8MS WALUJ CETP PRIVATE LIMITED
Balance Sheet As At 31st March 2024

As at Ax at
Particulars Note 31-Mar-24 31-Mar-23
Ho. {in Lacs 1 in Lacs
1 ASSETS:
1. Nom-Current Assets :
{a} Property, Plant # Equipment 2 43,38 5347
{b) Intangible Assets 3 .01 0,02
fc] Financial Assets
Other Financial Assets 4 11.14 10.55
{d] Deferred Tax Asscts (Net) 3 216.54 218.06
(&) Other Non Current Assecis 2] 2.86 4.14
273.94 286.24
2. Current Assets :
{8] Inventory T .05 -
(b} Financial Assers
[ii Trade Receivables 8 245 08 25R.015
[} Cash & Cash Equivalent q 13.09 20870
(iil) Bank Balance Other than (i) above 10 54.31 136,51
[iv) Loans 11 335.19 324.73
(v} Other Financial Assers 12 0.15 018
() Current Tax Assets {Net) 13 21.00 .55
(o) Other Current Assets 14 V3,70 2353
Total Current Assets 753.23 931.66
Total Assets 1,027.17 1,217.89
I EQUITY & LIABILITIES :
1. Eguity
{a) Equity Share Capital 15 1.00 1.00
(b} Other Equity 16 83824 827 65
Total Equity B39.24 828.65
2 . Liabilities
2. 1 Non-Current Liabilities :
(a} Provisions 17 2.04 1.69
(b) Cither Nen-Currenr Liabilities 18 5.82 13.43
Total Non-Current Liahilities 10.86 15.12
2. 2 Current Liabilities :
fe) Financial Liabilities
(i} Borrowing 19 58.87 il 42
lif) Trade Payables 20
{a) Total outstanding dues of micro enterprises
and small enterprises 1.41
(b} Total outstanding dues of creditors other than
micro enferprises and small enterprises 88,78 8.34
(iil} Driher Fiancial Liatlinges 21 1831 202.78
(k) Other Current Liabilities a2 9.B3 10.895
(e} Provisions 23 .49 (.22
Total Current Liabilities 177.07 374.12
Total Lisbilities 187.93 389.24
Total Equity & Liabllities 1,027.17 1,217.89

Material Accounting Policies

1

The accompanving notes are integral part of the Fiancial Statemenis

As per our report of event date.

For and on hehall of the Boand of Directors
SMS WALUJ CETP PRIVATE LIMITED
CIN ; UT499a9MH2006PTC 166039

FOR V.E. SURANA & CO
Chartered Accountants
(Firm Registration No, 110634W)

¥
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5MS WALUJ CETP PRIVATE LIMITED

Statement of Profit and Loss for the year ended 3 1st March 2024

Particulars

1. Revenue From Operations
o. Other Income

Il . Total Income {1+II}

EXPENSES :
Direct Expenses
Emplovee Benefit Expense
Finance Cost
Diepreciation And Amortization Expenses
Uther Expenises
IVv. Total

|

S
o

fit/[Loss] Before Tax (III-IV]
nees:

Current Tax

Deferred Tax

Total Tax Exponses
VII . Profit/(Loss] For The Year (V-VI)

VIII Other Comprehensive Income

Item that will not be reclassified to profit or loss
Remeasurement Gain/(losses) on defined Benefit

Plan

Income Tax relating to item that will not be

classified 10 Profit & Loss

Total Other Comprehensive income/(loss| [net of

tax)

IX Total comprehensive income for the year [VII-VIII)

X .Earning per equity share of par value of "10/-each

Baslc
[luiteed

Matenal Accounting Palicies

Year Ended Year Ended
Note No. 31-Mar-Z4 31-Mar-23
T in Lacs T in Lacs

24 1.008.19 G84.51
25 35.00 34.84
1,043.19 1,039.35

26 Qs 06 85235
a7 11.61 1277
29 2.69 .40
2B 2213 2907
ao 2640 18.56
1,02E.90 913.14

14.29 126.21

21.08

375 (5.63)

3.75 15.45

10.54 110.76

0.06 0.10
(0.02] (0.03)

0.05 0.07

10.59 110.84

38

10541 1,107.61

10541 1,107 .61

The accompanying notes are integral part of Financial Statemenis,

As per our report of even date.

FOR V.K. SURANA & CO
Chartered Accountants
(Firm Registration, No. 1 10634

CA gl%im

Partner
(Membership No, 1681923

Nugpur, ﬂ\lﬁ'ﬂ" lo,z0lYy

UDIN warazﬂi-gc‘zqoﬂ Y23

For and on behalfl of the Board of Directors
SME WALUJ CETFP PRIVATE LIMITED
OMH2Z006PTC 166039

CIN : UT
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GITESH SABANE

[Yirector

{DIN:0690238T)

Feen
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Director
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SMS WALUJ CETP PRIVATE LIMITED
Statement of Cash Flow for the year ended 31st March 2024

Year Ended Year Ended
Particulars 31-Mar-24 31-Mar-23
?in Lacs ¥ in Lacs
A) Cash Flow from Operatating Activities:
Profit Before Tax 14.29 126.21
Adjustment to reconcile profit and loss o net Cash.
Provided by operating activitics;
Interedt Income (20.75) {33.31)
Finanee Cost 2.69 (340
Subsidy Amortised during the vear (7.03) (L0.69)
Loss on sale of property, plant & equipment 0.04 0.13
Account Write off 4,79 {10.41)
Depreciation & Amortization 22.13 29.07
Oper; ore Workin ital C 10:17 101.29
Adjustment For Working Capital Changes ;
Increase /| Decrease) in Non Current Provisions 0.35 0.11
Increase/ (Decrease) in Trade Payables 79,02 (2.83)
Increasef (Decrease) in Other Current Fiancial Liahilities (274.47) 2.81
Increase/ (Decrease) in Other Current Liahilities 1.29 [18.79)
Increase/|Decrease| in Provisions 0.07 0.05
(Decrease) /Increase in Trade Receivables 818 [29.56)
(Decrease) f Increase in Other Current Fincial Assets 0.03 47.13
(Decrease) /Inerease in Other Current Assets (V1.18) 270.82
(Decrease) /Increase in Other Non Current Asscts 1.37 [1.58)
(Decrease) / Increase in Inventory [0.05) -
Cash Generated/ (used) from Operations . (245.32) 72,55
[¥rect Tax Paid Adjusted (22.88) {20.02)
Net Cash Flow from /[used in] Operating Activities (268, 19) 352.53
B) Cash Flow from Investing Activities :
Purchase of property, plant & equipment including
intangible assets and Capital work-in-progress (12.07) {20.98)
Interest Received 2675 3331
Sales of property, plant & equipment - :
Deerease /(Increase| in Security Deposits (0.60)
Decrease / (Increase) in Bank Deposits 82.20 [106.98)
Decrease/ (Increase] in Loans [20.46] {44.73)
Ne i 5t clivities 75.83 [139.38)
C) Cash Flow from Finan wi H
Net increase f (decrease| in Short Term Borrowings [0.56) fG0.42
Dividend Declared - [100.00)
Finance Cost [2.69] [0).40)
Net Cash Flow from {{used in} Financing Activities [3.25] [35.98)
Net In in ents [A+B+C 1195.62) 173.18
& ui nt a 208.70 35.53
Cash & Cash Equivalent at the end of period 13.09 208.70

Material Accounting Policies

The cash flow statement has been prepared as per indirect method 85 set out in Indian Accounting Standard (IND-AS 7)
The accompanying notes are an integral part of the financial statements,

As per our report of even date,

FOR V.K. SURANA & CO For and on behalf of the Board of Directors
Chartered Accountants SMS WALUJ CETP PRIVATE LIMITED
(Firm Registratiog No. 110634W) CIN : 999MH2006PTC 166039

S . . [mson
ca% GALANI 2 4 GITESH ﬁ'umn::;n

Partner : ( ,I: nRARN :ll Director Director
(Membership No. 168192) LAY ey ' _(3' |DIN:OGOD23BT| (DIN:OF757353)

Nagpur, ﬁuﬂu.bf o zoay \\\__#",’
UDIN: 2 41 £9(9 lﬂKCZé&ﬁlﬂ,j



SMS WALUJ CETP PRIVATE LIMITED
Statement of Change in Equity for the year ended 31st March 2024

Note No. {in Lacs
A. Equity Share Capital 15
As at 1st April, 2023 1.00
Change in Equity Share Capital
As at 31st March, 2024 1.00
As at 1st April, 2022 1.00
Change in Equity Share Capital
As at 31st March, 2023 1.00
. Other Equity 16 Zin Lacs
Other
Reverss & Comprehensive
urpind Income{OCI)
Paticulars Total
Retained R";’:‘m'"“mm of
Bl ed benefit
plan

Balance as at 1st April, 2023 829.56 {1.91) 827.65
Profit for the yvear 10.54 = 10.54
Other Comprehensive Income (net of tax) - 0,05 0.05
Total Comprehensive income for the year 10.54 0.05 10.59
Dividend Declared - = -
Balance as at 31st March, 2024 840.10 {1.B6]) 838.24
Balance as at 1st April, 2022 818.80 (1.98]) 816.82
Profit for the year 110.76 - 110.76
Other Comprehensive Income (net of tax) - 0.07 007
Total Comprehensive income for the year 110.76 0.07 110.84
Dividend Declared 100.00 -
Balance as at 31st March, 2023 829.56 (1.91) 827.65

Material Accounting Policies

The accompanying notes are integral part of Financial Statements.

As per our report of even dale,

FOOR V.H. SURANA & CO

Chartered Accountants

(Firm Registration No. 110634W 0~
S WL {5
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Magpur, ﬁuﬂ%" o 2ony

UDIN: 5 \yj éﬂ'fﬁz,ﬁk(,zqgc}qlz

For and on behalf of the Board of Directors
EMS WALUJ CETP PRIVATE LIMITED
T490aMH2006PTC 166039

CIN:
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GITES

Director
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Director
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SMS WALUJ CETP PRIVATE LIMITED
Notes to financial statement for the year cnded 31st March 2024

1 MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AB AT 318T MARCH 2024

1) Corporate information:

SMS Waluj CETP Private limited 15 a private limited company domieiled in India & Ineorporated on 6th December,
2006 under the companies Act, 1956. It is 8 Subsidiary Company of SMS Envocare Ltd, Nagpur. The company is
running Common Effluent Treatment Plamt at Waluj, Aurangsbad. The Company has expertise of providing total
solutions for scentific treatment & disposal of liquid waste hy the latest eco-friendly technologies.

1) Basic of preparation:
(1} Companies with IND AS
These financial statements have bren prepared in accordance with the Indian Aceounting Standards (heremnafter
referred to as the '[ND AS' as notfied by Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act,2013 [‘Act) read with of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other
relevant provisions of the Act.

The accounting policies are applied consiszently 1o all the periods presented in the financial statements, cxcept
where a newly issued accounting standard is mitially adopted or a revision to an existing accounting standard
requires a change in the acoounting policy hithetro in use

(i) Historical Cost Conventions
The financial statements have been prepared on & histonical cost basis,

(i) Current Versus Non Current Clussification
All assers and labilities have been classified as current or non-current as per the Company’s normal operating cycle
{twelve months) and other criteria set out in Schedule [ to the Act.

liv) Rounding Off of Amounts
All amounts disclosed in fnancial stotements and notes have been rounded off to the nearest lacs as per the
requirement of Schedule [11, unless otherwise stated,

III) Use of Estimates and Judgements:

The presentation of financial stutements in confirmity with Ind AS requires the management to make judgements,
estimates and assumptions that affect the reporied amounts of revenues, assets and liabilities and the disclosure of
contigent liabilitie, at the end of reportingperiod. The estimates and judgement used in the preparation of financial
statements are econtinuously evaluated by the Company and are based on historical experiences and various other
assumptions and factorsfincluding expectations of future events) that the Company belicves to be reasonable under the
exasting circumstances, Difference between actual results and estiimates are recognised in the period in which the results
are known /materialised. The said estimites are based on facts and events, that existed a5 at the reporting date, or thar
occured after that date but provide additonal evidence about conditions existing as at the reportng date.

The areas invaolving estimitation of unceriainty and judgements at the date of the Bnancial statements, which may cause
a material adjustment to the carrying ameonts of assets and hahilities within 1he next financial year given below

al Useful bves of property , plant and equipments

b} current Tax Pavable

¢l  Valuation of deferred tax assets

d} Fair value measurement of financial instruments

e} Defined Benefit Obhgations

fi  Probahle outcome of matters included under Contigent Liabilities
gl HRevenue Recogmtion

Detailed information about each of the estimares and judgements 1s included in relevant notes together with information
about the basis of caloulations for each line item affected in financial Statemente

IV) Material Accounting Policies:
a) Property, Plant & Equipment:
i} Recognition & Measuement
All items of proprty , plant and equipment are stated at cost less depreciation and impairment, f any. Historical cost
meludes expenditure that is directly sttributable to the acquisition of the items,

Advences pald towards acquisation of property, plant & equipment sutstanding at each balance sheet date is
classified as capital advances under other nan current assets and the cost of assél nol put to use before such date
are disclosed under " Capital work in progress”. Subsequent costs are included n the asset’'s carmving amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be mesured reliably, The carrying amount of any
component accounted for a subsequent asset is derecognised when replaced. All other repairs and mamirnance are
charged to the Statement of Profit and Loss during the reporting penind in which they are mncurred.

iij Depreciation Method and residual value:
Depreciation is caleulated on a written down valus basis over the estimated useful life of the assets as per provided
in Part C of schedule 11 of the company act 2013 or remaining hfe of the project which ever is less,

i .I
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SME WALUJ CETP PRIVATE LIMITED
Notes to financial statement for the year ended 31st March 2024

bj

€l

d)

e

The company, based on technical assessment mede by technical expert and management estimate, deprecates
certan items of building, plant and equipment over useful lives which are same as the useful life prescribed
Schedule [T to the Companies Act, 2013, The management belicves that these are same as the useful life prescribed
in schedule 11 to the Companies Act, 2013, The management believes that these estimated useful lves are realistic
and reflect fair approxmation of the period over which assets are Lkely to be used,

Useful ife considered for calculaton of depreciation

Assct Class Useful Life
Building 30 Years
Plant and Equipment 15 Years
Office Equipment 5 Years
Furniture and Fixture 10 Years
Vehicles 8 Years
Compulers 3 Years

An item of property, plant and equipment and any sgnificant part indtially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition /
disposal of the asset jcaleulated as the difference betweenthe net disposal proceeds and the carrying amount of the
asset] is mcluded in the ineome statement when the asset is derecognized.

The residual values are 0.2% of original cost of asset. The residual value, useful life and method of depreciation of
property, plant and equipment are reviewd at each financial yvear end mnd adisted prospectively if appropriate

Investment in Propertics:

Property that is held for long-term rental yvields ar for appredation or both, and that is not occupied by the Company, is
classified as investment property. Investment property is measured at its cost, including related transaction costs and
where applicable borrowing cost less depreciation and impaitment if any.

Intangible Assets:-

Intangible assets acquired seprately are carried at cost less accumulated amortisation and accumulated impairment
losses. Cost of &8 non-monetary asset acquired in exchange of another non-onetary asscl is measured ar fair value.
Intangible assels are amornsed over thewr respective individual estimated useful life on written down value basis from the
date that they are available for use

Inventories;-

Inventories are valued at the cost or net realisable value whichever 18 lower. Cost comprise of &ll the cost of purchase and
other costs incurred in bringing the inventorics to present locution and condition. Cost formulae used is "Weighted
Average Cost'. Due allowsnce is estimated and made for defective and obsolete items, wherever necessary,

L0 Vies LI e B 1 o3 LU LN EL i J -.'. L ARSOCIRLCE
Investment insubsidiaries, joint venture and sssociate are recognised at cost as per Ind AS 27, Except where investments
accounted for at cost shall be accounted for in accordance with Ind AS 105, Non-Current Assets held for Sale and

Discontinued Operatinns, when they are classified as held for sale.

Costu:-
Borrowing costs direcily attnbutable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use as part of the cost of assets. All other borrowing cosis are
expenses in the period in which they occur. Borrowing costs consists of inlerest and other costs that an equity incures in
connection with the borrowing of funds,

Leases:-

With effect from 1st April, 2019, IND As 116-"Leases” (Ind AS 116) supersedes Ind AS 17-" Leases". The company has
adopted Ind AS 116 using the prospective approach, The application of Ind AS 116 has not resulted into recognition of
‘Right-of-use psset with a corresponding Lease Liability in the Balance Sheet.

The Company, 48 a lesses, recogmises a right-of-use asset and a Irase linbility for its leasing arregements, if the contract
eonveys the right to control the use of an identified asset. The contract cenveys the mght to cantrol the use of an
identified asset, if it involves the use of an identified asset and the Company has substantially all the economic benelits
from use of the asset and has right to direct the use of the identified asset. The cost of the nght-of-use asset shall
comprise of the smount of the initin) measurement of the lease liability adjusted for any lease payment made at or before
the commencement date plus any mitial direct cost incurred, The dght-of-use assets is subsequently measured al cost
less any accumulated depreciation, secumulated impairment losses, if any and adjusted for any remeasurements of the
lease Hability. The right-of-use assets is depreciated using the straight the straight-line method from the commencement
date over the shorter of lease term or useful life of nght-of-wse asset

The Company measures the lease liability at present value of the lease payments that are not paid at the commencement
date of lease. These pavments are discounted using the interest rate implicit in the case, if that rate can readily
determined. If that rate cannot be readily determined, the Company uses meremental borrowing rate. For short-term and
low value leases, the Company recognises the lease payments as an operating repense on @ straight-line basis over the
lease term. - !
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SME WALUJ CETP FRIVATE LIMITED
Notes to financial statement for the year ended 31st March 2024

h) Cash & Cash Equivalents
Cash and cash equivalent in the balance sheet comprise cash at bank and on hand and fixed deposits with original
maturity of three months or less which are subject to an insignificant risk of change in walue,

i)

Finaneial Instruments:
() Financial Assets
1)

2)

3)

4)

1C L ENILL B 12 sl -4 |

a) Those meamured al amortised cost,

bl Those to be measured subsequently at faur value {either through other comprehensive or through statement af
profit and loss|, and

The classification depends on the Company's business model for mansging the financial assets and the contractual
terms of cash flows.

Iad and measurement
All financial assets are recogmised initially at fair value, transaction costs of financial assets carned at fair value
through the Profit and Loss are expensed in the Statement of Profit & Loss.

Subsequent Mcasurcment
For purpose of subsequent measurement, financial assets are classified in following categories

a) Financial assets at amortized cost
Financial agsets are subsequently measured at amortised cost if these financial assets are held within & business
maodel with an object to held these assets in order to collect contractual cash flows and the contractual terms of
the financial Asset give rise on specified dates to cash flows that are solely payments of principal and interest on
principal amount outstanding, Interest income from these financial assets 1s included in finance income using
the effective interest rate ("EIR") method. Impairment gains or losscs ariamg on these assets are recognised in the
Statement of Profit and Loss

b) Finanecial assets fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these inancial assets are held
within a business whosc objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractunl terms of the financial psset give rise on specified dates to cash flows and selling
financial assets and the contractual terms of the financial asset give nise on specfied to cash flows that are salely
payments of principal and interest on the principal amount outstanding . Movement in the carrying amount are
taken through OCI, except for the recogniton of impairment gains or losses, interest revenue and foreipgn
exchange gains and losses which are recognised in the Statement of Profit and Loss. In respect of equity
investment (other than for investment in subsidiaries snd associates) which are not held for trading, the
Company has made an irrevocable election to present changes in the fair value of such instruments i OCL Such
an election 18 made by the Company on an instrument by instrument basis at the time of transation for existong
equity instruments /initial recognition for new cquity instruments.

c| Financial assets at fair valoe through profit or loss
Finaneial assets are measured at fair value through profit or loss unless it is measured at amortised cost or al
fair value through other comprehensive income on initial recognition. The transaction costs directly attributable
to the acquisation of Ainancial assets at fair value through profit or loss are immediately recogmsed in statement
of profit or loss,

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applics the expected credit loss["ECL" model for measuremmnet and
recognition of impairment loss on financial assets and credit nsk exposure. The Company follows 'simplified
approach’ for recognition of impairment loss allowable on trade allowance on trade receivables. Simplified approsch
does not require the company to rack changes mn credit risk. Rather, it recognises impairment loss allownnee based
on lifetime ECL at each reporting date, right from its initlal recognition. For recognition of impairment Inss on other
finaneial assets and risk exposure, the Company determnes that whether there has been a significant increase in
the eredit risk since initial recognition. If credit risk has not increased significantly, 12-months ECL is used to
provide for smpairment loas, However, if credit risk has increased significantly | lifenime ECL is used to provide for
impairment loss. If in a subsequent perod, credit quality of the instrument improves such that there is no longer 8
significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL. ECL is the difference between all the contractual cash flows that are due to the
group in accordance with the contract and all the cash flows that the entity expects to receive [i.e., all cash
shortfalls].

- ition Ansets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset
expires, o it ransfers the nancial asset and substantially all risk and rewards of awnership of the asset to another
entity. I the Company neither transfers nor retains substantially all the risks and rewsrds of cwnership and
continties to control the transfered asset, the Company recognized its retained mterest in the Assets and an
assoriated lablity for amounts it may have to pay. If the company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the company contnues to recognise the financial asset and also recognise
a collateralized borrowing for the proceeds received.




SMS WALUJ CETP PRIVATE LIMITED
Notes to financial statement for the year ended 31st March 2024

1

k)

#) Equity Instrument and Financlal Liablities
Finsncial habiliies and equity instuments issued by the Company are classified sccording to the substance of the
contractual arrangements entered inte and the definations of a finacial linbility and an equity instruments.

a] Equity [nsiruments
An equity instrument is any contract that evidences a restdual interest in the assets of the Company after deducting
all of its linblities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct
ismie costs. Equity instruments are issued for consideration sther than cash are recorded at fair value of equity
instrument.

b) Financial Lisbilities
1) Initial recognition and Measurement
Fingneial labilities are recognized initielly at fair value and in case of borrowing and payables, net of directly
atributable cost

2| Subsequent Measurement
Financial lisbilities are subsequently carmed st amorieed cost using the effective interest method, except for
contigent conmderation recognized in & business combination which is subsequently measured at fair value
through profit or loss. For trade and other payables maturnng within one year from the balance sheet date, the
CRITYing amounts approximate fair value due to the short maturity of these nstruments.

3) De-recognition of Financial Lisbilities
Financial liahilities are de-recognised when the obligation specified in the contract 18 discharged, cancelled or
expired, When an exisiting financial lisbility is replaced by another from the same lender on substantially
different terms, or the terms of an existing lability are substantally modified , such an exchange or modification
is treated as de-recognition of the oroginal liability and recogmition of a new linbility. The difference in the
respective carmying amounts is recognised in the Statement of Profit and Loss,

4| Offsetting Financial Lisbilities
Financial assets and financial liahilities are ofset and the oet amount is reported in the Balance Sheel if there is
a currency enforceable legal rights to offset the recognised amounts and there is an intention to settle on a net
basis (o reliage the assets and settle the liabilites simultancously.

Im o H

The Company asseses At cach Balance Sheet date whether there is any indication that an asset, inchiding intangible
asseis, may be impaired. If any such indication exusts, the compeany estimates the tecoverable amount assets, If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the cerrying amount, the carrying amount is reduced to its recoverable amount, The reduction
is treated as an impairment loss is recogmized in the Profit and Loss account

Recoverable amount is determined ;
- in case of an individual asset, at the higher of the assets’ fair value léss cost to sales and value in use; and

- In case of cash geperating unit (A group of assets thar generates identified, independent cash flows), at the
higher of cash generating unit's fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash fows are discontnued to their present value umng pre-
taxdiscount rate that reflects current market assessment of the time value of money and risk specified to the asset
In determining fair value less cost to sell, recent market transection are taken into account.ll no such transaction
can be identified, an appropriate valuation medel is used.

impairment losses of continuing operations, including imparment on iNVentories, are recognised in the Statement of
Profit and Loss, except for properties previously revalued with the revaluation taken to OCL For such properties, the
impairment is recognised in OC! up to the amount of any previous revaluation. When the company considers that
there aré no realistic prospects of recovery of the asset, the relevant amounts arc wrtten off. If the amount of
impairment loss subsequently decreascs and the decrease can be related objectively to an event occuring after the
impairment was recoguised, then the previously recognised impairment loss is reversed through the Statement of
Profit and Loss.

Provisions, Contigent Liabilities and Contigent Assets:-

A provision is recognised when the company has the present obligation (legal and constructive] as a result of past events,
for which it is probable that an outflow of resources embodying economic benefits will be required to settle the abligation
and & reliable estimate can be made. Provisions are reviewed regulorly and are adjusted where necessary to roflect the
current best estimate of the obligation. When & company expects provimon (o be reimbursed |, the reimbursement is
recognised as-a separate asset only when reimbursement is virtually certain.

A disclosure of contingent liahilities is made where there is possible obligation or present obligation thal may probably
nat require an outflow of resources. When thers is possible or a present obligation where there is likehoad of outflow af
resouree is remaote, no provision or disclosures made:

Contingent Assets are nol recognised in the nancal statements.

Provisions, Contigent Assets & Contigent Liabilities are reviewed regularly and are adjusted where necessary to reflect
the current best estimate of the ohligation.




SME WALUJ CETF PRIVATE LIMITED
Notes to financial statement for the year ended 31st March 2024

L]

?)

Borrowlngs:-

Borrowing are initially recogrised at net of wansaction costs incurred and measured at amorused cost. Any differenve
between the proceeds [net of transaction costs) and the redemption amount is recognised in statement of Profit and Loss
over the period of the borrowings using the effective interest method.

Eevenue tion:

The Company earmns revenue primarly from Effluent treatment Services and allied activities including Transportation and
laboratory testing of effhient waste.

Revenue has been recognised on accural basis at the time of receipt of "Effluent wiste”

Membership fees are recognized as mcome over the period of membership on pro rata basis,

Sample Analysis Charges are recgnized on the accural basis.

Grants from the government are recognized at fair value there is reasonable assurance that the grant will be received and
the company will comply with all attached conditions,

Government grant relating to the purchase to the property, plant and equipment are included in capital reserve as
deferred income and credited to Profit and Loss on siraight-line basis over the remaining pericd of the project and
presented within other incomes.

Taxcs on Income;
{) Current Tax:-

The income (8% expense or credit, if there i any for the tax payable on the current penod's taxable income bascd
on the applicable income tax rate as per Income Tax Act 1961, Current Income tax assels and liabilites are
measured at the amount expected to be recovered from or paid to the taxation authorities.

i} Deferred Tasx:-

Deferred meome tax is provided in full, using the balance sheet approach method on temporary differences
arising between the tax bases of assets and liabilities and their carrying amount in the Gnancial statement, i
there is any.Deferred incme tax is determined using tax rates {and laws] that have been enacted or suhstatally
engcted by the end of the reporting period and are expected to apply when the related deferred income Lax assets
is realised or the deferred tax income tax linbility is setiled. Deferred tax asscts are recognised for all deductable
temporary differences and unused tax losses, only if, it is probable that taxable amounts will be availahle o
utilise those temporary differences and losses.

i) Short term Obligations:-
Laghilitiesfor wages and salaries, including non monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related services are recognised in respect of
employees; services upto the end of reporting period and arc measured at the amounts expected to be pad when the
liahilities are settled,

Enc en
The leave obligations cover the Company's Hability for sick, casual and eamed leave. The Linhilities for mick and
casula Leave are treated as current lishilities since there is no policy for payvment of these lahbilities and nght 1o avail
these leave expires within 12 Months, The habilities for earned leave are classified as non-current, however no
discounting is done for these as company expects the discounting rate and salary increase rate to be similar i.e. 6%.

a) Defined benefit plan such as gratuity; and
b] Defined contribution plan such as provident fund.

Gratuity obligations

The lisbility or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of
the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit
abligation is calculated annually by actuaries wsing projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the
terms of related ohligaton,

The net interest cost is caleulared by applying the discount rate to the net balance of the defined benefit obligation and
the fair value of plan assets, This cest is included in employee benefit expenses in the Statement of Profit and Loss.

Remeasurement gains and losses arsing from experience adjustments and changes in acturial sssumptions are
recopnised in the period o which they occur, directly in other comprehensive income, They are included in retained
earning in the stalement of changes in equity and in the balance sheet,
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SMS WALUJ CETP PRIVATE LIMITED
Notes to finaocial statement for the year ended 31st March 2024

q)

T)

5

Provident Fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no obligation, other
than the contribution payable 1o the provident fund. Contributions are made to provident fund in India for employees as
per regulations. The contributions are made to registered provident fund administrated by the government, The company
recognises contribution payable to the provident fund scheme as an cxpense, when an emplovee renders the related
services. if the contribution pavable to the scheme for service recéived before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recogmsed as a bability afier deducting the contribution
already paid. If the contribution already pmd exceeds the contribution due for services received before the balance sheet
date date, then excess is recognized as an asset.

Eamning Per Share;
Hasic EPS amounts are calculated by dividing the prafit for the yvear attributable (o equity holders of the company by the
weighted sverage number of Equity share outstanding during the year

Diluated EPS mmounts are calculated by dividing the profit attributable to equity holders of the company by the weighted
average number of Equity shares purstanding during the year plus the weighted average number of Equity aghares that
would e issued on conversion of all the dilutive potential Equity shares into Equity shares

Segment Reporting:-
The Board of Directors of the Company constitute the Chief Opersting Decmon Makers ["CODM’) which allocate
resources to assess the performance of the segments of the company

nalation:-
i} Functional and presentation currency:-
The financial statements are presented i Indian rupee [INR), which Company's functional and presentation
CUTTENCY,

H) Transaction and balances:-
Transactions in foreign currencies are recognised ar the prevailing exchange rates on the transaction dates. Realised
gains and losses on settlement of foreign currency tamnsaction are recognised in the Statement of Profit and Loss
Monetary foreign currency assets and Habiliies at the year-end are translated at the year-end exchange rates and
the resultant exchange differences are recognised in Statement of Profit and Loss




SMS WALUJ CETP PRIVATE LIMITED

Notes to financial statement for the year ended 31st March 2024

2. Property, Plant and Equipments ¥ in Lacs
Particulars a Plant & Furniture & Vehicles Office Computers Total
Buildings Equipments Fixture Equipment

Gross carrying Amount
As At 1st April, 2023 517.08 1,768.25 4.24 25.70 5.82 4.87 2,325.97
Additions - 11.50 = - 0.17 - 12.07
Disposals - 2.21 - - - - 2.21
As At 31st March 2024 517.08 1,777.94 4.249 25.70 5.99 4.87 2,335.82
As At 1st April, 2022 217.08 1,768.78 4,25 17.16 6.93 3.50 231770
Additions - 9.62 0.42 8.55 0.96 1.44 20.98
Disposals - 10.14 0.43 - 2.07 0.07 12.71
As At 31st March 2023 517.08 1,768.25 4,24 25.70 5.82 4.87 2,325.97

Accumulated Depreciation
As At 1st April, 2023 a05.45 1,735.26 .68 18.66 4.89 4.46 2,272.50
Charge for the yvear 4.03 12.38 0.26 3.84 0.75 0.36 22.12
Disposals - 2.17 - - - - 2.17
As At 31st March 2024 509.98 1,745.56 3.94 22.50 5.63 4.83 2,292 44
As At 1st April, 2022 497 .97 1,7249.84 3.93 14.33 6.64 3.33 2,256.04
Charge for the year 7.48 15.58 0.18 4.33 0.30 1.18 29.04
Disposals = 10.06 0.43 - 2.06 0.05 12.58
As At 31st March 2023 305.45 1,735.36 3.68 18.66 4.89 4.46 2,272.50

Net Carrying amount
As At 31st March 2024 7.10 32.38 0.30 .20 0.36 0.05 43.38
As At 31st March 2023 11.64 32.89 0.56 7.04 0.94 0.41 53.47

Note : The company has derecognised the assets having gross block of Rs. 2.21 Lacs, ac

Rs. 0.04 Lacs. Considering the usefulness of assets,
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SME WAL CETP PRIVATE LIMITED

Notes to financial statement for the year ended 31st March 2024

3] Intangible Assets :
Computer Software
Gross Carrying Amount
As st 1st April, 2023
Additions
Disposal
An At 31at March 2024

As at 1st April, 2022
Additions

Drisposal

As at 31st March, 2023

Accumulated Amortization
As at 1st April, 2023
Additions
Disposal

As At 31st March 2024

As at 1st April, 2023
Additions

Dnsposal

As at 31st March, 2023

Het carrying amount
As At 31st March 2024

As at 31st March, 2023

4] Other Non Cu
Security Deposit for Electricity
Security Deposit for Water

5] Deferred Taxes

Deferred Assets/[Liabilitics)

Deferred Tax Assets @
Difference in WDV of Fixed Assets
Espenses allowed on Payment Basis:-
Provisions for Gratuity
Leave Provisions
Bonus
Dieferred Tax on Loss

Net Deferred Tax Assets/|(Liablities)
MAT Credit

Deferred Assets/(Lisbilitics)

Deferred Tax Assers :
Difference in WDV of Fixed Assels
Expenses allowed on Favment Basis:-
Provisions for Gratuity
Leave Provisions
Bonus

Net Deferred Tax Assets/ |Liablities)
MAT Credit

As at
31-Mar-24
7 in Lacs
¥in Lacs
0.61
D61
0.61
0.61
0.58
D01
.59
0.56
0.02
0.58
0.01
0.02
Az at As at

31-Mar-24  31-Mar-23

T in Lacs 7 in Lacs
10.74 10.14
0.41 0.41
11.14 10.55

Auat 16 Apail, Bovommeedin. oo cudit Axal 3lat
2023 Stitement of ocl March, 2024

Profit & Loss y

71.16 [6.49) . 64.67
0.32 0.05 {0.02) 0.35
0.17 0.08 < 0.25
002 0.00 0.02

- 2.61 s 261

71.67 13.75) 0.02) 6791
146,39 224 . 148.63
Total: 218.06 {1.51) (0.02) 216.54

Asat st April, REcoRRbedin b oieedin  Asat3lat
sona | Statement of ocl March, 2023

Profit & Loss ' -
77.91 6.75) . 71.16
0.31 0.04 {0.03) 0.32
0.15 0.03 : 0.17
0.02 - - 0.02
78.38 (6.68) 10.03) 71.67
1 134.08 12,31 - 146.39
\Total: 212.45 5.63 {0.03) 218.06




SMS WALUJ CETP PRIVATE LIMITED
Wotes to financial statement for the year ended 31st March 2024

As at Ag at
31-Mar-24 31-Mar-23
¥in Lacs Tin Lacs
&) Other Non-Current Assets :
Advaneces other than Capital Advances
To Utilities 1.61 21T
Prepaid Expense 1.25 1.97
Total: 2.B6 4.14
7] Inventory
Spare Tool and Consumables 0.05 =
Total: 0.06 -
8] Current Trade Receivable:
Unsec e
Others 189.59 258.05
Unbilled Revenue 55.49 -
Total: 245.08 258.05
As at 31st March 2024 Less than 6 |6 Months to 1 1-2 Yenrs 2-3 Years More than 3 Tatal
Months Year Years
1] |Undisputed Trade 126,94 10096 B.74 26.89 16.06 189,59
Recewvable-
considered good-
Unsecured
21 [Unbilled Revenue 55.49 : - : - 5540
Total 182.43 10.96 8.74 26.89 16.06 245.08
As at 31st March 3023 Less than & |6 Months to 1| 1-2 Years 2-3 Years More than 3 Taotal
Months Year Years
1} [Undisputed Trade 206.66 7.51 2741 14.66 1.80 258.05
Receivable-
considered good-
Unsecured
2) |Unbilled . - - - -
Total 206.66 7.51 27.41 14.66 1.80 258.05
9] Cash & Cash Equivalents
Balances with Hanks in Cumrent Account 13.00 208,70
Tetal: 13.09 208.70
10| Bank Balance other than Cash & Cash Equivalents:
Fixed Deposit Recetpt with Punjab National Bank 42.00 128.51
(FDR with vrginal maturity of more than 3 months but remeining matarity less than 13 months
and free of charge)
Fixed Deposit Receipt with Punjab National Bank 1231 B.O0
[FOR with original maturity of more than 3 months but remaining matunty less than 12 months
and Kept &s margin money or security against Benk Gurantes and Other Committment)
Total: 54.31 136.51
11) Current Loans
I Cilw Consider -
Spark Mall And Parking Private Limited 345.19 324.73
Total: 345.19 334.73
Note: Company has given loan to Spark Mall And Parking Private Limited & 7% p.a.
12] Other Current Financial Assets
Security Depasits to Vendaors and Utilities 0.15 0.18
Total: 0.15 0.18




SMS WALUJ CETP PRIVATE LIMITED

Notes to Minancial statement for the year ended 31st March 2034

13) Current Tax Asseta (Net)
g) Ineome Tax refundable of Earlier Year
b} Imcome Tax for Current Year
Advance Tax
Tax Deducted at Source
Less: Provisions for Income Tee

14| Other Current Assets

Advances other than Capital Advances
To Related Party
To Supplier
To Utibities

Prepaid Expenses

Goods and Service Tax receivable

(Others

15) Equity Share Capital:

10000 | 31st March 2023, 10,000 equity shares of par value T 10/- each.

10000 [ 31st March 2023, 10,000 equity shares of par value ¥ 10/ - each,

Total Issued, Subscribed and Fully Paid Up SBhare Capital

Equity Shares

At the beginning of the year
Add: 1ssued durning the year
At the end of the year

b. Terms/nights attached (o share

As at As at

31-Mar-34  31-Mar-23

?in Lacs ¥ in Lacs
16.55 15.50
7.35 .54
[2.24] [21.08)
Total: 21.66 0.95
- 1.02
Q.10 .15
.36 0.12
1.36 1.23
T1.44 0.00

.45 .
Total: 73.70 2.53
1.00 1.00
1.00 1.00
Total: 1.00 1.00
31- -Mar-

No. of Shares ¥in Lacs No. of Bhares “in Lacs
10,000 1.00 10,000.00 1.00
10,000 1.00 10,000.00 1.00

The company has enly one class of eguity shares having par value of Rs, 10 per share. Each holder of equuty share is
entitled to one vote per share, The company declares and pay the dividend in Indian Rupees. The dividend proposed by
director 18 subject to approval of shareholders in the ensuring Annual General Meeting,

In the event of Ligquidation of the company the holder of equity share will be entitled to receive the remaining shares of the
company afier payment of all preferential dues. The distribution will be in proportion to the number of equity shares held

in the name af shareholders,

€. Details of sharehalders holding more than 5% shares in the company
: 31-Mar-23
Particular No. of Shares % holding in No. of SBhares % holding in
the class the class
Equity shares of " 10/- each fully paid
SMS Envocare Limited 5,100 51.00% 5,100.00 0.51
Mr. Param Sanchet 980 9,80% 980,00 0,10
Mr. Aleshay Sancheti og0 9, 80%: GR0.00 0.10
Mr. Anand Sanchetd 1.470 14.70% 1,470.00 0.15
Mr. Ajay Sancheti 1,470 14.70% 1. 470.00 0.15
d, Details of Shares held by holding company:
= 31-Mar-23
Particular % holding in % holding in
No. of Shares the class No. of Shares  the class
Equiry shares of 10/~ each fully paid
SMS Envocare Limited 5,100 51.00% 53, 100.00 0.51




8MS WALUJ CETP PRIVATE LIMITED
Notes to financial statement for the year ended 31st March 2024

¢) Detalls of Shareholding of ters in the er:
Promoter Name FY 2023-24 FY 2022-23
No. of Shares | " of Total % Change |No.of Shares | "% of Total % Change |
SMS Envocare Linmmited 5,100 51,00% - 5,100 .51 .
Mr. Param Sancheti RO 9_E0% - Q&0 .10 -
Mr. Akghay Sancheti 980 9. 80% - 980 0,10 -
Mr. Anand Sanchet 1,470 14.70% - 1,470 .15 =
Mr. Ajay Sancheti 1470 14 T - 1,470 0.15 -
Total 10,000 100.00% - 10,000 1.00 -
As at As at
31-Mar-24 31-Mar-23
¥ in Lacs fin Lacs
16) Other Equity
1] Retained Earnings
Balance as at beginning of the reporting period H2G 5/ 818,80
Adsl. Prior Period ltems
Restated balance at the beginning of reparting period B29.56 818.80
Addl: Profit for the vear 10.54 110.76
Less : Interim Dividend Paid - 100,00
Total [a): 840,10 829.56
{ii) Other Comprehensive ingome
Balance as &t beginning af the reporting period [1.91] [1.98)
Add: Ttems that will nat be reclassified to profit or loss (Net
af taxes) 0.05 0.07
Total fa): 1.86 1.91
Total [a}+{b) 838.24 827.65
17| Non Current Provisions
Provision for Employee Benefits
Provision for Gratuity 1.16 1.06
Provision for Leave Encashment 0.8B8 0.63
Total : 2.04 1.69
18} Other Non Current liabilities
Leferred Income-Subsidy B.B2 1343
Total : 8.82 13.43
19| Current Borrowings
Secured Cash Credit 50.87 6042
Total : 59.87 60.42

Additional Information

k of Barods @ Sanch i R 00 Lac

CC Limit secured by hypothication of raw matenal, stores & spares and book debis & Collaterally secured by
hypothication over existing plant and machinery, fixed assets of the company. Further, the loan is guranteed by the
corporate guarantee of SMS Envocare Ltd and personal gurantee of Mr. Paramveer Sancheti. The loan is repayable on

demand and carries rate of interest @ 9.25% p.a

20) Current Trade Payables :
Due to Micro & Small Enterpnise
Due to Related Parties
Others
Other [Disputed)®

Note;-

Total ;

- 1.41
10.50 -
23.91 B.34
024,37 -

88,78 9.76

*During the year, the company has received additional electricity demand of Rs.66.41 lacs. However the company has paid

Rs. 12,04 lacs in F.Y. 2023-24 and 16.23 in May-2024.
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SMS WALUJ CETP PRIVATE LIMITED
Notes to financial statement for the year ended 31st March 2024

MNate:-

TO MICRO S

The company has no dues to Suppliers regstered under Micro, Small and Medium Enterprises Development Act, 2006
(MSMED ACT). The disclosure pursuant to the said MSMED ACT

1)

the principal amount remaining unpead to any Supplier at the end of
each accounting year

21 the interest due on the prncipal amount remainng uopad to  any
supplier at the end of each accounting year - E
3] Principal Amount paid to suppliers registered under the MSMED Act,
bevond the appoiniment day durnng the year -
4] Interest paid, under section 16 of MEMED Act, to suppliers registered
under the MSMED beyond the appointment day during the year -
5) Interest due and Pavable for the period delay in making payment
beyond the appomntment day during the year, other then those
specified in the MSMED AcL v
6] the amount of interest accured and remaining unpaid at the end of
earh accounting year - -
7!  the amount of further inlerest remaining due and payable in the
succeding vears - -
As at 31st March 20324 Less than 1 1-2 Years 2-3 Years More than 3 Total
year year
1} [Ouistanding dues to - a - =
2} |Related Parties 10,50 10.50
3} |Others 23.B6 0.05 - - 2391
4) | Others|nsputed) 34.37 54,37
Iatal 88.73 0.05 - - BR.78
As at 31st March Less than 1 1-2 Years 2-3 Years More than 3 Total
year year
1] |Ougstanding dues to 1.41 - - = 141
2] |Related Partics = -
3) |Others 8.34 - - .34
4]  |Others(Disputed) = .
Total 9.75 - - - 9.758
An at As at
31-Mar-324 31-Mar-23
1 in Lacs T in Lacs
21) Other financial Liabilities:
Other Payables
Creditors for Capital Goods 2.94 -
Sludge Diaposal Charges = 260.00
Security Deposit Pavable To Contractor 10.00 10.00
MIDC Charges Pavable 297 1.30
Expenses Payahle 1.50 12.05
Salary Payahle (.83 0.78
Bonus Payahle (.08 0.08
Credit Balanee in Current Account - .58
Total: 18.31 293.78
23) Other Current Liabilities
Deferred Income-Subsidy 461 T.02
Tax Deducied at Source 224 0.72
Providend Fund 0.04 0.04
Professional Tax Payable 0.00 0.00
Goods & Service Tax Payable 02 1.83
Refundable to Customer 2091 1.34
Total: 9.83 10.95
23] Current Provisions:
Provision for Gratuity 0.19 0.18
Provimion for Leave encashment 0.10 0.04
Total: 0.29 0.23




SMS WALUJ CETPF PRIVATE LIMITED

Notes to financial statement for the year ended 31st March 2024

24) Revenue from Operations

Sales of Services:-
Effluent Treatment Charges
Unbilled Revenue

25] Other Income
Apportioned Income from Subsidy
Interest on [ncome:;
Unsecured Loan
Fixed Deposit Receipta
Security Deposit of electricity
Security Deposit of water charges
Sundry Halance written back

26| Direct Expenses
Consultancy Charges
Electricity Charges®
Waste Disposal Charges
Transportation Charges
Labour Charges
Sample Testing And Analvsis Charges
Loading And Unloading OF Waste
Toll Tax
Water Charges
Consumption of Stores & Spares

Note:

Total:

Total:

Year Ended Year Ended
31-Mar-24 31-Mar-23
¥ in Lacs T in Lacs
952,69 OR4 51
55.49 -
1,008.19 984.51
7.02 L0.69
22.73 31.42
4.02 1.89
0.68 041
042 0.02
0.53 10.41
35.00 54.84
H66.04 597.58
228,10 133.35
7689 53.73
63,99 41.71
18.80 16.24
3.87 41
4.00 3.15
369 226
0.33 0.14
0.26 -
966.06 853.35

*During the year, the company has received additional electricity demand of Rs. 66.41 lacs. However the
company has paid Ks. 12.04 lacsin FY. 2023-24 and 16.23 in May-2024,

27) Employee Benefit Expenses
Salaries & g

Salaries & Wages
Honus

Gratuity Expenses®
Leave Encashment

Contribution to Providend & Other Funds

Staff Welfare

Note:

Total:

9.92 11.07
016 0.16
0,17 0.16
0.97 0.66
11.23 12.05
0.30 0.30
(.09 .41
11.61 12.77

*Since Gratuity is unfunded the same clubbed under the head salaries & wapges as per guidence notes on division [1-

IND AS of schedule [1] to the Companies act.2013

28] ciation & Amortization BEE

Depreciation on Property, Flant % Equipment

Amoriigation of Intangiable Assets

29) Finance Cost

Interes: on Late Payment & Statutory Dues

Interest on Cash Credit Account

Total:

Total:

22.12 29.04
0.01 0.0
22.13 29.07
0.02 0.23
2.68 013
2.69 0.40




BME WALUJ CETP PRIVATE LIMITED
Notes to financial statement for the year ended 31st March 2024

Year Ended Year Ended
31-Mar-24 31-Mar-23
1 in Lacs fin Lacs
30} Other Enpenses

Consultancy & Professional Expenses 5,30 8.24
Consumption of Admin Items 4,70 4,19
Office Expenses 0.85 132
Insurance 2.7 1.11
Audit Fees 10,99 0.9%9
Communication costs .84 0. 7%
Repair & Maintainence of Vehicle 0.7 0.56
Corporate Social Responsibality 012 048
Hank f& Commission Charges 0.35 0.38
Legal Expenses - 0.2%
Logs on sale of property, plant & equipment 0.04 013
Professional Tax - Company 0,03 0.08
Transport Expenses 0.01 001
Fooding Expenses [FRE
Fine and Penalty 0.00
Rent 0.91
Balance Wroite off 5.32
CGST EXPENSE A/C 2.01
SGST EXPENSE A/C 2.01 E
IGST EXPENSE A/C 0.06

Total: 26.40 18.56




SMS WALUJ CETP PRIVATE LIMITED
HNotes to financial statement for the year ended 31st March 2024

31) Contigent Liability,Contigent Asset & Commitments:
A} Contigent Lishility

Cleims against the Company not Acknowledged as Debt

B)] Commitments

a.
b,

Revenue Commitments
Capital Commitments

C] Contingent Assets

32) Payment to Auditor
Andit Fees (Excluding Taxes)

" in Lacs
31-Mar-24 31-Mar-23
14.47 1.1%
0.99 0.99
Total: 0.949 .99

[a) Holding Company
SMS Envocare Lid

(b) Hey Management Personnsl

1. Gitesh Babane
2. Bhupesh Moon
3. S8aurabh Gautsm

le| Cthers

Bubsidiary of Holding Co.

Butibori CETP Pyt Lid

8MS Water Grace Enviroprotect Pyt Lod

SME Waluj CETP Pt Lid

Envotech Waste Management Lid

Enviroprotect Waste Management Lid

SEMS Greentech Pyt Liud

Ponda Envocare Lid

Maharashira Enviro Power Limited

SMSE Envoclean Pvt. Ltd.

SMS Warer Grace BMW Py Lid

Western Integrated Waste Management Facllity Pvr Lid
Nilawar Watergrace Waate Management Put Led.
SMS Water Graoe Mediwaste Management Pvt, Lid

Bubsidiary of Ultimate Holding Co.
SMS Mine Developers Pvt, Lid,

Spark Mall and Parking Pvt. Lad,

SMSE Taxi Cabs Pvi. Lid.

SM3 Infolink Pvt, Lid.

5MS Talls And Developers Lid,

SMS Vidyut Pyt Ltd,

8M3-AARS India Tollwavs Private Limited
PT. SMS Minerals International

SMS Mining Limited

Avodhya Gorakhpur SMS Tells Pyt Lid,
SMSL Ketld MDO Project Limited

SMS Waste Management Pvit. Lid,

PT. BM3 Mines Indonesia

SME Hazardous Waste Management Pot Lid

Associstes of Ultimate Holding Co.
RCCL [nfrastructure Lid.
SMS AAMW Tollways P, Lid,

Llirectar
Director
Director

Ultimste Holding Co.
SMS Lid,

Joint Ventures af Ultimate Holding Co,

SMS Infrastructure Lid, & D, Thakkar Construction
Pvi. Lid. JV

Shaktikumar M. Rancheti Lid. & 5 N Thakkar
Construction Pvr. Lud, JV

Sanbro Corporation

Saket- SMSIL [JV)

SRECIPL- SMSL [(JY)

SRECIPL- SMSL [JV]-Mahbubnagar

SMEL-MBPL JV Durg package-A

SMSIL KTCO (V)

Bhartiya SMSIL [JVY)

SMS infrastructure Ltd. Shreenath Enterprises J.W.
AGIPL-SMSIL (V)

GSJ) Enve Lid, In cansortioum with 8MS Infrasiructure [
SMS Infrastructure Lid - Aarti Infra-Projects Pyt Lid, J
SMSIL-MBFL-BRAPL IV}

GDCL-SMSIL (JV |

SMEL-SRRCIPL [IV]

SMSIL-MBPL (.JV)

Meghe SMES Health Scicnces Consortium [Spy)
SRRCIFL-SMSEL-BEKEM (JV)

Individuais having Significant Influence & their
Enterpricscs

Alay Sancheti

Anand Sancheti

Paramveer Sanchet

Akshay Sanchen

San Finunce Corporation | Partnership Firm)



EMS WALUJ CETF PRIVATE LIMITED

Notes to financial statement for the year ended 31st March 2024

Ll

1

Transaction carried out with Related Party
fin Laca
Nature Of Transcation Year Referred in [n) | Referred in (b) Referred in [cjéid)
2023-24 -
Eale of Matenal b Services 2022-23 + -
2023-24 493,50 = 166.496
Purchase of Services 2023-23 1i6.68 - 103,55
2023-24 - o4 -
Satary of Direclor 2022-323 = 8.19 -
223-24 = -
Dlvidend Pald 2022-33 51.00 =
2023-24 - -
Leani Accepted 2023-23 - &
2023-24 - - -
Loans Repaid 2022-23 - -
2023-24 - -
Deposits & Advances Accepted 20a2-23 - - -
2023-24 -
Deposits & Advances Regaid 2022-23 - - -
A023-24 -
Outstanding Balance included In Assets 2022-33 1.03 - .
2023-24 0.05 10.45
Custstanding Balance inchuded in Liabilities 2023-23 = 1 -
34) Employes Benefit Obligations:
Gratuity valuation
A. Amount recognized in Balance Bheet 1 in Laca
As at 31st As at 31st March
Particulars March 2024 2023
[Present Value of Benefit Obligation) 1.35 1.24
Fair Value of Plan Assets s .
Funded Status(S3urplus/Defic)
Met [Linbility |/Asset recognized in Balance Sheet 1.35 1.24
B. Movement in Plun Assets & Linbilities
There is nao plan assets % lahilities since the obligation I8 not funded.
C. Amount recognized in Statement of Profit & Loss as Employee Benefit Expenses
1 in Lacs
Year Ended Year Ended |
Particulars 31-Mar-24 31-Mer-23
Service Cost (.08 0,08
Net Interest Cast 009 0.08
Expense recognired in Btatement of Profit & Loss 0.17 0.16
0. Amount recognized in Statement of Profit & Loss as Other Comprehensive Incoms
? in Lacs
Particulars Year Ended Year Ended
31-Mar-24 31-Mar-23
Actuartal ((iain]/Loss an Obligation for the period (0.0 (010
Net Income/ (Expenscs) recognized in OCI [HA] (0.1
E. Change in Present Value of Obligations
1in Lacs
As at 31st As at 31st March
Particulars March 2024 2023
Opening of Defined Benefit Obligations| 1.24 1.18
Service Coat 0.08 .08
Interest Cosl 0.09 0.08
Benefit Paid - -
Acturnial (Oam)/ Loss on towal habilines | {006 [0.10)
due to change in Financial Assumptions 0.0a |00
diie to change in Demographic Assumptions -
due to change in Experience variance 10,08} |00k
Closing of Defined Henefit obligations | 1.35 |24
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F.

Assumptions
The assumptions under Ind AS 19 are set by reference to market condition at validation date The
stgnificant actural assumptions are a5 ollows

{ in Lacs
As at 31st As at 31st

Particulars March 2024 | March 2023
Expected Return on Plan Assets MN.A N.A
Rate of Discounting 7.35% 6.81%
Rate of Salary Increase % B
Wirhdrawal Rate 14.73% 14,7 3%
Moratality Rate During Employment 100% IALM [2012-14)
Muoratality Rate After Employment N.A
Sensitivity Analysis
The sensitivity of defined benefit obligations to change in weighted key assumption are:

{ in Lacs

As at 31st Imapact

Particulars March 2024 Absolute Impact %
Base Liability 1.35
Increase Discount Rate by 0.50% 1.32 {0.03) -2.59%
Decrease Discount Rate by 0.50%: 1.39 0.04 2.74%
Increase Salary Inflation by 1.00% 1.43 0.07 5.23%
Decrease Salary Inflation by 1.00% 1.28 [0LOT) -5.04%
Increase Withdrawal rate by 1.00% 1.34 (0.02) -1.23%
Decrease Withdrawal rate by 1,00% 1.28 0.03 2.05%

Notes

1) The Base liability iz calculated at discount rate of 7.13% per annum and salary inflation rate at 8.00%
per annum for all future years.

2} Liability are ver sensitive to Salary escalation rate, discount rate & withdrawal rate

J) Liabilities are very less sensitive due to change in mortality assumptions. Henoe Scnsitivity due to
change in mortality are ignored

The defined benefit Obligations shall mature after year and 31st March, 2023 as follows:

{in Lacs

Projected Benefit Obligation Payable in future years from the date of| As at 31st As at 31st
reporting March 2024 March 2023
Ist Following Year 0.19 0.18
2nd Following Year 0.18 016
drd Following Year 0.16 0.15
4th Following Year 0.15 0.14
Sth Following Year 0.14 0.13
After 5 Years 1.35 1.26

The Company's principal financial liahilities comprise loans & borrowings, trade and other payables and
financial purantee contracts. The main purpose of these financial linbilities is to finance the Company's
aperations and o provide gurantees 1o support its operations. The Company's principal financial assets
include loans, trade and other recelvables, and cash and cash equivalents that derive directly from its
operations. The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior
management oversees the management of these risks. The Company's senior management ensures that
financial risk activities are gorverned by appropriate policies and procedures and that financial nsks are
identified, measurced and managed in gecordance with the Compnay's policies and risk objectives. The

senior managment review and agrees policies for managing each of these nsks, which are summearised
e

Market risk:-

Market risk is the risk that fair value of further cash flows of a financial mstruments will fluctuate because of
changes in market prices. Market risk comprises three type of risk: interest rate risk, currency risk and other
price risk, such as equity price risk and commuodity risk. Financial instruments affected by marker risk
include loans and borrowings, deposits etc,

1)

2)

Interest Rate Risk:-

Interest rate risk is the risk that fumire cash flows wath respect to interest payments on borrowings will
fluctuate because of changes in the market interest rates. The Company’'s exposure o risk changes in
market interest rates relates primarily to the Company's long term debt oblipations with floating interest
rates, however the company does not have any long term debt oblipation with floating interest rates.

Forelgn Currency Risk:-
The company does not have any foreign currency risk exposure.
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i)

3) Other Price Risk:-
The company has nol mde any investment in equity securities hence no exposure

Credit Risk:

Credit risk is the risk that the counterparty will not meet its pbligations under a financial instrument or a
customer contract, leading to a fnancial loss. The Company is exposed to eredit risk from its operating
activities (primarly trade receivables). The trade receivable includes receivables from PSU's. further the

company excepts the recovery of all the receivables.

a) Trade Recelvables:-

¥ in Lacs
Particulars As at 31st As at 31st
March 2024 | March 2023
1-910 duys past due 176.98 203.11
01-180 days past due 3.43 3.56
More than 180 days past due 62.65 51.39
Total 245.08 258.05
b) Financial Gurantees
Particulars Az at 31st As at 318t
March 2024 | March 2023
Bank Gurantee 12,31 8.00
Liquidity Risk:

The Company monitors its risk of a shortage of lunds using a liquidity planning tool. The Company's objective
15 {0 maintaing balance between continuity of funding and flexibility through the use of cash credit facility
and bank loans, Liquidity risk is defined as the risk that the Compnay will not be able to settle or meet its
obligations on time or at a reasonabie price. The Company's corporate treasury department is responsible for
liguidity, funding as well as settlement management. In addition, processes and policies related to such rsks

are overseen by senior management.

{ij Maturity Pattern of Borrowings

Tin Lacs
Beyond 5
As at 31st March, 2024 0-1 Years 1-5 Years VEars Total
Long Term borrowings (including
Current Amturity of Long Term Debt - = :
Short Term Borrowings 50.87 - - 58,87
Total 59.87 - - 59.87
Bevond 5
As at 315t March 2023 0-1 Years 1-5 Years Fears Total
Long Term borrowings including
Current Amturity of Long Term Debt - - - -
Short Term Barrowings 60,42 - 60.42
Total 60.42 - - 60.42
{ii} Maturity Pattern of Other Financial Liabilities
T in Lacs
6 months or Beyond 12
As st 31st March, 2024 less 6-12 months months Total
Trade payable HA. V2 0.00 0.05 B8.78
Other Financial Lisbility 18.31 - - 18.31
Total 107.04 Q.00 (.05 107.09
6 months or Beyond 12

As gt 31st March 2023 less 6-12 months months Total
Trade payable 9.75 - - 9.75
Other Financial Linhility 292,78 - - 202 78
Total 302.54 - - 302.54
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36) Fair Valoe Measurement
The fair values of the fianncial assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between parties, other tham in a forces or liquidation sale,

The following methods and assumptions were used to estimate the frir values:

1) Fair value of current assets which includes loans given, cash and cash equivalents, other bank balances nnd
other flancial asets approxmate their carrying amounts largely due to short term maturities of these
instruments.

4] Fiancial instruments with fixed and variable interest rates are evaluated by the Company based on parameters
such as interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances
are takeri to account for expected losses of these receivables. Accordingly, fair value of such instruments is
materially different from their carrying amounts.

The Company uses the following hierarchy for determing and disclosing the fair value of finsncial instruments by
valuation technigque:

level 1
Cuoted (unadjusted) prices in active market for identical assets or Hahilities

Level 2:
Other techniques for which major inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly.

Level 3;
Techniques which use inputs that have a significant effect on the recorded fair value that are not based on
observable market data (Unobservable input data).

7 in Lacs
Fair Value
Financial Assets & Liabilities | Non sl - through 'm'h::::' ::I ‘“"'['II ': Total
as At 31st March, 2024 Current Profit & ocl Amount
Cost
Loss
Financial Assets .
Loaris 345.19 3435.19 J45.19 345.19
Other Financial Assats 11.14 0.15 11,29 11.29 11.29
Trade Receivables 245.08 245.08 245.08 245.08
Cash & Cash Eguivalents 13.09 13.09 13,09 13.09
(Other Bank Balances 54.31 534,31 54.31 54.31
Total 11.14 657.82 668,96 - - 668.96 668.96
Filancial Liabilities
Borrowings 59,87 59.87 50 K7 59,87
Cther Financial Assets 18.31 18.31 18.31 18.31
Trade Pavables BB.78 HE.7H BR.78 EB.78
Total - 166.96 166.96 - - 166.96 166.96
Fair Value
Financial Assets & Liabilities | Nom | . | | through Fuie Valne M“":"I“I ‘tl Total
as At 31st March, 2023 Current Profit & through Amount
Loas ocl Cost
Financial Assets a
Loans - 32473 324,73 32473 324.73
Other Financial Assets 10.55 .18 10.72 10.72 10.72
Trade Receivables 258.05 258.05 258.05 208.05
Cash & Cash Egquivalents 208.70 208.70 208.70 208,70
(Other Bank Balances 136.51 136.51 136.51 136.51
Total 10.55 928.17 938.72 - - 038.72 938.72
Fiancial Liabilities
Borrowings - - -
Other Financial Assets 293.78 29278 20278 29378
Trade Payables 8.75 Q.75 9.75 9.75
Total - 302.54 | 302.54 - - 302.54 302.54
. "_'Z:-\_,'E':I\l‘

f -; i _{5/’(' "‘-,. ._-'.II

| f ' i 15 |I

\Ey TTUB34W o)

\ﬂ: rali]




8MS WALUJ CETF PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March 2024

{Net Profit/Total [nvestment)

Current Previous %
Particular Numerator Denominator Period Period Vurianot Reasons for Variance
{a) | Current Ratic 753.23 177.07 4.25 2,49 T 1% Cm Account of Nil Provision for
{Current Assets/Current Liabilities) Sludge Disposal
(b) | Debt-equity ratio 59.87 #39.24 0.07 0.07 NA
(Toat] Debt/Total Equity)
jc ] | Debt Service Coverage Ratio NA NA NA NA NA
(EBITDA & Non Cah ltems/Toat] Installmenis)
{d} | Return on Equity Ratio (%) 10.54 833.95 1% 13% -12%
{Net Income / Sharehoders Equity)
fe | | Inventory Turmover Ratio NA NA NA NA MA
[Cost of ponds sold / Average inventory)
(i | Trade Receivable Turnover Ratio 1,008.19 251.57 4.01 4.14 3%
[Net Sales/Average Account receivables)
| (gl | Trade Payable Turnover Ratio 5.01 49,26 010 0.00 100% Sinee there was no purchase in
iNet Purchase f Average Account pavable) Previous ycar.,
(h] | Net Capital Turnover Ratio 1.008. 19 576.16 1.75 1.76 1%
[Net Sales/Warking Capital)
] Net Profit Ratio (%) 10.54 1,008.19 1% 11% -10%%
[Profit After Tax/Value of Sales & Services)
(i) Return on Capital Emploved (%) 16.98 633.56 3% 20%: -18%
(EBIT & Expectional ltem/(Total Assets-Current
Liability)
(k] | Return on Investment (%) NA NA NA MA MA
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38) Capital Management

For the purpose of the company’s capital mansgement, capital includes issued equity capital, attributable to
the equity holders of the company, The primary objective of the company capital mansgement is (o maximize
the sharehaolder value.

The company manages its capital structure and makes adjustments in light of chanpes in economic
conditions and the requiremnt of the financial convenants.

The Company monitors capital using a gearing ravia, which is net debt divided by total capital plus net debt.
The Compay includes within net debt, Loan obligation, trade and other pavable and less cash and cash

equivalents.

fin Lacs

As at 31st As at 31st
rarheus March 2024 | March 2023
Borrowings 59.87 60,42
Trade pavables HE.78 9.75
Other payable 18.31 292,78
Less:Cash and Cash Equivalents 13.09 208.70
Net Debt 153.87 154,25
Equity | #3924 H28 65
Capital and net debt 993,11 G823 90
Gearing ratio 0.15 0.16
38| Earning Per Shares:
T in Lacs

Year Ended Year Ended
31-Mar-24 31-Mar-23

Net Profit available for Equity Sharcholders as per statement of profit and

Loss before other comprehensive income 10,54 110.76
Net profit/{loss| for calculstion of basic & diluated EPS 10.54 110.76
Weighted average number of equity shares in caloulating basic & diluated EPS 10,000 10,000
Earning per equity share:
Basic 105.41 1,107 .61
Diluted 10541 1,107.61

39) A reconciliation of the income tax expenses to the amount computed by applying the statutory income tax rate to
the profit before income taxes is summarized below

?in Lacs

Tax Expenses: 31-Mar-24 31-Mar-23
Profit Before Tax 14.29 126.21
Other comprehensive income before tax {1, 0 0.10
Total eomprehensive income before tax 1435 12631
Indian Statutory Income tax rate 26.00% 26.00%
Expected Income tax expenses .73 a284
Tax Effect of adjustments to reconcile expected Income Tax Expenses
Tax Effect on non deductible expenses 0.03 013
Tax Effect of Tax holidavs . [17.50)
Deferred tax assets on following:-

Tax Effect of adjustment in current year

Re-statement of carlier year DTA due to change in tax rate
Bonus payable considered as allowable expenditure in ITR . <
Other adjustments - 0.01
Total income tax expenses recognised in Profit & Loss 3.76 15.48
a) Tax on normal income recognised in profit & loss 375 15.45
b} Tax on other comprehensive income recognised in profit & loss 0.02 0.03
Total tax recognised in profit and loss .76 1548

40) Events after te:-
There are no subseguent events between the reporting date and signing of financial statement which have
material impact on the Ainancials of the Company.

41) Party Balances are subject to Confirmation and the balances shown under Trade Receivable, Trade Payable, Loans
& Advances have approximately the same realisable value as shown in the financials.
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42) Company is not required to spent on CSR Expenditure as the company is not qualified for any of the following
criteria stipulated per provision of section 135 of the Companies Act,
a. net worth of or more than five hundred crore rupees or
b.  tumover of one thousand crores Mipecs or more
¢ net profit of rupees five crore or more during any preceding three financial year

43} Previous year figure have been regrouped / recasied where necessary

FOR V.K. SURANA & CO For and on behalf of the Board of Directors
Chartersd Accountants SMS WALT.J CETP PRIVATE LIMITED
(Firm Registration No, 110634W) CIN : UT4999MHZ006PTC166039
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