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Independent Auditor's Report

To the Members of M/S. WESTERN INTEGRATED WASTE MANAGEMENT FACILITY
PRIVATE LIMITED

Report on the Audit of the Standalone IND AS Financial Statements

Opinion

Ve have audited the accompanying IND AS financial statements of MIS. WESTERN
INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED (‘the Company”}, which
comprise the Balance Sheet as at 31st March 2024, the statement of Profit and Loss, the
statement of changes in equity ana the statement of cash flows for the year then ended, and
notes to the finarcial statements, ncluding & summary of significant accounting policies and
nther explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid IND AS financial statements give the infarmation required by the Companies
Act 2013 , as amended (the Act ) In the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards Prescribed under section 133 of the Act read
with the Companies (Indian Accourting Standard) Rules . 2015 and other accounting principles
generaly accepted in India , of the state of affairs of the company as at March 31" 2024, and
it's Profit including other comprehensive income , the changes in equity and it's cash flows for
the year ended on that date

Basis for Opinion

\We conducted our audit of the IND AS financial statements in accordance with the Standards on
Auditing (SAs) spacified under section 143(10) of the Companies Act, 2013 Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audi of the
Financal Statements section of our report. We are independent of the Company in accordance
with tha Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled cur other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
halieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the IND AS financial statements.

kKey Audit Matters
Key audit matters are those matters that, in our professional jJudgment, were of most significance

in our audit of the standalone IND AS financial statements of the current period. These matters

were addressad in the context of our audit of the standalone IND AS financial statements as a

whole, and in forming our opinion thereon, and we do nol provide a separate opinion on these

matters. We have determined the matters described beiow to be the key audit matters to be

communicated in our report. _

S No. | Key Audit Matter | Auditor's Response
1. [ NIL | NIL
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Informaltion ot an the fi ial statements and auditors’ hereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report but does not include the IND AS financial
statements and our auditor's report thereon.

Our opinion on the IND AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the IND AS financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit ar otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

m is of Matter
NIL
es ibilities of Management an ed with Govy for the Standalon

IND AS Financial State

The Company's Board of Directors is responsible for the matiers stated in section 134(5) of the
Companies Adt, 2013 {"the Act’) with respect to the preparation of these IND AS financial
statements that give a true and fair view of the financial position, financial performance, changes
in equity and cash flows of the Company in accordance with the IND AS and accounting
principles generally acoepted in India, including the accounting Standards specified under
saction 133 of the Act. This responsibility also includes mantenance of adequate accounting
records in accordance with the provisians of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contrcls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the IND AS financial
statements that give a true and fair view and are free from material misstatement. whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.
Auditor's R ibilities for the Audit of the IND AS Financi atements

Our objectives are lo obtain reasonable assurance about whether the IND AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
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issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect & material misstatement when it exists. Misstatements can arise from fraud or errar and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influsnce the economic decisions of users taken on the basis of these IND AS financial
statemeants.

As part of an audit in accordance wilth SAs. we exercisa professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identity and assess the risks of material misstatement of the IND AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Dbtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate n the circumstances. Under section 143(3)(j) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whsther the company has
adequate intemal financial controls system in place and the operating effectiveness of such
controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concermn basis of
accounting and, based on the audt evidence obtained, whether a material uncertainty exists
relaied to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concermn. If we conclude that a material uncertainty exists, we are requirec 1o
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
avidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company lo cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the IND AS financial statements,
including the disclosures, and whether the IND AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstalements in the standalone IND AS financial stalements
that, individually or in aggregate, makes it probable that the ecoromic decisions of a reasonably
knowledgeable user of the standalone IND AS financial statements may be influenced. We
consider quantitative materiaiity and qualitative factors In (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identifiad
misstatements in the standalone IND AS financial statements

We communicate with thuse charged with govemnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevan: -ethical requiraments regarding independence. and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,

and where

applicable, related safeguards.

Reporl on Other Legal and Regulalory Reguirements

1. As
the

required by the Companies (Audilor's Report) Order, 2020 (“the Order"), issued by
Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, Since in Our Opinion and according to the information and
explanations given to us , the said Order is NOT applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

a)
b)

c)

d)

a)

h)

i

.

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss , statement of changes in equity
and the Cash Flow Statement dealt with by this Report are in agreement with the

books of account.

In our opinion, the aforesaid financial statemants comply with the IND AS specified
under Section 133 of the Act and rules made thereunder.

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 1684 (2) of the Act.

This Report does not include report relating to internal financial control as required
w/s 143(3)(i) pursuant to Natification No. GSR 583 (E ) dated 13.06.2017 issued by

MCA

With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable 1o a private company. Hence reporiing as per Section 197(16) is
not required.

With respact to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, |n our opinion and
to the best of sur information and according te the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any malerial foreseeable losses.

There were no amounts which were required to be transferred to the Invesior
Education and Protection Fund by the Company.

{a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
of loaned or invesied (either from borrowed funds or share premium or any other
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sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entties (‘Intermediares’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entilies identified in any manner
whatscever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

() The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or erlity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Bereficiaries™) or provide any guaraniee, security or the
like on behalf of the Ultimate Beneficiaries: and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice thal has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement

Neo dividend have been declared or paid during the year by the company.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facilty and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature baing tamperec
with

For CBA & ASSOCIATES

Chartered Accountants

FRN: 329282E
Place:-Bhubaneswar, CA.CHITTARANJAN SAHOO
Date: 25/06/2024 (Managing Partner )

UDIN: 340 b lyaBrRaTTeA Membership No. 066142



WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED
Balance Sheet as at 31st March 2024

As at As at As at
PARTICULARS Note No. 31-Mar-24 31-Mar-23 01-Apr-22
ASSETS : *in hundred " in hundred " in hundred
1. HNonm-gurrent Assets:
{a) Froperty, Plant and Eguipment 2 20,901.20 20,501.20
b) Capital Work In Progress 3 5.13,060.62 3,16,433.72 1,28, 464,11
[e] Deferred Tax Assers [Net) 4 239.29 147 48
id) Other Non-Current Assets 5 10948542 TER3.08 TEB.08
Total Non Current Asscts 54514953 _3,38,27048 1,29,257.19
2 Curront Asssts :
{a} Financial Assets
(i} Trade Receivables b - 1,593.00 -
(d) Cash and Cash Equivelents T 2.80,2004.29 11,692.94 6,51 H U4
g] Current Tax Assets (Net) 8 Q01,00 366.00 135.00
id) Other Current Assets a 653,31 1027 18 500.00
Total Current Assets 2,81,758.60 14,679.12 7,153.98
Total Assets 8,26,908.13 3,52,949.60 1,36411.17
EQUITY AND LIABILITIES ;
1, Equity
[a] Equity Share Capital ip 3,00,000.00 20,000.00 20,000,000
(b} Other Equity 11 -4 549,42 .5,177.98 -5,850.65
Total Equity 2,95 410.58 14,822.02 14,169.35
2.  Liabilities
Current Liabilitien ;
{a) Financial Liabilitics
[iij Trade Pavables 12
(a) Total outstanding dues of micro enterprises
and srnall enlerprises
bl Total outstanding dues of creditore other 3,55372.76 2,36,90509 6,000.00
than micro enterprises and small enterprises
fitf] Other Mnancial habilities 13 1,67,332.43 92 244 3T 1,14.873.48
{b) Other Current Linbilities 14 #,490.55 8.890.24 1.2659.00
ic] Current Tax Liabilities (Net) 15 91.81 87.88 Q9,34
Total Current Liabilities 5,31,497.55 3,38,127.58 1,22.,241.82
Total Equity and Liabilitics 8,26,908.13 3,52949.60 1,36411.17
Sipnificant Accounting Paolicies 1

The actompsnying notes are an intepral part of the Financial Statements.
As per our repart of even date,

For and on behalf of the Board of Directors of
WESTERN INTEGRATED WASTE MANAGEMENT
FACILITY PVT LTD
CIN : U930900R2017PTCO2747T0

SWAY. PRAKASH JENA SABYASACHI MOHAPATRA
Director Dnrector
(DIN : O2056775) (DIN : OTHZ24493 |

FOR CBA & ASSOCIATES

Charered Accountants
(Firm Registration No. 329282E)

(sbas

CA.CHITTARANJAN SAHOO
Managing Partner
Memb Mo (AR142)

Nappur, daled (257062024

UDIN | 24066142BKALC 1973



WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March 2024

Year Ended  Year Ended
PARTICULARS 31-Mar-24  31-Mar-23
Hote No. “in hundred  ° in hundrad
L. Revenue from aperations 16 - .
. Other Income 17 7.000.98 3,000.00
1I. Total Income (1411} 7,000.98 3,000.00
EXPENSES :
Employes benefit expenses 18 Go0.00 38031
Finance costs 18 10,00 ]
Deprreciation and Amortization expenses 20 . -
Orther expenzes 21 5.802.42 2,056.36
IV. Total Expenses : 6,412.42 2.436.67
V. Profit/{Lonn) before tax (II1-IV] 58B.56 563.33
Vi. Tax ense:
Cuarrent Tax O1.51 B7.B8
Deferred Tax -01.R1 -147.48
Excesa/short provision relating esrlies year tax - -29.74
Totil Tax Expense - -89.34
VI Profit/(Loss) for the year (V-VI| B88.56 G52.67
VIl Other comprehensive income
i} Items that will not be reciussified to profit or loss
Remeasurement Gain/|losses) on defined Benefit
Plen 2 B
lrecme Tax relating to item that will not be
retdasgified to Profil or Loss - -
Total other comprehensive income [ (loss) (net of tax) = -
IX. Total comprehensive income for the yoar (VII = VII) 588.56 652.67
X. Earnings per equity share of par value of Rs. 10/- each 2H
Basic 0.27 .33
Ciluted 0.27 0.33

Sigrufivant Aveounting Policies L
The aconmpanying notes are an integral part of the Financial Statements,
As per our report of even date.

FOR CEA & ASSOCIATES

For and on behalf of the Board of Directors of

WESTERN INTEGRATED WASTE MANAGEMENT

Chartered Accountants FACILITY PYT LTD

{Firm Registration Ne, 329282F)

@;,k@_% Mh P ©

CIN : US30200R2017PTCO2T470

CA.CHITTARARJAN BAHDO AM PRAKASH JEHA A:B&EI{I MO
Mannging Pertner Directar Diecio

iMenibership No. 066143) (BN @ Q2056775)

Nagpur, dated 25706/ 2024

UDIN : 24066142BRANCI9T3

(DIN : 07824493 )



WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31st March 2024

“ in hundred
Note No. Amount
A. Equity Share Capital 10
As at 1st April, 2023 20,000.00
Changes in Equity Share Capital 2,80,000.00
As at 31st March, 2024 3,00,000.00
As at 1st April, 2022 20,000.00
Changes in Equity Share Capital
As at 31st March, 2023 20,000.00
B. Other Equity 11 " in hundred
Particulars Reserves and Other Total
Surplus Comprehensiv
Retained Earnings | Remeasureme
nt of Defined
Benefit Plan
Balance as at 1st April, 2023 -5,177.98 - -5,177.98
Profit for the vear 58B.56 - 588,56
Other comprehensive income [net of tax) - -
Total Comprehensive Income for the year 588.56 - 588.56
Balance as at 31st March, 2024 -4,589.42 - -4,589.42
Ealance as at 31st March, 22 -5,830.65 - -5,830.65
Prior period adjustment (As per IND A} - - .
Restated Balance as at 1st April, 2022 -5,830.65 - -5,830.65
Profit for the year 652.67 - 652.67
Other comprehensive income (nel of tax) - - -
Total Comprehensive Income for the year 652.67 - 652.67
Balance as at 31st March, 2023 -5,177.98 - -8,177.98

Significant Accounting Policies

The accompanying notes are an integral part of the Financial Statements,

As per our report of even date

FOR CBA & ASSOCIATES

Chartered Accouniants

CA.CHITTARANJAN SAHO
Managing Partner
[Membership No. 066142}

o]

r. 7
AL

Nagpur, dated :25/06/2024

UDIN : 24066142HBKAIIC1973

PVT LTD

2o f .
4/ SWAYAM PRAKASH JENA
Director
(DIN : 020567 75)

For and on behall of the Board of Directors of
WESTERN INTEQGRATED WASTE MANAGEMENT FACILITY

CIN : U930900R2017TPTCO27470

foil = "/—E& .)fﬂ-' (;_lﬁ't- n..l.L‘ nll"}q.}“_

ASACHI MOHAPATRA
[Mrector
(DIN : O7B24453 |




WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED
Cash flow statement for the year ended 31st March 2024

Year Ended Year Ended
PARTICULARS 31-Mar-29 31-Mar-Z3
* in hundrad “ in hundred
A) Cash Flow from ra vities :
Profit Before Tax 588.56 563.33
Adjustments For :
Depreciation - -
Operating Profit before Working Capital Changes 288,50 563,33
justmen W C 1
Inecrease/(Decrease) in Trade Payables L,18,667.67 2,30,905.09
Inerease / (Decrease) in Other Current Ainancial linbilities 75,089,060 -22,629,11
Inerease/ (Decrease) in Other Current Liabilities -390.69 7.621.24
Decrease f (Increase) in Trade Recelvables 1,593,000 -1,553.00
Decrease / (Increase) in Other current assets 373.87 -527.18
Decrease [/ (Increase] in Other Non-Currnet Assets -10,160 .34 -
Cash Generated from Operations : 1,85,761.13 2,14,340.37
Direct Tax Paid/ Adjusted -h23 BR ~300. R0
Net Cash Flow from/(used in) Operating Activities 1,85,138.25 2,14,039.77
B} Cash Flow from Investing Activities :
Purchase of property, plant & equipment, inoluding intangible assets, -1,96,626.90 -2,08,B65.81
Capital work-in-progrees and capital advances
Net Cash flow from/[used in} Investment Activity -1,96,626.90 -2.08,865.81
C| Cash Flow from Financing Activities :
Proceed from Share Capital
Net Cash from/(used in Activities s
Net Increasc/(Decrease) in Cash & Cash Equivalents (A-B+C) 9.68,511.35 5,173,045
Cash & Cash Equivalent at the beginning of period 11,692 94 6,518.08
Cash & Cash Equivalent at the end of period 2,80,204.29 11,692.94

Significant Accounting Policies i

The cash flow statement has been prepared as per indirect methed as set out in [ndian Accounting Standard [IND-AS 7)

The accompanying notes are an integral part of the Financial Statements.
As per our report ol even date,

FOR CBA & ASSOCIATES

For and on behalf of the Board of Directors of

WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PVT LTD
CIN : US30900R2017PTCO2T74T0

Chartered Accountants
Firm Registrution No, 320282E

G 5
Pk
CA.CHITTARANJAN SAHOO :

Mansaging Partner ‘\1;
(Membership No. 066142 \“E'E

Nagpur, dated :25/006/2024
UDIN : 24066142BKAIIC 1973

Coosgan W Jen s34 o
8 AM PRAKAESH JENA ASACHI M H.HP.H.TR.&

Director Director
[DIN:ﬂEUEﬁ?TEI (DN : O7B24493 )



WESTERN INTEGRATED wm MANAGEMENT FACILITY PRIVATE LIMITED
Notes to financial statements

1) SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT
31st MARCH 2024

1

Corporate information :

WESTERN INTEGRATED WASTE MANACEMENT FACILITY PRIVATE LIMITED is a private
limited company domiciled in India & incorporated on Sth Aug 2017 under the provision
of the companies Act, 1956, It is a Subsidiary Company of EMS Envocare Ltd, Nagpur. The
company is in the business of management of Hazardous Industria! Solid Waste The
Company provides solution for scientific treatement & disposal of hazardous industrial solid
waste bl the latest eco fiendly technolopy.The Company pritnarily engaged in business of
collection, segregation, transportation,trading, processing,composting, recycling, treatment
and disposal of all types of environmental waste [ e-waste, construction and demokition
debris, bin medical waste, hazardous waste, sewage waste water etc. Undertake use, sale
marketing and for distribution of all products and by products that are generated in the
process of treatment or disposal of waste and waste products, At present the Company is in
Procees of it's waste disposal Project ul PARJANG, DHENKANAL ODISHA

I} Bagis of preparation :

(i) Compliance with IND AS
These financial staternents have been prepared in accordance with the Indian Accounting

Standards (hereinufier referred 1o as the Ind ASY asnotificd by Minisiry of Corporate Affnirs
pursuant to Section 133 of the Companies Act, 2013 [‘Act) read with of the Companies
(Indian Accounting Standards) Rules 2015 as amended and other relevant provisions of the
Al

(ii) Historlcal Cost Conventions
The Anancinl statements bave been prepared on a historieal cost basis.

iii} Current Versus Non Current Classification
All asaets and Habilities have been classified as current or non-cutrent s per the Company's
normal operating cycle [twelve months)and other criteria set cutin the Schedule M1 to the

iv) Rounding off of Amounts
Al amounts disclosed in financial statements and noles have been rounded off to the
nearest Lacs as per the requirement of Schedule 111, unlesa otherwise stated.

Use of Estimates and Judgements ;

The preparation of financial statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent Habilities, al the end of the
reporting period. The estimates and judgments used in the preparation of financial statements
are continuously evaluated by the Company and are based on historical experience and various
other assumptions and factors [including expectations of future events) that the Company
believes to be reasonahble under the existing circumstances, Differences between actual results
and estimates are recognised in the period in which the results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or
that occurred after that date but provide additional evidenve about conditiuns existing as at the
reporting date,

The areas involving estimation of uncertainty and judgment at the date of the Anancial
statements, which may cause a material adjustment to the carrying amounts of assets and
labilites within the next inancial year given below

a) Useful Hves of properly, plunt and egquipment
b) Current Tax Payabie
c] Valuation of deferred tax asseis
di  PFair value measurement of financinl ingtruments
e Defined Benefit Obligation
Probable outcome of matters included under Contingent Liahilities
Detatled information about each of these estimates and judgments 15 included n relevant noics
together with information about the basis of caloulation for each affected line item affected in
finacial Statements,




WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED
Notes to financial statements

1V] Significant Accounting Policies ;

a)

b)

& Equi :
i) Recognition & Measurement -
All items of property, plant and eguipment are stated at cost less depreciation and
impairment, if any. Historical cost inchades expenditure that is directly attributable o the

acquisition of the items.

Advances paid towards acquisition of property plant & equipment outstanding at each
balance sheet date is classified as capital advances under other non current assets and the
cost of asset not put to use before such date are disclosed under ' Capital work in progress”,
Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the items will flow to the Company and the cest of the item can be measured relisbly. The
carrying amount of any compenent accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss
during the reporting period in which they are incurred.

ii) Depreciation Method and residual value :
Depreciation is calculated on a written down value basis over the estimated useful life of the
assets as per provided in Part € of schedule 11 of the company act 2013 or remaining life of
the project which ever is less.

The company, based on technical assessment made by technieal expert and management
estimate, depreciates certain items of building, plant and equipment over estimated useful
lives which are same as the useful life prescribed in Schedule 11 to the Companies Act, 2013.
The management believes that these estimated useful lives are realistic and refloct fair
approximation of the period over which the assets are likely to be used.

Useful life considered for ealeulation of depreciation for various assets class are as follows-

Asset Class Useful life
Building 60 years
Plant end Egquipment 15 yenrs
Office Equipments 5 years
Furniture and Fixtures 10 years
Vehicles 8 yrars
Computers 3 years

An item of property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition/ dispozal of the asset (calculated as the
differerice betwesn the net disposal proceeds and the carrying amount of the asset) is
included in the income staternent when the asset is derecognized.

Ihe residual values are U.2% ol original cost ol asset. ‘Ihe resiwdual value, useful lite and
method of deprecation of property plant and equipment are reviewed at each financial year
end and adjusted prospectively if appropriate,

Property that is held for long-term rental yields or for capital appreciation or both, and that is
not occupied by the Company, is classified as investment property. Investment property is
measured at its cost, including related transaction costs and where applicable borrowing costs
less depreciation and impairment if any,

Intangible assets acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Cost of & nonmonetary asset acquired in exchange of another
non-monetary asset is measured at fair value. Intangible assets are amortised over their

avallable for use.
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d)

e)

h)

Inventories are valued at the cost or net realisable value whichever is lower. Cost comprises of
all the cost of purchase and other costs incurred in bringing the inventories to present location
and condition. Cost formulae used is 'Weighted Average Cost','. Due allowance is estimated and
made for defective and obsolete items, wherever necessary.

Borrowing Costs :-
Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use as part of the
cost of asset. All other borrowing costs are expenses in the period in which they occur.
Borrowing costs consist of interest and cther costs that an entity incurs in connection with the
barrowing of funds.

Leases :-

With effect from 1st April, 2019, Ind AS 116 - "Leases” (Ind AS 116) supersedes Ind AS 17 -
“Leases”. The Company has adopted Ind AS 116 using the prospective approach, The application
of Ind AS 116 has not resulted into recognition of Right-of-Use' asset with a corresponding
Lease Liability in the Balance Sheet.

The Company, as a lsssee, recognises a right-of-use assel and a lease liability for its leasing
arrangements, if the contract conveys the right to control the use of an identified asset. The
contract conveys the right to control the use of an identified asset, if it involves the use of an
identified asset and the Company has substantially all of the economic benefits from use of the
asset and has right to direct the use of the identified asset.The cost of the right-of-use asset
shall comprise of the amount of the initial measurement of the lease liability adjusted for any
lease payments made at or before the commencement date plus any initial direct costs incurred.
The right-of-usz assets is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease
liability. The right-of-use assels is depreciated using the straight-line method [rom the
commencement date over the shorter of lease term or useful life of right-of-use asset.

The Company measures the lease liability at the present value of the lease payments thal are
not paid at the commencement date of the lease. The lease payments are discounted using the
interest rate implicit in the case, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate, For short-term and low value
leases, the Company recognises the lease payments as an operating expense on a straight-line
basis over the lease term.

Cash & Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed
depozits with original maturity of three months or less which are subject to an insignificant risk
of change in value,

Financial Instruments:

(i) Financial Assets

1) Classification
The company classifies its financial Assets in the following measurement categories:

a) Those measured at amortised cost,
b) Those to be measured subsequently at fair value [either through other comprehensive or
through statement of profit and Loss), and

The classification depends on the Company's business model for managing the financial
s assets and the contractual terms of the cash flows.




WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED

Notes to financial statements

2)

J)

Initial Recognition and measurement

All financizl assets are recognised initially at fair value, transaction costs of Ainancial assets
carried at fair value through the Profit and Loss are expensed in the Statement of Profit and
Loss,

Subsequent Measurement
For purposes of subsequent measurcment, financial assets are elossified in following categorit
a) Financial assets at amortized cost

Financial asscts are subsequently measured at amortised cost if these financial asscls are
held within a business model with an objective to hold these assets in order to collert
contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal end interest on the
principal amount outstanding, Interest income from these financial asseis is included n
finance income using the effective interest rate (*EIR”] method. Impairment gains or losses
arising on these assets are recognised in the Statement of Profit and Lossa.

b) Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business whose objective is achizved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rist on specified dates 1o eash flows that are solely payments of
principal and interest on the principal amount putstanding Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or lusses,
interest revenue and foreign exchange gains and losses which are recognised in the
Statement of Profit and Loss. In respect of equity investments (other than for investment
in subsidiaries and associates) which are not held for trading, the Company has made an
irrevocable election to present subsequent changes in the fair value of such instruments
in OCL Such an election is made by the Company on an instrument by instrument basis
at the time of transition for existing equity instruments/ initial recognition for new equity
instruments.

¢) Financial assets at fair value through profit or loss

Financial assets are measurcd at fair value through prafit or loss unless it is measured at
amortized cost or at fair value through other comprenensive income on initial recognition.
The transaction costs directly attributable to the acquisition of financial assets at fair
value through profit or loss are immediately recegnised in slatement of profit and loss.

4) Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model
for measurement and recognition of impairment loss on financial assets and credit risk
exposures. The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables. Simplified approach dees not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL
at each reporting date, right frem its initial recognition. For recognition of impairment loss
on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not
ingreased significantly, 12-month ECL is used to provide for impairment loss, However, if
credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL. ECL is the difference between all contractual cash flows
that are due to the group in accordance with the contract and all the cash flows that the
entity expects to receive [i.e., all cash shortfalls). ; /;kESC
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5)

i)

bj

~TeC of Agrse

The Company de-recognises a financial asset only when the contractual rights to the cash
flows from the asset expire, or it transfers the financial asset and substantially all risks and
rewards of ownership of the asset to another entity. If the Company neither transfers naor
retains substantially all the risks and rewards of pwnership and continues to control the
transferred asset, the Company recognizes its rernined interest in the assets and an
associated liability for amounts it may have to pay. If the Company retains substantially all
the risks and rewards of ownership of a transferred financial asset, the Company conlinues
to recognise the financial asset and also recopnises @ collateralized barrowing for the
proceeds received.

Eguity ml?mrng: Financi tie

Financial Dabilities and equily Instruments issued by the Company are classified
according to the substance of the contractual arrangements entered into and the definitions
of a financial Hability and an equily instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its lhabilities. Equity instruments which are issued for cash
are recorded at the proceeds received, net of direct issue costs. Equity instruments which are
issued for consideration other than cash are recorded at fair vahue of the eguity instrument.

Financial Liabilities

1) Initial recognition and Measurement
Finaneial liabilities are recogrized initially at fair value and in case of borrowing and
payables, net of directly attributable cost.

2) Subsecquent measurement

Financial liabilities are subsequently carried at amortized cost using the effective interest
method, except for contingent consideration recognized in a business combimation which
is subsequently measured at fair value through profit or loss. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

3) De-recognition of Financial Liabilities

Finanecial liabilities are de-recognised when the obligation specified in the contract is
discharged, cancelled or expired. When an existing financial liability is replaced by another
{rom the same lender un substantially different terms, or the ferms of an existing lability
are substantially maodified, such an exchange or modification is treated as de-recognition
of the original liability and recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Losa,

4 etting Financial Liabiliti
Financial assets and financial liabilities arc offset and the net amount is reported in the
Balance Sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis to realise the assets and settle
the liabilities simultaneously.

nt of Non-Fi :

The Company assesses at each Balance Sheet date whether there is any indication that an asset,
including intangible asset, may be impaired. If any such indication exists, the company estimates
the recoverable amount of the asset. If such recoverable amount of the asset ar the recoverable
amount of the cash generating unit to which the asset belongs ts less than ils carrving amount,
the carrying amount is reduced to its recoverable amount. The reduction is Ueated as an

impairment lose and is recognized in the Profit and Loss Account.

(Al Flrm
Regn, Mo
5202826
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il

k)

I

Recove unt iz determined:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and
value in use; and

- In case of cash generating unit (A group of assets that generates identified, independent
cash flows], at the higher of cash generating unit’s fair value less cost to sell and value In

In assessing value in use, the estimated future cash flows are discounted to their present
value using pre-tax discount rate that reflects current market assessments of the time value
of money and risk specificd to the asset. In determining fair value less cost Lo sell, recent
market transaction are taken into account. If no such transaction can be identified, an
appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the Statement of Profit and Loss, except for properties previously revalued with
the revaluation taken to QOCI. For such properties, the impairment is recognised in OCI up to
the amount of any previous revaluation. When the Company considers that there are no
realistic prospects of recovery of the asset, the relevant amounts are written off. If the
amount of impairment loss subsequently decreases and the decrease can be related
objectively to an event occurring after the impairment was recognised, then the previously
recognised impairment loss is reversed through the Statement of Profit and Loss.

Borrowings are initially recognised at net of transaction costs incurred and measured at amortise
difference between the proceeds (net of transaction costs) and the redemption amount is recognis:
statemeant of Profit and Loss over the period of the borrowings using the effective interest method.

Provisions, Contingent Liabilities and Contingent Assets:-

A provision is recognized when the company has the present obligation {legal and constructive)
as a result of past events, for which it is probable that an ocutflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made.
Provisions are reviewed regularly and are adjusted where necessary to reflect the current best
estimate of the obligation. When a company expects provision to be reimbursed, the
reimbursement is recognized as a separate asset only when reimbursement is virtually certain,

A disclosure of contingent liabilities is made where there is possible obligation or present
obligation that may probably not require an cutflow of resources. When there iz possible or a
present obligation where there is likelihood of outflow of resource is remote, no provision or
disclosure is made,

Contingent Assets are not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted
where necessary to reflect the current best estimate of the ebligation.

Revenue Recognition:

The Company earns revenue primarily from Effluent treatment Services and allied activities
including transportation and laboratory testing of effluent waste.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discounts, service level credits, performance bonuses, price concessions and incentives,
if any, as specified in the contract with the customer. Revenue also excludes taxes collected from
customers.

Revenue has been recognized on accrual basis at the time of receipt of “Effluent waster”,

Membership fees are recognized as income over the pericd of membership on pro rata basis.

Sample Analysis Charges are recognized on the accrual basis /‘{t:.ﬁ_:‘:(:
"




WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED

Notes to financial statements

m) Government Grants :-
Grants from the government are recognised at their fair value where there is reasonable

assurance that the grant will be received and the Company will comply with all attached

Government grants relating to the purchase of property, plant and equipment are ingluded in
capital reserve as deferred income and are credited to Profit and Loss on a straight - line basis
over the remaining period of the project and presented within other income.

n] Taxes on Income:

i)

L

Current 1=

The income tax expense or credit, if there is any for the period is the tax payable on the
current period’s taxable income based on the applicable income tax rate as per Income tax
Act 1961, Current Income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities.

Deferred Tax:-

Deferred income tax is pravided in full, using the Balance sheet approach method on
temporary differences arising between the tax bases of assets and liabilities and their
carrying amount in the financial statement, if there is any. Deferred income tax is
determined using tax rates (and laws) that have been enacted or subslantially enacted by
the end of the reporting period and are excepted to apply when the related deferred income
tax assets is realised or the deferred income tax liability is settled. Deferred tax assets are
recognised for all deductible temporary differences and unused tax losses, only if, it is
probable that future taxable amounts will be available to utilise those tempaorary differences
and losses.

o) Emplovee Benefits :-

i)

Short-term obligations :-

Liabilities for wages and salaries, including non monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render
the related service are recognised in respect of employees’ services up to the end of the
reparting period and are measured at the amounts expected to be paid when the liabilities
are settled.

Leave Encashment

The leave obligations cover the Company’s liability for sick, casual and camed leave. The
Liabilities for sick and casual Leave are treated as current liabilities since there is no policy
for the payment of these liabilities and right to avail these leave expires within 12 Menths,
The liabilities for earned leave are classified as non-current, however no discounting is done
for these as company expects the discounting rate and salary increase rate to be similar i.e
6%,

Post-employment obligations :-

T ompany operates the following post employment schemes:
a) Defined benefit plan such as gratuity; and

b) Defined contribution plan such as provident fund.

Gratuity ob tions

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans
is the present value of the defined benefit obligation at the end of the reporting period less the
fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using

the projected unit credit method.
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The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit
expense in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they oceur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

Provident Fund
Retirement benefit in the form of provident fund is a defined contribution scheme. The company

has no obligation, other than the contribution payable to the provident fund. Contributions are
made to provident fund in India for employees as per regulations. The contributions are made to
registered provident fund administered by the government. The company recognizes contribution
pavable to the provident fund scheme as an expense, when an employee renders the related
service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the balance sheet date, then excess is
recognized as an asset.

Earnings Per Share:

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity
holders of the company by the weighted average number of Equity shares outstanding during the
year

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
company by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.

Segment Reporting :-

The Board of Directors of the Company constitute the Chief Operating Decision Makers ("CODM")
which allocate resources to and assess the performance of the segments of the Company.

Fore currency Translation :-
i} Functional and presentation currency :-

The financial statements are presented in Indian rupee [INR), which is Company’s functional
and presentation currency.

ii) Transactions and b b

Transactions in foreign currencies are recognised at the prevailing exchange rates on the
transaction dates. Realised gains and losses on settlement of foreign currency transactions
are recognised in the Statement of Profit and Loss. Monetary foreign currency assets and
liabilities at the year-end are translated at the year-end exchange rates and the resultant
exchange differences are recognised in the Statement of Profit and Loss.
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10 Eguity Share Cupltal -
Authoriscs Shamms
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3] the interest due on the principal amount remulning unpaid to eny supplier at the
end of each accounting year
3) Principal amounts paid to suppliers registered under the MSMED Act, beyond the -
aprpointed
4) Interest paid, under Scctlon 16 of MBMED Act, to suppliers regstered under the -
MSMED Act, bevond the appointed day during the year
51 Interest due and payoble for the period delay i making payment beyond the
appointed dav during the vear, other than those specifed under MEMELD Act
] the amount of interest acciued and remaining unpaid ar the end of each -
accounting year:
7] the amount of further interest remaining due and payuble even in the succeeding .
VEOrs,
than 1 More than 3
As at 31st March 2024 lopstuanl. | o ;
Y 1-2 vears 2-3 years " wadia Total
1} |Cutstanding dues to M3ME -
3 |Dthers 1,82 66T 6T 1, 1935766 T3,547.43 3,55 57076 |
Tatal 1,62,667.67 | 1,19,357.66 73,547.43 - 3,56,872.76
Less than 1 % More than 3
As at 31st March 2023 Ye 12 yoars | 2-3years ot Total
1} [Outstanding duss b MSME .
Ei Others 1,63,357.60 73,547 43 2,06 905049
Tomml 1,63,357.66 | 73,647.43 - | 2.86,905.09
Ax at As ut As at
31-Mar-24 31-Mar-23 OL1-A
“in hundred in hundred " in hundred
13 Other Current Financial Liabilities :
Audlit Foes Payabie 450,00 HO0.00 G000
ted
Spaj Lmpax Pyt Lid 2.L00.00 2,000.00 2,000.00
Sumyram Prukash Jena 1,35,421.03 68941.15 38,426.05
‘White Horse Minfra Pet Lid 29, 147,40 201,000,00 -
&) Environmental Solution 71.54743
Professiozal fees payable 21500 -
Salary Puynhile - 703.23 =
Total : I.ETIEBHM 92,244.37 1,14,873.48
14 O tien
Advance From CUstomers ,000.00 6,000.00 -
Statutory Tues payable:
Tax Deducted nt Source 2,499,355 1,431.24 -
Cinneds and Service Tox Poyobls - 1,288 00 1, 26500
Total : B, 499.800 B, 090.24 1,269.00
15 Current Tax Linbilities [Net]
Pravigion for Tacome Tax 9181 B7.88 50.34
Total : 91.81 87.88 99,34
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Notes to financial statements for

the year ended 31st March 2024

Year ended Year ended
31-Mar-24 31-Mar-23
" in hundred “in hundred
16 Revenue from ns :
Sale of Services -
Total : = -
17 Other i
Interest Income on
Incomie Tax Refund 0 S8 &
Others Receipts 7,000.00 3,000.00
Total : 7,000.98 3,000.00
18 Employee benefit expenses :
Salages and Wages
Salaries and Wages 600.00 380.31
Total : 600.00 380.31
— —
19 Finance Cost :
Interest On Late Payment Of Income Tax 10.00 -
Total : 10.00 -
20 Depreciation and Amortization Expenses
Depreciation of tangible assets - -
Total : . 3
—_—— — —
21 Other Expenses :
Study Report & Consultancy Charges 3,500.00 -
Audit Fees 500.00 300.00
Travelling & Conveyance 465.10 -
ROC Charges 370.00 819.00
Statutory Annual Rent (IDCO) 288.13 288.13
Dffice Rent 240,00 241000
Printing and stationery 17081 16.60
Office expensen 145.60 97.46
General Expense 73.10 73.10
Bank Charges 49.68 1.65
Survey Expense < 120.00
Advertising and sales promotion - 100.00
Postage and Courier expenses - 041
Rounding off - 0.01
Total : 5,802.42 2,056.36




WESTERN INTEGRATED WASTE

MANAGEMENT FACILITY PRIVATE LIMITED

Notes to financial statements
* in hundred
22 Contingept Linbility s ments ; 31-Mar-24 31-“..‘:“-2_3 01- ﬂﬂ_
A) Contingent Liability
C'laims egginst the company not acknowledged as delbl
B Commitments
a. Revenue Commitments
b. Capital Commitments
C] Contingent assets = -
!ﬂl 3
Audit fee [Excluding Taxes) 500,00 300,00 200.00
Total : 500.00 A00.00 300.00
24 Related Party Disclosures, as required in terms of “IND [AS] 24 are given below :
i) Relationships [Related Party relationships are as identified by the Company and relied upon by the anditore)
(a) Holding company
8SMS Envocare Lid
1] Man
1. SWAYAM PRAKASH JENA Dirootor
2. SABYASACHI MOHAPATRA Director
{c] Other
St Name Relationship
1 |Spaj Impax Pt Lid Common Director
A |White Horse Minfra Pwt Lid Commeon Director
3 |5J Enviroment Solution Director is Partner
4 |Butibor CETP Pyt L1id Subsidiary of Holding Compuany
5 |SMS Water Grace Enviroprotect Put Lid Subsidiary of Holding Company
6 |SMS Walui CETP Pvi Lid Subsidiary of Holding Company
7 |Envotech Waste Manggement Limited Subsidinry of Holding Campany _
& |Enviroprotect Waste Munagement Limited |Subsidinry of Holding Company
g |SMS Gresnlech Put Lid Subsidiary of Holding Company
1015M3 Water Grace Mediwaste Mgt Pot Ltd | Subsidiary of Holding Uompany
11 |Ponda Envocare Limited Subsidiney of Holding Company
12 | Nilawar Water Grace Waste Mgt Pvt Ltd  [Step Down Subsidiary of Holding Company

Co
SMS Envoclean Pvt. Lid.
SMS Mine Developers Pyt Lud,
Spark Mall and Parking Pvt. L.
SMS Taxi Cabs Pvi. Ltd.
SMS Infolink Pwl Lad,
SMS Water Grace BMW Prt. Lid
SMS Talls And Developers Lid,
SMS Vidyut Pl Lid.
SMS-AABS India Tollways Private Limited
PT, SMS Minernls International
SMS Mining Limited
Avodhya Gorakhpur SMS Tolls Pyl. Lid.
EMSL Ketld MDO Project Limited
5MS Wasle Management Pvt, Lid.
PT. SMS Mines Indonesia
SMS Hazardous Wasle Management Put Lid

Jolnt Ventures of Helding Co. of Holding Ce,

SMS Infrastructure Ltd, & D. Thakkar Construction PvL.
Ltd. JV

Shalktikumar M. Sancheti Ltd. & 5 N Thakkar
Construction Pyt. Lid. JV

Senbro Corporation

Seket- SMSIL [(JV]

SRRCIPL- SMEL [JV)

SRRCIPL- SM5L LIV}-Mahbubnagar

SMSL-MBPL JV Durg package-A

SMSIL KTCO V)

Bhartiva SMSIL (JV)

EMS Infrastructure Ltd, Shreenath Enterpriges JV
AGIPL-SMSIL [JV)

GSJ Envo Lid. In consortium with SM5 Infrastrocture Lid.
SMS Infrastructure Lid - Aarti Infru-Projects Prt. Ltd, V.
SMSIL-MEPL-BRAPL [JV)

GDCL-SMSIL |V |
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Notes to financial statements

Associates of Holding Co. of Holding Co. SMSL-SRRCIPL (JV)
RCCL Infrastructure Lid, SMSIL-MBPL (JV)
SMS AAMW Tollwavs Pvt. Ltd. Meghe SMS Health Sciences Consortium (Spv)

SRRCIPL-SMSL-BEKEM (JV)
Enterprises having S cant Influence of

T e —" TR Individuals having Significant Influence & their.
SMS Envocare Limited Enterprieses

SMS Waluj CETP Privale Limited Ajay Sancheti

Butibori CETP Private Limited Anand Sancheti

SMS Waler Grace Enviro Protect Pt Ltd Paromvesr Sancheti

SMS Water Grace Mediwaste Management Pvt Akshay Sancheti
San Finance Corporation | Partnership Firm)|

ii) Transactions carried out with Related Party

" in hundred
Nature of Transactions | Year Ended Referred in [a) Referred in [b) [Referred in [c)
- : 2023-24 = 3
Sale of Material & Services 2022-23 3 = =
Purchases of Material 8 2023-24 - ] -
Services 2022-23 - - =
, 2023-24 - - -
Remuneration 2022.23 = = =
T i 2023-24 - = =
Dividend Paid 2022.23 2 = -
2023-24 -
Charpes Recovered 2022.23 - = -
) 2023-24 - - -
Charges Reimbursed 202223 = = -
| 2023-24 : 66,479.88 9,147.40
Loans Accepted : 2022.23 - : -
p I 2023-24 N :, 3
Loans Repaid T 2022.23 - - . -
: . 2023-24 - - :
Other Transaction Receivet 2022.23 . - =
; 2023-24 - 5 =
Other Transacton Repaid 2022.23 - - :
Outstanding Balances 2023-24 = = =
included in assets 2022-23 - - -
Outatanding Balances 2023-24 - 1,25421.03 31,147.40
inelued in liabilites 2022-23 - (8,941.15 22,000.00

Wil

‘i Mo

“Tegaccal s
"‘-‘———' -
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25 Financial risk management, cbjective and policies :-

i)

iil

The Compary's principal financial Labilities comprise loans and borrowings, trade and other paysbles and
financial guarantee contracts. The main purpose of these frnancial Hahilities is to finanes the Company's
operations and to provide guarantees to support its operations. The Company's principal financial assets
include loans, trade and other receivabiles, cumrent investment and cash and cash equivalents that derive
directly from its operations. The Company is exposed to market risk, credit nsk and liguidity risk. The
Company's semlor manapement oversees the managument of these risks. The Company’s senior
management ensures that financial risk activities are governed by appropriate policies and procedures and
shat financial risks are identified, measured and managed in secardancs with the Company’s policies and
risk objectives. The senior management reviews and egress policies for meanaping each of these raks,
which are summarised below:

Market rishk :-

Market risk is the risk that the fair value of future cash flows of a financial Instrument will fluctaate
because of chunges in market prices. Murket risle comprizges three types ol risle: interest rate nsk, currency
risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by
miarket riek inciude loans and borrowings, deposits ete,

1) Interest Rate Risk:-

Interest rate fisk is the risk that the future cash Oows with respect to interest payments on borrowings
will flucruate because of changes in market interest rates. The Company's exposure lo the rsk of
changes in market interest rates relates primarily to the Company’s long-term debt obligations with
flpating mterest rates, however the cumpany does not have any long term debt obligation with floating
interest rates,

2} Foreign Currency Rislk :-
The company does not have any foreign cumrency risk exposure.

3) Other Price Risk :-
The company has not made any investment in equity securities hence no exposure

Credit Risk :
Credit fisk ‘s the risk that the counterparty will mot meet its obligations under & financial instrument or
a customer contract, leading to a financial loss. The Company is exposed to credit risk from its

pperating activities (primarily trade receivables and Financial Guarantees), The trade receivable includes
receivablea from PSU's. further the company expects the recovery of all the receivable.

a| Trade Receivables:-

" in hundred
As at 31st As at 31st As at 1st
Particulars March, 2024 | March, 2023 | April, 2022
1-90 days past due - 1,593.00 -
91 o 180 days past due = _
More than 180 days past due - -
Total - 1,593.00
bl Financial Guarantees
e r— As at 1st
Particulars As at 31st As at 31st | April, 2022
March, 2024 | March, 2023
Bark Guaraniess Wil il Nil
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iii) Liquidity Risk :

The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of cash
credit fadlity and bank loans. Liquidity risk is defined as the risk that the Company will not be able to
settle or meet its obligations on time or at a reasonable price. The Company’'s corporate treasury
department is responsible for liquidity, funding as well as settlemsnl management. In addition, processes
and policies related to such risks are overseen by senior management

(i) Maturity Pattern of homwinFs " in hundred
As at 31st March, 2024 | 0-1 Years 1-5 years Beyond 5 yeard  Total
Long Term bunrowings - - &
(Including Current Maturity of
Long term Debt)

Short Term Borrowings - -
Total - -
As at 31st March, 2023 0-1 Years 1-5 years Beyond 5 years Total
Long Term borrowings . 5 B
(Including Current Maturity of
Loung term Debt)
Short Term Borrowings - -
Total - - -
As at 1st April, 2022 0-1 Years 1-5 years Beyond 5 years Total
Long Term borrowings . - -
(Including Current Maturity of
Long term Debt|
Short Term Borrowings - - - |
Total - =
(ii) Maturity Patterns of Other Financial Liabilities
" in hundred
As at 31st March, 2024 6 months or | 6-12 months Beyond 12 Total
less months
Trade payables 3,55,572.76 - 3,55,572.76
Other Financial Lizbility 1,67,333.43 = 1,67,33343
Total 5,22,906.19 - 5,22,906.19
As at 31st March, 2023 6 months or 6-12 months Beyond 12 Total
less months
Trade payables 2.36,005.09 - 2,36,905.09
Other Financial Liability 92,244.37 - 02,244.37
Total 3,29,149.46 - 3,29,149.46
As at 1st April, 2022 6 months or 6-12 months Beyond 12 Total
less months
Trade payables 6,000.00 - 6,000.00
Other Financial Liability 1,14,873.48 - 1,14,873.48
Total 1,20,873.48 - 1,20,873.48 |
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26 Capital Management

For the purpose of the company’s capital management, capital includes issued equity capital, attributable
ta the equity holders of the holding company. The primary ubjective of the company capital management is
to rmaamize the shareholder value,

The company manages its capital structure and makes adjustments in light of changes in economic
conditions and the reguirements of the financial covenants.

The Company menitors capital using a gearing ratio, which is net debt divided by towal capital plus net
debt. The Company includes within net debt, Loan ohligation, trade and other pavables and less cash and
cash equivalents.

" in hundred

Particulars As at 31st As at 31st As at 1st
March, 2024 | Masch, 2023 | April, 2022

Borrowings N = - =

Trade pavables 3,55572.76 2.36,905.09 600000
Cther payablss 1,67,333.43 02 244 37 | 114873 .48
Less: cash and cash equivalents 2,80,204.29 11,692.94 6,518.98
Net debt 2.42,0701.90 3,17,456.52 | 1,14,254.50
Equity] 2,95,410.58 14,822.02 | 14,169.35
Capital and net debt 538,112,448 3,32278.54 | 1,28 523.85
|Gearing Ratio 45.10% 95.54% B88.98%

27 Segment R 3-

In acecordance with Assounting Standard Ind As 108 ‘Operating Segment *, the company’s business activity
falls within a single segment viz. * Waste water treatment Services”, and the services are rendered in the
domestic market hence disclosure requirement of IND AS 108 “Operating Segments”, issued by the Indian
Institute of Chartered Accountants of India is not applicable

28 Earnings Per Share: *iin hundred
31-Mar-24 31-Mar-23

Net Profit available for Equity Shareholders as per statement of profit and

loss before other comprehensive inoome 588.56 &52.67
Net profit for calculation of basic and diluted EPS 388.56 B52.67
Weighted average number of equity shares in caleulating basic EPS 215,342 2,00,000
Weighted average number of equity shares in calculating diluted EPS 2,15,342 2,00,000
Earnings per equity share:
Basic Q.27 033
Dihated .27 0.33

29 A reconcilistion of the income tax expenses to the amount computed by applying the statutory income
tax rate to the profit before income taxes is summarized below:

" in hundred
31-Mar-24 31-Mar-23

Tax Expense:
Profit Before Tax 588.56 563.32
Other comprehensive income before tax -
Tatal comprehensive income before tax 588.56 563.33
Indian Statulory Ineome Tax Rate 22.00% 22.00%
Expected Income Tax Expenses 129.48 123.93
Tax Effect of adjustments to reconcile expected Income Tax Expenses
Tax Effect of Non Deductible expenses
Tax Effect of Deductions under BOLA
Excess/short provision relating earlier year tax -29.74
Cther adjustments -129 48 -183.56
Total income tax expense recognised in Profit & Loss - -82.37
Tax cn normal income recognised in profit and loss 5 -B2.34
Tax cn’ other comprehensive income recognised in profit and loss - -0.03

Total tax recoguised in profit and loss - -89.37 -
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30 First-time adoption of Ind-AS

‘These are the Company’s first finaneial atatements prepared in accordance with Ind AS.

The Company has adopted Indian Accounting Standards (IND AS) notified by the Ministry of Corporate Affairs
with effect from 1st April, 2018, with a transition date of 1st April, 2017 IND AS 101 -Firsi-time Adoption of
Indian Aceounting Standards requires that all IND AS standards and interpretations that are issued and
effective for the first IND AS financial statements which will be prepared for the year ended 31st March, 20249
for the company, be applied retrospectively and consistently for all Anancial years presented Consequently, in
preparing these IND AS financial statements, the Company has availed certain exemptions and complied with
the mandatory exceptions provided in IND AS 101, as explained below, The resulting difference m the corrying
values of the assets and liabilities as at the transition date between the IND A8 and Previous GAAP have been
recugnized directly in equity (retained eamings or annther appropriate category of equity).

A. Optional Exemptions availed :-

The Company has opted paragraph D7 AA and accordingly considered the carrying value of property, plant
and equipments and Investment in property as deemed cost as al the transition date.

B. Applicable Mandatory Exceptions for Classification and measurement of financial assets :-

As required under IND AS 101 the company has assessed the classification and measurcment of financial
assets on the basis of the facts and circumstances that exist at the date of transition to IND AS,

Transition to Ind AS - Reconciliations

The following reconciliations provide a quantification of the effect of significant differences arising from the
transition from previous GAAP to Ind AS as required under Ind AS 101:

1) Reconciliation of Balance sheet &s at April 1, 2012 (Transition Date]
1) A. Reconciliation of Halance sheet as al March 31,2013

B. Reconciliation of Statement of Profit & Loas for the year ended March 31, 2013
[} A. Reconciliation of Equity as at April 1, 2017 and as at March 31, 2013

B. Reconciliation of Total Comprehensive Income for the year ended March 31, 2012

31 Party Balances are subject to Confirmation and the balances shown under Trade Receivable, Trade Payable,
Loans % Advances have approximately the same realisable value as shown in the financials.

32 Company is nol required to spent on CSR Expenditure as the company is not qualified for any of the following
criteria stipulated per provision of section 135 of the Companies Act.
a. net worth of or more than five hundred crores rupees or
b. turmover of one thousand crores rupees or more
c. net profit of rupees five crore or more during any preceding three financial year

33 Previous year’s figures have been regrouped recasted, wherever necessary.

FOR CBA & ASSOCIATES For and on behalf of the Board of Diregtors of
Chartered Accourntants ITERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMI'
Firm Registration No. :329282E CIN : U930900R201TPTCO27470

(abas (i

Qo IR . = | J&h—-—- Sal S Me AP

CA.CHITTARANJAN SAH ﬂﬁ - SWA PRAKASH JENA ASACHI M ATRA
Managing Partner R A Director Director
{Membersnip No. 06G142) ke -"'_"Lf'r.' AQeS I:D”"]'.UEIJEETTE-] (DIN:O7TB24493 )

Nagpur, dated :25/06/2024
UDIN ¢ 29066142BEAIIC1973
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The presentation requirements under Previous GAAP differs from Ind AS, and hence, Previous GAAR
information has been regrouped for ease of reconciliation with Ind AS. The Regrouped Previous GAAP
information is derived from the Financial Statements of the Company prepared in accordance with Previous

GAARP.

I. Reconciliation of Balance Sheet as at 1st April 2022

Particulars Regrouped Ind AS
Previous GAAP Adjustem
ents
in hundred in hundred in hundred
1 ASSETS:
1. Non-current Assets :
{a) Property, Plant and Equipment 0.00 0.00
{b] Capital Work In Frogress 1,28,469.11 - 1,28,469.11
(o) Dete: Other Financial Assets - 0.00
(d) Other Non-Current Assets oBd. U8 200.00 T88.08
Total Non Current Assets 1,29,057.19 200.00 1,29,257.19
2. Current Assets :
(a) Financial Assets
i} Trade Receivables 0.00
[ii) Cashand Cash Equivalents 6,518.98 - 6,318.98
(c) Current Tax Assets [Net) 700.00  -565.00 135.00
(d) Other Current Assets 135.00 365.00 500.00
Total Current Assets 7,353.98 -200.00 7,153.98
Total Assets Total : 1,36,411.17 - 1,36,411.17
II EQUITY AND LIABILITIES :
1. Equity
{a}) Equity Share Capital 20,000.00 - 20,000.00
(b) Other Equity -5,830.65 - -5,830.65
Total Equity 14,169.35 - 14,169.35
2. Liabilities
Current Liabilities :
(a) Financial Liabilities
({iij Trade Payables
[a) micro enterprises and small 0.00
enterprises -
(b) creditors other than micro 6,000.00 - 6,000.00
enterprises and small
(itij Other financial liabilities 1,13,973.458 900.00 1,14,873.48
(b) Other Current Liabilities 2,169.00 -900.00 1,269.00
(] Current Tax Liahilities (Net) 00,34 - 99,34
Total Current Liabilities 1,22,241.82 0.00 1,22,241.82
Total Equity and Liabilities Total : 1,36,411.17 0.00 1,36,411.17
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II. A Reconciliation of Balance Sheet as at 31st Mar 2023

Particulars

I ASSETS:
1. Non-current Assets :
(a) Property, Plant and Equipment
(b) Capital Work In Progress
(¢) Deferred Tax Assets (Net)
(d) Other Non-Current Assets

2. Current Assets :
{a) Financial Assets
(i Trade Receivables
[t} Cash and Cash Equivalents
(c) Current Tax Assets (Net)
(d) Other Current Assets

II EQUITY AND LIABILITIES :
1. Equity
{2) Equity Share Capital
(b) Other Equity

2. Liabilities
Current Li ties :
(a) Financial Liabilities
(il Trade Payables

[a) Total outstanding dues of micro -
enterprises and small enterprises

(b) other than micro enterprizses and

amall enterprises
[iii) Other financizl Habilities
{(b) Other Current Liabilities
(¢) Current Tax Liabilities (Net)
Total Current Liabilities
Total Equity and Liabilities

Regrouped Ind AS
Previous GAAP Adjustement
8

" in hundred “in hundred " in hundred
20,901.20 - 20,901.20
3,16,433.72 - 3,16,433.72
= 147.48 147.48
T88.08 - T88.08
3,38,123.00 147.48 3,38,270.48
1,5893.00 = 1,593.00
11,692.94 - 11,692.94
- 366.00 366,00
1,540.66 -513.48 1.027.18
14,826.60 -147.48 14 679.12
Total : 3,52,949.60 - 3,52,949,60
20,000.00 20,000.00
-5, 177.98 -5, 177.98
14,822.02 - 14,822.02
2,36,905.09 2,36,905.09
. 02,24494.37 92.244.37
1,01,134.61 -92.244 37 8,890.24
87.88 - B7.EE
3.33, 12?-53 - 3,35,_12?.55
Tﬂtl.l : 3.53,949[&0 - 31521“9!ﬁ'ﬂ
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I1 B) Reconcilistion of Statement of Profit and Loss for the period ended 31 March 2023

Particulars Regrouped Adjustements Ind AS
Previous
GAAP
" in hundred " in hundred " in hundred

INCOME :

I. Revenue from operations - -

Il. Other Income 3,000.00 - 3.000.00

I1l. Total Income (1+1I) 3,000.00 - 3,000.00
EXPENSES :

Employee benefit expenses 380.31 - 380.31

Finance costs =
Depreciation and Amortization expenses - - -
Other expenses 2,056.36 - 2,056.36

V. Total Expenses : 2 436.67 : 2,436.67
—
V. Profit/(Loss] before tax (I1I-1V) 563.33 - 563,33
Vl. Tax Expense:
Current Tax 87.88 - 87,88
Deferred Tax -147.48 - -147.48
Excess/short provision relating earlier year i -20.74 - -29.74
Total Tax Expenes -B9.34 - -89.34
VI1. Profit/(Loss) for the year (V-VI) 652.67 : A52.67

VIII Other comprehensive income
. Items that will net be

) reclassified to profit or loss

Remeasurement Gain/(losses) on

defined Benefit Plan . = =

Income Tax relating to item that will not

be classified to Profit or Loss : -

Total other comprehensive income /

[loss) (net of tax) - - -
X Total comprehensive income for the year 652.67 - G52.67

Il A. Reconciliation of Equity :-
31-03-2023 01-04-2022

* in hundrad *In hundred
Total BEquity Under Previous GAAP 14,522.02 14,169.35
Adjustments Impact : Gain/(Loss)
Less: Provision for Unutilised leave
Add: Other comprehensive income(OC]) in respect of Remeasurement of
defined benefit plan regrouped from retained earnings to OCI
Total Equity as per IND AS 14,822.02 14,169.35
B. Reconciliation of Comprehensive Income
31-03-2023
" in hundred
Profit after tax under Previous GAAP 652.67

Legs Tax on Remeasurement of defined benefit plan regrouped from
retained earnings to OCI
Lesa: Provsion for leave sncashment

Total Comprehensive Income 652.67
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28 Fair value measurement
The fir values of the Anencinl assets and linbilines are included at the amount at which the instrument could be exchanged in a
curTent transaction between willing parties, otber than in a forced or iquidation sale.

ollevwing methods and assumpliony wepe ysed to estimate the \ir vaiucs:

11 Fair value of current assets which incades Ioans given, cash and ciash squivaients, other bank balances and vibier fnaoclsl
assets spprmximate their carrying woounts largely due to short term maturities of these instruments.

) Flranclal instruments with fixed and varahle interest rates are evaluated by the Company based on parunelers mich as
interest rafes and individual credit worthinesa of the countespurty. Based on this evaluation, allswanees are tiken 1o
aceount for expected losses of these receivables. Accordingly, {fair value of surh instruments is not materinlly different-from
their cerrving amounts,

The Compuny uses the following hierarchy for determining and disclosing the fair valae of financial matruments hy valustion

lechinigue,

Level 1
Cuated (unadjusted] prices in active morkeld for identical assets or Labilities.

Lewel 3;

directly or indirectly.
Lewel 3:
Techniguea which use inputs that have a significent effect on the recorded fair value that are nat based on observable

market data [Unobservable inpul data).

" in hundred
Finaneial Assets & Fair Fair Carried at
Liabilitics n= at 3lst Value Value amortised
Mareh, 2024 Non Current Current Total thr through Cost Total Amount
Finacial Assests -
Oiher Financis] Assets - = - ; . -
Trade Receivalla - - a B | = =
Cush 8% cash Equivalents - 28020439 | 2,80.004.29 - - 2,80,204.29 | 2,80.304.20
Othier Bank Balancess . M = -
Total - 2.,80,204.29 | 2,80,204.29 - - 2,80,204.29 | 2,80,204.29
Finaneial Liakilities
Borrowings - - - - o -
Crther Fianacial Lishilities| A 404,55 8,459.55 R 49%.55 8,490,555
Trade pavables 3,55,572.76 3,55,572.76 = 3,855, 572706 3,53,572.76
Total - 3.,54,072.31 | 3.64,072.31 - - | 3,64,072.31 3,64,072.31
Finuncial Assets & Fair Fair Carried at
Linbilities ns at 31st Valus Value amortised
March, 2023 Non Current Current Total through | through Cost Total Amount
Finncial Assests
Loans : - -
Other Financial Asseta . = " 2 - =
| Trauele Receivahle - 1,593.00 1,593.00 - - 1,593.00 1,593.00
Cash B cosh Eguivalents - 11,643 04 11,692.9+4 - - 11 692 94 11,602.91
Other Bank Balencees . . - - | - - -
Total - 13,285,949 13,285.94 - | - 13,285.94 13,285.94
Financial Linbilities
_-E'_‘!miﬂ ©5 = o : = = = 5
Cither Fianneinl Linbilites 92 234,37 02.244,37 . . 92,244,387 0224437
Trade puyables 136,005 00 | 2,36 005 00 - - 2.36,905.00 | 2.3690509
Total . 3,29,149.46 | 3,29,149.46 . x 3,20,140.46 | 3,29,149.46
Finnncial Assets & Fair Fair Carried at
Limbilities ns at Ist Value Value amortised
April, 2022 Non Carrent Current Total through | through Cost Total Amount |
Finncial Assests
[EICTEE = = -
Other Financial Assets - - - - . -
Trade Receivable - - - - - - -
Cush & cush Equivalents - 651808 |  6,5:8.98 6,518,985 651898
Other Bapk Balancees . = - » . - .
Total - 6,518.98 6,518.98 : - 651808 | 651898
Financial Liabilities :
Borrowings . = - 1 2 - =
Cthier Flanacial Liahilitle 1,14,873.48 1,14, 873.98 - . 1,14,873.48 1,14 87548
Trade payables 6,000,000 £, M0, (40 - - 6,000.00 5.000.00
Total = 120,873.48 | 1,20,873.48 - - 1,20,873.48 | 1,20873.48
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WESTERN INTEGRATED WASTE MANAGEMENT FACILITY PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2024

29 The Followings are analytical ratio for the ycar
Bl. Particolar Numerator | Denominator |Current Period | Previou % Reason for Varlance
No. s Period | Variance
(1) |Cuirent Ratio 2 81,758.60 | 5,31,497.55 0.53 0.04 | 1121.11%
(Current Assets / Current Liabilities)
{b) |Debt-Equity Ratio Not Applicable
[Total Debt / Total Equity) | | |
(e) |Debt Service Coverage Ratio Not Applicable
(EBITDA & Non Cash ltems / Total Installment .
id] |Return on Equity Ratio %) 588.56 | 1,55,116.30 0% 5% —4.12%
{Net Income / Shareholder Equity)
jg} |Inventory turnover ratio Not Applicable
(Cost of goods sold / Average inventory) | _ |
il |Trade Receivables turnover ratio Not Applicaltile Since praject is in
(WNet sales | Average accounts recoivable] _ | | construction stage, the
lg) |Trade payables turnover ratio Not Applicable ratios will vary abruptly.
(Net purchase / Average accounts payable] | [ [
[h) [Net capital turnover ratio Not Applicable
{Net Sales /| Working Capital) | | |
{i} |Net profit ratio (%) Not Applicable
[Profit After Tax / Value of Sales & Services) | | |
{j} |Return on Capital employed (4] Not Applicable 2
[EBIT & Exceptional Item [ [Total Assets -
Current Liahbility)
k) [Return on investment (%) NA NA NA NA NA
{Net Frofit / Towml Investment]




