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INDEPENDENT AUDITOR
,S REPORT

TO THE MEMBERS OF MEDISEARCH LIFESCIENCES PRIVATE LIMITED''

Report on the Standalone Financial Statements

Opinion

We have audited the accomPanying standalone financial statements of MEDISEARCH

LIFESCIENCES PRIVATE LIMITED' ["the

31* March, 2025, lhe Statement of Profit

statement of Cash Flow for the year then e

policies and other explanatory information'

II

In our opinion and to the best of my information and acco-rding to the explanations given to me'

the aforesaid standalone financial statements Sive the information required by the Companies

Act,2Ol3 ("the Acf') in the manner so required and give a true and fair view in conformity wr[h

the Indian Accounting Standards prescribed under Sec on133oftheActreadwiththeCompanies

ffiirn e..orn,lng 
-Standards) 

Rules, 2015' as amended' ["lnd As") ar]d other accounring

principles generally accepted in ln;ia of the state ofaffairs of the Company as at 31st Mal'ch' 202 5'

its profit, total comprehensive income, changes in equity and its cash flows for the year ended on

that date.

Basis for OPinion

We conducted the audit in accordance with the Standards on Audiring (SAs) specifieri under

section 143(10) of the Companies Act, 2013' Our responsibilities under those Starrdards are

iu.tne. a"r..iU"a in the Auditor's Responsibilities for the Audit of the Financial Statements

section of my report. We are independent of the Company in accordance with the Code o[ E tlt rcs

iszuea ty ti," Inititute ofCharter;d Accountants of India together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Companies

Ac! 2013 and the Rules thereunder, and we have fulfilled other ethical responsrbilities in

accordance with these requirements and the Code of Ethics We helieve that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion'

Information other than Financial Statements and auditor's report thereon

The Company's Board of Directors is responsible for the preparation of the other information

The other information comprises the inftrmation included in the Directors' Report (including

annexures) and Report on Corporate Governance' Notice Board's Report ott Corporate

Governance but does not include ihe standalone Ind AS financial statements and our auditor's

report thereon.

III

ot cover the othel illlbrnration
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Our opinion on the standalone Ind AS financial statements does n

and we do not express any form of assurance conclusion thereon'
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IV

InconnectionwithourauditofthestandalonelndASfinancialstatements,ourresponsibilityis
to read the other information and, in doing so' consider whether the other information is

."i"rolf, inconsistent with the siandalone- tnd AS financial statements or our l<nowledge

oUtrin"aiuring ,he course of our audit or otherwise appears to be materially m isstated

Il based on the work we have performed' we conclude that there is a material misstatement of

this other information, we are required to report that fact' We have nothing to report in this

regard.

Management's Responsibility for the Standalone Financial Statements

TheCompany,sBoardofDirectorsisresponsibleforthemattersstatedinsectionl34[5)ofthe
Act with respect to the preparation of th"'" 

"""dulone 
financial statements that give a true and

fair view of the financial position, financial performance including other Comprehensive income,

cash flows and changes in equity of the Company in accordance with the accounting principles

g"""rrlly r*"p"d in'lndia, lncluding the Indian Accounting Standards (lnd AS) specrfied under

section].33oftheActreadwiththe"Companies(IndianAccountingstandards)Rules,2015,as
amended. This responsibiliry also incluies maintenance o[ adequate accotrnting records-tn

accordance with the provisions of the Act for safeguarding of the assets of the Com pany and for

p."r""i,.g rro a"tecting frauds and other irregularities; selection and applicatio n o I appropriate

accounting policies; making luogements and eitimates that are reasonable and prudent; and the

a"rign, inipf"..ntation a;d *"i""n'nt" of adequate internal rinancial controls' that were

operating effectively for ensuring the accuracy and completeness of the accour'ltirrg records'

,i"rr*io the preparation and p"resentation of the standalone financial statements tllat give a

i.re ana ful..ri"* and are free from material misstatement' whether due to fraud or error

ln preparing the standalone financial statements' management is responsible for assessin!! the

Company's abitity to continue " ' going concern' disclosing' as applicable' matters related to

going concern and using the going co"ncer"n basis ofaccounting unless management either intends

to liquidate the Company or to cLse operations' or has no realistic alternative but to do so'

ThosechargedwithgovernancearealsoresponsibleforoverseeingtheCompany'sFinancial
reporting Process,

Auditor's Responsibilities for the Audit ofStandalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalonc financial

statements as a whole rr" fa"" ftorn material misstatement' whether due to fraud or error' and

to issue an auditor's report that includes our opinion Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists Misstatements can arise from fraucl or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions ofusers taken on the basis of these financial statetnents'

As part of an audit in accordance with SAs, we exercise professional judgment and maintaill

professional scepticism [hroughout the audit' We alsoi

.ldentiry/andassesstherisksofmaterial misstatement of the nnancial statements' whether

due to fraud or er.oa, a"tlgn 
'na 

p"rform audit procedures responsive to those risks' and

obtain audit evidence thaiis suffiiient and appropriate to provide a basts [or our opinion'
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The risk of not detecting a material misstatement resulting from tiaud is higher than for

one resulting from error, r, fau,rd *"y involve collusion' forgery' intentional omissions'

misrepresenlations, or the override of internal control'

. obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances' but not for the purpose of

I*p."rring 
^n 

opinion on the effectiveness of the entity's internal control

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of

accounttng and, based on the audit evidence obtained' whether a material uncertainLy

exisBrelatedtoevents,,.onditlon.thatmaycastsignificantdoubtonrheConlpany,S
ability to continue as a going concern lf we conclude that a material uncertainty exists' we

are required to draw attention in our auditor's report to the related disclosures rn the

financial statement. o., ii.r.t disclosures are inadequate' to modify our opinion. our

conclusions are based on iie u'dit evidence obtained up to the date of our auditor's

report, However, future events or conditions may cause the Compa ny to cease to contillue

as a going concern'

. Evaluate the overall presentation' structure and content of the financial statements'

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentatlon

Materiality is the magnitude of misstatements in the flnancial statements that' individually or in

aggregate, makes lt probable tnai ihe economic decisions of a reasonably knowledgeable user oI

thefinancialstatementsmaybeinfluenced'weconsiderqUantitativemarerialityandqualitarive
factors in (i) planning the scop" oiout "ait 

*ork and in evaluating the resutts of ou r work; a nd

i',1 i" "rrrr"i" 
the effect ofany identified misstatements in the financial staternents'

Wecommuntcatewiththosechargedwithgovernanceregarding,an]ongothermatter'the
;i;";;;..;p" and riming or trre aiait and significant audit findinss, including anv significant

i"nfi"n.i". in in,ernal control that we identiry during our audit

We also provide those charged with governance with a statement that we have corDplied witl]

relevant ethical requirements t"g"'ai"g independence' and 
.to 

communicate with thctr all

relationships and other rn,tt"t"h-"t ma| reasonably be thought to bear on our independence'

and where applicable, related safeguardi' F'orn th" matters communicated with those charged

with governance, we determine thlse matters that were ofmost significance in the audit ofthe

financial s*tements or tne curreniferiod and are therefore the key audit matters we describe

these matters in our auditor,s a"fo* rnr"rr law or regulation precludes public disclosure about

the matter or when, in 
"*,,"rn"titut" 

titt"tttnt"t' *e determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably tle

"*O".J,o "r,,"eigh 
the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order' 202 0 ("rhe order)' issued by the Central

Government of rndra in trre terms orsru-se.tion 1rr1 0fsection 143 0f rhe conrpanies Acr 2013,

a)

o

VI,

1
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we give in the Annexure A, a statement on the matters specified in paragraph 3 and 4 of the order'

to the extent aPPIicable.

2. As required by Section 143[3) ofthe Act' we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit

b) In our opinion, proper books of account as required by law have been kept by the Contpany so

far as it appears from our examination of those books'

cJ The Balance Sheet, the Statement of Pront and Loss' including other Comprehensive Income'

Statement of Change ln equity and the statement of Cash Flow dealt with by this Report are in

agreement with the books ofaccount'

dJ In our opinion, the aforesaid standalone Rnancial statements comply with the lnd AS specified

under Section 133 of the Act'

e)Onthebasisofthewrittenrepresentationsreceivedfromthedirectorsason3l"March'2025
taken on record by the soard ofoirectors' none ofthe directors is disqualified as on 3l"March'

2025 from being appointed as a director in terms of Section 164(2) of the Acr'

ll This report does not include a statement on the adequacy of Internal Financial Contlols over

financial reportrng of the company & the operating effectiveness of such controls' since in our

opinion arri r..o.ding to the i;fo;mation and exptanation given to us' it is not applicable to rhe

company during the year under audit'

g) In our opinion, the managerial remuneration for the year ended 31st March 2025' paid/provrded

by the company to its directors are in accordance with the provisions of Sec[ion 197 read with

Schedule V of the Act.

hJ The Company being a private limited company' the other matters to be included in the Auclitor's
--'Reponinaccordancewiththerequiremenisofsection197(16)oftheAct'asamended'inrespect

of whether ttre remuneration paid by the Company to its directors during the year is in

accordanceWiththeprovisionsofsectionlgToftheActisnotapplicablejand

i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules' 2014' as amended' in our opinion and to the

bestofourinformationandaccordingtotheexplanationsgiventous:

i. The ComPany has disclosed the impact of pending litigations in its financial positron in its

standalone financial statements'

ii. The Company did not have any long-term contract including derivative contracts for which there

were any matertal foreseeable losses'

iii. There was no amount, required to be transferred' to the Investor Education and Protection Fund

by the ComPanY

iv. (a) The Management has represented that' to the best of its knowledge and belicf' no funds

(which are material either individually or in the aggregate) !'::"-":^:.1:::::Or:.:,'::l:: "'
invested (either from borrowed funds or share premium or any other sources or klnd ot tutlds)

by the company ,o o. in aiv o"ti".-p.l*r, o. 
"nii,y, 

including ioreign enrity ("lntermedraries"),

with the understanoing, *li"th;i tJcorded in writing or otherwise' that the lntermediary shall'

whether, directly or i.di;;iit lend or invest in oiher persons or entities identified in any

manner whatsoev., oy o. on ir"-r,Ji oi tt " 
corprny ("ultimate Beneficiaries") or provide atry

grr.rnt"", ,".r.lty orihe Iike on behalf of the Ultimate Beneficiariesi

a-rr-
1l
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[b) The management has rePresented, that' to the best of its knowledge and belief' no funds have

been received by the Company from 
"ny 

p""ont ot 
"ntities' 

including foreign entities ("Fu nd ing

;;i;r;i;;i;1;; und".st"niint, *heiher recorded in writins-or otherwise' that the companv

rnriiOjl""ry ". 
i"directly, lend 6r invest in other persons or entities identified in any manner

whatsoever ["Ultimate A"n"n.ir.i"t';1 by or 9n behalf. of the Iunding Party or provide any

;;;;;;;;;i;f or the like from or on behalf of the Ultimate Beneficiaries; and

[c) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

."p."."n,r,ion, underiubclause (iv) (a) and [iv) (b) contain any material mis-statement'

(a) Based on our examination, which included test checks' the Company has used accounting

softlvare'sformaintainingitsbooksofaccountforthefinancialyearendedMarch3l'2025which
has a feature of recording audit trail (edit log) facility and the same has been made operational

it.*ghort tl," y"ar for all relevant transactions recorded in the softwares' Further during the

course of our audit, we did not come across any instances of the audit trail feature berng

tampered with, since the date is has been made operational'

(b) Additionally, the audit trail has been preserved by the company as per the statutory

requirements for record retention'

FOR GUPTA SARDA & BAGDIA

Chartered Accountants
(Registration No' 103'147W)

qr,i,,

a.

o
(P.c. sARDA)

IPartner)
MembershiP No. : 035245

(UDIN : 250352458MNRKK8100)

Place : NAGPUR
Date : 27 /o8/zoz5
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ANNEXURE A TO THE AUDITOR,S REPORT

(Referred to in paragraph Vl (1) of our Report of even date on the Accounts for the year ended 31st

March, 2025 Of MEDISEARCH LIFE SCIENCES PRIVATE LIMITED)

(i) (a) (i)The company does not have any Property, Plant and Equipment Accordingly' reporting

under clause 3(i)(A) of the order is not applicable'

(ii) The company does not have any intangible assets Accordingly' reporting under clause

3(i)(B) of the Order is not applicable'

(b) Since the company does not hold any Property' Plant and Equipment' physical verification

thereof is not applicable. Hence, reporting under clause 3(i)(b) of the Order is not applicable

(c) The company does not held any immovable property Accordingly' clause (3)(iXc) of order

is not apPlicable.
(d) As the company does not hold any Property, Plant and Equipment' revaluation is not

applicable. Accordingly, clause 3(i)(d) is not applicable

(e) No proceedings have been initiated during the year or are pending against the company as

at March 31', 2025 for holding any benami property under the Benami Transactions

(Prohibition)Act, 1988 (as amended in 2016) and rules made thereunder'

(ii) (a) The company does not have any inventory during the year' Accordingly' clause 3(ii)(a) of

the Order is not aPPlicable

(b)Thecompanyhasnotbeensanctionedworkingcapitallimitsinexcessoffivecrorerupees,
in aggregate, from banks or financial institutions on the basis of securitv of current assets

Hence, clause 3(ii)(b) is not applicable

According to the information and explanation given to us, the company has granted loans or

advances in the nature of loans, secured or unsecured to one party The a88regate amount

during the year, and balance outstanding at the balance sheet date with respect to such loans'

guarantees and securities to subsidiaries, joint ventures and associates and to parties other

than subsidiaries, joint ventures and associates are as per the table Eiven below:

(iii)

lParticulars Loan Amounts Advance in
nature of loan
(lncluding
receivable in
the nature of
loan

Guarantees : lnvestment

NIL

iA!Ls , io.

anTo coItimate h ld in
NILNILNIL23828654ggregate amount granted/ provided

durin the year
NIL2506252Balance outstanding as at Balance sheet

d ate

NIL

o

Ac9



(b) ln our opinion and according to the information and explanations given to us' the terms and

conditions of the loan - including repayable on demand - are not preiudicial to the interest

of the com PanY.
(c) As informed by the management, in respect of loan granted and guarantee provided by

company the loan is repayable on demand, hence no specific repayment schedule has been

stipulated. However, the borrower has not defaulted in repayment when demanded

(d) ln view of our comment in (c )above relating to non-fixation of schedule of repayment' we

are unable to comment about overdue status'

(e) Subject to our comments in (c )& (d) above, we have not come across any instances of loan

which has been renewed or extended or fresh loans in the nature of intercompany deposits

grantedtosettletheoverdueofexistinBloansgiveninthenatureofintercompanydepositsto
same parties.

(f) The company has granted loans that are repayable on demand, as disclosed in clause 3(iiiXa)

above'TheagBregateamountofsuchloansis<2382865/-whichconstitutesl00%ofthetotal
loans granted during the year. These loans have been granted to related partres

During the year, the company has granted a loan amounting to Rs 23 83 Lakhs to its ultimate

holding company. ln our opinion and according to the information and explanations given to

us, the Company has complied with provisions of section 185 and 186 of the companies Act

The Company has not accepted any deposit from public ln our opinion' and according to the

information and explanations given to us, the Company has complied with the provisions of

sectionT3toT6orotherrelevantprovisionsoftheAct,therutesframedthereunderandthe
directives issued by Reserve Bank of lndia. There have been no proceedings before the

Company Law Boa rd or National Company Law Tribunal (as applicable) or Reserve Ban k of lndia

or any other Tribunal in this matter and no order has been passed by any of the aforesaid

a uthorities.

The central Government has not prescribed maintenance of cost records under clause (d) of

subsection (L) of section 148 of the companies Act, 2013 in respect of products of the Company

and hence no comments are warranted in respect of those

(iv)

(v)

lvt,

(vii)

(viii)

(a) According to the information and exptanations given to us and on the basis of our

examination the records, the company is generally regular in depositing undisputed applicable

statutory dues including Goods and Services Tax, provident fund, employees' state insurance'

income tax and any other statutory dues to the appropriate authorities and there are no

undisputed dues outstanding as on March 31, 2025 tor a period of more than six months from

the date they become PaYable

(b) ln our opinion and according to the information and explanation given to us' there are no

statutory dues referred to in in clause (a) which have not been deposited on account of any

dispute.

As informed to us, there were no transactions relating to previously unrecorded income that

have been surrendered or disclosed as income during the year in the tax assessments under

the lncome Tax Act, 1961 (43 of 1961)

(a) ln our opinion and according to the information and explanations given to us' the company

hasnotdefaultedinrepaymentofduestoafinancialinstitutions,bankordebentureholder.

h
OA

oo

(ix )
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(x)

(b) The company has not been declared as wilful defaulter by any bank or financial institution

or any other lender.
(c) The term loan raised by the company were applied for the purpose for which the loan was

obtained.
(d) ln our opinion and according to the information and explanations Eiven to us' on an overall

examination of the financial statements of the company, funds raised on short term basis have

prima facie, not been used during the year for long term purpose by the company

(e) On an overall examination of the financial statements of the company' the company has

not taken any funds from any entity or person on account of or to meet the obligation of its

subsidiaries or associates or joint ventures

(f) The company has not raised any loans during the year on the pledge of securities held rn its

subsidiaries or associate or joint venture company'

(a) During the period, the company has neither raised money by way of IPo or FPO (including

debt instrument) and accordingly its proper utilisation is not required to be commented upon'

(b) According to the information and explanation given to us, during the year the company has

not made any preferential allotment or private placement of shares or fully or convertible

debentures (fully, partially or optionally convertible)'

(xi) (a) According to the information and explanations given to us, no fraud by the Company or on

the company has been noticed or reported during the year under audit'

(b) As informed to us no report under sub-section (12) of section 143 of the Companies Act has

been filed rn Form ADT-4 as prescribed under rule L3 of Companies (Audit and Auditors) Rules,

2ol4withthecentralGovernment,duringtheyearanduptothedateofthisreport'
(c) As informed to us, no whistle blower complaints were raised during the year' hence the

clause is not aPPlrcable.

(xii) The company is not a Nidhi Company & accordingly provisions of clause no (xii) is not

applicable.

(xiii)lnouropinion&accordingtotheinformation&explanationgiventous'alltransactionswith
the related parties are in compliance with sec 177 & 188 of Companies Act 2013' where

applicable.

(xiv)Accordingtosectionl3SoftheCompaniesAct,2ol3,internalauditisnotrequiredbythe
company. Hence, no comments are warranted under this clause

{xv) As informed to us the company has not entered into any non-cash transactions with directors

or persons connected with them. Therefore, the comptiance of section 192 of the company's

act was not required

(xvi)ThecompanyiSnotreqUiredtobere8isteredundersection45-lAoftheReserveBankoflndia
Act, 1934 and accordingly no further comments are required on the matters specified in the

clause.

(xvii)ThecompanyhasnotincurredanycashlossesdUringfinancialyearcoveredbyourauditand
immediately preceding previous financial year'

(A

)
o

D
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(xviii)

(xix)

(xx)

Place

Date

There has been no resignation of the statutory auditors during the year' Accordingly, clause

3(xviii) of the Order is not applicable.

onthebasisofthefinancialratios,ageingandexpecteddatesofrealisationoffinanClalassets
and payment of financial liabilities, other information accompanying the financial statements

and our knowledge of the Board of Directors and Management plans and based on our

examination of the evidence supporting these assumptions, nothing has come to our attention'

which causes us to believe that any material uncertainty exists as on the date of the audit

report indicating that Company is not capable of meeting its liabilities existing at the date of

balance sheet as and when they fall due within a period of one year from the balance sheet

date.We,however,statethatthisisnotanassUranceastothefutUreviabilityoftheCompany.
We further state that our reporting is based on the facts up to the date of the audit report and

weneithergiveanygUaranteenoranyassurancethatallliabilitiesfallingdUewithinaperiod
of one year from the balance sheet date, will get discharged by the Company as and when they

fall due.

As per our examination & according to information given to us during the year no amount rs

required to be transferred to any fund specified under Schedule Vlt of companies Act'2013

within the period of six months of the expiry of the financial year with respective to obligations

under Corporate social Responsibility, hence this clause is not applicable

FOR GUPTA SARDA & BAGDIA

Chartered Accountants
(Registration No. 10344 7W) F2

c- ACC(

o

t^

clras'

\)

'.J o
D

(P.C. SARDA)

(Pa rtner)
Membership No. : 035245

(UDIN : 2s03s245BMNRKK8100 )

GI,

NAGPUR

?7.08.202s

,t



Balance Sheet as at Mat 31,2025
(Allamounts in Rupees lakhs, unless otherwise stated)

MEDISEARCH LIFE SCIENCE S PRIVATE LIMITED

March.31, 2024March 31, 2025NotesBalance Sheet as at 31st March 2025

0.25
0.22

0.25

o.17o.25

0.19o.12
25.06

2.1925.18

2.6625.43

1.00
-1220

1.00
4.59

-11.205.59

13.60

0.11
0.15

13.60

0.34

0.17
13.8619.83

13.8619.83

16

'10

6
7

8
9

11
'13

12

Total non-current assets

Total current assets

Total assets

Total equity

LIABILITIES

Total liabilities

ASSETS
Non-current assets

Other flnancial assets
Deferred tax assets (net)

Current assets
Financral assets

Cash and cash equivalents
Loans

Other current assets

EQUITY AND LIABILITIES
Equity
Equity share caprtai

Other equity

current liabilities
Finanral liabilities

Borrowings
Trade payables
Other financial liabilities

Provisions
Other current Iabilities
Total current liabilities

2.6625.43and liabilitiesTotal ul

Summary of significant accounting policies

The accompanying notes form an integral part of the standatone flnancial statements

As per our report of even date attached For and on behalf of the Board of Directors of

FOR GUPTA SARDA & BAGDIA MEDISEARCH LIFE SCIENCES PR,IVATE LIMITED

CHARTERED

103447W

ACCOUNTANI
o
.b

dr
(L
f c

GP

BDA 4ry
RA

Place : N

DAHAKE

Dale: 27lOBl2O25

DEEPAKRAJ THAKUR
Director

DIN No - 10584617

CA P.C. SARDA
Partner
Membershrp No. 035245
UDIN :250352458MNRKK8100

Chartered Accountants
FRN. 103447W

Director
DIN No - 07892279



IIiIEDISEARCH LIFE SCIENCES PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2025
(All amounts in Rupees lakhs, unless otherwiss stated)

statement of Profit and Loss Notes March 31,2025 March 31, 2024

Continuing operations
Revenue from operations
Other income

Total income

Expenses
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of work-in-progress, stock-in-
trade and finished goods
Employee benefit expense
Depreciation Expense
Other expenses
Finance costs

Total expenses

ProfiU(loss) before exceptional items and tax

Exceptional ltems

Profit before tax

Tax expense :

- Current tax
- Deferred tax
Total tax expense

Profit for the year

14

'15

to

23.07 1 .91

23.O7 1.91

0.33 0.35

0.33 0.35

22.74

22.74

5.72
0.22

1.56

't.56

0.'1 't

(0.21\
5.94

16.80

(0.10)

1.66

Other comprehensive income
Items that may be reclassified to profit or loss
Remeasurements of post-employment benefit obligations
Tax relating to these items

Total Other comprehensivs income for the vear, net of tax

Total comprehensive income for the year 16.80 1.66

Earnings per equity share
Basic and Diluted earnings per share [Nominal value of
Rs.10l

Summary of siqnificant accounting policies

17

3

167.99 16.57

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date attached
FOR GUPTA SARDA & BAGDIA
Chartered Accountants
FRN: 103447W

For and on behalf of the Board of Directots of
MEDISEARCH LIFE SCIENCES PRIVATE LIMITED
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Partner
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Director
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oate: 2710812025
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MEDISEARCH LIFE SCIENCES PRIVATE LIMITED

Cash flow statement for the year ended March 31' 2025

(Alt amounts in Rupees lakhs, unless otherwise stated)

Mat 31,2024Mat 31,2025Particulars

(L91)

22.7 4

(21.83)
(1.23)

-0.350.33

0.40

(0.1s)
-0.40

o.o2
22.'t8

1.99

-0.5023.86

(0.11)

-0.5023.75

3.83
3.83

(10.35)

-10.35

(10.85)

11.05
(0 08)

0.19

Cash flow from operating activities

Operating profit before working capital changes

(Oecrease)/lncrease in other current liabilities

(Oecrease)/lncrease in Current flnancial liabilities

Decrease/(lncrease) in Other Current Assets

Decrease/(lncrease) in Other Financial Assets

Cash generated from operations

lncome taxes paid

Net cash inflow from operating activities

Gash flows from investing activities

Other financial assets-(loan granted)

Net cash outflow from investing activities

Cash flows from financing activities
Proceeds from/(Repayments o0 current borrowings

Finance Cost

Net cash inflow (outflow) from financing activities

Net increase/(decreaso) in cash and cash equivalents

Add:- Cash and cash equivalents at the beginning of the financial year

Profit before tax

Adjustments for :

Other lncome

lnterest lncome

0.190.12af Note 6Cash and cash e uivalents at end of the

The accompanyrng notes form an integral part of the standalone financial statements
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As per our report of even date attached
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Director
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CA P.C, SAR
Partner
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Chartered Accountants
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MEDISEARCH LIFE SCIENCES PRIVATE LIMITEO
Summary of standalone signiricant accounting policies and other explanatory inrormation lor the year ended 3'l Ma.ch, 2025

Corporate information
Medisearch Life sclences Private Limited (the 'Company') was incorporated on 0'1st January,2010 and the main business ofthe
company is to provide tertiary and quarternary care hospital and research institute.

Basis of preparation
The financtal statements of the Company have been prepared on an accrual basis and under the historic€l cost convention except for
certain financial instruments and defined benefit plans which have been measured at fair value. The accounting policies are consistenfly
applied by the Company to all the period mentioned in the flnancial statemenls. The financial statements have been prepared in
accordance with the lndian Accounting Standards ('lnd AS') notified under section 133 of the Companies Act, 2013 ("the Act') read with
the Companies (lndian Accounting Standards) Rules, 2015, (as amended)

The financial slatements are presenled in lndian rupees (lNR) and all values are presented in full or lakhs, exc€pt othelwise indicated.-

Signiticant accounting iudgements, estimates and assumptions
When preparing the financial statements, management undertakes a number of judgments, estimates and assumptions about
recognition and measurement of assets, liabilities, income and expenses. The actual results are lrkely to ditfer from the judgments,
estimates and assumptions made by management, and will seldom equal the estimated results- lnformation about significant judgments,
estimates and assumptions that have the most srgnificant effect on recognition and measurement of assets, liabilities, income and
expenses are dlscussed below:

2.1 Significantjudgements:

(i) Recognition of deferred tax assets
The extent to which deferred tax assets can be recognised is based on an assessment of the probability of the future taxable income
against which the deferred tax assets can be utilised. The recognition of deferred tax assets and reversal thereof is also dependent upon
management decision relating to timing ot availment of tax holiday benefits, if any, available under the Income Tax Act, '1961 which in
turn is based on estimates of future taxable profits.

2.2 Sources of estimation uncertainty:
(ll Provisions

At each balance sheet date, on the basis of the management judgment, changes in facts and legal aspects, the Company assesses the
requirement of provisions against the outstanding warranlies and guarantees. However, the actual future outcome may be different from
management's estimates.

( ii) Recoverability of advances/receivables
At each balanc€ sheet date, based on hislorical defaull rates observed over expected life, the management assesses lhe expected
credit loss on outstanding receivables and advances.

(ii) Useful lives of Property, plant and equipment
'I he assessment of useful lives of property, plant and equipment requires judgement. Depreclation is charged to the statement of profit
and loss based on these useful lives. This assessment requrres estimation of the period over which the company wll benefit from these
assets.

Current and Non Current Classification
The Company prosents assets and liabilities in the Balance Sheet base on currenunon-cur.ent classification.
An asset is current when it is:
i) Expected to be realised or intended to be sold or consumed in normal operating cycle
ii) Held primarily for the purpose of trading
iri) Expecled to be realised within twelve months after the reporting period, or
iv) Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for al least twelve months aner the
reporting period

AII other assets are classilied as non-current

A liability is current when it is:
i) Expected to be settled in normal operating cycle
ii) Held primarily for the purpose of trading
iii)Due to be settled within twelve months after the reporting period, or
iv)There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting'period

All other liabil les are treated as non-current

CH
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MEDISEARCH LIFE SCIENCES PRIVATE LIMITEO
Summary of standalone significant accounting policies and other explanatory information for the year ended 3'l March, 2025

Summary of significant accounting policies

a) Prop€rty, plant and equipment (PPE)

Capitat work in progress is stated at cost, net of accumulated rmpairment loss, f any- Property, Plant and Equipment are slated at cost,

less accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and

equipment and borrowing cosls for long{erm construction projects if the recognition critena are met. The cost comprises the purchase

pflce and direcfly attributable costs of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are

deducted in arriving at the purchase price. Capital work-in-progress includes cost of Property, Plant and Equipment that are not ready for

their intended use. The cost of a self-constructed item of property, plant and equipment comprises the cost of matedals and direct

labour, any other costs directly attributable to bringing the item to working condition for ts rntended use, and estimated costs of
dismantling and removing the item and restoring the srte on which it is located

lf significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items

(major components) of property, plant and equipment. All other repair and maintenance costs are recognised in profit or loss as incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it is probable that future

economic benefits associated with the item will flow to the Company. All other expenses on existing property, plant and equipment,

irctuding day-to-day repair and maintenance expenditure and cost of replacrng pads, are charged to the statement of profit and loss for
the year during which such expenses are incurred.

Gains or losses arising from disposal of Property, Plant and Equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is disposed

b) Depreciation on propery, planl and equipment is calculated on written down value (WDV) method using the rates arrived at based on the
useful lives prescribed by the Companies Act , 2013 -

Asset cateqorY Life in Year
Tanqible Assets -
Buildinq 60
ComDuters 3

Furniture and fittinos 10

c) lmpairment of non-financial assels
At each balance sheet date, the Company reviews the carrying values of its property, plant and equipment and intangible assels to
determine whether there is any indication that the carrying value of those assets may not be recoverable through continuing use. lf any
such indic€tion exists, the recoverable amount of the asset is reviewed in order to determine the extent of impairment loss (if any).
Where the asset does not generate cash tlows that are independent from other assets, the Company estrmates the recoverable amount
of the cash generating unit to which the asset belongs.

Recoverable amounl is lhe hEher of fair value less costs to sell and value in use. ln assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discounl rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. An impairment loss is

recognised in the statement of profit and loss as and when the carrying value of an asset exceeds s recoverable amount.

Where an impairment loss subsequently reverces, the carrying value of the asset (or cash generating unt) is increased to the revised

estimate of its recoverable amounl so that the increased carrying value does not exceed the carrying value that l^,ould have been
determined had no impainnent loss been recognised for the asset (or cash generating unit) rn prior years. A reversal of an impairment
loss is recognised in the statement of profit and loss
immediately.

d) Financialinstruments
A llnancial inst ument is any conkact that gives rise to a Iinancral asset ol one entity and a financial liability or equity instrument of
another entrty.

Flnancial assets
lnltial recognition and measuremEnt
All financial assets are recognized inilially at fair value plus, rn the case of financial assets not recorded at fair value through profit or
loss, transaqtion costs that are attributable to the acquisition of the financial asset are added in fair value.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classilied in following categories:
Dsbt lnstruments
i) Debt instruments at amortised cost
A debt instrument' is measured at the amortrsed cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b)Contraclual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the princrpal amount outstanding

a-
l
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MEOISEARCH LIFE SCIENCES PRIVATE LIMITED
Summary of standatone significant accounting policies and other explanatory information for the year ended 31 March, 2025

This category is the most retevant to the Company. After initial measurement, such financial assets are subsequently measured at

amortised cost using the effective interest rate method. Amortised cosl is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the effective interest rate. The effective interest rate amortisation is included in

finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally

applies to loans, security deposrts given, trade and other rec€ivables

ii) Debt inskument at FVTOCI
A debt instrumeft is subsequently measured at fair value through other comprehensive income if it is held within a business model

whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contraclual terms of the

financial asset give rise on specified dates to cash flows that are solely payments of principal and interesl on the principal amount

outstanding The Company has not classified any flnancialasset inlo this category

iii) Debt instrument at FWPL

FVTPL ts a residual category for debt instruments. Any debt rnstrument, which does not meet the crlteria for categorizahon as at

amortized cost or as FVTOCI. is classified as at FVTPL.

ln additpn, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI crrterra, as at

FVTPL However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (refened to

as'accounting mismatch )

Debt instruments included within the FVTPL category are measured at fau value with all changes recognized in the P&L.

B) Equity instruments
All equity instruments are subsequently measured at fair value in the balance sheet, with value changes recognised in statement of profit

and loss, except for those equity rnstruments for which the Company has elected to present value changes in " other complehensive

income". lf an equity instrument is not held for trading, the Company may make an irrevoc€ble election for [s lnvestments which are

classified as equity instruments to present the subsequent changes in fair value in other comprehensive income. The Company makes

such election on an instrument by instrument basis.

lf the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding

dividends, are recognized in the OCl. There is no recycling of the amounts trom OCI to P&L, even on sale of investment. However, The

Company may transfer the cumulative gain or loss wthin equity.

The Company has elected to present all equity instruments, other than those in subsidiary, joint ventures and associate, through FVTPL

and all subsequent changes are recognized in Statement of Profit and Loss.

Derecognition
A financial assil (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised

(i.e. removed from the Company's balanc€ sheel) when:

> The righls to receive cash flows from the assel have expired or
> The Company has transfe ed its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash

flows in full without material delay to a third party under a 'pass-through' arrangement: and either (a) the Company has transfened

substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substanlially all the risks and

rewards of the asset, but has transferred control of the asset.

When the Company has transfered its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it

evaluates if and to what extent it has retained the nsks and rewards of ownership- When il has neither transferred nor retained

substantially ati of the risks and rewards of the asset, nor kansferred control of the asset, the Company continues to recognise the

transferred asset to the extent of the Companys continuing involvement. ln lhat case, the Company also recognises an associated

liability. The lransferred assel and the associated liabitity are measured on a basis that reflects the rights and obligahons thal the

Company has retained.

Continuing involvement that takes the form of a guarantee over lhe transfened asset is measured at the lower of the original carrying

amount of the asset and lhe maxrmum amount of consideration that the Company could be required to repay.

e) lmpairment of financial assots
The Company :pplies expected credit loss (ECL) model for measurement and recognition of impairment loss on the followlng flnancial

assets and credit risk exposurei

a) Financiat assets that are debl rnslruments, and are measured at amortised cost e.g. loans, debt secunties, deposits, trade rec€ivables

and bank balances

b) Financial assets that are debt instruments and are measured as at other comprehensive income (FVTOCI)

c) Trade receivabtes or any contractual right to receive cash or another flnancial asset that result from transaqtions that are within the

icope of lnd AS 18

The Company follows 'simplified approach' for recognition of impairment loss allowance on:
> Trade receNables or contract revenue receNables: and
Under the srmptrfred approach the Company does not track changes in credil risk. Rather, it recognrses impairment loss allowance

based on lifetime ECLS at each reporting date, right from its lnitial recognition.

b.
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i,IEDISEARCH LIFE SCIENCES PRIVATE LIMITED
Summary of standalone signilicant accounting policies and other explanatory information for the year ended 31 Ma.ch, 2025

For recognition cf impairment loss on other financial assets and risk exposure, the Company determines that whether lhere has been a

significa;t increase in the credit risk said initial recognilion- lf credit risk has not increased signiticantly, 6 month ECL is used to provide

for rmpairment loss. However, if credit risk has increased significantly, lfetime ECL is used. lf in subsequent period the credit risk

reduc€s since initialrecognition, then the entity reverts to recognizing impairment loss allowance based on 6 month ECL.

fl Financialliabilities
lnitial recognition and measurement
A[ financial liabilities are initially recognised at {air value. The Company's flnancial liabilities include trade and othdr payables, loans and

borrowings incllrding bank overdrafr and Security deposits.

Subsequent measurement
Subsequent measurement of tinancial liabilities depsnds on their classification as fair value through Prorit and loss or at amorti
Atl changes in fair value of flnancial liabilities classified as FWPL is recognized io the statement of prolit and loss. Amortised cost

category is applicable to loans and borrowings, trade and other payables. After initial recognition the financial liabilities are measured at

amortised cost using the effective interest rate (ElR) method. Gains and losses are recognized in profit and loss when the liabilities are

derecognized as well as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or cost that are rntegral part of the ElR. The EIR amortisation is included as finance cost in the

Statement of Profit and Loss.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing linancial

liability is replaced by another from the same Iender on substantially different terms, or lhe lerms of an existing liability are substantially

modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability.

lhe difference in the respective carrying amounts is recognised in the statement oI profit or loss.

Reclassirication of financial instruments
Afler initial recognition, no reclassification is made for flnancial assets which are equity instruments and Iinancial liabilities. For financial

assets, which are debt instruments, a reclassificalion is made only if there is a change in the business model for managing those assets.

Changes to the business model are expected to be infrequent. lf the Company reclassifles the finanoal assets, it applies the

reclassification prospectively from the reclassification date whrch is the first day of the rmmediately next reporting period following the

change in the business model

Offsetting financial assets and financial liabilities
Financialassets and liabilities are offset and the net amount is reported in the Balance Sheet ifthere is a currently enforceable legalright
to offset the recognized amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities

simultaneously.

g) Fair value measuremont
The Company nreasures flnancial instruments at fair value at each balanc€ sheet date-

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The farr value measurement is based on lhe presumption that the transaclion to sell lhe asset or

transfer the liability lakes place either

> ln the principal market for the asset or lrability, or
> ln the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be acc€ssible by the Company.
The fair value of an assel or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A farr value measurement of a non-financial asset lakes into account a market participant's ability to generate economic benefits by

using ihe asset in its highest and best use or by selling it to another market participant that would use the asset in its, highest and best

use,
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure

fair value, maximizing lhe use of relevant observable inpuls and minimizing the use of unobservable inputs.

All assets and lrabilities for which fair value is measured or disclosed in the financial statements are categorEed within the fair value

hierarchy, described as lollows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
> Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

observable

> Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financral statements on a recurring basis, the Company determines whether transfe6
have occuned between levels in the hierarchy by re-assessrng categorizalion (based on the lowest level input that is signific€nt to the fair

value measurement as a whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for both recurring fair value measutement, such as derivative

instruments and unquoted/quoted financial assets measured at fair value.

At each reporting date, the Company analyses the movements in lhe values of assets and liabilities which are

remeasured or re-assessed as per The Company's accounting policies. For this analysis, the Company verifies the majo

in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant documenls-

required to be
r inputs

C)

The Company , in conjunction wth the Company's external valuers, also compares the change rn the fair value of each asset

w h relevant external sources lo delermine whether the change is reasonable on a yearly basis
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MEDISEARCH LIFE SCIENCES PRIVATE LIMITEO
Summary of standalone signlficant accounting policies and other explanatory information for the year ended 3'l Match, 2025

For the purpose of fair value dtsclosures, the Company has determined classes of assets and liabiijties on the basis of the nature,

ctraracleiistics and risks of the asset or liabrlity and the level of the fair value hierarchy as explained above.

i) Cash and cash equivalents' 
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an origlnal maturity

of three months or less, which are subjecl to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shorl-term deposits, as defined above,

net of outstandrng book overdrafrs as they are considered an integral part oI the company's cash management.

j) Borowing costs
Borrowing costs direcfly attributable to the acquisition, construction or produchon of an asset that nec€ssarily takes a substantial period

of time t;get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in

the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing

of funds. Bo.rowing cost also includes exchange differences to the extent regarded as an adJustment to the borrowing costs.

k) Earnings per share- 
aasic eZrnings per equity share is computed by dividing the net proflt aftributable to the equ y holders of the Company by the weqhted

average numiber of equity shares outst;nding iunng thl period. Drluted earnings per equity share is computed by divibing the net profit

attributable to the equity holdeE o, the Company by the weighted average number ol equity shares considered for deriving basic

earnings per eouity share .

l) Taxes
The tax expense for the period comprlses current and deferred lax Tax is recognrsed in the Statement of Prolit and Loss, exccpt to the

extent that it relates to ems recognised in other comprehensive rncome or directly in equity In this case, the tax is also recognlsed in

other comprehensive income or directly in equity, respectively.

Current incom€ tax
Current tax is measured at the amount expected to be paid to the tax authorities rn accordance with the taxation laws prevailing and

applicable for the relevant assessment year. Management periodically evaluates positions laken in tax returns with respect to situations

in which appticable tax regulation is subjecl to interpretation. lt establishes provisions where appropriate on the basis of amounts

expecled to be paid to the tax authoritEs.

Dgferred tax
Oeferred income taxes are recognised for the future tax consequenc€s attributable to temporary differences between the linancial

statement carrying amounts of existing assets and liabilities and their tax bases in the flnancial statements- The effecl on deferred tax

assets and liabilities of a change in the tax rates is recognised using the tax rates and tax laws that have been enacted or substantively

enacted by the Balance Sheet date. Deferred tax assets are recognised only to the extent that it is probable that tuture laxable profit will

be available against which the temporary differences can be utilized. Defened tax assets and deferred tax liabililies are offset, if a legally

enforceable right exists to set-off current tax assets against cu(ent tax liabilites and the deferred tax assets and deferred tax ftabihties

relate to the safire taxable entity and the same taxation authority.

tn the situations where the Company is entitled to a tax holiday under the lncome{ax Act, 1961, no deferred tax (asset or liability) E

recognised in respect of temporary differenc€s which reverse duflng the tax holiday period, to the extent the Company's gross total

income is subject to the deduction during the tax holiday period. Deferred tax rn respect of temporary differences which reverse afler lhe

tax holiday period is recognised in the year in which the temporary dfferences originate. However, the Company restricts recognition oI

deferred tax assets to the extent that it has become reasonably certain, that suflicient future taxable income will be available against

which such deferred tax assets c€n be realized. For recognition of deferred taxes, the temporary differences which originate llrst are

considered to reverse flrst.

m) Provisions, contingent liabilities, contingent assets and commit nents
A provision is recognised when there is a present iegal or construclNe obligation as a result of past event; it is probable that an oumow

of resources will be required to settle the obligation, and in respect of which a reliable estimate can be made- These are reviewed at

each Balance Sheet date and adjusted to reflect the current best estimates. A disclosure for a contingent liability is made where there is

a possible obligation arising out of past event, the exrstence of which will be conflrmed only by the occurrence or non occurrence of one

or more uncertain future events not wholly within the control of the Company or a present obligation arising out of past event where it is

eilher not probabte that an outflow of resources will be required to settle or a relable estimate of the amount cannot be made.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,

the flsks specific to the liability. When discounting is used, the increase in the provision due to the passage of time rs recognised as a

finance cost.

n) Revenue recognition
Revenue is recognised as per lnd AS 1 15 Revenue rs recognised upon transfer of control ol promised products or,services to customers

in an amount th;t reflects the cbnsideration which the Company expects to receve in exchange for those products or services. When

there is uncertainty on ultimate collectability, revenue recognition rs postponed until such uncertainty is resolved
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MEOISEARCH LIFE SCIENCES PRIVATE LIMITED
Summary of standalone significant accounting policies and other explanatory inlormation for the year ended 31 March, 2025

Healthcare Services
The Healthcare services income include revenue generated from outpalients, which mainly consist of aclivities tor physical

examinations, treatmenls, surgeries and tests, as well as that generated from inpatients, whlch mainly consist of activities for clinical
examinations and treatments, surgeries, and olher fees such as room charges, and nursing care. The performance obligations for this
stream of revenue rnclude food & beverage, accommodation, surgery, medical/clinical prolessional services, supply of equipment,
investigation and supply of pharmaceutical and related products.

The patient is obligated to pay for healthcare services at amounts estimated to be receivable based upon the Company's slandard rales
or at rates determined under reimbursement arrangements. The reimbursement arrangements are generallylwith third pady
administrators. The reimbursement is also made through national, international or local government programs with reimbursement rates
established by statute or regulation or through a memorandum of understanding.

Revenue is recognised at the transaction pnce when each performance obligation is satisfied at a point in time when inpatienu
outpatients has actually received the service except for few specific seNices in the dialysis and oncology specialty where the
performance obligation is satisfied over a period of time.

Revenue from health care patients, third party payors and other customers are billed at the standard rates recognised net of contractual
or discretionary allowances, discounts or rebates to reflect the estimated amounts to be receivable from these payors

Pharmaceutical, Fast Moving Consumer Goods (FMCG) and Private Label Products
ln respect of sale of pharma@utical products, where the performance obligation is satisfied at a point in time, revenue is recognised
when the conlrol of goods is transferred to the customer.

Transaction Price
Revenue is measured based on the transactron price, which is the fixed consideration adjusted for discounts, estimated
disllaowances,amounts payable to customer in the nature of commissions, princlpal versus agent considerations, loyalty credits and any
other rights and obligations as specified rn the contract with the customer. Revenue also excludes taxes collected from customers and
deposited back to the respective statutory authorities.

Principal versus agent considerations
The Company is a principal and records revenue on a gross basis when lhe Company is primarily responsible for fulfilling the service,
has discretion in establish pricing and controls the promised service before transferring that service to customers. ln limited instanc€s,
the patient services are provided by visiting consultants, who are doctors/medical experts without labor contracts with the Company and
not considered as the Company's employees. As the visiting consultants have the discretion to take their patients to other hospital for
the required treatment and set their own consultation fee charged to patients, the Company is an agent in such arrangement. The
Company collects fees on behalf of the visiting consultants and records revenue at the net amounts as commissions. Sometimes the
Company engages thirdfarty providers to provide medical examination and disease screening services. The Company evaluates lhe
services provided by third parties to determine whether to recognize the revenues on a gross or net basis. The determination is based
upon an assessment as to whether the company acts as a principal or agent when providing the services. some ofthe revenues
involvlng third-party providers providing medical examination or disease screening services are accounted for on a net basis since the
third-party providers are the primary obligor, have the latitude in establishing prices, and the customer has discretion in thild-party
provider selection.

Revenue from Third Party Administrator (TPA)

lnpatient services rendered to TPA are paid according to a fee-for-service schedule. These rates vary according to a patient

classiflcation system thal is based on clinical, diagnostic and other factors. lnpatient services generated through TPA are recorded on an

accrual basis in the period rn which services are provided at established rates. The Company determines the transaction price on the
TPA contracts based on established billing rates reduced by contractual adjustments provided to TPAS. Conkactual adilstments and
discounts are based on conlractual agaeements, discount policies and histoncal experience. lmp,icrt price concessions are based on

historical collection experience. Most of our TPA conkacts contain variable consrderation. However, it is unlrkely a significant reversal of
revenue will occur when lhe uncertainty is resolved, and therefore, the Company has included fhe variable consideration in the estimated
transaction price.

(n-i) contract balances
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. lf the Company performs by
transferring gooJs or services to a customer before the customer pays consideration or before payment is due, a contract asset is

recognised for the earned consideration that is conditional-

(n-ii) contract liabitities
A conkact liability is the obligation to transfer services to a customer for which the Company has rec€ived consideration from the
customer. lf a customer pays consideration before the Company transfers goods or services to the customer, a conkact liability is

recognised when the payment is made. Contract liabilities are recognised as revenue when the Company performs under the contract.

o) Segment
The Board of Drrectors of the Company have been identifled as the Chief Operating Decision Maker (CODM) as defined under I

ACCOUNTA
E.R.No-

103117V,/

'108. Operating segments are reported in a manner consistent with the internal reporting provided to the CODld.



MEDISEARCH LIFE SCIENCES PRIVATE LIMITED
Statement of changes in equity

(All amounts in Rupees lakhs, unless otherwise stated)

Retained earnings Total other equity

Balance at March 31, 2023 (13.86) (13.86)

Profit for the year 1.66 1.66
Other comprehensive income

Total comprehensive income for the vear 1.66 1.66

Balance at Mar 3'l, 2024 |,t2.201 (12.201

Profit for the vear 16.80 16.80
Other comprehensive income

Total comprehensive income for the year ,t6.80 16.80

Balance at Mar 31. 2025 4.59 4.59

As per our report of even date attached For and on behalf of the Board of Directors of

MEOISEARCH LIFE SCIENCES PRIVATE LIMITEDFOR GUPTA SARDA & BAGDIA
Chartered Accountants

7W

lJv<:

ca p.c. snnoA-"
Partner
Membership No. 035245

DEEPAKRAJ THAKUR
Director

DIN No - 10584617

INDRA DAHAKE
Director

DrN Nb - 07892279
UDIN :250352458MNRKK8'l 00

Date:2710812025
Place : Nagpur
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MEDISEARCH LIFE SCIENCES PRIVATE LIMITEO
Notes to Flnancial Statements
(All amounts in Rupees lakhs, unless otherwise stated)

Note 4: Other Financial Assets
Particulars Mar 31,2025 tJiat 31,2024

Current Non{urrent Current Non-Current

Deposits 0.25 0.25

0.25 0.25

Note 5: cash and bank balanc€s
Particulars Mat 31,2025 Mat 31,2024

Current Non.Current Current Non-Current
Cash and cash equivalents
Balances with banks

in current accounts
Cash in hand

0.12 0.19

0.12 I

Note 6 & Advances
Particulars Mar 3'1, 2025 Mat 31,2024

Current Non.Current Current Nonaurlent

Loan to Related Party

25.06

Purpose Of Loan Business Purpose
Rate of lnterest 7.50

Disclosures regarding Loans or Advances in the nature of loans are granted to promoters, directors, KMPS and the related partes (as defined
under Companies Acl, 2013,) either severally or jointly with any other person, that arei
(a) Repayable on Oemand i

Type o, Borrower Amount of loan or advance in the
nature of loan outstandino

Percentage to the total Loans and
Advances in the naturg of loans

Related Parties 25.06 100.00%

Note 7: Other current assets
Particulars Mar 31,2025 ttat 31,2024

Current Non-Current Culrent Non-Current

Balance w h statutory authorities r.99

1.99

ffi
-ii5f^Ccc, 

.r-,Jrs)irE
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MEDISEARCH LIFE SCIENCES PRIVATE LIMITED
Notes to Financial Statements
(All amounts in Rupees lakhs, unless otherwise stated)

Note 8: Equity share capital

Particularg
Number of Shares Amount Number of Shares Amount

Mat 3'l,2025 Mat 31,2025 Mat 31,2024 Mat 31,2021
Authorised equity share capital
(face value Rs.10 each)

lssued, Subscribed and fully paid share capital
(face value Rs.'10 each)

10,000 1.00 10,000 1.00

10,000 1.00 10,000 1.00

10,000 1.00 10,000. 1.00

10,000 1.00 r0,000 '1.00

(a) Movements in equity share capital

Particulars Number of Shares Amount Number of Shares
Mar 31,2025 Mar 31,2025 Mat 31,2024 Mat 31,2024

Number of Shares at the beginning of the year
Add; lssued during the year

10,000 1.00 10,000 '1.00

Number ot Shares at the end of the year 10,000 1.00 10,000 1.00

Amount

(b) Terms/ rights attached to equity shares
The Company has one class ofequity shares having a par value of Rs.10 per share. Each shareholder is eligrble for one vote per share
held.
The dividend proposed by the Board of Direclors is subject to the approval of lhe shareholders in the ensurng Annual General Meeting,
exc€pt in case of interim drvrdend. ln the event of liquidatron, the equity shareholders are eligible to rec€ive the remaining assets of the
Company after d slribution of all preferential amounts, in proportion to their shareholding.

(c) Equity shares held by ultimate holding/ holding company

(d) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder % holdinq No of shares % holdinq No of shares
Mar 31,2025 Mat 31,2025 Mat 31,2024 Mar 31,2024

Spark Mall& Parking Private Limited 99.99% 99.99% 9,999

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders
regarding benflcial interesl, the above shareholding represents the legal ownership of shares.

(e) Shareholdinq of Promote6

PromoteB name No, of Shares % of total shares % of Chanqe durinq
the year

Spark Mall & Parking Private Limited 9,999 o%

TOTAL 9,999

(f) Shareholding of Promoters
March 3l 2024

Particulars
Number of Shares Amount Number of Shares Amount

Mat 31,2025 Mar 31, 2025 Mat 31,2024 Mat 3'1,2024

Ultimate holding/ Holding Company

Spark Mall & ParKrng Private Limited

Or. Framod Gandhi 1

1.00

0.00 1

'l .00

0.00

10,000 1.00 10,000 t.c0

Promoters name No. of Shares % of total shares % of Chanqe durinq
the yea!g:r: --

Spark Mall & Parking Private Limiled 9,999 99.99% 4

TOTAL 9,999 i/rr'l CFAr\l E 
-N Ei



MEDISEARCH LIFE SCIENCES PRIVATE LIMITED
Notes to Financial Statements
(All amounts in Rupees lakhs, unless otherwise stated)

Note 9: Other Equity

(i) Retained earnings
Retained earnings represents the surplus in profit and loss account and appropriations

The Company recognises change on account of remeasurement of the net defined benefit liability/(asset) as
part of retained earnings with separate disclosure, which comprises of:

> actuarial gains and losses

> return on plan assets, excluding amounts included in net interest on the net defined benefit liability/(asset);
and

> any change in the effect of the asset ceiling, excluding amounts included in net interest on the net defined
benefit liability/(asset).

Mat 31,2025 Ma!31,2024

Retained earnings

Balance at the beginning of the year
lnd AS first time adoption adjustment
ProflU(Loss) for the year
Other comprehensive income

(12.20)

16.80

(13 86)

1.66

Balance at the end of the year 4.59 112.201

Total Other Equity 4.59 (12.201

El
R

UG P
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MEDISEARCH LIFE SCIENCES PRIVATE LIMITED
Notes to Financial Statements
(All amounts in Rupees lakhs, unless othenYise stated)

Note l0: Borrowings

Note : - As represented by the management, there is no formal agreement in respect of the unsecured amount borrowed by the
company.However, as informed by the managemenl, the borrowing is repayable within nelt '12 months and it is interest free.

Note 11: Other financial liabilities

Particulars March 31,2025 March 31, 2024
Current Non-Current Current Non-Current

Others
Payable to Related Party

-Spark Mall & Parking Pvt. Ltd. Current Account 0.34

0.34

Note l2: Other liabilities

Particulars March 31,2025 Match 31, 2024
Current Non-Current Current Non-Current

Stalutory dues payable
Audit Fees Payable
Vaibhav Jachak & Co.

0.'15
0.02

0.'15

o.17 0.15

Note ,3: Provision

Particulars March 31,2025 March 31, 2024
Current Non-Currenl Current Non4urrent

5.72 0.11

5.72 0.'t 1

Provision for Tax

n
Merch 31,2024March 31,2025

Non-Current Current Non4urrentCurrent

13.60'13.60Unsecured loans from related party

'13.60 13.60

EOCHA

103447W
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TTIEDISEARCH LIFE SCIENCES PRIVATE LIMITED
Notes to Flnancial Statements for the yoar ended March, 2025
(Allamounts ln Rupess lakhs, unless otherwise statod)

Note l6: Tax expenses

The maior components of tax expense for lhe year ended March 31, 2025 and tvlarch 31, 2024 are

Statement of prolit and loss:

Profit and loss section
$ar 31 ,2025 nat 31 ,2021

Curgnt lncome tax:
Current income tax charge

Doleraed tax:

Relatinq to oriqination and reversal of temporary differences 0.22

0.11

to.21\

Tax exp6nso reportgd ln the statement of prorit and loss 5.94 (0.r0)

OCI sgctlon
Defened tar related lo ilems re

Defsrrgd tax
Oeforrgd tax relales to tho tollowing
Balance shget

sed in OCI the
MaJ 31 , 2025 Ma. 31 ,2021

Net (loss)/gain on remeasurements ofdellned benefit plans

lncome tax charqed to OCI

Reconcrliation of tax expense and lhe accountrng profit multiplied by lndia's domestic lax rate for March 3'1, 2025 and

March 31, 2024 :

MaJ 31 ,2025 Mar 31 ,2021
Accounting profit before tar

Enacled income tax rate in lndia

Computed expected tax erpense
Prior period taxes

Adjustmonl ot Baought lorward losses
Efrect of :

Defened Tax on
Depreciation
Reversal of DTA

22.74

25.17%

(0.00)

0.22

1.56

25.170/o

0.39

(0.28)

(0.21)

Total income tax expgnse 5.94 (0.10)

Mat 31 , 2025 ilar 31 ,2021

Property, plant and equipmenli lmpact ofdifference between tax
depreciation and depreciation/amortisation charged for lhe financial
reporting

(o.221

Delened tax (assets)/liabllitles. nst t0.221

n rcfit and loss

Reconciliatlon of delerr6d tax ssets iabilities n

22

The Company offsels tax assets and liabilrties if and only if it has a legally enlorceable right to sel off curenl tax assels
and cunent tax liablities and lhe deferred lax assets and defened tax liabilities relate to income laxes levied by the same
tax authority.

n

CHA

l ACCC

o 1C:r - /

o
-L

Mar 31 , 2025 Mat 3'l ,2024

0.21Depreciation and amortisalion

o.21Deferrsd tax exDsnse / llncome)

Mar 31 , 2025 anar 31\, 2021

(0.22)
o.22

(0.01)
(0.211

Openlng balance as otApril I
Tax (ncome)/expense during lhe period recognised in prollt or loss
Tax i ncome)/exoense durinq lhe period recoqnised in OCI
Closinq balance as at March 3l 0.00

GP \J



MEDISEARCH LIFE SCIENCES PRIVATE LIMITED

Notes to Financial Statements for the year ended March, 2025

(All amounts in Rupees lakhs, unless otherwise stated)

Note 14: Other income

Note l5: Other expenses

Note 15(a): Details of payments to auditors

Note 17: Earnrngs per share

Particu lars Mar 31,2025 Mat 3'1,2024

lnterest on lT Refund

Accounts Written Back

lnterest on Loan

21 83
t.zJ

1.91

23.07 1 I 1

Particulars Mat 31,2025 Mat 31,2024

Audit fees

Bank Charges

lnterest on TDS

Late Fees ROC KYC

ROC Charges

0.18
0.01

0.01

0.13

0.20

0.01

0.05
0.09

0.33 0.35

Particulars Mat 31,2025 Mat 31,2024

Payment to auditors
As auditor:

Audit fee 0.18 0.20

0.'t8 0.20

Particulars Mar 31, 2025 Mar 31,2024

Basic and Diluted EPS

Profit attributable to the equity holders of the company used in
calculating basic and diluted EPS

Weighted average number of equity shares used as the denominator

Basic and Diluted EPS attributable to the equity holders of the
company (Rs.)

Nominal value of shares (Rs.)

16.80

10,000

1.66

10,000

167.99 16.57

10.00 10.00

ACCO

105,ri7 !1/



MEDISEARCH TIFE SCIENCES PRIVATE TIMITED

Notes to Financial Statements for the year ended March 31, 2025

(All amounts in Rupees in lakhs, unless otherwise stated)

Note 18: Disclosure of transactions with related parties as required bY lnd A5 24

As on March 31, 2025

As on March 31, 2024

CH
o. ACCi).1f

4.,
/;'

Name of the related party Relatlonship

Deepakraj Thakur (frcm 20/05/2024)

Ravindra Dahake (from L7/0312024].
Pradvumna Paranjape (upto 20 /OSl2O24l

Directors

Spark Mall & Parking Private Limited
SMS Limited

Holding Company
Ultimate Holding Company

Name of the related party Relationship
Dr Pramod Gandhi (upto t,l03l2o24l
Dr Rajan Barokar (upto 75/0312024)

Dr Samir Surendra Patil (upto 75/O3/2024)
Dr Prakash Khetan (upto 15/O3/2024)

Dr Rajkumar Khandelwal (upto L5/o3l2o24l
Dr vasudeo Ridhorka( lupto 75/o3/2024).

Deepakr aj Thakur (from 20105120241

Ravindra Dahake (from |U03l2o2a)
Pradyumna Paranjape (from 77/0312024 to 20/o5/20241

Directors

Spark Mall & Parking Private Limited
Holding company

1a',



MEDISEARCH [IFE SCIENCES PRIVATE TIMITED

Notes to Financial statements for the year ended March 31, 2025

(All amounts in Rupees in lakhs, unless otherwise stated)

Note 18A: The followinB details Pertain to transactions carried out with the related Parties in the ordinary

course of business and the balances outstandinB at the year-end:

Balances as at the year end

Note 19: Segment lnformation

The Company does not have any reportable geographical seBment

zo24March 32025March 3Nature of Transaction

0.050.34
Expense Paid on our Behalf

Spark Mall & Parking Private Limited

0.050.34Total

10.40

23.83

7.23

TOAN & ADVANCES REPAID

Spark Mall & Parking Private Limited

INTEREST INCOME

SMS TTD

LOAN & ADVANCES GIVEN

SMS LTD

10.4025.06Total

March 31, 2024March 31, 2025Nature of Transaction

13.6013.60

0.34

25.06

LOAN & ADVANCES RECEIVED

Spark Mall & Parking Private Limited

OTHER FINANCIAL LIABILITIES

Spark Mall & Parking Private Limited

LOAN & ADVANCES GIVEN

SMs LTD
13.5039.01Total

o
4.
f, ACC

\JP
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MEDISEARCH LIFE SCIENCES PRIVATE TIMITED

Notes to Financlal statements for the year ended March 31, 2025

(All amounts in Rupees in lakhs, unless otherwise stated)

Note 20: Capital Management

The Company,s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence

and to SUstain future development of the business. The Company has adequate cash and bank balances. The

company monitors its capital by a careful scrutiny of the cash and bank balances, and a regular assessment of any

debt requirements.

(i) Capital management
Obiective :

The Company's objective is to maintain appropriate levels of capital to support its business strategy taking into

acrount the regulatory, economic and commercial environment. The Company aims to maintain a strong capital base

to support the risks inherent to its business and growth strategies. The Company endeavours to maintain a higher

capital base than the mandated regulatory capital at all times.

Planning:
The Company's assessment of capital requirement is aligned to its planned growth which forms part of an annual

operating plan which is approved by the Board and also a long range strategy. These Browth plans are aligned to

assessment of risks- which include credit, liquidity and interest rate.

The Company monitors capital using gearing ratio, which is net debt divided by total capital plus net debt

Calculation of Net Debt is as follows

March 31, 2025 March 31,2024

Bcrrowings
Non Current
Current

Cash and cash equivalents

13.60 13.60

13.60 13.50

o.72 0.19

o.t2 0.19

Net Debt 13.49 13.41

a. ACCf
orl
-L

March 31, 2025 March 31,2024

Net debt
Equity

Capital and net debt

Gearing ratio

L3.49
5.59

13.47
-11.20

19.08 2.21

70.69% '606,27%

G

!D
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MEDISEARCH LIfE SOENCES PRIVATE LIMI]EO
l{otcito Flnancial Statements tor the y€arended March 31,2025
(Allamounts in Rup€es in lakhs, unless otherwisc stet€d)

Fairvalue is the price that would be received to sellan asset or paid to transfera liability in an orderly transaction in the principal(or most ,Avantageous) market at rhe
measurement date under current market conditron5 (i.e.. an eit price),retardless of whetherthat price is directly observable or estimated usint a valuanon
technique.ln oru.r to show how fair values hale been derived, financialinstruments are classified based on a hierarchy of valuation techniqu es.

Valuallon lramework
The Company's valuation framework includes:

t)Benchmarking prices against observable market pri€es or other independent sources.

(ii)Development and validation offanvaluation modek using modellogrc, inputr, outpub and adtusthents

These valuation modek aresubjectto a process ofdue dirigence and validation beforethey become operationaland are conrinuously calibrated. These models are

and ensurin6 fairvalues are in compliance with accounting standards.

Valuatlon mathodologies adopted
1. The Company has not disclored the fairvalues of financial instruments such as cash and cash equivalents, bank bala nc€s,other than cash and cash equivalents, trade

2. fairvalues of th€ Company's non cu.rent other financial liabilitier are determin€d by using dircounted caeh flow method using the current borrowing rates. Fak value

Falrvalue hl€rarchy
The Company determines fairvalues of its frnancialinskuments according to the following hrerarchyl

Levell:This hierar€hy uses quoted (unadiusted) prices in active markets foridenticalassets orliabilities.

tevel2:The fairvalue offinancral instruments that are not traded in an active market is determined using valuation techniques which maximize the use ofobservable
marketdata and rely as little as possible on Company specifrc est,mates.

Thecarryingvalue and fairvalue offinancialinstrumenrs by catetories includintthe quantitativedisclosures offairvalue mearurement hierarchy as at March 31,2025

Partlculars Grryint valu€ Quoted pric€s in

activ€ markets
(Lev€|1)

Slgnlficant obs€rvable
lnputs

(Level2)

Sitnificant
unobs€nrablG inputs

(tevel3)

flnanclalassets

Cash & Cash Equivalentr
Financial assets-Loans

Ihanclal Liabiliti€s

Curent Bor.i,nss
Other I'nanc,al lia brlities

Curent

o.t2
25.06
0.2s

13.60

o14

5
6
4

10

11

0.12

25.06
0.25

13.60

0.14

Level3:lfone or more ofthe significant inputs ir not based on obse.vable market data, the instrument is included in Level3

There have been no transfeB amoos Level 1, level 2 and Level 3 during the previous year

The carrying value and fairvalue of trna nc'a I instru ments by catetones includint the quantitative disclosures of fair value measurement hierarchy as at March 31,2024

Parliculaas Carrylng Valu€ Quoted praces ln

active mark€ts
(tevel 1)

Significan! obs€rvabl€
lnputs

(L€v€I2)

Significant

unobservable lnputs
(Level3)

I3.60

0.19
0.25

13.60

0.19
o25

5

4

10

I

E

t4a-
fJi

,: AC' ICurrent Eorrowings
Orher financial lia bilities

Current

Financlalarrets

Financlal Uabilitict

Cash & Cash Equivalents

There have been notransfers among Levell, Level2 and Level3 durinE the previous year Gi'



MEDISEARCH LIFE SCIENCES PRIVATE LIMITED

Notesto FInan.ia I Statements ,or the year ended March 31,2025
(Allamounts in Rupees in lakhs, unless otherwise stated)

Note 22: Financial Risk Management

Risk Manatement

The Company's principal financial liabilities comprise borrowings and other financial liabilities. The main purpose of these financial liabilities is to

finance and support the company's operations. The Companys principal financial assets include investments, cash and cash equivalents and other

receivables that are derived directly from its operations.The principal objective in Company's risk management processes is to measure and

monitor the various risks that Company is subject to and to follow policies and procedures to address such risks.

The Company is exposed to market risk and liquidity risk. The Company's senior manaBement oversees the manaBement of these risks. The Board

of Directors reviews and agrees policies for managing each of these risks, which are summarised below

a) Market Risk

Market Risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of changes in market factor. Such

changes in the values of financial instruments may result from changes in the interest rate, stock Prices, liquidity, and other maaket changes. The

objective of market risk management is to avoid excessive exposure of company's earnings and equity to loss and reduce its exposure to the

volatility inherent in financial instruments. The Company is exposed to Price risk under market risk as follows:

b )Price risk

The Company's securities investments carry a risk of chan8e in prices arising from uncertainties about future values of the invested securities. The

Company has made investment in subsidiary which is carried at cost and hence doesn't have price risk.

c )c,edit risk

Credit risk arises from the possibility that the counter party may not be able to settle their obliSation as agreed. To manage this, the Company

periodically assesses financial reliability of customers and othea counter parties, taking into account the financial condition, current economic

trends, and analysis of historical bad debts and ageing of flnancial assets. lndividual risk limits are periodically reviewed on the basis of such

information.

Financial assett .re written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the

Company. Where loans or receivables have been written off, the Company continues to en8age in enforcement activity to attempt to recover the

receivable due. Where recoveries are made, these are recognised as income in the statement oI profit and loss,

Cash and cash equivalents: Balances with banks are subiectto low credit risks due to good credit ratings assi8ned to the qanks.

d ) Liquidiw Risk

Liquidity risk is the .isk that the entity may encounter in the form of difficulty in meeting the obligations associatedwith its financial liabilities that

are settled by delivering cash or another financial asset. The entivs approach towards manating liquidity is to ensure, as far as possible, that it will

have sufrlcient itquidity to meet its tiabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses

or risking damage to the entivs reputation.

prudent liquidity risk management requires sufficient cash and marketable securities and availability of funds through adequate committed credit

facilities to meet obligations when due and to close out market positions

Maturity profi le of ,inancial liablllties

The table below provides details regarding the remaining contractual maturities offlnancial liabilities at the reporting date

March 31 2025
on demand Lesr than 3

months
3 to 12 rnonths 1 to 5 years > 5 yeaas Total

BorrowinBs

Other fi nancial liabilities

13.60
0.34

13.60
0.34

The table below provides details regarding the remaining contractual maturities of financial liabillties at the reporting datd

March 3 2024
On demand Less than 3

months
3 to 12 months 1 to 5 years > 5 years Total

Borrowings
Other financial liabilities

13.60 13.50

ACCO

o
o
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MEDISEARCH LIFE SCIENCES PRIVATE L|M|TED )

Notes to Flnancial Statements
(All amounts ln Rupees in lakhs, unless otherwise stated)

Note 23: Financial Ratios
The following are analytic€l ratios for the year ended March 31, 2O2S and March 3,1, 2024

As per our report of even date attached
FOR GUPTA SARDA & BAGDIA
Chartered Accountants
FRN

CA P.C. SARDA
Partner
Membership No. 035245
UOIN :25035245BMNRKK81 00

Dale: 2710812025

Place:Nagpur

For and on behalf of the Board of Directors of
MEDISEARCH LIFE SCIENCES PRIVATE LIMITED

4ry L'

OAHAKE

a'

RA

Ratio Numerator Denominator Current
year

Previous
year ratio

'/oYariance
(Absolute)

Reasons

l. Current Ratio

2. Debt equlty ratio

3 Debt service coverage ratio

4 Trade Receivable Turnover ratio

5 Trade Payable Turnover ratio

6 Net profit ratio

7 lnventory Turnover Ratio

8 Return on Equity

9 Net capital turnover ratio

10 Return on capital employed

25.18

13.60

16.80

19.83 1.27

2.43

0.16

-1.21

1.11

J.bc

Better

Better

Better

Better

NA

16.80 -2.81 _E OO -o.14 -5.85

lrrelevant since No Turover

22.74 5.59 4.07 -0.14 4.20

CHARTERED
ACCOUNTANT

+. R.tl.
10 3441 ltl

DA 4

o

o -b

o.
f
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DEEPAKRAJ THAKUR
Director

DIN No - 'l0584617
Director

DIN No - 07892279



Padicularc

l. Current Ratio-
Current Assets:

Cash and Cash Equivalents
Loans
Current tax assets (Net)

Other current assets

Cunent Liabilties:

Borrowings
Other fi nancial liabilites
Provisions
Other fi nancial liabilities
Other current liabilties

2.Debt Equity Ratio
Numerator

Total Debt

Denominator
Shareholde/s Equity

3. Debt Service Coverage Ratio-
Numerator

Profit After Tax
Depreciation

lnterest on Borrowings

Mar-25 Mab24

o.12

25.06
0.19

1.99

25.18 2.19

13.60 13.60

5.72
0.34

0.17

0.'t 't

0.15

19.83 13.E6

13.60 13.60

5.59 -11.20

16.80 1.66

16.80 1.66

Denominator

Finance costs

7. Return On equity Ratio-
Numerator

Profit After Tax

Denominator
(a) Equity Share capital
(b) Olher Equity

Average Shareholdeis Equity

l0.Return on capital Employed
Numerator

Earning before interesl and taxes

Denominator
Equity Share capital
Other Equity

16.80 1.66

1 .00

4.59
-2.81

1.00
-12.20

-12.03

'1.00

4.59

1 .00

-12.20

22.74 1 .56

5.59 -l L20


