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INDEPENDENT AUDITOR'S REPORT

To the Members of SMS Water Grace Enviroprotect Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMS Water Grace Enviroprotect
Private Limited ("the Company"), which comprise the balance sheet as at 31st March 2024, and
the statement of profit and loss (including other comprehensive income), the statement of
changes in equity and the statement of cash flows for the year then ended and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information (Hereinafler referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act’) in the manner so required and give a true and fair view In conformity with the Indian
Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2024, and profits {including other
comprehensive income), its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. QOur responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
s sufficient and appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Direclors are responsible for the other information. The other
information comprises the information included in the Directors report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
infermation and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
matenially misstated. If based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstaterent, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.
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Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from malerial misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstaterment when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act we exercise professional judgment and maintain professional skepticism throughout the
audit. We alsa:

- |dentify and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audil procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
nsk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls  with reference to financial statements in place and the operating

effectiveness of such controls.

« Evaluate the appropriateness of accounting polices used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of cur auditor’s report However, future events or
conditions may cause the Company to cease to continue as a going concern.
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+ Evaluate the overall presenlation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters thal may reasonably be thought to bear on our independence,
and where applicable, relaled safeguards.

Report on Other Legal and Regulatory Requirements:

1. As required by Section 143(3) of the Act. based on our audit we report | to the extent
applicable, that:

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying financial statements.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(¢) The financial statements dealt with by this Report are in agreement with the books of
account,

{(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

{e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act
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{f) With respect to the adequacy of the internal financial conirois with reference ta financial
statements of the Company as on 31 March 2024 and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A" wherein we have expressed
unmodified opinion;

(g

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

iv.

The Company does not have any pending litigations which would impact its financial
position as at 31 March 2024.

The Company did not have any long-term contracts including dernvative contracts for
which there were any material foreseeable losses as at 31 March 2024

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2024

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are matenal either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries’), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether. directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Company ("Ultimate Beneficiaries') or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that. to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or the like
an behalf of the Ultimate Beneficiaries; and
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{c) Based on such audil procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clauses (a) and (b) above
contain any matenal misstatement.

The Company has not declared or paid any dividend during the year ended 31 March
2024,

i. Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account for the year ended 31 March
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the soflware.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules. 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 31st March, 2024,

(h) Based on our audit, we report that the Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporiing under section 197(16) of
the Act is not applicable

2. As required by the Companies (Auditor's Report) Order, 2020 ('the Order’) issued by the
Central Government of India in terms of section 143{11) of the Act we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For V. K. Surana & Co.
Chantered Accountants

Firm Registration No.110634W

AV
2
CA. Suresh Galani

Partner

Membership No. 168192

MNagpur, August 10, 2024
UDIND LIS 842 RR¢ 2 BEF4LE2—
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“Annexure A" To the Independent Auditor's Report referred to in Paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
to the members of SMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED on the
financial statement for the year ended 31 March 2024.

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statement over financial
reporing of SMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED ("the Company”) as
of March 31, 2024 in conjunction with our audit of the financial statements of the Company for
the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Instilute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's palicies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India Those Standards and the Guidance
Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects,
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporling, assessing the risk that a matenal weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that tfransactions are recorded as necessary to permit preparalion
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with autharizations
of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reperting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Charered Accountanls
Firm Registration No.110634W

resh Galani
Partner
Membership No. 168192

Nagpur, August 10, 2024
UoIN: 2416 842 Bl 2 B8 TFHEL
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“Annexure B" paragraph 2 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of SMS Water Grace
Enviroprotect Private Limited for the year ended March 31, 2024

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order”), in terms of section 143(11) of the Companies
Act, 2013,

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit,

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of preperty, plant and equipment and investment

property.

(B) The Company does not have any intangible assets and accordingly. reporting
under clause 3{i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of physical verification programme adopted by the
Company, is reasonable having regard to the size of the Company and the nature of
its assets.

{c) The title deeds of all the immovable properties (including investment properies and
buildings) held by the Company (other than properties where the Company Is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed
in note 2 and 4 to the financial statements are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year

(e) No proceedings have been initialed or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988
(as amended) and rules made thereunder.
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lii)

{a) The management has conducted physical venfication of inventory at reasonable
intervals during the year. In our opinion, the coverage and procedure of such verification
by the management is appropriate and no discrepancies of 10% or more in the aggregate
for each class of inventory were noticed as compared to book records.

{b) The Company has not been sanctioned working capital limits by banks or financial
institutions on the basis of security of current assets at any point of time during the year
Accordingly, reporting under clause 3(ii)(b} of the Order is not applicable to the Company,

(a) The Company has made investments in, provided loans or advances in the nature
of loans to its related parties and others during the year as per details given below:
(in lakhs)

Particulars

Aggregate amount granted/provided during the
year

- Subsidiaries

- Joint Ventures -
- Associates -
- Other related parties 370.00
- Others. -
Balance outstanding as at balance sheet date
- Subsidiaries

- Joint Venltures -
- Associates =
- Other related parties 4232 | 379.85
- Dthers =

(b} In our opinion, and according to the information and explanations given to us, the
investments made and terms and conditions of the grant of all loans and advances in
the nature cf loans and guarantees provided are, prima facie, not prejudicial to the
interest of the Company.

{c) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and the payment of the interest has not been
stipulated and accordingly, we are unable to comment as to whether the
repayments/receipts of principal interest are regular.
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iv)

(d) In the absence of stipulated schedule of repayment of principal and payment of

(e

()

—

interest in respect of loans or advances in the nature of loans, we are unable to
comment as to whether there is any amount which is overdue for more than 90 days.
Reasonable steps have been taken by the Company for recovery of such principal
amounts.

In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal has not been stipulated. Further, no interest is
recewable on such lpans and advances in the nature of loans. According to the
information and explanation given to us, such loans have not been demanded for
repayment as on date

The company has granted loans or advances in the nature of loans which are
repayable on demand or without specifying any terms or period of repayment, as per
details below:

(Rs. in Lakhs)

Amount of loan Parcentage to tha
Typeof Bo . outstanding total Loans
Outstanding As at 31st March 2024
Promoter = =
| Pirecors - -
KMPs " -
Related Party 379.95 100%

The Company has not entered into any transaction covered under section 185 of the Act.
As the Company is engaged in providing infrastructural facilities as specified in Schedule
V| of the Act, provisions of section 186 except sub-section (1) of the Act are not applicable
to the Company. In our opinion, and according to the information and explanations given
to us, the Company has complied with the provisions of sub-section (1) of section 186 in
respect of investments, as applicable.

In our opinion, and according lo the information and explanations given to us, the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended) Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company
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vi)

wil}

wili)

Ix)

a)

b)

The Central Government has not specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company's products/ services / business
activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

{a) According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon to
any lender. According to the information and explanations given to us, loans amounting
to Rs. 2743 lakhs as at 31* March'24, are repayable on demand and terms and
condifions for payment of interest thereon have not been stipulated, Further, such loans
and interest thereon have not been demanded for repayment as on date.

(b} According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or government or any government authority.

{e) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of term loans during the year and there has
been no utilisation during the current year of the term loans obtained by the Company
during any previous years. Accordingly, reporting under clause 3(ix)(c) of the Order is not

applicable to the Company
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X)

x1)

i)

i)

(d) In our opinion and according to the information and explanations given to us, and on
an overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have, prima facie, not been utilised for long term purposes

(e} According 1o the information and explanations given to us, the Company does not have
any subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e)
and clause 3{ix)(f) of the Order is not applicable to the Company.

{a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x){a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly. reporting under clause 3(x)(b) of the Order is not
applicable to the Company

{a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed
or reported during the penod covered by our audit.

(b} According 1o the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the
period covered by our audit.

(c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year

The Company 1s not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reperting under clause 3(xii) of the Order is not applicable to the Company,

in our opinion and according to the information and explanations given to us, all
transactions entered into by the Company, with the related parties are in compliance with
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¥iv)

)

i)

xvii)

i)

¥ix)

section 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements eic., as required under Indian Accounting Standard (Ind AS)
24, Related Farty Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act Further, according to the
information and explanations given to us, the Company is not required to constitute an
audit commitiee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

According to the information and explanation given to us, the Company has not entered
inte any non-cash transactions with its directors or persons connected with its directors
and accordingly, reporting under clause 3(xv) of tha Order with respect to compliance with
the provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly. reporting under clauses 3{xvi)(a).(b) and (c) of the Order are
not applicable to the Company

The Company has not incurred any cash losses in the current financial year as well as
the immediately preceding financial year

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements. our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of ane year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will gel
discharged by the company as and when they fall due




V. K. SURANA & CO.

CHARTERED ACCOUNTANTS
V.C.A COMPLEX, CIVIL LINES, NAGPUR - 440 001
Ph. Mo (0712) 6641111, Fax: (0712) 6641122
e-mailinfo@vksca.com

Xx) According to the information and explanations given to us, the Company does not have
any unspent amounts towards Corporate Social Responsibility in respect of any ongoing
or other than ongoing project as at the end of the financial year. Accordingly, reporting
under clause 3(xx) of the Order is not applicable to the Company,

xxi)  The reporting under clause 3(xxi) of the Order s not applicable in respect of audit of
financial Statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report,

For V. K. Surana & Co.
Chartered Accountants
Firm Registration No . 110634W

CA. Buresh Galani
Partner

Membership No. 168192
Nagpur, August 10, 2024

UDIN: 244 8 142 Bk(28& %62




EMSE WATER GRACE ENVIROPROTECT PRIVATE LIMITED

Balance Sheet as at 315t March 2024

Partlenlars

I ASSETS

1. Non-current asseta:

[a}  Property, Plant and Equipment
[ Caplial work [0 progress

ey lowestment Property

i} Financial Asseis

1y
[}

Investimeaits
(Othor financial assels

el Dheferred tax ussets (het)
i her non-current assels
Toetal Noa-current assets

Z. Current assels:
i) Inveniories

b  Financipl asasis

|
[FH}
jitis]
i)

Trade receivanles

Cosh and vash equivalents

Bank balance other than (i) above
Loan

] (ther Current Assets

&l Corrent Tax Asssts
Total corrent assets
TOTAL ASSETS

EQUITY AND LIABILITIES
1. Equity:

{2l Eguity Share Capital
fhl  Other Equity
Tatal Equity

4. Liabilities:
2.1 Nom-current liabilities:

(] Financial Liabilities

LN

Borrowings

(bl Provigions
Totol Non-current Habilities

2.2 Current labilities;
la) Financial Liabilites

[}
)
{a)

ibl

it}

Borrowings
Trade paysbles

Total outstunding duss of micro enterprises and

small enterprises

Toal sutstanding dues of ereditors ather than
micro enterprises and amall enterprises
Other financial habilibes

(]  Other cumrent linhtditics
e Prowvisions
[dl Current Tax Liabilities (Net)
Tatal Current Liabllities
Total Linbilities
TOTAL EQUITY AND LIABILITIES
Matorial Accounting Pallcies

The accomponying notes are an integral purt of the financial statements.

As por our roport of oven dote
FOR V. K. SURANA & CO
Chartered Accountanis

Firm Regiztration No. (1 10634W

- 1 =)
CA. SUREEH GALANI |-I' k T0E3AN 'I":j'
Partner {M.MNu 165192} ‘[.._

Nngpur, Dated & } 0,1t L.._'_.'

llr.__./ - \

(S FR.Na.

S
.y /.

vnm G 2468 | 928K Z I !_ .

Nota No.

J

£ L

o~ & in

10
11
12
i3
L4

15

16
i

]
L9

I,
-

21

a2
23
24
25

N - 06313074

AR st As at
31-Mar-24 31-Mar-23

T in Lacs Tin Lacs
192.06 191,01
Q.69 A b
=232 02 A
- [ ]
TRl 320
44 /5 43 36
17193 .02
483.45 289.46
8.62 1.5
487.5] 344.02
F0.22 234,25
4.74 0.56
ATO 95 2035
120 &.b4

6,30 -
Q937.24 al7.av7
1,420.69 906,83
10,10 10,10
.2 k.Y FLE R R
1,228 .34 T770.16
5.63 1390
10.8] 7.93
16.456 21.83
25.19 H.46
- Q.08
17.30 174
13.97 10.88
110,44 T3.38
1.0 0.60
- 12,70
177.90 114.84
194.35 136.67
1,420.69 906.83




SMS WATER GRACE ENVIRDPROTECT PRIVATE LIMITED
Statement of Profit and Loss for the period ended 31st March 2024

Particulars

Revenue from operetions 26
Oiher Inenme a7
Total income ([+1[)

2 BRF

EXPENSES:
Direct Expenses I8
Furchuses of stock-m-trode 29
Changes in inventorics of siock-in-trade an
Employes benefits expense 31
Finance costs 32
Depreciation and umartization expense 33
Other expenses 34
Total expenze ([V)
V.  Profit/{loss] before tax [IT-IV)
Vi. Tax Expense:

Current Tex

Earlicr year tax

Deferred tamx
Total Tax Exponses

th V-

3

. Other comprehensive lncome
ti] Itema that will not be reclassified to profit or loss
MNet Gain [/ (Loss) on Remeasurement defined Benefit Plan
1i1) Income Tax reloting to item that will not be clossified o Profit
or Loss
Total other comprehensive Income | [Loas) (Net of Tax)
IX. Total comprehensive income for the year (VII+VIIE)

X Earmings per emquity share ar par valoe of 3 10/- each A%
Basic
Chiuted

Matorial Accovnting Policies 1
The accompanyving notes are an integral part of the financial staisments
An per our report of even date

FOR V. K. BURANA & COD
Chertered Accourntants
Firm Registranon No. :110634W

Rl

[0y

CA.SURESHGALANI -/ Filo 0
Pmnerw-i No. 168192) ";:L 1106340 |55
Na Crated AN --'_Hll

uaﬂn 2024 N> :

UDIN - 24 rﬁtla LEHCZQ?

Note No.

Year ended Year ended
31-Mar-24 31-Mar.23
Tin Lacs ¥in Lacs

1,12530 92555
30.39 251
1,155.69 928.06
27015 247.34
4.48 6.75
{145 223
125.71 111.27

o 4 15.62
47.42 Bl 97
98.42 05,47
55016 EL R
B05.53 428.43
1532.48 109,05
. [1.89)
(2.50) (3.65)
149.98 103.50
455.55 324.92
0.83 061
0-21) {0 200}
0.62 0.60
456.18 325.53
451.04 321 71
451.04 331.71




SME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Cash flow statement for the year ended 31st March 2024

Year ended Year ended
Particular 31-Mar-23 31-Mar-23
Tin Lacs Tin Lacs
Cash flow from operating activities
Profit before tax 65 53 438.43
Adjusiment o reroncile profit befomne ax 1o ned cash lows
Cepreciation & Amortination Expenses 4743 5097
Finance Cosl 444 |15.62
Acrount Write aff 13 16 ABES
Loss on sale of property, plant & equipment - [0.00
Loss un sale of [ovestments 35,01 -
Inlorest Income {22.33) A
Operating profit belore working capital changes 683.24 523.42
Movements in working capital :
Incrense / (decrease) in trade pavahles 6.47 3449
Iprrease | [decrease) In other current financial linhilities 3.09 {10.31
Increass | (decreass) m nther oyrrent Hahilities A7 10h ha4
[nerease) [decroase) in provision 338 1.91
Cecrense f fincrease) in trade recewvables (156.75) Be1.21j
Cecrease /(increase) in non-current assets (190,91 0.91
Decrease/ (increase} in other current asacis {3.51) 2017
Cecrease f(lncrease) in Other botk balasce {%.19) (6. 03
Decrepse f{increase] i nvenuiry 299 2.19
Recreasze/(increase) in other nan-current financial Assets 0.3% 0.23
Decrease /(increase) in current assets - 19,30
Cash generated from [|used in) operations 381.17 51551
Direct Tax Paid fAdjusted [1B5.25) (1013
Net cash flow from/ [nsed in) operating activities (A) 21192 406,39
Cash flow from lnvesting activities
Purchase of property, plant & equipment, inchuding intanpible assets, Capi (49.50) [10.79)
Net [ncreese/(Decrease) in Current Loan (339 70) 38.40
Turchasc of Invearments {33.00) -
Progeeds from sale of Inveamtments 389 -
Interest reveived 22.32 0.4
Net cash fMlow from/ (nsed in) investing activities (B) 420.99) 28.08
Cash flow fram Anancing activities
Net increase fidecrense) in Loneg Term Borrowings [B.26) (946
Met increase ffdecrease) in Short Term Bormwings 26,73 [228.64)
Finance Cost {4.44) {15.62)
Net cash flow from/{used in] in financing activities (C) 1%.04 [253.72)
Net inercase f{decrease] in enah and cash equivalenta (A + B + C) {195.03) 180.74
Cash and cash equivalents at the beginning of the yeur 234.35 5d.51
Cash and cash equivalents at the end of the year 3923 234.25

Matenal Accounting Policies

The cash flow statement has beer prépared an per indirect method as a#t out in Indisn Accounting Standard [IND-AS 7)
Thro accompanying notes aro an integpul part of the Ananeial stetementy.,

As per our report of even date

FOR V. K. SURANA & CO Fohand on behalf of the Board of Directors of
Chartered Accountanis SMS 'FA"I'!R GRACE
Firm Hegestration No, 1 10H34W iN : US2100
N2 SRR,
w‘“ 7 = "I
CA! Gatamr (= PR Sl PRABAL PRARAP BINGH JADON

Pariner (M No. 168193) 3;|- \ 1106340 _' / ok
Mugpriir, Dated ﬁua".ut 12 g ] DIN : 06913074 BN ; uazrza—q
UDIN - 24168195 BKCZ ?Hii”



EME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Standatone Stutement of Changes In Equity for the year ended 31 March 2024

Note Na. Tin Lacs
Amount
A. Equity Share Capital L
As at 1st April 2023 16.10
Changees in Equity Share Capital :
An nt 31xt March 2024 10.10
As at 1st April 2022 19,10
Changes in Equity Share Capiral -
As at 31at March 2023 10.10
. Other Equity 16
Tin Lacs
R Other
":':“ Comprehensive Total
¥ Income
Particulars
wu Remeasurement
Retained Earnings defined Benefit
Plan

As at 1st April 2023 T58.45 1.61 750.06
Profit/ [losa) for tho year 455,55 - 455.55
Other compiehensive income (net of tax) - {).62 (.62 |
As at 31st March 2024 1,214.00 2.24 1,216.24
As at 1st April 2022 433.53 1.01 434.54
Prior Period liem . - e
Restated balance as at 1st April, 20232 433.53 1.01 434.54
FProfit [loss) for the year 324.02 - 32402
Other comprehensive income (met of tox) 0.60 0.60
As at 31st March 2023 T58.45 1.61 760.06

Muterial Accounting Policies

The accompanying notes are an integral part of the financal statements.

Ak per our report of even date

FOR V. K. BURANA & CO
Chartered Acoountants
Firm Registratiog No.  T10039W e

CA. SURESH GALANI
Partner (M. Ne. 168 192)
huwul Driatusel

M‘.?ujr &, 201Y Jecomns”
1&[:;5;5:3!{#12(@##{51_

PRABAL PRATAFP SINGH JADON

Dhireclpr

DN - 36213074

For and or behaif of the Board of Directors of




EMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to standalone financinl statements for the yeur ended 31st March 2024

1} MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31si MARCH 2024
I Corporate infermation

5ME Waler Grace Enviroprotecl Privale Limited is & Privale Limlied o Company domiclled In India and Incorporaied on
L8th March ;‘DIJ under the provision of Companies Act, Il s & subsidiary Company of SMS Envecare Lid, The company
b in the busioess of monsgement of Blomedical waste management & disposal Service. The company provides solutlons

for scicntific ireatment & disposal of bio medical waste by the latest ecofriendly lechnologics.

0} Basis of preparation
il Complinoce with IND AS

These Apancial stalemenls have been propared o accordance with the Indian Accounting Standards [Bereimafer
feferred to as the ‘lod ASY as notilled by Ministry of Corporate Affairs purstiant to Sectjon 123 of the Companics Act,
2013 Act]) read with of the Companigs |Indisn Accounting Standards| Rules, 2015 as amended and other relevani

provisions of the Act.

The accounting palicles are applied consistently to all periods presented in Financial Staicments except where a
newly Issued accountiap stantdard oo initsllly adopted or arevision to an existing accouting standard roquired o

change Lo the aceounting polcy hithera {n ase,

#} Historical Cost Conventions

The Fmancial Statements have been prepared on historncal cost basis

1ii} Current Versus Non Current Clazsification

All nssets and liabilities heave been classified as current or non-current ay per the Compony’s normal operating cvete

[iwelve monthe and pther critenn set out in the Schedule | o the Act

iv) Roundiog off of Amounts
All pmourts disclosed in financial siatemenls and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule I, unless ntherwine stated,

I Use of Eatimates and Judgements

The preperation of fhancal statemenils m conformity with Ind AB requires the menagement to make judgments,
eatimates and osauvmptiona that sffect the reported omounts of reverues, expenses, oasstz nnd lishilities ond the
disclosure of contingent lisbilities, at the end of the reogriing period. The estimaotes and judgemenis used i the
preparation of Anancisl statements are continvously evaluated by the Company and are based on histarien] experisnce
and vanous other sssumptiors and factors [including expectations-of future events) that the Company believes 1o be
rezsonablie under the éxisting circumstances. Differences between actual results and estmates are recogmsed in the
pericd in which the results:are kmown /materinlized. The said estimotes are based on the facts and even:s, that existed
ag at the reporting date, or that ooctirred after that date but provide additional evidence about conditions existing as af

the reporting date.

The areas involving esumation of uncertainty and judgement at the date of the finencial atatementa, which may cause o

material adjustment 1o the carrving smounts of essets and liabilities within the next finoncial year given below
]  Uscful hves of propenty, plant and equipment

by Current Tax Pavahle

gl Valuation of deferred tax agsels

dj  Fair value measurement of financial inarruments

vl Defined Henefit Obhgatinn

1] Frobable autcame of matters incloded under Cangingent Liabifities

Dietailed information about each of these estimates and judgenents is included in relevant notes together with
infonmation about the 2asis of calculation for esch affected line item affected in finacial Statements

IV) Significant Accounting Policies:
Property Flant and Equipment
I  Recognition & Mensurement

All items of property, plant and squipment are stated at eost less depreciation and impairment, if any. Hisiorica! cost
includes expenditurs that s directly attributable to the acquisition of the items.

Advances paid towards acguisition of property plant & equiprment outstandiog st esch buldace sheet date is dlassified as
cepiial advances under other oo ourrent assets and the cost of asset oot put to use before such datr ere disclosed
s * Capltal work in progress’, Subseguent custs are meluded in the usset’s corrying amount or recugnised as o
noparatc agsel, as-pppropriste, only wheo iU s probable that future economic benefits asscoiated witls the nem will fow
1o the Company and the cost of the item can be measured reliably. The camying amount of any component accounted fi
as o separule sssel is derecoprised when replaced. All other repairs snd muintenance are charged W the Stutement of

Profit and Lozs dunng the reporting period in which they:are incurred

H} Depreciation Method useful Hves and residusl value

Depreciation is calrulated oo a written dewn vidue basis over the estimated usefol life of the assets as per provided in

Part C of schedule 1 of the company act 2013 or remaining lfe of the project which cver is less.

't fair sppretimation of the period cver which the asgets are likely bo be used,

The company, bused on technlond assessment made by technleal expert and management sstimate, deprecintes certoun
items of building, plant and equipment over estimated wseful lives which are same as the uséful life prescribed in
Schedule I to the Companies Act, 2013, The management belisves thot these estimared csaful lves are realistic mod



SME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Wotes to standalone financisl stetements for the year ended 318t March 2024

Lisefial kife considered for calaulation of depreciationfor various assets class are as frllows-

Asset Class Usefol Life
Building A0 Yearn
Plent and Equipment 15 Yenrs
Furniture and Fixtures 1T years
Office Equipments 5 yeurs
Vehicles & Years
Computens 3 YEars

An Bem ol propenty, plant and equipment and any aignificant part initially recognized in derecognized upon disposal o
when ne furure econamic bensfits are expected from its use or disposal. Any gein or loss arsing on derecogution)
disposal of the naser [caloulated as the difference between the net disposal proceeds and the carrying emount of the
oaset) is mohaded in the incomne stutement when the assct is derrcognized.

Kesidual valoe of the agset is consider=d at 0.20% of Gross Block of Asset.

b} lovestment in Properties :-

Property that is held for long-term rental yields or ‘ot capi'al spprectation or both, and that [ not accupisd by the
Campany, 15 classified as investment property. nvestment property bs measured at its cost, incloding related franssction
costs arvd whers applicable bormowing costs less depreclation and impairment if any.

¢l Intangible Assets :-
Intangible assets scquited separately are carried at cost less sccumulated amertisation apd acowoulated impairment
lozses, Cost of o nonmonetary asset scquired in sxchange of another non-monetary asset is measured ot fair value
Intangible gssets are amortised over their respective individhaal estimared useful iife on written down vahe bazig from the
date that they are available for use

dj Inventories :-
Inventories are valued ot the cost or nes realisnble value whichever 18 lower . Cost compnse of all the coar of purchase
and other costs incurred in bringing the inventories to pregent locatipn and condition. Cost formulae used is "Weighted
Average Cost’.". Due allowance is satimated and madi for defective and obsolete iteins, wharever necessary

g] [Investment in Subsidia; Partn oint and
lrvestinents in subsidiaries, jant ventures and assgciates pre recognised a1t cost as per Ind AS 27, Except where
investroenis accounted for of cost ghull be acoounted for in-accordance with Ind AS 105, Non-current Az=ets Held for
Sole and Discontmued Cperations, when they are classified as held for sale,

N Leases:-
The company bas applied Ind AS [16 wsing the modifled retrospective approach and therefore the comparative
Information has oot been restated and continues to be reported under Ind AS 17,

As @ lessee

The company recopnises A rght-of-use asset and A lesse linhility at the lease commencement date. The right-of-use asset
in initally measured st cost. which compnises the inidal amount of the lease [labilny adjusted for any lease paymenis
mtade ot or before the commencement date, plus any initiol direct oosts incucred and an estimote of costs to dismantle
end remove the underlyving asset or fo restore the undetlving asset or the site on which it 18 located, lrss any lease
lnteatives revelved.

The nght=of-use as3et is-subsequently depreciated using the straight-line method from the commencement date o the
enrlier of the end of the wsefal life of the fAght-of-use asset or the end of the lease term.

The estimated useful ives of Aght-of-use assets are determined on the same bssis &8 those of propeny and equipment
In eddition; the right-of-use asset {5 ponedically reduced by impairment losses, if any, and adjusted for cerain re-
nmasurements of the lense Lability.

The lease Lahility is initially measured af the present value of the lease poymients thaz are not paid ar the commencemen;
dute, distounted using the intereat rate implicil o the lease or, I thet rabe cannol be readily determined, company's
incremenial borrowing rale.

Generally, the company uses its incremental borrowing rate 55 the discount rate. Lease payvments moluded in the
treugisrement of the lease Hability comprise the Tnllowim:
~ Fivesd pavments, ineluding n-substance fixed payments:
= Varahle lease paymentn that depend on on index or & rate, initisly measured osing the index or rate a4 ar the
sommencement date;

Amounts expected to be poyoble under v residual velue guarantes; and

The exerciae price under a purchane sption that the company s reansonably certain fo exercise, lease payments in on
optionnl reaewil perod i the company is reasonably cortain to cxsreise an extension aption, and penalties for earky
termination of A lense unless the company 18 reasonably centaln nat oo terminate carly

The lease [inbiily s messured n amortised cost using the effective interest miethod. It is femeasured wlhen there is a
jm?\ cluange iy future lease payments nrising from a change In an index or rate, if there is & change n the company's cstimate
T e obf the amount expected to be payable under & residusl vabue guarantee, or [f company changes its assessment of

ERND "\‘!:r. ther it will exercise a purchase, pxtension or bermination option.




SMB WATER GRACE ENVIROPROTECT PRIVATE LIMITED
HNotes to standalone financinl statements for the year ended 31st March 2024

When the legae Habiitr (8 remeasured in this way, a corresponding adfustment is made 1o the carming amount of the
right-of-use asset, or s recorded in profit or loss if the cartying amount of the right-of-uses axset has been reduced o

Shest-term lFanes and leases of low-vahie nzaars @

The company hos elected not to recogmse fght-of-use assers and lease lahilities for shor-term Jenses of real estate
properties thet have o lease term ol 12 months, The fompany recngnises the |ense puymenits nssoctated with these lensas
&5 an expeEnan on o ameght-line basis over the leaze termm.

Un 517 :

In the comperutive pericd, 82 a lessee tae company classified lesses thet transfer substandally all of the risks and
rewnrds of ownership as finance leases. Wher this was the case, the leaged agssis were meazieed initizlly at s amonnt
riual to the lower of ther fair value and the present velue of the minimum lease payments, Minimum lease payments
were [he payments over the lease term that the legaee wis reqpuiTed to make, excludirig any conbingsnt rent

Subsequentiy, the assets were aceounted for in socordance with the aeesunting policy applicable to thot asset. Assets
held under other leases were clagsified as opermting leases and were not recognised in the compony's statemen: of
financial position. Puyments made under opemting leoges were recagnized in profit ar loas on a straight-Hee bonls over
the termo of the lease. Leaze incentives received were recognised as an integral part of the tocal lease sxpense, over the
term af the lease.

Lepses are classified as fnance icases whenever the terms of the Jsase unnsfer substantally sl the risks and rewacds
incidental o the ownership of an asaet to the Company. All other leases ars elassified ae operating leases, Flnance leases
gre capitalised 5t the lease’s ineeption &t the fir value of the leased praperty or, i Inwer, the present value of the
munimom lease payments. The corresponding rental obligations, net of finance charges, are inchaded i borrowings or
other financial liabilites as appropriate. Each lease payment Is allocated between the liability and finance cost. The
finnnce cost {s charged o the profit or loss over the lepse period 80 as to produce & constant periodic rate of interest on
the remaining balepce of the liabiity for cach penod.

As n lessor

Lease incomne from opetating leases where the Company is a lessor % tecognised (0 income on & straight-line basis oves
the lease term unless the teceipts are structured to increase in lime with expected general inflation to compensate for the
expected inflationary cost mcreases, The respective leased assets are included in the balance sheet based on ther

Arrangements In the nature of lease

The Company eniters inio agreements, cOMmMprising = fransacton o series of relefed transasctions - thet does not take the
legal form of & lease but conveys the right o use the asset in retirmn for & payment or s2rdes. of payments. In case of such
arfangemente, the Company applies the requireinents of Ind AS 116 - Leases to the lease element of the armengement,
Fur (he purpose of epplying the reguirements under [nd AS 116 - Leases, payments and other consideration required by
the arrengement e separated gt the inception of the arrangement oo those for lease and those for uther elemenis

Cash & Cash Equivalents

Cash and cazh l:l:lL'l:hl'ﬂ!El‘llt in the balance sheet comprise cagh at banie and on hand and fised deposits with originsl
muturity of three montha or leas which are subject to on insignificant risk of change in volue.

Bormowings arte initially recognised al nel of transaction costs incurred and mensured ol anortised cost. Anv dilference
betwern the proceeds (net of mensaction costs] and the redemplion amount 1= recopnised i the Statement of Profit and
Loss ever the period of the barrowings using the sffective interest method.

Financial Instruments:
{{] Financial Asseta
1) Classification

gl Those measured af amartised cost.
bl  Thore to be measired subseaquently af fair valie jeither through othes comprehensive or throngh statement of
prafit and Lozaj, and

The classification depeads on the Company's buainess model for managing the financial assers and the contractoal
rerms of the eash fows

2] Initial Recognition and measurement
All financial assets are recogrised nitially st fair value, trananction costs of inanciul sssets carried at fuir value
through the Proft and Loss wre expensed in the Starement of Profit and Lose.

3] Bubseguent Measuremant

For purpasés of subseguent messurement. financial assets are clasefied in following :

a) Financial assets at amortized cost
Financial assets are subsequertly messured at wmortised cout if these fosneinl sssets are held within o
busiriess model with an oblective to hold these assets in order to collect comtrnctunl cash flows nnd the
contructual terms of the finonginl asset give rise on specified dates to cosh flows that are solely payments of
principal and interest on the principal amouat outstanding. Interest income from these financial sszets s
included in finance income using the effective Interedét rate ["EIR") method. Impairment gains or losses arising
oz these assets are recognieed in the Statement of Profit and Loss,



EMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
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H)

b) Financial sssets at falr value through other comprehensive income

Financinl aasers we measured at fgir vaioe through other comprehensive income i these financal assets are
held within 4 business whose obfective s achieved by both cellecting contructual cash flows and aeling
financial asserd and the contracrual terms of the Mnancia] asset give dse on specified dates to cash fows that
are solely payments of principel eod interesr oo the principel amoun: cusanding Movements in e carrving
amount are tgken through OCL excepr for the recognibon of Snpai-mens gaing or losses, nberest revenue and
loreipn exchunge gaing and Jusses which e recugnised in (the Statement of Prof und Loss. Tn respect of eguity
investinents fother than for (pvestnent o subsidiaries end associates] which wre not held for tradimg he
Company las made an brevocable eleetion ta peesent subsequent changes In the fair vaiue of such
instruments in OCL Such an election i= made by the Company on an instnunent by instrument hasia: at the
tirme of tranaition for existing equity Instruments) inftal recognition for new equity instnaments,

¢} Financial assets at falr value through profit or loss

Financinl sssets are measured at for value through profit or Toss unless [ is messured 8t snortesd cos: or al
faic value through other comeehensive income an i) recopnition. The ransaction costs directly annbuatstie
o the aopuisition of foaociul ssaete at faie vaie through profit or loss are immediately reeogrised in statement
of profit e boss,

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the sxpected crediz loss ["ECLY mode] for measurement and
recogriton of jmpadirment loss on financdal ssses and credil dsk eaposueres, The Company follows simptifed
approach’ for recagnition of impairment loss sllowange on trade receivables. Simplified aopoach doss not reguine
the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL
at each reporting date, right from ite initial recognition. For recognition of unpatrment loss en other financial assets
and risk exposure, the Compary determines that whether there has been a sigmficant increase in the credit risk
since initial recogmitior. I credit nsk has oot increased significantly, 12-menth BCL is used to provide for
impatrment loss. However, if oredit tsk has incrensed significantly, fifetimes ECL i used. If, in o subdequent period,
rredit guality of the mstrument improves auch thor there 8 no longer o significant increase in credit risk smee
initial recognition, then the entity reverts to recognining impairment loss allowance baged on 12-manth ECL. ECL is
the difference between all contracmsal eash Jows that are due to the group in necordrnee with the contract and all
the cash flows that the enbity expects to receive (i.e., all cash shortfalls).

De-recopnition of Financial Assots

The Company de-recognises a financial assel oaly when the contractual riphis to the cash flows from the maset
cxpire, or it transfers the financinl asset and substantially ali nsks and rewasds of ownershup of the asset to another
eatity. Il the Company neither transfers nor relndng subsiantlally wll the rsks and rewards of owneship and
onntinues 0 conuol the Uansferred assel, the Company recognizes its retmined interest in the assets and an
associated Uability for amounts i1 may have 1o pay. If the Company retains substantialty all the rsks and rewards af
ownrrlup of a transferred fnancial asset, the Company continues to recopmise the financinl asset pad also
recognises @ collateralized sormowing for-the procecds reccived,

sl Liabilities
Financial labilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of # financial liakdlity and an equity instrument

Equity Instruments

An equity instrument 18 sny contract thet evidences a residual mterest in the assets of the Company after dechacting
&1l of its labilitdes, Equity instrumenis which are issued [or cash are recorded al che proceeds recetved, net of direci
izgue coats. Equity ingtruments which are isgued for congideraton other than cash are recorded @b fmir value of Uhe
eyLUty instrument.

Financial Liahilitira

1} Initial recognition and Measurement
Finunetal liabilities are recognized mitbally at fair value and m case of bormrowing and pavohles, net of directly
atiributable cost

2} Subsequent messuroment
Finaneial liabilitics are subseguently carried at amortized cost using the effiective interesi method, excepl for
contingent conkideration recognized in a business combination which is subsequently measured ai fair value
through profic or loss. For trade and other payables maturing within one year from the balance sheet date, the
carTying amounts approsimote for value due to the short materity of these instruments,

3} De-recognition of Financial Lishilitica

Finaneial Habilites are de-recognised when the chligation specified in the contract s discharged, cancelled or
expired, When an existing finanvisl lisbility 8 replaced by another fram the same lender on substantially;
different terms, or the terms of an existing hability are substantinlly medified, such an exchange or modification
ig treated as de-recognition of the origingl liability and recognitien of a new lability. The difference th the
respeclye CHITYIIE WIIOUNGE & recogmised in the Sturement of Profit and Loss,

4] OfMsetting Financlal Liabilities
Fimaneinl assets and financial |labilities are otface and the net amount 15 reported in the Balance Skest i there

15 0 currentiy enlorceable egsl Sght o affsel the recognized amounts and there is an imention o seitle onoa et
hasis 10 realise the assets and setile the fabilities simultanesusty,
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Impairment of Non-Financial Assets:

The Company asseeses at each Balance Sheet date whether there is any indication that an asset, including intangible
arset, may ke impaired. 1f any such indication exists, the company sstimares the recoverable amount of the assst, I such
reécoverable amount of the essel or the recoverable amount of the cush generating unit 10 which the asset belongs s less
thon its cartying amount, the carrying smount is reduced 1o ite peooversble afnount. The reducticn | treated os an
fmpairment loss snd (8 recognized n the Profit and Loss Account.

Recoverable amount is determined:

- In cose of an indiidual exset, at the higher of the sesetn’ foir vohse leas cost o sell and volue in use; o

- In case of chsh generating umt (A group of asscts that geoerates identified, independent cash flows), at the
higher of cash generating wnit's fiie value less cost to sell and value In vse

I assessing value i use, the estmated fulure coash Gows are discounied 1o their present value using pre-tax
ciseount rate that reflects currenl matket assesaments of the time value of money and risk specified to the asset. (n
determuning fair value less cost to sell; recent market transaction are taken inito account. I no such {ransaction can
be ldentified, an appropriate valuation model is used.

Impairment losses of rentinuing operations, including impalrment on inventories, are recognised in the Salement of
Prolit und Lozs, except lor prpertien previously revalued with the revalustion mken 1o OC], For such properties, the
impairment & recogiised in OCL up to the smount of any previous revalustion. When the Company considers that
thers nre no realistic prospects of recovery of the asset, the relevant amounts are written ofl. If the mmount of
impatrment loss subsequently decrenses and the decrease can be related objectively to an event sccurring after the
impairment was recognised, then the previously recognised impaimment loss i reversed through the Statement of
Profit and Loss

Frovisions, Contingent Liabilities and Contingent Assets;-

A provision is Tecognieed when the company has the present obligation (legal and constructive] s 8 result of pest evenia,
for which it 15 probable that an gutflow of resources embodying econuinic benefits will be reguired to settle the obligation
and a reliable estimate can be made. Provisions are reviewed regularly and are adjusted where necessary to reflect the
current best estimate of the obligation. When a company expects provision to be reimbursed, the Teimbursement is
recogmized as o separate assel only when reimbursement is virtually certain.

A disclosure of contingent linbilities ia mode where there is possible obligation or present obiigetion that may probabiv

nel reguire an cutllow of resources. When there is pogsible or & present obligation where there 15 likelihood of outflow of
resolifce (s rémote, no provision or disclasure (s made.

Cemtingent Asasets are not recognized in the financial etatements,

Provisions, Contingent Asue! & Contingent Lisbilities are reviewed regularly and are adjusted where necessary 1o refect
the current best estimate of the obligation.

Revenus h
The Company earns revenue primarily fram Bie Medieal Woste Disposnl Serviees und nllied activibies including
trooportation of Bio Medionl waste,

Revenue is measured based on the transsction price, which s the consideration, adiusted for volume discounts, service
level eredits, performance bonuses, price concessions and inoontives, if any, as specified in the contract with the
customer, Revenue also excludes taxes collecred from costomern

Reverue has been recognized on accrual basis at the ume of recerpt of “Bio Medieal Waste”.
Meinbership fees are recognized as income over the period of membership on pro rata basis,

Grants from the government are recognised ot their fair value where there 15 reasonable sssurance that the grant will be
received ard the Company will comply wath all attached conditions.

Govermment grants relating 1o the purchase of property, plont and eguipment are included in capital reserve as deflerred
incame and are credited to Profit end Loss on written down value bagie over the remaining pertod of the project and
presented within sther income.

The Braaecial statemenis sre preseated in lodian nipee [INR), which is Company's funstional and precentation
CUITERCY

fi} Tronsactions and balances :-

Trapsactions in foreign curredvies nre recognised at the prevailing exchanges rmtes on the aisaction dates. Realised
grins and losses on settlement of foreign corrency trunssactions ere recognised in the Statement of Profit and Loss
Munetary foreign currency assets and Labilities at the year-end arc transinted at the year-end exchange raics snd
the resultant exchange differences are recognised in the Statement of Profit and Loss.

Barrawing Costs :-

Borrowing costs dioectly attributable to the nequisition, emmstraction or aroduction of an auset that necessasily takes a
substantial period of time to get ready for s intended use as pan of the cost of assct. All other borrowing costs are
expenses in the perind in which they oceur, Borrowing costs consist of nterest and other costs that an entity inours io
connection with the borrowing of funds,
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Taxes on Income:

1 Current Tex:-
The income fax expense or credit, if there iz any for the period & the tax payabis en the curment period's taxehle
Income based on the spplicable income tax rate e per [neome tax Act 1961, Corrent lncome tex nssets and
lisbilities are meastired af the amount expectad to be recoversd fram or poid to the mxation authorities

fi| Deferred Tax:-

Deferred income tax is provided in full, using the Balance sheet approach method on temporary differences arising
between the tax Dases of ussets and Hobilities ond thetr carryimg amount in the finsncial ststement, iF thens s any

Dreferred income tax ik detenuined using tax rates fand lews) et have Lesg enacied or substantially enacted by tlie
end of the teporting period and arc excepted to apply when the related deferred income tax asaets is realised or the
deferred income tax Hability is settled. Deferred tax agsetn are recognised for all dedustible temporary differences

and unused tax losses, énly i, 7 i probable that future axable amounts will be available 1o utilise those lemporary
differences and losses

i) Short-term obligations --
Liatilities for wages and salares, including non monetary benefits that are sxpected o be sattled whally within 14
maonths after the end of the period i which the employess render the related service are recogrised in respect af

empluyees’ services up (o the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled.

Leave Encashment

The fcave obligations: cover the Company's Lnbility for sick, casusl and camed leave, The Linbilties for siok and
espunl Leave are treated as current linbilities since there |s ne policy for the pryment of thess Habilities and right to
eval] these leave expires within 12 Months, The Eabilities for eerned [pave are clnssifisd 05 gon-current, however oo
discounting i doné for thesr-as company expecis the discounting rate and salary increase ate to be stmilar e 65,

i}

2) Dillpdberilt Risn suchian it iamd:

b Defined contribution plan such as provident fund
Gratuity obligativns

Toe Hability or asset recopnised in the balinoe sheet In respect of defined benefit grotuity plans is the present voalue of
the defined benefil ohlipation at the end of the reporting period less the fair value of plan assets. The defined benefll
obligation is calculated annuolly by actuacdes asing the projected unit credit method

The pregent value of the defined henefit obligation 8 determined by discounting the estimated future cash outflows by
reference to market vields ot the end of the reporting period on government bandeg that have terms snprosmating 1o the
terma of the related obligation.

The riet interest coat i8 calcilated by spphving the discrint mate o the net halsnce of the defined henefit obligation and
the fur velug of plan asseta, This cost 15 ineladed in emploves benefit expense in the Starement of Profit and Lass
Remeasurement gzine and logses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they oocor, directly in other comprehendive inooms. They are included i recaimed
eamings m the staternent of changes 10 equity and in the balance shest

Provident Fund

Retirernent benefit in the form of provident fund is a defined contribution scheme, The company has no ohbgation, other
than the contnbution peyeble to the providenr fund. Contributions are made ta provident fand in India for emplovess as
pet regulntions: The contritnitions are made o registered provident fund admimistered Dy the goverrment. The company
recognizes contribution pavable to the provident fund scheme 28 un expense, when an employes renders the melated
service. Il the contribution pevable to the scheme for servies recsived before the balance sheel date exceeds ihe
contribution already paid, the deficin payable to the schere s recognized &= o Lability after deducting the contribution
already paid. 17 the contribubion wlrewdy pald exceeds the contribution due (or services received before Uhe balance shee!
dute, then exeess is recapiized as an assel,

The Board of Direciors of the Company constirute the Chisf Operuting Decision Makers ("CODM™| which allucate
resources o and aseess the pesformance of the segments of the Company, in compliance with requirementa of TND AS
108, "Operaring Segements”, issued by the Instituse of Chartered Accountants of Tndia.

Earnings Fer Share;

Basic EPS amounts are cabrulated by dividimg the profit for the year attmiburable o equity holders of the company by (he
weighted average number of Equity shares aurstanding during the yesr

Diluted EPS cmouls we calculited by dividing the peofil sttribuatable o couity hobless of the company by the weghited
wvirage mumber of Eguity shares outstnnding during the year plus the welghited averuge number u¢' Equ.w shares fhut
would be isaded on coaversion of all the dilutive potential Equaty shases inte Equity anarcs,




8MS WATER GRACE ENVIROPFROTECT PRIVATE LIMITED
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2| Property, plant and eguipment Tin Lacs
pericsar Trnet | muing | e, | My | voties | e | compuen | o

Gross Carrying amount
As at lst April 3023 f1.02 J16L18 157.47 15.25 58.A2 16.78 7.03 6. 56
Additions - - 35.45 Q.07 12.14 010 012 48.47
[¥isposals - - = - A = = F
Ax at 31st March 2024 61.0Z 310.18 192.92 15.32 70.96 16.88 7.74 675.03
As at 1st April 202323 61.02 410.18 14344 15.16 6369 1582 6.74 L1605
Additiona - - - 14.14 0,09 - 097 D28 1549
Dinposals - - .11 - 4 87 .01 - 4.98
As at 31st March 2023 61.02 310.18 157.4T 15.25 58.82 16.78 7.03 626.56

Accumuluted Depreciation
As at 1st April 2023 = 21685 133:12 14.04 4766 16.04 o B3 435.55
Additiona 1717 165,64 0.59 _i2.00 0.57 046 4742
Diaposals = ) 2 s - | - -
As at 31st March 2024 - 236.03 148.76 14.64 59.66 16.61 7.29 481.97
As at 1st April 2022 - 197.77 121.55 13.02 30.71 14.94 6.58 384,57
Additions - 21.08 103,56 1.02 16,05 1.10 0.25 20,497
Cisposals - - - . -
As at 31st March 2023 - 218.85 133.12 14.04 47.66 16.04 6.83 435.556

Net Carrying Amount i
As at 31st March 2023 61.02 Ta.16 44,17 .69 11.30 0.26 .86 192.06
As at 31st March 3023 61.02 91.33 25.36 1.21 11.16 0.74 0.20 191.01
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An Az As At
31-Mar-24 31-Mar-23
Tin Lacs Tin Locs
3] Capital Work-In-Progress
Capital expense towards increase planl capacity B.94 B.G66
Capital expense (owards Auric City Project 0.75 =
Tmal : 9.69 B.66
Capital Wark in Progress ageing schedule t -
Project etarus l""“;’ ANl |y 2Vear | 2.3vear |MorTnan3 Total
Ear ol
As a1 31st Janaury 20024
Project tn Progress 1.5a1 - 2.535 5,65 0.69
Ak at 318t March 2023 - - -
Project in Progress 0.280 1.770 60T B.66
A upstment Property
Gross Carrying Amount
Balance as &l 18f April 2023 42.32 42.32
Add : Addibon - .
Leus © Disposal ! Salc - -
Halanee as ol 31sk march 2024 42 37 A2 32
Balance as at st Apnl 2022 42,32 4332
Add = Additinn - -
Less : Dispasal / Sale = ;
Balance as at 3 1=t March 2023 42,32 72,32

Rote:

The Company's investment properties consist of building in [odia. The managgment has delerminec that the
fnvestmen] properties consist of two clrgses of Assets = Land and Building = based on the nature, chamcterstes

and nsks of cach property.

The valuation of few of the properties are valued by secredited independent valuer instead of registered valuer as
defined under rule 2 of Companies (Registered Valuers and Valuation] Rules, in the last three financial years boased
an conmstent policy fallowed by the company, In absence of complete valuation of all the investment property from
the regietereel valuer as defined under aforesaid rule, the fmir vaiue of the property are nol diseloged. As per
mariagement view, fair value of all sssets would be on higher side a8 compared to book value of assets. considerimg

acquisition date and rurrent market scens

31 Investments

T

In Eguity Instuments of funmer Subsidiary Company

[Unquoted and wnlued at cost)
Nilawrar Water groce Waste Monagsment Prva

te Limited

[A1at March 2033- QN Equity shares of par value of Bs 10 ¢ach fally pad

.90

.50

Dhuring the year company has further subseiched through Right lesuse 1o 3,860,000 shares (Face value Rs. 10 cach)
amounting 1o Bs. 38,00,000/- of Nilawsrs Watergroce Waste Mansgement Private Led. Further the Company his
sald the entire lavestment In subsaidiary company @ value of Re . per share, total He. 3.99 lacs-on 26th Marck,
2024, due which company hos incurred losa of Ra, 35,01,000/ -

) Other non-current financial assei=

Security deposit fur electricity Z.851 3,20
Toal : 2.81 3.20
T Deferred Tux Assets/ Linbibiny:-
Recognised in
- Ag at 315t Recognised in As al 31ac
Dreferred Tax Assets/ (Liabilities) x Statement of :
Mareh, 2023 g ot ocl Mur, 2024
Diff i WDV of Fixed Assets A4.85 1.44 #1.29
Staut 12
Bonus Payable 036 002 0348
Lesve Enceslunent Payable 0.58 0.37 0.94
Grutuity payvahle 1.57 0.67 f0.21) 203
52,36 2.30 21 4465
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. Retcognised Ln _
Deferred Tax Aasets/ (Liabilities) TR Statement of Recogibed in  Anat 31t
rih, 2022 Profit & Loss Gl March, 2023
T in WDV of Fixed Azsets 68T 298 A9.85
Stoutory Provisions
Bonus Payable 0.ar -0l &, 36
Leave Encashment Puayable 0.50 .08 - .58
Grratuity payable 1.17 0, 64} [0.20] 1.57
38,91 3,05 0. 204 12.36
As At As At
31-Mar-24 31-Mar-23
fin Lacs | 1 in Lacs
B} Other nop current aisetn:-
(i1 Security deposit to vendors & Utilites -
Internet Service . 0.03
Water Deposit .20 0.2
Gan Deposit 0.25 0.25
Earnest Money Deposit for Land 9.56 .
Prepaid Expenses 0.19 0.54
Caprtal Advanrce agamst land 181.73 0.00
Total 1891.93 1.02
49 loventones -
[As takon, valued & cortificd by manegement at lower of Cost (Caloulated oo welghted
averape basis) or Net Realizable Value)
Stocksln=Trade 2.69 2.24
Stores and Spares 5,92 8.37
Tutal ; 8.62 1161
113} Trude receivables o=
Consirdersd good - Unsecured 447 .61 das (12
Tatal 487 61 344 0123
Asat31st March 2024 | 155 AR 616 ““:2: U fayears | 2:3 years ""“":;1':" ¥l toma
1) (Undisputed Trasde 244,09 145,30 T5.78 L1883 3.61 487 .61
receivobles - conyidered
goud -Unecoured
Total 244.09 14530 75.78 1883 361 487 61
As at 31st March 2021 Less than 6 | 6 Months to 1 12 veary 2.3 years More than 3 Total
Months yeag years
1} |Undispuled Trade 2497.98 3461 41.89 5.01 0.53 34402
receivables — considarsad
gond -Unaecured
| Tertal 247,98 44561 41.88 9.01 0.53 38402
L1 Cash and cash eguivalents .-
Crgh in Hand 0.22 0ye
Dbt halanee in OO Aceoant E T
Ralances with Hanks In Current Accouont 34,949 103 40
Total : 39.22 234 25
12} Bonk Bolance Other Thon Cash ond Cosb Equivolents ; -
Fixed Doposit with Banks [Original Maturity of More than 3 Months but less than 12
Manthis and kept a3 margin money or Security against bank gaurantes or other 4,74 0.56
Total 4.74 0.56
14| Lgan -
Lizans Recetvables - Considered gobd - Unsecured :
Relnted Pary
Wilnwar Warer grace Waste Monagement Put Lid . 2033
Spark Mall end Parking Private Limited 379.95 -
Total ; 370,45 2025

Note : The Company has Charged interest i@ 8% o Spark Mall anel Parking M Lid and Loan given to Nilawar
Water Grace Waare Management is Non interest bearing.
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Notea to financial statements for the yoar ended 31 March 2024

As Al As Al
31-Mar-24 A1-Mar-23
Tin Lacs 1in Lacs
14) Giber Currepl assets ;-
Statutery Dues :
GST pald et advance received from customer 3.02 3,53
Prepaid Expenses 245 2E1
Advanoe to Creditors 2.4 0.0
Advance to Employes 0.12 006
Goods arid service ux receivable® 0.20 .
EMD given to eusiomer* 2.00 -
Total : 10,20 .65
* Bubjert 1o Confirmation & Reconcliliation
13) Cugren! Tax Aeseis-
Tax Doductied At Source 1738
Advance Tax 142.00
Less © Income Tax Provision (152 4H) .
Tatal : 6,590 -
16} Equity Sharc Capital -
Authorised Share Capital .
L ED000 (31st Mar 2023: 1,10,0000 equity shares at par value of 3 10/- pach 11.00 1100
% = -
1,00, 000 (31st Mar 2023 1,01,000) equity shares at par value of T 10/ - each 10,10 10 B
Tatal : 10.10 1010

Notes -

a| Terms/bcats attec to couitv .
The company has only ane class of equity shores hiaving par velus of Rs. 10 3er share. Ench holder of Equity shares
is onutled to one vote por share. The company declares and pays dividend (n Indian Rupecs: The dividenc proposers
by Directors s subject fo the approval of shareholders in the easuing Annual General Meeting,
In the event of liquidation of the company, the holders of equity shares will be entitled to recelve remaining assets of
the company after distribution of preferential amouwnt The distribution will be in proporton Lo the no. el egulty
shares held by the shareholder.,

bj Reconcilintion of the number of shares and the antount gutstendinge st the beginning snd end of the year -
31-Mar-24 3l-Mar-23
No.of Shares ¥ in Lacs No of Shares T in Lacs
At the begimning of the year 1,010,060 1010 100,000 10 10
Add ¢ lesued duning the year - - - -
Cutstanding at the end of the year E,07, 000 10.10 105,000 10.10

vl The details of the Sharehelders holding more than 5% of shares in the canpany are ;

dl-Mar-23 31-Mar-23

% helding in % holding n

Mool Bhares the class Mo.of Shares the class
|} SMS5 Envocars Limited Sb, 10D 55.54% 56,100 55.54%
{ii} Amit Milawar 44 000 43 GRS 44,000 #3565,

dl The detsils of the Shares held by Holding Company ©
B 31-Mar-24 31-Mar-23

No.of Bhares % helding m No.of Bhares %% holding in

Lhe closs the class
i1 BM5 Envocare Limited a6, 100 35.54% 56,100 53.54%

e Deails of Shareholding of Promaoigrs in e company 85 under:
FY 2033-34 FY 20:23-23
%% Change % Change
P M
CRROMEL R, No.of Bhares| % of Teial Diuring the |Mo.of Shares , of Total Druring the
. Shares year Shares veor

AN 4o |SMS Envocare Limited 56,100 55.54% 0.00% 56,100 55.54% 0.00%
Fs, .\ [Amit Nilawar 44,000 43.56% 0.00% 44,000 43,56 0.00%
S prge. '\ [Chetan Bora 900 0.8%% 0.00% 500 0.89%, 0.00%
| qefavl [O)Tatal 1.01.000 100.00% 0.00%] 101,000 100.00% 0.00%

Qe

> I:;:_-mﬁi.'-:'




17} Other Equily ;-

Balance as at beginning of reporting penod

Add : Profit for the year
Balance ag g1 end of repocting period

Total (iher Fauity

[ Cifger Comprehensive [ntome -
Balanee as al Beginning of Reporting Perind
Add : Trems will not be reclassified to profit or loss in Subsequent periods [Net of

taxeL)

S§ME WATER GRACE ENVIROFROTECT PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024

Add - Tlems will be reclossificd (o prefil or loss in subséquent periods (Net of Taxes)

Balance as &t end of Reporting period

18} Non Currenl Borrowings:

il Secured

(8] ¥ehicle Loapn From Bank

Kolak Mahendra Bank

HDFC Bank

Kotak Mahindrs Bank Lid -

Secured by first charge by way of hypothecation of specific vehicles &5

agreement. The Vehicle loan is repayable in 47 monthly instalments,

Total

Total:

As At As Ay
31-Mar-24 31-Mar-23
Tin Lacs *in Locs
T58.45 #33.53
455.95 324,92
1,21=.00 Ta8.L5
| 214 (D TaH 45
1.61 1.01
063 0.60
3,24 161
1,216,224 TEL. 06
5.65 13.73
. 017
5.65 13.90

specified in the schedule snnesxed to the

) Balémee Noof | Amount of )
No. of ok Total No. of Rutha M mstaiments instalment g
Agreement [ In=talment ; Balance as on
foar Beaiitin Interss! Instalment Due w.r.1. Balance inchading 31.03.3004
Rate Sheet date Interest figtak
TinLacs tin Lacs
3 | 0a.il.2021 .95 47 29 15 0.13 5.H7 |
3 13.02.2032 10, 02% 47 26 21 0.13 7.6
HDFC Bank .-

Secured by first charge by way of hyvpothecaton of specific vehicles as specified m the schedule annexed 1o the
agreement. The Vehicke loan is repayable in 36 monchly instalments.

Note

Balorice Mo of | Amount of ;
Dare of ) Total Na., Of : Cuatgtanding
No. of it Towal No. of i it instalments insialment Hndainie. &8 ca
Loar En“nr‘dn'n Interes: Instalment Due w.r Balance | including 31.09.2074
Rats Sheet date Interest gt
Tin Lacs Tin Lacs
1 05,04.2021 £ 16% a6 as L 0.18 0.7
19 Non-Current Provisions :-
Prowriston for Granity T.50 a6
Priowision for Leave Renefits 3.31 1.87
Total : 10.81 7.93
0] Current Borrowings
Current Maturities of long Tenm Burrowings,
Kotuk Mahendra Bank .58 626
HDFC Bank 0.17 2.00
Uingeivired
From related Parties :
SM2 Envocare Liminted [Hobding Company) 27.43 -
Totul 3s5.19 Hih

1] Terms of repayment for luans from related partes are not fixed and interest is charged @ 8% P.a
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An At As Ax
31-Mur-24 31-Mar-23
T ih Lacs Tin Lacs
21} Trade Payables
Due to Micro ¢ 8mall Enterprises - o0&
Due 1o Related Parties 6,43 -
QOthers 10.37 1072
Total 17.30 1082

The Company hos duses 1o suppliers registered under Mioro, Small sand Medium Enterprises Development Act, 2006

[MSMED Act], The disclosure pursuant to the said MSMED Act
1) the prinmpal amount semasining unpaid to any susplier at the end of each sconunting -
Ve
2| the interest due oo the prineipal amount remaining anpaid to any supplier at the snd
ol each accounting year .
d) Principal amounts paid to supphiers registered under the MEMED Act. bevond the
appointed day during the year
4} Iiterest pad, dnder Section 16 of MSMED Act, to supphers registered under the
MEMED Art, beyond the appointed day during the vear s

5] Interest due and payable for the period delay n making payment bevond the
appainied day during the yvear, pther than those specifed onder MSMED Act :

| the amount of irterest accrued 8nd remaining unpeid &t the end of each scovuntng

VOar;
71 the amount of further mierest remaining due and payvable even m the succesding
YRArs,
As ai 31nt March 2024 lessthenl | 19 giars 33 years || Mercthand Total
YEAr £ Vears
1) |Outstanding dues to MSME - - - - -
2] |Others 16.13 1.17 0.00 - 17.30
Total 16.1 1.17 - - 17.30
As at 315t March 2023 wanthan ] | ygyiaia sayems | Moethema Total
year Years
1] jEnnetanding dues tn MEME 0.08 - - - 0.0
d1\tithers G.011 1.71 0.032 - 1174
Tolal 9.1 1.71 0.02 - 10.82
32 Otker Current Financial Liabilities
Salary Pavable T84 T
Borius Payable 1.32 1.44
Expenses Mavable 3.8£ 1.36
Audit Fees Payable 0.79 0.59
Total 13,97 10.88
2% Uther Cuent Lipbilities |
Staiu Duies Payable
ESIC Paynble 0.25 (R
Provident Fund Payable 1.2 R
Tax Deducted At Sources Povoble 0,74 .29
Goods & Service Tax Puvabie 4.41 T7.65
Refundable to Customer 78.18 34TH
Advances from Cusiginers 23,13 2923
Total . 110,42 73.38
24 Current Provisions :
Provision for Bmployes Renefit
Provision for Granadty 3.56 Ok
Provigion for Legve Benefits .44 a4
Total 1.00 (3,60
23] Curtent Tux Linhilities:-
Income Tax Provision o - 104.05
Less : Tax Deducted At Source AEIRANIN - 685
Less - Advanee Tax 5 Ty . {51,50)
Total - 100 T
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26) Revenue from Operations
A] Sale of Services -
Waste Disposal Charpes

B) Sale of Product
Serap Sales
Bags & Consumable Sales

27} Oiker lncome
Inierest Inetme op
Unsecursd Loan
Electricity deposit
Fined deposit receipis
Commlsian Income
Frofit on =ale of Mututal Fund
Gther lnenmse
Membership Fees
Profit an sale /disposal of property, plant & equipment
Interest on Income Tax Refund

28| Direct Expenses
Consumables
Labour Charges
Transport Charges
Electricity Charges
Waste Dispozal Charges
Consumption Of Stores & Spares
Logistic Vehicle Expensea
Consumption Of Conatruciion [tema
Repairs & Maintenance-Planl
Repairs & Maintenance-Electrical
Crooeds & Scivice Tax (GST)
Waler Charges
Consurmption of Chernieal
Tank cleaning charges
Plant License & Permits Expenses
Flant Safety & Medical Exp.

29) Purchases of Stock-in-Trade ;
Baps and consumables

30) Chanpes in inventopes of Slock-in-Trade «
Opening Inventories
Bags and consumsbles
Clasing Inventories
Bags and consumables

1) Emploves Benefit Expenges
Salanes and Wages
Leave Encashment
Bonus
Gratuity *
Contribution w provident and ether funds
Stall Welfare

Year Ended Year Ended
A1-Mar-24 A-Mar-23
Tin Lacs Tin Lacs
1087 80 853,649
Taotal : [ 1,087 80 HEH G0
30.72 445
679 12.24]
Total : (b 37.50 36 86
Total : (a+h) 1,125.30 925.55
22.16 =
- 0D.42
.16 0.03
T4l
0.59 =
0.0 =
063 0 0
- 0.0
2 2.01
Totnl : 3038 2.51
145 86 13854
g0.91 3856
19.63 19,532
1351 18.05
Q.73 s.a0
7.78 5,86
5.68 165
4,49 5.61
4.37 4.27
2.50 1.24
1.56 233
1.4] 1.42
1.51 0.85
1.02 D3
= .16
.21 015
Total : 27015 247.34
448 6.75
Total 4,48 6. 75
22 447
2.69 2.24
Tatal : {0.45] £.23
103.25 B2 HE
1.80 2.30
3.00 243
2. 64 2.0
12.87 B.63
2.13 2.14
Total 12571 111.27
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Nowe -
Since the Gratuity is unfunded the same is clubbed under head Saleries & Wages as per the guidanes note on

Division-I1 IND AS of Schedule U to the companies act, 2013,

3%} Finance Cosis

Interest on Overdralt/ CC facility

Interest on Secured Term loan from Bank
Interoat On Unsecured Loans

Interest On Income Tax Paid

Processing [eos on Loan

luterest on Sluluiory Dues

33} Depreciayon and Amortizavon Expenses

Depreclation of Tangible Ausets

34} Other Expenses

Loss on Sale of Investments in subsidiary -
Apcount Written off
Consultancy & Professinnasl Charpgns
Conveyance Expenses
Consumption of admin item
Secutity Expenses
Advertising and sales promotion
Teiephone Expenacs
Rates and taxes
Fouding & Guest Expruses
Imsurace
Ofllce expenzes
Repair and Maintenanes : -

Vehirles

Othor

Building

Audit Fees

Reimbursement of Expenses
Consumption of IT item
Pomution
Reni
Transportation Charges
rravelling Expensss
Imternet Expenses
Printing and stationery
Bank Commission & Charpes
ROC Charges
Reprirs & Maintenance - Computer
Legal Expenses
Pusidage & Couricr Expenscs
Admin Vehicle Expenses
Vehicle Hire charges

¥ Nole : Befer Note Np.5

Total .

Taotal :

Total -

Year Anded Yeor Ended
A1-Mar-23 31-Muar-23
Tin Lacs Tin Lacs

0.04 10490
1.84 2,53
48
1.92 1.85
- 0.20
0 l6 0.14
4,44 15.62
47432 5097
27 43 5007
35.01
13.18 2585
10,003 f.B2
634 581
3.05 .35
a7 368
5.k 2.60
231 213
1.86 La7
1.63 L2T
2.68 1.22
a.c8 1.08
a.59 {590
068 D45
O.El 0,70
0.66 {376
- .06
Q.79 D65
0.57 060
1 66 054
1.28 0.5
Q.50 028
021 018
0.06 015
0.43 G.15
0.16 D.14
0.10 n.09
[ R 005
05 D07
0.6 0.0
- D.0Z
95.42 B5.57
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25) Contingent Liabilities, Gurantees, Contingent Assets & commitments

i

Claims against Company not acknowledge as Deht

(i} Guarantess
{iif] Commitments

liw)

W Capiral Conunitments
. Revenue Commltments
Unnringent aszars

36) Payment to Auditors

aj

Auddif fee (Kxcluding Toses)

a7} Related Party Transactions

Ligt of reluted perties where vonirol exists snd related parties with whom transactions Bove talern place and
srlationshup.

fa}

bj

ic)

Holding Company
SME Envocare Limited

Key Management Personal

|. Kighore Malviya- Directar
2. Prabanl Pratapsingh Jadaun - Director

Others

Sobsidiary of Holding Co.

Butiborl CETP Py Lid

SMS Water Crmce Mediwaate Pt Lid
SMS Walyj CETP Pvi Led

Envolech Waste Mansgement Lid
Enviroprotect Waste Managemen: Lid
SMS Greentech Pt Lid

Ponda Envocare Led

Mabarashtra Enviro Power Limited
SMS Envoclean Pyt Lid.

EMS Water CGrmoe BMW Prr. Lid

31-Mar-24 31-Mar-23

Tin Lacs ¥in Lacs
AT1.20 =

14,3 .30

1. 1), by

1 66 0.55

3. Aditya Nilawar - Direcror

Ultimate Holding Co.
SMS Lid,

Joint Ventures of UNtimate Holding Co.

SME Infrastructure Led, & D. Thakkar Construction Pyl
Lid. JV

Shaktitumar M. Sancheti Lid, & 5 N Thakbkar
Construction Pvt. Ltc, JV

Sanbro Corporation

Saliet- SMSIL |2v]

SRRCIPL- SMSL |JV)

Western ntegrated Wagte Mangdgement Faolity Pet Lt SRRCIPL- SMSL [JV]-Mahbubnagar

Nilmwar Watergrace Waste Mansagement Pyt Ltd

Subaidiary of Ultimate Holding Co.

5SMS Mine Developers Pvt. Led.

Spurk Mall and Parking Pve. Lid

SME Taxl Cabs Pvi. Lid.

SMS Infolink Pvt. Lid

SMS Talls And Developers Lid.

SMS Vidyut Pwt Lrd

BMSE-AABS Indin Tollways Private Limited
PT SMS Minesals Internotional

SMS Mining Limited

Avodhva Gorakhpur SMS Tells Per Lid.
SMBL Kethi MDO Project Limited

SME Waste Management Py, Lid,

PT. SMS Mines Indonesin

SM3E Haxundious Waste Management Pt Lad

Ansocintes
RCCL Infrastructure Lud.
SMS AAMW Tollways Pyvt. Lid

Co.

SMEL-MEBEPL JV Durg package-A

SMBIL KTCO WJV]

Bhartiva SMSIL |1V

5MS Infrastructure Lid. Shreenath Enterprises J.V
AGIPL-SMSIL LIV}

G5J Envo Lid. In corsoroum with SMS Infrastructure
Led

SMS Infrastructure Ltd - Aarty Infra-Projects Pyt Lid
JN,

SMSIL-MBPL-BREAPL {JW)

GDCL-SMEIL V)

SMEL-SRRCIPL (V)

SMSIL-MBPL (V)

Meghe SMS Health Sclences Consortium [Spv)
SRRCIPL-SMSL-BEKEM (JV)

Individuals having Material Influence & their
Enterprieses

Ajay Sanchet

Anand Sanchety

Paramwvesr Sancheti

Akshay Sancheti

San Finance Corporation | Partnershig Firm)
Amit Nilawns
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A

T in Lacs
Name of Related party Related Parties
Nature of Transactions Financial Year | Referred in (a) Referred in [b Refarred in (o)
Purchase of Material & 31-Mar-24 = - 1102
Bervices A1-Mar-23 E E B0
31-Mar-24 0.38
1 el
nierenl Expense a 1-Md_1-13
. 31-Muor-24 2216
Inieresl Income TR
Loan Taken During the year ;;:ﬂzﬁ; 109.00
31-Mar-24 52.00 -
Loan repodd durmys the year A1-Mar-23 131.82 - -
Loan repayment Beccived diring 11-Mar-24 A7 16
ihe yeas 31-Mar-23 40,00
; 31-Mar-24 - 376.91
Loan given during the y=ar e = T e
T paid [/Other Trassacton 31-Mar-324 : - 001
Recd 31-Mur-23 = = -
Taxpaid /Other Transaction 31-Mar-24 9.66 -
{Paid § 31-Mar-23 = = ?
Investment made duimg the 31-Mnr-24 28.0H
Venr 3i-Mar-23
Outstanding Balances 31-iar-24 - . =
included in assets 31-Mar-23 - - -
Chatstanding Balances inchide 31-Mar-24 - - .0
in liabilities 31-Mar-23 - - 1.88
38| Employce Benefit Obligations ;
1} Gratuity Obligation
Amount recoguised in the Balance Sheel
Particul J1-Mar-24 31-Mar-23
¥ In Lacs 7 In Lacs
[Present Value of Benefit Obligatinn) A6 6.21
Falr value of plan assets - -
Funded Status (Surplus/ [Deficit]] 5.06 6.23
Net (Liability]/Asset Recogniced in the Balance Shect B.C6 623
Movements in plan assets and plan lisbilities
There are nao plan assets & lisbilities since the obligation is not funded.
Amount recognised in the Statement of Profit and Loss as Employee Benofit Expenses
ieul | 31-Mzy-24 31-Mar-23
—— | ¥ in Lacs T in Lacs
Current Service Cosi | 2.30 2.07
Net Interest Cost 0.46 0.32
Net impact on the Profit / (Loss) before tax 2.66 240
Amount recognised in the Statement of Profit and Losa as Other Comprehansive Income
31-Mar-24 31-May-23
Enetinilane "% in Lacs T in Lacs
Actunrial [Gains)) Losses on Oblipation Far the Period {0.83) {0.81)
Net (Income)/Expense For the Period Recognized in QCI | (0.B3) [C.B81}
Chanpe in Present Value of Obligations
' 31-Mar-24 31-Mar-23
hange in Present Value of !
c ' Obligations i Tin Lacs S Lacs
Opening nf defined benefit abligatione 3,40 iH
Service coat 2,50 207
nterest Cost 0.46 D32
Benefir Paid | -
Actuarial [Gain)/Loas on total liahilitics: (0.83) {0.81)
- duir o change in finanoal assompticres | 0.11 -0.19
« thait oo charge in demographie assumpiims | - .
- L to ekperience vardnee | (0.8} {0.61)
{Closing of defined benefit obligation | 7.23 5.40




EME WATER GRACE ENVIROPROTECT FRIVATE LIMITED
Notea to financial statements for the year ended 31st March 2024

D. Assumptions
The assumptions under Ind AS 13 are set by reference o morket conditions at the valuation date, The Material
actuariel assumptions were as follows:
| - : 31-Mar-24 31-Mas-23
Particular % in Lacs tin Lacs
Expecied Return on Flan Assers N.A
Rale of Diseounting 715 T 42t
Rate of Saloty Inerease KoL
Withdrawal rate 14.73%
Martality Rate 100 % of IALM (2012-14)
Mortality Hate After Employment N.A =
E. Sensitivity Analysis
The sensitivity of the defined benefit obligation to changes in the weighted ooy assumptions are;
31-Mar-24 Impact
Farticulars Tin Lacs ;abl-::uu] Impact %
Projected Benefit Obligation on Current | 8.06
Itcrease Discount Bate by 0,50% | V.80 {0.25) -3.14%,
Deorease Discount Rate by 0.50U | &30 .27 3,349
Increase Salary Inflation by 1 004 8.0 055 (. TEY
Decrease Salary Inflation by 1.00% | 7.26 {0.49) =3, 1 1%
Increase Withdrawal Rate by 1.00% i 7.46 {0.64)) -7 42%
Diecrease Withdrawal Rate by 1.00% | A.79 0,74 9, 13%
Note -
1} The base liability is caloulated ot discount rate of 7.21% per annum and salary inflation mite of 8,00 % per
annum for all lutre yeass.
2| Liabflities are very senstive to salary escalavion rate, discount rate & withdrawal rate
3} Liabilities are very less sensitive due 1o change In mortality assumptions. Hence, sensitivities due
10 change in martality are ignored.
F. The defined benefit obligations shall mature after year end 31st March, 2024 as follows:
Projected Benafit Obligation Payable in foture Years from the date of 31-Mar-24 31-Mar-23
reporting TinLacs ® in Lacs
st Following Yenr .56 0.16
2nd Following Year 0,54 0.55
Sud Fulluwing Yewr 1.05 0.53
A1h Following Year 1.01 .89
Sth Fullowing Year .99 084
After 5th Yenr 10041 H.HA
39) Fioancial risk management ohjective and policies :-

The Compnny's principsl financial liabilites comprise logns and borrowings, trade and other poynblies and financial
guaruntes contraects The main purpose of these financial linbilities ie to finance the Company's operations and 10
provide guarantees to support its operstlons, The Compuny's prineipal finaneial assets include loans, trade and
other receivabley, current investment snd cash and cash sguivalents that derive directly from its operations. The
Company is exposed to morket risk, credit risk and liquidity rek, The Company's senior munagement oversees the
menagement of these riake. The Company's senjor managemsnt ensures that financa| risk activities are governed
by appropriate policies and procedures and that finincial risks are identified, measured and managed in sccordance
with the Company's: policies and risk objectives. The senior management reviews ond ogress policies for managng
pach of these riaks, which are summansed below:

iy

Marlket risk :-

Marlket risk is the risk that the S value of future cash faws of a finencial instrument il floctuate because of
changes in market prices. Muricet risk comprises three types of tisk: mterest rate risk, currency risk and other
price risk, such as equity price nisk and commedity risk. Financial instruments affected by murket rnsk include
loans and borrowings, deposits ete.

Interest Rete Riul:-

Interest rate risk is the risk that the future cash Nows with respect o inlerest pavments on boroowings will
Auctuete beceuse of chanees in market interest mtes. The Company’s exposure to the risk of changes in
nErkel bntereal ratey melates promaciily o the Company's lopg-tecin debt obligatrons with Qodtong interest mtes,
however the company does nut have wny long-term debt obligation with floating interest rates,

Foreign Currency Risk :-

The company does nnt have any forelgn eurrennsy rigk expokure,
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Other Price Risk :-
The commpany hus nat made any invastment in equity securities hence no expasure

i) Credit Risk :
Uredit risk is the rigk that the counterparty will not meet its obligations under a finsncial instrament or a
customer contract, leading 1o o financial Joss, The Company is sxpoesd to credit riel from its sperating
activitive (primarily trade recetvables). The company measure the expected cedit loss of trade receivable bosed
on historical, oend, industrial practices and business environment in which the entity operates. Lass rates are
bazed on acrual credic loss experience and businees experience, loss on collection of receivables is not material
henee no provieion considered.

31-Mar-23 31-Mar-23
s Tin Lacs ?inLacs
1-84) days past die 193,47 15217
51 to 180 doys past dus 51.62 G581
More than 180 days paat duc - 243,52 26.04
Total 67 .61 J44.02

i) Liguidity Risk:
The Company monitors ifs risk of a shortage of funds using s liquidity plarming tool. The Company's objective
i= ta maintain a balimeoe between continuity of funding and flexibility through the use of cash credit factiity and
bank Jpons. Liquidicy risk is defined a3 the risk that the Company will net be able to settde or meet its
obligations on tme or at a reasonable price. The Company's corporate Ireasury department is responsible far
lguidity, funding as well as settiement management. In addition, proceases and policies related to suck risks
are overseen by senior management

Il  Maturity Pattern of borrowings ¥ in Lacs
AR AL ARNE ST, DS 0-1 Years 1-5 years Beyond 5 years Total
Long Term borrowings( Including 13.40 - H 13.40
Current Maturity of Long term
Lheebst
Shart Term Bosrowings 2743 27.42
Total 40.83 - = 40.83
b e e 0-1 Years 1.5 years Beyond 5 years Total
Langs Term borrawings! Including 42.36 - - a2.38
Current Maturity of Long tetm
Debt
Short Term Borrowings - -
Total 22.36 - - 22.36
(i) Maturity Patterns of Other Financial Lishilities
?in Lacs
& months or Beyond 12
As at 31st March, 2024 less 6-12 months months Total
Trade payable 14.23 1.90 1.17 17.30
Other Financial Liability 1397 - - 13.97
Total 28.20 1.90 1.17 aLaT
& months or Beyvond 12
As at 31st March, 2023 less 6-12 months months Taotal
Trade pavable 751 1.59 1.73 10.82
Oiher Finaneial Liability 10.88 - - 10.88
Total 18.39 1.59 1.73 21.70

40) Segment Reporting :-
In aceordance with Accounting Stondard Ind AS 108 Operating Segment’, the campany’s busineas activity flls
within 8 single sepment vz, “Biomedical Waste Manspement & Disposal™ | and the services are rendered only in the
domestic market hence Segment reporting nat applicable
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. #1) Fair value messurement

The fair valuea of the financial sssets and labilitles are included at the amount at which the lsstrunent could be exchanged in o
curredt transaction between willing parties, other than in a forced or liquidation sale.
The following methods apd sssimplions were used to estimate the fair values:
I] Fatr value of current assets whilch Incudes losns given, cash moed cash equivalents, other bank balancss and other finuneial
nE3ccs appremimare thelr carrying amounts lasgely cue to ahort term maturities of these inetrionents:

2l Financial lnstromenta with fixed aod vergble intereat tates are evaluated by the Company based on parameters such as
interest rates nod ndividual credit worthiness of the counterparty. Based on this evaluation, alowances are taken to
necount for expected losses of these receivables, Accordingly, fair vahte of such {natroments & not materdally different from
their varying nmounta.

The Company uses the followsng haerarchy for determining and disclosing the fair value of financal instroments by walunton

e chmgue:
Level 10

Quated |unadjusted| pnces 10 active markets for identical assets or halices
Level 2:
Crthier technigquea for which major inputs which huve o Material effact on the secorded fulr value are cbaervable, either

dirsetly or mdirectly,

Level 3:
Techniques which use ioputs thot have o Material effect on the recorded finr vaive that are not based on ebserveble morket
data (Unobsermble mpat data),

Tin Lace
Financial Assets & ":;'::::“ Puir Value | Carciedat | .
Liabilities as at 31st March, | Non Curremt| Current Total through | amortised
2024 Profit & ocl Cost Amount
Lozs

Financinl Assets
Trade receivables 487.61 487.61 = * #87.61 187,61
Cash ond cosh equivilents 39,22 30,32 - 30,22 3022
Bank balance other than lii) above 4.74 &4, T - - 4.74 4.74
Loan 370 98 3?9.9:.5 L - - aTe.as AT a5
Other financial assets 281 281 - - 2.81 3EL
Investunents - - - - .
rm 2.81 911,52 914,33 - - 914,33 014,33
Flnancial Liahilitiea
BnIani.nE“u 5.65 35.19 .53 40.83 122.50
Cither Fusgictal Liabilities 13.97 1397 2795 - 27.95 H3.R4
Trade payables 17.34 17.30 .59 - - 34.59 103.77
Total 36.91 66,46 103.37 - * 103.37 S310.11
Financial Assets & !t.:::;l: Falr Value | Carriedat | .
Liabilities aa at 31st March, |[Nom Current| Current Total Profit & through | amortised Aciiat
2023 oCL Cont

| Loss
Financial Assets

| Trade recelvables 344,02 344.02 314,02 344 02
Comh and cash equivalents 234,25 284.35 = 234.25 23425
Hur bufnmee othier than ) above 0.56 Q.56 - 0_56 0.56
Lown 20.25 20,25 - 20.25 20.25
Other financial assets 3.20 - 3.20 - 320 320
liivesLineits 0.90
Total 3.20 599.07 603,37 + = 502.27 602.27
Financial Lisbilities
Brasrowings 1390 A.46 22.36 22.36 22.36
Other Finanuoul Lisbilities - 1088 10,58 101.88 10.BH
Trude payubles = 10,82 10,82 - 10.82 10 82
Total 13.90 30.16 &4.06 - - 44.06 a4 06




SMSB WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

42) The Followings are analytical ratio for the year

(Net Profit f Total Investment)

g81. Particular Numerator Denominator |Current Period | Previous |% Variance Reason for Varinnce

No. Period

(a] |Current Ratio G37.24 177.90 5.27 5.38 -2%
(Current Assets | Current Lisbilities)

(b] | Debt-Eguity Katio 4083 123634 0.03 .03 1 5% | Debt-Equity Hebio decreased due to repayment
(Tetal Debt [ Tatal Eguity) aof loan and increased in accomulated regerve,

(e) | Pebl Servics Coverage Ralio BhH7 .45 11,84 G 41 41 .83 A475% | DECH decreased due to repayment of loans.
(EBITDA & Non Cash terna / Tatal Installmer

[d) [Return on Equily Ratio () ~ A45555 | 995 25 46% | 53% -B%s
(Net Income /| Shareholder Equity]

{e} |Ioventory wirnover ratio 4.03 247 1.63 2.67 -49% [ Inventory turnover ratio decreased due 1o lower
{Enat of gonds anld [ Average inventory) rales,

(f} |Trade Receivables turnover ratio 1,125.30 41582 2.7 2.82 T
(Net sales [ Average acconnts receivable) N

(g) |Trade payables turnover ratio 182.56 14.06 12.93 18.14 -284%% | Trade payables lumover ratio decreaed due to
{Nel purchase [ Average sceounis payabile] increase in purchased quentity o maxiinize

{h} |Net capilal turnover ratio 1,125,360 ATU 40 247 1.92 55%; |Net caplial lurnover ratio doe o increase In
(Net Sales | Working Capital] gales by 21.58%.

(i) | Nel profit ratia (%) 355,55 1,125.30 40% 35 5%

___[{Profit After Tax [ Value of Sales & Services)

il |Relurn on Capilal employed (%) G997 1,242.79 9% 56 -7
(EBIT & Exceptional llem / (Tolal Assets - Current Liabilliy)

[k] | Return an investrment (%) MNA MNA NA MA NA




EMS WATER GRACE ENVIRODPROTECT PRIVATE LIMITED
Notes to financial statements for the yvear ended 31st March 2024

43} Earnin 8 : 31-Mnr-24 31-Mar-23
Tinlacs tin Lacs

Tht fellowing reflects the profit and share data used in the basic apd diluted EPS computations:

Continuing operations
Profit/ (loss] afler tax 455,55 324,92
Net profit for caleulation of basic EPS 453,55 324.92
Net profit as above 455.55 F14.92
Effect of dilution .
Net profit/(loss| for ealoulation of diluted EPS 455.55 324,92
Weighted average number of cquity sharcs in caleulating basio E£1°S 1,001,000 1,001, 00
Welghted average number of equity shares In calculating diluted
EFS 1.01.000 1,010

1.01.000 (21 March 2022: 1.01.000) equity shares of T 10/- each

Earnings per equity share:
Bazic 431.04 3317}
Diluted 451.04 321.T1

44} A reconcilintion of the income tax expenses to the amount computed by applying the statutery lncome tax rate
to the profit before income taxes is summarized below:

Profit Before Tax 60553 47843
Cither comprensnsive income Defore tax 0.83 081
Tote]l comprehensive incomse before tax 6. 6 473, 33
Indian Statutory Income Tax Rate A5%% 9%
Enpected Income Tax Expenses 152.61 108.03
Tax Effect of adjustments to reconcile expected Income Tax

Expenses

Re-statemnent of earller year OTA due to change in tax mate -
Deductinn u/s #HULIAA [ERLET [4.015)
Differerce in WOV Ay Per [TR & Deferred Tax Working - -
Boous payable considered ae allowable expenditure n ITR - =
Tax Effect of Non Deductible expenses 0.63 .63
Earlier Year Tax -1.89
Cither adjustments [13.39) -
Total income tax expense recognised in Profit & Loss 143 B0 103.71
i) Tax on normal mcoeme recogrized inproft and loss 149 98 103, 50
] Tax oo eother comprehensive ncome recognised 10 profit and loss {2.21] 020
Total tax recognised in profit and loss 149.77 103.70

45) Purty balances are subject to confirmation and the balances shown under Trade Receivables, Trade Paysbles, Loan and
advances have approximately the same realisable value gs shown in the finnncials.

46) Company is not required to spent on TSR Expenditure as the company is not qualified for any of the following eriterin
stipulated per provision of esction 135 of the Companies Act
] Mat warth of or mare than five hundred crores rupees ar
b Turnover of one thousand crores rupees or maore
€. Net profit of rupees five crore or more during any greceding three financial year

47) Previcus vedrs figures have been regrouped /recasted, whersver necessary,
FOR V. K. BURANA & CO ™For end an behalf of the of Mrectors af

Chartered Accountants SMES WATER GRACE OFROTECT PVT LTD
Firm Regigtrution Ne. :1 10634W |

| =

011PTC2 i
ﬂgp“r AV d \ | &
3\}" / FR.Na, | ) \
CA. SURESH GALANI ‘“I\ 10354 )3 mmmrkﬁman JADON RE A
Fartner [M. No. 1hE 192 . g '-"_f' redtor )]
DX : 0327344

Nagpur, Dated A-gﬂl-u}‘ 'I#;mﬁ, ,f’ DIN : 06013074
UDIN : 2816192 BKC zﬁ"ii]@z.
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SME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Balance Sheet as at 31st March 2024

Note No. A= at As at
Particulars 31-Mar-24 31-Mar-23
Tin Lacs ?in Lacs
1 ASSETS
1. Nan-current assets:
) Properry, Plant and Equipment 2 192.00 18L,
bl Caplial work in progress a 969 B.6b
@) Investment Property i 43.32 42,32
il Financial Assots
] InveRiments 5 - L Ui
fil}f  Other financial aszets i 2.81 3.2
el Deferred tax aesets (Net) T 44.65 42.36
N Other non-curment assels 8 191.93 _1.02
Total Non-current assets 48345 289.46
2. Current sssets:
) invemtories G 8.62 1161
fhl  FimEnoal asseis
11} Trade roeelvables 1o “ET.6l 344 02
[ty  Cash und cogh equivalents 11 39.22 234 25
{1 Bank halance other than i} above 12 4.74 0.56
[} Loan 13 379.95 2025
¢y Cititer Crarrent Assets 14 10,20 6.6y
di  Turment Tax Asseols 15 .90} -
Total current asaets 937.24 B17.37
TOTAL AESETS 1,420.69 906.83
I EQUITY AND LIABILITIES
1. Equity:
(8] Bouity Share Capital b 10.10 10,10
b Crher Bty I'¥ 1, 21629 (LR
Total Egnity 1,226.34 T70.16
2, Liabilities:
21K it ilities:
ia] Financial Liabilities
il Burrowings 18 0,85 L399
(b} Provisions |9 10,81 7.93
Total Non-current Habilities 16.46 21.83
2.2 Current liabilities:
s Tinancial Lahilities
] Borrowings 20 35.19 B.46
jit}  Trade pavables 21
le)  Towal sutstending dues of micra enterprises ar.d
small enterprises = 004
(b Total matstanding ducs of creditors other than
micro enlerprises and amall enterprises 17.30 10074
i) Other financial fabifities 95 13.87 10.84
{li Cthor current linhilities 23 11044 74,34
¢} Provismons 24 1.00 0.640
[di  Carrent Tax Ligbiitics. (Ner) 25 - 140,70
Total Current Liabllities 177.90 114.84
Total Linbilitles 194.35 136.67
TOTAL EQUITY AND LIABILITIES 1,420.69 o06.83

Materinl Accounting Palicies

The mxomparnying notes are on integral part of the financial statementa.

fn por our seport of even dnte

FOR V. H. SURANA & CO
Charteied Acouiitanis
Firm Registrution No. (1 10634W

For and on behalf of the Board of Directora of
GRACE ENVIROPROTECT 1’13"1' LTD
N US21I00MH201 C

CA. GALANT
Pariner (M.No 165193)
Nogpur, Dated Auatﬁ.i 1o,

UDIN : 24 1681928KC 244 'F"-II?;L

PRABAL PRATAP BINGH JADOR
Dirdytor
DIN ; GARODIADTSE

LIN = DA2T2644



EME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Statement of Profit and Loss for the period snded 31st March 2024

g<

g

Particulars

Revenue from operations
Oiher inoome
Total income ([+II)

Direct Expanses
Purchases of stocle-in-trade
Changes in inventories of stock-in-trade
Employes benefite expense
Finanoe costs
Depreciation and amortizgation expense
CHher expenses
Total expense ([V)
Profit[loss) befare tax [IT-IV)
Tax Expense:

Current Tox

Earlier year tax

Deferred tax
Total Tax Expenses

t r th r V-

Other comprehensive income

[} Items thot will not be reclossifisd to profif or lods
MNet Gain / [Loss) on Remeasurement deficed Benefit Plan
fia) Ineome Tex relating to item thot will oot be clssified to Profit

or Loss

Total other comprehensive Income | [Loss) [Net of Tax)
Total comprehensive income for the year (VII+VIIL)

Earnings per equity share at par vaiueaf € 10/- each

Basic
Diluted

Materinl Acopunting Policies

The sccompanyving notes are an ntegral part of the Aoanos) statements,

As per our report of even dete

FOR V. K. SURANA & COD
Charered Accountants
Firm Registrazon No, (110639W———.

= (2 FR.Na,
CA. SURESH GALANI \Z=\ 110534
Partner (M. No. | 68192 7 '
Mappirr, Dated

A4gusH [0, 2014 g

sk / &

%,
%

UDIN : 24 .'s'i.' 182 Bkzﬁlﬂ 3‘1 GL

Naote No.

0y
a9
Atk
31
32
23
34

&3

Year ended Year ended
31-Mar-24 31-Mar-23
Tin Lacs Tin Lacs
1,125.30 923.55
3039 451
1,155.69 928.06
27,15 247 34
.48 6.75
458 223
125.71 111.27
4,44 15.62
4742 50.97
98 .42 547
a5i16 44 63
505.53 428 43
5248 100 05
- [1.849)
12.50) [3.65}
149.98 103.50
#455.55 324.92
083 0.81
[0.21) (S0
.62 0.60
456.18 335.53
451.04 3217
451.04 zin




SME WATER GRACE ENVIROFROTECT PRIVATE LIMITED
Cash flow statement for the year ended 318t March 2024

Particular

Caunh flow from operating ectivities
Brofit before tax
Adjustmenil o reconcile profit before 6y {o el cash lows
Cepreciation & Amortisation Expenses
Finanee Cosy
Acvount Write off
Lass on sale of property, plant % cquipment
Loer on sale of [nvestments
Interest InCome
Orperating profit before working capital changes
Movements in working capital :
Incregse [ |decreasd) in trade pavehles
Increase) (decrease | in other corrent finsmcial habilites
Increase/ [decrease) m other current liahilities
Increase [ (decrease| in provision
Decrease/(increass) in trade receivables
Decreacef (increase) in non-current ossets
Decrease/ {incmease) in other curment assets
Decrease/ (Increase) (n Other bank balance
Dedrease) increiase] 10 nveniory
Decrease f{increase) in other non-current financial Asgets
Decrease f{increase] In current assets

Cash generated from [jused in) operations
Direct Tax Paid / Adjusted

Net cash flow from/ [used in| operating activities (A}

Cash flow from investing activities

Purchiase of property, plant & egquipment, including mtangible assets, Capi
MNet Ingrease/ [Decrease) in Current Loan

Purchase of leveatmenta

Proceeds from sale of Invesmtments

[irleresl received

Net cash flow from/{used in) investing activities (B)

Cosh flow from financing activitics

Wet inerease / jdecrease) in Long Tenn Borrowings
Net increase / idecrease) In Short Term Borrowings
Fimance Cost

Net cash flow from/{osed in] in financing activities [C)

Net mercase fdecresse) in cash and caszh equivalenes (A + B+ C)
Ceah and cash equivalents at the beginming of the year

Cash and cash equivalents at the end of the year

Year ended Year ended
31-Mar-23 31-Mar-23
Tin Lacs Tin Lacs
605,53 428,43
47.42 af.o7
445 15.62
1316 1845
- [G.00)
as.nl =
(32,39 [6.44]
6E3.24 523.42
647 349
3.09 [10.371)
a7 i frdd
328 i.01
{156.75) [61.21)
{190.471) 0.91
(3.51) L6 i
.19 [0.03)
2.90 2.19
0.39 0.23
. 19.30
381.17 BE1BE.51
{169.25) {10812}
211.92 406.39
(49 50) (1D, 79)
{359.70) 38.40
[28.00) -
389 -
2332 .44
[420.99) 28.06
(8.26) {9.46)
2673 {238,649
(4,44 [15.63
14.04 [253.72]
(195.03) 180,74
234.25 SRS
39.22 234.25

Material Ascounting Policies

The cash low satement has besn prepared as per indirect method ss aet out i Indien Acesunting Standard [IND-AS 7)

The acoompanying notes arc an integral part of the financiol statements.
As per our report of even date

FOR V. K. SURANA & CD
Chartered Accountants
Frrm Registration fo, o) HG34W

CA. BURESBH GALAN]
Fartner (M.No. 168182
ML, Dutcdﬂtﬂ\lﬂ "lj

UDIN -%-'-t 68|92 BKcz

Dirdgtor

FRABAL FRA BINGH JADON

DIN : 06512074




SMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Standalone Statement of Changss In Equity for the year ended 31 March 2024

Note No. ¥in Lacs
Amount
A. Equity Share Capital 15
As at 1st April 2023 1040
Chaunges in Equity Share Capital &
Ax at 31st March 2024 110
As at 1st April 3022 1010
Changes in Equity Share Capital -
As at 31st March 2023 10.10
. Dther Equity 1§
Tin Lacs
R Other
P ":“:“ Comprehensive Total
W locome
2 Remeagurement
Retained Earnings defined Benefit
Plan

As at lst April 2023 T58.45 1.61 T60.06
Prafit{{loss) for the vear 455.55 = 1 455.55
Other compreliensive income (net of tax] - 0.62 0.62
As at 31st March 2024 1,214.00 2.24 1.216.34
As at 1lst April 2023 433.83 1.01 434.54
Priat Period [tem - - -
Hestated balance as at 1st April, 2023 433.653 1.01 434.54
Profit) (loss) for the year 324.52 - 324,492
Other comprehensive income (net of tax) - 0.60 0.60
As at 31st March 2023 758.45 1.61 760.06

Material Accountng Policies

The acenmpanying notes are sn integral part of the financal statements

As per our feport of even date

FOR V. K. SURANA & CO
Chartered Accountants
Fiem Registration Nuo, 11 10634W

y””

Partrier [M.Ne. 162102)
Nogpur, Dated

54 lo, 2024

1qun313kc 16,16} #q_ﬁ:f

DIN : 06313074

For and an behalf of the

of Directors of




8MS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to standalone Ainancial statements for the year anded 31st March 2024

1] MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31st MARCH 2034

1} Corporate Information
SME Wuler Grace Enviroprowel Private Limied s g Privale Limited o Company domiciled in India and Incorporsied on
15th March 2011 under the provisicn of Companies Act. [€ s a subsidiary Company of SMS Envocar: Lid. The company
g mn the business of management of Bomedical waste manapement & disposal Service, The company provides solutlons
lor scientifc ireatmeni & disposal of bia miedlcal waste by the latesi seofdendly technologies.

0] Baels of preparation
i Complience with IND AS
These fmasciil stetemenis Bave been prepacvd noacceordanee witl e [ndian Accounting Stanclueds [hereiom e
referred to as the Ind 487 as notified by Ministry of Corporate Affairs pursusnt to Section 133 of the Companies Act,
2013 ‘Aot read with of the Companies (Indian Accounting Standards) Rules 2015 as amended and other relevani
provisions of the Act.

The accounting policies are applled consisiently 1o all periods presented In Financial Statements except where a
newly i=sued accounting stanidard s Initallly adopred or arcvision tp an existing accoudng stendard roquires &
chanpe in the atcounting policy hithero in use.,

i} Historical Cost Conventions
The Fimancinl Statements have been prepared on historical cost bazis.

i) Current Versus Non Current Clasaification
All assets nnd Habilities have been classified as current or non-cuwrent as per the Company's normal operating evcle
(twelve months)and otler criterin ser out in the Schedulbe 111 &0 the Act

v Rounding off of Amounts
All amounts disclosed in inancial stalements and notes hove been mounded off 1o the nearest lokhs 45 per the
requirement of Schedule 1, unless otherwice stated,

) Use of Estimates and Judgements

The preparation of fimancial statcments: in conformity with Ind AS requires the monegement o make judgments,
entimntes and assumptions that affect the Teported amounts of revenues, sxpenses, assets and habilines and the
disclosare of contingsnt labilities, ot the end of the reporting period. The sstimates and judgements used in the
preparation of fnancial statements are contmuously evalpated by the Company and are based on historical experience
and various ether oastmptiots and feetors [including expectations of furare events] that the Company believes to be
reasonable under the existing ciroumstinces. Differences betwesn aotoul results and estimates are recogrnised in the
pericd in which the resulte are known )/ matenzlised. The said estimates are based on the @bots and events, thal easted
as at the reporting date, or thst cevurred after that date but provide additiona! evidence about conditions existing a5 af
the reparting date.

The areas invalving estimation of uncertalnty and judgement at the date of the financisl statements, which may cause a
mzterial adjustment o the cermving emounis of agsets and habilicies within the next financial year given below

g} Useful hives of propery,. plant and equipment

by Cuorrent Tax Payable

el Valoation of deferred tax assers

dj  Fuir value measurement of finanoal mstruments

el Drfined Benefit Chhgation

fi Probable ontrome of mattérs included under Contingent Liahilities

Detniled information abont each of these estimates and judgements is included in relevant notes together with
nformation obout the pasis of calculation for each affected line (e affected in finacial Statements

IV| Significant Accounting Policies:

a) Froperty Flant and Equipment

ij Recogmition & Messurement
All ivems of property, plant and sguipment are stated ol cost less depreciation and impairment. (Fany. [istorieal cost
Includes expenditure thal is directly artributable 1o the acquisition of the {tems.

Advences peid towsrds sequisition of properry plant & squipment outstanding At sach balance sheet date 15 Classified as
capital advances under other oo current assets and the cost of gsset ot put to use before such date are disclosed
undes " Capital work b progiess’. Subsequent custs are included n the ssacts carrylng wmount or recognised as
scpAariic asscl, &% approprinte, only when it s probeble that fuobhure ecomomic beaelts nssoclated with the item will fow
o the Company ard the cost of the item can be measured meliably, The camying amount of any component accounted for
us A separale assel s derecognised when replaced. All other repairs and maintenance are charged to the Statement of
'podit anwd Loss durning the reporting period in which they are incurred,

i} Deprecistion Method useful lives and resldual value

Déprecintion is enleulated on a written down value basis over the estimared useful life of the assets as per provided in
Fart ©© of sehedule [ of the company act 2013 or remaining life of the project whuoh ever is less.

%, The company, besed on technical asacsament made by techieal expert and manngement eetimate, deprecintes cortaln

_..lit:mu of building, plant and equipmeat over estimated useful lives which arc same as the uscful life prescribed in

S\ Schedule 11 to the Companies Act, 2013, The management believes that these estimated useful lives are realiste and
bi Jn:ﬂm't fair approsimation of the period over which the assets are likeby to be used,



SMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to standuloae fianncial statements for the vear ended 31t March 2024

bj

e

e}

Uisefual Iife conaidered for calculation of depredatinnfor vadous asaets class are as Mllows-

Azset Class Usefol Life
Building A0 Yenrs
Plint and Equipment 15 Years
Furniture and Fixtures 110 years
Ciffice Equipments 3 years
Vehieles 2 Years
Computers 3 years

An itemn of property, plant and equipment and any significast part initially recognized is derecognized upon disposal or
when ng furure economic benefits are papected from ibs use ar disposal. Aoy gain or loss arsing on derecognition
dispnzal of the saser [ealeulated aa the difference betwes=n the net disposal proceeds and the carrying amount of the
sasrt] is mchuided in the income statement when the asset is derecognized,

Resilual value of the gsset b3 condidered at 0,.20% of Gross Block of Asact.

Investment in Properties ;-

Property that is held for long-term rental vields or for capial appreciation or both, and that s not oocupied by the
Cmmany, is classified as invearment property. [nyvesiment property Is measured at its cest, including related transaction
ensts and where applicable Dorrowing costa less depreciaton and impasrment if any,

Iotangible Assels :-

Imtangible assets acquired separotely are carried at cost leas accumulated amonisation snd accumuloied impairment
losses, Cost of 2 nonmonetary assel acguired in exchange of another non-monetary asset is mepsured ot foir value
Intangible zasets are amortised aver their respective individual estimared usefil Lfe on written dewn valite basis from the
date that they are available for use

laventories -

Irvetitiries nre valued at the cost of net realizable value whichever 15 lower . Cost comprize of all the cost of purchase
and other costs imeurred in bonging the inventares fo present location and condition. Cost formulee used is Waighted
Average Cost’' Due allowance is sstimated and made for defecave and obsclete items, wherever necessary

Investment in Bubsidiaries, Partnership firm, Joint Ventures and Associates

inwestmnenis i subsidianes, jont ventures and sssociates are tecognised at cost as per Ind AS 37, Except where
mwestimenis accounted for ot cust shall be accounted for in occordance with Ind AS 103, Nop-ourment Assets Held for
Sale ard Discontinued Operations, when they are classified as held for sale,

Leases :-
The company has applied [nd A5 1016 using the modified retrospective spprosct and therefors the comparative
information nas not been restated and continues (o be reported under ITnd AS 17.

As a lesaee

The company recognises 4 Aght-af-use asset and a lease lisbiliny of the lease commencement date. The right-of-use apge:
is initialiy measured at cos:, which comprises the Iniral amount of the lease lisbiliry sdjusted for any lease pavments
miade at or before the commencement date, plus anv initial direct costs incurred and an estimate of costs to dismantle
end remove the undertying asset or to restore the underlying sssel ot the site on which It is located, less any leage
mrentives received.

The right-of-use asset is subsequently depreciated using the stralght-ltine method from the commencement date to the
eariier of the end af the useful life of the right-of-use asset or the end of the lease term.

The cstimated wsefil Uves of rght-of-use assets are determined on e same basis as those of property and equipment.
In addition, the sipht-of-use asset i3 periodically reduced by impairment |osses, if any, and adjusted for ceriain re-
messurenents of the lease liabitity,

The lease lability is inftislly measured at the present value of the lease payments tha: are not paid ar the commencemen:
dute, discounted using the Intetest rule bnplicit in the lease or, [ tha mle cannot be readily detssmimed, company's
incremental borowing rate,

Generally, the company uses its incremental borrowing rare as the discount rate. Lease payments included [n the
miasiirement of the lease lHability comprise the following:
~ Fived payments, including in-substunce fixed payments;

Viriable lease payments thar depend on an index or & rate, initially mensured uemg the index or rate as at the
eommencement date;

Ameuints expected to be puyuble under o residusl value guarantes; aod

The exercise poice under a purchose option that the company is reasonably certain 10 exersise, lease pRyments in an
optional reacwal pedod if the company 18 repsonably cortain io exercise an extensiong optivn, and pemalties for earky
termination of i lease uniess the company i reasonably certain not to rerminnte carly,

The lease linbility is measured it mmortised cost uging the effective interest mcthod. It ls remessured when there s 3
change in future lease puyments arising from & change in an index or rate, if there is n change in the company's estimate
of the amount expected 1o be payable under a residual vabue guarnntee, or ¥ company changes its ssscasment of

\ i P . AT .
| whether it will exercise a8 purchase, extension ar termination uptian.



EMB WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to standalone Noancial statements for the year ended A1t March 2024

When the lease liahilicy s remeasured (n this way, 8 corresponding adjvatment is made 1o the camying amount of the
right-gf-ngze asset, or is recorded [n profit or loss if the carming amovint of the right-of-use asset hos been reduced m

Shapt-tenm leases and |rases of low-value asseis

The cormpany ons elected not to recognise right-of-use assets and lease Lahilities for shovt-term lesses of real estote
properties that have n lease term of 172 montha: The company recognises the ease payments sssocinted with theae leases
as mn expenge on o stradght-line basis over the lease term.

MnderInd A5 17 c

In the comparative period, ax 4 lessse the company clussifed lesses that transfer substantally all of the risks and
tewnrds of ownership ws finance leases, When this was the case, the leazed asssts were measticed initially st an omoan:
edqual to the lower of their fir value and the present value of the minimuom lease pyments. Minimum leage payments
wrre the payments over the lease term that the lesses was required 10 make, excluding any eontingent rens

Subacquentiy, the sssets were accounted for i eceordance with the acesunting policy applicahle to that ssasr. Assets
held under other leases were cloasified ak operating lasses and were not recognised in the compony's stotemen: of
financial pogitinn. Poyments mede under operating leaess were recegnised in profic or loss an o straight-hoe besis over
the term of the lease, Lease incentives received were recognised ga an intéeral part of the total lease expense, oves the
term of the lease,

Leases are classified as Bnance leases whenever the termd of the lease tmnsfer substanifally all the dsks and rewards
incidental to the ownership of an asset 1o the Company. All other leases are clogsified as operating leases Finance leases
nee capitalised at the lease’s inceptinn &t the falr value of the leased property or, if lower, the present vabue of the
minimum lease payments. The corresponding rental nbligations, net of finence charges, are included in Borrowings of
other financial labilities as mpproprinte. Each lease peyment @ allocoted between the linbility and finance cost, The
finance cost is charged to the profit or oss over the legse period s0 #5 10 produce £ constant peciodic rate of interest on
the remaining balance of the linbility for cach perlad.

As a lessor

Lezse income from operuting leases where the Company i8 a lessor i3 recognised i income 0 8 straight=line basis aves
the lease tetm unless the recetpts are stuctured to increase in fne with expected general inflation to compensate for the
expected inflationary cost increases. The respective leased azsets are (neluded in the balance sheel bosed on their

Arrangements in the nature of lease

The Company enfers inte agreements. comprising 8 transaction or series of related tramsactions thet does not take the
legal forml of @ lease but conveys the mght 1o ude the a586l in retuim for 8 payment or series of pryments, [0 caze of such
arrangements, the Company applics the requirements of Ind AS 116 - Leases to the lease slement of the arrangement.
For the purpose of epplying the requirements under Tod AS 116 — Leases, payments snd other consideration required by
thie arrungement are separmiied 4t the nception of the srrengement dilo Hiose for leade and those for olher elemenis.

Cask & Cash Equivalents
Cash and cash equivalent in the balence shert comprise cash at hanks and on hand and fized deposits with arigmal
marurify of three months or leas which are subject to an insignificant risk of ehangs in value.

Borrowings &re inifially recognised at net of transection costs incurred snd messured a1 emortsed cost, Any difference
between the proceeds (nel of Gansacbon costs] und the redemplion amount &= recognised in the Statement of Profit and
Loss gver the period of the borrowings using the effective interest methed.

Financial Instruments;
{{) Financial Assets
1] Clasaification
The company classifles its financlal Asgeta in the
al  Those measured at amortised cost.
Bl Thoee ta be messured subssquenthy af fair valoe [either through other camprehensive ar through atatement of
profit and Losa), and

The classification depends an the Company's business mode] for managing the Tinancial assets and the contracnl
terms of the cash fows

2} Initial Recognition and measurement
All financial assets are recognised nitially at feir value, transaction costs of Rnuneial assets carried at foir value
through the Profit and Loss are expensed in the Statement of Profit and Liss

3) Bubsequent Measurement

For purposes of subsequent messurement, finomcial azsets ars claseSed in following

2] Financial assets at amortized cost
Fineneial nascts are subsequently messured nt amertsed cost if these finencial anscts sre held within o
business mode! with an objective to hold these nssets o order to collect contructunl cosh flows and the
wontmactual terma of the finuncinl asset glye rise on epecified dotes to cash Hows thot are solely poyments of
principal and interest on the princlpal amount outstanding. Interest income fom these financial nesets is
included in finnnce income using the effective [nterest rate FEIR" method. Iopairment gains or losses arising
o these assets are recognised in the Statement of Profit snd Loss,
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b} Financial assets at fair value through other comprehensive income

Financial aseets are meEamired at f@ir value through other comprehensive income if thege inancial assets are
held within a business whose objective is schieved by born collecting comractual cash flows and seliing
financial assels and the contractual terms of the Nnancial assel give rise on specified dares to cash flws thar
are solely paymerts of principel end interest on the poocipel ameun: cutstanding Moverments in the carrving
amuurt are taken through OCH except for the recognition of impalimen: gains or losses, mieres) revenue and
firesun exihange geons urad losses whivh are recogiised in e Stalemsent of Profit uod Loss: In respect of sguay
investinents (othes than for invesbiment i subsidianes end assoclates) which we oot beld for trading, (e
Company hos made an revocable election o present subsergent changes in the fair value of such
instruments in OCI Such an election is made by the Company on an indtrament by instrument basis Gl the
fime of fransition for existing equity instrumenta/ nitisl recognition for new equity instruments.

¢] Financial asaets at fair value through profit or loss
Financial assels are measured of fir valoe through prifit or loss unless itis messored ol woortised oost or al
fals value through other corprchersive ibcome on imitbial recogmition. The cansaction costs directly ettribumble
to the seguisition of finuncial issets ar fair value thidugh proft o less are Immediately recognised 10 statement
of profit and loss

Impairment of Financial Assets

In avoordance with fnd &3 109, the Compauny applies the expecied credis loxs ["ECLY) morde] for measurement und
recogmition of imgmintent loss on iooncial assets and credit osk exposares, The Company folluws simplified
approoch” for recognition of impadnnent less wlloweanee on trade ceceivables. Simplified approach dees not vequire
the Company to frick changes in credit rak. Rather, it recogmises impairment loss allowance based on lifetime ECL
ar each reporting date, fght from its initial recognition. For recognition of impairment loss on other financial asaets
and risk exposure. the Compary determines that whether there has been a significent incfease in the credit sk
gince imbal recogmition. I credit rak has oot increased significantly, 12-month ECL is used to provide for
impairment losa, Heowever, if credit dak hes increased significantly, [ifetime BCL is uaed. [T, in o subsequent period,
credit gquelity of the instrument improves such that there (8 no longer a significant increase in credit risk aince
tnitial recognition, then the entity reverts to recognising mmpaitment loss allownner beged on 12-month BCL. BOL ia
the difference between all contragtual cash fows that are due tw the group in accordance with the cemtract and all
the cash flows that the entity expects to receive [ie.. all cash shortialla)

De-recognition of Financial Assets.

The Company de-recognises a financial asset only when the conractual rights 1o the cash flows from the asser
expire. or it transfers the financial asset and substantially oll dsks and rewards of ownership of the asset to another
entity. Il the Company peither ansfers por felaing sobsiantially sll the rsks and rewards of ownershio and
continues o control the transferred asset, the Company recogniees its retained interest ln the asscts and an
sssneiated lisbitity [or amoutits it may have io poay. if the Company rewins sabsténtially all the fsks and rewards of
ewnership of a tronsferced finoncial asset, the Company contnuea to recognise the foancial asset and also
recognises a collaternlized borrowing for the proceeds received.

Equity Instrument And Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classifled sceording to the substance of the

contractual arrangements entered inta and the definitions of a financial fability and an equity instrument.

Equity Instruments

An equity instrisrmient is any contract that evidences a residual interést in the sesets of the Campany after deducting
all of its Habllues. Equity instruments which are jssued for cash are recorded at (he proceeds received, et of direct
iseue costs. Equity instruments which ate ssued for consideration other than cash are recorded st Tur value of the
equity Instrament.

Financial Liabilities

1) Initial recognition and Measurement
Financial iabilities are recognized mitially at fair value and in case of borrowing ane pavables, net of directly
aftributable cost.

2) Subsegquent mossurement
Fmancial liabilities are subsequently carried at amortized cost using the effective interest method, except for
contingent consideration recognized in a business eombination which s gsubsequently measured al fair value
thraugh profit or loas. For trade and other payables maturing within ane vear from the balance aheet date, the
Carmyng amounts approXimate for value due to the short matarity of these msrumens.

3) De-recognition of Financinl Liabilities

Financisl Habilides are de-recognised when the obligation specified in the contract is discharged, cancelled or
ekpired. When an existing financia! lability 5 replaced by anather from the same lender pn substanrially
differsni terms, or the tferms of an exdsting Habiliny are substantially modified, such an exchange or modification
te treated @8 de-recognition of the original Habiliov and recognition of 8 new liabulity. The difference in the
respective cartying amounts 16 recognised in the Statersent of Profil and Loss.

Offsetting Financial Liabilities
Financial assets and financinl labilities are offsec and the net amounr i reported in the Balance Sheet if there

i® a eurrently enforceabie iegal nght to offser the recognised amounte and thete is an inention 1o settle an g net
basia 1o realise the assels and setile the liabilites simultaneausly
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i)

k)

Impairment of Non-Financial Assets:

The Company assesses at sach Helance Sheet date whether there is any indication that an asset, including {ntangible
naset, muy be mpuiced, If any such indication exists, the company estimates the recoverable amount of the asser. If such
recoverable amount of the ssset or the recoverable amount of the cash generating unit to which the asset belongs 1= less
than 8 currying amount, the camrying amount is reduced 1o 18 recoverable smount. The reduction s treated as an
impairment oss and is recognized in the Profit and Loss Accoun

Recoverable amount in determined:

in cope of an individund caser, ot the higher of the assets’ fwir volue loas cost to sell and value in ase; ond
- Im case of cash generating unit (A group of assets that gencrates idencified, independent cash flowa), at the
higher of caah generuting units fair vilue less coat to 2211 and value In use.

In asscssing value D ouse, Lhe cstimated fulure cash Nows are discounted o their presenl value using pre-tux
discount rate that reflecis current iarket assessments of the time value of money and nisk speciiied to the asset. In
determining fair vilue less cost 1o sell, recent market transaction are taken into account. If na such tracsaction can
be adentificd. an appropsate valuation model 15 used

Impairment lonzes of continuing operadons, nchading impairment on inventories, are recognised in the Suitement of
Profit and Lose, exeept {or properties previously revalued with the revalustion teken to OCH, For such properties, the
impairraeat is recogfused tn OO up o the amount of any previous revalusiion. When the Company considers tha:
there are ha realistic prospects of recovery of the asset, the mlevant amounts are written off. IF the amount of
impairment loss subseguently decresges and the decrease can be related ohjectively to an event ocourring after the
impairment wes reeognised, then the proviously recognised impairment Inse s reversed through the Statement of
Frofit and Loss

Provisions, Contingent Liabilities and Contingent Assets:-

A provision 8 recognized when the cumpany has the present obligation {legal and constructive] as o tesult of past events,
for which il is probalile that an cutflow of resaurces embodying cconuinic benefits will be tequited to settle the obligation
znd a relible estimate can be mede. Provisiois e reviewed regulasrly end are adjusted where necessary to reflect the
current Lest estimate of the obhgation, When a company expects privision to be reimbursed, the reinibursement is
recognired as a separate asset onky when reimbursement is wirtually certain.

A disclosure of contingent Labilities 18 made where there is possible ohligation or present ohligation that may probably
nof redquire an cutfiow of resources. When there 1 possible or a present obligation where thers is likelihood of eoutllaw of

resoUrce 18 remole, no provison or dsclosure = made.
Contingent Arsets are not recogiized m the financial statements.

Prowisions, Contngert Asset & Contingent Liabilities are reviewed reguiarly and are adjusted where necessery to miect
the rurment best estimate of the obligation.,

Revenue Recoguition:
The Company carmns revenue primarnly from Bio Mediea: Waate Dispoenl Services and allied activities including
trosporiation of Bio Medionl whste.

Rovenue 18 measured bazed on the transaction price, which is the consideration, adjusted for volume discounts, serviee
level creditn, performance boouses, price concessiona and mcentives, if any, s specified in the contract with the
cuslomer. Revenue also exchides taxes callecte:] fram customers.

Kevenue has been recognized on accrual bagis at the tme of reeeipt of *Bio Medicsl Waste”
Membership fees are recogrzed as imoome over the period of membership on pro rata basis:
Government Grants :-

Grants from the government are recogrised st their fair value where there is reasonable assurance thar the grant will be
received and the Company will comply with all attoched conditinng.

Government grants reluting to the purchase of property, plont and equipment aro ncluded in capital reserve ne deferred
income and are credited to Profit and Loss on written down value basis over the remaining period of the project and
presented within other income

Foreign cuirrency Translation :-

i} Functional and tation curreney -
The financiil statemenrs are presented in Indisn mpes [INR), which is Company's funstional and presentution
CLFTECY,

iij Transa d 3e

Trapsactions in forcign ourcenvies are recognised at the prevailing exclianpe futes on the transaction dates, Realised
gains and Insses on setlement of foreign currcocy transactions nre recopnises in the Statemert of Profit and Loss.
Monetary foreign currency asscie and lishilities at the year-end sre translated as the yeur-cnd exchange rames and
the reaulinnt cxchange differeizces are recopnised inthe Statement of Profit and Loss,

Costs :-

Barrowing costs dir-ceﬂ‘g attributable to the acquisition, construction or production of an asser that necessarily takes o
:lulaasmn:t,s_u period of time 1o get ready for [ts intonded use s part of the cost nf nzaet, All othes borrowing costs are
cxpented in 1?1": perivd in which they ocour, Bormowlng costs consist of interest and other enets that an \‘Jlﬂqjucu.m in
comnection with the borrewing of funds, R
e
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Taxes on Income;

ii Current Tax:-
The income tox expense or credit, if there is aay for the period is the tax payable on the current period’s axable
income based on the applicable income tox rate as per nceme wx Act 1961, Current [ncome tax assets and
libalities are measured at the amount expected to be recoverad fram ar paid ea the taration antharities.

lif  Dedferred Tax:.

Breferred inepme o i provided in full, using the Bainnce sheet epproach method on remporary differences ersing
betweesn the tax boses of wssels wnd Babilties and thelr carmving sihount in the financla) siatement, i there b5 anmy.
Drefered incone tax i= determined wsing tax rates {and laws) that have been enacted or substantiully emcted by the
end of the reporting period and are excepted to apply when the related deferred income tax assets is realised ar the
deferred income lax Rakility 18 settled, Deferred tax assets are recopnised for all deductble jemporary differences
and unuged tax losses, only 1f, 10 1= probable that future zaxsble amounts will be available o utiline those temporary
differences and losses.

Em Benefits :-

i) - tions :-
Liatalittes for wages and salonies, including non mooetary benefits that are expected 1o be settied wholly sathmn 12
months after the end of the peniod 1 which the employees render the related sereice are recopnised tn reapect of
employees’ services up to the and of the reporting period and are measured ar the amounts expected o be paid
when the lisbilities are settied.

Leave Encashment

The leave obligations cover the Company's lability for sicle. casual and camed leave. The Liabilities for sick and
eazunl Leave are treated as current lishilities since there is no policy for the peyment of these linbilities and right (o
avail these leave expires witain 12 Months, The lnbilites for earned leave are clasaified as non-current, however no
discounting iz done for these g8 enmpany expects the discounting rate and galary inerease rate to be gimilar e 6%

iij Post-employment cbligations :-
The Company operates the following post employment schemes:

gl Defined benefit plan such as gratuity; and
b} Defined contribution plan such as provident fund

Grutulty obligations

The lirhility or assct recognised in the balance sheet in respect of defined benefit gratuity plans is the present vaiue of
the defined beneflt obligaton at the ond of the reporting period less the fair valuc of plan assets. The defined benefic
obligation s calculated annually by actuades using the projected unil credlt method,

The present value of the defined benefit obligation 1s determined by discounting the estimared future cagh outflows by
reference to market yields at the end of the reporting period on government bonds that have terms npprogimeting to the
terms of the related obligation.

The net intereat cost s caleulnted by applying the discount mite 1o the net balance of the defined benefit abligation and
the fEir vilue of plan assets. This coar (= included in emplotes benefit expense m the Statement of Profit and Loss.
Hemeasurement gnins and losees arising from experience sdjustments end changes in actoarial essumptions are
recognised in the period in which they ooeurs, directly in ather comprehensive income. They are included in retsined
earnings in the statement of changes in equity and in the halance shest

Retirement benefit in the forn of provident fund is a defined contribution scheme. The company has no obligation, other
then the contributon payable to the provident fund, Contributions are made 1o provident fund in Tndia for emplovess os
per reguiations. The eanttibutions are made o registered provident fund administered by the govermment, The company
recognizes contribution payable to the provident fund scheme ss-an expense, when an efaployes renders the related
service. If the contribution payable 1o the scheme for service received hefore the balence shest date exceeds the
cuntribution already paid, the deBul payable to the scheme i# recopnized as a labilliy after deducting the conribunion
wlready paid, 15 the contribution already pald exceeds (he coutributlon due lor services recelved before the balance shieet
date, then excess is recogruzed as an assel,

The Board of Directors of the Company consttute the Chief Operating Decigion Malkers ["CODM™ which allocate
resources o and assess the performance of the segments of the Company, in compliance with reguirements of IND AS
108, "Operating Segements”, Issued by the Institute of Chartered Accountants of Tndis.

Earnings Per Share;

Rasic PR amounts are enleulated by dividing the profit for the year attnbuiable to equuey holrders of the company B the
weighted average number af Equity shares antstanding during the year,

Diluted EPS amotils wie calealated by dviding the profit attributuble to equity holklers of the company by the welghted
average number of Equity sharcs outstunding during the vear plus the weiglited average number of Equity shases that
would be isued on conversion of all the dilutive potentinl Equity shares nto Equity shures.
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2| Property, plant and sguipment T in Lacs
Faticslr Mreee | mutine | gt | P | veniaies | oot T computens | 7o
_ggﬂu_nnn-;in‘ amount = =it
As at 1st .lprl] 2024 m1.02 10,18 157 47 15.25 59,42 1678 .00 26,56
Additions - - 35.45 .07 12.14 U.10 n.y2 48 47
Disposals - = . = - F = -
As at 31s1 March 2024 61.02 310.18 192.92 15.32 70.96 16,88 7.7% 675,03
As at 1st April 2022 61.02 31018 143.44 15.16 61.Au 15.82 &7 61605
Additions i - = T4 14 0.09 : 0.97 0.258 15.49
Disposuls - - 0.4l - 4 87 n.01 - 4598
As ut 318t March 2023 61.02 310.18 157.47 15.25 58.82 16.78 7.03 626.56
Accumulated Depreciation
As at 1st April 2023 B 014 85 142,12 14,04 47.66 16,04 .83 435,53
Additiona - 1717 16.64 0.50 1200 0.57 0.46 | 47,43
| Disposals B - 3 " = = = , =
As at 3lst March 2024 = | 236.02 148.76 14,649 59.66 16.61 7.29 482.97
As at 1at April 2022 = 197.77 121.55 13.02 30.71 14.94 6.58 384.57
Additinns . 71,08 10.56 1.02 15,65 1.10 0,25 5007
Disposals . : i = : - : 2
As at 31st March 2023 - 21B8.85 133,12 14.04 47.66 16.04 6.83 43E.55
|Net Carrying Amount 1
As at 31st March 2024 61.02 74.16 4417 0.69 11.30 0.26 0.6 192.06
As at 318t March 2023 61.02 91.33 25.36 1.21 11.16 0.74 0.20 191.01
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A A Ar At
31-Mar-24 A1-Mar-23
Tin Lacs Tin Lacs
4} Capital Work-ln-Progress
Capital expeise towards intrease plan! capacily 2.8 H.66
Capital expense towards Auric City Project 0.75 -
Totsl 9.69 B.66
Capilal Work in Progress ageing schedule ; -
Project status R Thanl |y oy | g apen |MEETHME) g
Year Year
A= at Alsl Janaury 2024
Froject in Progress 1,551 - 2.535 S.0600 N
As ut 3let March 023 - -
Project in Progress 0.280 1.770 6607 8.66
4} Investoent
Clross Calrying Anpdun)
Balance a=s at 1=t April 2023 4232 42,32
Add @ Addition . .
Less : Disposal/Sale . -
Balance as at 318t march 20324 &3 32 32.32
Balanee as at 1t April 2022 42 37 42,32
Add : Addivon
Leas : Diaposal/ Sale .
Balance as at 31st March 2023 43 3% 223 .33

Hote:

e Uompanys investment properties eonsist of bullding in lnclla Toe management bas. determined that the
Investrent properties consafst of two classes of assets — Land and Boilding — based on the nature, chrracierstics
and risks ol each property.
The vahuation af few of the properties see vaiued by accredired mmdependent valuer ngfead of repstered vnioer as
aefined under rule 2 of Companies [Registered Valoers and Valuation) Ritles, i the [nst theee finoncial years hased
o consEtent policy fallowed by the comparty. In abdence of complete valuaton of 2l the investment property fram
the remetered valuer as defined under aforesaid rule, the falr value of the property are ool disclosed. As per
managemeent view, foir value of all assets would be on higher side as compared 1o book value of asssts, considering
neguasition dale and current market scenarin.

g) Investments
In Equity Instruments of former Subsidiary Company
{Unmuooted and walued ar cost)
Nilawnr Water grace Waste Management Private Lumited
{3lst March 20r23- S000) Equity shares of par vehie of B3 10 each fully paid

During the year company has further subscirbed through Right Issusc 1o 3,680,000 sharcs {Face value Rs. 10 cachj
amounting to Ra. 28,00,000/- of Niluwars Watergrace Waste Management Private Lid. Further the Company has
sold the entire Investment in suhaidiary compaany @ vadue of Re .| per share, total Ra. 3.89 lacs an 26th Mareh,
2024, due which company has incurred lyss of Rs. 35,01,000/ -

0) Other non-current financial asaces

[1.890

.90

Security depasit for electrcity 2.81 3.20
Total 281 3.20
Ty Delerred Tax Assets| Liabiity:-
Rerogmised |
Deferred Tox Assers/ (Liabitities) plngates SmT:n1¢:.'li “? vATpknnd. A8 m.a st
March, 2023 Profit & Loss ocCl Mar, 2024
Dilf m WDV of Fixed Assets 349.85 1.44 41,260
Stautory Provisions
Banus Payable 0.36 0,02 - 0.38
Leave Encashment Favable 0.58 (.37 .94
Gratuity pryable 1.57 06T 10,21 2.03
42.36 2.0 (0.21) 44.65
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Recognis=d (n

o As at 31at Recognined im = As al 3]st
Deferred Tax Assets/ |Liabilities) N, 203 ﬁfﬂﬁml.;:: “ﬁ‘u Muiah Are
AT in WDV of Fixed Assets 36.87 208 30,65
Stautory Provisions
Benus Payable .37 0L - 0.36
Leave Encashment Payable 01.50 .08 B .58
Gratuity payable =17 .60 {0.20) 1.57
38.91 3.65 {0.20) 4236
As AT As At
31-Mar-24 31-Mar-23
Ein Lacs ¥in Lacs
B} Otler non current ansets -
[1} - Beeurity depoiit to vendors & Utilities —
Internet Service - 003
Warter Depoair .20 0.20
Grasl Depisht 0.25 025
Earnest Money Deposit for Land 956 -
Prepaid Expenses 019 0.54
Capital Advence agamsr band 181.73 000
Total - 187,93 7.062
4 Inventories -
(Aa taken, valued & cortiflicd by management at lower of Coat (Calenlaied on welghtod
gverage basiz) or Net Renlisable Value)
Stock-In-Trade 3.58 224
Biores and Spares 5.92 85,37
Total - B.62 11,61
10} Trade receivables .-
Considersd good - Unseoured 457,61 Jas il
Total ! 487 Al 34 ()2
| Auat31st March 2024 L":;Lh;': 618 H'}:“ﬂ:: el 12 years 2-3 years H"‘:;t::" ? Total
| 1) [Undisputed Trade 244.09 145.30 Th.TH 18.83 36l BT 61
receivables — considered
w0d] -Uiseciiied
[ Tatal 244 00 14530 75 T8 1883 a6l 4B7 f]
As atStatMarch 2023 | LR SR O OMOBIS IO T} g oy | 2.3 years arconisl I
1) jUndisputcd Trade 247 98 44061 4189 5.0l 0.53 334,02
receivables - consldered
pood -Linsecured
[Taeal 247,44 34.61 41.89 %01 0.53 34402
L1} Cask und vasq equivalents -
Cazh in Hand 022 0.76
Ciebit balance in OO0 Account B 70.19
Halances with Hanks n Carrent Aceoom 35 9y 163,360
Total ; 39227 239.25
12) Bank Balance Other Than Cash and Cpsh Equivadens : -
Fixed Deposit with Banks [Original Marurity of More than 3 Monihs bul less than 12
Monthis and keept a8 margin money or Security againat bank gaurantee or other 474 0.56
Tatal 4. 74 0.56
131 e o
Loans Receivables - Considered good - Unsecired :
Related Party
Nilawar Water grace Waste Management Pyt Ltd - 2023
Spark Mall and Parlsng Private Limited 3ro.us -
Total ; 379.95 2035

Nate : The Company has Charged [nterest
Water Grace Waste Management

i BY. to Spark Mall and Parikang Pvi Lid and Loan given to Nilawar
i Non Interest bearing,
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As At Al AL
31-Mar-24 21-Mar.23
tin Lacs Tin Locs
19} Othey Curren! pisels -
Statutory Dues ;
GSET paid on advance received rom customer 3.02 3,53
Prepoid Experises 245 2,81
Advance (o Creditors 242 .30
Advance to Employee 012 0.06
Coods and service lax receivable® 0.20 =
EMD given to ¢ustaomer* 2,00 -
Total : 10.20 5,69
* Subject to Confirmation & Reconcliliation
135) Curren| Tax As=eis-
Tax Deducted At Source 17.38 -
Acdvance Tax 122.00 -
Tazss : Income Tax Provision (15244} -
Toaml .90 -
16} Equity Share Capital :-
Autl  Bhare Capital :
110,000 |3 Let Mar 3023: |, 10,000) equity shares at par value of 2 10/~ sach 11.00 11.00
lasyiedd, Subseribed and Fully Paid Up Share Canital -
1,021,000 (3 1at Mar 2023: 1.01,000) equity shares &t par value of € 10/- esch 1010 10.10
Total : 10,10 10.10
Holgs ;
g} To ats gitached to oguity shares ;

The company bos only one class of equity shares having par valae of Rs. 10 per share. Eech helder of Equity shares
is ontitled to ome vote per share. The company declares 4nd pavs dividend In Indian Rupees. The dividene proposed
By Directars ie subject o the approval of shareholders in the ensuing Annual Geners! Mesting,

In the event of liquidation of the company, the holders of equity shares will be entitled o receive remaining aesets of
the company aller distribution of preferential amount. The distribution will be in proportion to the no. of equity
shares held by the shareholder.

b} Reconciliation of the number gf shaz 1 H
31-Mar-24 J1-Mar-23
Nao.of Shares Tin Lacs Nao.ol Shares ¥ in Lacs
At the beginming of the year 1,071, 0400 10010 1,01 000 1010
Add - Tesued during the year - u < 2
Cutstanding at the end of the yeur 1,071,000 10.10 101,000 1010
o} The detuils of the Shureholders boleling more thin 5% of shares in the com Hre !
31-Muar-23 31-Mar-23
% halding in % holding in
No.ol Shares the class Mo.of Shares the class
[l SMS Envocare Limnited 56,100 55 54% ah, 100 55 54%
{1} Amit Nilnwear 4,000 23 .56% 44,1000 43, 5hYy
d] The details of the Shares held by Holding Company :
31-Mar-24 A1-Mar-23
Mo.of Shares % holdingin  No.of Shares % holding in
the class the clags
[i} SMS Envocare Limited a6, 100 35.54% 56,100 55.54%
# Belally of Shareholding of Promoters |n the company as under:
' FY 2023-24 FY 2022-03
[ Pramioter Nagis i Change % Charnge
A No.of Shares| % of Total Puring the  |Nouof Shares % of Total During the
_ - Shares year Bharcs year
> SMS Envovare Linited 56, 100 S5.54% 3,00%: 5, 100 55.54% 0,005
z \ Amit Nilawar 44,000 43.56% 0.00% 44,000 43.56% 0,008
\Chetan Bora GO0 [ 0,00 SO0 0.89% 2.00%
= | Total 1.01,0Hi0 100, D, AR 1,801,000 100, 00% (LR




SME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024

17y Uiher Eouity -
[} Retained Earning
Balance as 6t beginning of reporting peroed
Add : Profil Tof the vear
Balance as &1 end of reporting period
Trtal Other Koty

(4] Cvbher Comprehensive Income :
Balance as ol Beginmng of Reporting Periad
Add @ Itemis will fiot be reclassified to profit or loss In subsequent periods [Net of
laxes)

Add . Nems will be reclassified o profit or less in subsequent periods (Ne of Taxes)
Balance as at end of Reporting period
Total:

15) Non Current Borrowings:
[l  Secired
inj Vehicle Loan Fram Bank
Kotak Mahendra Dank
HIDFC Bank

Total:

Eotak Mahmdra Bank 11 -

As Ar As Ar
37 -Mme- 24 31-Mar-23
¥in Lacs Tin Lacs
T3E.45 433.53
455.55 324.92
1,214.00 758,45
1,214.100 ThE L5
161 1.01
0.62 060
2.4 1.61
1,216.24 THD.O6
5.65 13.73
+ 017
5.65 1390

Secured by first charge by way of hypothecat:on of specific vehicles 85 specified in Lhe schedule annexed to the

agreement. The Vehicle loan (4 repayable in 47 monthly instalments,

Balonee Noof | Amount of g
Ma. of Thate ol Total No, el Tutal No. Of mEtalments instalment Putstanding
Aproement/ Inatalment ; Balatice a2 on
Loan Sanctt Interes: [nstalment Due w.r.t, Balunce iroluding 11.03.9004
i Rate Sheet date Interest :
?in Lacs TinLacs
3 0D3.11.3021 5.05% 47 20 18 Q.13 5.87
3 03.02,.20232 10.02% 47 26 1 0.13 7.36

HOFC -

Secured by {irst charge by way of hypothecation of specific vehieles as specified in the schedule annexed 1o the
agreement, The Vehicle loan is repayabie in 36 monthly insialments.

Mespe:

1} Terms af repayment for loans from relazed partics are not fixed and interest iz charped @ 5% P.g

N Date of | . Total No. Of Bnkuncr: Noof | Amount of Oucstanding
o. of _— Toral No. af tastahiiont instnlments instalmont Bilitioe anon
Loan E-'IH'I‘II.'”T.'lO'I'I Irderes: Instalrment Due w.r.t. Balanee | ineluding 31 63,3024
i Rate i Sheet date Interest il
tinLacs Tinm Lacs
1 05.04.202] 2. 16%: 36 25 1 018 017
15 Non-Current Provisions |-
Frovision fgr Emploves Benefit:
Prowision for Gratuity T7.50 . (i3
Provision for Lenve Benefits 331 1.87
Total | 10.81 7.93
20 Current Bormowings
Curtent Maturities of Lor Termn Borrowings.
Kotak Mahemira Bank T.58 646
HDFC Bank 07 2,00
Unagoured
From velated Marties @
SM3 Ervocare Limited [Holding Company) 2743 -
Tatul 35,149 B.Lph




SMSE WATER GRACE ERVIROFROTECT PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024

21} Trade Payables :

Due v Micro & Sinall Enterprises
Dhse vy Related Partics
Cihers
Total :

As At As At
31-Maor-24 31-Mor-23
tin Lacs ?in Lacs
. D.o&
6,93 .
1037 10.7=
L7.30 10.R2

The Compeany has dues 1o suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006
IMSMED Act]. The disclosure pursuant (o the said MSMED Act

1]

The prnepal amount remaning unpad to any suppbier 8t the end of each acoontmg
YeAT,

2] the intessst due oo the prifncipal amount remaining unpaid to any suppliee at the end
of each accouniing year .
) Prineipal amounts paid to suppliers registered under the MEMED Act, bevond the
appoinied day durning the year : =
A) Interest padd, under Section 1h of MSMED Act, to suppliers registered under the
MEMED Act, beyond the appninted day during the year -
3 Interest due and payable for the penod delay i making payment bevond the
appomicd day during the year, other than those specifed under MSMED Act - .
i) the amount of interest accrued and remaming unpaid at the end of eavh sccountmg
year,
7) the amount of further interest remaining due and payable even in the succeeding
years,
As at 318t March 2024 lesr il | soveurn || Zi8gnam | Meretsan3 Total
yoar years
1) [Ouistanding dues 1o MSME - - - 3 =
2) |Others 16.13 1.17 1.0k - 17,30/
Trtal 16.1 L.1T - - 17.30 |
As al 315t Maseh 2023 lessthanl | ovears | 20ycans | Momethan3 | o,
year years
1} [Uutstanding dues tn MSME .08 - - - .0H
2} [Dehers 9.1 1.¥1 0.02 - 10.74
Tolal 8.1 1.71 0.02 10.82
221 Other Current Financial Linbilities :
Sniory Mavable 7483 7,248
Bonus Payable 1.52 144
Expenses Payable J.as 1.36
Auiclit Feea Payable 0,79 .59
Tutal 13.97 10.48
£3) Uther Gurrent Liabilities |
Statutory Dues Payable
ESIC. Payable 0.25 .24
Providen! Fund Pavable .72 0.ug
Tox Deducted Ar Sources Povoble 0,74 0,29
Cioods & Service Tax Pavable 4.4 7.65
Refundable to Customer TH.18 34.78
Advanees from Customers 25.13 2823
Tusal 110,44 73.38
24) Carredt Provisions
Privvision for Emplaves Henefit
Provision for Gratoiny .56 016
Prowision for Leeve Benefits 0456 [.ad
Total ; 1.00 060
25) Curzent Tux Lisbilities -
income Tax Provision - 109.05
besa - Tax Deducted At Sounce - [5.85)
Less : Advanee Tax - [91.530))
Tatal - 10370




BME WATER GHACE ENVIROFROTECT PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 20324

Yeur Ended Yeor Ended
31-Mar-24 31-Mar-23

Tin Lacs Tin Lacs
26} Revemuie [rom Operations
Aj Salc of Servicgs -
Waste Disposal Charges 1,087.80 BES.GU
Total : [a) 1L UBT. B0 885,69
B} Saie of Product
Scrap Sales 30,72 24,25
Bags & Consumable Sales 6.79 12.2]
Taual | (b 37.50 360,80
Total - {a+h) l,135.30 325.55
27) Otber Income
Interest Income on
Unsecured Loan 22.16 -
Electricity deposil - 0.42
Fixed deposit receiplis O.l6 0.03
Commision Income 741 .
Profit on sale of Muroal Fund 059 -
Uthor lncome [hos -
Membership Fees nnia 006
Prolit on sale/disposal of property, plant & equipment . 0.00
Intereat on Income Tax Refand - 2.01
Tatal : 30,39 2.51
2E| Direct Expenses
Consumablos 149 86 138.54
Labour Charges 46.91 38.96
Transport Charges 1463 189.52
Electricity Charges 13.51 1B.0O5
Waste Disposal Charges 8.73 5.90
Consumption Of Stores & Spares .74 5.86
Logistic Vehicle Expensea 3.69 4.65
Consumption Of Construciion [teomns 4.49 5.61
Repairs & Maintenance-Fiant 4.37 427
Repalrs & Mainlenance-Electrical 2.50 1.24
Goods & Service Tax (GST) 1.56 2.23
Water Charges 141 1.2%
Confumptinn of Chemical L.51 0.05
Tank cleaning charges 1.02 043
Plant License & Permits Exponses - 016
Plant Safely & Medical Exp, 0.21 0.15
Total : 270,15 247.34
259) Purchuses of Stogk-in-Trade
Bags and vonsumables 4.48 6,75
Total 4.28 5,75
30) Changes In lwventories of Stock-ln-Trade -
Upening lavestories
Bugs and consumahblos 2,24 4.7
Cloaing Inventones
Bags and consumables 2.69 2.24
Totud - 10.45) 223
31} Employee Beoelil Experises
Saluties & Wages:
Salaries and Wages 103.25 92 #6
Leave Encaashiment 1,80 2.30
Bonus 3.00 2.93
Gratuity * 2.66 220
Contribution to provident and viher funds _ T 12.87 B.&3
Stall Welare s - . 2.13 214

Towal : 125.71 111.37




8MS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Motes to financial statements for the year ended 31 March 2024

Nole.-

Yeor Ended Yeor Ended
31-Mar-23 31-Mar-23
Tin Lacs ¥ in Lacs

Sinee the Graruity s unfunded the same is ciubbed under head Salories & Wupes a8 per the guldance note an

Division-1 IND AS of Schedule TH 1o the companies acl, 2013,

32) Finante Cobls
Intercst on Overdraft/CC facility
Interest on Secured Term loan from Gank
loterest On Unsecured Louns
Imterest On lncome Tex Pakd
Froorssing fecs on Loan
Interest un Slaiulory Dues

33) Deprecintion and Amortization Expenscs

Depreciation of Tangible Asssts

34) Other Expetises
Loss on Sale af lnvestments insubsidiary =
Account Written o
Cnnsialtancy & Professinnal Charges
Conveyance Expenses
Comsumption nf admin et
Srourity Expenses
Advertising and sales promotion
Telephone Exponacs
Rates and Lakes
Fooding & Gues. Expeuses
Insurance
Gffice expenscs
Repair and Maintenanoe | -
Veharles
Other
Building
Puymenlt to Statulory Auditors.
Audit Foeo
Reimbursement of Exponses
Consumption of [T lem
Dorasion
Hent
Transportation Charges
Iravelling Kxpenses
Internet Expenses
Printing and stationery
Bank Commesion & Chorpes
ROC Charges
Rephira & Maointcnanos - Camputer
Legal Expenses
Fostage & Courier Expenses
Admin Vehicle Expenses
Vehiele Hire charges

* Note : Refer Note No, 5

Total .

Total ;

Total :

0.04 10,40
1.84 253
048
1482 1485
- 0.20
0.16 014
3,42 15.62
47.42 50,97
AT .43 50.07
35.01
13.16 28,85
10.09 .52
634 581
2.05 %.45
171 3.68
5.6 2.68
231 2.13
1.86 1.37
1.63 1.27
.68 1.22
2,08 1.08
250 f.9g
0 &8 D45
081 0.70
0.66 0 &6
- .06
0.79 D.65
0.57 .60
1.66 0.54
1.28 0.5
] 0.28
.21 0. 18
0.06 015
0.43 0.15
0.16 0.14
0.10 0.G9
0.15 0.08
.05 0.07
018 0.0z
- 0.02
Gl 40 By a7




SMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to financisl statements for the vear ended 31st March 2024

35) Contingent Liabilities, Gurantess, Contingent Assets & commitments

i
(i)

Claims egainst Company not acknowledge an Debt

Guarantees

{iil) Commitments

vl

i, Capital Commitments
b, Revenue Commitments
Contimgent asseis

36) Payment to Anditars

)

Audit fes [Excluding Taves)

37) Related Party Transactions

List af related parties wheres control extsts and related parties with whein tunsactions huve talen pluce and

relatinnslip
[a) Holding Company

8MS Envocare Limited
[b) Key Management Personal

l=)

1. Kighore Malviya- Director
2. Prubal Pratapeingh Jadaun - Director
Others

Subsidiary of Holding Co.

Butibori CETP Pt Lud

SMS Water Grace Medmwsate Pyt Lid

SMS Walu CETF Pt Licd

Envatech Waste Mansgement Ltd
Enviroprotect Waste Monapemen: Lid
SME Greentech vt Lid

Ponda Envocare Lidl

Muhsrashira Enviro Power Limited

SMS Envoclean Pvr. Led,

SMS Water Grace BMW Py Lid

31-Mar-24 3]1-Mar-23

¥ in Lacs in Lacs
A71.20 -

14.36 .30

.66 [1. by

0 .66 0.55

3. Adltva Milawar - Director

Mitimate Holding Co.
SMS Lid.

Joint Ventures of Ultimate Holding Co,
SMS Infrastructur= Ltd. & D. Thakkar Construction Pet

Lid. 0V

Fhaktikumar M. Sancheti Led. & 5 N Thakloar
Conatruction Pvt Ltg. JV

Sanbio Corporation

Saket- SMSIL V)

SERCIFL- SMSL (.JV)

Weztern [ntegrated Waste Management Facility Pyt Lt SRRCIPL- 3MSL (JV]-Mahbubnagar
Nilpwar Watergrace Waste Management Put Ltd

Subsidiary of Ultimate Holding Co.
M5 Mine Developers Pyt Lid.

Spark Maidl wnd Parking Per. Lid

SMS Tax! Cabs Pvr: Ltd.

SMS Infolink Pvr. Lod.

AME Tolls And Developers Lid.

SMS Vidyut Pyt L.

SMS5-AABS India Tollwavs Private Limited
PT 5MS Minerals Internatonal

SMS Mining Limited

Ayodhya Gorakbipuar SMS Tells Pri. Ltd.
SMSL Ketkd MDO Profect Limited

SMS Waste Management Pve Lid

FT. 8M3S Mines Indonesin

BME Harardous Wasre Management Pt Lel

Associates of Ultimate Holding Co,
RCCL Infrastructure Lid.
SMSE AAMW Tollways Pyt Lid,

o7 T
R
—

SMSL-MEPL JV Durg package-A

SMSIL KTCO (JV|

Bhartiya SMSIL (V)

SMS Infrastructure Lrd. Shreenath Enterprises J.V.
AGIPL-SMSIL | V)

GE5J Enve Lid. In corenrtium with SMS Infrastructiire
Lzd.

SMS Infrastriucturs Ltd - Aarti Infrs-Priviects Put Lid
J.¥,

SMSIL-MBPL-BRAPL |JV)

GDCL-SMSIL (JV )

SMSL-S5RRCIPL [JV)

SMSBIL-MBPL [JV)

Meghe SMS Heulth Sciences Consortium (Spy)

SRRCIPL-SMSL-BEKEM {JV)

Individ; Mate & thei
Enteyprieses

Ajay Suncheti

Anand Sancheti

Paramvesr Sanchet]

Akshay Sancheti

San Finance Corporaticn | Partnership Firm)
Amit Nilawar

Fy 3l
'.-;_."l F.Rglo. "'I' l
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EME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes 1o Mnancial statements for the year ended 31st March 2024

A

c.

Tin Lacs
Name of Related party Related Parties
Nature of Transactions Financial Year | Raferred ina) | Referred in [b) | Referred in [g)
Purchase of Marerial & | 31-Mar-24 = : 11.32 |
Bervices 31-Mar-23 - - 8.10
Inieres! Expense 1 Mac 0% F .38
Ai-Mnar-33
: Jl-Mar-24 | 2316
Inierest Inoome 31 Mar33 -
r ] 3L-Mar-24 109.00
Loan Taken During the vear 31 -Mar23
31-Mar-24 8200
Loan repaid during the year 31-Mar-23 131.62 | R
Lewisi ivpayment Receved during 1] -Mar-24 a7. 16
the year 31-Mar-23 40,00
. 31-Mar-24 A7TE.91
Loan given during the year a3 - T 60
Tax paid [Other Transacton 3l-Mar-24 = - 0.01
Recd 31-Mar-23 - - -
Tax paid [ Other Transaction 31-Mar-24 0.66 E
{Prid | 31-Mar-23 . = =
Investment made duirng the 31-Mar-24 38.00
wgar 31-Mar-23
Cutstanding Balgnces 31-Mar-24 - = N
included in nssets J1-Mar-23 - - -
Outstanding Balances mchide 31-Mar-24 - - 0.00
in liabilities 31-Mar-23 - - 1.88
38) Employce Beoefit Obligations :
1) Gratuity Obligation
Amount recognlsed in the Balance SBheet
31-Mar-24 31-Mar-23
Rarticulars T in Lacs % in Lacs
[Fresent Value of Henefit Ohhigation) 5.0 6,23
Fair value of plon assets - B
Funded Status [Surplus/ [Deficit]) B.06 f.23
Net (Liability]/Asset Recognized in the Balance Bhoot A (% (.23
Movements in plan assets and plan labilities
There are na plan assers & Ushillties sinee the obligation is net funded.
Amount recognised in the Statement of Profit and Lose as Employee Benefit Enpenses
Pariicul 31-Mar-24 31-Mar-23
o T In Lacs % In Lacs
Current Service Cost 2.20 207
et interest Cost 046 0.32
Net impact on the Profit / |Loss) before tax 2.66 2.40
Amount recognised in the Statement of Profit and Loss as Other Comprehensive Income
Particulsrs 31-Mar-24 31-Mar-23
‘articulars Tin Lacs TinLacs
Actuarial [Guins|/Losscs on Obligation Far the Poriod _ (0.83) (0.81)
Net {Income)/Expense For the Period Recognlzed in OCI {0.83) [0.81)
Change in Present Value of Obligations
Change in Present Value of Obligations 31 -Mux-34 3 1:Man 33
= Tin Lacs % in Lacs
Dpering of defined benefit obligations 3,40 441
Service cost 2.30 207
interest Cosl 046 0.3z
Benefit Puid = :
Actuanal (Gain)/Loss on tota] linbilities: {0.83) (0.81}
- due o change in financal gssumptions 011 .10
- cluiet oy ehearege in demogruptos assumptions - c
e W) eYperienee varance [0.54] [0.61)
|Cloging of defined benefit chligation 7.23 5.40




SME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to financial statements for the year ended 315t March 2024

D.  Assumptions
The assumptions under Ind AS 19 ure set by reference to market conditibng ar the voluotion date. The Muteral
potuarial pssumptions were as follows:

31-Mar-24 31-Mar-23
Particulars l Tin Lacs % in Lacs
Expected Eeturn on Plan Assets | N.A
Raie of Discounting ' T2i%] T.42%
Rate of Salary Increase Hh
Withdrawel rate 14.73%
Mortality Rute 100 % of LALM (2012-14)
Mortality Rate Afler Employment NA B

E. Sensitivity Analysis
The seagitivity of the defined benefit obligation to changes in the weighted key sssumptions mre-

31-Mar-24 Impact

Particulars %inlacs | |Absolute| Impact %
Projected Benefit Obligation on Current 8.t

Inerease Discount Bate by 0.50% 7.80 1'.'}.351 -3.14%
Decrease Discount Rate by 0.50% B 8.2 0.37 3.345%
Increase Salary Inflation by 1.00% 8.60 0.56 2.78%
Detrease Salary Infladon by 1.00% 7.568 {0.49) -all%
Increase Withdrawal Rate by |.00% 7.46 . GO -7 432%
Decrease Withdrawal Rate by 1.00% B.7a 0.74 9.13%

Note -

| The base Hability is caleulnted at discount rate of 7,21% per annum and salary inflation rate of 8.00 % per
ennum for all futare years,

2] Lishilities are very senaitive to salary escalation rate, discount rate & withdrowal mte

3| Liahilities are very less sensitive due to change in mortality assumptions. Hence, sensitivities due
o change (n mortelity =re ignored.

F. The defined benefit obligations shall mature after year end 31at March, 2024 as follows:

Projected Benefit Obligation Payable in future Years from the date of| 31-Mar-24 31-Mar-23
reporting ] % in Lacs ¥ in Lacs

Ist Folluwing Ycar | .56 0.6 |
2nd Following Year | 0.54 .55
Frd Folluwing Yeur |03 0.53
“th Following Year 1.1 0, H4
ath Fallowing Year 0.99 0 84
After 5th Year 10.41 M

39) Financial risk management objective and policies :-

The Company's principal financial liabilities comprise loans and borrowings, trode und other paysties and financial
guarantes contmacts The main purpose of these financial liabilities s to finance the Company's operations and to
provide gunrantees Lo support its operntions. The Company's princips] financinl assets include loons, trede and
ather receivables, current investment and cash and cesh squivalents that derive directly from its operations. The
Company |8 exposed to market rsk, credit risk and Lguidity ok The Company's senior managemsnt oversees the
manggement of these risks. The Company’s semor munagement enaures that financial risk activities are governed
by appropriate policies ond procedures and that finoncial riaky oare [dentfied, messured and managed in accordonece
with the Company's pelicies and risk objectiven. The senior mansgement raviews and sgrees policies for managing
ench of these rigky, which sre summariaed bealow:

il Market risk :-
Market risk 13 the risk that the fair value of fumire cash Nows of & finincial instrument will fuct e becunse af
ehanges in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and ather
price risk, such as equity price risk nnd commodity Ask. Frnancial mstmaments affected by miarket risk include
inans and borrowings, deposits eic,

Interest Rate Rinl:-

litetenl rale tisk is the risk that the future cash lows with mespect to interest paynients i b rowings will
Tuctuate becsuse uf chianges in market interest rates. The Company's expusure to the risk of changes in
mrkel inlerest rates relates primacdly o te Company'd long-term debt uhligations with fosting Interest mies,
buwever the company does not have any long-term debt ubligstion with Noating interest rules,

Foreign Currency Risk :- _
The comipany does not have any foreign curreney risk exposune r A

Y
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SME WATER GRACE ENVIROPROTECT PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2024

L

i

Other Price Risk :-

The company has nal made any investment in equity securities hence no exposure

Credit Risk :

Credit risk is the risk that the counterparty will not meer ite obligations under a fnancial instrument or &
customer contract, leading to a financial loss. The Company i sxposed to credit riek from its operating
activities [primarily trade receivables). The company measure the expected credit loss of trade receivable based
on historeal, trend, industris] practices and business environment in which the entity operutes. Loss rates are
bared on actual credit loss experience and business éxperience, loss vn collection of receivables is not mararial

hence no provision considersd,

31-Mar-24 31-Mar-23
S % in Lacs T in Lacs
1-00 days past due 192.47 132,17
91 to 180 days past due 5162 05.81
Maore than 180 days past dur 243 .52 Q6.04
Total 487 61 344.02

Liguidity Risk :

The Company monitors ite risk of a shortage of funds uaing a liquidity planning tool. The Company's objective
is to maintain a balanes between continuity of funding and flexibility threugh the use of cash eredit faclity and
bank loans. Liguidity sk is defined as the risk that the Company will not be able to settle or meet its
ebligations on time or at a teesonable price, The Company's corporate treasury department is responsible for
liguidity, funding as well as settlement management. In addition, processes and palicies related to such risks

are gverseen by senior management.

Maturity Pattern of borrowings ?in Lacs
oAt J1et MavcE, 2034 0-1 Yeurs 1-5 years | Beyond 5 years Total
Long Term bormowings| Including | 3.40 - - 13.40
Current Maturity of Lomng term
Debt
Short Term Bomowings 27.43 | 27.43
Total 40.83 - - 40,83
|
As &% 3348 Masoh, 2033 0-1 Years 1-5 years | Boeyond 5 years Total
Long Term bormwingsi Including 22.36 - - 22.36
Current Matunty af Long term
Dbt
Shori Term Borrowings - .
Total 22.36 - - 22.36
{ii} Maturity Patterns of Other Finaneial Liabilities
T In Lacs
& months or Eeyond 12

As at 31st March, 2024 less 6-12 months months Total
Trude payvable 14.23 lea0| 1.17 17.30
Orther Finencial Linbility 13.97 - - 13.97
Total 28.20 1.90 117 31.27

& months or "[ Beyand 12

As at 31at March, 2023 leus | 6-12 months months ‘Tatal
Trade payable 7.51 | 1.549 1.73 10.82
Other Financial Liabity 10.88 | - = 10.88
Total 18.39 | 1.59 1.73 21.70

40| Segment Reporting :-
In aceprdance with Accounntng Standard Ind AS 108 ‘Operating Segment”, the company's business activity falls
within a single segment v “Biomedical Waste Management & Disposal” | and rhe services are rendered only in the
domiestic market hence Segment reparting not appiicable.




BMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Noves {0 financial statements for the year ended 31st March 2024

#1} Fair value mensurement
Thie {air values-of the financial assets and labilitics are nchaded at the amount of which the instraiment could be exchanged in a
current trangaction botween willing partica, other than in a forced or tiguidation sale
Te follranng methods and assuumptions were used o estumate the fuir vahiea:
1 Fady value of suirvent assets which incudes loana gives, cash nod cash couivalenis. other bank balances and other fnancia!
nssets approxinate their canving amounts largely due to short term maturitien of theae instroments,

2l Funancial lasteanents with fored and verinble interest rates are evaluated by the Company baned on puuneters such as
interest rates snd dividual credit worthiness of the counterparty. Based on this evaluation, allowances ure taken to
account for expected losses of theso receivabies. Accardingly, fuir value of such instruments i3 rot materially different from
their carrying amosunts.

The Company uses the followmg hierarchy for determining and discluadng the falr value of finencial instruments by wmceation

technigues:

Level 1
Quoted lunadjusted) prices in active moarloets for identicnl assets or liabilites.

Lewe] 2;

Other techniques for which major inputs which have o Materal effect on the recorded fair value sre cheervable, either
dirmctly or indirectly.

Level 3:

Technigues which use inputs that have a Matenal effect on the recorded fair value thet ace oot boged on obaervable marker
ditn (Urobservoble input data).

Tin Lacs
Financial Assets & r""v'"“|r.j;vm Carrledat |
Lisbilities as at 315t March, |Non Current| Current | fTotal | S"°“8% | \hrough | mmortised | 1o
024 Tt i oct Coat: | Aemount

Loss
Financial Assets |
Trade receimbles 4876 A4B7.61 | 187.61 187 Kl
Cesh opd cash equivalents 35.22 39.22 - - R E] 35.22
Hanx balance other than (i) above 4.74 4.74 - . 4,74 4.74
Loan 37995 379.85 . - | 37995 37905
Other Doancial assets 281 - 281 - - 2.81 4.81
[nveatments - - - - - -
Total 281 911.62 914.33 - - 914.33 914.33
Financial Liabilitics
Borrowings 5.65 35.19 40,83 1083 122.50
Cther Financial Linhilitics 13.97 1397 27.95 - 2795 B384
Tratic payables 17.30 17.30 34,59 - - 34 .59 103,77
Tatal 36.91 66,46 103.37 - - 103.37 310.11
Financial Asscts & ’i‘:“:' Fais Value | Carriedat | .
Linbilities as at 31at March, | Non Current| Current Total Profit & through | amortised p WAL
2023 OCl Cont
Loss

Financlal Assets
Trale revelvnoles A44 02 344,02 E = 34402 34402
Cash and cash eguivalents 234.25 234.25 - - 23425 234 25
Hang balance other then (i) above 0.56 0,56 - .56 (.56
Lowti 30,25 2025 - - 20.25 20.25
Other financial asssis 3.20 - 3.20 - - A.20 320
[IVESLInEN LS 0.90
Total 3.20 599,07 602,27 - = 602.27 603.2T
Financlal Liabilities
Bonowings 13.90 8.46 22,36 22.36 2236
Crther Firwoedal Linbilities - 10.88 10.88 - - 10.88 10.85
Trude pavibles - 10.82 10,82 - - 10.82 10 &2
Total 13.90 30.16 44,06 - - 44,06 e ]




SMS WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to Anancinl statements for the yoar ended 31st March 3024

42| The Followings are analytical mtio for the year

Bl Particular Humerator | Denominater |Curremt Period| Previous |% Varinnce Hesson for Varisnce

Na. Period

(8} |[Curment Raiiv 9aT.24 177.90 5,27 538 2%
[Current Assets | Current Linbilities| ==

[b] |Debt-Eguity Ratio 30.83 1,226 34 0.03 0.03 5%  Debi-Equity Kato decreased dus to repagyment
[Tatal Debt [ Tatal Equity) of luariand increased in acoumulated reserve.

ir] |Debi Service Coverage Ratio BhT.95 10,88 6141 41.83 479% |DSCR decreased due 1o repaymeni of lnans.
(EBITDA & Non Cash ltems / Tetal [nstallment

(d) |Returm on Equily Ratio (%) 455.55 GO8. 25 FB% 53% =
{Net Income ; Shareholder Equity)

le} |Inventory turnover ratio 4.03 247 1.63 2.67 -39% {Inventory turnover ratio decreased due 1o lower
(Co=t of goods sold /| Average inventory) sales.

i |Trade Receivables lurmover ratio 1,125.30 415.83 2.71 T ED 495
(Net gales [ Average accounts receivable) ]

(g} |Trade payables turnover ratio 182.56 14,06 12.499 15.14 -28% | Trade payabies (wnover ratio decreasd due to
(Nel purchase / Averape acoounis payeble| increase in purchased quantity to maximizs

{h] |Met capital turnover ratio 1,125.30 379.40 297 1.592 S5 |Met capltal tirnover ratio due to Increase o
(Net Sales | Working Capital) zales by 21 58%.

i) |Net profit ratio (Y] 455.55 1,125.30 09 35%, 5,
{Profit After Tax | Value of Sales & Services)

{1}  |Return on Capiial emploved (%) [0y, a7 1,242.79 49%, SHY ST
{EBIT & Exceptional [tem / (Tolol Assets - Current Liability]

(k] |Weturn on investment (%) NA NA MNA NA NA

(Wet Profit / Total Investment)




EME WATER GRACE ENVIROPROTECT PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

43| Earninge Per Share:

The following refleets the profit and share deta used In the basic and diluted EPS computations:

Continuing operations
Profit/ {lozs) afer fax
Net profit for calculation of basic EPS
Met profit as above
Effect of dilution
Net profit/{loss] for calculation of diluted EPS

Weighted aversge number of cquity shares (n caleulating basic EPS
Wrighted sverage number of equity shares in caleulanng diluted
EPFS

1,013,000 131 March 2022: 1,01,000) equity shares of T 10/- each
Eamnings per equity share:

Basic

Diluted

31-Mar-24 31-Mar-23
T in Lacs Tin Lacs
455 55 32493
455 55 az4.92
45555 334.92
45555 33492
1,01,000 1,010,600
1,601,000 1.01,000
451 0= FZLT]
f51.04 321.71

44| A reconcilintion of the income tax expeases to the amount computed by applying the statutory income tax rate

to the profit before income taxes is summarized below:
Tax Expense:
Profit Before Tax
Cither comprenensive income hefore tax
Total comprehensive income before tax
indian Btatutery Income Tax Hate
Expected Income Tax Expenscs
Tax Effect of adjustmentsa to reconcile expected Income Tax
Expenses
Re-statement of earlier vear DTA due to change in tax rete
Deduction ufa SJJAs
Differenice in WOV As Per ITR & Deferred Tax Working
Bomus payable considered as allowsble expenditure in TR
Tax Effect of Norn Deductible expennes
Earlier Year Tax
Other adiustments
Total income Lax expense recognised in Profit & Loss
a] Taxon rnormal lncome recopmiged in profic and loss
b} Tuax on other comprehensive income recognised in profit and loss
Total tox recognised in profit and loss

al5.53 42843
0,83 0.81
60636 406,13
259 26%
152.61 108.03
[3.05) (3.05)
0.63 0.62
-1.8G
10.39) -

145.80 103.71
149 9y 103.50
{19.21) 0,50
148,77 103.70

48] Party balances are subject to conflrmation and the balances shown under Trade Recelvables, Trade Payables, Loan and

advenies have approximately the same realisable value as shown in the Ananciats.

46) Company is oot required o spent on C5R Expendinure ae the company is not qualified for any of the Pllowing eriteria

stipulared per provision of section 135 of the Companiss Act.
a.  Net worth of or more thoan five hundred srores rupees or
b,  Turnover of one thousand erores rupses or more

£ Net profit of rupees five crore or mwre during any preceding three Ginancial year

47} Previous vear's figures have been regrouped / recasted, wherever necessary,

FOR V. K. BURANA & CO For and on behulf of the Board of Directors of
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