B97.00 |5,392.68| 1.11) {4,796.79]

Sugnificant Accounting Policies 1
The accompanylng notes are an ntegral part of the fAinancial statements

As per our sepert of even date attached

FOR V. K. SURANA & CD

Fog and an behalf of the Board of Directors af
EMES VIDHYUT FRIVATE LIMITED

CIN - U40101 MHIOMSPTC 1 66038
%
\ i IIJIHI GUPTA ARUN PATIL
Partner (M Jl 68153) \; : Director
nm. ..i."F D:’r_r’, 202% e DIN : 09338014 DIN | CI83%438

WIH:E?.IEE- K28 TURSTE |




SMS VIDHYUT PRIVATE LIMITED

Nules to financial statements for the year ended 31t March 2023

o

1 SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31" MARCH 2023

1| Cerporste infermation

aM5 uummmm:ummhnﬂmwmmmmmmswnnmmmmmmmum
companses Act, 1956, It ia wholly owned Subsidinry Company of SMS Lid, Nagpur The company is engaged in generation and transmission of

power from hydm project.

Hydro Power Plant Nams tI.'I.Iilh.;unmn'm Commencament Dats
Right Bank Canal Project 30 years from the date of commencement of commercial operation 21% Feb 2012
Left Bank Canal Project 30 years from the date of commencement of commercial operaticn 29" Jan 2015

11} Basis of prepasstion

(i} Complinmce with IND AS

These financial ssstrments have been prepared in accordance with the Indian Accounting Standarda
an notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 [Act] read with of the Comparties (Fndian
Accounting Stendards] Rules, 2015 as amended and other relevant provisions of the Act

referred 1o as the Ind ASY

The accounting policies are applied conslatently to all periods presented in Finunclal Statements except where a newly mnued accounting
stantdard is initisllly adopted or a revision to 80 existng acceuting standard requires &8 change in the accounting policy hitherio in use.

[} Historical Cost Conventions

The finanris] stetrments have been preparsd on a historical cost basia,

other criteri s&t out in the Schedule 1T to the Act

v}

11} Use of Estimates and Judgemonts ;

Rounding aff of Amounts
All wmaonints disclaned in fnancial statements end notes have boen rounded ofl (o the nearest lakha as per the requirement of Schadule 11,
uniess otherwise stated

The preparation of financal statements in conformity with Ind AS requires the management o make judgmenta, estimates and assomptions
that affoct the reported amounts of revenues, expenses, ksscts amil Habilithes and the disclosure of contingent Habahtes, at the end of the
reporting period. The estimates and judgementa used in the preparation of financial statements are continuously svalusted by the Company
amnd are based on historical experience amnd virals other sasum pons and Reom [incheding expectations of future eventa) thal the Com pary
belisves 1o be reasonabls under the existing circumstances. Differcnces between actual results and estimates are recognised in the period in
which the reaults are known [ materialised. The said estimates are based on the facte and events, that exiated as at the reporting dste, or that
pocurred after that date but provide additional evidence about conditions existing as at the reporting date.

The arcas invoiving estimation of uncertanty and judgement af the date of the financis! sintemens, which may cause & material adjosoment [
the carrving amoiints of aasets and Habilrties within the next fnancal year green below

al Uscful lives of property, plant and squipmenl

bl Current Tax Pavahle

el Valuation of deferred tax Assets

di  Fair valus measurement of inancial instruments

el Deflined Benefit Oblipation

fi Frobable sutcome of matiers tncluded umnder Contineent Liabilitien

Detailod information nbout each of these estimates and judgrments s included in relevant notes together with information about the basis of
calculation for each affected line item affected in finacial Statementa
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EMS VIDHYUT PRIVATE LIMITED
Niotes to financial statements for the year ended 31st March 2023

V) Bignificant Accousting Policles

aj
L]

Recognition & Measurement

The Company has sapplied for the one time runeition exsemption of consldering the carrying cost on the transition date e April 1, 2015 an the
deemedd cost under IND AS. Henoe regarded theresfter s historical cost,

Al iterns of property, plant and egulpaen| afe stated 6t cost leas depreclation and impairment, i any, Historical cost includes expenditure that
in directly attributable to the scouisition of the iteme

Advances paid towards acquisition of property plant & squipment outstanding af each balance sheet date in ¢lassified a8 capital advances
under other non curment asscts and the cont of aeset not put to use before such date sre disclosed under ~ Capital work in progross”
Subsequent costs are included (n the asset's carrying amount or recognised &5 8 scparnie asset, aa approprinte, anly when it s probable thai
future economic benefits associnted with the iterm will fow 1o the Company and the cost of the item can be measured reéliably, The carrying
nmount of kny component accounted lor as a separnte asaet |8 devecognised when replaced. All other repairs and maintenance are charged o
the Statement of Profit and Loas during the reporting period in which they are incurred.

Deprociation Metbods taeful lives and residual valoe

Depreciation is calculated on & stralght-line basts over the estimated uaeful life of the assets in Part © of schedule [l of the company act 2013 or
remuining life of the project which ever is less.

The company, based on technical assessment made by technical expert and management estimste, depreciates certain jtems of building, plant
and equipment over estimated wusefu| lives which are same as the useful Hfe prescribed in Schedule 11 wo the Companies Act. 2013, The
management believes that (hese estimated useful livea are reallstic and reflect fair approximation of the period over which the assets ane likely
to be used

An itemn af property, plant and eguipment and any significont part initally recognized s derecognized upon disposal or when no future
peonomis benefits are expected from its use or disposal. Any gain or loss arieng on derecognition/ disposal of the asset [calculated as the
dlﬁﬂnﬂ_hﬂmthemlmmuul proceeds and the carrving amount of the asset) i included in the income stutement when the asset is

derecognized.

The residual values are 0.2% of original cont of ket The realdual value, useful life and method of deprecation of property plant and equipment
are reviewed at each financial year end and adjusted prospectively if appropniate.

Min-Max
Particulars Yours
Bullding 27-30
Computer & Printess 3
Furnltuire & Fixture 10
Offce Equipment 5
Plant and Equipmenis 15-30
Vehicle 8-10

Investment in Properties ;-

Property that is held for long-term rental yields or for capital appreciation or both, and that is not eccupied by the Company, is classified as
investment property. Investment property in measured at (ts cost. incleding related transaction costa and where applicable borrowing costs less
depreciation snd impalrment if any.

Intengible Assetn ;-

Intungible nasers acquired separately are curried at cost Jess accumulsted amortisation and aceumulated impairment losses. Cost of &
nonmonetary asset acquired in exchange of another non-monetary meset s measured at fair value, Intangible assets are amortined over their
respective individual estirmated useful life on straight line basia from the dote that they are available for use.
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SME VIDHYUT PRIVATE LIMITED
Nctes to financial statements for the year ended 31st March 2033
d) Inveatories ;-
Inventories are valued af the cost o net realisable value whichever ia lower | Cost comprise of nll the coat of purchane and other costs ncurred
in bringing the inventories to present location and condition. Cost formulee used is ‘Welghted Avernge Cost!, Due allowance s estimated and
muufe for defoctive and obaolete ema, whorever necessary,

e Borrowing Costs :-

Borrowing costa directly attributable to the scquisition, construction or production of an asset that necesaatily takes a substantial petiod of
time (o get ready for its intended use as part of the cost of asset. All other borrowing costs are expensss in the period in which they oecur,
Borrowing costa consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

f] Lemses:-
The cumpany han followsd Ind AR 116 for accounting of leases.

Ann lowneg

The company recognises n right-of-use asset and & lease linbility &t the loase commencement date. The right-of-use asset in initially measured
it cost, which comprines the inltial amount of the lease Hability adjusted for any lease payments made at or before the commencement date,
plus any initisl direct costs incurred and an estimate of costs o dismantle and remove the underlying asset or to restore the underlying maset or
the site on which it is located, less any lease incentives receivad.

The right-of-use asset |s subsequently depreciated using the straighi-line method from the commencement date to the earller of the end of the
useful life of the right-ofuse asact or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the same
basis as those of property and equipment. |n sddition, the rght-of-use asset is periodically redured by impairment losses, if any, and adjusted
for ceriain re-measurements af the lzase lahility,

The lease labidity is initally measured ot the present value of the loase payments that are not paid al the commencement date, discounted
uhiig the tntereal rate implicit in the lease or, I that rate eannol be readily determined, company's ncremental bofrowing rate.

Generally, the compary uses its incremental borrewing rate as the discount rate. Lease paymenta included in the measurement of the lrane
linktility comprise the following:
- Fixed pavmients, including in-substance foed payments

“Variable lease payments that depend on an index or a rate, initially measured using the index or rate as ot the commencement date;

-Amounts expected 10 be payable under a residual walue guamnies; and

<The exercise price under & purchase option that the company s reasonably certain (o exerciss, lease payments in an optional renswal period if
the company is reasonably certain 10 exercise an extension option, and penalties for carly termination of & lease unless the company is
reasanably certain not to terminate early

The lease liahifity is measured at amortised cost using the effective interest method. It is remeasured when there Is a change in future lease
payments arising from s change in an index or rate, if there is 8 change in the company’s estimate of the mmount expected o be payible under
a residilal value gusrantes, or ff company changes its assessment of whether it will exercise a purchase, extension or termination option

When the lease linbility is remeasured in this way, & cormesponding adjustment is made to the camrying nmount of the right-of-use nsset, or is
recorded in profit or loss if the carrying amount of the Aght-of- use asset has been rediiced to zero.

Short-term leanes and leases of low valus nsaats

The company has elscted not o recogrise right-of-use assets and lease labilites for short-term |eases of real estale properties that have a lesse
trrm of 12 menthe, The company reoognises the lease paymients nssocinted with these leasea a8 an expense on i straight-line basis over the
lease term

As s lgssor

Leuse income from operating beases where the Company is a lessor is recognised in income an a straight-lite basls over the lease term unless
the receiptn are structured to increase in line with expected general inflation to compensate for the expected inflationary cost increases. The
respective leased assetu are included in the balance sheet based on their nature.

gl Cmsh & Cash Equivalents

Chash and cash equivalent in the balance sheet comprise cadl st banks and on hand and short-term deposits with an original maturity of three
montha or less, which are subject to an inaignificant rink of changes (n value.
Far the purpose of the statement of cash m:.mhmﬂﬁmmmmumﬂllﬂmgﬂmw\dnﬂln as defined above.

L

k) Gevernment Grants ;-
Cirants from ll!gﬂ'lﬂ‘nmtn:mnmmw;mimuhmm“uénm;}hmﬂﬂhmmmw
Company will comply with all attached conditicons.

Govermment granta relating to the purchase of property, plmlwmipmmtmh: muﬁd/mumﬂﬂlmnﬂm
erodited to Profit and Loss an a straight - lne basis over the remaining perfod of the project and preserited within other income.
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] Revenue Recognition:-

Rewenitie fa recognized to the extent that it i probable that the economic benefits will flow 1o the company and the revenue can be reliably
measuied, regardless of when the payment ia bring made. Hevenue ls measured at the fair value of the consideration received o recelvable,

taking into account contractually defined terms of payments.

Revenue fram Power Supply and Transmission Charges are sccounted for on the basis of billing to Stte Transmission Utility Le. Maharashtra
State Electricity Distribution Corporation Limiied .

Il Fizancisl Instruments:
{i} Financinl Assets
1} Classiflcstion

e COmpany Clasaill

a] Thone meanured ot amortined cost
bij Those to be mensured subseguently ot fir value (either through other comprehenaive or through statement of profil and Loss),

The clansificntion depends on the Company's husiness model for maniging the Ananclal ansets and the contractial terma of the cash fows,

2} Initisl Recognition and messurement

All financial assets are recognised initally at fair valye, tranasction costs of financial assets carried at fabr value through the Profit and Loas
are expensed in the Statement of Profit and Losa

3} Hubsequent Measurement
For purposes of subsequent measurement, financinl ssacts are classifled in following categories:
sl Financia] sssets st amortised cost

Financia) assets are subsequently measured at amortised cost i these inancial assets are held within a business model with an objective (o
hold these asseta in order w0 collect contractual cash fiows and the contractual terms of the financial saset give rise on specified dates to
canh flows that are solely payments of principal and interest on the principal amount outstanding. Interest income from theoss financial
angets is included in finance income uaing the effective interest mtr ["EIR7) method. Impairment gaine or losses arising on these assets are
recognised in the Statement of Profit and Loss

Financinl assets are mensured af fair value through other comprehenaive income if thess financial assets are held within a businesa whose
ohijective is achleved by both collecting contractual cash flows and selling financial assets and the contractual terms of the Gnancial asset
Eive rise on apecified daten to canh fows that are solely paymenia of principal and interest on the principal amount outstanding Movemenis
in the carrying amount are taken through OCI, except for ihe recognition of impairment gains or Josses, interest revenue and foreign
exchange gains and loases which are recoghised in the Sttement of Profit and Loas. In respeoct of equity investments [other than for
fnvesiment in subsidiaries and associates| which are not held for trading. the Company has made an irevocsble election to present
subsequent changes in the fnir value of such instruments in OCIL Such an ekection s made by the Company on an inatrument by
instrument basis at the time of tranaition for existing equity instrumenis/ inltial recognition for néw equity instruments.

Pinancial asseis are measured af fakr valie through proflt or loss unlesa it is measured st amortised cost or st fair value through other
somprehensive income on initial recognition. The tanssction cosis directly amribuzable w the acguisition of financial essets al fair value
thiough proflt oF loes are imaisdiately rocognised bn statement of proflt and loss

4} Impsirment of Financinl Assets

I accordance with lnd AS 109, the Company applies the expected credit joss ["ECL" model for messurement and recognition of impairment
loea on financial assets and credit rak expoaures. The Company follows ‘simplified approach’ for recognition of impairment losa allowance
on trade receivahles, Simplified approach does not require the Company to track changes in credit risk Rather, it recognises impairment
lowa allowance baned on lifetime ECL ol each reporting date, right from its initial recognition. For recognition of impairment lons on other
financial asscts and risk exposure, the Company determines that whether there has been a significant increase in the credit risk since
initial recognition. If eredit risk has not incroased nigrificantly, 12-month ECL ia used to provide for impairment loss. However, if credit riak
has increased significantly, lfetime ECL is used. II, in & subsequent period, credit quality of the instrument improves such that there is oo
longer & significant increase in eredit riak since nitial recognition, then the entity reverts to recognising impairment loss allowance based aon
12-month ECL. ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and afl
the cash Nows that the entity expects to receive (e, all cash shortfalia), T

iy
L1
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Nites to Minancial statements for the year ended 31st March 2023

k)

De-recognition of Financial Asasts:

The Company de-recognises a finuncial asset only when the contractual rights to the cash fows from the aseel expir, or i tranafers the
finamcial asset and substantially all rsks and rewsrds of ownership of the asset to another entity. If the Company neither transfers nor
retains substantinily all the riskn and rewnrds of ownership and continues to control the tranaferred asset, the Company mcognises ita
retained interest in the assets and an associated Hability for amounts it may have 10 pay. If the Company retains substantially all the risks
antd rewnrds of cwnership of & transferred financil aaset. the Company continues o recognise the financial pasef and also recognises o
collateralized borrowing for the proceed s received

Equity Instrument And Financia] Liabilities

Financial liabifities and equity Instruments iaswed by the Company are classiffed according to the substance of the contractual
arrangementn entered into and the definitions of u financial lisbdlity and an equity instrument.

Equity lnstruments

An equity instrument in mny contract that evidences o reaidual interest in the nssets of the Company after doducting all of (ta Habilitien,
Equity instruments which are issiied for cash are recorded ot the procesds received, net of direct issue costs. Equity instruments which are
imaued for conaideration other than cash are recorded at fuir value of the equity instrument.

Financial Liabilities
1] laltis! recognition and Messurement

Finnncial jiabilities are recognised initially at fair value and in case of borrowing and payvables, net of directly attritrutable cost.

3] Subsequent measursmont

Financiil labilities nre nubsequently carried at amortised cusd using the sffective interess method, exeept for contingent consideration
recognized in A business combination which 1s subsequently meanured at fair velue through profit or loss. For trade and other payables
maturing within one vear from the balance sheet date, the carrving amounta approximate fair value due to the shont maturity of these
matruments

3} De-recognition of Financial Liabilities

Financial liahilitea are de-recognined when the obligntion specified In the contract is discharged, cancelied or expired. When an
existing financinl lahility is replaced by another from the ssme bender on substantiolly different terma, or the terms of an existing
Hability are substantially modified, such an exchange or modification is treated as de-recognition of the original hability and recognition
of & new lishility. The difference in the respective carmyving amounts is recognised in the Statement of Profit and Loss.

4] Offsstting Financial Liabilities

Financial assets and financial Habiitios are offset and the net amount & reporied in the Balance Sheet if there is & curmently
etiforoeable begal right 1o allset the recognised amounts and there (s an intention to settie on & net basis to realise the asaeis and seitle
the lishilites simultaneously,

Impairment of Non-Financial Assets:

The Compary assesses st ench Balance Sheet date whether there ia any indication that an asset, including intangible asset, may be
impaired. If any such indication exists, the company eatimates the recovernble amount of the asser. If such recovernble amount of the asast
or the recoverable amount of the cash generating unit to which the asset belongs ia less than its carrying amount, the carmying amount is
reduced 1oits recoverable amount. The reduction is treated s an impairment loss and is recognized in the Profit and Loss Account

Recovernble amount i determined-
= In case aof an individual assst. st the higher of the assets” fair value less coat o sell and wmlue in use; and

= In case of conh generating unit (A group of assetn that generates identfied, independent cash flows), a1 the higher of cash generating
unit's fair valiie bean cost to sell and value ln Lse

In nusesming value in une, the ewtimated fature cash fows are discounted (o their present value using pre-tax discount rate that reflects
current market asseanmients of the time value of money and risk specified o the esset. In determining fair value loss cost 1o aell, recent
market tranaaction ane taken into account. If e such transacten can be identified, an appropriate walustion model s wsed.,
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)

=)

Impairment losses of continuing operations, including impainment or inventaries, are recognised in the Statement of Profit and Losa, excopt
for propertics previously revadued with the revalustlon talen to OC]. For such properties, the impalrment (s recognised in OC! up 1o the
amount of any previous revaluation. When the Company considers that there are no realistic prospects of recovery of the saset, the relevant
amounts are written ol If the amount of impairment loss subsequently decrenses and the decrease can be related objectively o an event

occurring after the impairment was recognised, then the previoualy recognised impairment loss is reversed through the Statement of Profit
and Loss.

A provision {s recognized when the company has the present ebligation flegal and constructive) as a result of past eventa, for which it is

probable that an outfiow of resolices embodying economic benefita will be required to settie the obligation and & reliable estimate can be
made, Provisions are reviewed regularly and are adjusied where necessary to refllect the current best estimate of the chligation, When a

company expects provision to be reimbursed, the reimbursement i recognized ns o separate asset only when reimbursement is virtualiy
certain,

A disclosure of contingent labilitles (s made where there is possibie ohligation or present obligation that may prebably not regquire an
outfiow of reacurces When there (s possibile or i present obligation where there n likelihood of outflow of resouree ia remote, no provision or

disclkosure i3 made.

Contingent Assets Afe not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Linbilities are reviewsd regularly and are adjusted where necensary to reflect the current best
eatimate of the abligaton.

Tumes on Income;

ij Current Tax:-
The income tax expense or credit; if there @8 any for the peniod @ the tax payable oo the current period™s taxable income based on the
applicable income tex rate an per Income tax Act 1981, Current Income tax assets ahd Labilities are meanured at the amount expected to be
recowered from or peEid to the tExation nuthoribes

il} Defesred Tux:-
Deferred income tax is provided infull, using the Balanoe sheet approach method on temporary differences arising between the tax bases of
aasety gnd Habilities and their carmving amount in the financial statement, if there B any. Deforred income tax s dotermined using tax rtes
{and lawsy thar have been enacted or substantially enacted by the end of the reporting period and are excepted to apply when the related
deferred incomes tax aancts is roalised or the deferred income tax Hability is settied. Deferred jax posets are recognised for all deductible
temporary differences and umised tax losses, only if, it is probable thar future taxable amounis will be available to utlise those temporary
differerices and loases

Employes Benefits :-

I} Bhort-term cbhligations :-
Linbilities for wages and salanes, including non menetary benefits that are expected 1o be settled wholly within 12 menths after the end of
the period in which the emplovees render the related service are recognised in respect of employess” services up o the end of the reporting
period and are messured 2t the emounts expected o be paid when the labilites are setthed.

Leave Encashment

The zoar of shert term compensated absences |s provided for based on estimates. The company presemis the entire loave a8 &8 current
liability in the balance sheet, sineo it does not have aa unconditlonal right to defer e nettlement for 12 montha after the reporting date.

i) Post-smployment obligations -
The Caompany operates the following post employment schemes:
a) Defllned benefit plan such an gratulty; and
b} Defined conmibution plan such as provident fumnd.

Gratuity obligations

The linbility or asset recognised in the bulence sheet in respect of defined benefit granvity plans is the present value of the defined benefie
obligation at the end of the reparting period lean the fair value of plan asscts, The defined benefit ohligntion is calewlated annually by actuaries
uming {he projected wnit eredit method.

The present smlue of the defined benefit ohligation is determined by discounting the estimated Muture cash outflows by reference to market
yieldn at the end of the reparting period on government bonds that have terms approximating to the termas of the relsted obligation,

The net interest cost is calculated by applying the discount rate to the et batance of the defined benelil obligntion and the fair value of plan
assets. This cost is included in employee beneflt expenss (n the Swtemenl of Profit and Loss.

Remeasurement gains and losaes ariaing from eeperience adjustmenta and changes in mmﬂm‘mm in the period in
which they occur, direetly |t other eomprehenslve income, They are included In retained carnings in the Iﬁ‘ll'ﬂ(:l of changes in equity and in

L balance sheet

Bscii 3]
Retmrement benefil in the form of provident fund m a defined contmbution scheme. The :nmmxmlm, other than the contribution
payable to the pravident fand. Contributions are made to provident fund in Indis for employees an.per . The contributions are made

o regiatered provident fund sdminissered by the government. The company recognizes contribution payable to the provident fund scheme an an
expente, when an employee renders the related service
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n| Esrnifgs Per Share:

Hasic earrings per share is compted by dividing the net profit or loss for the pesiod atteibutable 1o the equaty sharcholders af the Compamy by
the weighted average iumber of equity shares gutstanding dusing the period. The welghted average tuunber of equity shares cutstanding during
the period and for all periods presented is adjusted for events, such ns bonus shares, other e the conversion of potentisl equity shares, that
hawe changed the mumber of equuty slares oatstandog et -mrrupumlu:l.-chr'm FERITEe.,

Dihuted earnings per ahure i compuied by dividing the nei profid or loss for the pericd attnbutable to the opuity shinecholders of the Compaiy
and weighted averages number of equity shares conaidered for denvng baaic sarmings per ity share and als the weghted average mumber af
eqraty shnres that could have been issued upon convermion of all dihitive potential sty shares. The dilities potenitial equity shares are
adiuared for the proceeds recesvahle had the sopity ahares bren sctually iesued of for mlue (e the average muerket value of the cusstanding

equaty shares].

o) Segmant Reporting :-
The Bowrd of Directors of the Compary. ronstitute the Chied Operating Decising Malters (*CODM") whech allocate resources o sl ssess the
performance of the segments of the Company. The Comparny has single segment namely “Hyvdro Power Generstion” .

p! Forelgn currency Translation :-
Initial recognition
Foregn surreney tranamctions are recorded o1 the repornng currency, by applyving the forepn curreney amount the sxchanee rate between the
reparting currmcy and fregn cumrency at the date of trisesction,

Conwarsion:

Foregn cumency matctary itema arc retmnalated uming the exchange rate prowading at the reportusg date. Non-monctary items, which are
menmiired i terow of histonieal cost desominared s foresgn durreney, are reported psing the exchoange rate al the date of raneactions. Nozi-
wonstary lems wizchi are mesnred st fne valon or other similar valuston deosdnated 0 a fordgn curmmcy se tanalsted using the
exchange rate a1 the date when such wahse was determumssd.

Exchange Differences:

Al resulting exchongs differancen are copatnlwed ms o part of the cont of the rapectivn assel,
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2A  FProperty, plant and eguipment 7 in Lacs
Plant and Furniture And CHfice Right To Uss
Particulars Freshsld Land Bulldings Equipment b Vehicles Swaipasends Computers : Total
Groas Carryving smount
At 1st April 2022 72.44 1747 5,445 BE 119 20.73 7.37 497 0,78 5 p20.83
Additions - . - . . o.31 - . 0.31
Disposals) Transfer - : . . i .
At 31t Mareh 2023 T1a4 17.47 5,495 B8 1.19 20.73 7.68 4.97 0.78 5,621.18
As At Ist April 2021 7244 1747 545343 119 20.73 737 497 0.78 5.578.39
Additions . . 42,45 = - . . 4245
Drinposals - . . - > - . % -
As At 31st March 2023 T2 44 1747 5,495,858 1.1% 20,73 737 4.97 0.78 5,620.84
Accumulated Depreciation
As AL 1st Apeil 2022 200 1,488 84 1.19 062 731 495 013 1,52584
Charge for the vear 045 I81.34 - 0,06 0.08 .00 0,04 18217
Pisponals - ; - a . - % a
As At 31st March 2023 . .54 1,670.18 1.19 20,68 7.29 .95 0.17 1,708.01
An Al st April 2021 2.25% 1,308, 06 118 20,56 7.12 470 000 1.343.97
Charge for the year 0.65 180,78 0.00 0.06 0.0% o2as 004 1B].B7
As At 31st March 2023 - 2.90 1,488 84 1.1% 20.62 =T 4.95 0.13 1,525.84
Net Carrylng Amount )
As At 3lst Harch 2023 TI44 13.93 3,825.70 0,00 0,06 0.9% 0.02 0.61 3,913.14
As At 31st Mareh 2023 T2.44 14.57 4,007.04 0.00 0.11 0.16 0.02 0.65 #,095.00

* Due to introduction of IND AS 116, the existing
policy followsd by the Company for accounting of

aB Eﬂm'ﬂhﬂﬁlw F in Lace
PFlant and

Particulars Machinery Total
Gresa Carrying amount
An At Ist April 2022 . i
Additdons 28.50 28,50
Capitalised during the vear - .
As At 3lst March 2023 28.50 28.50
As At |5t April 2021 £ .
Additions LRN 9.91
Less Prior Period Ermor

{ Capitalised during the year

@91}

Restated As on 31st March 2022

opersting leass having balance period more than 12 menth recogniss as fixed ssset under the head "Right to use” in consistent with the sccounting
leane.
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It im lmow)
[a] For Capital-work-in progress [CWIP),
CWIP aging scheduls as on 31st March 2023 B
Amount in CWIP for & period of Total
Loss than | year |[1-2 years | 3-3 ysars More Lhan 3
CWIP
Propecis in progress-CWIF Plant & Machinery 2050 . 2850
Total 3850 - - 28.50
mgm—uammm
Amount in CWIF for s period of Total
Loss than | year |1-2 years |2-3 years
cwrr
Progectn in progress-CWIP- Plant % Meichinery -
Totnl = 1 "
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EME VIDHYUT PRIVATE LIMITED
Notes to finsncisl statements for the year ended Jlst March 2023

3 Delay snd default of Loans:
Thwe delayn mind delaull of oan detalls are as ynder:

&) Detunlts us on the date of Dalance Shoet |

b} Defunlts during the year :
i} Bank Name : Indisbulls Housing Finance Limited (TO CH|

Drue date Amount due tasuwd Dute Amount Paid Cheque No Owordus days |
| o5/04 73032 219.03 157072023 219.00 282017 101
04/ 05 Y22 219.00 04 /OB 2002 219.0) JANTH4 [T
65 0 J0 22 21%9.0 O (0 (2D 219,03 R0 2]
Oy 07 Flrad 219.03 Oeh OB S 2022 219.00 K018 a0
0309 2023 219.03 027122022 110,75 2RINIG BA
sy 10/ 202 218.03 04/ 02/ 2023 210,79 RN 123
(5 1152022 21903 O/ O3 2003 21065 280035 Gl
Oy 121 MKy 119.03 (e 0027 2023 210,83 253037 fi 1
LETRAFP IR 119.03 Ol /02202 21103 282038 o

" The instilmsents of April to August months were puid on gross amount without deducting TDS @ 10%, hence the excess
it paied off M. 14,92 lnon, Bu 14,92 lacs was shown as TS Reorivabibe i 3% afler deducting the amount refunded by

U) Bank Nume | indisbulls Rousiag Fisascs Limited (50 CR)

Due dste Amount due Issued Dute Amount Paid Cheque No Overdue days

2504/ 5011 45,040,553 08,/D6,3003 A5.81,333 85 T38 w

| 05/05/3000 25 ga1al 33/06/2003 583,313 248734 FC]

F] 8750 0L12/2023 8,750 amingd 7]

o5/ 102022 51.70,813 26{12/2023 51,70, 833 ATGA B2

o103 13 toann 18/1171022 53 i 33 (1] 51

25/12/3023 52.70.853 26/12/2022 52 70,833 RTGS il

EAMBL010 13,70,831 | /o000 52.70.871 ATEA [

05/02/2020 52,70.633 BlAea0sd 52,710,833 RTGS )

,/01/2021 52, 70,811 11/a8/3073 5270831 TGS %

iil) Bask Neme : Dhani Loans & Services (35 CR}

Dus date Amount due Issued Dats Amount Faid Cheque No Overdus days

o 1042 [ETRTT a3j0e2012 1,98 19,404 2AETH 1]

[_osoarsoaz 13620472 04093032 1,968,473 283003 30

o4/112002 1,34, 57,500 /L1018 i,34,37. 500 H1GL [T
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SMS VIDHYUT PRIVATE LIMITED
Notes to Bnancial statements for the yeur ended 31st March 2023
Additional Notes forming Part of Accounta

28|  Contingent Liabliity,Contingent Assets & Commitments
31-Mar-23

§ In lncs)
31 -Mar-22

T in Lacs

Fin Lacs

1 Contingent Lishility
A) Claims against Compiny not acknowledge an Debt - -
Bj Claims ageinst Company not ackoowledge by chient - 165,90
[ Refer Note 39 of the Finencial Stntements | -
2 Guarantess
3 Commitments
a Capital Commitmenis
b, Revenue Commitmeants .
4 Costingent asssis -

1.04

Total 160 94

1.04

9| Paymeat to Auditors :-
o} Aucdit Fees [Exchiding Taxes) 1.14
14

0.83

-

{e)
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1

SMS VIDHYUT PRIVATE LIMITED
Notss to financial statements for the year ended 31st March 2023

31)

Leases:-

Operating Leass Disclosures as per IND AS 116

[n) The total of fumnere minimum lense payments under non-cancellable operating leanes for each of the following periods:
i Mot later than one year - Ry, 0.13 Lakhs [Twelve Thousand Five hundred and Fifity One.)

(i Later thun one year and not later than five years < Ba. 0.57 Lakha (Rupees Fifty Bix Thousand Kight hundred & thiee |
i Laterthen five years - Rs. 2,01 Lakhs (Rupees Two Lakhs One Thousand four Hundred and Eighty Five only)
(B} The total of future minimum sublesse payments expecied to be received under non-cancellable subleases at the balance sheet date - Nil.

Lease payments recognised in the statement of profit and loss for the year ended 31at March, 2023, with separate amourils for minimem lease
Hpaymmu:mnmmnaent PRniE-
i Leane Puyment - Ra.1 1,954
i Contingent Rent - KiL

{d) Sub-lease payments received jor recoivable] recognized in the statement of profit and loss for the year ended 318t March, 2023 - Nil.

(=} A general description of the lessoe’s significant lPasing amangrmenta:
L Name of Lessor : Government Of Maharashtra, Water Resaurces Depariment

i Anwcts n: =
Hame of Survey No. Ares in Ha. Remarlk
RBC Hydro power
Kamthl Kia 2 1.5Ha
i LBC Hydro
power
Dreali 1 3 Ha
projects:

iif. Terms and condition of lease.

The werm of the lease ahall be same as that of Hydro Power Development Agreement dated 22d October, 2008 If Hydmo Power Development
1. Agreement is terminaied for any of the reasona as mentioned in Hydro Powsr Development Agreement Land Lease ahall stand terminated

sccordingly..

CGenerating company shall pay t GOMWVERD land lease charges. Land lease shall be RS. I Rupes CGne| per kw per annum to be calculated
4 an the baais of Inatalled capacity of the project as approved ‘'in Techno Economic Feasibility Repart for the firet year

Land Lease charges will b= increased in every subsequent vear by 5% by compeunding. Year for the calculation of Land Lease, shall be fram
Iat of April to 31at of March. Land Lease charges for the first year shall be appticable from the firat date of month in which GOMWRD

3 intimates Generating Company about site, being ready for delivery to 31a1 March of next calendar vear, Genersting caompany shall pay the
Loane Rent of first year till advance within 30 days from the date on which it is intimated about readiness of the land for delivery Land Leane
charges of subsequent vears shell also be paid in advance up w 30thof April of every subseguent year.

Il Generating Company fails to pay the Land Lease charges in stipulsted time, it will have to pay Land Lease charges with interest st 581
prime lending rate plus 2% [Two percent) per annum on delayed payment for delayed period, However, If the Generating Company fails to
pay the'land Leass Charges with interest up to 318t of the March of that year GOMWRD, shall recover the same from Performance Secarity

4 Depoadt. And the Oenemiing Company ahall be intimated o recoup the Performance Security Deposit within 30 years. And fullure of the
Generating Comparty to recoup Performance Security Deposit within stipulated period it will be treated as event of defauit and the
agreement shall be terminated.
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Notes to financial statements for the year ended 3 1st Murch 2023
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Laid Lease charzes as mentissed in section 4 above whall be reviewed sfter 30 years if GOMWRD decides 10 extend; the term of tuw
a agremment. . However, such extension ahall be aolely ot the dmcretion of the GOMWRD.

Cerieenting compary shall hand over the laued slong with the structire, plant & squmment on it At free of cost to GOMWRD ar the end of

. lenae peried.

Crenemting company ahall keep all Dam Companent al intuct poniton.Also the Generasing Company shall provide for access il leased area

7 to the dum authorities lor mspection of (kam componetis,

32)  Employes Benefit Obligations :

Gratuity chligatinns
A. Amount recognised in the Balance Sheet ¢ in Lacs
As sb 31st Mareh, | As st 21st Mareh,
Particulars 2033 2022
Prosent Yalue of Hersfit Cllgution ad 0t the end of the year 1L78 10,038
Fuour value of plan asscls E
Net Chligation _ 1L.78 | 10,03
Not [Liability)/ Asset Recognized in the Balance Shest 11.78 | 10.03 -
B, Movements in Flan Assets and Plan Lishilities
Thers sire 5o Plan Assets snd Lishibnes sence the obizpaton 18 oot fumdet
C. Amount recognised in the Statement of Profit and Loss 8z Employes Bepafit Expansas
1 in Lacs
As st 31st March, | As at 31st Merch,
Partieulars 2023 033
Service Cast 1.63 LG8
Nl unterest Coat 0.73 i, &0
Expenses rocognized in the Rlatement of Profit and 2.38 2,08
D. Ampunt recognised in the Statement of Profit and Loss as Other Comprehensive Income
§ in Lacs
As st 31st March, | As at 31t March,
Particulars iR a0
Artuarial Caina | Losses) oo Obhgaton Fer the Peood 10.19) 11.56)
Nt (Income)/ Expense For the Pariod Recogunized in OCI 0. 14) [1.569|
E. Change in Present Value of Obligations
t in Lacs
Change in Present Valus of Obligations h“m""""" _M“m""h
Owprerung of defived benesit olbligation 10,00 | 6,39
Sermce coet 163 | 1.68
Interest Cont 073 | D40
Benefir Fad 0.78)
[Actuasrial [Gain}/Loss on botal Babllities; 0.14 1.58
- due o chonge i fincnaiol assumptions (0.35) 1.09
- due 19 expenenoe 1NonRce 049 0.47
Closing of defined benefit obligatioa 1L78 10.03
F. Assumphions

The sssuumptions under [nd AS 19 are ne by selerence o market conditione at the valuation date. The sigmificant actuaral
i aimrplana were an olkows!

{in Lacs
Particulars As st 31st March, | As at 31st March,
2023 _ 2023
Expected Return on Flan Assets = KA
Hate of escounting 7 .51% 7. T
Rate of Salary Incresee 8% ; [

For Sernces 4 ym:ﬁhéﬁ:m; 1O BA
mind for Services 4 years and above 2%
A,

L0 e ol IALM (2013144}

KA

Withelrawal ente

Maortahity Rate
Moralty Rate After Eﬂtpﬂl:l-:\"l:ﬂm{_

G, Bensitivity Analysls
Fallpwing table shows the senstnicy resulin om Hnbility due to change in the sssumptions

Particulars L . Impact {Absolute) | Impact %
Baye Lty e 11,77,649

increase Descount Rate by 0.50%% , e 11,080,353 68, 306, 00Y -581%
Docrenne Dhaooumt Hate by 0,509 I, 12, K203 74,503.00 PR
increase Salary buflotsn; by | 009 i i 13,341,243 1,53,5%4.00 13.04%
Decrenae Balary Inflation by 1.00% TR ™ 10,45, 838 [1.31,811.00] -11. 1%}
Incremse Withdrewal Rate by 5.00% \ 7 | 150862 [26,757.00| 1279
[Diecrrmas Wit hermwal Roate by B0 \ 11,596,137 18, 488,00 197"
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SME VIDHYUT PRIVATE LIMITED
Notes to finapcial statements for the year ended 31at March 2023

Note :-

Y The base Hability is caleulated at discounted mate of 7.51% per annum and salary infintion rate of 8.00 % per annum for
all funare voars

2} Liabilities are very aenmitive to salary sscalation mite, discount rate & withdrawal rate
3 Liabilities are very less senaitive due to change in imanality assumptions. Henee, sensitivities due to change in mortatity

ATE AETored.
H. The definsd banafit obligations ahall mature after yoar end 3 1et March, 2023 as follows:
{ in Lacs
|mﬂunumm-nmummimmmuuﬂ As ot 31st March, | As at 31st March,
2023 2022

1n1 Following Year 0.68 .54
2Znd Fallpwing Year 0.26 0.39
3rd Followig Year 0.37 0.63
4th Following Y=ar 0.81 .31
St Tollowing Vear (i8] 0.72
After Sth Year 02 5.

33) Segment Reporting :-

I mevordaes with Avcounting Standand Ind Ax 108 Oporating Segment *, the company's busioess sctivity falls within o single scgnent via
* Hvdre Power Geyiemmtion” and the servces ire rxiderad aily m the domestic sarkest henee Begrrienl teporiing nol appleabile

34)  Eamings Per Share:

31-Mas-23 31-Mar-23
T in Lacs t in Lacs
The following reflects the profit and shre data ussd m the basic wrd diluted EPS computabons:
Continuing operations
P f{loss) alter Lo [1,055.96, (2,008 60
Net profli for calculation of basic EPS (1,005,046
Ber profit as above [1.O35.96) [1,008.60)
Effect of dilution :
Kot profit/(loss) for calculation of diluted EFS 06
Welghted svernge mumber of souity ahnres in caleulating bante EPS ﬁm ﬁ
Wemghted avevmgs memhier of separty shores o caleulermg difoied EPS 39.50 J9.50
S8, 50,000 (31 ss March 3021 39,50,000] ecpuity slres of €10/ - cach
Earnings per equily share:
Flmir (26.23) (25353
Thilh el {15.28) [25.53)

2s5) Flpancial risk management abjective and policies ;-

The Conspluiy’s prinsipal fGancial Babdities commprise leons and lorrostngs, trade and other payables and finsmcial quarsntee contrects The
mam pamposc of these finnncial linkalities i fo fmence the Compeany’s opemtions and  provide gisrantees to support its operations. The
Company’s prseipal financial asseis lnelude loass, trade and other receivaliles, currenit trvestrent mnad canh and cash squewmlents that derive
directly from its operationa, The Company s exposed 10 markst nsk, credit misk and liguedsy osk. The Compamy's scnior management oversees
the mansgement of thene sk, The Comgpinny's senior management ensures that financial sk sctivitkes are governed by appopriste polices
and procedares and that financial daks are seniHod, measured and managed in acoondance with the Company’s policica and nsk ohicotives,
The senicr mnnagement revirws ind agress pobicies for managing sach of these risks, which are sununasised below:

3} Market risk :-

Market nisk @ the nsk that the far value of futore cash flows of & financial instriment will fuctuste beeagse of changss in market prices.
Market risk comprines three types of rislc interest mite mide, currency mak and other prce rink, such s equity price nak mad commodity
risk, Franemal mstruments affected by market risls mehide loans and borrowings, deposits ete.

Interest Rate Risk:-

Interest rafe rick  the sk ths the future cash lows with respes! 10 inferes! paynents on borrowisgs will Muctuste berause of changes in
market inferest rates. The Comnpany’s expomiare to the risk of changes in markst interent mies relates primacly to the Company’s long term
debit obligarions with floating interest rates, however the company doss niot have any kng-term debt sbligation with floating interest mies.



SMBE VIDHYUT PRIVATE LIMITED TR
Notes to finsncial statements for the year eoded 31st March 2023,

36) Fair value messurement
The fair vnlues of the Gnanclul sssets and lliblities are nchuded at the amount at which the instrument could be exchanged in i current

tranasction between willing parmies, other than in o Berced or lguldetion seke,

11 Fair valee of current assets which fncudes loans given, cash and eash equivalents, other bank balimces and other fnnncial Assets appooxima e
their currving amounts largely die v shor term maturities of these nstrumenta.

2 Pinancial instruments with fixed and vurable interest mies ae cvaluatod by the Company based on parameters such as intorest mies and
individigal eredle worthiness of the counterparty. Dased on this evohiotion, aflownnoes are ken o account for cxpected losses of thess
receivnbies. Accordingly, fair value of such matruments in fot meterally diferent from thelr carrying amesunts.

The Compeny uses the following hucmrchy for detormining and disclommg the lair valie of Gnancael nstnements by salustion technkgue:

Level 1;

Cruoted (unadjusted) prices in sctive saekeis for Klentical pescts or lnhilities,

Lowve] 2;

Oiher techniques for which maper pais which bave a signiflenm eifisc on the recorded Bnie vadie see olmeivable, cither directly o indirecily.

Level 3
Techniques which wse inputs that have a wgnifcant efieci om the meconded Buir wlue thal sre ped based oo oblseseaise marke) dots
[Linotmerwabile npul data).

T in Lacs
Floanclal Asscts & Fair Value Fair Vad Cagried at
Liskilities as st J1st Masch, | Non Carrent Currant Total through " & Ot amortised | Tetal Amsunt
2023 Frofit & Loss Cost
Flnancilal Asssts
Loans - 1.706.38 2.706.38 - - 1,706.38 2.706.38
Chbeer Financlsl Assets 692.12 187.77 87090 - - AT9.00 AT5.00
Tragde Recrivabies T8R4 7784 : 7784 T7.84
Cash & cash Equivalents - 032 0.32 - 0.32 0.32
‘Totsl 63212 297231 3, 6444 - = 3. 66443 3, 664, 44
| Financial Liobilities
Ihl.rrmnnlu B GHT D B h#l 58 14,248 b4 = = 14, 298.04 14, J4H, 65
Lher Fianeiad bbb - 1,264.57 1,264 57 - - 1,28 57 1,964.57
Leane Liahilives O.BY = 087 - - O.HT OHT
Trade pavabics - 5.35 535 - - 5.5 65.25
Total 5 657.83 9,852 50 15,520 42 - - 15,520.42 15,530,493
T in Lars
Flaosoclsl Assets b Falr Value Puir Val Carrled at
Liakilities as at 3 1st Murch, | Non Camesnt Current Total through o mmartised | Total Amount
2022 Profit & Loss Hsogh Cout
Financial Asssts
Loans - 3LE5 32 15 - - 32.15 32.15
Cher Finnncid Assets BT 7.935.36 TS143.54 - - 7.943.54 7,947 54
Trade Receivibies - 10669 10669 - - 10, 5 1 09
Canh & cash Fapuivabenin .60 360 - - 2,60 A
[Total B.17 E0TT.B0|  8,085.88 - = 8.005.98 8,085.90
Financlal Liabilities
i 12.739.68 l_l’pﬁ_ﬁ' w3 A7.62260 . 1762261 17.622.61
s Finanelal Lio bhdnles - TA45.04 7450949 - 74584 T459G
Lamse Lasksililors [ 73 74 11.H5 . 0.85 ﬂ.li‘
Tende payabies . 487 __AAT E .87 287
| Total EW.#I B5.632.%0 18,974.32 - - 18,374.32 1§,374.32

37T) Capitsl Managament
For the purpose of the company’s capital mansgement, capital inchedes isaned equity capltal, attibitable to the equity holders of the holding
campany. The primary obpective of the compeity ciupital manayement is (0 maximise the sharecholder valae,

The company manages ©s capital structune And makes pdjestments in light of changes in cconombe conditions and the rsuirements of the
fimancial covenants
The Company monitors cepital using & gearing ratio, which is net debt divided by wotal capital plos net debt. The Company includes withim net

debt, Loan o trmide and other abben and lesa cash and cash eijuvalenis,
31-Mar-23 31-Mar-22
tintaes | tislace
Borrowings other than eotvertible preference sliares 14,248 64 1762261
[Trade pavailes 6.5 4 87
[Lense Liatiditien 0.87 0.85
Cither payahiles 1,064 .57 745.99 =
Lens: cash snd cash equivalents 0.2 160 N
Met debt 15.520.11 18.370.72 \
Moga-Convertilile preferenee shires - . A_
Equity 15437 85)] (4, 401.79) \
e T
Tokal capital {5,437 85 [1,.401.79) g !
CEE nndl net debit 10,082 .26 13,568 63 W rd
{Dearng Ratio 154% 137% e~




EMS VIDHYU'T PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2023

Foreign Currency Risle :-
The sampany does not heve any (oreign currency nele expomure,

Other Price Rink :-
the compainy has ot made any investment in equaty securities lence ne exposure

1) Credit Risk :

Crefit rake 1 the rmk that the counterparty will not meet its obligationa under n financial mstrummt or @ custemer contract, leading to a
Briamcinl loss. The Company s soposed 10 credit nsk from s opersting actraties [prumarily trade recervables). The trade recssvnble inchides
receivables from PSUNe ferther the company expocts the recovery of all the roccivable.

The trade recermbles ageng = g@ven ot Note No. 5

51 Mar 23 31 Mar 23

Pavtimbon T in Lacs T in Lacs
Tronde Recervahles T7.84 10669
Total 77.84 106,60

i) Liguidivy Rialk :
The Company momitors it nek of o whortage of funde using 0 iqudity plenning teol. The Company’s objective is to mamntain 8 balace
beteesis contimmty of fundunge and Beability through the use of crsh crshi neility aewd bank loans. Liquudsy risk i defined s the misic that
the Company wall pet bo able to scttle or mect s obligatons on time or at a reascnable price. The Company's corporate treamury department
i responadtile For Hopndity, fundog as well gz settlement mansgement, In addition, processes and policied related 1o such risls are oversasn

by werdor Mgl

&) Maturity patterns of borrowings

= . Uisles
At 31st March 2023 Up to 1 year 1to 5 years Beyond 5 Yems Total
Lemg terin borrowirggs
[ncduding currenr manuny of bog 1,875,481 BCASO6 5,560,857
lermm detall
Truae Liatahiem o AT 0.57
Total B,561.58 3,685.93 - 12, 367.51
At 31st March 2022 Up te 1 year 1ta 5 years Besyond & Years Tatal
E-Lrll'r’ terin burrewiigs
[Inelnding sarrent marety of bog : 12, 7TA0 68 12,739.68
ter delat)
Shor term bomowmgs 4 RAZ03 4,582,923
Fﬂ-u- Linlshiies 0.12 0.73 0.85
Total 4, BE82.05 Em-‘l 17,623.46
1 in Lacs
As st 31st March, 2023 6 months or lass | 6-12 months Beyond 13 months | Total
Trade payable ea8 % — ] .35
Otfyer Finmnclnl Linbalicy 1,64.57 - 1,264,657
(Total 1,370.91 - = 1,370.91
As at 315t March, 2022 & months or less | 65-12 months Beyond 12 months Total
Trade pavable 487 = - 487
Othier Fimncin] Linbility 745049 T45.99
[Total T50.86 - - 750.86

38)  Events after dats :-

There are no subseguent events between the reporting dute aned sigring of finnnesl satemente, which have macenal npact on the Enancials of the
Company. Further there is no impant of COVID. 1% pandemie on the financial statesment of the mompaony,



Ratio Numerator Denominator ‘!"'M:::];tm Numerator | Denominator uﬁ;;:"" % Variance Reason for Variance
Increase in Finuncinl Linbilities
Curren! Ratio a065.2 a638. 1 0.31 817470 567972 1.44 -TB.55% oo {to 1 o
54 B Due to reduction in Debt mato
Debt Equity Ratio 14249 5 -5437.9 2,62 17623.46 -4401.79 -4.00 S has improved
) Due to reduction in Debt ratio
Debt Service Covernge Ratio 1394.5 1971.3 0,71 1276,30 2582 87 0.49 43.15% has improved
Return omn Equitf_.* Ratla = 1036.0 -2718.9 0,38 - 100860 -2195,94 0.46 -17.04% Within Admisaible Limits
Inventory Turmover Ratio 0.0 0.0 .
) y Increase in Trade Receivables
Trade Receivables Turnover Ralio 372y 38.9 9.57 242,71 53.35 4.55 110.43% - OO i to sons FY
) Increse in Trade Pavables as
Trade Paynbles Turnover Ratio T7.6 3.2 24.47 92.13 2,43 a7.85 -35.35% I to previous FY
e ; Increase in Linhilities an
Net Capital Turnover Ratio aray -HB62. B 0,05 292,71 2494 98 0.10 -155.82% o i o3 s FY
’ . B i Reduction in Loss as compared
Net Profit Ratis 1036.0 aray 278 1008.60 242.71 -4.16 33.10%% 0o ious FY
Return on Capital Employed 857.5 5794.4 0.15 728,12 11303.43 0.06 -329.74% fnoesno in Lishiltics o

Returm on Investment

compared (o previous FY
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Notes to financial statements for the year ended 31st March 2023

%)

Note :

41)

42)

43)

$ 8

Additional Information
Outstanding balance of 33 KVA transmissions Lins for Hydro Power plant at Right Bank Canal and st Left Bank Canal

The company i& having Hydro power plan: at Right ek canad(RBC) and st Left Bank canal (LBC) near reservoir on Pench river. The svacuation
tragismssiog of power from power pland o nensby selay station bave o be done through o 33 EVA taosimbsaion Hine The company has erected this
faciticy for Maharsshtra State Blectricity Daimbution Compeny Led. for evseuation/ rranemission of power from REC power plant and handed
ovor to Maharashtoa State Electricity Diatrbition Compory Ltd. For this 33 KVA trsnsmission line the company has inourred snd clnimed sxpense
of Rs 230 Lacs. Agrinst the clam the Maharashtm Suate Electricity Distribution Company Ltd has approved and pasd o total due of R, 110 Lass
wnly. The company hes taken up the matter with MSEDOL for recovery ol balunce amournt and hapeful of its recoverny,

Similarly (he coustruction worl of 33 KVA tranamissbon line for evacuation transmisslon of power from Lefl Bank Canal power plant is camplets
md panded over to MSEDCL. The company has mourred expenditure of s 50 Laca for this LBC trasmussion Ene and mansgement is hopeful of
it Recovery,

The same 15 ulso abiowms ss contingsnt Linbity as these claims have not yet been oertified b the Cliont.

31st March 2023
[ In Iakhs )

Reconclllation of Comprehensbve Income
Profit as per audited finsusinl stiufenenis (511
Adjustrewnts linguact @ Gudny [ Loss foe11)
Prior Penod Toemn 5
Prior period deprecmtion 00
Total —lL2E,
Reconciliation of Other Equity Particulsry
Other Ecuisy aa per atdited Gnancial o tatmnenis 1, TaN M)
Restaternent of opemang balance .
'mior perid itema )
Praor peried depremanon -
Any Other Adjustment (1,085 96)
Total i

Farty balannes are subjeot to confirmanan and the balances shown under Traode Recesvabies, Trade Pavables, Lean and sdvances fave
npprosamately the anie renkma bl value o8 shiows m the finaoncials,

Comprary is not required ta spent on TSR Eapenditure ne the company is not qualified for sny of the following criverss stipulnted per provisien of
seetion 143 of the Compandes Act

A, ot worth of & more than fée uodred crores nipess or

b turnover of e thousand vrores mopess or mome

v, met profit of rupees five crore or thote durmg aiy preceding thies Toaennind year

A reoomeciliation of the income Tax expesses to the amount compured by appiving the statutery income tix rate to the profit Bele ifcome taxes 53

nunmarsed below-

I I In lakhs !

31-hlar-23 d1-Mar-23

Tax Expense:
Profit Before Tax (1,990,735 (1.374.91)
Oeher cerprehensive moome befone tax (1) 1.546)
Total comprelumeivn irome belore tax (1,590, 5H) (L2
Inetinn Stululory locome Tox Rate 26.00% 20.00A
Expected Income Tax Expenses [361.63) [A57.88)
Tax Effect of adjustments to recancils
Tox Effect of Hon Deductibile exprermen o.lo 0.49
Desallowance of previous an whnch DTA not created - [11.95)
DTA created but adbowred in pesvions year [TR - {0.28)
DTA coversed] due to restriction 1o wtilisstion busmess loss=s 603
Dher adustments {(h23) 0.33
Total inconse tax expense recognised in Proflt & Loss {354.82) {369.28)
o) Tax an nermal income recogrised @ profit and foss (354,78 [366.30)

B Tax o sther comprehenaive income revogrined in profit and

toas (D03 041
Total tax recognised in profit and loss —Wﬁ—_ﬁ%ﬂf

Frevious vemr's figures huve been regrouped f recamtec, wherever nesousary,

Figures in brackets shows previous year Ggores.
Significant Accounting Policies 1
The nocompanying notes are an ntegral part of the fnsscial stniemerts.
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