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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SMS KETKI MDO PROJECT LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMSL KETKI MDO PROJECT
LIMITED (the "Company™). which comprise the Balance Sheet as at March 31, 2023, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statementof Cash Flows for the period then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(the “Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards (“Ind AS”)
prescribed under Section 133 of the Aect, of the state of affairs of the Company as at March 31, 2023,
its loss including other comprehensive income, changes in equity and its cash flows for the period
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SAs™) specilied under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor’s Besponsibilities for the Audit of the Standalone
Financial Statements” section of our report. We are independent of the Company in accordance with the
‘Code of Ethies' issued by the Institute of Chartered Accountants of India (“TCAT™) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICA1's Code of Ethics. We believe that the audit evidence obtained by
us 1s sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, but
does not include the financial statements and our auditor’s report thereon, The other information is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of our audit or otherwise appears to be materially misstated.

When we read the other information, 1f we conclude that there is 2 material misstatement therein, we are
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required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectivelyfor ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the linancial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either mtends to liquidate the Company or
to cease operations, or has no realistic alternative but 1o do so,

The Board of Directors is alse responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these linancial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ol internal control.

= Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
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controls with reference to financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audil evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease lo continue as a going concern,

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify duting our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought te bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor’s Report) Order, 2020 (the “Order™), issued by the Central
Government of India in terms of Section 143(11) of the Acl, we give in “Annexure A™ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of thase books;

¢} The Balance Sheet, the Staternent of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;
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e)

a)

On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on March
31,2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i.  There are no pending litigations involving the Company, as at 319 March, 2023, so as to
have any consequential impact on its financial position ;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses;

iii.  There were no amounts which were required to be transferred to th e Investor Education
and Protection Fund by the Company.

iv.,  (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from bomowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including a foreign entity (*Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiarics™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no
funds have been receivedby the Company from any person or entity, including a
foreign entity (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entilies identified in any manner whatsoever by or an
behall of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

{ ¢) Based on the audil procedures that have been considered reasonable and appropriate
in the circumstances. nothing has come (o our notice that has caused us 1o believe
that the representations under sub-clause (i) and (ii) of Rule | 1{g) of the Companies
(Audit and Auditors) Rules, 2014, as amended, as provided under (a) and (b) abave,
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year. Hence, Rule 1 1(g)
of the Companies (Audit and Auditors) Rules, 2014 regarding compliance with Section
123 of the Act is not applicable.
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023 and accordingly,
reporting under Rule 11{g} of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March, 31, 2023,

According to the explanations given to us, no remuneration has been paid by the company to
it's directors during the year. Hence, reporting under Section 197(16) of the Act is not
applicable,

|_ui

For Mahes i & Associates
Chartered untants
FRN : 31100

CA, Bijay Murmuria
Partner
Membership No.035788

UDIN : 23055788BGYIRKA3E3

Place : Kolkata
Date : 25™ August, 2023
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"ANMNEXURE A" TO THE INDEPENDENT AUDITORS’ REPORT of SMSL KETKI MDO PROJECT LIMITED

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors' Report of even date, to the members of SMSL Ketki MDO Project Limited on the financial statements for
the period ended March 31, 2023]

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state thats

{i} {a} {A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

{B) The Company has maintained proper records showing full particulars af intangible assets.

(b) The management has physically verified Property, Plant and Equipment during the year and no
material discrepancies between the book records and the physical inventory have been noticed on
such verification.

{c) The Company does not have any immovable properties as at the balance sheet date, either as an
OWner or as a lessee.

[d) The Company has not revalued any ofits Property, Plant and Equipment (including Right of Use assets)

or intangible assets or both during the year. Hence,reporting under clause 3{i)(d] of the Order is not
applicable,

(e} Mo proceedings have been initiated during the year or are pending against the Company as at March
31, 2023 for holding any benami property under the Benami Transactions (Frohibition) Act, 1988 {45
of 1988) and rules made theraunder.

{ii} {a) The Company is yet to commence commercial operations as at March 31, 2023 and there is no
inventory as on that date. Hence,reporting under clause 3{ii){a} of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks/financial institutions on the basis of security of current assets of the
Company. Hence,reporting under clause 3{ii){b) of the Order is not applicable.

{iii} The Company was incorporated on November 17, 2022. During the financial year 2022-23, it has not
made investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, reporting under clauses 3(iii)(a) to (f) of the Order is not applicable.

b :.'.1". At
b I
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iv) The Company has not granted any |oans, made any investments or provided any guarantee or
security during the year. Accordingly, reporting under clause 3(iv) of the Drder is not applicable,

{v} The Company has not accepted any deposits or amounts which are deemed to be deposits. Hence,
reporting under clause 3{v) of the Order is not applicable.

{vi) Maintenance of cost records has been specified by the Central Government under sub-section (1) of
section 148 of the Act, in respect of the Company's area of operations. However, as explained to us
by the management, the Company is yet to commence commercial operations as at March 21, 2023
and the relevant cost recards would be made and maintained after commencement of commercial
operations, as and when Rule 3 of the Companies (Cost Records and Audit) Rultes, 2014 is applicable
to the Company.

(vii) (a} Undisputed statutory dues including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues, as applicable, have been regularly deposited with the
appropriate authorities.

(b} Thereare nostatutory dues referred toin sub-clause (a) above which have not been depositedwith
the appropriate authorities as on March 31, 2023, an account of any dispute.

(viiij The Company was incorporated on November 17, 2022 There were no transactions relating to
previously unrecorded income that have been surrenderedor disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961,

(ix} The Company has not taken any loans or made any borrowings during the year, Accordingly,
reporting under clauses 3{ix)(a) to () of the Order is notapplicable.

(x) {a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(3) of the
Order is not applicable.

{b) Duringthe year, the Company has notmade any preferential allotment or private placement of
shares or convertible debentures {fully, partially or optionally convertible).

(x1) (a) As represented to us by the management, no fraud by the Company and no fraud on the
Company has been noticed or reported during the year,
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{b) Noreport under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies [Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

[c} As represented to us by the management, there were no whistle-blower complaints received
by the Company during the year.

{xii}  The Company is not a Nidhi Company and hence reporting under clause 3{xii) of the Order is not
applicable.

(xiii)  Inouropinion, transactions with the related parties are in compliance with Sections 177 and 188 of
the Companies Act, 2013 where applicable and the details of related party transactions have been
disclosed in notes to the financial statements, as required by the applicable accounting standards.

(xiv]  As per the provisions of Section 138 of the Act, the Company is not required to appoint an internal
auditor. Accordingly, reporting under clauses 3{xiv) of the Order is not applicable,

{xv]  As represented to us by the management, during the year the Company has not entered into any
non-cash transactions withits directors or persons connected with its directors. Hence, provisions
of Section 192 of theCompanies Act, 2013 are nol applicable to the Company.

fxvi) {a) In our opinion, the Company is not required to be registered under section 45-|A of the
Reserve Bank of India Act 1934,

(b} The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

{c} The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

{d} As represented to us by the management, the Group does not have any CIC as part of the
Group.

{xvii) The Company has incurred a cash loss of Rs. 3007.16 thousands in the financial year covered by
our audit. Since the Company was incorporated on November 17, 2022, there is no immediately
preceding financial year.

{xviii} There has been no resignation of the statutory auditors during the year.
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(xix)  Onthe basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liakilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, we are of the opinion that no material uncertainty exists as
on the date of the audit report that the Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date.

{xkx}  The Company was incorporated on Movember 17, 2022 and the financial statements under
reference are the first financial statements of the Company. Accordingly, reporting under clause
3{ux) of the Order is not applicable.

For Mahe ari & Associates
Chartered ountants

FRN :EIJDKA

CA Bijay Murmuria
Partner
Membership No. 055788

UDIN; 23055788BGYIRKAZE3

Place : Kolkata
Date : 25" August, 2023
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Annexure-B to the Independent Auditors’ Report of SMSL KETKI MDO PROJECT LIMITED

[ Reterred to in paragraph 2{f) under “Report on Other Legal and Regulatory Requirements” section in
our Independent Auditors’ Report of even date to the members of SMSL Ketki MDO Project Ltd, on the
financial statements for the year ended 31" March, 2023 |

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act"”)

We have audited the internal financial contrals with reference to financial statements of SMSL Ketki MDO
Project Limited (“the Company”) as of 31"March, 2023 in conjunction with our audit of the financial
statements of the Company for the period ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential compoenents of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India (“ICAI"), These responsibilities include the design, implementation and
maintenance of adequate internal financial controls thal were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing specified under section 143{10) of the Act, to the extent applicable to an
audit of internal financial controls, both issued by the ICAlL. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements wera
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to cbtain audit evidence about the adequacy of the internal
financia! controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
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weakness exists, and testing and evaluating the design and operating effectiveness of internal controls
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
Brror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis far
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial staterments for external purposes in accordance with generally accepted accounting principles,
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2} provide reasonable assurance
that transactions are recorded as necessary Lo permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made anly in accordance with authorisations of management and directors of the company,; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acgquisition, use,
or dispasition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstaternents due to error or fraud may occur and not be detected. Also, projections of any evaluatian
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
detericrate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, In all material respects, an adequate internal financial controls system with reference to financial
statements and such internal financial controls with reference to financial statements were operating
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effectively as at 31™ March, 2023, based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the |CAL

For Mahesh & Associates
Chartered Acdountants
FRN: 311008E

CA. Bijay Murmuria
Partner
Wembership No. ; 055788

UDIN: 23055788BGYIRKA383

Place: Kolkata
Date: 25" August, 2023
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SMSL KETKI MDO PROJECT LIMITED
Balance Sheet as at 31st March 2023

(Rs in '000)
Particulars Mote As at
No. 31-Mar-23
(I} |ASSETS
1. |Non-Current Assets
{a) Property, Plant and Equipment 2 71,820.40
{b) Intangible Assets 3 94,811.50
(c ) Deferred Tax Assets (Net) 10 31.50
{d} Other Non-current Assets 4 1,10,745.99
2,77.413.39
2. |Current Assets
{a) Financial Assets
- Cash and Cash Equivalents 5 191.49
(b) Other Current Assets 6 27,180.36
27,371.85
Total Assets 3,04,785.24
{1} |[EQUITY AND LIABILITIES
1. |Equity
(a] Equity Share Capital 7 2,90,000.00
(b) Other Equity 8 {5,321.03)
2,80,678.97
2. |Liahilites:
Other Current Liahilities g 24,106.27
24,106.27
Total Equity and Liabilities 3,[!4.?35.21}
Significant Accounting Policies and Notes to these Financial Statements 1to 29

The notes referred to above form an integral part of these Financial Statements

This is the Balance Sheat referred to in our report of even date

CA. Bijay Murmuria
Partner
Membership No. 055788

Place: Kolkata
Date; 25th August, 2023

For and on behalf of the Board of
Directars of
SMSL KETKI MDO PROJECT LIMITED

P g =S
MIRBHAY A. SANCHETI SUNIL DAITHANKAR
Director Director

DM : 02338308 DIN : 09793692



SMSL KETKI MDO PROJECT LIMITED
Statement of Profit and Loss for the period ended 31st March 2023

[Rs In "000]
Particulars Mote M. Period ended
31-Mar-23
Income
L Revenue from operations -
Total Income -
Enses
Depreciation and Amortization Expense 11 6,345.37
Other Expenses 12 3,007.16
I Total Expenses 9,352.53
. |Profit/{loss) before tax (3,352.53)
Current tax -
Daferred tax 10 131.50)
V. | Profitf[Loss) for the period (9,321.03)
V.,  |Other Comprehensive Income .
VI, |Total Comprehensive Income for the period (9,321.03)
Basic and Diluted Earnings per equity share (par valve of T 10/- each) 14 {0.32)
Significant Accounting Policies and Notes to these Financial Statements 1to 29

The notes referred to above form an integral part of these Financial Statements

This is the Statement of Profit and Loss referred to in our report of even date

For and on behalf of the Board of Directors of
SMISL RETKI MDO PROJECT LIMITED

e 3

o ’G@}/
Ch. Bijay Murmuria NIRBHAY A, SANCHETI SUNIL DAITHANKAR
Portner Diractor Directar
Membership No. 055788 DIM : 08338308 DIN : 05793652

Place: Kolkata
Date: 25th August, 2023



SMSL KETEI MDO PRCIECT LIMITED
Statement of Changes in Egulty for the Perlod ended 31st March 2023

A, Equity Share Capital

{Rs in '000)
Particulars Nate Na. Nurmber of shares Amaunt
Issue of Equily Shares during the period T 2,50,00,000.00 2.90,000.00
As at 31st March, 2023 2 90,00,000,00 2,90,000.00
B. Other Equity
Reserve & Surplus
(F= in ‘(0)
Particulars Mot Mo, Retained earnings Amount
Prafit/[Loss] for the perlod 8 {9,321.03) {9,321.03)
Balance as at 315t March, 2023 3.321.03) (9,321.03)
Significant Accountimg Palicias and Motes to thess Financial Statements Note 1to 29

The notes referred to above Torm an fntegral part of these Financlal Statements
This is the Statementof Changes in Equity referred tain our report ol even date

As per our report of even date

FOR MAH AR & ASSOCIATES
Chartered ntants
Firm Reglst Mo - 3T1004E

For and on behall of the Beard of Directors of
SMSL KETEI MDO PROJECT LIMITED

e w2

NIRBHAY A, SANCHET] SUNIL DAITHANKAR
CA. Bijay Murmuria Dirgctor Director
Pastnir (WML NoOSSTEER) {DiN : 082 3E208) (DI 2 09723602}
Place: Kolkata

Date: 25th August, 2023




SMISL KETKI MDO PROJECT LIMITED
Statement of Cash Flows for the pericd ended 31st March 2023

(Rs in ‘00D)
Particulars Period ended
31-Mar-23
al|Cash flow from operating activities
Profitf[Loss) before tax 19,352.53)
Add: Depreciation & Amortization 5,345,237
O perating profit before working capitzal changes 13,007.16)
Mowvements in warking capital :
{Increase)/Decrease in Other current Assets (27,180.36)
Increase In Other current liabilities 24,106.27
Met cash flow fromf [used in) operating activities (A} 16,081.25)
b} Cash flow from investing activities
Purchase of Tangible Assets (71,845.00)
Intangible Assets {1,01,132.27)
Increasef|Decrease) in Other current financial Assets (1,10,745.9%8)
Met cash flow fromf|used in) investing activities (B) (2,83,727.26)
c}|Cash flow from financi ctivities
|ssue of Share Capitzl 2,90,000.00
Met cash flow from/f{used in) in financing activities {C) 2,90,000.00
Met increase/|decrease) in cash and cash cquivalents (& +B +C) 191.49
Cash and cash equivalents at the beginning of the period .
Cash and Cash Eguivalents at the end of the perind 191.49

Significant Accounting Policies and Motes to these Financial Statements
The accompanying notes are an integral part of the Financial Staterments.

CA,

Partner (M. No. 055 TEE)
Place: Kalkata
Date: 25th August, 2023

Bijay Murmuria

lto29

For and on behalf of the Board of Directors of
SMSL KETKI MDO PROJECT LIMITED

MIRBHAY A, SANCHETI
Director
(DN ; 08338208)

.2

SUNIL DAITHANKAR
Dhirecior
{DIN : 05703552}



SWSL KETHI MDO PROJECT LIMITED
Muotes to Financial Statements for the period ended 31st March 2023

1}

11
()

(b)

()

i
(2)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FIMANCIAL STATEMENTS
FOR THE PERIOD ENDED 317 MARCH 2023

Bacleground

SMSL KIETKI MDD PROJECT LIMITED, ("the compuay) is o closely held Company domidiled in India and Incorporated on 17th
Bovember 2022 under the provisions of Compastes Act, 2013 having its segistered office at LT, Pack, 20 S TP.1 Gayatd Magae,
Passodi, Mugpur, Maharmstra-440022The Company is pdmasly in the business of Cosl Mine Development and Opemtions (MDO)

and has not commenced it business [/ commereial opentions @l ¥at Masch, 2023 It ks 0 wholly owned sabsidiney Company of
S5 Ld,

Basgis of Preparation

General information aud statement of compliance with Indian Aceounting Standards

The seandalone Brancial statements comply in all matedal aspects with Indian Accounting Standzeds (Ind AS) noofied vnder Secton
133 of tle Compnnics Act, 2013 (hereinafter cefereed 1o oas the “Act”) read with Role 3 of the Companics (Indian Actounting
Smndards) Rules, 2015 as nmended from time to dme and ather selovant provikions of the Act. The Company has uniformly applied
the accounting policies dudng the penods prescated.

Historical Cost Convention
The standatone Gnancial statements have been prepared oo histosdcal cost bagls, except the following:

Accounting cstimates and judgements

Proepumution of fnancial statements equires the vse of judgements, estimates and assumptions in the zpplication of accounting
palicies that affects the mported 2mount of asscts, liabilities, income and expenses. Actual results may differ from these cstimates,
Coatinnons evaluation of such estmates wnd jedgments are dove based on histencal expenence and other Bctors; includiog future
expecttions thar are belioved w be reasonable. Rovisions to sccounting estinstes are socopnined prospectively.

Significant accounting policies
Revenue recognition

[tevenue from contmets with customers is reeognised when the conteol of the goods or seovices is tansfeored to the customier at an
amouit that reflects the considertion to which the Company expects to be entitled in cxchanpe for those goods or scovices,

The: Company recopnises mwvenue from contmols with customers beiged omoa l'm:-sn:p model a5 set oot in Ind AS - 115, Hevenue
from eontrcrs with customers:

i) ldeutify the contracts with customars: A contrgr is defined a2 an spreement beoween two or more partics it crestes colorceable
rights and oblipations and sc oot the enteda for every contract that must be met

i) Identify the performance oblipations in the contract A performanee obligation is o promise in o contract with 2 cusomer to
trans fee 0 poods or seovica to the customer.

i) 12eterming the tmasacton prce The tmnsaction price i the amount of considestion to which the Company expects o be

enritled i exchange for trmsfeedng promised goods o services 1o a customer, excluding smounts collected on behalf of third
partics,

iv) Allocate the transaction prce to the performanee obligations in the contract: For & coateact that has more than ane pedommance
obligation, the Company will allocate the transaction price 1o each pezformance obligation in an amount that depicts the amount of
eonsideration to which the Company expeets to be entitled in exchange for satisfing cach pesformance oblipation.

v} Recogpuise revenue when (or ns) the Company satisfics a performance obligation at a point in time o over time.

As the peaod between the tansfor of peomised poods ar services and when the cussomer pays foe those goods or scevicesis

capecied to be less then one year, the Company kas used the peactical expedicnt in Ind A5 - 115 and not adjusted the consideration
lor sygnificant financing component.




S5MISL KETIC MDO PROJECT LIMITED
Motes to Financial Statements for the period ended 31st March 2023

{b)

(e}

The transaction prce is the amount of considemtion to which the Company expects to be endtled in exchange for tmnsferdng

promitsed goods or services to s customer, excloding amount collected on behall of thied parties and trangaction cogts, The
conuideration promised o 8 conteact with o customer is fxed,

For cach performance oblipation identified, the Compony deteomenes at contrsct incepton that it satisfics the performance
obligiton over tme of satsfics perfonmance obligition at a point in Gme. When either pacty to o contract hag pecformed, on entity
shall present the contect in the Balance Sheer as a conteact asset or a conteact Hability depending upon the relationship of the
Company's performance and customer payment. A receivable is cecognised when poods are delivered as this s the case of point in
time recognition where considemtion is uncandition] because only passage of Hme is regquiced,

Property, plant and equipment

Recognition and initial measurcment:

Propery, plant and cquipment is smied ot histodcal cost less accomulared depreciation and impaloment losses, ifany, Histodeal cost
includes expenditure thot 1 divectly atbutble to the scquistton of the ftems. Subsequent costs aee sdded i the asset's camying
amount/recognized as o separate asset, as appropoate, only when it is proboble thar future economic benefits associated with the
item will fiow 1o the Company and the cost of such item can be micasured reliably. Al other repairs and maintenance expenses ae
charped to the statement of profit and loss in the pedod in which they are ineurred. Gaing o losses ansing on setirement o disposal
of propety, plant snd cquipment see cceogmived in the statement of profit and foss,

Subsequent measurement (depreciation and wseful lives):

Ieprecation is provided on o pro-rata basis oo the stoight lee method (SEM) based on estmated wsebul life prescobed under
Schedule 1 of the Companics Act, 2003, Residusl values, uscful lives and method of depreciation of property, plant and equipment
15 reviewed at esch balance gheet dase and any chanpe in them is adjusted praspecrively.,

Category of asset Useful life

Mining machinery vsed nndesgronnd & years

Die-recogmition:

Ao item of property, plant and cquipment asd any signifiesnt pact initially recognized is de-recopmived upon disposal or when ne
futisee cconumic benefits are expeeted bom it use o disposal. Any gain or loss adsing on de-recopnition of the asses {calculated 25

the diffesence berween the net disposel proceeds and the carying amount of the asset) is recopnized i the statement of profit and
less, when the asset is de-reeognived,

Intangible assets are measured on initlal recognition at cost and are subsequently carried at cost less any accumulated
gmortisation and accumulated impairment losses, if any, It represents pre-operative expenses incurred towards development
of mines where the Company Is operating as operator and developer, The intangible assets of the Company are assessed to be
of finite lives and are amortised over the useful economic life and assessed for impalrment whenever there is an indication
that the intangible asset may be Impaired. The Company reviews amortisation perod on an gnnual basis,

Intangibe assets are amortised on a straight line basis over thelr estimated useful life based on the period of the underlying
contract,




SMSL KETKIMDO PROJECT LIMITED
Motes to Financial Statements for the period ended 315t March 2023

(d)

(<)

@
(i)

o

0

{aui)

Impairment of non-financial assets

Aasessment for impairment s done st each bolance sheet date when theze is an indication that 2 non-fnancial aszet may be impaired.
Fer the putpose af assessing impaiement, smallest identifiable group of assets that genemres cash inflows from continuing use that
are lnrgely independent of the cash inflows from ether assets/groups of assets & conswdered 28 a cash generating unit 1f any
indication of impainnent exises, an estimate of the meovenble amount of the individual asset/cash penecsting wnit i@ made
Agset/eash penerating unit whowe earrying value execeds theie secoverble smount are wrinen down to the recoverble smount by
cecognizing the impairment logs 25 an expense in the smeement of profit and loss. Recovesable amount is higher of an asset’s/cash
gencmting unic’s fur value less cost of disposal and its value in vse. Valoe in use is the present value of estimated Riiuee cash Hows
expected to adse from the continving use of an asser/cash penecating umit and from ity disposal ot the end of its usefol life
Assessment is also done ot each balance sheet dare gt whether diere is oy indication that an impoirment loss reeogniged for an

aset/ cash penemting unit in any prior sccounting pedods may no longer exist or may have deereased, bazed on which a reversal of
an earlier recorded impairment loss is secopnired in the sttement of profit and foss.

Financial instruments

(A) Financinl assers

Classification:

The Company classifies ity financial asscts in the following messurement eatepories depending on the Company's besiness model for
managing such fnancial assets and the contractual cih Bow terms of the asset

those to be messured subsequentdy at fir vahse (either thraugh other comprehensive income, or through profit or loss), and
those sobsequenty measured ot amortived cost

o asser measured ar fis value, gains or Josses ace cither recorded in the statement of profit and loss of othes compeeheasive
income, Investments in debt instruments are classified depending on the business model manaping such investments. The Company
re-classifies the debt nvestments when and only when there isa change in business model mnaging those ssseis For nvestments in
equity nstruments which are not held for ading, the Company has made an irrevocable election st the tme of initil recognition w
account for such equity investments at fir value through other compeehensive income.

Measurement:

At initial eccognition, the Company imeastres a Anancial asset {other than those carded at Bie vabue throwgh profitor loss) at its faic
wilue plus transaction costs that are directly attrbutable (o the scquisiton of the financial asset Trnsscoon costs of Anancdal assets
carcied ut e volue through peofit oc loss are expensed in the smtement of proficand loss as and when they are ncoored.

Amorieed cost Business model iannaging such asset has the objective to realize the controctual cazh flows ansing from . the asset by
holdings sueh ssset and the contacunl cash Adws copresent solely poyments of principal and interest oo the cotsending amount of

prncipal, mensteed at amorGzed cost, A pain or loss on @ fnancial asser subsequently measured ot smortized cost is rocogamed in
the statement of profit or loss when the asset is de-recopnised or impoired.

Viair value theewgh other comprchensive income (FVOCT): Business model munaging such asset bis the objecive 1o collect the
contractual cah Aows arising from such asser and o sale the asset, whese such contmctsal cash Bows repeesent solely payments of
principal and inteeost oo the cutstnding amount of principal, measueed v fie value theouph other comprebensive income
VO, Changes in Bie value of such instruments are recognized theough OCH, except for the recognition of impairment gains or
losscy, tuterest income and foecign exchange paing and losse: whith are recogmized in the staement of profit and logs. When the

finzncial msset is de-recognised, the comulative gain or koss previously recopnieed in OCH & rechassified from equity to statement of
peafic and loss and recopnized in other income.

Tinir value through peofit or Ioss (TVTPLY: Assers that do not meet the eriterda foe ampetized cost or FVOCT ane measused at faic
value through profit o loss, A gain or loss on a debr investment that is subsequently measured at fair value through profit or loss is
recopmired in starement of profit ond loss in the pedod in which it adses.




SMISL KETHKI MDO PROJECT LIMITED
Motes to Financial 5Statements for the period ended 315t March 2023

0]
(i)
fiif)

Impairment:

The Compnny asseases the expected eoedit losses for it fnancial assets at amortized cost ond FVIOCE debt instrumenits:
Impairment methodolopy applicd depends on whether there has beea @ significant increise in credit dsk and the loss amount
ansessed depends upon past events, prosent conditions and fumuee cconomic sconado.

Foe tade recesvables oaly, the Cempany apples tie smplficd approsch permitted by Ind AS 109 which requires loss allowsnee o
b recognized ot an amount cquivalent o the lifedme expected ceedit losses from the inidal recomition of such receivables
irrespretive of whether there has been o sipnificant increase in credit dsk.

De-recognition:

A financial agset i de-recopnized when:

Conteactual dght to recgive cash flows feom such Anancial asset expires;

Company transfers the conteactual dght to ceceive eash flows from the fnsneial asser; or

Company reizins the dght o seceive the contsnctual el Dows from the Gnancial asser, but assemes 3 eontractual obligaton to pay
such cash flows to ane or mooe recipicnts.

Where the Company has transferred an asset, the Compsny evaluates whether it has transferred substantially all asks and rewards
sysociated with the ownceship of the Boancial asset. In such cases, the Gnandal asset is de-recognized. Wheee the Company has not
teansfeered substonially all dsbs and rewneds of owneship of the fnancial asset, the fnancial asser 18 not de-recognized,

Wheee the Company has neither wansfered aoe cetined substantially all nsks and rewands of owneship of the financial asscr, the
finncial asset s de-rocognimed if the Company docs not wetined conteol of the financial assct, Where the Company retains conteol
il the fnosel asser, the asser 35 contnued to be ceenpnized to the extent of continuing invelvement in such finnncial asset

{H) Financial lishilitics

Chissilication:

The company clussifics its boanonl labilites o the following mensuroment catepornies:
- those to be measared subsequently at faie value theough peofit or losy, end

- those measured ot smortsed cost using the effective interest metdod.

The classification dopends on the cotity's business model for managing the Goancial Babilies snd the contrctus! teoms of the cash
Hows:

Initial Recopnition:
Financial liabilitics ane recognised ar fair value on inital recopnidan considedng the concepr of nateriality, Transaction costs that are
dircetly anributable o theissue of inaneil inbilities, that are not ot fic value theough peofit o loss, soe reduced fom the far value
on initnl recogniton.

Subsequent measurement of financial Habilities:

The measurement of fAnancial liabilitie: depends on their dassification, as deseobed beloan
Amortised cost After initial recopnition, intemst-beasing foans and borrowings aee subsegquently mensueed ot amortised cost wing

the Effective bitevest vate {EIR) method. Gaing and losses ace recommised in profit oc loss when the Babilites are desccognised as well
2g theough the BIR amormisation process,

Amaortzed cost bs ealeulared by mking into account any discount or premivm on acquisition and fees or oosts that ae an ntegral part
of the B The EIR amortisation is incloded as finanee costs in the statement of peofit and loss.

Dierecognition of financial labililies

The Company entess into dedvative Gnandal instraments, pamadly focrign exchange forwaed contracts, to manape its exposure o
forcipn exchange rsks,

A financinl lisbility 85 dececognised when the obliganon undee the lishility 19 discharged o concelled or expires. When on existing
financial linbility is ceplaced by another from the same lender on substantially different teems; or the terms of an costing linbility ae
mubsmarially modified, such an cxchange or modification is teeated a8 the derccogniton of the odginal lability and the recopniton of
s now liability. The difference in the respective canying amounts is secopnised in the statement of profit or loss,
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n

(h)

Cash and cash equivalents

Cash and eash equivalents comprise of cash-in-hand and demand depositg with banl, The Company considers it's highly liquid,
short-teom investments (having matudty less than theee monthd) which can be ceadily converted to fixed/ determinable amount of
money and suliject wo insignifican dsks ardsing from changes e thoir fBic vales, ws onsh equivalents, Accordingly tme deposie with
banks, having ardginal mamarty less than theee months, i considercd as cash equivalent,

Provisions, contingent liabilitics and contingent asseis

Provisions:

Provisions arc rocognized when there i 2 present obligaton (legal or eonsteuctive) as a dosult of a past event, it is probable that an
outflow of resources embodying ceonomic benefivs will be eequired o sertde the obligntion and o reliable estimane of such obligation
can be made, Provisions are measured at the best cstimate of the expenditure required to settde the obligtion at the balance sheet
dlate, TF the cffect of dme value of money is matenal e, the abligation i w0 be setded afier a pesiod of 12 months from the end of
the repontiag dute, such provisions are disceunted to refleee i peesent value using 2 pee-tax discountinp rate that refleces the cuzcent

macket assessments of time value of money and asks spedfic to the obligaton, When discountng is used, ncrease ln the provision
amount due to the passage of time is recognized as Aadoce cost.

Contingent Hakilities:
Contngent labilities are disclosed when there is o possible obligntion seising from past events, the existence of which will be
confiemed only by the occursence or non-occurrence of one or more uncertin future events not wholly within the control of the

Company or 3 preseat oblipadon thar adses from past events whese it is cither not probable that 2n ouflow of resources will be
eeguized to settle the obligation or a relimble estimate of the amount cannor be made,

Contingent agsets:

Contingent asgets are not recognized in the financial sttement. Flowever whien thewe i o vical cortainry that an inflow of esources

embodying economie benefits will anse from the conmpent asset, such ssset and the refaced income s recogmized in the pedod in
which the changis oocuered

Income tax

Income tax cxpense for the perod is the tax payable on the curceat perod's taxable income based on the applicable income tix oites
with ndfjustments for ehonpes in deferend tax assém or linbilines ardbumble m temporary differences and unueed @x |osses or
credins.

Current tax 15 caloulated based on s laws enacted or substantively enueted at the end of the seporting pedod,

Deferred tax s recognized on wmpaocry differences asiag from the tax bases of assets and lnbilities snd their respective camying
amounts in the standalone financial starements, Defersed income 1% is not accounted for if it anses from initil recopnitian of an
asset ot lability in o trnsaction that docs not result feam a bisiness eombination and ot the dme of sueh transaetion, affees neither
the aceounting profit or less por maable peofit (tax loss) for the pedod. Deferred income tax is determined vsing moc mtes {and bows)

thar have been cnacted or substantally enacted by the end of the wpocting pedod and e expected o apply when the relaed
deferred income s agact is eealized or the linbility is settded,

Dreferred tax nssels ave socopnized for all deduetible temporary differences and vnused mx losses only if it it probalile that fare
tuxable amounts will e availalle against which those tempomry differences/losses cn be otlized, Minimum altemare tax (MAT')
coedit entitlement is mecognizad as an asset only when and 1o the extent there is convinciag evidence that nommal income tax will be
paidd during the speafied penod In the year in which MAT eredit beeomes eligible to be reeopnized a3 an asset, the said gsser s
created by way of a credit to the statement of pofitand loss and shown as MAT ceedit eatitiement. This 5 reviewed at each balanee

sheet date and the carcying amouwnt of MAT coedit entitiement iz weitten down te the extent s not regsonably certain that noemal
income tay will be paid during the specificd perind.

Cursent tax asvets and i Babilides are offsented wheee the entity has 2 lepally enforceable dght 1o offset and intends either 1o settle
an g net kagis, or w0 realize de asset snd seode the Gability simultneowsty. Defeered mx assew and lisbilites ae offset when thereds

leglly enforceable aght to offser correne o assets and linbilives and when the deferred mx balonces relure to the same mxafion
authory,
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i)

(k)

Sepment reporting

Opeeating sepments are identificd in o manner consistent with the intemal roporting pecsented to the Chicf Openating Dedsion
Maker (COLM).

CODM repulary reviews the finunciul sosults of the opemting segments foe the purpose of nssessing its performance and allocation
of funds tosuch sepments.

As the Company’s business activity falls within 2 singic scpment viz. “Mining Openition”, no firther disclosures uee required under
Tud As 108 “Segment Repocting”.

Events after reporting date

Wihire events soeuering after the balsnce sheet dare provide evidence of condinons ther exdseed e the eod of the epocting pedod,

the impact of such cvents is adjusted within the Frandal statements. Otherwise, ovents after the balance sheet date of material sive
or nafure are only disclosed.

Earnings per share

Basic carnings per share is computed by dividing the net profit for the perod atmbutable to the equity shaccholders by the weighted
avernge number of equity shares outstanding dudng the peded. The weighted avenpe number of equity shares outstanding during
the pedod and for all periods presented 18 adjusted for events that kave changed the number of oatsanding equity shares, withouta
comesponding change in the resourees, For the purpose of calculating diluted camings per share, net profit for the pesiod
atmibutable to equity sharcholders and the weighted avemge number of shares outstanding dudng the period is adjusted for the
effcets of oll dilutve potential equity shares. As oo the balance shieet dates, the Company has no dilutive potential equity shares,
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Property, Plant and Equipment

(fs In '000")
: Plant and
Particulars : Total
Machinery
Gross Carrying Amount
Additions during the period 71,845.00 71,845.00
Balance as at 31st March 2023 71,845.00 71,845.00
Accumulated Depreciation
Charge for the period 24.60 24.60
Balance as at 31st March 2023 24.60 24.60
Net Carrying Amount
Balance as at 31st March 2023 71,820.40 71,820.40
Intangible Assets
{Rs In'000')
Pre-operative
Expenses on
Particulars P . Total
Mine
Development

Gross Carrying Amount
Additions during the period 1,01,132.27 1,01,132.27
Balance as at 31st March 2023 1,01,132.27 1,01,132.27
Accumulated Amortisation
Charge for the period 6,320.77 6,320.77
Balance as at 31st March 2023 6,320.77 6,320.77
Met Carrying Amount
Balance as at 31st March 2023 594,811.50 94,811.50
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5)
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{#s in *000}
As at
31-Mar-23
Other Nan-current Assets
Capital Advance to Refated Party 1,10,749:99
1,10,749.99
Cash and Cash Equivalants :-
Balances with banks:
in Current Account 191,49
191.49
Other Current Assets -
Balances with Governmant Authorities 77.180.35
27, 18036
Equity Share Capital :-
Authorized share capital
2,90,00,000 aquity shares of par value of % 10/- each 2,50,000,00
2,90,000,00
Issued, subscribed and {ully pald-up shares
2,90,00,000 Equity shares of par value of = 10/- each 2,5, 000,00
Tatal : 2,90,000.00
- Reconclliation of the equity shares outstanding at the beginning and at the end of the reporting period
Particulars B ot
31-Mar-23
N Mo.of Shares
At the beginning of the pericd =
Issued during the period 2,90,00,000
Dutstanding at the end of the period 2,90,00.000

b Terms/Rights attached to shares

The cempany has only one class of equity shares baving par value of = 10 per share, Al equity shares issued rank pari passu in respect of

distribution of dividend and repayment of capital, Each holder of equity shares is entitled 10 one vote per share.

In the event of liguidation of the company , the halders of equity shares will be entitled to receive remaining assets of the company, alter
distributian of 2ll preferential amounts. The distribution will be in proportion to the no. of equity shares held by the shareholder at the time of

liguida tion.

. Detalls of shareholders holding more than 5% shares in the company

Asat
31-Mar-23
Partlculars No.of Shares % halding
505 Limited 2.89,33,934 95.99%
d. The details of Shares held by the holding Company
Asat
31-Mar-23
i Particulars Mo.of Shares kS h:;ll:ll'ng

SMS Limited 2,89,99,994 29,90,




SMSL KETIN MDD PROJECT LIMITED
Motes to Financial Statements for the period ended on 31st March 2023

. The details of Sharsholding of promaoters in the company is as under:

A5 at
31-Mar-23

Share held by Promaters at the end of the year

S.Mo.| Mame

Mo.of Shares | % of Total Shares

ShAS Limited

2,69,59,994 33.99%

Afzal Sorathia

0.00%

Kshiti Shah

0.00%

Fradyumna Prabhakar

0.00%

Rajesh Gupta

0.00%

Madhukar Vyas

i e e | e e

0.00%

Shiv Kurmar Singh

o | e | e e

0.00%

Total

2,90,00,000 100%

B} Other Equity:-
Rty Earn
Surplus/{Deficit) in the Statement of Profit and Loss
Opening Balance
add: Prafit/{loss) for the period
Met surplus / {deficit] In the statémant of profitand loss

5] Other Current Liabilities :-
Statutory Dues Payable
Liability For Expenses

10) peferred Tax Aszets/{Lishilities

Deferred Tax Assets on account of carry forward of loss and section 350
Deferred Tax Labliity on account of WDV of Property, Plant and Equipment

11) Depreciation and Amortization Expense -
Depreciation on Property, Plant and Equipment
Amortisation of Intangible Assets

12} Other Expenses :-
Auditor's Hemuneration-Statutory Audit Feas

Bank Charges & Commisson
Company incorposation Expenses

Tatal:

Total :

Total :

[R5 In "D00)
Az at
31-Mar-23

{9,331.03)
(3,321.03)

1,584.28
22,521.99

24,106.27

1,381.45
{1,345.95)

3150

24.60
6,320.77
B, 34537

100.00
.53
2,906,563
3,007.16



SMSL KETEI MDD PROJECT LIMITED
Notes to Financial Statements far the poariod ended on 315t March 2023

13, i in of Related Parties pursuent to IndAS 24
Relationships
{a) Parant Company
5h5 Limited

bl Koy Managemant Peroanel
Nirbhay Ajay Sancheti- Director
Manish Bindeswar Prasad Sinha- Director
Suni Sureshrao Dalthankar-Director

) Subsidis of Parent C
505 Envioclean Pt Led,
55 Hazardous Waste Mangemaent Pyt L, [Fermarly
SIS Mine Oevelopers Pyt Ltd. ]
Spark Mall and Parking Pet. Lid.
5015 Tosd Carbs Pwt Ltd,
Maharashtra Enviro Power Lid.
SMIS Water Grace BMW Put, Ltd
5ME Talls And Developers Lid. [not a subsidiary
09/12/2023)
SRAS Widyut Pyt Lad,
SA5-AAB5 Indiz Tothwiays Priviete Lud,
PT. 5MS Minarals International
SMS waste Mangement Pyt Led,
Ayndbya Gorakhpur 585 Tolls Pve Led,
Y. SBAS Mines Indonesia
SMS Infalink Pyl Lid.

SMS Mining Ltd.
Related Party Transaction [Nz n"000)
T Transaction with the party
Mamie of the Relatied party Relauonship Nature of Iransaction F:;:;: ::_::f Dutstanding a3 ot
A1-03-2023
2023 .
Caphal Adunace given 1,98,500.00
hdwance received 7.893.13
Sies Limited Parent Company | Equity Shares Issued 2,90,000.00 1,10, 749.99
Miant & Machinery purchasad __ MLEasno
senvices Received B 71378
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14,

150

16

17.

18,

Earnings Per Share :-

For the period

Particulars ended

31-03-2023
et Profit available 1or Cguity Sharelolders 25 par ststement of profit and loss befare ather comprehensive imcome
{9,371.03}
{its i "OO0)
Met pealit for ealculztion of basic & Diuted EPS {Rs in '000)

{9.321.03}

Weightod average number of eqolty shares of par valee 310/ pach in caloulating Basic & Diluted EPS 2,90,00,000
Earnlngs per equity share:

Bacic {Rs) 10.32)

Diluted {Rs) [0.32}

Capital Managemant -

For the purpose of the company’s capital managemant, capital includes wswed equity capital, attrbutable to the equity holders of the holding company.
The primary objective of the company eapital management is 1o maximize the sharehodder valua.

The company menages its capital structure and makes adjustments i light of changes in economic conditions and the regeiramants of the financial
covEnants.,

{As in "000]

il“artll:u'lars Az at 31st March
2023

Current Borrwings -
Totzl Debt -
Letis; Cash and Cash equivalents 19149
Netdebt {191.43
Equity

Equity Share Capltal 2.90,000.50
Other Eguity 18, 321.03)|
Total Equity 2,R0,678.87|
Capital and Net Debt 2.80,487.48]

segment Heporting :-

As the Compamny's business activity falls within 3 single segment viz. "Mining Division™ and the services are rendersd in the domestic market, the
disclasure reguiramants of INDAS 108, "Oparating Segemants’, & not applicable

Tinancls] instrumant ;-
Financial Risk Managemeant

The Company hat ao financial abilivy.

a) Credit risk

Credit cigk 15 the rlsk that the counterparty will not meet its obhgations sndar 3 financial instrument or a customear contract, Tzading to 3 fnancial lass,
The Company iz exposed to credit risk from its sparating activities (primarily trade receivables), Trade receivaiie as on 315t March, 2023 ts Nil.

b} Liguidity rish

The Company manitors It fsk of a shortage of funds using a liquidity planning toal, Liquidity rigk is defined 25 the rek thar the Company will not be
ghle to sexthe or mest its abligarions on time or 2t a reasanabla price. The Company’s corporate reasery departmant is nesponsible for liguidity,
funding as well as sattlement management. In addition, processes and polizies redated to such risks are overseen by senlor management.

¢} mEarket fisk,
pAacket risk 15 the risk that the fair value of futere cash fiows of a inancial instrument will flucuacs becavse of changes in market prices. Market risk

comprises three types of risk: interast rate risk, currency rik and other price dsk, such as equity price risk and commodity ris%. Financil instrumenss
affected by market sk Include loans and borrowings, deposits etz

The Company wad incorpocated an 17.11.302% and these financlal statements are the fist financial statements of the Company, for the period
17.11.2022 1o 31,03.2023. Henee , there is na requirement to present comparative fiperes of the immediaceiy precading reporting period.




SMSL KETKI MDO PROJECT LIMITED
Motes To Einancial Statements For The period Ended 315t March 2023

19 Fair value measurement ;-

The fair volues of the financial assets and llabilities are included at the amount at which the Instrumeant could be exchanged In a current transaction
between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used te estimate the fair valuss:

1) Fair value of current assets which incudes loans given, cash and cash equivalents, other bank balances and other financial assets approximate
their carrying amounts largely due to shaort term maturities of these instruments.

2] Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and
individual credit worthiness of the counterparty, Based on this evaluation, allowances are taken ta account for expected losses of these
recelvables. Accordingly, fair value of such instruments is net materially different from their carrying amounts.

The Campany uses the following hizrarchy for determining end disclosing the fair value of financlal instruments by valuation technigue:

Lewall:

Quoted {unadjusted) prices in active markets for identical assats or liabilities.
Level 2;

Gther techniques for which major inputs which have a significant effect on the recorded falr value are observable, elther directly or indirectly.
Level3;

Techniques which use Inputs that have a significant effect on the recorded fair value that are not based on observable market data
|Uncbservable input data),

(fs in '0O0)

Falr Valua Falr Value
Financlal Assets B Liabilities as at 31ﬂ!

t
Warch, 2023 Current Total hrough Profit & | through

Loss ocl

Carrind st

amortised Cost Tetal Amessnk

Finecial Assests
Cash & Cash Egunalents 191,49 191.45 - - 191.45 151.49
Total 191.49 151.49 - - 191.4%9 151.49

Financial Liabilities
Borrowings -
Otfer Current Liabilities -
Total




SMSL KETKI MDO PROJECT LIMITED
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20)

21)

22)

23)

from Invested Funds

in investment

Ratios:
S.No. |Particulars [tem Included in Itermn Included in denominator | As at 31.03.2023
Mumerator
1 |Current Ratio Current Assets Current Liahilities 1.14
2 |Debt-Equity Ratio Dutstanding Shareholder Equity MN.A.
Borrowings
3 |Debt-Service Coverage Met Profit After Dabt Service=|nterast (Met) + MLA
Ratio Tawxes+MNon Cash Principal Repayments
Dperating
Exp.+interest (Meat)
4 |Return an Equity Ratio Met Profit After Average Shareholders Equity (0.07)
Taxes
5 |inventory Turnover Ratio  |Cost of Goods Sold  |Average Inventory ™LA
6 |Trade Receivables Turnover |Met Credit Sales Average Accounts Receivable MNLA.
Ratio
7 |Trade Payable Turnover Met credit Purchases |Average Payables ™LA,
Ratio
8 |Met Capital Turnover Ratio |Net Sales Working Capital= (Current MLA.
Assets- Current Liabilities)
9 |Met Profit Ratio Net Profit Met sales LA
10 [Return on capital employed |Earning before Capital Employed= Tangible net MLA,
interest and taxes  |worth#Total debt+Deferred tax
liability
11 |Return on Investment Income Generated  |Average Cost of Invested Funds LA

The Company does not have any benami property, where any proceedings have been initiated or pending
against the company for holding any benami property under Benami Transactions (Prohibitions) Act, 1988 (45
of 1988) and the rules made there under.

The Campany has not been declared as wilful defaulter by any bank or financial institution or other lender.

There has not been any transaction with companies struck off under section 248 of the Companies Act, 2013
or section 560 of Companies Act, 1956.




SMSL KETKI MDO PROJECT LIMITED
Notes to Financdial Statements for the period ended on 31st March 2023

24) There was no bank borrowing during the reporting period hence submission of any kind of statements to the
bank, creation and registration of charge was not applicable.

25)  The Company does not have any undisclosed income which is not recorded in the books of account that has
been surrendered or disclosed as income during the reporting period in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

Further, there is no previously unrecorded income and related assets that have been recorded in the boolks of
account during the reporting period.

26) The Company has not traded or invested in crypto currency or virtual currency during the reporting period.

27) The Company during the current year has not made any Loans or Advances in the nature of loans granted to

promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013), either
severally or jointly with any ather person,

28) The Company has not advanced or loaned or invested funds either borrowed funds ar share premium or any
other sources or kind of funds to any other person(s) or entitylies),including foreign entities{intermediaries)
with the understanding {whether recorded in writing or otherwise} that the intermediary shall :

{a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company{Ultimate beneficiaries) or

[b) provide any guarantee security or the like to or on behalf of the Ultimate Beneficiaries,

29) The Company has not received any fund from any person(s) or entitylies),including foreign entities(Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall :

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Signatories to Notes 1 to 29

As per out repoct of even date,

For Maheshwar 8 Associates For and on behalf of the Board of Directors of

SMSL KETEI MDO PROJECT LIMITED

- Yok D
— M’;,f

CA. Bijay Murmuria NIREHAY A. SANCHETI SUNIL DAITHANKAF
Pariner Director Director
Membership No. 055788 DIN: 08338308 DIM: 09793092

Place: Kolkata
Date: 25th Aupust 2023



