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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SMSL KETKI MDO PROJECT LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financiaI statements of sMsL KETKI MDo PRoJEcT LtMtTED (the
"Company"), which comprise the Batance Sheet as at March 3'1, ZOZ4, the Statement of profit and
Loss (inctuding other Comprehensive lncome), the statement of changes in Equity and the statement
of Cash Ftows for the year then ended and notes to the financiat statements, inctuding a summary
of material accounting poticies and other exptanatory information.

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (the "Act") in the manner so required and give a true and fair view in conformity with the
accounting principtes generalty accepted in lndia inctuding the lndian Accounting Standards ("lnd
AS") prescribed under Section 133 of the Act, of the state of affairs of the Company as at March 31,
2074, ils profit including other comprehensive income, changes in equity and its cash ftows for the
year ended on that date.

Basis for Opinion

we conducted our audit of the financial statements in accordance with the Standards on Auditing
("SAs") specified under Section 143(10) of the Act- Our responsibitities under those standards are
further described in the 'Auditor's Responsibitities for the Audit of the Financial Statements' section
of our report. We are independent of the Company in accordance with the ,Code of Ethics' issued by
the Institute of Chartered Accountants of lndia ("lCAl") together with the ethicat requirements that
are retevant to our audit of the financiat statements under the provisions of the Act and the Rutes
thereunder, and we have futfitted our other ethicat responsibitities in accordance with these
requirements and the lCAl's Code of Ethics. We betieve that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information
comprises the information inctuded in the Board's Report inctuding Annexures to Board's Report, but
does not include the financiaI statements and our aud'itor's report thereon.

Our opinion on the financiaI statements does not cover the other information and we do not express
any form of assurance conctusion thereon.

ln connection with our audit of the financial statements, our responsibitity is to read the other
information and, in doing so, consider whether such other information is materiatty inconsistent with
the financiat statements or our knowtedge obtained during the course of our audit or otherwise
appears to be materiatty misstated.

lf, based on the work we have performed, we conctude that there is a material misstatement of this
otherinformation, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and rhose charged with Governance for the Financial
Statements

The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the Act
withrespect to the preparation of these financial statements that give a true and fair view of the
financiaI position, financiat performance including other comprehensive income, changes in equity
and cash ftows of the Company in accordance with the accounting principtes generatty accepted in
lndia, including the lnd AS specified under Section 133 of the Act read with the Companies (lndian
Accounting Standards) Rutes, 2015, as amended. This responsibility atso inctudes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; setection and
apptication of appropriate accounting policies; making judgments and estimates that are reasonabte
and prudent; and design, implementation and maintenance of adequate internal financiaI controts,
that were operating effectivelyfor ensuring the accuracy and compteteness of the accounting
records, retevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

The Board of Directors is also responsibte for overseeing the Company's financiat reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financia( statements as a
whote are free from materiat misstatement, whether due to fraud or error, and to issue an auditor's
report that inctudes our opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a
guarantee that an audit conducted in accordance with SAs witl atways detect a materiat
misstatement when it exists. Misstatements can arise from fraud or error and are considered materiat
if, individuatty or in the aggregate, they coutd reasonabty be expected to inftuence the economic
decisions of users taken on the basis of these financiaI statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionat skepticism throughout the audit. We atso:

ldentify and assess the risks of materiaI misstatement of the financiaI statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resutting from fraud is higher than for one resutting from
error, as fraud may invotve coltusion, forgery, intentionaI omissions, misrepresentations, or the
override of internaI controt.

Obtain an understanding of internal financial control retevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are atsoresponsibte for expressing our opinion on whether the Company has adequate internaI
financiat controts with reference to financiaI statements in ptace and the operating effectiveness
of such controts.

Evatuate the appropriateness of accounting policies used and the reasonabteness of accounting
estimates and retated disctosures made by the management.
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ln preparing the financiaI statements, management is responsibte for assessing the Company's abit'ity
to continue as a going concern, disctosing, as appticabte, matters related to going concern and using
the going concern basis of accounting untess management either intends to [iquidate the Company
or to cease operations, or has no reatistic atternative but to do so.
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conctude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists retated to
events or conditions that may cast significant doubt on the Company's abitity to continue as a
going concern. lf we conctude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the retated disclosures in the financiat statements or, if such
disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evatuate the overatt presentation, structure and content of the financiat statements, inctuding
the disctosures, and whether the financiaI statements represent the undertying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internaI controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicaI requirements regarding independence, and to communicate with them att
retationships and othermatters that may reasonabty be thought to bear on our independence, and
where appticabte, retated safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (the "Order"), issued by the Centrat
Government of lndia in terms of section 143(1 1 ) of the Act, we give in ,,Annexure A,' a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained atl the information and exptanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit;

b) ln our opinion, proper books of account as required by taw have been kept by the Company
so far as it appears from our examination of those books;

c) The Batance Sheet, the Statement of Profit and Loss inctuding Other Comprehensive lncome,
Statement of Changes in Equity and the Statement of Cash Flows deatt with by this Report
are in agreement with the books of account;

d) ln our opinion, the aforesaid financial statements compty with the lnd AS specified under
Section'133 of the Act, read with Companies (lndian Accounting Standards) Rutes, 2015, as
amended;

e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disquatified as on
March 3'l , 7024 from being appointed as a director in terms of Section 164(2 ) of the Act.

t) With respect to the adequary of the internal financial controts with reference to financiat
statements of the Company and the operating effectiveness of such controts, refer to our
separate Report in "Annexure 8".
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g) With respect to the other matters to be inctuded in the Auditor's Report in accordance with
Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, as amended, in our opinion and
to the best of our information and according to the exptanations given to us:

i. There are no pending titigations invotving the Company, as at 31st March, 2024, so as
to have any consequentiat impact on its financiaI position;

lt The Company did not have any tong'term contracts inctuding derivative contracts for
which there were any materiaI foreseeabte losses;

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

tv (a) The Management has represented that, to the best of its knowtedge and betief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, inctuding a foreign entity (" lntermediaries" ), with the
understanding, whether recorded in writing or otherwise, that the lntermediary
shatt, whether directty or indirectty, tend or invest in other persons or entities
identified in any manner whatsoever by or on behatf of the Company ("Uttimate
Beneficiaries") or provide any guarantee, security or the like on behatf of the
Uttimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowtedge and betief,
no funds have been receivedby the Company from any person or entity, inctuding
a foreign entity ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shatt, whether, directty or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on
behatf of the Funding Party ("Uttimate Beneficiaries") or provide any guarantee,
security or the like on behatf of the Uttimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to betieve that the representations under sub-ctause (i ) and (ii ) of Rute 1 1 (e) of
the Companies (Audit and Auditors) Rules, 20'14, as amended, as provided under
(a) and (b) above, contain any material misstatement.

The Company has not dectared or paid any dividend during the year. Hence, Rute 11(e)
of the Companies (Audit and Auditors) Rutes, 2014 regarding compliance with Section
123 of the Act is not appticabte.

Based on our examination, which inctuded test checks, the Company has used
accounting softwares for maintaining its books of account for the financiaI year ended
l{arch 31, 2024 which has a feature of recording audit trail (edit tog) facitity and the
same has operated throughout the year for atl retevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across any instance
of the audit trait feature being tampered with.

As proviso to Rute 3(1)of the Companies (Accounts) Rutes, 2014 is appticabte from
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Aprit 1 , 2023, reporting under Rule 1 '1(g) of the Companies (Audit and Auditors) Rutes,
2014 on preservation of audit trai[ as per the statutory requirements for record
retention is not appticabte for the financial year ended March 31, 2024.

3. According to the exptanations given to us, no remuneration has been paid by the company to it's
directors during the year. Hence, reporting under Section 197(16) of the Act is not appticable.

For Maheshw & Associates
Chortered tants
Firm's Regi ion No. 311008E

CA. Bijay Murmuria
Portner
l,{embership No. 055788

UDIN: 24055788BKFEMO3556

Place : Kolkata
Date : 28-08-2024
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ANNEXURE '8' TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2(f) under 'Report on other Legal and Regulatory Requirements'
section of our lndependent Auditor's Report of even date, to the Members of sMsL KETKI MDo
PROJECT LIMITED on the financial statements for the year ended March 31,20?41

Report on the lnternal Financial Controls with reference to Financial Statements under Clause
(i) of sub-section 3 of Section 143 of the Companies Act, 20l 3 (the ,.Act,,)

We have audited the internat financiaI controls with reference to financiat statements of Russell
Credit Limited (the "Company") as of March 31, ?024 in conjunction with our audit of the financiat
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Management is responsibte for establishing and maintaining internat financial
controls with reference to financiaI statements based on the internaI controI over financiaI reporting
criteria estabtished by the Company considering the essentiat components of internaI controt stated
in the Guidance Note on Audit of lnternatFinanciat Controts Over Financial Reporting (the "Guidance
Note") issued by the lnstitute of chartered Accountants of lndia ("lcAl"). These responsibitities
inctude the design, imptementation and maintenance of adequate internat financiat controts that
were operating effectivety for ensuring the orderly and efficient conductof its business, inctuding
adherence to company's poticies, the safeguarding of its assets, the preventionand detection of
frauds and errors, the accuracy and compteteness of the accounting records, and the timety
preparation of retiabte financiaI information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financiat controts with reference
to financiaI statements, based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under Section i43(10) of the Act, to the extent
appticabte to an audit of internat financiat controts, both issued by the lCAl. Those Standards and
the Guidance Note require that we compty with ethicat requirements and ptan and perform the audit
to obtain reasonabte assurance about whether adequate internat financiat controts with reference
to financiaI statements were estabtished and maintained and if such controts operated effectivety in
att material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internaI financiaI controts with reference to financial staternents and their operating effectiveness. Our
audit of internal financiat controts with reference to financial statements included obtaining an
understanding of internaI financiaI controts with reference to financiaI statements, assessing the risk
that a material weakness exists, and testing and evatuating the design and operating effectiveness
of internal control based on the assessed risk. The procedures seLected depend on the auditor's
judgement, inctuding the assessment of the risks of materiat misstatement of the financiat
statements, whether due to fraud or error.

we betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
forour audit opinion on the Company's internal financiat controts with reference to financial
statements.
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Meaning of lnternal Financial Controls with reference to Financial Statements

A company's internaI financiaI controts with reference to financiaI statements is a process designed
to provide reasonabte assurance regarding the retiabitity of financial reporting and the preparation
of financiat statements for externat purposes in accordance with generatty accepted accounting
principtes. A company's internal financial controts with reference to financiat statements inctudes
those poticies and procedures that ('l) pertain to the maintenance of records that, in reasonabte
detait, accuratety and fairty reftect the transactions and dispositions of the assets of the company;
(2) provide reasonabte assurance that transactions are recorded as necessary to permit preparation
of financiat statements in accordance with generatty accepted accounting principtes, and that
receipts and expenditures of the company are being made onty in accordance with authorisations of
management and directors of the company; and (3) provide reasonabte assurance regarding
prevention or timety detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financiat statements.

Because of the inherent timitations of internal financial controts with reference to financial
statements, inctuding thepossibitity of coUusion or improper management override of controls,
materiaI misstatements due to error or fraud may occur and not be detected. Atso, projections of any
evatuation of the internal financial controts with reference to finarrial staternents to future periods are
subject to the risk that the internal financial controts with reference to financial statements may
become inadequate because of changes in conditions, or that the degree ofcomptiance with the
poticies or procedures may deteriorate.

Opinion

For Mahes & Associates
Chartered ountonts
Firm's ation No. 311008E

MAH ESHWARI & ASSOCIATES

CA. Bijay Murmuria
Portner
Membership No. 055788

Place : Kolkata
Date : 28-08-2024
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lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

ln our opinion, to the best of our information and according to the exptanations given to us, the
Companyhas, in atI materiaI respects, adequate internaI financial controls with reference to financiaI
statements and such internal financial controts with reference to financiat statements were
operating effectively as at March 31, 7074, based on the internat control over financial reporting
criteria estabtished by the Company considering the essentiaI components of internat controt stated
in the Guidance Note issued by the lCAl.
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(c)

(d)

(e)

(ii)

(iii)

(iv)

(v)

"ANNEXURE A'To rHE INDEPENDENT AUDtroRs' REpoRT of SMSL KETKT MDo pRoJEcr LtMlrED
[Referred to in paragraph 1 under'Report on Other Legat and Regutatory Requirements' in the lndependent
Auditors' Report of even date, to the members of SMSL Ketki MDO Project Limited on the financiat statements
for the year ended March 31, 20241

To the best of our information and according to the exptanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that:

(i) (a) (A) The Company has maintained proper records showing futt particutars, inctuding
quantitative detaits and situation of property, ptant and Equipment.

(B) The Company has maintained proper records showing futt particulars of intangibte assets.

(b) The management has physicatly verified Property, ptant and Equipment during the year and no
material discrepancies between the book records and the physicat inventory have been noticed on
such verification.

The company does not have any immovabte properties as at the batance sheet date, either as an
owner or as a lessee.

The company has not revatued any of its property, ptant and Equipment (including Right of use
assets) or intangibte assets or both during the year. Hence, reporting under ctause 3(ii(d) of the
Order is not applicabte.

No proceedings have been initiated during the year or are pending against the company as at March
31, 2074 for ho(ding any benami property under the Benami rransactions (prohibition) Act, 19gg
(45 of 1988) and rutes made thereunder.

(a) ln our opinion, the management has conducted physicat verification of inventory at reasonable
intervats during the year and the coverage and procedure of such verification by the management
seems to be appropriate; no discrepancies of 10% or more in the aggregate for each ctass of
inventory were noticed on such physicaI verification.

(b) The Company has not been sanctioned working capitaL timits in excess of five crore rupees,
in aggregate, from banks/financial institutions on the basis of security of current assets of
the Company. Hence, reporting under ctause 3(ii)(b) of the Order is not appticabte.

During the financial year 2073-24, the company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liabitity Partnerships or any other parties. Accordingty, reporting
under ctauses 3(iii)(a) to (f) of the Order is not appticabte.

The company has not granted any toans, made any investments or provided any guarantee or
security during the year. Accordingly, reporting under ctause 3(iv) of the order is not appticabte.

The company has not accepted any deposits or amounts which are deemed to be deposits. Hence,
reporting under ctause 3(v) of the Order is not appticabte.
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to us by the management, the retevant cost records woutd be made and maintained as and when
Rute 3 of the Companies (Cost Records and Audit) Rutes, 2014 is appticabte to the Company.

(vii) (a) Undisputed statutory dues inctuding Goods and Services Tax, provident fund, emptoyees,
state insurance, income-tax, sates-tax, service tax, duty of customs, duty of excise, vatue
added tax, cess and any other statutory dues, as appticible, have been regutarly deposited
with the appropriate authorities.

(b) There are no statutory dues referred to in sub-ctause (a)above which have not been deposited
with the appropriate authorities as on March 3i, ZO?4, on account of any dispute-

(viii) There were no transactions retating to previousty unrecorded income that have been surrendered
or disctosed as income during the year in the tax assessments under the lncome Tax Act, 196.1.

(ix) The Company has not taken any toans or made any borrowings during the year. Accordingty,
reporting under ctauses 3(ix)(a) to (f) of the Order is not appticabte.

(x) (a) The Company has not raised moneys by way of initiat pubtic offer or further pubtic offer
(inctuding debt instruments) during the year and hence reporting under ctause 3(x)(a) of the
Order is not appticabte.

(b) During the year, the ComPany has not made any preferential attotment or private ptacement
of shares or convertibte debentures (futty, partiatty or optionatty convertiLte).

(xi) (a) As represented to us by the management, no fraud by the company and no fraud on the
Company has been noticed or reported during the year.

(b) No report under sub-section (12) of Section '143 of the Companies Act, 2013 has been fited
by the auditors in Form ADT-4 as prescribed under rute 13 of Companies (Audit and Auditors)
Rutes, 2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the management, there were no whistte-btower complaints received
by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
appticable.

ln our opinion, transactions with the retated parties are in comptiance with Sections 177 and 1gg
of the Companies Act,2013 where appticabte and the detaits of retated party transactions have
been disctosed in notes to the financiat statements, as required by the apfticabte accounting
standards.

As per the provisions of section 138 of the Act, the company is not required to appoint an internal
auditor. Accordingty, reporting under clauses 3(xiv) of the Order is not appticabte.

As represented to us by the management, during the year the company has not entered into any
non-cash transactions withits directors or persons connected with its directors. Hence, provisions
of Section '192 of thecompanies Act, 201 3 are not applicabte to the Company.alr &4
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(xvi) (a) ln our opinion, the Company is not required to be registered under section 45_lA of the
Reserve Bank of lndia Act 1934.

The company has not conducted any Non-Banking Financiat or Housing Finance activities
during the year.

The company is not a core rnvestment Company (crc) as defined in the regutations made by
the Reserve Bank of lndia.

(b)

(c)

(d) As represented to us by the management, the Group does not have any crc as part of the
Group.

(xvii) The Company has not incurred any cash toss in the financial year covered by our audit but incurred
a cash toss of Rs. 30.07 takhs in the immediatety preceding financiat year.

(xviii) There has been no resignation of the statutory auditors during the year

(xix) On the basis of the financiat ratios, ageing and expected dates of reatisation of financiat assets
and payment of financial tiabitities, other information accompanying the financiat statements,
our knowtedge of the Board of Directors and Management ptans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention which causes us to
betieve that any material uncertainty exists as on the date of the audit report indicating that the
Company is not caPabte of meeting its tiabilities existing as at the date of batance sheet, as and
when they fatt due within a period of one year from the batance sheet date. We, however, state
that this is not an assurance as to the future viabitity of the Company. we further state that our
reporting is based on the facts up to date of the audit report and we neither give any guarantee
nor any assurance that all tiabitities fatting due within a period of one year from the batance sheet
date, witt get discharged by the Company as and when they falt due.

(xx) Since section 135 of the Companies Act, 2023 is not a ppticabte to the Company, reporting under
ause 3(xx)(a) and (b) of the Order is not appticabte to the Com pa ny.

For Mah ari & Associates
Chart ntants
FRN : 31 8E

cA Bijay Murmuria
Partner
Membership No. 055788

UDIN: 24055788BKFEMO3556

Place : Kolkata
Date : 28-08-2024

z
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Mumbai : mumbai@maheshwariassociates.com

Pune : pune@maheshwariassociates.com

Bangalore : bangalore@maheshwariassociates.com

Chennai : chennai@maheshwariassociates.com



SMSL KETKI MOO PROJECT I.IMITEO

Balance Sheet as at 31st March 2024

For and on behalf of the Board of Directors of
SMST KETKI MDO PROJECT IIMITEO

(Rs in Lacs)

Material Accounting Policies and Notes to these Financial Statements 1 to 35

The notes referred to above form an integral part ofthese Financial Statements

This is the Balance Sheet referred to in our report ofeven date

FOR HWARI & ASSOCIATES

ntonts

Firm's tion No. : 311008E

NIRBHAY A. SANCHETI

ManaSing Di.ecto.

0lN :08338308

SUNII. OAITHANKAR

CA. BIIAY MURMURIA

Membership No. 055788 \h "{)

SMITA A

Partiaulars Note No. As at
31.03.2024

As at
31.03,2023

(r)

1

2.

( )

1

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment
(b) lntangible Assets

(c ) Deferred Tax Assets(Net)

(d) Other Non-current Assets

Current Assets
(a) lnventories
(b) FinancialAssets

(i)Cash and Cash Equivalents

(ii) Other Financial AsseG

(c) OtherCurrentAssets

TotalAssets

EqutTY AND UABtUTtES

Eouitv
(a) Equity Share Capital
(b) other Equity

Liabilites:
Non-current liabilities

Deferred Tax Liabilities(Net)

Current liabilities
(a) Financialtiabilities

Trade Payables

(a)Total Outstanding Dues of Micro and Small enterprises

{b)Total OutstandinE Dues of Other than Micro and Small

Enterprises.

(b) Other Current Liabilities

Total Equity and Liabilities

2

3

13

4

5

5

7

8

9

10

13

12

7,t7O.91

2,U1.80
?L4.20

948.12

0.31

1,107.50

4,Or8.7 r 2,714.t3

511.61

3.49

282.74

979.44

1.91

211.aA

L,116.6a 273.72

5,795.39 3,047.85

2,900.00
(13s.81)

2,9@.00
(e3.21)

2,7 64.79 2,806.79

23.89

50.98

2,581.19

315.14 241.06

3,031.20 241.06

5,795.39 3,U7.a5

Place: Kolketa

Date: 28{8-2024

KSHITIJ SHAH

Chief Financial Offcer Company

OIN:09 3692

11

4



SMSL KETKI MDO PRO'ECT IIMITED

State,nent of Profit and Loss forthe year ended 31st March 2024

Particularc Note No. Yearended

31.03.2024

Period ended

31.03.2023

t.

[.
t

!!s949
Revefl ue from operations

Total lncome

Exrenses

Changes in service Work in Progress

Oepreciation and Amortization Expense

Other Expenses

Total Expenses

Profi t/(losil belore tax

Current tar
Deferred tax

Profit/lLoss) after tar

Other Comprehenrive lncome

Total Comprehensive lncome ror the period

14

15

17

13

242.14

282-14

(120.25)

299.54

121.25

aa.o,
30.07

300.54 93.S3
(18.40)

24.20

(93.s3)

(0.31)

(42.50) (93.21)

(42.60) (93.21)

(tis in Lacs)

(0.32)Basic and Diluted Earnings per equity share (par value of I 10/- eachl

toR WARI & ASSOCIATES

ration No. :3110O8t

19 (0.1s)

SUNIL XAR

DN

MaterialAccounting Policies and Notes to these Financial Statements

The notes referred to above form an integralpart ot these Financial Statements

This isthe Statement of Profit and Loss referred to in our report of even date

1to 35

For and on behalfofthe Board of Diredors ol
SMSI. rcTK MDO PROJECT UMITO

*
NIRBHAY A" SANC}IETI

Managing Diredor
DIN : 08338308

CA. BUAY MURMURIA

Membership No.055788

Placer Kolkata

Date:28-08 2024

.$^h
Chief Financial Off icer Compa

co

&al\

2



SMSI. KETKI MDO PROJECT LIMITED

Statement of Changes in Equity for the Period ended 3lst Mar.h 2024

Share

B, Other Eouiw

Resede & Surplus

Material Accountin8 Policies and Notes to these FinancialStatements

The notes referred to above form an integral paat ofthese FinancialStatements

This is the Statement ofChanges in Equity referred to in our report ofeven date

Note 1to 35

lRs in Lacs)

(Rs in

FOR

Firm's

ARI & ASSOCIATES

tonts
No. : 311008E

For and on behalf ofthe Board of Directors of
SMSL I(ETKI MDO PROIECT LIMITED

*y
(DrN:

KSH

Chief Financial Officer

NIRBHAY A. SANCHETI

Managing Diredor
SUNIL DAITHANXAR

Di

NCA. BUAY MURMURIA

Portner
Membership No.055788

Place: Kolkata

oate: 28-08-2024

\

s

As at 31.03.2024

Not€ NoParticulars

2,900.00

2,900.00
Ealance as at 31st Match, 2023

Changes in equity share capital during the year
2,900.00Balance as at 31st March,2024

Note NoParticulars

(93.21)

(42.50)

10Balance as.t 3lst March,2023
Profit/(Loss) for the year

(42.60)Balanceas at 31st March,2024

3l &



The above cash Flow statement has been prepared underthe indirect method

as setout in lnd AS T "Statement ofCash Flow"

This is the Statement ofCash Flows referred to in our report of even date

FOR ARI & ASSOCIATES

Chorteted tonts

Firm n No. i 311m8E

SMSL I(ETKI MDO PROJECT LIMITEO

Statement of cash Flows fo, the year ended 31st Maich 2024

tor and on behalfofthe Board of Directors of
SMSL XETXI MOO PROJECT LIMITED

.<o

d?

NIRBHAYA. SANCHETI

Managing Director
(DlN r 08338308)

e+?
SUI{It DfiITHANIGR

in lacs

s\ 4s8a

CA. BUAY MURMURIA

Membership No.055788

Place: Kolkata

oate:28{8-2024

Dire
(orN s2)

cd

-,-Nrk
Chief Financial Offlcer

R

retary

Year ended

31.03.2024

Perlod ended

31.03.2023

Particulars

(18.40)

299.54

(s3.s3)

63.45

1,107.50

'707.64].
(282.14],

(s11.61)

2,632.r7
134.O'l

281.74

(1,107.s0)

(271.80)

(30.07)

247.06

2,653.s0 (1,168.31)

{s48.84)
(2,103.10

(718.4s)

(2,6s1.94) 1r,729.771

2,900.00

2,900.00

1.911.58

1.91

a)

b)

c)

Proflv(Loss) before tax

Add: Depreciation & Amortization

Operating prolit before working capital changes

Movements in working capltal :

(lncrease)/Oecrease in Other Non- Current Assets
(lncrease)/Decrease in Other Current Assets

(lncrease)/Decrease of Other Financjal Assets

(lncrease)/Decrease of lnventories

lncrease/(Decrease) of Trade Payable

lncrease/(De.rease) of Other Current Liabilities
Net cash flow rrom/ (used ln) operatint activities (A)

cash flowfrom financing activities
lssue ofShare Capital

Net cash flow from/(used ln)in financing a.tivities (C)

Net ln.rease/(de.rease) in cash and cash equivalents (A + B + c)
cash and cash equivalents atthe beginning ofthe period

Cash flow from opera tins activities

Cash flow from investinq activities
Purchase of Tangible Assets

lncrease in lntangible Assets

Net.ash flow rrom/(used ln) investint activities (B)

3.49 1.91Cash and Cash Equivalents at the end ofthe year

pany s

(1,011.32)



sMSI. KETI(I MOO PRO'ECT UMITEO

Notes to Finaocial Statem€nts lor the year ended 31it Mar.h 2024

Eackground

Corooaate information :

sMsL (ETKI MDo PRoJECT LlMlTEo, ('the company) i5 a closely held company domiciled in lndia and Incorporated on 17th Novemb€r
2022 under the provisions of Companies Act, 2013 having its registered offi.e at l.T. Park, 20 5,T.P,1. Gayatri Nagar, Parsodi, Nagplr,
Maharastid-440022.The Company is primarily in the business of Coal Mine Development and Operations (MDO) . tt is a wholly owned
tubsidiary Company ofSMS Ltd.

{b) Hirto.ical Cort Convention
The standalone financial statement5 have been prepared on a historicalcost basis, exceptthe following

(c) Accounting estimates and iud8ements
Preparation of financial statements requiaes the use ofjudgements, estimates and assumptions in thp application of accounting policle5

that affects the reported amount of assets, liabilities. income and expenses. Actual re5ults mav differ from these estimates. Continuoui
evalualion of such eslimates and judgmenl5 are done based on historiaal experi€nce and other raclors, including future erpectatrons
that are believed to be reasonable. Revisions to accounling estlmates are recognized prospectively.

Itl Material aacounting policies

(a) Revenuerecognition

Revenue from contra€ts with customers is recognised when the control of the goods or gelvices is transrerred to th€ customer at an
amountthat reflecti the consideration to which the Company etpects to be entitled in exchaage for th$e Soods or services.

The Company recognisei revenu€ from contrac$ with austomers based on a {lve-itep model as set out in lnd AS - 115, Revenue from
conlracts with customers:

i) ldentify the contr6cts with customers: A contract is derined as an atreement between two or more parties that creates enforceable
rights and obligations and sets out the criteria lor ev€ry cont.act that must be met,

ii) ldentify the p€.formance obligationt inthe contract: A performance obligation is a promise in a contract with a ct rtomer to t.anlfer a
goods or servlce to the customer.

iii) Determine the t.insaction price: The fansaction p.ice is the amount of consideration to which the Company expects to be entithd in
erchange lor transferring promised goods or services to a austomer, excluding amounts collected on behall ofthird parties.

iv) Allocate the taan'action paice to the performance obligations in the contrad: For a contraci that has more than one performance
obligatioo, the Company wlll allo.ate the transaction price to each performance obllgation in an amount that depicts the amount of
conrideation to which the Comp3ny expects to be enlitled in ex.hange for satisfying each p€rformance obligation.

Kolkata

& Asb

1) MATERIAI, ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAI. STATEMENTS

FOR THE PERIOD ENDED 31't MARCH 2OZ4

ll 8asi5 of P.eparation

(al General inlormation and statcment of compliance with lndian Accounting Standards
The standalone fioancial statements comply in all material aspect5 with lndian Ac.ounting Standards (lnd AS) notified under Section 133
ot the Companies Act, 2013 {hereinafter relerred to as the "Act") read with Rule 3 of the Companie3 (lndian Accountjnt Standards}
Rulet 2015 a5 amended from time to time and other relevant provilions ofthe Act. The Company has uniformly applied the accounting
policies durint the periods presented.

vl Reaognise revenue when (or as) the Company sati5fies a performance obligation at a point in time or over time.

As the period b€tween the transfer of prohised good5 or services and when the cuitomer pays ror those good5 or 5erviaes is expected

to be less than oneyear, the Company has used the pra.tical expedient in lnd AS - t 15 and not adjusted the consider.tion forsignificant
flnanaing component.



SMSL KETKI MDO PROJECT LIMITED

Notetto fihancial Statement5 {oa the Yeaa ended 3ist March 2024

The transaction price is the amount of consideration to which the Companv expects to be entitled in o(change for transferring promised

goods or lervices to a customer, excludlng amounl collected on behall of third parties and transaction costs' The conside.ation

promised ln a contract with a customer i5 fixed.

For eaah performance obligatioo idenlified, the Company determines at contract inception thal it satisfies the performance obligation

over time or satisfiej pe.formance obligation at a point in time. when either paaty to a contract hal perfoamed, an entity shall present

the contrad in the Balance Sheet as a contract as5et or a contract liability depending upon the rehtionship of the Company'5

pertormance and customer payment. A receivable is recognised when Boods are delivered as this is the cate of polnt in time recognition

where consideaation is uncooditional because only passage of time is reqlired

lnterest incomel
lnter€st income is recorded on accrual basis using the effective interest rate (ElR) method

Dividend income:

Dividend income is tecognized when the rieht to receive dividend is established

€ontract As5ets

A Contract A55et i5 the right to consideration in exchange for services performed lor the austomer, as perterms ofthe relevant contract,

before the c!rtomer pays consideration or before payment is due. A contract asget i5 recognlsed for the earned consideration that i9

.onditional. The same is di5closed under Other Current Financialtusets-

(bl Prope.ty, plant aod equiPment

Recognition and initial measurement:
property, plant and equipment ls 51ated at historical cost less sccumulated depreciation and impairment losses, if any. Historical cost

includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are added in the assefs carMng

amounvrecognized as a separate asset, a5 appropriate, onty when it iJ probable that future economic beoellts assoclated with the item

will flow tothe Company and the cost ofsuch item can be measured reliably. All other repairs and maintenance expenses are charged to

the statement of paofi! and loss i6 the period in which they are lncurred. Gains or lo'ses arising on aetirement or disposal of property,

plant and equipment are tecognized in the statement of p'ofit and loss

Subsequent measurement (depreciation and useful lives):

Depreciation is provided on a pro-rata basis oo the straight line method (SLM) based on estimated useful life prescribed under schedule

I of the Companies Act, 2013. Residual values, uselul lives and method of depreciation of property, ptant and equipment is reviewed at

each balance sheet date and any change in them is adjusted prospectively

Category of asset uset!llife

B!ildings
Mining machinery used underground

Furniture and fixtures

Office equipment

Computers

16 years

8-15 years

10 years

5 years

3 years

Freehold land is cartied at historical co5t.

De-reaognition:
An item of property, plant and equipment and any significant paat initlally recognized i5 de-recoSnized upon dispo5al or when no luture

economic bene{its are expected from itt use or disposal- Any gain oa Ioss arising on de_recognition o, the asset {calculated as the

difference between the net disposal proceeds and the carrying amount of the asset) is recognized in the statement of paofit and loss,

when the asset is de_recognlzed.

l. ) lntansible Assets :-

lntangible assets are measured on inittal recognition at cost and are subsequently ca.ried at coit less any acaumulated amortisation and

accumulated impairment lorses, il any- lt represents p.e-operative expenses incu(ed towards development of mines where the

company is operating as operator and developer- The intangible asse6 oI the company are a55e5sed to be or finite,i!es and are

amortised over the useful economic life and assessed for impairmeot whenever there is an indication that the intangible asset may be

impaired. The Company reviews amortisation period on an annual basis'

be ass€15 are amortised on a straight line basis over their esUmated useful lile based on the period of the underlying contract.



SM5L XETI(I MDO PROIECT LIMITED

Noler lo Financial Statehents lor dre year ended 31st M.rch 2024

{dl lrnpairment ol non-Iinancial arsets
fusessment for impairment is done at each balance lheet dale when there Is an indication that a non-financial ass€t may be impalred.
For the purpote of asiesiing ihpalrment smallest identlfiable group of assets that generates cash inflows Irom continuing use that arc
largely independent of the aash inflows from othea assets/groups of assets is coosidered as a cash Seneratint unit, It any indication of
impairment exists. an eslimate of the recoverable amount of the individual asset/ca!h generating unit is made. Assevcash generating
unit who5e carrYing valt e etceeds therr recoverable amount are written down to the recoverable amolnt by recotnizlng the impai.ment
loss as an expense in the statement of prolit and los'. Recoverable amount is higher of an assefs/cash generatlng unit's fair value less
cost of disposal and its value in use. Value in use i5 the present value of estimated future carh flows expe{ted to a.ise from the
continuing use of an assevcash gene.ating unit and from its disposal at the end of it5 useful life_ Asressment ii also done at each
balance sheet date as to whether there is any indication that 6n ampairment loss recognized lor an ajset/cash generating unlt in any
prior accountint periods may no longe. exist or may have decrsased, based on which a reversal ot an earlier reco.ded impairment lors i5

recognized in the statement of profit and loss.

(e) Financialinstruments

(A) Finaoclal assets

Cl.ssifi.ation:
The Company classifies lts tinancial assets in the following measurement categorie3 depending on the Company's business model for
manaSin8 such financialassets and the.ontractual cash flowterms ofthe asset.

(i) those to be measured subsequently at fair value (either through other comprehensive income. orthrough profit or lossl. and

(il) those subseauently measured at amortized cosL

For astets mea5lred at fair value, gain5 or losses are eithertecorded in the statement of paoiit and loss or other comprehensive income.
lnvestments in debt instruments are classiffed depending on the business model managing such investments. The Company re-classifies
the debt lnvestm€nB when and only when there is a change in business model managint tho5e assets. For investments in equity
instruments which are not held for trading, the Company has made ao irrevocable election Et the time of initial recognition to account
for such equity investments at fairvalue through other comprchenslve income.

Measurement:
at initial reco8nition. the Company measures a financial asset (other than tho5e carried at fair value through profit or lo5s) at it5 fair
value plus ttanlaction costs lhal are diaectly attributable to the acquitition of the financial asJet. Transaqtion costs of rinancial assets
carried atfaiavalue through protit or loss are expensed in the statement of profit and loss as and when they are incurred.

(i) Amortized cott: Bu5iness model managing such asset has the objective to realize the contractual cash flows adsing from the arset by
holding such asset and the contractual cash flows represent solely payments of principal and lnterert on the out5tanding amount of
principal, meaglred at amortized cost. A Sain or loss on a financial asset subtequently measured at amortized cost is recognized in the
statement of profit or loss when the asset i5 de-recotnised or impaired.

(ii) Fair value th.ough othe. comprehensive income (FVOCI): Business model managing su.h asset has the objective to collect the
contractrral aash flows arising rrom such asset and to sale the asset, where such contractual cash flows represent solely payment5 of
principal and interest on the out5tanding amount o{ principal, measured at lair value through other comprehensive income (FVOCI).

Changes in fair value of such instruments are recognized through OCl, except for the recognition of impairment gains or losses, interest
incorne and foGign exchange gains and losses which are recognized an the statement ol prolit and losi. When the Jinancial asset is de-
recotnised, the cumulative gain or lo55 previously re\cognized in OCI is reclassilied from equity to statement of proflt and loss and
recognized in oth€r i,tcome.

(iii) Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortlzed cort or Fvocl are measured .t fair value
through proflt or loss. Again oa loss on a debt investment that is subsequently measured at fair value thaough profit or loss is aecognized
in statemenl ofprofit and los5 in the period in which it arises.

lmpairmcnt:
The company asserses the expected credit losses tor its llnancial assel5 at amortized cost and Fwocl debt instruments. lmpairment
methodology applied depends on whether there has been a signilicant increase in credit risk and the loss .mounl ass$red depends
upon pagt events, present conditions aod future economic scenario.

For trade receivables onlv, the Company applies the simplified approach permitted by lnd AS 109 which requires loss allowance to be

aecotnized at an amount equlvalent to the liletime expect€d credit losses from the initial recognition of such receivable5 irrespeciive of
whether there has been a significant increase in credit ri5k.

e/

s&A



SMSI. (ETKI MDO PROIECT LIMITED
Notes to Financial Statements tor the year ended 3lst March 2024

De-recognitiont

A financialasset i5 de-recogni.ed when:
(i) Contradual right to receive cash flows from such Jinancaalasset erpires;
{ii) Company transfers the contractual ritht to receive cash flows from the flnancial asset; Or
{iii) company retaint the right to receive the contractual cash fiows from the financial asset, but arsumes a contractual obligation to pay

such cash flows to one or more recipients.

where the company ha5 transferred an asset, the company evaluates whether it has transferred n/bstantially all risk and rewards
associated with the ownership of the frnancial asset. ln tuch cases, the financial as5et is de-recognired. where the compaoy hi, not
tlansferred SubstantiallY all rlsk5 and,ewards ofownerShip ofthe financial asset, the financialarret is not d€-recotnized.

(B) Fin.nci.l lirbilities
Classification:
The company classifies it5 financlal liabilities in the following measurement categoriesr

- thoseto b€ mea.urcd subsequendy at fair value through profit or loss, and
- those measured at amonised cost uring the effective interest method.
The classification depends on the entity'5 business model for manaSihg the financial li.bilities and the contractual terms of the cash
f,ows.

lnitial Re@gnition:
Financial liabllitles are recognised at fair value on initial recognition considering the concept of materiality. Transaction cost5 that are
directly anributable to the issue of financial liabilities, that are nol at fair value through profit or loss. are reduced from the fair vatue on
initialrecotnition.

Sub5equent measurement ot financia I liabilitics:
Th€ measurement offinancial liabilities deFends on their classification. as described below:
Amonised cost: After initlal recognitlon, interest-bearing loans and borrowings are subsequently meaJured at amorti5ed cost ustng the
Effective interest rate (ElR) method Gains and lossei are recognised in profit or loss when the liabilities are derecognised a5 well as
through the EIR amortisation process.

Amortised cott is calculated by taklng into account any dlScount or premium on acqlisition and feet or rosts that are an integral part of
the ElR. The EIR amortisation is included as finance costs in the statement oI profit and loss.

where the company has neather transferred nor retained aubstantielly all riskg and rewards of ownership of the financiat as5€t, the
financial asset is de-recognised if the Company does not retained control of the financial asset. Where the Company aetains coot ol of
the financial asset, the asset i5 continued to be recotnized to the extent ofcontinuing involvement in such financialasset.

Dereognition of linancial liabilities
The company enlers into derivative financial instruments, pramarily foreign exchaoge forward contracts. to manage its exposure to
foreign exchange ri5ts.

A flnancial liability is derecoSnised when the obligation under the liability is discha,ged or cancelled or expires. when an existing
f'nancial liability is replaced by another from the same lende. on iubstantially diflerent tenns, or the terms of an existing li.biuty are
substaotially modified, such an exchanSe or moditication is treated as the derecoSnition of the oriSinal liabitity and the recognition of a
new liability. The difference in the respective ca.rying amounts i5 recognised in the statement of profit or loss.

(f) Cash and cash equivalents
cash and cash equivalents comprise of cash-in-hand and demand deposits with bank5. The company considers it,5 highly liquld, shon-
term investment5 (having maturity less than th.ee months) which can be readily convened to fixed/determinable amount of money and
subject to insignificant risks ariling from changet io thei. fair values, as cash equivalenti. Accordingly tjme deposits with banks, having
original matuaity lesl than three months, is coo5idered a5 caih equivalent.



SMST KEIKI MDO PROJECT [IMITEO
Notes to Fin.ncial Statementi lor th€ yearended 31n Mard! 2024

k) P.ovisiont, contihtent liabiliti.r and .ontingent assetr
Provisiona:

Provitions are reco:nized when there 15 a p.esent obligation (legal or coostructive) as a relult of a paSt event, It i5 probable that anotrtflow of resources embodving economic beneits wilt be required to settreihe obtication 
"no 

. ."ir"utu 
"r6."t.-oi,'uct oltig"tionctn be made Provisions are measured at the best e",.a," 

"i 
,t" aro"ra,irre required to settle the obligation at the balance sheetdate' lf the effect of time value of money is material i.e., the obrigation rs io J" s"tttea art". a period of 12 month, hom the end ofthei|ffff llil::iJ;',|j:T:,,":""i':':::* to reaea irs_ pre-seoi var," i,-,n, 

" ,."-,,, discountins ."," ,i., ,"ir"i, the current
amount due torhe pasr"c" or,,n," r,,Il!il""T:.1ij:,t"'"t::1" 

the obl'sation when discotrnting is-ur"a, in..""iu i-i ttu p,o,i,ion

Contingenr liabillties:
contingent liabilities are dis.losed when there is a possible obligation arising from past events, the exirtence o, which will beconfirmedonly by the occurrence or non_occorrence of ooe or more ,n"..t"in frtrre""u"nts not wholly wirhln the control of lhe company or apresent obligation that arises from past even$ where it is either not probabre that an outflow of reiources wil be required to settre theobligation oa a reliable estimate ofthe amount cannot be made.

Contintent assets:
continSent assets are not recoani2ed in the financial statement. However when there is a vinual ceatainty that an inflow of resources

ill|iff:^:Hfl::ubenerits 
will ari5e {rom the continsent asser, r,.i 

"r."i -a ,t," rerated income ir .."ogni;J ;;'th" p".ioa in

{h) lncome tax
lncome tar expense for the period is the tax payable on the current period,s taxable income based on the applicable income tax rateswith adjustments forchanges in deferred taxas5ets or liabilities attributabre to remporary differences and unused tax rosres or credits.

currenttaf is carcurated based on tax raws enacled or substantivery enacted at th€ end ofthe repor,ng period.

Deferred tax i5 recognized oo temporary dif{erences arisinS from the tax bases of assets and liabilities and their respective carryingamounts in the standalone tinancial statements Delened income tax is not accounted for if it arises from anitiar recognition of an assetor liability in a ransaction that does not result from a business comoinationlna at the time of such transaction, affects neither theaccounlinE profit o' loss nor tarable profit (tax loss) for the period. Deferred income tax is determined usin, tax rates (and raws) thathave been ena'ted or substantially enacted ov tte 
"no 

ot tie repo;,;;;;;;;d are erpected to appry when the rerated deierr€dincome tax asset is realized orthe liability is setded.

Deferred tax astets are recogni:ed for all deductible temporary differenceg and unused tax losses only if it is probabre that futuretaxable amounts will be available a8ainst which tho5e temporary dafIe."n."r/,*r", *n be utilized. Minimum alternate tax (,MAl)credit entitlement i5 recognized a5 an asset only when and to the extent ar,".u 
'r.onr,n.,n, "roence 

that normalincome tax will be paidduring the specif'ed period ln the vear in which MAT credit become, 
"r'giir" 

,o il ."-gnized as an asset, the 5aid asset 15 created byway of a credit to the statement of profit and loss and shown as MAT.r"a], unu,r"r"na Tt,i, is reviewed at each balance sheet date andthe carrying ahount of MAT cred;t entitlement is written down to the extenr it is not reasonably certain rhat normal income tax will bepaid during the specified period.

Current tax asseti and tax liabilities are offsetted wie.e the entity has a legal,y enfgrceable right to offset and intendi eitherto settje one net basis, o' to realize the asset and settle the liability rimultan€ously.-De;e;rei tax assers and liabiltties are offset when there is a

l"r'lJll,iltt"t"o'" 
right to offset current tax assets and liabilities and when the deferred tax barances rer.te to the same taxarion

(i) Segment repo.ting
Operating segmentj are identmed in .
(cooM). 

I manner consistent with the internal reporting p.esented to the chief operating Decision Maker

;::lJ::ffffi:iT5 
the financial 

'esults 
of the operatins seements for the plrpose of assessins irs performance and arocation of

A5 the company's business activity{alts within a single segment vi2.'Mining operation-, no further disclorures are required lnder lnd As108 "Segment Seportina".

U) EvenB after reportint date
where events occurring after the balance sheet date provide evidence of conditions that existed at the end 0f the reportinS period, theimpact of such events is adjusted within the financial statements. otherwise, events after the balance sheet date of materiat sire ornature are only disclosed.



SMSL KET(I MDO PROJECT UM]TEO
Notes to Finandal Stateinents forthe year ended 31st March 2024

(k) Earnings per share
Basic eaminEs per share is computed by dividing the net profit for the period attributable to the equity shareholders by the $/eithted
averate number of equity shares outstanding durang the period. The weighted ave.age number of equity rhare5 outstan;ing during thep€riod and for all pe,iods pres€nted ts adlusted fo, events that have changed the number of outstanding equity shares, r/ithout acorresponding change in the resouftes. Forthe purpose of calculating diluted earnings per share, na prolit for the p€riod attdbutable to
equitY shareholders and the weighted average number of lhares outstanding during the p€riod is ad.iusted for the effect, of all ditutivepotentiar equity rhares. As on the barance sheet dates, the company has no dirutive potentiar equity,hares.

{l} Service Work in Protrerl
Sewice Work in Progress valued at lower ofthe cost and net realisable value.
s€wice work in progress representt closing anventory ofcoal, whlah is notonwned by the company as pe. termi of mioe developmert and
operation (MOO) Contract. Hence, this repaesents work perform unsder contractual liability in brinSlng thi5 inventoryto it, pr€3ents
condition and location- Net realisable value it the contract price as per the Moo Agreement, les5 estimated costof completion and
estimated cost necessary to make the sale.



SMSL XETXI MOO PRO'ECT UMTIEO
Not6 to fin .ci.l St rlm€nts lor lh! yea. anded 31rt M.rdr, 2024

2 ?rooert!. Plant.nd Eouiprn.nt
Tafilbl. A$et'

(Rs ln

OlIi(e turnitur€ & Comput€E
lirtures .nd Printe6

Alildin6t

A Grosr C.r.yint Aftount
B.lan.€ rt.t 31n Mrr.h 2023
Additions d uriry the pe.iod
A.bnc. ar.t 3tn Marri 2024

7.r5 3.04 1.54 145.58

7r8,45

:]tB.,r3
718.45

548,84
7t5 3.04 1.64 145.58 1,107.88 r,267.29

I Acumulatad Dlp..clation
8al.n .:s.t3at M.r.h 2023

Ch.rte lor the period

oisposal

lahftc.s.t 315t M.r.h 2024

C N.t Caryiry Arrbunt
a.l.m. 15 .t 3Lr Mrrh 2023
Bal.nr. B rt 3lst M.dr 2024

{2.56) 10.871 (o45)
(o2sl

(91.a5'
10.2s)

(96.13)(0 80)

7La.20 7r8.20
459 2,18 3.20 714.t8 1-016.19 1 170.91

3 htanpibL Assltr

IRs ln rrcs)

A Gro$crrryl.3tumunt
lnt.ntibl! Arsds
8i1.....t it 31rt Mrr(h 2023

Addilioni du.ing ihc period

8ala..c.s.! 3tt March 202{

101r.32
2,103.10

1,,011.32

3,Lr4.42 1,011.32

a A..umur.tedAmo(isation
83Lnc. .r .t 31nMar.h 2O2t
Cha.Bc lor the period

aahnc! a.1 3tn Marrh aOZ4

C ctC.rryimAmounl
Bala.(€ ar .t 3ls! Ma..h 2024
8alan..:J at 31rt Mard 2023

63.21

203.41
63.2r

203.41
?66.62 266.52

2,E47.80

948_11 948_11

& As



SMSI. I(ETXI MDO PROJTCI TIMITED
Not€s to ti.anhl SEt.ftrts tor th. yer. end.d on 31.t M.rdt 2024

{l Oth.r iloi.a/mnt aes.t
C.pital Adv.nce to n.ral€d Parry

5) hv.ntoiG. lv.lu.d .! Con o. N.t r.:lb.bh vatue srhich€ver is bwerl
96€. .nd lp.ret

1,107.50

1l0l.s0

5) Cash .nd crrh €ouav.rent!

7l oth€rFin.nchlAssetr
U ns€cured .o^3ld.Rd 6ood

conrraclar3ets

349 1.9r
3.49

81 gugrlclE4lE!4ts-r
Babn.er wilh Geer.m€nt authoriti..
Adyance ro Credito.i
adv..c€ to Othea
Pr.paidEtPe.i6
s€Bi.e Work in Prot.eis

838.88
12.43

3.60
1.27

,2n26

271.80

979.A4 27r,.AO

el lscitrllsrg-qliELr
Auttorh.d rlr.ri r.p'lnl

2,90,@,0@ .qirily ih.rcr of par lalue ol t 1O/- e.ch 2,9m.00 2,900.00
2,900.00 2,900.00

c. Deieih o, ihrrahold.r' mor.th.n 5% sharer itr th!

31.03.2024 31,03.2023

7.49,99,994 99.99% 2,49,99,994 99,99%

d. Ihed.tailr c( Shares neu

.. Ih€ r,€t ib olShare

3t.ot,2024 !1.03.202!

At lh€belandryoflh!y..r
hsued durin8lh€ye.r
OutstadinS .t the end ot the y€.r

2,90,@,@0

?,90,00,0@
2.90,00.000 2.90.@.0@

LmrREhts.r6ched to sh.r..
The co.nP3ny h;t onlYone clast of equirsh.ret hevinS p.r valu€ of 110 p€r rhare. All€ql]ity sher€5 ksled ranl pari pasru ln,espcct ordirtriburion o, dilid.nd.nd
.eFym€nl oi capitr. Ead hold.r of eqoily rh.,€r i! entitled to on€ vote p., rhar..

p.cfcrcnti.l 3mounl5. Th. dinribution willbe in 9ropo.lion io the no. of equiry shares held by therharehold€, ar the lime of liquid.lio.r.

€

31.03,2024 t1.0r.2023
No,ofsh..ct Xholdinr % holdins

SMSIimiled 2,89,99,994 99.99% 99.99.A

31.03.2024 !1.03.2023Sh.re held by ?romote6 at rh. end of the year

S.No.

1 sMs Limiied 2,49,99,994 99.99% 2,89,99,994 99.99%

2 1 0.00% 1 0.@%
l rchitijShah 1 0.oer4 1 0.00e,6

Prady!mna Pral$.1.. 1 0.00% I 0 0094

5 1 o,oa% 1 0 00%

6 I 0 00% 1 o.@%
7 1 0@% 1 0.00Ja

t 2,90,00,000 \o 2,90,m,000 100%

K

A5

(ir tn r.6t
A5.t As.t

t1.01.2024 31.03.2023

slr.6r
tll.61

242.t4
LLll

Asu.d, .ubscdh€d .nd IUU! p:id{p .hirca
2,90,00,00 Equiry rha,ei of p.. value of t 1O/- c.ch 2,9@.00 2,900.00

2,900.00 1900.00

.. Recon iliation ol th! lquity 
'h.rut 

outst ndir| .t thc baSifinlng .nd at ih. en l ol th. yex

/

n,l

2,89,99,994



sMSI. KEIXT MDO PROJECIUMIED
Noter io li..n.i.l Sl.t€m..ts lortheye.r!rd.d oh 3ln Marth 2924

10) Oth.r

3L.O1.U)24 31.01.2023

!!!dE!l!1!bE
surybi/lo.Ocjtl io ttE St t nEnt of P.ont and Loit

Addr ProfiV{lor5 ) for rhe penod

Net.urDllll / ldendt) in th! stateoent ol prolit.nd lq5

(93.21)

(42.60) {93.2r)
{135.8r) (91.21)

Oel.iB o, due' to Mk.o and Sall €nterprig as p.. MSMED Act, 2006
3L(,3JO2l

lh€ tri.cipal amount and theinteren du. thereon remainln8 unpaid ro any sopplier as at$e €nd of ea(h accountint y€ar

50.98

NIL

Tlr r'Nnt ol int t.rt p.U 6y rh. huy.r in r.rm ol s.cdon 15, or rh. Mkro, sdll end M.dNa Enr..pd!.r D.rcbpdnt Aa, 2005

ilo.a $rh tiE.@u.r. ol th. p.yred fr1rh to lh. rupp..r bq,o.d th. nppdnl.d d.y duri.€ e.h.(@nrint yev.

n.d.ro,i.tEndE.rdr.y.5Lt&rh.p.,l6dor.Ll!yl.tr€linrp.yr.tlr'iirh.Eb..n!.irlbutb.lornth..gp.i.r.tld.v
durirf th. yer) bur wilhour ,dnt th. ft.cet ,Ffi.d sd.. Mi@, sftll .nd Mcdium l .rrrier O.clopleit  <t, 2006

rte .6dnt ot inr.r..t .e,u.d lor tlE y..r .nd r. inina un .rd .t rh. .nd ol .a.h ..c*ntina y€, Nlt
Ih. .]tE6t of ,!nh.r hr..6t Emirin! dE 6d ,.y.bL.v!6 in rhc,6c.dln! Y.aR. until rodr d.t whln nr inr.n$t ds.r.!oE
.r..aqllygildtorharEn!ni.rD.l!!,orth.DlrpoFoadii.lbr.ft..d.dudibL.rp.nditehd.rretim23oalh.MtESNll
.nd M.dlud €nt .prlr. D*lopru.l A.t, 2@6

xt) Oth€rcurent Llabilit.€s

13) oef ered r.raleet5/(tiabiliti$)

31.03.2024 31.03.2021

O€f6r€d Tar Asset5 on accolnt of carry fotuad of lorr and s€dion 35O

o.f.red Tax Liabality on a(cor.rDt ofwDv ol Propeny, Plant ind Equipmenr 123.89)
(2r.89) 0.31

31.03.2024 t1,03.2023

5t tutorv Du.t Pavable

I.r oeducted at sourr. a.d rC5 p.f.bl.
GSI Pay.Ue

Olh€r tiabiliti€s

27 _35

0.30
339.93

755

ts.u

225.72

375.1{ 241.05

31.03,2024 31.0r,2023

!sE!!elrg!-sP!a!9!l
282.14
282.14

t?

&A

31.03.2024 :tl.0t.2023

Micro and Sm.ll entlrpris6.
Oth€r rh.n Micro and Small Enrerprii.s,

50.-a8

2,581.19
2,6)2.71

\ d AC

Note: hfo.matonint mr ol section 22 o, the Mi..o.smallard MQdilm Enterprises Oelelooment A.t 2OO5:

t{lL

u.!1 
|

lll soll



11.1) Schedule of Trade e5 Rs. ln Lacs
Outstanding for following periods from due date

of payment

Particulars

Less than 1
year

1-2 years 2-3 years More than
3 years

Total

As at 31 March 2024
(ilMsME 50.98 50.98
(ii) Others 2,581.19 2,s81.19
{iii) Disputed dues - MSME

{iv)Disputed dues - Others

2,632.17
As al31 March 2023
(i) MSME

(ii) Others
(iii) Disputed dues - MSM€
(iv)Disputed dues - Others

I r



SMsI. (EIKI MDO PRo,ECIUMITED
ilo!.r to FinancialSt tln.ntr lo.th. y....n.Ld o.r l1n M..at 2024

rs)

16)

11)

:u_o!.2024

(120.25)

(120.26)

3r.o3.2024 !1.03.2023
Ocp.idalion o.r Euildina
O.o.iciatim 6 Fumitu,c & f iru..
Oepriclatiofi oi Comput r..d Prht.r
Oep.e.i.tion o. offic. Equipmentt
O€prlci.tion 6 Plant .nd M..hto..v

0.Eo

0.!7
0.45

2.56
91.45

203.41
o,25

63.21
299.14 6a.45

3t.03.2024 3r..or.2021
A{dtor! R€murErttion-Slatuto.y Audir f.{s
8.nt Chargas & Co.nmitron

Co..p.oy incorporatim ttP.nr.!

R.pilr'.nd M.int!nr^c..oah.r
Repatr and Mii.t€nanre-pl.nr .nd machine.y

8epi6.r'd mainlcmc.-v.hidc

Post te and Couri.r Chrrt.3
Printint ad Sutio.|.ry
To0r, Trawlliqr & Conv.y.n.e
Oth€r Miscdlanloui Bp.nie3

Admlnlstitiv. Erp€nr.s
Pow€r ad U€trirodi.c.l

r.54
11.0{

1.57

6-r8
5.68

o.i!l
54,43

2.20
13.r2
o6E
0.27
r.07
\,5'
0.15
0.31

3,79
15.@

2.@
o.cro

1.00

0.01
29.07

121.25 30.07



5i/t5t (Er( Moo ttoEct UMIaD
rd6 b Fr.lei.l !rn.66a lq rlE E .nrt i 6 tln Mrdr 2o2a

r4 O!d!n.6 b |ed or idr.d ,!.rEr.6!d ro hd^3.r.
t lxto.rhlr! li.br.d p.dy t.tnbi.hiF .o .r rdarinln bY rh. C.rp.ny)
1., Pu.! C.rpht

(bl r.rrn nr.fnr tadflr
nhh., /\tsv !.rh.t- Mrnti,r Did.r
ir.ilth Elndda Prs.d 5hfi.- DL.cld
s4l tlalr o.nhrr:'.6
5,.l!.A. r&cmPnvLr.br# .at.J.(Ercrol!

1., &h.idrrl.r ., 
'rd 

..ffi

I tMS B&r!4. Vr& rra&a.6t An ua,
irdmt5u5 .Eo.r.b!.aiaLrd.l

, t9..t x{ rd rrtdfl cn, tid_
a tMtTuiCtB rt tr!.

r $ar-uar hdt T6adY. frr.. !rd_

? tras q..!. Mrt.Br Aa rra.
I 7r.3n S M@r.a l.r.r[t .rl
t rrdtrF GorklDqr tM5 Totr Pn. 16,

hoo&,n r.r LL.tr, e.dd !ro.s *rt)i Ncln

1l tM!a'r@!t t dl t.€. *h.rtM
!ubridLry W..l.lln3.ro24l

r2 sMs a6Els An- ltd. { ioi . kb.iai.ry wr.r-

B $6 wr.r crr i^aw tvr Lrd I {d.slbrAi.ry

!a Mth.6nr[ tNlr. F{r ud{ Nor . tu6ridp.y

15 Pf. sMs Mirr l.dqgb ( iot. t{b!rdi..y w...r_

ldl 
^r*lda 

or ,hnt coturnv

I rco.ht nrd4lrd.
i sril rrrw 16lr.r r( tld.

t.) e.hkdr.dvr.r*rio4

xs. ol 6. x.laed p:ny lr.'r*ion,nh IE p.rir

03-lolt

thnr & M*hin.q & sNr.. Dlr.fi.Ed

d

ra

\\ / 
^$/



SMSI (€TK MDO 9ROIECII.lMITED

Noter to Finaoci.l slat€m€.ts lorth. y.ar.nd€d o.31n Manh 202a

19)

lt-01202{ 31-0'2023
N.t Profit av.il.lrle fo. Eq! ity Sh.reholders (Rs in L&s,
W€lght?d av.rqe numb€r of equity sh.res of pa. valu€ 110/, each in catcur.rint Ba5t & Oihrt€d EpS

Ea.ninF pcr €guity 3i...:
8.sic1Rs)

(12.60)

2,90,00,(IO

(0.1s)

t0.1s)

(93.21)

2,90,m,(m

(032)

10.32)

2Ol c.oit lM.n.stm.nt !
For th. prDo6€ ol lhe comprftyrs cpit.l man senEnt, capital incilrd€5 ilsed equity @pii.l. .trributable to the €quity hold€.t ol ttle holdin8 comp.ry. The
p.imary obiectlve of $e (onp.ny capiial m.n.g€menr ir to mrximi!€ rhe sharehotd€. vatue.

The comPa.Y dsrl.aes it' capital structure and makes.dicrhenrs in litht ofchanBes i. economic condirions and the requn€ment5 ot the fiaancht cov€nants.

45 at 31st Mar.h
,orn 2021

3.49 1.91
(3.49) 11.91)

Sha.e 2,900.m 2,900.@
(135.81) (93.21)

2,754-L9 2,E05.79

2,760.70 2,804.86

.l CrgC!]!!
Credit dsl li th. ri5k that the cou.terP..ty l,lll not m€Et i6 obliEations under . fin n.lal lnilrument or a qrttomer cont.act, teadint to . fin n(-€t tors. The
Co.npany is €tpo6€d to sedit rist from at5 oplratirt ..tiviti€s (p.imarily tlade re.eivables). Trade re.eivabte as on 31st Mar.tr 2024 is Nil-

b) gsrldigrEl

The Comp.nY monno.s ,ts rist ol . rhortat. oI tunds usiq . liquidity planning rool. Llquidity rirk kdefined as therirkthat rhc Company wifl not b. abte to
tettl€ or m€et ils ot'lEationr on time or .t a .€asonable price. The Comp.m/s corporal. tnasrJry d.p5.tm€nt ir .e5ponsibte fo{ tiquidiry, fundinE 6s welt a,
senl€ment nanitement.ln addiuon, pror6res and polidei related to such rirts are ov€Been by senior m.nagem€nt.

c) M.*d ebh

Mirket rbk It the ritk that th€ fair value of luture cash llows of a tinandal in5rrument willflucruate b€Quse ol (han8€r in.naltet p.ker. M..ker .irt @mpril6
three lypel ot rirl: interest .3le ris( turrPn y ri3k and other p.ic! risk, such .s equity price .ist and (ommodily risl. fiD.nci.t i.rtrurenG affe(ted by flB.tet
dskinclude lo.or and bo.rowin8r, deposits et .

23) Previos, Years fitures are regouped .nd .eara.ted whecver n..€.sa.y

21) $rog!l&!gI!!ll
As the Comp.rv! busi.rcts .ctivitY f.lk w(hin . sinSle sqm€nt vir. oMini.t Oivisiont' .nd the seNices .re re.dcred in th€ dom.stic ma.teq th. dijctolure
requk€ments of IND A5108, "Op€..ri.t Setements", b nor.gpti..bte.

,21 IUa!1hU!!gsE!!!-r
fin nci.l $rL t'lanrl.lrl€nt
The Comp.ny has no fin.ncial li.bility

Ag

Ac(

Iotalo€bt

Oths Eqirity

c.pltal znd Net Ocbt



SMSL KETI(I MDO PRO'ECI LIMITED
NotesTo Financial Statemeot, ForThe period Ended 31st March 2024

24) Cair value measurement :-
The fair valuei of the financiat assets and liabilities ar€ lncluded at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a fo.ced or liquidation 5ale_

The followinr methods and assumotions were used to e5timate the fair values:
1) Fair value of current assets which incudes loans given, cash and ca5h equivalents, other bank balances and other financial a5rets

rpproximate their carrying amounts largely due to 5hort term maturitie, ofthese instruments,

2) Financial instruments with lixed and variable interest rates are evaluated by the company based on parametec such as interest
tateS and iMividual credil worthiness of the aounterparty. Based on this evaluation, allowanceS are taken to account for ofected
losses ofthese receivables. Accordlngly, fair value oI such instruments ii not materialty dlfferent lrom their carrying amounts.

The company uses the lollowing hierarchv for determining and discloslng the lair value ol financial instruments by valuation
technique

Level 1:

Quoted (uoadiusted) prices in active markets for identical assets or liablllties.
Level 2:

other techniques for which oaior inputs which have a signiticant effect on the recorded fair value are observable, either directly
or indiredly,

Level 3:

Techniques whlch use inputt that have a siSnificanl effect on the recorded fairvalue that are not based on observable market &ta
lUnobserv.ble input data).

(Rs in Lacs)

Flnan.l.l Assets & t-iabiliti€s as ar !1st
Mar.h,2024 Current Totrl through Profa &

fairValu€
throuth

oct

carried at

tinarialAssests

Cash & Cash Equivalent5 3.49 3.49 3.49 3.49
Total 3.49 3.49 3.49 3.49

tinancialLiabilities

Trade Pefeble 2,632.11 2,632.t7 2.637.17 2.612_11
Sorror^/in8s

Other Curre.t Liabilities

Total 2,632.17 7,632.17 2,512_17 2,632.L7

At:'



SMSL KETK MDO PXOJECT UMlrED
Noterto tina i.l strt nrcnt lor$. p.riod.nd€d on lrst M.rch m24

25, B!!!gri

s.No. Irem lncluded in denominrtor

31.03-2024 31.03.2023 hr:tb
0.59 1.14 -4a% 8.tio h.5 D€.rer.€d on

.ccount of lnde.re ol

1

0ebl-5€rvlc€ Cove..8e3 Oebt Serr.!=lnr..$1 ({ et) +

B€lurn on Equilv R.tio Averate sha rehold€13 €quity -r.53% -6.64% -77X Rano ha5 impro€d du€

to deoe:re in losr from

hventory Tu rnove, Ratio

Irad. R.ceivabl.s Tu..ov.' AveriSe Ac(ounrr 8ec€iY.ble

Trad. Pay.bk T'rrnover

I N€t c!pitil 1!rnover latio worling Capn.l= {Conent
Ai5€ir- Curr€nt Liabilitie5)

9

10 R€turn on caplul employ€d Capir.l Employ.d= T..gibl! net
wo.th+-rora I d€bt+D€fe .d t:x
liability

4.67% .3.t3% 80* Ratio h.i improved du€

to deoease in l6i lrm

arer.ge Coll of lnven€d Fonds11 R€turn od lnvesrment cohpaoy do€r nol hav€

any inY6t n.nr at well.3

26t Ihe Coop.ny doer aot hav€ .ny b.nnmi p.operty, wh.rc .ny proce.dinF hivc b€€n iniu.ted o( p€^dinB .a.lnrt the comp..y for holding .nv b.naml p.op.ny und.r
Senrmi Transaclionr (Prohibition, Acl.198a 145 of 1988)snd the.uler mlde lhcr€ undcr.

2rl The Company has rot b€en d€clared ar wlllul dehul&r byanybankor fin.nlial lnsuluton or olh€rlende..

2El Th€r. h- not been .ny tran..ctior with (omp.nie! rlruck of, under i€ction 246 ol the Compani€s r.t' 2Ot:} or redion 560 of Cdnpanis ,Gt 1956.

291 Ih€re sas no bant bonowing durint in. r.porting period hence submitsion of any *ind of st.t€nlnts to the bank q€atlon and retirtr:tid of da.ge pas not .pplicbl€.

,0)
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3!l

nre Comp.ny does nor tav€ .ny udirclored lncome whlch h not ,e(o.ded l. the bool5 of ec.ounl th.t hit been lu.rendered or dieclosed.t income dunnt th€.€porling
p€nod in th€ tar( arresrments under rhe lo.ome Tix act, t95r Flch ac, rearch o, ru.vey or .ny oth€r ,elevanl provirions ofrh! ln.orn. r.x A.r, 1951). tu.ther, the.. is no

9r€vaoody unrerorded income .nd .ebt d asr€tr th h.ve b.€n r..orded in lhe book of a€.ount durin8 lhe reporrinC pe.iod.

Th€ Comp.ny durint th. clrent y.ar h!5 not made any Loans or Advanccs in ihe natur€ ot loans tranted to promotert dk.dorr, (MPr and $! rel.red parties {.s
defined under Companie! Act,2O1l), eith.r s.verallyoriointlywith any oth€r person.

The Company has nor :dvanced or loan€d or anvested tundr eith€r bo(ow€d fundi or share premaum o. any oth., sour.es or lind of tundi to .ny other pe6on{s) or
entiMi.r,i.xludinttoreitn entities(int€rmedia.ieJ) with the unde6tandin8 (whetner recorded in writin! or otherwirelthat the intermedi.ry rhall:

The Coflpanyh.r not r.aded or inv.ned in crypto (u nency or vinual cu.r.ncy durint rh. r€portint p.riod.

la)directly or indtectly lend or invest in other p€rrons or €ntiliet identified in.ny mann€. whaisoever by or on behalfol th€ omprny(Ultimrte b€.€ficia.i.r)or

(bip.ovide any eu.ranle€ ,re(urity q th.lil€ lo ot o. b€half of th. Ultimate Eenefici.ries.

{blorovide.ny su.r.nr€., !€cu.ity or th€ lil€ on b.h.lf of thc Ullimate s€n€fid.rle5

s

\arca

otheBise) lh.t th! Company rhrll r

(a)directly or lndlrecrly lend or invcst in other peGons or entltie. identified ln anv mrnner whatsoever by or on behallof the lundinS P.rty (Ultimate 8enefida.l€ilo.

SJ.&A
s

\ AC

1

5

6



SMSL XETI(I MOO PROJECT TJMITED
t{ot.r to Fin ncl.l St:t m€ntr lor th. p€dod .ndd on 315t Mafth 202{

35) Eycntt o.curint after balano..heet d.te
The companY evaluat€s events and transactions that oc€ur that occur subsequent to the balance sheet date but prior to approval of financi.l statements to determine the
necessity for recognition and/or reportin8 of any of these events or transactions in the fnancial statements. There ar€ no subsequent even$ to b€ recotnised or reported that
are not ak€ady disclosed.

SlSnatories to Notes 1ro 35

As per our report of even date.
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For and on behalfofthe Board of Dte.tors of
SMSL XETXI MOO PRO,|ECT UMITED

NIRBHAYA. 
'ANCHETTManaSing Director

DlNr08338m

SUNII DAITHANYlAR

Director

SM

CA. BUAY

Date: 28-08-2024

Membership No.055788 *hk
Chief Financial Officer


