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INDEPENDENT AUDITOR'S REPORT

To the Members of Spark Mall and Parking Private Limited (Formerly known as SMS
Parking Solution Private Limited)
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Spark Mall and Parking Private
Limited (Formerly known as SMS Parking Solution Private Limited) (“the Company™), which
comprise the balance sheet as al 31st March 2023, and the statement of profit and loss {including
other comprehensive income), the statement of changes in equity and the statement of cash
fiows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information. (hereinafter referred to as "the
financial statements™)

In our opinion and to the best of our infermation and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS") and other accounting principlas
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and
losses (including other comprehensive income). changes in equily and its cash flows for the year
ended on thal dale.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards on
Auditing are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are Independent of the Cempany in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical reguirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained Is sufficient and appropriate o provide a basis for our opinion on the
financial statement.
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Emphasis of Matter

We draw attention to Note No.43 of the financial statement wherein during FY 2022-23, the
company has discountined the services of operating pharmacy/chemist shop, operating medical
Testing unit |.e. Laboratory which was purchased on 1% August 2021 against the consideration
of Rs. 3640 lacs from SMD Hospitals Private Limiled. The company has soid all the related to
pharmacy/chemist shop business to different buyers as follows:

1 | Building Shed 0.87 . -

2 Computer Equipmeant And Audio Visual 23__52 - -

3 Equipments 56.48 15.30

4 Furniture And Fixtures 55".52 - B

5 Software 11,70 - -

6 | Vehicle ' 508 - 0.13 |

7 Inventory 488.53 - -
TOTAL 682.78 15.30 0.13

We further draw attention to the Exceptional ltems (Net of taxes) of the statement of profit and
loss (including other comprehensive income) wherein during FY 2022-23, the company has
impaired entire goodwill related to acquisition of pharmacy/chemist shop business amounting to
Rs. 2680.90 lacs.

Qur opinion is not modified in respect of the above matter.

Information Other than the Financial Statements and Auditor’s Report Theraon

The Company's Board of Directors is responsible for Preparation of other information.
The other information comprises the information included in the Company's annual report, but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deoing so, consider whether the other infarmation is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact We have
nathing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit or lass (including other comprehensive income), changes in equity and
cash flows of the Company In accordance with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended ({'Ind AS") and other accounting principles generally accepted in India: This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irreqularities; selection and application of appropriate accounting
policies; making judgments and estimales that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls. that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operalions, or has no realistic alternative but
to do so

The Company's Board of Directors are also responsible for overseeing the Company's financial
reporting process

Auditor's Responsibifities for the Audit of the Financial Statements

Our objeclives are to obtain reasenable assurance about whether the financial statemenis as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonahble assurance is a high level of assurance, but is not &
guarantee that an audit conducted in accordance with SAs will always detect a material
misstaterment when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain
profassional skeplicism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
nsk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
rmisrepresantations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in arder to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statement in place and the
operating effectiveness of such controls.

//;-f"'_ - \
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

* Conclude on the approprialeness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relaled to events or conditions that may cast significant doubt on the Company's ability to
conlinue as a gaing concern. |f we conclude thal a material uncertainty exists, we are required
to draw attention In our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate. to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report However, future events or
conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstalements in the financial statements that, individually or in
aggregate, makes it probabile that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(i} to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with gavernance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any slanificant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement thal we have complied with
relevant ethical requirements regarding independence, and to communicale with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significanee in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report uniess
law or regulation precludes public disclosure aboul lhe matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to cutweigh the public
interest benefits of such communication,

Report on Other Legal and Regulatory Requirements :

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the
Ceniral Government of India in terms of sub-section (11} of section 143 of the Acl, we
give in the "Annexure A a statement on the matters specified in paragraphs 3 and 4 of
the Order, lo the extent applicable.

2. Asrequired by Section 143(3) of the Act, basad on our audil we report that'

(a) We have sought and obtained all the information and explanations which ta the best of
our knowledge and belief were necassary for the purposes of our audit
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(b

(€)

(d)

(&)

In our opinion, proper books of account as required by law have been kept by the
CGompany so far as it appears from cur examination of those books

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreemeant with the books of account.

In aur opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act read with relevant rules,

On the basis of the written representations recelved from the directors as on
31st March, 2023 taken on record by the Board of Directors. none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of Section
164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B", Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of lhe Cormpany's intemal financial controls with reference 1o
financial statements

With respect to the other matters to be included in the Auditor's Reporl in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the information and
explanations given to us, the remuneralion paid by the Company to its directors during
the current year is in accordance with the provisions of Section 197 of the Act. The
remuneralion paid to any director is not in excess of the limit laid down under Section 197
of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section
187(18) which are required to be commented upon by us,

With respect to the other matters to be included in the Auditor's Reporl in gccordance with
Rule 11 of the Companies (Audil and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and accerding to the explanations given to us:

I The Company has disclosed the impact of pending litigations as at 31 March 2023 on
its financial position in its financial statements — Refer Note No. 31(1)(A) to the
financial statements.

i, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

i, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Cempany

. (a) The Management has represented that, lo the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including

. ;
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vi.

foreign entity ("Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or enlities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficianes;

(b) The Managemenl has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entiies identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries,

{c) Based on the audit procedures that have been considered reasonzble and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e} the
Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and
(b) above, contain any material misstatement

The Company has noi declared any dividend (i.e. interim or final} during current financial
year 2022-23, previous financial year 2021-22 and upto the date of our audit report.
Accordingly provisions of section 123 of the Companies Act 2013 is not applicable
during current financial year 2022-23,

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. 1st April, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audil and Auditors) Rules, 2014 |s not applicable for
the financial year ended 31st March, 2023,

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.1 IU_EHW

. )
tgf@}/ 4 FRNo. Y5
CA. Suresh Galani A\ 110634W J2
Partnar Ay

Membership No. 168192
Nagpur, September 04 2023

UDIN: 2316819 1 BRI VCE5 04
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Annexure A to the Independent auditor's report referred to in paragraph 1 of even date to
the financial statements of SPARK MALL AND PARKING PRIVATE LIMITED (Formerly
known as SMS Parking Solution Private Limited) for the year ended March 31, 2023:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 (“the order”), in terms of section 143(11) of the Companies
Act, 2013,

To the besl of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that;

) In respect of the Company's Property, Plant and Equipment. right-of-use assets and
Intangible Assets:

{a) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right-of-use assets.

{(B) The Company has maintained proper records showing full particulars of Intangible
assels

(b} The Property, Plant and Equipment and right-of-use assets have been physically
verified by the management at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(¢) Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings
and title deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

{d} The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as al 31st March, 2023 for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and
rules made thersunder

i) {a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were not noticed on such physical verification.

(B) As per the financial statements, the Company do not have any working capital limits
in excess of Rs. 5 crore in aggregate, at any points of time during the year, fram banks
during the year on the basis of security of current assets of the Company, Accardingly,
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ii)

the provisions of Clause 3 (i) (b) of the order are not applicable.

The Company has granted unsecured loan lo companies covered in the register
maintained under seclion 189 of tha Companies Act, 2013

a) During the year, the company has provided loans or provided advances in the nature of

b)

c)

d)

loans, to any other entity which are given as under;

e

PSR s~

Aggregate amount granted/provided during the year

- Subsidiaries 341 | 25395

- Jaint Ventures - 5 F

. Associates - 7.140.32

- Other refated parties - 2.376.23

- Others - 3,793.25
L —

Balance outstanding as at balance sheet date

- Subsidiaries 141 97.38
o Joint Venlures | - | |
- Associates g618.09 77370
_—Dther related parties - 3.405.34

- Others 37268 10379

According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of loans
granted by the company to its Related parlies and others covered In the register
maintained under section 189 of the Companies Act, 2013, are not prejudicial to the
company's interest except that the loans is unsecured.

(Total loan amount granted Rs. 13,563.75 Lacs during the year and balance cutstanding
as at balance sheet date Rs 4 380,19 Lacs)

The schedule of repayment of principal and payment of interest has not been stipulated
in respect of loans and advances in the nature of loans, Due to which we are unable o
comment on the regularity of repayment of principal & paymen! of interest.

In the absence of any specific repayment schedule, clause 3(ii)(c) could not be
commeanted upon.

e) In the absence of any specific repayment schedule, the loans or advances given are in

| TR A,
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i)

the nature of loans repayable on demand. Due to which we unable to comment on
whether loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
exisling loans given to the same parties.

The company has granied loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

(Rs. In Lacs)

Agaregate amount of leans/ advances in nature of
loans

- Repayable on demand (A) 13,683.75 = 9, 770.51

- Agreement does not specify any terms or perlod of . i
repaymeht (B) i

Total (A+B) 13,563.75 = 8,770.51

Percentage of loans! advances in nature of lcans to 100 .00%

the total loans B 72.03%

In our opinion and according to the information and explanations provided by he
management, the company has complied with the provisions of section 185 and 186 of
the Act lo the extent applicable in respect of grant of loans, making investments and
providing guarantees and securilies except for the instances of non-compliance of Sec
186(7) of the Act as mentioned below in the table

Investment |
thraugh more
1| than two layers - - -
of Investment
companies ‘
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wi)

wii)

Loan given or
guaranteg given
or security
provided or
acyuisition of

2 securities . 2
exceading the
limits without
prior approval by
means of a
special resolution

Lean given al
rate of interest
lawer than
prescribed

Medisearch
Lifescience Put. 23.95 2395
Ltd.

4 | Any other defaull - - - r

The Company has not accepted deposits within the meaning of section 73 to 76 of the act
and the companies (acceptance of deposits) rules, 2014 (as amended) during the year
and does not have any unclaimed deposits as at March 31, 2023 and therefore, the
provisions of the clause 3 (v) of the Qrder are not applicable to the Company.

The maintenance of cast records has not been specified by the Central Governmenl under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the Order is nol applicable to the
Campany.

a) According to the information and explanations glven to us the Company is generally

regular in depositing undisputed statutory dues including Provident Fund, Employee State
Insurance. Income Tax, Goods & Services Tax, Duty of Customs, Cess and any other
statutory dues applicable to it with the appropriate autharities

According to the information and explanation given to us, no material undisputed arrears
of statutory dues were outstanding as on 31st March, 2023 for a period of more than six
manths from the date they become payable.

Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are not applicable
to the company during the current financial year due to migration of the all indirect taxes
to Goods and Service Tax.
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wiii)

%)

b} According to the information and explanation given to us, there are no disputed dues of

Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Duties of Customs, Duties

of Excise, value added tax, which have not been deposited on account of any dispute.

The details of dues of property tax which have nol been deposited by the company on

account of disputes and the forum where the dispute is pending along with the details of

amount deposited under protest / adjusted by tax authorities are given in below:
F : s -

Mew Dethi
Property | Property Munmtpfﬂ 2014- - 187 .
Tax Act Tax Carportaticn 2019
(NDMC) |

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1967 as
income during the year. Accordingly, the requirement to reporl on clause 3(viii) of the
Order is not applicable to the Company,

(a)As per the information and explanation given to us, the Company does not have any
outstanding loans or borrowings to government or debenture holders during the year The
Cempany has defaulted in repaymenl of loans or borrowings to banks and financial
institutions, the details of which are given in Exhibit.

(b) According to the information and explanations given 1o us and on the basis of our audit
procedures, we report that the company has nol been declared wilful defaulter by any
bank or financial institution or government or any government authority.

(¢} In our opinion and according to the information and explanations given to us, the
company has not raised any term loans during the year.

(d) According to the information and explanations given lo us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on shori-term basis have been used for long-
term purposes by the company

(e} According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we reporl that the company has
not taken any funds from any entity or person on account of or fo meel the obligations of
its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given lo us and procedures performed
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i)

i)

xiii)

®iv)

®v)

#vi)

by us, we reporl thal the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies..

{a) The Company has nol raised money by way of initial public offer or further public offer
{including debt instruments), so the question of application of the funds does not arise.

{b) As per information and explanation given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly or optionally convertible debentures during the year
under audil. Accordingly paragraph 3(x)(b)) of the Order is not applicable to company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and explanations
given to us by the management, no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year

(k) During the year, ne report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditars) Rules, 2014 with the Central Government, during the year and uplo the date of
this report,

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013
and hence reporting under clause 3 (xii)(a).(b) and (c) of the Qrder is not applicable to the
Company

In our opinion and acecording to the information and explanations given (o us transactions
with related parties are in compliance with the provisions of section 177 and 188 of
companies act, 2013 wherever applicable and the details of related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards,

In our opinion and based on our examination, the company is not required to comply with
norms of internal audit system, Accordingly reporting under clause 3 (xiv)(a) & (b) of the
Order is not applicable to the Company,

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transaclions with its directors or
persans connected to its directors and hence provisions of Section 192 of the Companies
Act, 2013 are not applicable to the Company. Accordingly reporting under paragraph 3(xv)
of the Order is not applicable to company,

(a) The provisions of section 45-|A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to repart on clause 3(xvi)(a)
of the Order is not applicable to the Campany.
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EATI 4]

i)

xlx)

X

{b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) fram the Reserve Bank
of India as per the Reserve Bank of India Act. 1934,

(¢) The Company is not & Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to repart on clause 3(xvi){c) of the
Crder is not applicable to the Company,

{d} In our opinion, there is no core investment company within the Group (as definad in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3{xvi)(d) of the Order is nat applicable.

The Company has incurred cash losses in the current year of Rs. 111.43 Lacs and in the
immediately preceding financial year of Rs. 1,409 52 Lacs.

There has been no resignation of the statutory auditors during the year and accordingly
requirement (o report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the infoermation and explanations given to us and on the basis of the financial
ratios, ageing and expected dales of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company s not capable of meeting its liabilities existing at the date
of batance sheet as and when they fall due within & period of one year from the balance
sheet date, We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantes nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due,

(a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VIl of the Companies Act (the
Act), in compliance with second proviso to sub section 5 of section 135 of the Act

(b) There are no unspent amounts in respect of ongoing projects that are required to be
transferred to a special account in compliance of provision of sub section (B) of sectian
135 of Companies Act.
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e-mailinfoi@vksca com

xxi)  The reporting undar clause 3(xxi) of the Order is nol applicable in respect of audil of
Standalone Financial Statements. Accordingly, no comment in respecl of the said clause
has been included in this report.

For V. K. Surana & Co.
Charlered Accounlants
Firm Reg No.110634W

Jf_p..l"\f -

B

CA. Suresh Galani

Partner

Membership No. 168192
Magpur, Seplember 04,2023

UDIN: 23\68]9 2B0ATV£504
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Exihibit to Annexure A to the Independent auditor's Report.

05-Apr22 | 5434325 | 13-0ct2022 | 5434305 | 972384 | 191

O8-May-22 | 5434325 | 25-Oct2022 5434325 | 131871 | 172

07-Jun-22 | 5434325 |25.0ct2022 5434325 | 131875 | 140

05-Jul-22 | 5434325 | 13-Oct-2022 54,34.325 | 131879 | 100

05-Aug-22 | 5434325 | 13.00t:2022 | 5434325 | 131857 | 69

Indiabulls Housing | pe.gep 2z | 5036715 | 08-Feb-2023 |  50.36,715 | 972171 | 186

Finance Limited

(35 CR) 05-Oct-22 | 5032,026 | 21-Apr-2023 5032,026 | 131914 | 198

| 08-Nov-22 | 50,18,234 | 21-Apr-2023 50,18.234 | 131815 | 167

05-Dec22 | 5019932 | 21-Apr2023 |  50,19.932 131916 | 137

 05-Jan-23 | 50.21,652 26-Apr-2023 5021652 | 131917 11

05-Feb-23 | 5004134 | 26-Apr-2023 | 5004134 | 131620 | 80

05-Mar-23 | 50,05714 | 26-Apr-2023 | 5005714 | 131918 | &2

05-Apr22 | 62.10667 |13-Oct2022 6210657 | 131868 | 191

06-May-22 | B2 10857 | 13-0ct2022 |  62,106567 | 672385 160

| 07-Jun-22 | 6210657 | 25-Oct-2022 6210657 | 131876 | 140

05-Jul-22 | 62,10,857 | 13-Oct-2022 62.10,857 | 131880 | 100

05-Aug-22 | 6210657 | 250ct-2022 | 6210657 | 131872 | 81

Indiabulls Housing | ps.sep.22 | 62,10.657 | 0B-Feb-2023 6210657 | 972172 156
Finance Limitad : - g

(40 CR) 05-Oct-22 | 6210657 | 21-Apr-2023 | 6210657 | 131908 | 198

05-Nov-22 | &2 10657 | 21-Apr-2023 82,10657 | 131909 167

05-Dec-22 | 6210667 | 21-Apr-2023 |  62,10657 | 131910 | 137

| 05-Jan-23 | 62,1057 | 26-Apr-2023 62,10.667 | 131911 | 111

05-Feb-23 | 62,10.657 | 26-Apr-2023 |  62,10,657 131912 | 80

05-Mar-23 | 62,10,657 | 26-Apr-2023 | 6210857 | 1318913 | 52

05-Apr-22 | 2,50,32.466 13-0ct2022 | 2.50,32.466 | 131869 | 191

06-May:22 | 2,50,32,466 | 13-Oct-2022 | 2,50,32.466 | 072386 | 160
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O7-Jun22 | 2.5032,486 | 250002022 | 2.50,32,465 131877 | 140

05-Jul-22 | 26032466 | 13-Oct-2022 | 2,50,32.466 | 131881 100

05-Aug-22 | 2.50,32.466 | 25-0ct-2022 | 2,50,32.466 | 131873 | 81

D5-Sep-22 | 2,40.86,150 | 08-Feb-2023 | 24086150 | 672170 | 156

Indiabulls Housing | g5.0ct-22 | 24090,517 | 24-Apr-2023 | 24080517 | 972200 | 201
Finance Limited | ————— -

(80 CR) 05-Nov-22 | 24074635 | 24-Apr-2023 | 24074635 | 972198 | 170

05-Dec-22 | 24095241 | 24-Apr-2023 | 24095241 | 131902 | 140

05-Jan-23 | 241,186,121 | 26-Apr-2023 |  241,16,121 131907 | 111

05-Feb23 | 2.4095318 | 26-Ap-2023 | 2.40.95.318 | 131905 80

05-Mar23 | 24117178 | 26-Apr2023 [ 24147178 | 131804 | 52

05-Apr-22 | 10414793 | 13-0ct-2022 | 1.04.14.783 | 131870 | 191

06-May22 | 1,07,12,358 | 13-0ct:2022 | 1,07,12358 | 972387 | 180

07-Jun-22 | 1,04,14,793 | 25.0ct2022 | 1,04.14.793 | 121878 | 140

05.0ui-22 | 10712358 | 13-0ct-2022 | 107.12.358 | 131882 | 100

D‘E-ALE_Q-EE. 1,04,14,793 | 25-Oct-2022 | 1,04,14,793 | 131874 81

Indiabulls Housing | g5.500.25 | 10143264 | 08-Fep-2023 | 10143284 | 972168 | 166

Finance Limited ——

(91 CR) 05-Oct-22 | 1,03,10,645 | 21-Apr-2023 | 10310845 | 972189 | 198

| O5-Nov22 | 10712358 | 21-Apr2023 | 10712358 | 972190 | 167

05-Dec-22 | 1,07,12.358 | 21-Apr-2023 | 10712358 | 972191 | 137

05-Jan-23 | 1,07.12,358 | 26-Apr-2023 | 107.12.358 | 972193 | 111

05-Feb-23 | 11214499 | 26-Apr-2023 1,12 14:195 g721086 80

05-Mar-23 1 112,14,499 I 26-Apr-2023 1.12.14,;9_6{. 072197 | &2
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"Annexure B” referred to in Paragraph 2(f) of our report of even date to the members of
SPARK MALL AND PARKING PRIVATE LIMITED (Formerly known as SMS Parking
Solution Private Limited) on the Accounts for the year ended 31* March 2023.

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporling of SPARK MALL AND
PARKING PRIVATE LIMITED (Formerly known as SMS Parking Solution Private Limited)
{"the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of
tne Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal conlrol over financial reporting criteria established by the
Company considering the essantial components of intermal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilibes include the design, implementation and
maintenance of adequate internal financial controls that were aperating effectively for ensuring
the orderly and efficient conduct of its business, including adherence (o company's palicies, the
safeguarding of ils assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial contrals over
financial reperting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporling (the "Guidance Note®) and
the Standards on Auditing, issued by the Institute of Charered Accountants of India and
prescribed under section 143(10) of the Cempanies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reascnable assurance about whether adequate internal financial contrals over financial reporting
was eslablished and maintained and If such controls operated effectively in all material respects.
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Cur audit involves performing pracedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk thal a material weakness
exsts, and testing and evaluating the design and operating effecliveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

ar errar,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit epinion on the Company's internal financial contrals system over financiai
reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes those palicies
and procedures that (1) perain to the maintenance of records that, in reasocnable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance thal transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipls and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assels that could have a malerial effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of cantrols. material misstalerments
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In aur apinion, the Company has, in all material respects, an adequate internal financial contrals
system over financial reporting and such internal financial controls over financial reporting were
operaling effectively as at March 31, 2023, based on the intemal control over financial reparting
criteria established by the Company considering the essenlial components of internal contral
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Repaorting
issuad by the Institute of Chartered Accountants of India.

For V. K. Surana & Co.
Charlered Accountants
Firm Reg No 110634W

CA. Suresh Galani

Partner

Membership No, 168192
Magpur, September 04,2023
UDIN:2 3|69 | 92.BHAXRTVE 504




Spark Mall and Parking Private Limited
Balanece Sheet as at 31st March 2023

Yeur onded As ut
Particulars Haote No. Alst Mumrch 2023 31st March 20232
{ % In lnkha | | %l lakhs |
_Azzets
Non-current assots
a} Property, plant and equipment 3 Fu.15 213.14
b} Intangible asseis 3 16,748.51 20, 183,90
¢} Financizl assets
il Investments el A4l
i} Other financial a5seis i} - 2343
dj Ceferred tux assots (net) 5 4,506, 74 4 850,24
e} Other Moo Curren) Asscis 1] 30440 20:3.83
Total Non-corrent nssets 21,368.20 25,073.54
Brunch
Current asacts
i) Inventorics 7 - 4B7.73
b} Financial assets
i] Inventmenis & (al 806077 B.OR148
Hp Trncte receivahles 5 [l ADL05 12 45
i} Cash and coash equivabenis & o} 145,79 183.07
iv] Loans Bl 4,580,119 &, 7o, 40
| Dther Finnmelal Asseis B el 716,71 7661
cf Carrent tax nesets (Net} ] 217.07 90.27
d] Oher current assets o 2732 133.84
Totol current assets 14.517.88 16,791.28
Totul Asscis 35,!35;09 41,664,82
Eguity and liabilities
Equity
0] Equity sfure caplial 11 1,192,897 1,192.97
1) Dtder eouity 12 (T5948.64) [4D6T .00
Total Equity {6405.71] [2574.63)
Liabilities
Nos-curcent lnbilities
a) Fingncial Eabilitics
i} Borrowings L H 25,158.48 27.490.54
bj Prawvisions E] 22.31 25,87
o) Crther non-edren) hubiities 15 16D, 04 186,72
Totul non current liabilitiss 45,356,898 27,656,14
Current Habilities
) Financlal Linbilities
il Borrowings 16 134235857 12,019.38
i) Trnde payebles 17
1A) Total ot stonding dies of Micm enterprises sod Smull
Enterprises 24,47 4787
(H) Tatal outstending dises of credilors other than mism
enlerpaiaes pnd small enterprises.
E Qg 220,44
i Oher fnenecisl lEbiiles 14 4,194,168 4,706.58
b Other enrvent linbilioes ] 7649 B3.84
¢ Frovisions 0 4.5 521
Total current liabllities 16,934.92 17,083.31
Totul Linbilities 42,291.80 44,739,499
Total Equity and Liabilities a5 886,08 41,864.82

Fignificant Accounting Policies

The aceompanying notes are an integma) pare of the fnancinl statoments.

A& ber our repant of even daite

For VK SURANA & GO,
CHARTERED ACCOUNTANTS
Pirm Rep, Ko, W

:."\\‘
L

L%

SH GALANT 1106344 |5}
Partmer P&
Mombership No, 168162
Place : Nagpur

Date : 0L |Jod 12823

wo: 23168 192 BGX TV gsod

FR.Nas, \&|'

For il en bedall of the Bosed of Directoes of

Chief Flnencinl Offcer

i

Fradylmnn Paranjupe
Munagivg Dirsctor
[T (60 20635 )

b

Ehm
Company Secretary



Bpark Mall and Parking Private Limited
Statement of Profit and Loss for the year ended 31st March 2023

Year ended Year ended
Particulars Note No. 31 h 2023 31 2022
[ T In lakhs ) [ % In lakhs )

I. Revenue from operations 21 5.514.34 3.864.24
1I. QOther noome el Hal.B3 1,546.40
I11. Total income [I+11] 9,356.16 5,410.63

Expenses

Purchase of stock-in-trade 23 328141 236445

Changes in [nventories of Stock-in-trade 24 478.15 [471.83)

Uirect exponses 45 1, 06274 739.55

Employee benefit expenses 26 J0T.18 22187

Finance costs 27 4,175.00 3,834,124

Repreciation and amortization expenses 283 601,42 7329.35

Chther expenses 28 157.83 17669
v, Total expenses 10,063.78 7,594.23
v, Profit/(loss) before exceptional items and tax (I- 1V) [707.62) (2,183.60)
VI. Exceptional Items [Net of taxes) 2,850,809 -
VII.  Profit/[loss| before tax (V- VI) * {3,598.51) (2,183.60)
VIII.  Tax expense

1) Current tax = .

i} Deferred tax (59,34 {448,649

(59.34) [499.69]

X, Profit/|loss] for the year (VII-VILI) 13,539.17) {1,683.90)
X Other Comprehensive Income

Ttems that will not be reclassified to profit or loss:

He-measurement gaing/ [losses) on defined benefit plams L.63 (Al

Fair Vulue gain / (losses) on Tnvestments 9.29 204.18

Ircome tax offect relating to itens that will not he 4

reclassified 1o profit or loas 1254) (53.25)

Net other comprehensive income Ttems that will not

be reclassified to profit or loss: e 18185
XI. Total comprehensive income for the year [VII+VIII) 13531.09) -1,532.36
X1 Earnlngs per equity share

" |Face Value of 7 10} iy

a4l Basic |in ¥ = 129.67) 14.12)

by Bilured (in € [29.67) [14.12)

* Profit belore tax {8 afler exceptional item and tax theresn,

Significant Accounting Policies 1

Th# accompanylng notes are an integral part of the financial statements

As per our report of even date

For V K SURANA & CO, I; For and on behalf of the Beard of Directors of

CHARTERED ACCOUNTANTS A2 Sl Spark Mull and Parking Private Limited

: CIN ¢ S9MH2008PTC 178827

[Firm Reg. No. llﬂh'H
6. o, L10634%)

e

CA H GALANI
Partniey

Membership No, 168192
Flace : Nagpur

Date (o4 foYlzoz;y

Pradyumna Paranjape
Menaging [Hreetor
(DIN: 09129635 )

UDIN-2F16£192 BEHIVLE (Y 4- \ ?"-"‘t.if;v Kumas Shruti Zullarwar
Chitef Financial Oficer LCompany Secretary



Epark Mall and Parking Private Limited
Cash Flow Statement for the year ended 318t March 2023

Particulars

'A] Cash flow from operating activities
Profit before tax

Profit before tax

Prior period expenses
Depreciation/amortization oo continuing operation
Impairment of Goodwill

Plnance costs

Loss on sale of asact

Opcrating profit before working capital changes

Movements in working eapital and others:

Increase {[decrease| in trade payables
Ineremse f [decrease) in other current Uabilities

[neregse/ [decrease] in other financial Habilitics {Surrent)
Inerease/ (decrease) in Other non-current liskilities
Incresse) (decreaseh in Provision

Decrease/[increase] in trade receivables [Current)
Decrease f{increase) in Inventory (Current)
Decrease/{increase) in other financial assats (Current)
Decrease /{incrense] in other financial assets (Non Current)
Decrease/ (increase) Other Non Current pssets
Decrease/[increass) Other Current assets

Cash generated from (|used in) operations

Direct taxes paid [net of refinds)

Net cash flow from/ (used inj operating wetivities (4)

B] Cash flow from investing activities
Decrease/(Increase] in Loans and Advances
Deereass/(Inorease) in Invesiments

Purchase of fixed assets, including intangibie assets, CWIF and capital
advances

Sale of fixed assets, including intangible assets, CWIP and capital
advances

Net cash flow from/(used in) investing activities (B

€] Cash flow from finencing activities
(Decrease}/increase in long term burrowing
{Decrease] fincrease in short term borrowing
Findnce corts

Net cash flaw from/{used in) in Anancing activities [}

D] Net increase/|decrease] in cash and eash equivalents (A + B + cj

Cash and cash equivalents ol the beginning of the year

Cash and cash eguivalents at the end of the year

As ut Asm at
31st March 2023 31st March 2022
| ¥1n lakhs ) [ 7 In lakhs |
13,588.51| {2,145.87)
{3,598.51) (2,145.87)
601,42 729,35
2,800,280 -
4,175.00 3,834.14
5.32
4074.12 2417.62
[234.04 193,41
193.05 28.13
[1,512.42) #,492.4]
20.64) [3.52)
4.8 21248
23,44 77.07
487,73 (487,73
(B40.10| f43.02)
T2.43 -
173.43 {6079
106,52 135.09
2,6T6.01 6,961.16
(117.79) a.81
2,558.22 6,967.97
2,386,614 1,956,73
(3.41) (8,385.43)
(135.73] (2,139.17)
208.50 -
2,454.96 {9,568.00)
12,282.08) 5,731.28
1,406,60 866,28
(4,175.00) [3.834.14)
(5,050.46) 2,763.42
(37.28) 163,39
183.07 10.G8
145.79 183.07

Significant Accounting Policies : Note-1
The accompenying notes are an integral part of the financial statements
As per our report of even date

For V H SURANA & CO.
CHARTERED ACCOUNTANTS
[Firm Heg. N\?}y 0639%W)

CA GALANI
Partner

Membership No. 168192
Flace ! Nagpur
Date (5 fayf LHL

unin- 23| 8 192 B rxIVE €504

Chiel Financiz] Officer

GBhruti
Company Secretary

For and on behalf of the Board of Directors of
Mall and Perking Private Limited
4099MH2008PTC 1788

Faramfape

Director
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Spark Mall and Parking Private Limited

Statement of changes In equity for the year ended 31st March 2023

Equity Share Capital (Refor Note No. 11)

[1}) For the year ended 31st March 2023

Amount [t in Laca]

Changes in Equity

Changes in egqulty

ulnn
Btnce st AL 2022 | Sher Cpln due o | UM | o e g | P e
prior periced crrors P the current year
1,102 67 1,192.97 1,192.67
[2) For the year anded 31st March 2022
Changes In Equity Changes in sguity
Balance us at Ist April, 2021 Share. Capital dug to R:tlt;::::,ﬂuu Aoas . | share capital during “"E“’“" st g
prior perled errors the previous yony J
1,192.97 = 1,192.97 x 1,192.97
. Dther Equity Amount [ in Lacsj
{1} For the year ended 318t March 2023
Other |
Comprehensive
et Regerves and Surplus Income Yotad
3 Remoasurement
Sgcurities Preminm | Retained Earnings Defined Bencfit Plan
Balance as at 1at April, 20232 = 5,318.03 [9,497.63) 112.01 {4,067.58)
Chenges in accounting policy - -
Prios Peris] Errors - z =
Restated Balance as at 1st April 2023 5,318.03 149,497.63) 112.01 {4,067 53]
| Profit/ oss) for the yesr (3,539, 17) - {3,839.17]
Cither Comprehensive Income for the year 2 ‘ B.O8 B.08
Total Comprehenslve income for the Year - [3,539.17) 8.08 {3.531.09)
Bulunce as at 31st March, 2023 5,318.03 {13,036.80) 120.09 [7,598.68)
|2) For the year endod 31st March 2022
Crehor
- Comprehenslve
Sar . serves and Surplus Income Total
* Remeasurement
Becurities Fremium | Retained Earnings Defined Beneflt Plas
Balance as at 1st April, 2021 E§,218.03 |7.7TE2.83) {39.54) |2,504.04)
Changes m accounting palicy ‘ i = -
Prinr Period Errors - . ] =
Restated Balance as ut Ist April 2021 5,318.03 (7,782.53) [39.54) [2,504.04)
Proofit/ [loss) for the yeur . {1,656, 18] E 1,646.18)
Gther Comprehsnsive Incoms for the vear - . 151.55 151.88
Total Comprehenslve income for the Year - {1,646.18) 151.55 |1,494.63)
Balance as &t 318t March, 2023 5,318.03 19,428.71) 112.01 [3.99B.6T)

Wature and Purpose of cach reserves
Becurities premium:

Securities premium is used to record the premivm on issgeof shares. The teservo 15 utilised in accordmnes with the provisions of the Companies Act,

WL

Significant accounting policics

The aCCOmpanying notes are an integmal part ol the financial statements

A5 peroour report of even date

For V K BURANA & CO. Fot and pn behall of the Board of Directors of
CHARTERED ACCOUNTANTS Bpurk mnd ?l.'rk-ln.; Private Limited
(Firm Reg. Moo 1106349 CIN : S9ANHIOOEPTC1TERZT
}.l.?"}'
Qs | -
Ca H GALANI A , Pradyumna Paranjupe
Partner cluts Menaging Hrector

bMembership No. 168192

Place : Nagpar
Cate -« (35 |’I'!:‘_{IJ (0 E
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Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

Iy

SIGNIFICANT ACCOUNTING FOLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31t MARCH 2023
rote [
Spark Mol & Parkdng Privace Limited (Formesly Kinown as SM5 Parldng Solutionu Private Limited) is Private Company domictled in India aud incorporated on

12-032-2008 under the peovisions of Companies Act 1956, Tl Company has been assgned o composite pubbc private partnership (FFP) project to devislop i
Multilevel Car Parking cum Commercial L‘mullrx at Romilonagar, New Delhd by the Murieipal Corperation of Delhi [MCIY, The company has received o
“Hubstantinl Completion Certificate” Fom Municipal Corporation of Delld (MO dated 0200 September 3013, The Compauny is engaged in the business of
constructiog am] providing! multdlevel enr pucking blacks for gencral use for publc wnd private parties on turnkey, contractus] and on byik operate’ and
trursber [BOT] hasis and (s carcy on the busiiess of infoastnictune management md conduct rescerch, desisn ond develop technolopies for mmd 5 1o velue
inldded products.to conduct survey und nssessment and o develop techeselogies for effeetive pollation contral and envirommsnt protecton and ol such ather
work or undertaking in relation fo the works and tie general objects of Lhe Company.

Bosis of preparation :

[11] Complinnee with IND AS

These finuneial statesents have beee plepared in acooedance with the lndlan Accounting Standards |hereinnler referred 1o as the nd ASY s notified by
Munisery of Corporate Affsirs pursunnt to Section 133 af the Companics Aot W13 (At reded with of the Campanies [Indinn Acesunting Standards)

Fules, 3015 as nmended and other relevan] provisions of the Act,

The accounting palicies ase appliod conalstently o all periods presented in Flinnela? Sq,_ntcmcm: except whoere & newly sssued fEoounting stanidard is
initzallly adnpied or erevision to an existing pecouting starsird requites o chamyge in the scoranting pulicy bitherts ingse,

(i} Historiesl Cost Copventions

Thu financlal statements hove been prepared om e histricad cost basds,

] Current Veysus Non Current Clagsifiontion
Al nssots and linbilities have been classifier ax current or non-camont as per the Company's aormal operating eyels jtwebvi: mantha) and other

eriteria st out in the Schedule 111 ta the Aot

iv) Roundlyg off of Ameanta
ARl amounts disclosed n foancial stasenents and rigtes have been rournaled off o the nearest inkhs as per the requirement of Sehodule 11, unlesa
othersise stuted.

Use of Estimutes nnd Judgemogits :
The preparation of fnancial statements i conformity with Ind AS requies Uhe management to make judgments, esimates and wnsumptisns that affecl the

repuricd amonnt of IEVENUEs, expenscs, assels and Habilitles and the discioaure of contingent liabilities. at the end of the reporting period. The sstimates
and judgements used in the peeparation of financlal statements are continyeusly eviluamed by the Compeny and are hused on histories expericnes snd
various. other assumptions and Sctors jincliding espoctations of fumeee wvents) that the Company belitves to be rensonabde under (e cxisting
circumslances. Differences between aotual resules sod cstimitey are recognised in the perod in which #he resulis arg kmmwnmaterialised. The said
citbmates are hascd oo the focts and cvents, thal cxiated as ot the Toporting tlate, o that oocurred altér thit date but provide additional erdence ubout

ennilitinns existing a5 81 the reparting date.

Thie nreas invobing estimation of uscerianty and judgtment ot (he date of the fnanciol stotements, which may eduse o material adjisstment o the
carTying amounts of gssets and linhilities within the nest finaeial year given Talow

B Useful lives uf propesty, plant and equipaent
H] Current Tax Pryvable

=] Valuation af deferred tax assets

dp Faar valize mesaurement of financial instooments

e} Befined Beselfit Obligation

U} Prabulde outcame of matters neladed wnder Contingent Linlililes

Detailed information abot ench of thess catlmates and judgements is mcluded fn relevant notes together with infwmation about the
bivsis of caleulation finr sach iffected line ltens affectad in fnacial Staremens




Sparlk Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

Wi

al

Signifiennt Accounting Follejes :

Property, Plant & Equipment 1

] Recognition & Measuremont
Allitems of propecty, gluel sl equipment ane stated at st less deprecistlon and bupedrment, if any. Historica cost includes exproditura that is
sdirectly werbutnbde o te sequisiden of the ilems.
Advances pald twwirds acquisition of propecty plond & equipment ottstanding st each holnnes shect date i classified as cagalin] pdvances under
other nan cuivent ssdets and the cost of 2aset not pat o ase before such date are disclosed wnder Capital work in progress’. Subsequent costs are
incheded i the ssset's careying amownt or recoprtised &5 8 scparate xsset, am approprale, ooy when it is probahle that future eoonomic benefits
asspcinted with the idom will dow to te Company snd the cost of the item ean be: mcasared relishly, The carrving smeunt of any componert
secvunted for as 8 separale asset is derecognised when replaced, A other repaivs and maintenance are charged to the Stalement of Proft and Loss
during the reporting pecisd in which they are incucred.
Mon-monetary grant bas been recopnised al o nondnel amount as s Companies [Indinn Accounting Standards) Scoond Amendment Rules, 3018
[the Rulea} an 3 September 2018

Dupreciation Method and residiual value ;

Degereiation on eacly part of an item of property, plant und equipment is provided nsing the Straight Line Method based on the ugeful Lfe of the asset as
entimateil Iy the menagement and is charged to the Stetement of Profit and Loss as per the requuemnent of Schedule 11 of the Companies Act, 2013, The
entimate of the usefal Bie of the assets has heen nesessed biesed on technical advice which considers the nature of the asgel, the uange of the s, expected
physical wear and tear, the operating conditions of the assed, amticipated technolagical changes, manoficturers warranbies and maintenance support, e
The eatimated usefil life of iteme of property, plant and cfuipment 15 mentioned Lelow:

Particulars blin: Max Years
Ruilding 5

Plant and Equipments 1n
Furniture am! Fixtures Hin 1l
Vehickes: H

Ciffice Eguipments I | b 206

The Campany, based on fechnicl wssessment made by technical sxpert and mensgement estimite, deprecialics cortils toms of property plamd end
cyuipment fnn mentioned below] over estimated useful lives which gre differcat from the uselil lives prescribed under Schedule 11 to the Companies Act, 2013
[Fcheduls I, The management botieves that these sstimated useful lves are reallatie and reflect Tl approgimetion of the perdod over which the nswets are
likely o be wsed.

The useful lives, resldual values of each et of an item of properly, plant and eruipment end the depreciation methods wie reviewed at e cnd of ssch
fimancial year. (1 uny of tiese cxpectations e ffom presious catinetes, such change is accounted for as a change in an sccounting estimate, Prosently
Hesidunl Yahue of all the assein excluding Tebt Classified unders ntangitle Assets fwhole Besidual Value Congidessd 43 NIL} are corried st 5% of the original
cost af avquisition.

Derecognition:
The carrying amaint of an ien of property, plant and equipoicnt is derscognized on’ disposal o When no Aibie conomie bemefis nre expected Eom its uae

or dispesgl. Thu gain or loss astung from the Derecognition of an item of property, plant and equipment is messured o e difference between the aet

dispasal procerds anid the carrylng amount of the fem and i recognized in the Sttement of Profit and Loss when the item is derepondsed.

Intangibls Asuets

AS peor appendix A & B o lnd AS - 1), 'Servier Concession Arungement’ hetwesn North Delhi Mumicipal Corporation and The compeny, has acopived
exclusdve usage rights for 50 years Leder the build, own, speeate aod fransfo scheme of the Public Primte Partneralp ["FPF) scheme ba respect of properties
developed as sulomoted multi-level Car Parkdng and Combterein! Spaer and classified them ander the head "fntangible Assets”. The company has arved o
the costof sueh litisgible assets in accordance: with the provisions of nd AS.11,

Measyregnant at recognition:

Internally generted intangibles including ressarch cost are. not eapdtaliced and the reinted expenditure is recognized dn the Suitement of Prafit and Loss in
the pariod i whicl the expenditure is fncurred, Follswing iedvial recognition, intangible aascts aro earried Bt cost less aecumulated smortizatlon asd
acrumulated impuirment loss, i any.

The cost of an item of Intangible gssets comprises of its purchase price iclaiding import duties ond other nonrefundable purehos: e or levies, directly

attributable cost of beinging the asset to s working conditien for fes meended wae and the initial estimate of decommissioning, restoration awnd sim e
Babilities, of nny. Any trade discousts and rebates ace deduelsd in wriving ai the purchase price Expenditure velated to pinnz, deslgns. and deawings of

buildings or plant and mechinery is capitalised under relevant beards of intangfble assety i the recognition criteria are met,

Amortization:
Initangible Assots with fnite fives e umortied on o Straight Linc basis over the estimsted useful economic life. The amortization exponne on ntangible

B3geis will: finite lives is recopnized in the Statement of Profil and Logs, The estimat e useful life of intangihle assets is mentinned beloie

Particulsrs S s Min- Max Yewrn
Giocewill i e T b 15
Fights [ 12y B o 4k
Crmprter softwiresy (=] Filsget ) 1 10 26
General Armngement Drawings B 26

The amortiztion pericd and the amortization method for on Intangible assor with finlie uselul 1l i3 Tov ancial year, I nny of thiese

expectations differ from previous estimates, such change bs aceounted for 0s.a change in an accounting esti
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Derecognition;

The carrying amount of an ntangible assel ls derecogrieed on disposal e when oo fature srmnomic benefits wee expected from its gee o ispenal. The grin or
logs arising from the Derscognition of an wisngible aasel is wessured &s the difference betweer the net thingaan] procecds oamd the carsying amount of the
Intangshle azset-and is recognibeed n the Statement of Profit wod Loss when the asset is derecngmized.

Revunie recognition
Fevenue ia messured bassl on transaction price,which is the onsiteration, adjusted for volume discount;service level credlis,performance beauses,price

voncession and meentivesif any,as specified in the contract in the costomer, Revenae alsn sxcides taxen collested Fom customers.
The comnpany has applied [ND AS 115" Revenue Fron Coulibcts with Customers” which estalilishes a eamprehiensive framework for decmindog whether, how
much and when rovenne is to be recogrused.,

Sale of goods;
Reverne from sale of ponds s recsgnised when all the significane dides & rewards of the swnesship of the goods have been passed 1o the buyer, usually on
delivery of the goods. Revenue from the sole of goods is measured ot the fair value of the consldecalion recefved o receivishle, net of returns and allowances,

trpde discounts and valume rebates:

Eendering of services:
Bervices provided Ly the company mre e follows,
1 Rent, Common Area Maintenwnes Chineyes ard other chamges with relation o the usage af the properties and varfous utility charges is sccounted for
o sccraal basls except in cose where ultimate collection is considered doulilul.
Fod Court charges ane scoountsd on revenue sharing ¢ Fixed Rental basis 2= por the agreement entered with the Parties,

Car Parking Collection has been accounted oo aciual Tugsis,

Foreign Currency Transactjon

Initisl recagnition:

Fareign comreney transaetions ae recorded in the pefrdting carrency, by applying the forcips wurrsncy amount the sxchinge rate betworn the reporting
ciirency wud Barvign currency at the date of tranasertion.

Conversion:

Foreys currengy monctary items are reteansisied neing the exciange rate peevailing at the repurting dite. Mon-monetary téms, which e measered in
texms i Iistorical cost denominsted o foreign cureemey, ae cepurie:d usng the cxchange rate &t the dute of rensactions. Non-monetary items which are
mezsured at i vnlie or other sbnilir valuation denomsinated inon Breign currency arc translated using the exchange rate at the dote when soch valse s
detenmined.

Exchange Differsnoes:
All resulting exchange differences are capitalized a5 & et of the cosl of the reapective assct,

Lenmes;

The compeny has adopted lnd A% | 16 for accounting of leases

As a lessee

The company recognizses 8 vght-ol-use asael gnd 6 lease Labdity at the leose contmenesmeant dite. The sight-vl-use psset iy initially measared st cost, which
compriacs the mitial amount of the lease Bability adfusted for any lease poyments made a1 or before the commencenent dute, plus any initial direct costs
incurred i o estimate of costs w dismenths and remove tie undertving asset or to reatore the underlying iestt or the site on which it is Incsled, less any
ease Incenlivis roceived.

The might-of-use assct is subsequently depreciated using the stralght-Une metbod from the commeneement date to the castier al the end of the wseful lie of
the right-of-use asset or the end of the lease term. The estimated vseful lives of dght of(se assets sie determined on the siome basis as thore of property wnd
equipmment. In addition, e cight-of-uss assot is pecladieally reduced by impedroent losses, if any, and adjusted for cortain re-measarements of the lease
liatnlity,

The leass Hability is usitially measured at the present value of the lease pHivoients thet ere nod paid at the conmencentent dite, discounted using the mterest

eate implicit in the lease or, 4 thint tate eannot be vesily determined, eom pany's Incremental borrowing rite,
Grerelly, the company uses ita incronental borrewing rate g8 the discount rate. Lease payments inchuded In the measurement of e leese Gability comprise

the allowing:

- Fiaoed payments, meluding in-substano: fxed pavments
- Variable lease payments that depend on an lodes or o rage, initially mieastired wsng the index or rale as at the commencement linte;

= Amounts exgsected to be povabls wnder a resdwal valye AuATantes; ad

= The exercies price under o purchase optisn that the company @ rensoruibly ceriain to cxeredse, lease pAymenis in an opticnal renewsl period if {he compasy
b resonably cortain to exercisc an oxtension aption, and peoaltics for early termination of o lease unices Uie company I8 ressanably cortain not 1o feminate
rarly,

The lease lability is messured 6t smortised cost using the effective terest method. [Eis Temeasired when there 1s o change in futire bease payments ieisdng
from o change o an index o rate, if there is o change b the company's estlmate of the amoin axprated to be payable under a residual vilue guarantee, or

enmpany chinges itd sasesament of whether it will exeetise n purchase, extenslon or termination opilon,

When the fease lishility is remeagored in this way, 8 coresponding sdjustment is mue o the carrying amiount of the sight-ol-use gsact, or is recorded in
profit or loss of the curying amount of the vight-of uss maeet hos bees reduced to 2ees,

Bhort-torm leascs and loases of low-valoe assets

The company Baa clected not 1 recognine right-ol-use assets and ledse abilities e shore-term |eases aof feal estate properiien thit have g lease term of 12

monthe. The company seagnines the lease puyments assoclated with these leases s an expens: on pstraight-line basis over e lease Iu:ﬂi i
4 n lessor 2/ e A
Lease incame from opernting lesses where the Company [5 4 leastie i recogmised n neeme on & saraipht-line boses over the lease term u Ig" IJ:.F Jﬁmam

stractured 10 increnss in line with expeeted general inflntion lo carifrenante for the expected infintionary cost lncecases. The respeciive i nsadin Are
mchnled in the hilakoe sheed based on thelr coltare. A
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Tuxes on Income;

o Toxes:
Income tax comprizes of current and deferoed meome ok Inconie ik & remgnssed as oo expenss or ancome in the Ststement of Prodit and Loss, excepl to the
extent it relales Lo flems divsetly recognised dnoeqully o dn 001,
Current Income Tex:
Current meate tax is recogidsed ased oo the estimated tax labllity computed alter udedsg eredit for allowimees and exemptions in accordance with the

Income Tax Act, 1961, Current ncome tax asscts and lisbilities are messured: at-the amoant expected 1o be recovered bom oo podid to the txution

ikt loidbien. The Uax fates mivl L laws dsed Lo e plibe e meakcnl aie those that oee eiscted or substantively enacted, at the reporting date.

Deforred tum;

Dieferred tox s recognized on temporary differences between ihe cociymg amounts of assets and Lebilities n the firpncial statements and the correaponding
tiax binses used in e computation of axable profit under lneome Tax Act, 19461,

Deferred rax Babilites are generally recogrized for all teable semporory differssnces. Howewer, 0 cuse of temporary differences that arise from initial
recagnitinn ol assets or linbitities in o transaction (ether thean business combinotiony that afect neither the toxable profit nor the sccounting profit, deferred
tax linbilities are not recognized, Also, for temporary diferences § any that miy arse from mital recognition of goodwall, defomed Lax Uabdlities are: not
mmg‘n:im'].

Deferred tax asseis are generally recognized for all deductibbe temporary diffiermnees to the extent it is probable that tixable profits will be available against
which these deductilde tempaorary difference can be utilized, In cnse of temporery differences that anse foom litiel recegnition: of assets or lisb@ites oo

transactinn (pther than buslness combinnibon| that allect neitlier e tacabile profl nor the acesunting profit, deferred tax asscts are aol reoognized.

The carrying amount of deferred tax gasets B coviewed at the end of each reporting perind arel ceduced to the extent that i€ is mo Jumger probable that
aullicent taxable profits will be gvailable to allow the benedfits of part or all of such deferred ax assets (o be wtilizd,

Deferred fax mmseis mnd lishilitizs are measured st the tex rates that have been enacted or substantively enacted by the Balance Sheet dote nnd ore pepectod

1o mpply to inxabie noome in the yoarsin which those temporary differemoes are axpected o be Tecovered ar settled,

B t Linbilitles uwnd Comntin t

The Company recogiises provisdons when o prosent obligaton {legal or constiietivel as @ result of o past event exists aned it s probable that an sutlow of
remuceck rmbodymg eoongmic benefits will be requived to setile such oblzaton and e omount of such oblipation can be reliably extimated, When a

Compuoy eapects provision to b reimbursed, the reimbursement s recognized s 0 scparate asset only when the reim burseoent s victually certain,
A disclosure for a contingent lnbility 5 made when there is o posaible obligatzen or a peesent oblipation that may, bul prolsbly will not recpuire an oatflow of

resiiroes smbodylng sconnmic benefits or the mmeunt. of such oldigoion conmt be mersured reliably, When there s a possible eobdigation or o pressnl

obligation in respect of which Ukelihood of outfow of resources embodying ecomemic benefits is remote, no provision or disclesure is made,

Cash and Cash Equlvaloats

Cash and cash equivalent in the Wadamnce sheet comprise cash st banis and en band end ahest-term depasits with an original maturity of thres months or
lesin, which are subject to an insignificant elak of changes in walue.
Fer the purpase of the siatement of cash fows, cash and cash equivalents consist of cash and shart-term deposdts, as defined above,

Parrrwing eost includes inlerss, nmortieation of ancillary costs dncurred in connection with the errangement of borowings and exchinge differences (i any)

ariaing fram foreign surmency bomowings to the extent they are regiznded s an adiostment (o the inlerest cost,
Harrowing costs, if any, directly sttributable to the acquisition, construction or produrtion of an assel that necessirily wles & substastil periond of time Lo

get ready fo7 its intended use ar by are capitalized, if any, Al othar boerowing vosts are expensed in the period i which thay eecur,

Ewents after Reporting date
Where events occureing afier the Balance Sheet date provide evidesce of conditlons tiat édsted ot the end of the reporting period, the impsict of such svents

is.adjusted within the financiel statements. Otherwise, events after the Balance Sheet dote of meteciel size or nature are only disclosed.

Segment Reporting
Ogperiting sepments are reported in a manner consletent with the el reporing provided in the Chief Cperaring Decdsion Maker (CODM) of the Company,

The CODM 35 respensible for aflocating resources and assessing performancs of the npeating segreents af the Company,
The conpamy’s primory business scgments comprises of mult kevel car parking cum commerciaé complex and pharmiey bussiness and

cenlril clinical laborstocy, The business scpments have been dentificd in fine with TND AS 108 on Segment Reporting.
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i Earnknge per shace!
Dasic enrnings per share s computed by dividing the net profit or loss for the peried attributakde o the equity sharebolders of the Company by the welghted

average s ber of equity shanes sutstoniding during the peried. The weighted average number of eguity shores ouistanding during the period and for all
periods presented is adjusted for events, such us bonus shares, otker thin the conversion of potentinl equity shines, that bove changed the number of equity

shistes oulstunding, without o corresponiding chiange tn resources,
Dilutied esningy per shore is computed by dividing the net profit or loss for the period attibutalde to the equity sharehalders of the Company and welghied

mverage mumber of squity shares eorscdered for deriving basic comings per equity share and alss the weighted average number of equity shares that eould

have been 1ssued upon conversion of all dilutive patential equity shares, The dilutive potentinl equity shares are adjosted for the proceeds receivable had the

ety shares been ociually ssued ol Gae value [Le, the avermge murker value of the outstanding equity shares),

Encevtionsl ltem:

Ducing the year the com preny hees nooexceptionn #ema,

Finueieisl Instrumants:
Finaneial Assets

1} Classification
The company classifies its financlal Assets in the following muasirement cotegories;
a] Those mewncred ot nomoriised cost
b} Those to be measured subsequently st fadr vidue [gliher tirough atbier comprehensive or through statcment of profit and Loss), and
The clasmfication depands.on the Compony's businesa model lor inanaging the financial assets and ihe contractual terma of the cash Dowa.

2) Initlul Recognition wnd meusdrement
Al Onancial gsects are recogrissd nitially af Gor vdue, transsction costa of financial assets carried at Glr value through the Profit and Loss are
cxpensed in the Statement of Profit and Loss,

el Suhsequent Megsuigment_
For purposes of subsoguent measurement. fnancial asscts are classified in fllowing eategorios:
&) Financial assets at amortized cost _
Financinl assets sre subsequently measured at amortised cost i these fnancisl sssets are beld within o busioess model with an objestive to hold
these assets in arder to collect contractial cash Nows and the contractual terms of the financial assel give rise o specified dates t cagh Gows that
are solely paymonts of principol and interest on the principel amount sutstanding, Tnterest ineome from these Goooeinl psscts is incduded n fnance
incame using the effective interest vate "B} method. Impairment palss o losses adsing on (hese asebs gre recagniscd in the Statenient of Praft
nnd Loss,
b Financial essets ot falr yalue threugh other comprehensive Income.
Finuneial assets are measured ot fnir velue throusgh other comprehensive income i these Anencial sasets are held within o basoess whose vhijertive
ie arfuleved by both collecting contractual cash flows amd sellmg fnanocial assets and the contractusl torms of the fnascial ssset pave T on spocificd
dales 1o cxsh flows that are solely pagments of principal and inferest on the principel smount sutstanding Mevements in the carmying smeust arn
taken through OCI, except for the recognition of impairment galns or losses, intereat revenue ond foreign exchange gains and losses which are
recagiiess in the Stslement of Proft end Lass. ln respect of equity tvestments jotber than for investment in subsidiasics and associates) which wre
mid held for traeding, tie Company his made an irrevocable eltclion to present mubmenuent chenges dn the Gir value of sl Instruments in OCLL
Such an election is made by the Company on an instrament by imstrument basts &l the Ume «f transition for existiog eiquity mstriments? inidal
recognition for new equity lnstraments.
] Finaneial nssets at fulr value through profit or loss
Fimnneinl assets are messured al fair value through profit of Joss unless 6 s mensured at amortieed cost or at feir wolue through ather
comprehensive inecme on inital recopnition. The taksaclion costa directly attribatable to e seouisition of nanclal assels st fir valoe through
profit or boss nre mmediately recopnised mstistement of profil and loss.

H Impairment of Financlal Assets

In necordance with [ A5 109, the Company spplics the expreied eresdit lons ECLT model B measurement and vecogritboss of impairment loss on
litoncial shsets aoal eredit sk ccposures. The Company follows ‘wimplified spprosch’ for recognition of impamrment loss alowance an trade
recoiviebles, Smplified approach does not require the Compory o treck changea in ceedlt sisk. Rither, it recogntaes finpatrment loss @lowance ased
om lifetime ECL at each reporting date, tight from (ks indtinl recognition. For recognition of tmpafrment loss on other {nancial assets and sl
exposure, the Company determines that whether there haa been e signifivant increase in the credit el ainee dnitind recopition. IF ceedit rsk has not
tcrenzed significantly, 12-month ECL s ased 10 provide for impairmsent loss, However, i oredit risk has tevonsed significantly, etine ECL is used
If, in & subserpaent period, credic qualicy of ihe insroment improves such that there in oo Jooger o significant increase in credit fsk snee daital
recognition, then the anlily severts to recognising impadrment losa allowance based oo | 3-monih BCL. ECL s the difference between all contraciual

cash Aows thit are due to the group in accordance with the contrec: and all the cash Gows that the ent Iy ecxpects to cecmive (e, all eash shorifolls).
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D tion
The Company de-recognlses o Enancial msset ondy when the controciual rights to the cosh Oews fem the paset explre, or it trarsfera the fnancial

azscl and substantisly all risks and rewands of ownership of the asset to anotber entity. 17 e Company neither transfers nor relans substantinly
all the risks and rewards of oomership and contlnwes to conteol the trsnaferrsd assel, the Company recogrizes (s cetained dnterest in the sasets aad
an asapciated Lebility for ameunts it may have t pay. [ the Company retnims substantinlly all the risks and rewseds of swnership of 8 trensfecred

financia) asset. the Company contislies 10 recognios the finaneial assed anad also recopnises o collaterabeed borrowing for the proceeds receiverd

Equity Instrument And Financial Lisbilities
Firsneial Nabitities and oquity instruments issued by tie Company are classilisd necarding to the substanes of the contraetual ArTIAiEenEnta eileied
bato and the definitons of o Anancial Bebility and an eguity insdroment.

wiity Instruments
An equity instrument is any contract that evidences o residusl interest in the assets of the Compeny after deducting all of its Lnbilitien, Equity

instruments which are dssasd for cash are recorded of the procecds received, net of diceor fssue costs, Eruity inntruments which are issucd for
ernsidertion other than cash are recerded o B value of the equity mstrument.

Finunelnl Linbilitics
1} Initial resagnition and Measurement
Hiaumcdal Habilities are recognized indtially a1 fair vizlue and in vase of boarowing and pavables, net of divectly attributable cost,

2] Bubsequent measarement
Financial Ualilities are subsequently earded at amgrtized eost using the effective interest method, except for contingent oonaiderntion recogrivet in g

business combinution which is sobsequenty messieed at fair valie thoough profe or ks For trade and ather pavables matiring within ome year

from the balance sheet date, the comying amounts approsdmate fair value due to the short maturity of these instnuments.

3} De-recopnitlon of Finunciel Linkilities

Financial lisbilities dre de-recogised when the obligation specified in the contract is dischasged, cancelled or espired, When an wasting financial
Uability is replisced by another from the same lender on substontinlly different ternes, ar the terms of Bn axlsilng lubiliy are surbstantially modified,
swcd nin exchanpe of modifeation is treated as de-recognltion of the original Gability aod recopniton of a sow linkility. The differere in the respective
arrving amounts is recognised in the Statement of Pealit imd Loss,

4) Offsuiting Finaneiul Linbilities
Fimnneial assets and funcil lsbilities are ol amd the ner amount s reparted in the Balnnes Sheet iU there ls 8 cucrently enfaroeable kgl cight o

affect the recognised amounts and there is an intentlon 1 seele o o el hesis (o redise the sssets eod setfle the labilities simolinnemssty,

m Sheel date whether there is any irdiontion Ual an sxset, inchiding lntangble assel, may be impeired, 1 sny
such dicatkwi cxists, the company edtimates the recoverabls pmount of the asset. i such recovernbie smount of the nssct ar the recoverabibe
amount of the essl generiling unit o which the asset belimgs {s less then its currying ameunt, the varrying amount @ reduced 1o its recoverable
emount. The reduction is treated as an bopeitment loss aod bs redognized in the Proflt and Loss Accouni

= I e of an individual asset, sl Ui higher of the nssets' it vahie leas cost 1o s=ll and value in s and

- I s of cash generating unit (A group of agsets thet generates identified, dependent cosh fows), at the higher of cash pernsabing unit's fr
witlite lesa conk to se=ll and value In use,

In pasessing vitlue inouse, the estimated future cash Gows ae disceunted (o their present value using pre-tax discowst cote (hat teflects Surient
merket asscemnents of the time vidue of moncy and rlsk sproificd o the asset, In determining Fuir value less cost in nell, recent muacket leansscton
are takeen nto account. 7o such Lnnsection con be identified, an appropeiate valuation model iy used.

Impatirment logses of comtinuing opeintions, neleding inpeirment on sventories, are recognieed ln the Statement of Proft and Loss, except for
propertics previeusly sevalued with the revaluation taken 1o OCL Foe such properties, the impaicm ent is recognived in OC1 ugs b the amount of ary
previrus revaluation: When the Company considers that there are no realistic prospests of retovery of the assel, Hhe relévanl mmegnts ere writien i,
I the pount of imprinnent loss subsequently decreases and the decrease can be luled sliectively to an event oceurting after the impairment was
recagnised, then the previously recognesed impairment boas is reversad Birough the Stateasent of Proflt aod Lass

Employes Bonefit

Bhect-term ehligntions i

Liahilities for wiges and sularies, ncluding oo monetary benefits thal are expectéd 1o be settbed whelly within 12 months sier the end of the pertod
im winleh the cmployees. render the related serviee are recognised in respect of empliovers' services up e the coud of the reporting period and are

measured at the amounts expecied to be poid when the Eabdlitles are setiled,

Leaye Encashment

The gnst of shart term compeosaied absenges is provided for based on enfimuotes The company presents the entire leive oz a current Lialidlity in the
e

bralance sheet, since it doss not bove os uneonditionn right s defer s settiement for 19 months afler (he reporting date.




Spark Mall and Parking Private Limited
Notes to financial stntements for the year coded 31st March 2023

7]

t)

i) Post-sm ent ob Hons 1=

The Company aperates the following post employment schemes:
] Defined benefit plan suel as gratoicy; and
b} Delined contribotion plin such as provident fond.

Gratuity o tions

The liahility or aeset recopnised in the balitcs alect o fespect of delined berefit gratuity plans s the present value of the defined benefit obligath at the
cand of the reporting period less the foir value of plan rssera. The defined benclf obtigation i caleulated annually by sctuaries wsing the projected unit ceedit
oueiliod,

The present velue of the defined benefit oldigntion is determined by discounting the estimated future eash outflows by reference (o miecket vields ot the end of

thee reporting period on government wads that bave term s approximating to the terims of the selated obiigntiom
The net lnterest cost b caleulsted by applying the discount rate 1o the net balance of the defined benedit obligatinn and the G value of pinn assets. This cost

in included in employee benelt-expenss in the Statement of Profit and Loss.
Remieasurement ging and losses aclalng o experience adjustments and changes i actusadsl assumptions are recognised in the penad m which they

ackur, directly in ether comprehensive income. They arc included io retmned enrnings in the starement of changes o equity and in the belance sheet.

Prewident Fund
Retirement benefit in the form of provident fund e e defined contribution scheme, The company has no obligation, other thim the contidbution payuble to the

provident fund. Contributions are misde to provident lunid bn Ioidin for emiplivees as per regulations. The contributions are made to reglstersd provident fund
scministeresl by the government. The company seoognizes mntribution payable to the provident fund scheme qs an expenss, when an employse renders the
relateid service, If the contribution payable to te schene for service received befoce the balance sheel date exceeds the contribvutian aleeady paid, the deficik
piyable to the scheme §s recopnised wsa Halidity alter deducting the contribution alreedy paid. I the contributinn already paid exteeeds the contribution due

Tor services Teceived before the balance shoot dats, then escess in recognized o8 an asser

Investment in Propertics :-

Property thad s held far long-term rental yields or for capital appeeeiation ar both, and thiat @ not gocupicd by the Company, is classlfed s iovestment
meoperty. [nvestment property s mecasurcd at fts cost, including related transactlon eésts and where applicabls borrowing conin Ieas depreciation sl
mpairment if any.

Qrants fraas Lhe govermement are recognised af their fur value where there ds reasonable assurance ithat the prant will be received end the Company will
camply with sll attached condition:s
Deoyernment grants relating (o the purchase of property, plast and cquipment are incinded in capital reserve o defered income and are crodited to Proft and

Lops ann stmight - line basis over the remaining pesiod of the project and presented within other imeame.

Investment in Subsidincies and Joint Ventures snd Assoointes i-

Investments in subsidiaries, jolnt vesitures and associates ere recogndsed at cost as per Ind AS 27 Except where investoents arcounted for ol cost stull be
accwunted for in accordance witli lnd AS 105, Ron-current Assets Held for Sale end Discostinaed Oporations, when they wre clnasified o held for sate.

Barrowing Costs 2

Borrowing costs directly attributable to the soguisition, cobelvoesoh of production of an asset thal nooessanly talms o solbstantisl perdod of time m et peacly
far its Intended tac as part of the cost of asset. All other borrewing costs am expenses in the period in which ey oo, Borrowing costs consist of interest
and elher costs thot an enlity meues in cormection with the barrowing of Tunds,

Inwentories i

Inventones are valued ar cost or net realiseble value whichever is Tower, Gn‘a_l is errlved wsing specific batch costing moeduls. Cost comprise of all the cokt of
purchase and other costis incuived o beloglig the ventories to present location aml conditinn, Tme allowsnee is estimated and mode for defocte and
obralzte items, wherever necessry.

Imtoresk:
Interest income s recognized on accrual basis

i
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Bpark Mall und Parking Private Limited
Notes to financial statements for the year ended 318t March 2023

w}

i)

b)
uj

31st March 2023

318t March 2022

[ T 1In lakhs )

{ ¢ In lukhs )

Other Finaneia] Assets [Non Current)

Investments ;
Kingsway Institute Of Health Sciences-Equity
Share 4,41
Investmenl in Equity shares of subidiary
Company - 63,32 % holding
No. of Bhares (24065] of par value of Rs. 10
each
Medisearch Lifesciences Pet Lid -Equity Share
L.o0
Investment in Equity shares of subidiary
Company - 100 % holding

Mo, of Shares [9999) of par value of Bs. 10 each

Total 341

Becurity deposit ;
TATA Power Delhi Distelbution

2243

Total -

23.43

Total 3.41

22.43

Other Non Current Asssts

Becurity deposit :

Security Deposit with SMIRC (Pharmacy) .
Security Deposit to Suppliers (Phinrmacy)

Indraprashta Oas Lid

[ndraprashta Gas Ltd-Security Deposit -

Electricity TG

Copital advances:;

Shrizan Business Solution Pyt Lid [RC3C)
Advances ather than capital advances:
Prepadd Expenses (Mon Current|

Tata Power Dethi Distribution -Security
Depogit Ele 2243

60,00
3.00

T.97

12,45

341

Total 30.40

202.83

Inventories
Stock-in-trade [Fhurmacy) -
Material in transit

483,71
4.02

Total ¥

487.73




Bpark Mall and Parking Private Limited
Notes to flnancial statements for the year ended 31st March 2023

B1st March 2023 31st March 2022
{ T In lakhs ) |I'Inl.a.l.h.|j
8 a estments {Curren
\'d nt in Equity Instruments:
Measured at Fair Value throygh Cther
Comprehensive [nedme -
Listed Equity Sharea 372,68 363.39
Measured at Cost
Unlisted Bquity Shares in Associole company - B.A18.00 B,6148.09
Spanv Medisearch Lifesciences Private Limited
Mo, of Shares 3500133 of Par value of Rs. 1
#ach
Tatal 8,990.77 8,981.48
Additional Disclogures:
Apgregate Amount of Cost of Quoted Investmieni 212,82 Haan
Aggrepate Amount of Quoted Investment 37168 363.39
Market Value of Quoted investment 372.68 36339

Aggregate Amount of Ungquoted Investment 8,618.09 2618049
Aggregate amount of Impairment Value of Investments .




Spark Mall and Parking Private Limited

Notes to financial statements for the year ended 31st March 2023

Details of Current Investments

A

Investments in Quoted Equity Shares (fair value through other

comprehensive income, fally paid up)

1) AJR INFRA AND TOLLING LIMITED

14698970 {14698570) Equity shares of € 2 each fully paid

Cost of Investment - 121,70 (121.70
Fair Market Value of Investment - 293,98

i} HINDUSTAN CONSTRUCTION CO. LTD.

100 (100) Equity shares of ¥ 1 each fully paid

Cost of Investment - 0,01 (0.01)

Fair Market Value of Investment - 0.0l

fiii} IDBI BANK LIMITED

20000 20000 Equity shares of 2 10 each fully paid
Cost of Investment - B.08 (8.08)

Fair Market Value of Investment - 0.00

fiv) EALPATARU PROJECTS INTERNATIONAL LIMITED
G (&) Equity shares of ¢ 2 each fully paid

Cost of Investment - Q.02 [0.02)

Fair Market Value of Investment - 0,03

v} JUST DIAL LIMITED

S350 {NiT] Equity shares of 7 10 ench fully peid
Cost of Investiment - 38,07 (418.07)

Far Market Value of Investment - 31.80

(270,46

{n.02)

{8.56)

(0.02)

(35.06)

{vi] MONALLY BHARAT ENGINEERING COMPANY LIMITED

3 {5) Equity shores of T 10 each fully pard
Cost of Investment - 0.00 [0.00]
Fair Market Value of [nvestment - 03,00

fwif) NCC LIMITED
2800 [2800) Eguity shares of ¢3 aach fully paid
Cost of Investment - 2,37 [2.37)

Fair Markel Value of Investment - 408

|viti) PATEL ENGINEERING LIMITED

3 () Equity shaves of # 1 each fully ped

Cost of Investment - 0,00 (0.00)

Fair Market Value of Investment - .00

[ix] PTC INDIA FINANCIAL SERVICES LIMITED
30000 (30000) Equity shares of ¢ 10 each fully paid
Cost of Investment - 6,21 (6.21)

Fair Market Value of Investment - 3.79

{0.00)

(1.64)

{0.00)

Az at
318t March 2023

(2 In lakhs )

As at
31st March 2022

203.98

0.01

9.00

0.03

31.80

0.00

2.98

O

.79

70.496

0.02

8.50

0.02

AB.06

0.00

.00

4.68



Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023
{ T In lakhs |
As at As at

J1st March 2023  31st March 2022

(B)

(=] FTC INDIA LIMITED
12250 (12250) Equity shares of ¢ 10 each fully pad

Cost of Investment - 9,67 (9,67
Fair Market Value of Investment - 10:42  (10.09)

{xi} RELIANCE POWER LIMITED

150000 {150000) Equity shares of ¥ 10 each fully paid

Cost of [nvestment - 6,62 (6.63)

Fair Market Value of Investment - 14.91 (20,235}

{xii) SADBHAV ENGG

50 (50) Equity shares af 1 each fully paid

Cost of [nvestment - 0.04 [0.03)

Fair Market Value of Investment - D.00 (0.01)

(xmi) SOBHA LIMITED

TO0 (Nel) Bquity shares of 710 each fllly patd

Cost of Investmment - 7.77 (F.77)

Fair Market Value of lovestment - 4.31 (710

ixiv) SUVEN LIFE
2500 [2500) Equity shares of 71 each fully paid

Cost of Investment - 2.01 (2.01)

Fair Marlet Value of Investment - 1.21 (2.3

(xv] YES BANK LT

15350 (1550) Equity shares of 72 egch fully peid

Cost of Investment - (.24 (0.24)

Fair Market Yalue of Investment - 0,23 19

Total

Investments in Equity Instruments in Assoclate
Companies (valued at cost, fully paid up)

{il Spanv Medisearch Lifesciences Privaie Limited *
AS00132 (Nl] Equity shares of 41 each fully puid

10,42

14.9]1

0.00

#4.21

L

23

10.09

20.25

001

710

2,32

372.68

363.39

BE18.09

8618.09

BG18.09

BG618.09




Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

31st March 2023 31st March 2022
{ T In lakhs ) [ 2 In lakhs |
8 b Trade Rececivables
Unsecured, considorod good
i} Related Pasly 045 19,28
ii] Others 49,45 33.08
Unsecured, congidered disputed -
i) Others 7.48 748
Less: Provision for bad & doubtful debis [17.35 [17.35)
Total 40.085 62.49
Note:

Spark Mall And Parking Pet Lt has filed the case in high court against the tenant Bann Huff
Langdon. Recently we have received the order from high court that *sufficient opportunities have
already heon granted to sccused 1o cress exanmine the complainant’ and closed the rights of

complainant to cross exaimine.

s



Bpack Mull and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

i

" 81st March 2023

Alst March 2022

{ ¥ In lukhs | | ¥ In lakhs )

Cash and Cosh Equivalents

Balances-with Bank in Current Account 125.29 9.17
Balances with Bank in Escrow Afc - 3382 - -
Cash on haned 17.94 17.26
Cheques in Hand 2.5 156,64
Tatal 145.79 183.07
Loans [Current]

(Unsecured, considered good)

Loan to Related Parties

Spanv Medisearch Lifesciences Pt Led TT3.70 2ABLTT
2M3 Vidhyut Py Led 3,203.47 1,993,585
Avcdhaya Gorakhpur 3MS Tolls Pyt Lid [AGSTI . 1,073.68
Veetrag Hospitality Pvt Lid d4.13 410
Medisearch Lifescienoes Pyt Ltd 23.95

Arcor Infraventure Pvi Lid ar.ar

Kingsway Institule of Health Sciefices Td.41

Veetrag exploration & Minerals Pyt Led - 1,162.98
KPANY Ventures LLP G67.74 6114
8MS Limited - Holding Comparny - 5297
Other than Related Parties

SMO Realities Pvt Ltd 66,42

Total 4,380.19 6,766.80
Detnils of Loans to Related Parties, that are:

{a) repayable on demand or

(b} without specifying any terms or period of repayment
As at 31st March 2023

Type of Borrower ERelation with Party Rate of Interest

Reluted Parties

Spanv Medisearch Lifeaciences Pt Lid Associate Comipany 15.00%

Subsidiary of Holding
SME Vidhvut Pt Ld Company 14.00%
Subsidiary of Holding

Ayodhaya Gorakhpur SMS Tells Pyt Ltd (AGST]Company 14.00%
Veetrag Hospltality Pvt Ltd Other Related Party 14.00%
Medisearch Lifesciences Pyt Lid Subsidiary 14.00%
Arcor Infraventure Pl Lid Azsociate Company 14,00%
Kingswiy Institute of Health Sciences Subsidiary 12.00%
Veelrag exploration f Minereis vl Lid Other Relared Party 10.00%
KPANV Ventures LLP Oliter Related Party 12 00%

Total

Az at 31st Mareh 2022

Type of Borrower

Relatlon with Party

Rate of Intereat

Related Parties

Spanv Medisearch Lilesciences Pyt Led Associate Company 15.00%,
Subsidiary of Holding

8MS Vidhyut Pt Ltd Company 14,00

Ayodhaya Gorakhpur 8MS Tolls Pyl Lid Bubsidiary of Holding

{AGSTPLY Comparny 14,005

Veelrag exploration & Minerals Pet Lid Other Related Party 14.00%%

Veetrag Hospitality Pyt Lid Othier Related Party 14.00%

KPANV Ventures LLE Other Related Party 12.00%

5ME Limited Holding company 14.00%:




Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 21st Mareh 2023

As at 31st March 2023

Trade Recelvubles aging schedule

[ In lnkhs j

Purticulars

Outstanding for following periods from date of transactions®

Less than 6
months

& months to
1 year

1-2 years

2-3 yenrs

More than 3
Yenrs

Total

Related;

fijUndisputed Trade
receivables ~ considered
good

28.09

0.94

3.35

2.45

15.09

49.92

(1) Disputed Trade
Receivables considered
pool

7.48

T.438

Others:

{ijUndisputed Trade
receivables — conaidered
good

[t sputed Trade
Receivables considered

good

Total

0.94

3,35

Less:Provision for bad & doubiful
debits

2.45

23.57

5T.40

{17.35)

{17.35)

Total

28.09

0.94

3.35 |

2.458

5.22

40.05

As mi 31st Mareh 2022

Particulars

Outstanding lor following perlads from date of transactions®

Lesas than G
months

6 months to
1 year

1-2 years

2-3 years

More than 3
Years

Total

Related:

[JUndismited Trade
receivables — considered
frreel

.77

3:52

9599

2,99

19.28

fii} Disputnd Trade
Receivables considered
gond

Others:
{i| Undisputed Trade

18.75

745

2001

4.59

[H) Dispiited Trede
Receivables considerad
Bood

2.20

53.08

748

T.48

Total

21.52

10.97

30,00

7.58

2.77

T9. 84

Less: Provision lor bad & doubtful
dehis

[7.58)

[9.77)

{17.35)

Total

21.82

10.97

30,00

62.49

Note:

*The ageing 18 given on the hasis of date of the transactions,
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10

Other Financial Assets (Current|
From Others

Water, PNG & Blectricity charges recaverable

from tenants

Amount due from NBFC toward TDS
Other Receivables

Security deposit :
Caolour Cioud Solution Pt Lid
Security Depozit to Suppliers - Pharmacy

Debtors against Asset Sale

Total

Current Tax Anzeis [Net]

TCS Heceivable

TDS/ TCS Receivables - AY 21-32
TDE/TCS Receivable - AY 22-23
TRS/TCS Receivable - AY 23.249
Total

Other Current Assets

Gooda & Services Tax receivalile

Gues: Houge Deposit

- To Related Party

Advances other than capital advances:
Prepaid Expenses

Advance o Credilors

Less: Provision fur bad & doubtfal debis

Other Recievahie fram suppliers
Stafl Advance

Excess TDS Payment

Imprest Afe

Card Swap Collection

Total

31st March 2023

31st March 2032

| TInlakhs ) | 7 In lakhs |
24.91 2234
44.05 17.74
- 36.52
3.50 4
3.50 -
534,85
716.71 76.61
0.22 R
1,66 1.01
B4 BB 08,26
120,31
217.07 99,27
- 90,33
23,51 22.52
arl 20,26
225 .
L.46
016
0.01 0,73
Q.17
1.59
27.32 133.84




Spark Mall and Parkdng Private Limited
Notes to fnancial statements for the year snded 31st March 2023

1l Eguity Share Capital st Masch 2033 Tlat March 2022
Autkorized shares | ¥ in mlebia | { €I lakhe |
LACHMMICHD (st Mnrch 2023: 150000000 equity shares Par Value
af #1100+ each I S0000 (BT eilei]
G000 (F1s March 2039; JHO0EMK)) jrefsonoe shares Par
Value of €L/ - enply 2.500,00 2.600,00

Tnaued, subnesibed and Tully paid-up

T19Z9576 (3 Lot Mareh 2003 119239676 aquity shires Par Value

At L2
AE L0~ ench 1,192.99 IR
et L loa.ar 1,192.97
Netos:

B Terms/rights ottachod to mquity shares :
The company ks only ooe class-af equily shmres hoving por value of § L0 pet share. Ewech hohler of Equity shires is entitled 1o sne yote per share. The
dividessl propossl by MHrecuoes is subject te the approval of sharebaliers in the epsulng Annual General Meeting.

In the event of liguidntion of the company | the holders of equity shares a6l be eatitled b jessiin remmining assets of the company, afies sl ribution of
neeferentind nmouns. The distibution will be in propomion to the no. af equlty shores Beld by thee shisrchalder.

b R iliation of tho bur af nf outdtsading at the boglaniog and at the end of the perlod
Olst Mareh 2023 Flet March 3023
Equlty ahares Ha, | ¥ In ladeha | Ha. [EATETTTY
At the beglining of U year L1930 670 Linz97 1,18,29 075 (WL =K
[azwed during Uve year 3
Dulstanding at the end of tha year = 1;19,2% 676 1,193.97 1,1%.28 576 1,182.97

@ Detnils of sharebolders Bolding more than 5% sharss lo the company

Sist March 3033 Jlsc Murch 2022
Equity sharaw N, s No. ]
EME Limite:d a0.04, 136 518, 60,594,136 1'%
Asxnllzya Dorakhpur BME Tall Py Lad 8,85, 540 La=h 58,45 540 Ay,
1,198,348 578 1005 1,19,20,676 100%
Y Detalls of Shures Hold by Holding Commpany
A1t Mareh 3023 Slst March 3022
Equity shures Mo % boldisg la tha class Hou * haldiag in the closs
GBS Limited Bk 4, L LA 60,854,136 B
60,84,136 H1% B0.84,136 51%

& Promoter shazshabding
Shiarcs held by promoters® of the ond of the vear

Far the year ended S1ul Maroh 2023

As wn 3let March 2023 o
Br. Moo Promoters Nome i of Bhares % of tutal Bharis % ohange 41:rh-|:1:i-r
1 |Late Sl Alihay Sanchet (Hummines of She L] e h Fu!q!q-,'__
3 I3hd Alay Shakiikumar Sanchall (Nemines of GhS Lid] 3 [ [
3 Al Anasd Shmktikumar Baschel: [Nomines of BMS Lid) a 5% [\
= Shri Paramveer Sancheli (Nominee of HH Lod) ] (I (Y
] Shri Akslay Sanchoti (Nominee of BMS Lid) ] i 0%
i SM B3 Limilted 6385 126 1% O
T Ayofbyn Goralehpus 883 Talls Privivle Limited BH.45 540 4%, [+
Total 1,19.99 876 100% [}
For the ended 3lxt March 23023
[An on G1at Mareh 3053
Gr. Mo, Promoters Name L % o7 kel Aharas % ehange durlng the
T |Late Sl Ay Sanvher (aminee aFSHE Tl i i
|3 {8l Ajay Shaitikumar Bunehet] Mominee of W5 L] 3 T (L
3 |Shd Annnd Shakilkumar Sanchets [Fomines of BMS Lid} a [ [
4 |Shri Paranvweesr Banchob (Nomines of SKE Lid) 2 [ 100ms
il Abirs Absleny Suncheti {Hemisnes of SMS Lid) 2 % A0,
i SME Limited 0,848,126 Sl P
7 [Ayodhyn Gormkhpur 38 Tolin Pelunie Limited 58,25,540 0 i
Tolal 1,159,20,676 100% 100%

*Fromater lwre means prometer as defined m the Compmnien Act, 313, {Soction 263




Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

12 Other Equity

Retained Earnings

Surphas / [Deficit) as per the last financial statements
Prior Period Errors

Restated Opening halance

Add: profit [ (loss) for the year

Closing Balance

Securities premium account
Balanee as per the last financial statements
Closing Balance

Other Comprehensive Income
Balance as per the last financial etatements
Add: profit / (loss) for the year
Closing Balance

Total

31st March 2023 31st March 2022

(ZInlakhs| |2 In lakhs)
(9,497 63) (7,813.74)
{9,497.63) (7,813.74)
(3,539,17) (1,683.90)

{13,036.80) (9,497.64)
2318,03 3,318.03
5318.03 5,318.03
112,01 (39.54)

8.08 151.55
120.09 112.01
{7,598.68) (4,067.60)




spark Mall and Parking Private Limited
Motes to financial statements for the year ended 31st March 2023

13 Non current borrowings 31st Mareh 2023 3lat March 2022
[ 2 In Lakhs) | 2 In Lakhs)
ity Seaured
Term loans
From finanoial institutions
i India Bulls Housing Finance Led - HLLANAGO04 0008 4,324 88 6, 304.TT
India Bulls Housing Finance Lid - HLAPNAGR40 1826 3,306.72 3.427.33
India Bulls Housing Finance Lid - HLLANAGOOS02377 2.214.27 2,280.10
. India Bulls Houaing Finance Lidl - HLAPNAGO049 1851 2,911.32 3,018.05
(e} Unsecured
Preference Shares ,
AGETPL - 10000000 sharcs of par vabue of Rs.10 cach |
izziied at a premivm of Bs. 40 cach. 5,10040.00 5,000.00
AABS - 12133260 shares of par value of Bs.10 each
issued at a premium of Re.51 ealy, 7,401.29 FA401.28
Tatal 25 158,48 27,440.54
Note: Terms of Preference Shares

.

iv.

.

EI

AGESTPL-Preference Share Capital

The said preference ahiares shiall carmy prefecential rghis to recive dividend at the mte of 12% per anmum in the vear in
which the company declares dividend and shall be Nos Crpmelative Optionally Convertible Redesniabic Preference Share.
The Dividend in the year in which shares are allotted will be in proportion to the perod in respect of which such shares
remein patd provided that dividend is deciared.

Such Preference Shares Shall be nomenclature 55 " 129% Optonally Convertible Non Cumulative Redaemgble Freference
e AT R R IR

ﬁie OCNCRPS shall be eonvertible at the opton of the shareholder as well as 1he jssuer. Each DUNCHEPS shall be
convertible after a pertod of 120 montha from the date of allotment into one Fully paid Equity Share of Rs. 10/- cach of
the eampany at par ar the option of OUNCRPS Shareholders by giving one month's notice,

The aaid preference shares shall e redeemable at the option of the company &t any tme hefore 20 years. Terms of
Fedempiion are &a follows:

OCNCRPS are redesmuble ab the issue price of Bs. 50 at oty tme before the expiry of 36 months from the date of
allatment.

OCNCRPS are redesmable at Bs. 63 al any time aftér 36 months but before the expiry of 60 months from the date of
atintment.

CGCNCRPS are redeemable st Re. 74 at any time after expiry of 60 months from the date of allolment Bot before end of 120
months from the date of alfotment,

OCNCRPS are redeemable at Rs. 110 at any tme after expicy of 120 moniths from the date of allotment but before end of
180 months from the date of allotment.

OCNURPS are redeemable at Ra. 170 al oty time after expiry of 180 months from the date of allotment but before end of
235 months from the date of wllctment.

OCNCRPS are redeemable at Rs, 270 at any time after expiny of 235 months from the date of allotment but hefors snd of
240 months from the date of allotment,

Such preference shares shall carry preferential tight for redemption of the capital on the winding up the compumny.

OCNCRPS are redeemabie at Rs, 74 at any time after expiry of 60 montha from the date of allobment but before end of 120
months fram the date of allotment,

CCNCRPS are redeemable at R, 110 at any time after sxpicy of 120 months from the date of allotment bus before end of
1BU maonths from the date of allotmernt.
OCHCRPS are redeemabile at Rs. 170 at any tme after expiry af 180 months from the date of allotment but befers snd of
235 monthz from the date of allotment,

OCNCEPE are redeemabile at R, 270 ot any time alter explry of 235 months from the date of allotment but before end of
240 months from the date of allotment,
Such preference shares shall earry preferential fght for redemption uf the capital en the winding up the COmpany.

The woting rights on such Preference Shares shall bein accordance with the provisions of section 47 of the Companies Act,
2013, whenever applicshle,



Spark Mall and Parking Private Limited
Motes to financlal statements for the year ended 31st March 2023

Hote:

1y

L

-3

AMBE - Prefy ce Bhare Capltal

The said prefetence shares shall carry preferential dghts to receive dividend at the rate of 12% per annum in the ¥oarin
which the company declarcs dividend and shall be Non Cuadatioe Qptionally Convartilile Rodapniable Preference Share.
The Dividend in the year in which shares are allotted will be in proportion to the period in respect of which sich shares
remain paid provided that dividend is declared.

Such Preference Shares Shall be nomenclature as * 12% Optionally Convertible Non Cumulative Redeemable Preferencs
Share” {OCNCRFS)

The OCNCRPS shall be convertibie at the option of the shareholder as well 45 the issuer. Bach OCNCEPS shall be
convertible after o period of 120 months [rom the date of allotment into one Fully paid Equity Share of Ra. 10/ - cach af
the company at par ar the gplion of OCHCRPS Shareholders by giving one month's notlce.

The said preference shires shall be redeemable at the aption of the company at any time before 20 years. Terms of

g E-}('Jh'{‘RP.IE are redeemnble at the issue prige of Rs, 61 at any time before the explry of 36 months from the date of

it

aliotment,

OCNCRPS are redeemiable at Ra. 77 at any tme after 36 months bur before the expiry of 60 months from the date of
allotment.

i, DCNCRFS are redeemable at s, 90 &t any Hine after expiry of 60 monthe from the date of allotment but before end of 120

months [rom the date of allotment.

. OCNCEPS are redeemable at Ra, 130 at any time after expiry of 120 months from the date of wlotment but before end of

180 months from the dale of allotment,

QCHNCRPS are redeemalbile at Ks, 200 &t any time after expiry af 180 months from the dote of allotment but hefors spd of
235 montha fram the date of allotment.

QOCNCRPS are redeemable at s, 330 s any time after expiry of 235 monthia Teor the date of sllotmens Bt biefore end of
240 months from the date of allotment.

Such preference shares shall cury preferential right for redemption of the capital an the winding up the company.

The veting rights on such Preference Zhares shall be {0 secordance with the provisions of section 47 of Lhe Companies Act,
2013, whenever applicalle,

Redemption shall be in accordance with Section 55 of (he Act, out of profits available for distrituation s dividend or out of
procecds of a resh issue of shares made for the purpose of redemption.

Terms of Isaue of CCD to Evinos Builders Limlted

The CCD0s have a face value of INR 10,00,000 (Indian Rup=es Ten takh Only),
The Issuer shall allot and lssue CCDs at per debenture price of INR 10,080,000 {Indin Fupees Ten Lakh Only).

The Tenure of the CCDs shall be 50 [shety) months from the date of alistment subject to garly conversion by the holder of such CCDs.
The CCOs shall not bear any interesl.
The CEDs shall be convertible in the fallowing manner

{1} the CCD isswed shall be converted into such number of fully pald-up Equity Shares representing 24.99°/. of the Equity Share capltal
of the fssueron Fully Dilused Rasls post conversion of the CCDs, at any time after 2 months from subscription, during the tenor of
CCDs,

(i} the CCOs shall be converted inta Equity Sheres of the lssuer in the manner contemplated hereinabove, on the date falling one
Business Day prior to the sxpiry of 60 (Sixty) months from the allotment date of CCDs, in the event the holder of the CCDs does not
exgreise the right to canvert prior to such date.

the holder of the CCDs, the CCOs and the Equity Shares o be allotted pursuant to the conversion of CCDs shall Be freely transferable |

the Company has/ shall have the authorlty under the Articles of Association ta issiee and allot such number of the Equity Shares to
eftect the conversion of the CCOs,



Spark Mall and Parking Private Limited
Notea to financial statements for the year ended 313t March 2023

Particulars

31st March 2023

3lst March 2022

[ ¥ In lakhs ) [ ¥ In lakhs )
14 Nen-Current Provisions
Provisien for emplovee benefios; -
Provision for Gratuiy 29.31 25.687
Total 29.31 25.87
15 Other Non Current Liahilities
Security Deposit from Tenanl against Hent 165.09 167.64
Tender Security Deposit From Suppliers 22.08
Total 169.09 189.72
16 Current Borrowings
[i) Secured
a) India Bulls Housing Finanee Lid - HLAPNAGOR401314 8.020.39 020, 30
Note : The Above Overdraft facility has become due on 28.05.2023 , however the same ls
not vet been renewed till date.
b} Current maturities of long term borrowings:
i} From financial institutions
India Bulls Housing Finance Ltd - HLLANAGO0490094 207273 1,968.64
Indlia Bulls Housing Finance Lid - BLAPNAGOO49 1826 167.33 F46.37
India Bulls Housing Finance Ltd - HLLANAGO0302377 104.28 152.23
India Bulls Housing Finance Ltd - HLAPNAGO049 1851 14285 213.09
¢] Interest acerued but not due on borrowings
ndia Bulls Housing Finsnce Lid - HLLANAGOOD490094 71.05 T2.40
India Bulls Housing Finance Lid - HLAPNAGOO40 1826 3353 a2.14
India Bulls Housing Finance Lid - HLLANAGOOS0D23TT 20.60 16,78
[ndia Bulls Housing Finance Ltd - HLAPNAGD049 1851 33.97 28,27
India Bulls Housing Finanee Lid - HLAPNAGD0491314 1 TE.11
(ii] Unsecured
a] Loan Repayable on Demand from Related Parties
i} Veetrap exploration & Minerals Pyt Lid 407,26
if) 8M3 Envocare Ltd 523.07 290,04
iif) SMS Waluj CEPT Pyt Lid 32473
Loan Repayable on Demand from Others
i] Badjate Stock & Shares Pyt Lid S00.00 -
Total 13,425.97 12,019.38
Mote:

The loan from related party- SMS Envocare Ltd is interest bearing (@ 14% and repayable on demand, Veetrag

exploration and minerals @@ 10 % , SMS Waluj CEPT Pvt Lid (@ 8 %

For details on secured current labilitics of Indiabulls loan, refer note loan details,

Indiabulls Loan of 89,20 Crore: Secured Loan of IndiaBulls in current borrowing amount of Rs, 89,20 Crores is

Fallover Facihity.
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Spark
Notes

Note: -

Mall and Parking Private Limited
to financial statements for the year ended 31st March 2023

Particulars dlst March 2023 31st March 2022
( ¥ In lakhs ) { T In lakhs )
17 Trade Payables
Cthers
Dues to MSME 24 48 47 .87
- Dues to others 3.90 220,44
Total 33.37 268.31

Mhues to suppliers registered under Micro, Small and Medium Enterpriges Development Act, 2006 [MSMED Act') sind
the disclosure pursuant to the said MSMED Act are as fullows:

DUES TO MICRO AND SMALL ENTERPRISES

L}

2)

3

4]

3)
&)

7l

the principal amount remaining unpaid to any supplier at
the end of cach accounting year; 24,48 47.79

the interest due on the principal amount remaining unpaid
to any supplier &t the end of each accounting year

Principal amounts paid to suppliers registered under the
MSMED Act, beyond the appainted

dav during the year ‘
- 0.08
Interest paid, under Section 16 of MSMED Act, to suppliers

registered under the MSMED Act, beyond the appointed day

during the year

Interest due and payable for the period delay in making

payment beyond the appointed day during the year, other L .
the amount of interest accrued and remaining unpaid at the

end of each accounting year; . .

the amount of further interest remaining due and payable
even in the succecding vears,



Spark Mall and Parking Private Limited
Notes to finaneial statements for the year ended 31st March 2023

As st 31st March 2023
Trade Payables Ageing schedule

Particalars Outstanding for following periods from date of Total
transactions*
Less than 1 1-2 years 2-3 Maore than 3
year years YeRrs
[IMEME 24,48 - - - 24.48
[ijOthers 2,13 2.57 - 4,20 82.90
fiif) Disputed dues - MSME
(v} Disputed dues - Others
Total 26,60 2.57 - 4.20 33.37
Az at 31st March 2022
Trade Payables Ageing schedule
Particulars Outstanding for following periods from date of Total
transactions®
Less then 1 1-2 years 2.3 More than 3

: year years years
[{jpMSME

46,29 1.57 - - 4787
(ujOthers 215.07 - 4.36 1.01 220.44
[iii) Disputed dues - MSME = = : =
[iv) Dispuzed dues - Othera - = =
Total 261.36 1.57 4.36 1.01 268.31

Note:

“The ageing is given on the basis of date of the transactons




Bpark Mall and Parking Private Limited

Notes to financial stntoments for the year ended 315t March 2023

18

19

20

Particulars

Other Financial Liabilities (Current)

Advance Against sale of Shares - SMS Vidhyut Pyt, Ltd,
For Sale of Shares of SPANY Medisearch Lifesciences Private

Limited

34483 Equity shares of face value of Rs 1/- each §2290,
Purchase of Equity Shares - 34483 @ 233 = 8034539

Net Gain to be made in FY 2023-24 = 1965461

Credit Batanee of Current Afe due to Reconciliation

Consideration payable against Shump Sale
Security Deposit Against Parking Scheme
Gat Payable Pharmacy
Tender Security Deposit From Suppliers
Salary Pavahle
Electricity Expense Payable
Manpower Service Expense Payable
Consultaney Expense Payahble
Bonus Pavable
Water Charges Payable
Payable Against Expenses
Related
Others
Payable as per Full & Final Settlement of Tenant
Job Work Charges Payable
Audit Fee Payahble
Other Payahles
Telephone Expenses payable
Expenses payahle
Creditor for Capital Goods :
Shriaan Business Solution Pyt Lid

Total

Other Current Liabilities
Statutory Dues Payable
TDS /TCS payable
Provident Fund payable
Goods and Service Tax
Employees State Insurance Corporation Payahle
Revenue Received in Advance:
Advance for Car Parking
Advance for Bike Parking
Advance from Tenants
Other Current Liabilitiss
Current Maturities of Security Deposit- Tenant
Current Maturities of Security Deposit- Parking

Total

Current Provisions

Provision for employee benefits:
Provision for Leave Encashment
Provision for Gratuity

Total

31st March 2023

31st March 2022

{ #In lakhs ) { ¥ Inlakhs )
100,00 z
2.947.78 2,029.69
2,499,732
10.28 12.00
21.45
3.00
10,23 14.08
0.11 20.63
= 4.18
0.&0 3.99
b A | 3.87
.43
0,78
- 15,28
[r44 0.93
0.89 (L74
36.56 1.16
= 0.03
GH.61
80.55
3194.16 4706.58
95.22 59.21
A.70 3.14
163,22
0.209 0,14
a.77 1118
0.23
10.70 -
0.28
= N L]
276.89 83.84
3.958 475
(155 0.46
4.52 5.21




Spark Mall and Parking Private Limited

Notes to financial statements for the year ended 31st March 2023

Particulars

21 Revenue from operations :
Sale of goods :
a| Trading of goods - Pharmacy
Less: Sales Return
Less: Discount on Sales
MNet Sales

Sale of services :
a} Rent from Shops
b) Healthcare Services Receipt

¢} Common Arca Maintenance Charges Shops

d) Parking Collection:

i) Monthly Pass Parking
1) Regular Pass Parking
Total

22 Other Income:
Reversal of Leave Encashment
Compensation towards Civil Work
Contract Claim
Scrap Sale
Discount Received - Pharmacy
Manpower Services Receipt - Pharmacy
Profit on Sale of Listed Equity Shares
Profit on Futures/Options
Dividend
Forfeiting amount of Security Deposit

Interest Income:

a) Interest on Delay Payment from Suppliers

b} Interest on Income Tax Refund
c} Interest on Loans Given

d) Interest from Security Deposit with Tata Power

e) Interest by Bank
Recovery of Card Lost Charges

Balances W/ off

Tender Application Money

Recovery of Cheque Bounce Charge
Advertisement Income
Miscellaneous Income

Petroleum Natural Gas Charges
Penalty Income Received

Bad Debts Reversal
Total

23 Purchase of stock-in-trade
Purchases \:

31st March 2023

d1st March 2022

{7 In lakbs ) (% In lakhs )

T,418.60 3,010.85
209.43

7,008.65 3,010.85

3BE.98 263.86

865.60 37173

8347 69,56

131,73 114.85

35.91 33.39

8,514.34 3,864.24

- 3.54

613.98

. 10,00

0.21 0.19

- 18,45

0.70 0.47

- 6.33

9,64 22,93

0.80 2.52
2,19

0.03 0.61

4,86 8.88

808.36 852.54

1.73 1.57
0.00

0.79 0.65
5.24
1.72

; 0.00

: 0.15

3.40 3.44

0.03 0.10
2.13

841.83 1,546.39

3,308.92 2.368.77



Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

24

25

26

Particulars

Freight Expenses
Less: Purchase Return

Changes in Inventories of Stock-in-trade
Opening Stock
Less: Closing Stock

Direct Expenses

Consultancy Expenses

Electricity Expenses

Maintenance Charges for Property Management
Manpower Expenses - Pharmacy
Security Expenses

Insurance Expenses

Consumables - Pharmacy

Water Charges

Loading and Unloading charges
Accredition charges and othet charges
Jobwork Expenses

AMC Charge

Property Tax

Brokerage on Shop Rental Service

Total

Employee Benefit Expenses
Salaries & Wages:
a) Salary
bj Bonus
¢) Gratuity*
d) Leave Encashment
e) Ex Gratia
f) Job Worke & Labour Expense

e

a) Provident Fund Employer's Contribution

b] Employees State Insurance Emplover's Contribution
¢} Provident fund Admin charges

Staff Training and Recruitment Expenses

Staff Welfare Expenses T,
Performance Incentive

f
Total ?‘\é ;

Note:- o ¥

-4

d1st March 2023 31st March 2022
(% In lakhs ) | % In lakhs )
0,30 07
27.81 (4.48)
3,281.41 2,364.45
478.15 -
- 471.82
478.15 _ [471.82)
187.36 158.26
183.24 124.79
67.65 103.18
168.83 T6.00
50.39 50.65
33.12 35.02
256.10 118.04
23.18 2137
1291
1.23
0.03 10.71
38.93
39.73 41.23
0.10 0.30
1,062.79 . 739.55
230.45 178.10
9.41 9.20
7.6l 7.06
= 4.7T
0.29
10.78
32.73 17.48
7.65 1.35
1.93 1.14
0.11 0.67
5.61 2:11
0.20 =
307.18 221.87

Since the Gratuity is unfunded the same is clubbed under head Salaries & Wages as per the guidance
note on Division-II INDAS of Schedule [1I to the companies act, 2013,



Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

27

28

Particulars

Depreciation during the year
Amortisation of Goodwill

Finance Costs

a) Banks

b} Bank Charges

c) Financial Institutions

d) Interest on Unsecured Loan

) Interest on MSME Vendors

f] Loan Processing Fees

gl Loan Overdue Charges
Other Borrowing Costs
Interest on Statutory Dues

a) Tax Deduction,/ Collection at Source

b) Goods f Services Tax

] Service Tax

Total

Other Expenses

Goods Services Tax Expenses
Repair & Maintenance

- Other Repairs & Maintenance

- for Building

- Machinery
Bad Debts
Branding and Marketing Expenses - Pharmacy
Rent Expenses
Internal Auditors Remuneration
Accounts Written off
Stock Auditors Remuneration
Printing & Stationery
GST auditor fees
GST expenses
Miscellaneous expenses
Registar of Companies Filling Charges-ROC
CHfice Expenses
Service Tax Expense
Travelling and Conveyance Expenses
CGiuest House Other Expenses
Legal Expenses
Telephone & Internet Expenses
Festival & Decoration Exp,
Audit Expenses

Licenice Fess

31st March 2023

31st March 2022

| ¥ In lakhs ) ( 7 In lakhs |
2.99
2,890.85
= 179.37
1.40 0.23
3,842 87 3.621.52
321.23 262
£ 0.05
0.03 6.25
0.59
7.80
8.26 11.84
0.63 0.79
3.64
4, 1'?5._0& 3,834.14
- 23.60
21.12 14.85
5.21 3.64
0.36 1.25
225 17.61
3.14 12.01
20.76 10.87
9.85 9.00
7.00
11.06 6.44
11.35 5.85
0.60
.71
0.01 5.67
0.62 4,99
12.23 4.95
- 4.73
B.78 .50
5.95 446
3.82 4.09
3.43 3.08
4.69 2.76
0.99 2.59
3.44 2.53



Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

29

Particulars

POS , Paytm & Other Charges
Compensation Expenses

Insurance - Pharmacy

Refreshment Expenses

Preference share allotment Expenses
Parking Office Expense

Recruitment Charges

keversal of Common Expense - Pharmacy & Other reversals
Bank Charges

Boards, banners, Flex and Pamphlet expenses
Annual Custody Charges

Share Investment Expenses

Statutory Auditors Remuneration

Curtain, Linen and Stitching Expenses
Penalty on Service Tax

Computer Expenses

Business Promotion & Gift Expenses

FF Late fees, Interest - Pharmacy
Management Contribution Fund - Pharmacy
Postage & Courier

Accomodation & Lodging Expenses - Pharmacy
GST Late filing Fees

Freight

Tender Expenses

Testing & Designing Charges

Subscription & Membership Fee

Loss on Sale of listed equity shares

Loss on sale of asset

Derecognisation of PPE

Donation Expenses

Vending Charges

Reeling Cable for Car Parking

Total

Earning Per Share (EPS)

Profit/Loss after tax

Less: Dividends on convertible preference share and tax
thereon

Net profit / (loss) for calculation of basic EPS

Weighted average number of equity shares in calculating
Diluted EPS

11929676 Shares (31 March 2021: 11920676) Equity shéres.

Par Value of Rs. 10/- Each

Earning Per Equity Shares: ’ d
(1) Basic (in %) 2
(b) Diluted {in 2)

J1st March 2023

31st March 2022

(¥ In lakhs | (% In lakhs )
1.62
- 2.10
2.07 1.84
318 1.65
- 1.16
3.71 1.08
1.54 1.06
0,98
- 0.89
0.89 0.89
- 0.88
- 0.83
- 0.79
- 0.71
. 0.58
0.12 0.52
- 0.46
- 0.26
2.28 0.13
0.12
0.00 0.09
0.06 0.08
0.28
0.41
0.04
5.32
6.00
157.83 176.69
(3,539.17) (1,683.90)
(3,539.17) (1,683.90)
1,19,29,676
119.30
(29.67) (14.12)
(29.67) {14.12)



Spnrk finll nod Parking Privatso Limdted
Wotm la ianncial stntements for the year eoded 31st Mureh 2023

30} Relabed Party Transmctlons

Ll

Holding Compnny
SMEE Lirnieeed

1} Key Management Personnel of Beporting Eutity

L. Pradyomna Purmnmps - Managing Directar

2. Fajesh Komar Gugia - Dicctar
|3, Pranay Eumar - CFO

4. Shrutl Zullarear - Company
SFJ.'.rI'.luTIIlI

F Banfay Lobakmre - Additionml
Birectgr

Eey Management Persennel of Purent Compnny

1. Anand 5. Sancheti - Manuging Cirector
2, [Hlip B Surana - Whole Time Director

}. Famendm Guptn - Independent Direcior
4. Ay Kumar Lakhotia - Indepenident DHiesier
G- Alishay Sanchet] - Whiole Time Dicestor

fi. Paramyesr Sanchett - Whale
Time Directar

T, Hamun! Ledba - Additonal
Birector-MNom Exseciiive Disector
&, Wirbhoy Sanchetd - Whole Timeo

Otherm
Bubsidiary Coiupaitics of Holding Company

| 805 Envoclean Put, Lid

2. M5 Infolink Pvt, Ll

1. BM3 Haganboue Wasate Munagement Pvi, Lid
(Formeriy Knewn as SMS Mine Developers Pel, Lid)

4, Bpark Mall & Pacdng Pen Lod.

5. 8M8 Taxi Cebe Pyvt. Lad.

6. SMS Water Grace BMW Pvt, Lad

7. 5ME Tolis And Developers Lid,

. BME-AABS India Tollways Private Limited

B, SMS Waste Managsmoni Pri
10, PT, 588 Migierila Inlermationgl
11. Ayoelhys Gerakhpur SMS Tolls
P Lt

L Mabarushits Knvito Fower Lid,
13, PT. SME Mines Indopesin

14, 5MS Miking Limited

1%, Gmsl Ketla MOO Projest Lid,

Aseocintes of Holding Company

|, RCCL Infrastruciure Ll

2, 3ME AAMW Tullwive Pue Larl

Juint Vantures aof Holding Company

1. BM5 Infrastructure Lid. & 0, Thalekar
Constructips Py, Lid, JV

2. 3M5 Infrastructure Lid - Aorti Infra-Praicets Ton
L, TN,

3. BME Infmstructure Lod. Shreenath Enterpeises
W

4. SRECIFL-SMSLNEKEM-IY

1%, Shakikumar M. Sencheti Lid, & 2 N8 Thalkkar
Constricsien Prt, Lid, J¥

G, G Erivo L. In consartim with SMS
Irtlrastructure Lid,

7 AMEIL KTeo (V)

A Bhartha SMALL LIV

0, SMSIL-MEPL-HRAPL |1V}

L. GDCL-SMEL | 1% )

——r—arry
I L. BMEL-SHECIPL [0S
12 BMSIL-MUPL (Y]

13 MEGHE 8pMS HEALT
SCIRNCES CONSORTIUM (5Pv)

T4 AGIFL-8MSIL L)
15, Banhro Corporation

16, Sabsl - SMEIL (V|

17, SRRCIPL-SMSL [ Y
18. SRRCIPL-SMAL [ 2V )
Mehbubiaga:

L0, SMSL-MAPL 1Y) Dirg Paclo e
A

Otber related purtics of Holding Company

I Ponda Envocare Limited

2. BME Envacare Lid,

3. EMS Walyj CETP Pyt Lid,

4. SME Multi Oljective Qrgnniastion

5. Atul Multi Olyjeotive Orgunisstion

@, ¥Yalencia Constructions Pvi, Lid.

7. Ve=t Ry Exploration & Minsrais Pt Led.
8 Veri Bag Hospitality Per, Lid

9. San Commercils Pyt Lid,

10, Mitawar Waler Grace Waste Management
Private Limited

11 Butibori CETE Pyt Lut

120 Grey Mountain Private Limived
13, Ban Finance Corporaton

I, Sansom Developers
15. L'.th:ﬂgr Lile SEviencen |LLP
16 EPARY Mines and Mineral LL#

17. BPARV Medizearch Lifs Secience Private Liosiied
18, Best Powsr Plus Private Lintted

19, Ksugsway Foundation

A, Pinpncls

A1, BEE Assaciates

FLEPANY Venttres LLP

33, Raweena Nichhay Benclietl

24 Trishak Anand Sanchet

25 Kuvitm Pormmvesr Sanchei

Hhorarl Sancketi

27, Kergn Anand Saichatl

2B, M5 Water liree Enviroprotect
Pl 1ad,

249, BME Weter Crace Mediwesle Manngement Por Lid

24,

a0, Bmt Vijaya Sancheil
Al Shrudd Sanchet

32, Skreva Aleshav Sanchetl

J o

Ay 4
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Spark Mall and Parking Private Limited
Notes to financinl statements for the vear ended 31st March 2023

Note: 31
1

Al
By

e

tin lnos
Contingent Linbility Contingent Assets & Commitments Amat 3lut March,  As st 31st March,
2023 2022

Contingent Liability
n, Property Tax 2312 4243
Guarintovs
i Henk Guarantees >
a.Capitsl Commitments 7.0 129.45
b.Revenue Contmitmenis R
Continpent essats

Totul 48,32 171.67

The company hes recelved notice from NDME demanding propecty tax Hs: 229,39 Tnkhn furiditional Tax prf Perlty during the previous year R,
83411 Lakhs) on parking sres for the gedod 07.02,2014 s 2018 10 Compeny have gone to Hon'ble Supreme Court on this issue, Cutcame af cuse

cannol be predicied relinbly st this poiee of tine, However, durlag the year supreme court crdesed tn Py peineipal partion of listelity for filing fieetber

petition and accardingly the company had padd Re 187 |akhs beimp prineipal amount. balasnes Trlesest & Perpliy is siill contingent in nature,

Payment to Anditors ;- 2 In lcs
As ot 31st March, As at 31st March,
Particulars 2033 3099

wl Audit Fees (Exchuding Taxes| .80 &3




Spurk Mall amil Packing Privats Limited

Hotes Lo finanslal statements for the yunr snded 31et March 2033

1 Emplover arefil sl

Enfully obigations
A Anount recogniged in Balanoe Sksst
IRIIHLI:EJ LI
: March 39, fdarch

Py pore 3, ez
Fresent Wane of Obiguinne has J8 3%
Fair valm of glan axsety B .
Mol Ciigatims I BAR 26 33
Acrronm nod Recog Eedl tiis & nsse fimi - K
el diilened beneflt fabiliry § [assete] recognized v |
| kil 20k 55,1_:1J

B Mervswnl in Plan Assgls and Plen Lishilitiss

Thietn o8 1o Plan Assets s~ Labiibes sinze the obligetion = o funded

Cippeing armcant rezognicad in COI culside PAL acosunt

AN o | [loss) on llsbilligy [T
Fclurrinl gan I {lags) oo asdals - 2
Closing i I e PAL
azceunt 163 et
E Shingg in Prasint Vahee of Gliguiions
Haui L
March 31, Wareh
Blrtleat anzy 1, 205 |
M 1285
an7 .1
1.92 L35
-2.&5 -
143 =057
A0:3 -2133
.10 L7
Closing &l ésficed benafit obligulmn 2988 | 655
F dpsumpeons
Tha mieninng under kg A5 § i sel by rete I manks camilicos at the date. The signilcsst ackanal assumplisns wora ok fellwes-
Assumptivrs for FY 22.20 &8 wader Per annum .
Penticlary Vaur 1t Yaar 2 bl ] Yinr d Nakr § Yoar 5+
Chsooun R T4k 1 Tamw Al T &l 7 A TA3%
Ealary Drsih fabe R .o0% A0 .00 To¥s T00
~= e Fée Agm 16-30 yaurs 56, 3144 yaars - 2%, Abcye 44 YT - B for 3l yewrn
Haln TE0% o (WL 53713-14
Arpamptions for FY $1-22 an undar
Diseour Hata T 30% per @i
| Salary Growih Auis 7.0 % Tor ol yuam
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Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 315t Moarch 2023

ifh)

fie )

iy

iiifa)

LEifh)

Begmeant Roporting:
The compuny's primary bisiness searenls campirises of Business Multilevel Car Paridng and Leswing Commercial Space, The CMbpany Carmies on

this business st Dethi. Henee, the business sepment becomes the primary sepmeint osily. Henoe, all assets sl liabilitles, income and expenditure
relntes to this segment anly

Finoneiul Risk Monapement,ohfsctive and pobieies

The Caepany's principal finnncial Habilitics: comprise Toans amd borrowings, twade and otbe poyables and Ansncial guarantes contracts The muin
purposs of these fmancial labilities is to fnance the Company's opecations and 6 provide guarantees to suppost its operations. The Lom partys
principal fnancal asseis include lomnas, trade and ather receavublis, curcent vestment mnd casty and cish eopkivaientn that detive directly from s
operatinns. The Company s cxposed to market risle, credit cisk and louidity Gk, The Comprny's ssiins managoment oversces Lhe minRgement of
hiese risks. The Company's senior wiigecient ensures thae Bnancisl clak aclivities are governed by appropriate policles and procedures and thai
Bezancial rinks are ldentfed, measured aned mamnged in arcordenes with the Company’'s policies and sk objectives. The senior marsgement revicws

tnel agress policies for msroging each of these reks, which ure suminarised below:

Market rlsk :-
Marlet sk is the risk thal the fair value of future caab Dows of a fEnancal instriment will flactuate becan se of changes in market prices, Market

risk compriscs three types of risk: interest rsle risk, currency sisk and other price risk, such as equity price sl and cemmadity risk, Financial
struments affcted by market risk mchode Jonns asd borrowings, depesils ric

Interest Raty Riski-

Interest 1ate fisk is the ik Qust the future cosh fows with resprct to ntecest payments on barrowings will Auctuite becauss of changes in market
Intetest rales. The Company's exposare to the risk of changes in mirket inleres: rates relates primarily 1o the Coan puny's long-term deht abligations

with lloaring interest rales, however the company daes sot have Ay Ing-term debt obligation with losting interest cates,

Forelgn Curremcy Rlsk :-

The company does nod have any fureign suricney sk EEQOSLEE

Other Prioe Risk :-

The compieny has 0ot made wny investbiient in cquity securitiss honce s expasnre,

Credit Risk ¢
Coeelit risk in the risk thar the counter pasty will not meet its obligatieas under & Bnancial instrument o 8 cUstomer contrect, leading to m Franclal

logs, The Company is mopoaed 1o credit sk from ils nperating activities {pounanly wade roceivables), The comapny measure the expected credit Jons
al trade receivabide based oo historical, trend, Industrial practices and buslhess enviconment inowhich the enlity operates. Loss rates joe based on
actunl erodit loss expedence and st wends based on on histencal data, loss on callection of rooeivsbles & oot Twateria] henee no provision
oonsicared

Liquidity Bisl ;
The Company monitors ils visk of o shortage of fonds using w lquidity planning feal, The Company's ehjeotive ls to maintun o balence betwesy

continmity of funding and fexihility throngh the wse of casls credit fecitity and benk loans Ciguidity cisk is delfned as the ridk the Campany will
nat be abile ta settle or sect its ohlpationg an sme o st o ressomable price. The Com pany's corporaic ITessLrY depanment is responsible for lquidity,

furuting aswell as settlement management, In addition, processss aing policies selated 10 sueh dsks are pverseen by senior managemient

Mistirlty patterns of borrowlngs tin Lacs
At 3lst Maroh 2023 i Up to 1 year 1 to § yeurs, Beyond 5 Yuars Telul
Long term horrowings - 7. 760 87 4,987.33 12, 767.20
Bhirt term borrowings 1342597 - 1342897
Total 13,438.97 7.769.87 | 4,987.33 26,183.17 |
At 3lat March 2022 Up to 1 year 1 to & yeurs Bayond 3 Yeors Total
Lomyg, term Isarowings: - 9,745.78 17 604,V 2T 0,540
|Shart term L"“'“E'E L2 010.58 - - 13,019,308
Total 12,019.38 0 748,78 17,694.76 #9,489.53
Matarity patterne of othep Financlal Lisbfiitics I in Lacs
As at 31st March, 2023 | O monthwor [~ n ot T Boyend 13 Tatal
leas months
Trade puyahles 26,60 - 26.60
Other Financiul Liability 515416 - - 3,194.16
Total 3,330.77 = 3,220.77
Asat 31xt Murch, 2022 | S monthsor | o ke Bayend 11 Tatal
months

Trade payahlbes 264,31 = 268.31
Ot 1 Liakdh;

s e ¥ 460051 3115 4,637.97
Tolal 4BTE1Z | 31.18 4.006.28




SBpark Mall and Parking Private Limited
Motes to financlal statements for the year ended 31st March 2023

32)

33)

34}
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a6)
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a8)

ag)

Capital Monaggmient

For the purpose of the company's capital management, capital includes issued cquity capital, attrbutable o the cauity holelers of the holding

company, The primury ohjertive of the company eapital Inanageminl oo maximize the sharehalder value.

The compiiny tienages its capltal structore and males adjustments in light of changes in emonemic conditions and (he rexpiirements of the lneneisl

COvVETIALE.

The Company manftors capital using i gearing ratio, which is net debt divided Byt copitnl phas fet debt,

Loan obdigation, trade aned other pivables nive less cish gl cush equivalenis,

The Cospany Encludes within net debt,

1 In Lien

S aittostane As ot .a;;auuzn, Am at :?;;:iunh. '|

Borrowings 38 58426 39,450,932

Traide povables 33.37 268,01

Cither Finimcial Liabibries 3,194, 16 4,706,568

Tolsl Diebt 41,812.00 4443481

L#m : Cash & Cash Equivalent 145,79 163.07 |

Wit debt 1-1.!1-66.21 #44,251.74

Equity {6,405,71] (257463

Total capltal [5,408.71) {2,874.63)

Clapital and net debi 48,071.92 4T,126.38
[Liraring Ratin BEATY 93.80%

Enrmings Per Shaze: i in Laen

31-Mar-23 A1-Mur-232

Net Profit avmilnble for Eqiity Sharcholders as per statement of prafit snd loss

before sther comprehensive inopme (3,539.17] {16839
Mot profit/|loas) for caleulution of Busle EFS & Diluted EPS 12,538.17) 1168360
Weighted average number of Equity Shares in caletilnting Basde EPS- & Diluted £p5 Lk v—
Errnings per Equity Share: Fave value of Ra, 104+ each

Basic & Diluted [H.57) 114.13)
Reeyuriliation of Total Comprehensive Incame 31st March 2022

| ¥ In lalhas |

F'rofil as por audited fnancial stnlements 11,494,635

Adjustments lmpact ; Grle |/ Loss 37,73

Frioe Period ltes

Total {1,552.36)

Eeconelllation of Other Equity Particulars

Uther Equity as per audited financi] statemerta (390867

Prior period fiem iHH_03)

Total

Previous year's figures have been reprouged) Frcaated, wherever secesaury,

Lompany 18 not requined 10 spend on CSE expendituee s the ok gy 63 1ot guadifed for any of the fo

L35 of the Com punisa Aot

et warth of or more than five btndred crores TUpCES ar
b turnover of one thowsnnd eTores rugees ol mire
cnel profit of runpess Fee czoce or more during nny preceding Uhree Gnanedel year

M ET.GI:I!

Party Balinees are subject to eonfinmimim and the balanees aliowm under trode regeiveble, radea puyalile,
liabilites hive approcdmatcly the same realinsable, payalde value as shown In the fnancials,

loame and advances, other arrrent nsgein &k

Dowing criterin stipuluted os per provieien of section

ﬁm_nn.mﬂmlnﬂt_-nﬂm:«umlmﬂ.atw_mmﬁuzaﬂmﬂr_-gemmmr;numt_nmmm

income tages is summarizsd below:

Tonx Expernne:

Profit Before Tax

Other compreheansive income before tax

Total coaxprehenaive moome befare L

Indian Staiutacy Income Tax Rate

Expected | ¢ Tax Exp

Tux Effust of adfustments to reconcile expected Income Tos Expanson
Tax on geodwill not allowed ns per 1T law, henee perminent difsrence

Tax Efcet of Moo Deduetible CHPENESS

Clunge in brought forward losses & tax of eardier FEAF CEOSEEND dasessme il
ther adjustments

Total Incomu tax exponse recopiisad in Proflt & Loas

a| Tax an nocmel inceme recognised in prafit and losa
bl Tax an other comprobensive ineome recognised [ prafit and bess

Tatal tux recognised in profit und loss

[ ¥ In lmkehs )
31-Mar-23 31-Mar-22

707 &2 12,145.87)

109 A0 TY
[6506. T (104108}
5, 000, 26.00%:
(181.14) [504.68)

- 3490

2,15 0.3

116.82

2248

{62.18) [446,45)
130,34 49%.69)

(2.8 5145
|62.18) [446.45]




Bpurk Mall and Parking Private Limited

Notes to financial statements for the year ended 31st March 2023

41}

2|

43

Fair yilus prosssiromont

Thie falr values of the Goancial assets and liabilities are incloded ae the mmount st which the instroment could be exchanged in a current iranssetion betwers

The fullewing metheds and agscomptions were wied bo estimate the faie values:
1p Falr valie of current assets which incudes lonns gven, cash omed cash equivithnts, other ank balances ani oter foamein] assots Bppeosimaie thieir
CAryitg amdinis lasgely dide te short term maturities of these instrumernts,

4} Finanuial mstruments with fived and vannble intcrest rates ore evalunterd by the Company based on prrameters such se intecest rates and idividual

eredit wartheness af the counterperty. Based on Uus evalunbon, allmwances are taken Lo seoount e expected losses of these reomivabies, Accardingly,

fair value af such instraments s et malecbdly @lferent from their carTying Amounis.

The Company uses the following hisfachy for detesnining and disclosing the fair value of fnancial instruments by vidustion techmigue:

Level 11 CQuated funsdiusted) prices in active morkersy for idemtical assets or Habdities.

Level 2: Other technikpies for which majer inputs which have o signilicesi effect on the recorded fadr value are observible, elther diveily or indirectdy.

ewel 3 Techniues which use inputs that hve o significant effect on the recorderd fair value that are ot bosed on sbasrvable merket data (Unobsetesbile

lezpiil daba).

[T1n fakhs )
Financlal Asscis & Liabilities as Fair Value through | Fair Value through Carried at
at 31st Mareh, 2043 Whir-Chrrkt L Total Frofit & Loss oci amortised Cost
Financlal Assets
Investments 341 2,990, 77 8,904, 18 1y H,934.80
Lisings 4,380,19 438019 - 4,380.19
Dther Finnnciol Asseig - Y1671 71671 T16.71
Trndhe Receivellbs A0 105 - .05
Cnah & cash Eguivalents 145.79 145,70 - (L]
deher Hank Halincees — ¥ = =
Total 3.41 14,273,650 14,276.91 = 9,29 14,267,623
Financial Liabilities
Hnrrm-:ing:; 23,158.48 13,325.87 38,584,458 38,5849, 16
Other Finnnal 1ia‘3_ﬂi‘ﬁ¢5— 3,154, 16 3..]';'4.]_;'! 3.194. 16
Trade pavahles - HAan B0 2.90
Total _ 95,158,458 16,620.04 41,787.52 - . a1,787.52

| T In lakhs |
Financlal Assets f Lisbilitios ms Fair Value through | Fuir Value through Carried at
at 31st Morch, 2033 Non Carreit Current b e Profit & Loss ocl amortized Cout
Finneial Ansota
Investmenits 8,981 44 BUH14H - 6239 .6 18 00
Lisaia . 6, 766,80 1, 7B 41 = B, 766,80
Dither Fingncial Asacts 2243 i1 58,03 - - 0003
Trade Recetenlile: = 63,49 6249 - G240
Caali & cash Kjuivalmta 18307 183,07 - IBLO7
Other Bamk  Balancess - - - -
Tatal 2343 16,07T0.44 16,092.8T = 363.39 15,739,477
Financial Linbilitics _
Borrowings AT a4 54 12,01%.38 3945992 - 30,450 02
Cilier Pimeneinl Linbilitics 4, 7006.58 &, TOA.SH i A,637.97
Trode pavabiea : 26831 268.31 - - 268.31
Total a47.440.54% 16,925.65 44,366.19 = 44 36610

Events Cecuring after Balance Shect date :

The Sperck Mokl B Parking Private Limited s Insued 1600 compulsocily convertible debentures [CCL} of face value Ha,

EVINOS BUILDERE LIMITED " gn 1904, 2023 | the Compony hes raised & fand of e 16,000,080 Lakhs.

Closure of Pharmaey Divislon ¢

Disceuntinunnoe of services of opersting phurmacy/chemlst shap, operating medicnl Testing unit i.e. Laboratory

10,00.000 (Rupees Ten Lukh Only) to*

f1 per mururl discussiens sl consenius betveen Spark Mall & porking Pt Ltd dsnd Dalin Meghe Institute of Hlghes education s RBeseareh we Rave
decided to discontinue the service syreement exceuted between ws on 015t Augist 3021 B o tenure of 6 yeass on J st Morch 2003




Spark Mall and Parking Private Limited
Notes to financial statements for the year ended 31st March 2023

a4 Sale of Fixed asset of Pharmucy Divisien :
o 31st March 2023 , the Company has sold the entire Fised Ansets Inventorios to the followdng Partlos ¢
Buyer's Namo
Br No, | Nature of Asset sold Cotex laxml AVER Berap Sale
Amount Ameunt Amount
1 |BuildEng Shed 7,084, 06 -
2 [Comguter Equipment And Aul #3151,565.33
3 |Equipments 96,46,235 20 15,30,302.74
A |Furnitwre And Fixtures 55,52 4B 17
& |hoftware 11,65,773.37
b |vehide 5,08,0849,10 12,500.00
7 |inventory 4,89.53,124.00
TOTAL 5,82 78,408.23 15,30,302.74 12,500.00 |

45| Previcus vear's figures have boen regrouped frecasted. wherever necessary,

46 Figures in brackels shows previous year figures.

Significant Accounting Policies
The accompanying notes are an integral nart of the financiat statements
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