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INDEPENDENT AUDITOR'S REPORT

To the Members of,

SMS Water Grace Enviroprotect Private Limited
C! N : U521 00M H201 1PT C21 4951

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMS Water Grace Enviroprotect Private

Limited ("the Company"), which comprise the Balance Sheet as at 31't March 2025, and the

Statement of Profit and Loss including Other Comprehensive lncome, the Statement of Changes in

Equity and the Statement of Cash Flows for the year then ended, and notes to the financial

statements, including a summary of material accounting policies and other explanatory information

(hereinafter referred to as "Financial Statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act 2013 ("the Act") in

the manner so required and give a true and fair view in conformity with the lndian Accounting

Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting

Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally accepted

in lndia, of the state of affairs of the Company as at March 31, 2025, and its Profit (lncluding other

comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the audit of the financial statements section of our report. We are independent of

the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants

of lndia together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Act and the rules made thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements.
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lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Management Discussion and Analysis, Board's Report

including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and

Shareholder's lnformation, but does not include the financial statements, and our auditor's report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Those charged with governance for the Financial
Statements

The accompanying Financial Statements have been approved by the Company's Board of Directors.
The Company's Board of Directors is responsibleforthe matters stated in section 134(S) of theAct,
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the company in accordance with the lnd AS and other accounting principles
generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, Board of Directors are responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so. Those Board of Directors
are also responsible for overseeing the company's financial reporting process.

F.R,No.
t$euw
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditors' report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these Financial Statements.

As part of an audit in accordance with SAs, specified under section 143(10) of the Act we exercise

professionaljudgment and maintain professional skepticism throughout the audit. We also.

ldentify and assess the risks of material misstatement of the Financial Statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, inisrepresentations, or the override

of internal control.

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness

of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained

up to the date of our auditor's report.

a

1 634w
F.R.No
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Evaluate the overall presentation, structure and content of the Financial Statements, including

the disclosures, and whether the Financial Statements represent the underlying transactions and

events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financialstatements may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legaland Regulatory Requirements

1. As required by the Companies (Audito/s Report) Order, 2020 ("the Orde/'), issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure A- a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 14(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
financial statements;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Financial Statements dealt with by this report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act read with relevant rules.

2

F.R.No.
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(e) On the basis of the written representations received from the directors and taken on record by

the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being

appointed as a director in terms of Section 164 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company's internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended:

ln our opinion and to the best of our information and according to the explanation given to us,

the remuneration paid by the Company to its directors during the year is in accordance with

the provision of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

1 1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the

best of our information and according to the explanations given to us.

i. The Company does not have any pending litigations which would impact its financial

position as at 31't March 2025.

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses as at 31't March 2025.

iii. There were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company during the year ended 31't March 2025.

a) The Management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or

loaned or invested (either from borrowed funds or share premium or any other sources

or kind of funds) by the Company to or in any other person or entity, including foreign

entity ("lntermediaries"), with the understanding, whether recorded in writing or

otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

iv

F.R.No.
1ro6{w
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b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are materialeither individually or in the aggregate) have been received by

the Company from any person or entity, including foreign entity ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall,

whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (i) and (ii) of Rule 1 1(e), as provided under (a)

and (b) above, contain any material misstatement.

v. The Company has not declared any dividend (i.e. i m or final) during current financial
year 2024-25, previous financial year 2023-24 up to the date of our audit report.

Accordingly, provisions of section 123 of the Co

current financial year 2024-25.

Act 2013 is not applicable during

vi. The reporting under Rule 11(g) of the Compa (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023

Based on our examination which included test checks, the Company has used accounting
software's for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the respective software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with and the audit trail has
been preserved by the Company as per the statutory requirements for record retention.

For V. K. Surana & Co.

Chartered Accountants

Firm Reg No.110634W

Suresh Galani
Partner

Membership No. 168192

Nagpur, August 07,2025

UPrnr- 2.t I q r l32 B nl\<f D Z€EE\
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UDIN.

Annexure A to the lndependent Auditor's

Report referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the members of SMS Water Grace Enviroprotect
Private Limited, ("the Company") financia! statements of the Company for the year ended March

31,2025:

i) ln respect of the Company's Fixed Assets

a)

i) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment (lncluding Right of use

asset)

ii) The Company does not have any intangible assets and accordingly, reporting under

clause 3(iXa)(B) of the Order is not applicable to the Company.

b) The Property Plant and Equipment (including Right Of use Asset) have been physically verified

by the management at reasonable intervals, which in our opinion is reasonable having regard

to the size of the Company and the nature of its asset. According to the information and

explanation given to us, no material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the title deeds of immovable properties are held in the name

of the Company.

d) The Company has not revalued any of its Property, Plant and Equipment (including right of-

use assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at

March 31,2025 for holding any benami property under the Benami Transactions (Prohibition)

Act, 1988 (as amended in 2016) and rules made thereunder.

)

a) The management has conducted physical verification of inventory at reasonable intervals

during the year, the coverage and procedure of such verification by the management is

appropriate.

b) The Company has not been sanctioned working capital limits in excess of t 500 lakhs, in

aggregate, at any point of time during the year, from banks or financial institutions on the basis

of security

applicable.
F.R.No.

fooelw

of current assets and hence rePo clause 3(iixb) of the Order is not
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iii) During the year, the Company has granted loans or advances in the nature of unsecured loans

to companies and firms or any other party, respect of which.

(a)

(i) Based on the audit procedures carried on by us and as per the information and explanations

given to us, the Company has given unsecured loan to its related parties. The Company has

not given any advances in the nature of loans or stood guarantee or provided security to

related parties. The Company does not hold any investment in any joint ventures or

associates.

(ii) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has given unsecured loans to parties as listed below.

The Company has not stood guarantee or provided security to parties.

b) ln our opinion, the terms and conditions of the grant of loans, during the year are, prima facie,
not prejudicial to the Company's interest except that the loans given are unsecured.

c) ln respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has not been stipulated. Due to which we are unable to comment on the
regularity of repayment of principle & payment of interest.

d) ln the absence of stipulated schedule of repayment of principal and payment of interest in

(i) Joint Ventures

( ii) Associates

(iii) Others 482.00

Balance outstanding as at
balance sheet date in
respect of above cases

(i) Joint Ventures

( ii) Associates

( iii) Others 558 43

Aggregate amount gratilod
prwided duritrg the year Guarantees Secudty Loans

Adnancee in
lsture d bam

respect of loans or advances in the oans, we are unable to comment as to
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whether there is any amount which is overdue for more than 90 days. Reasonable steps
have been taken by the Company for recovery of such principal amounts and interest

e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans, as the loan is
repayable on demand.

0 The company has granted unsecured loan which is repayable on demand. The company has

not granted any loans or advances in the nature of loans either repayable on demand or without

specifying any terms or period of repayment to the promoters of the company.

Details as required by this sub-clause are as under:

ln our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of Sections 185 and 186 of the Act, to the extent applicable

in respect of grant of loans, making investments and providing guarantees and securities.

The Company has not accepted deposits within the meaning of section 73 and 76 of the act

and the companies (acceptance of deposits) rules, 2014 (as amended) during the year and

does not have any unclaimed deposits as at March 31,2025 and therefore, the provisions of

the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under

subsection (1 ) of section 148 of the Act, for the business activities carried out by the Company.

Hence, reporting under clause (vi) of the Order is not applicable to the Company.

) ln respect of statutory dues:

a) ln our opinion, the Company has generally been regular in depositing undisputed statutory

dues, including Goods and Services tax, lncome Tax, and other material statutory dues

applicable to it with the appropriate authorities.

v)

vi)

vii

(i) Repayable on demand (Rs. in Lakhs) (A) 558.43 558.43

(ii)
Agreement does not specify any terms or
period of repayment (B)

Total(A+B) 558.43 558.43

100.00% 0.00% 100.00%Percentage of loans/ advances in nature
of loans to the total loans

Aggregate amount of loansl adnances in
naturc oil loans All Particc Prcmoters Related

Padies

R"No.
dglw

F.
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There were no undisputed amounts payable in respect of Goods and Service tax, lncome Tax

and other material statutory dues in arrears as at March 31,2025 for a period of more than six

months from the date they became payable.

b) According to the information and explanation given to us, there are no disputed dues of Goods

and Services tax, lncome Tax and other material statutory dues, which have not been

deposited on account of any dispute.

viii)

ix)

a.

b.

c.

d.

6

There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the lncome

Tax Act, 1961 (43 of 1961).

According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

ln ln our opinion and according to the information and explanations given to us, money raised
by way of term loan were applied for the purposes for which these were obtained.
On ln our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the Company
on short term basis have, prima facie, not been utilized for long term purposes.

According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and
clause 3(ix)(0 of the Order is not applicable to the Company

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

b) During the year, the Company has not made preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(xXb) of the Order is not applicabte

a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of companies (Audit and Auditors) Rules, 2014 with the

x)

xi)

Fg.No.
{tdsglw

Central Government, during the year a date of this report
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c) According to the information and explanation given to us, the Company has not received any
whistle-blower complaints during the year.

xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

xiii)

xiv)

xv)

xvi)

a)

ln our opinion and according to the information and explanations given to us transactions with

related parties are in compliance with the provisions of section 177 and 188 of Companies Act,

2013 wherever applicable and the details of related party transactions have been disclosed in

the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us, the Company is not required to and

consequently, does not have an internal audit system as perthe provisions of section 138 of

the Act Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, during the year

the Company has not entered into any non-cash transactions with its Directors or persons

connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are

not applicable to the Company.

ln our opinion, the Company is not required to be registered under section 45-lA of the Reserve

Bank of lndia Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not

applicable.

b) ln our opinion, there is no core investment company within the Group (as defined in the Core

lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under

clause 3(xviXd) of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year

Accordingly, reporting under clause 3(xviii) of the Order is not applicable to the Company.

xix) On the basrs of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the financial statements

and our knowledge of the Board of Directors and Management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention,

which causes us to believe that any material uncertainty exists as on the date of the audit report

I;$il,,

indicating that Company is not capable of m lities existing at the date of balance
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sheet as and when they fall due within a period of one year from the balance sheet date. We,

however, state that this is not an assurance as to the future viability of the Company. We further

state that our reporting is based on the facts up to the date of the audit report and we neither

give any guarantee nor any assurance that all liabilities falling due within a period of one year

from the balance sheet date, will get discharged by the Company as and when they fall due.

xx)

a) There are no unspent amounts towards Corporate Social Responsibility ("CSR") on other than

ongoing projects requiring a transfer to a Fund specified in Schedule Vll to the Companies Act,

2013 in compliance with second proviso to sub-section (5) of Section 135 of the said Act.

Accordingly, reporting under clause 3(xxXa) of the Order is not applicable for the year.

b) There is no unspent amount as there is no ongoing projects that are required to be transferred

to a special account in compliance of proviso of sub section (6) of the section 135 of the

Companies Act.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial

statements of the Company. Accordingly, no comment has been included in respect of said

clause under this report.

For V. K. Surana & Co.

Chartered Accountants

Firm Reg No.110634W

CA. Suresh Galani
Partner

Membership No. 168192

Nagpur, August 07,2025
uDrN - Ls16glqLBnkPDz |ss4
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Annexure - B to the lndependent Auditor's Report

(Referred to in paraqraph 2(fl under 'Report on Other Leqal and Requlatorv
Requirements' sectioD of our report to the Members of SMS Water Grace Enviroprotect
Private Limited of even date)

Report on the lnternal Financial Gontrols Over Financial Reporting under Clause (i) of Sub-

Section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SMS Water Grace

Enviroprotect Private Limited, ("the Company") as of 31st March 2025in conjunction with our audit

of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia (.lCAl'). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act

Auditor's ResponsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls over

1nancial reporting of the Company based on our audit. We conducted our audit in accordance

with the Guidance Note on Audit of lnternal Financial Control over Financial Reporting (the

,,Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed

under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls, both applicable to an audit of lnternal Financial Controls and, both issued by

the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require

that we comply with ethical requirements and the audit to obtain reasonable
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assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system over

financial reporting.

Meaning of lnternal Financial Gontrols over Financial Reporting

The Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. The Company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnterna! Financia! Controls over Financia! Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporti periods are subject to the risk that the

me inadequate because of changes in

1I W{r
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conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating

effectively as at 31't March, 2025, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chartered Accountants

Firm Reg No.1 10634W

J
uresh Galani

Partner

Membership No.'168192

Nagpur, August 07,2025
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SUs WATER GRACE EI{1'IROPR,OTECT PRryATE LIMTED
Balance thcct er et 31rt ilarch 2(Xl5

Parttculan

I ASAETA
l. IYo[-curicnt .$ct.:
(a) Property, Plant and Equipment
(b) Right of Use Asset
(c) Capital work in progress
(d) InvestmentPropert5r
(e) Financial Assets

(i) Other financial assets
(0 Deferred tax assets (Net)
(g) Other non-current assets

Total Non-curcnt araGts

2. Currcnt errct*
(a) Inventories
(b) Financial assets

(0 Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance other tlan (ii) above
(iv) han
(v) Other financial assets

(c) Current Tax Assets (Net)
(d) Other Current Assets

Total currcnt ercts
TOTAL ASSETS

U EQUITY AI{D LIABILITIES
1. Eoultv:
(a) Equity Share Capital
(b) Other Equity

Total Equfty

2. Llebtltttcr:
2. Mon-currcnt lbbllltles:
(a) Financial Liabilities

(i) Borrowings
(ia) Lease liabilities

(b) Provisions
Totd If on-eurrcnt liabllltlce

2.2 Current lhbilitler:
(a) FinancialLiabilities

(i) Borrowings
(ia) Lease liabilities

(ii) Trade payables
(a) Total outstanding dues of micro enterprises and

small enterprises
(b) Total outstanding dues of creditors other than

micro enterprises and small enterprises
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions

Totel Currcat Lteblltttca
Totd LiebtUttcc
TOTAI EQUITY AIfD LIABILITIES

ilotc lfo. Ar at Ar at
31-U"r-25 3l*Urr-24
t ln Lecs { in Leca

2
3
4
5

6
7
8

587.OO
59.68
18.37
42.32

5.20
47.32

t52.23

192.06

9.69
42.32

12.43
44.65

18l.9l
9L2.tt 483.45

9 10.10

539.14
10.79
19.37

558.43
2.15

r3.28
8.63

8.62

10
l1
12
13
L4
15
16

487.6t
39.22
4.74

379.95
2.OO
6.90
8.20

17
l8

l9
20
2t

10.10
753.38

r 0.10
t,216.24

1,763.48 1,226.34

14.20
50.45
13.34

s.65

10.81

Material Accounting Policies 1

The accompanying notes are al integral part of the fnancial statements.
As per our report of even date
FOR V. K. Et RAI|A & CO r

Chartered Accountants
Firm Registration No. :1 10634W

77.99 16.46

9L.76
9.93

35.19

o.04

6.80
23.96
99.40

0.66
23.2.54 t77.90
310.53 194.35

2,O74.O1 1,42O.69

For and on behalf of the Board of Directors of

oo

23
24

25
26
27

17.30
t3.97

tto.44
1.00

iffi
w#-

sus

PRABAL

GRACE EIVIROPROTECT PT'T LTD
C u52r00MH201 r

CA* SURE,SII GALAM
Partner (M.No.168192)

Naspur, Dated 0 7 AUG 2025

uD,,N:7gl bgl g LglvlKPDZ;gg,
DIN :0691
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DIN :03272644

1J61^89 937.24
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SUS WATER GRACE EIfiIIROPROTECT PRIVATE IJUITED

StetGEGnt ofProf,t arrd Logs for thc pcrlod cadcd 31rt tarch 2O25

Particularc

l. Revenue from oPerations
U. Other income
m. Totd lncomc II+II|

rV. EXPEI|SES:
Direct Expenses
Purchases of stock-in-trade
Changes in inventories of stock-in-trade
Employee benefits exPense

Finance costs
Depreciation and amortization expense

Other exPenses
Totd orPcnrc lIVf

V. Profit/llosl bcforc tar fltr-M
VI. Ta:r ElDenlc:

Current Tax
Deferred tax
Earlier Year Income tax

Totd Tar ErPeneel
VII. Pro6t/llpgl fot thc vear tV-VIl

Yeer ended
I{ote No. 31-far-25

Year ended
31-Uar-24

{ in Lacc t in Lect

28
29

30
31
32
33
34
35
36

1,312.50
50.71

1,125.30
30.39

1,363.21 1,155.69

279.65
1.31
0.93

133.98
16.39
53.65

t44.t4

268.58
4.48
(0.4s)

t25.7r
4.44

47.42
99.98

630.O5
733.16

550.16
605.53

190. I l
12.7Ol
8.67

196.09 149.98
537.O7

r52.48
(2.s0)

V[I. (Xher coEPschGtt lvr! lncooc
(i) Items that will not be reclassilied to prolit or loss

Net Gain / (toss) on Remeasurement defined Benefit Plan

(ii) Income rax retaiing to item that will not be classified to Prolit

or [.oss
Total othcr GotrPrGhGndYG ltrcotrc I ll'onc,l ll(ot of Tar)

lX. Total comprchcorlvc lncomc for thc ycar (VU+VIUI

X. Earnings per equity share of par value of tlO/- each

Basic
Diluted

Material Accounting Policies

The accompanying notes are an integral part of the financial statements'

As per our rePort of even date

0.10

(0.03)

0.83

{0.21)
o.o8

@

531.75
531.75

456.18
o.62

45
451.04
451.04

I

F'OR V. K. St RATA & co
Chartered Accountants
Firm Registration No. : I I

CA. SURESH GAI,AITI

Partner (M.No. 168192)

Nagpur, Dated

For and on behalfofthe Board ofDirectors of

ORACE PTIT LTD

0 7 AU6 2025

: U521fi)MII2Ol

SINGTI JADOIT

DIN 13074

F,i.l'lo.
1 rfJ534W

SDIS

PRABAL

03272644

UDIN: Lg J 6fl1179 rYtXPD7.688tl



SMS WATER GRACE EIWIROPRCYTECT PRTVATE LIUITED
Cash flov 8tatGracrt for thc year elrdcd 31st Earch 2O25

Particular

Cash flos from operatlng actirrltlcc
Profit before tax
Adiustment to reconcile profit before tsx to net cash flows

Depreciation and Amortisation Expenses
Finance Cost
Account Write olf
[,oss on sale of property, plant & equipment
loss on sale of Investments
[.ease Interest
kase Interest Income
Interest income

Opcrattag prof,t bcforc rorHat capttd chaagcr
Moverocatr ln worhng cepttd :

Increase/(decrease) in trade payables
Increase/ (decrease) in other surrent financid liabilities
Increase/(decrease) in other current liabilities
Increase/ (decrease) in provision
Decrease/ (increase) in trade receivables
Decrease/ (increase) in non-current assets
Decrease/(increase) in other current assets
Decrease/(lncrease) in Other bank balance
Decrease/ (increase) in inventory
Decrease/ (increase) in other non-current fi nancial Assets
Decrease/(increase) in other current linancial Assets

Cerh gcnerated from /lucd lnl operatloar
Direct Tax Paid/Adjusted

Ifct carh Oor ftom/ (urcd tn! operatlng rctlvltier (Af

Carh flos from lnvcrtlng actlvltlcr
Purchase of property, plant & equipment, including intangible assets,
Capital work-in-progress and capital advances
Net lncrease/(Decrease) in Current loan
Purchase of Invesbnents
Proceeds from sale of Invesmtrnents
Interest received

Ilet carh Oor fron/lurcd ln! tnveattng ectlvitice (Bf

Carh llor fron Ilnarctng .ctlvltiGs

Net increase/(decrease) in Long Term Borrowings
Net increase/ (decrease) in Short Term Borrowings
Finance Cost

Ifct carb llor ftoo/lurcd inl i! flnaaclag ectMtter (Cl

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning ofthe year
Cach end carh cqulvdcate et the Gtrd of thc ycer

2.54
(0.10)

(37.16)
7a2.93

(1O.4s)

9.98
(11.04)

2.L9
(68.41)
29.69
(0.4s)

(14.63)
(r.48)
7.63
(0.1s)

725.43
(2Os.O6)

s20.77

1sr7.o7l
(178.48)

37.25

l6s8.30l

59.00
66.50
(16.3e)

1o9.11

128.42l,
39.22
10.79

on behalf of the of
sMs GRACE

us2

PRABAL PRA

Year ended Ycer eaded
3l-Uar-2431-Mar-25

t ia Lacr t in Lacr

53.65
13.85
16.88
0.11

733.16 605.53

47.42
4.44

13. l6

35.01

122.321
683.24

6.47
3.09

37.06
3.24

(ls6.7s)
(r9o.e1)

(3.s 1)

(4.1e)
2.99
0.39

3t1.17
(l6e.2s)
2tt.92

(49.s0)
(3se.7o)

(38.00)
3.89

22.32
l42o.ee)

18.261
26.73
14.441

14.04

(19s.03)
234.25
39.22

Material Accounting Policies 1

The cash flow statement has been prepared as per indirect method as set out in lndian Ac.counting Standard INDAS 7)

The accompanying notes are an integral part of the financial statements.
As per our report of even date

FORV. K. BUNAITA & CO
Chartered Accountants
Firm Registration No. :110634W

*#*",
Partner (M.No.r68re2h 7 AU$ l[35Napur, Dated

For
L.

11PTC2F.R.No.
110b34W
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SI[8 WATER GRACE EIfTIIROPROTE'CT PRWATE LIUITED
Stateacnt ofChangea In ESUit5l for thc ycar cadcd 31 llrrch 2O25

![otc No.

A. ESuity Sharc Capttal l5

Balenco ai at lst A9til,2O24
Changes in Equity Share Capital
Balance ac at 31gt ltarch 2O25

Balancc ar at lrt April 2O23
Changes in Equity Share Capital
Balence ag at 3lgt Matcb 2o44

B. Other Equlty 16

Material Accounting Policies
The accompanying notes are an integral part of the financial statements
As per our report ofeven date

1o.10

10.1o

10.10

10.10

rlORV. K. SI'RANA & gO
Chartered Accountants
Firm Registration No. :110634W

4
and on behalf of the

sMs rER GRACE
CIII : U52

SII{GH JA.DOIT

DIN 3074

( ln Lacs

Directors of
LTD

DIN 72644

i

*,u* 
i

Partner (M.No.168192)
Napur, Dated 0 7 AU0 2!l?5

F,i."- 1,19.

1 1 0634W

uDrN : L5 I 6' I 1 79 m tffpugS 7

Particulars

Rerctwc end
Surplua

Conprehenelve
Total

Rctaincd Earntnga defincd Bencflt

Balance ar at lrt Aptil2O24 1,214.OO 2.24 1,216.24
Profit/(loss) for the year 537.O7 537.O7

Other comprehensive income 0.08 o.08
Balance as at 31et Hatch 2O25 1,7S1.O7 2.31 1,753.3E

Balance aa at lBt Aprtl 2O23 758.45 1.61 760.06
Prior Period Item
Restatcd balancc aa at l8t Aotll,2022 758.45 1.61 760.06
Profit/(loss) for the year 455.55 455.55
Other comprehensive income o.62 o.62
Balance as at 3lst ttrclr 2024 1,214.(X' 2.24 1,2t6.24

t ir I-*
AEouat



SIUS WATER GRACE EITVIROPR,OTECT PRII'ATE LIMTEI'
FotG. to flnanclal rtatcEGrt8 for thc yGar cndGd 31at Match 2O25

U MATERIAL ACCOUNTU(G PIOLICIEST AIID I{OTES FIORf,UTG PART OF THE ACCOUIYrS AS AT 31et MARCII 2025

& Coroorateinfornatloa
SMS Water Grace Enviroprotect Private Limited is a Private Limited a Company domiciled in India and Incorporated on
lSth March 2Ol l under the provision of Companies Act. It is a subsidiary Company of SMS Envocare Ltd. The company
is in the business of management of biomedical waste management & disposal Service. The company provides solutions
for scientific treatrnent & disposal of bio medical waste by the latest ecofi-iendly technologies.

!!l Barl.r of orcoaratlon
il Conollelcc rlth lItD AS

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the 'lnd AS'l as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act, 2013 {Act) read with of the Companies (Indian Accounting Standards) Rules,2ol5 as amended and other
relevant provisions ofthe Act.

The accouating potcies are applied consistently to all periods presented in Financid Statements except where a
newly issued accounting stantdard is initiallly adopted or arevision to an existing accouting standard requires a
change in the accounting potiry hitherto in use.

if) Hietorlcd Cort Convcntlone
The Financial Statements have been prepared on historical cost basis.

lllf Currcat Verrur lfon Currcnt Clerrl8catloa
Company has determined current and non-current classilication of its assets and liabilities in the linancial
statemcnts as per thc requirement of Ind AS 1- 'Presentation of Financial Statements', wherever applicable,

All assets and liabilities have been classified as current or non-current as per the Company's normal operating
cycle (twelve months)and other criteria set out in the Schedule III to the Act.

iq Rouadlae ofiof Amouatr
All amounts disclosed in linancial statements and notes have been rounded ofr to the nearest lakhs as per the
requirement of Schedule III, unless otherwise stated.

III) Uec of EetlnrtGr and Jtrdgcnctrt

The preparation of financial statements in conformit5r with Ind AS requires the rnanagement to make judgments,
estimates and assumptions that alfect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. T?re estimates and judgements used in the
preparation of linancial statements are continuously evaluated by the Company and are based on historical experience
and various other assumptions and factors (including expectations of future events) that the Company believes to be
reasonable under the existing circumstances. Differences between actual results and estimates are recognised in the
period in which the results are known/materialised. The said estimates are based on the facts and events, that existed
as at the reporting date, or that occurred after that date but provide additional evidence about conditions existing as at
the reporting date.

The areas involving estimation of uncertaint5r and judgement at the date of the financial statements, which may cause a
material adjustment to the carrying amounts of assets and liabilities within the next financial year given below
a) Useful lives of property, plant and equipment
b) Current Tax Payable
c) Valuation ofdeferred tax assets
d) Fair value measurement of finaacial instruments
e) Defined Benefit Obligation
f) Probable outcome of matters included under Contingent Liabilities
Detailed information about each of these estimates and judgements is included in relevant notes together with
information about tlle basis of calculation for each affected line item afrected in finacial Statements

IVf Slgdfcaat Accouptlpr Pollclcr:
ef Propcrtv Plent aad EqEloment
ll Recoealtlon & f,earuromcnt

All items of propert5r, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost
includes expenditure that is direcfly attributable to the acquisition of the items.

Advances paid towards acquisition of property plant & equipment outstanding at each balance sheet date is classified
as capital advances under other non current assets and the cost ofasset not put to use before such date are disclosed
under " Capital work in progress". Subsequent costs are included in the asset's carrying amount or recognised as a
seParate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of ttre item can be measured reliably. The carrying amount of any component accounted
for as a separate asset is derecognised when replaced. All other repairs
of Profit and loss during the reporting period in which they are incurred

and maintenance charged to the Statement

1
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SIUS WATER GRACE EIWIROPROTE T PRTVATE LIMTED
lYotcs to f,aanclal strtenGrtr for the ycar caded 31at Uarch 2025

li) Deltrecletion tcthod urcful tlvcc ead rcelduel vduc
Depreciation is calculated on a written down value basis over the estimated useful life of the assets as per provided in
Part C of schedule II of the company act 2Ol3 or remaining life of the project which ever is less.

The company, based on technical assessment made by technical expert and management estimate, depreciates certain
items of building, plant and equipment over estimated useful lives which are same as t]re useful life prescribed in
Schedule II to the Companies Act, 2O13. The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

Useful life considered for calculation of depreciationfor various assets class are as follows-

Aeset Class Uscfrrl Ltfe
Building 3O Years
Plant and Equipment I 5 Years
Furniture and Fixtures 1 0 years
Oflice Equipments 5 years
Vehicles 8 Years
Computers 3 years

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or
when no future economic benelits are expected from its use or disposd. Any gain or loss arising on derecognition/
disposal of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the income statement when the asset is derecognized.

Residual value of the asset is considered at O.2Oo/" of Gross Block of Asset.

bl lovcrtmcat ln Proocrtlcr r
Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
Company, is classified as investment property. Investment property is measured at its cost, including related
transaction costs and where applicable borrowing costs less depreciation and impairment if any.

cl lataartblc Arctr :-

Intangible assets acquired separately are carried at cost less accumulated amortisation and accumulated impairment
losses. Cost of a nonmonetary asset acquired in exchange of another non-monetar5/ asset is measured at fair value.
Intangible assets are amortised over their respective individual estimated useful life on written down value basis from
the date that they are available for use.

dl lavcntorlcg:-
Inventories are valued at t.Ire cost or net realisable value whichever is lower . Cost comprise of all the cost of purchase
and other costs incurred in bringing the inventories to present location and condition. Cost formulae used is Weighted
Average Cost','. Due allowance is estimated and made for defective and obsolete items, wherever necessary.

el lavertmcat ta Subddlarler. Pertnenhip llrm. Jolnt Veoturer ead Arroclater
Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27. Except where
investments accounted for at cost shall be accounted for in accordance wittr Ind AS lO5, Non-current Assets Held for
Sale and Discontinued Operations, when they are classffied as held for sale.

0 lanrcr:-
The company has applied Ind AS 116 using the modified retrospective approach and therefore the comparative
information has not been restated and continues to be reported under Ind AS I16.

Ar e lcgcc :

The company recognises a right-of-use asset and a lease liability at the lease cornmencement date. The right-of-use
asset is initially measured at cost, which comprises the initid amount of the lease liability adjusted for any lease
paJrments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remove the under$ng asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the
earlier of the end of the usefi:I life of the right-of-use asset or the end of the lease term.

The estimated useful lives of right-of-use assets are determined on the same basis as those of propert5r and equipment.
In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-
measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest
determined, company's incremental borrowing rate.

F.R.No.
tu$aw

rate in the lease or, if that rate cannot be readily

l
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SUS WATER GRACE EITVIROPR,OTECT PRIVATE LITITED
I[otc. to iaaaclal gtateoeata for the yGar cldGd 3lst March 2O25

Generally, the company uses its incremental borrowing rate as the discount rate. lease paJrments included in the
measurement of the lease liabilit5r comprise the following:
- Fixed paJrments, including ia-substance 6xed paSrments;

- Variable lease pa5rments that depend on an index or a rate, initially measured using the index or rate as at the
corunencement date;
- Amounts expected to be payable under a residual value guarantee; and
- The exercise price under a purchase option that tJre company is reasonably certain to exercise, lease pa5rments in an
optional renewal period if the company is reasonably certain to exercise an extension option, and penalties for early
termination of a lease unless the company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a
change in future lease pa5rments arising from a change in an index or rate, if there is a change in the company,s
estimate of the amount expected to be payable under a residual va.lue guarantee, or if company changes its assessment
of whether it will exercise a purchase, extension or termination option.

When the lease liabilit5r is remeasured in this way, a corresponding adjustment is made to the carqring amount of the
right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to

Short-term leases and leases oflow-value assets:
The company has elected not to recognise right-of-use assets and lease liabilities for short-term leases of real estate
properties that have a lease term of 12 months. The company recognises the lease payments associated with these
leases as an expense on a straight-line basis over the lease term.

UndertndAS l16:
In the comparative period, as a lessee the company classified leases that transfer substantially all of the risks and
rewards of ownership as finance leases. When this was the case, the leased assets were measured initially at an
amount equal to the lower of their fair value and the present value of the minimum lease payments. Minimum lease
payments were the payments over the lease term that the lessee was required to make, excluding any contingent rent.

Subsequently, the assets were accounted for in accordance with the accounting policy applicable to that asset. Assets
held under other leases were classifed as operating leases and were not recognised in the company's statement of
financial position. PaJrments made under operating leases were recognised in profit or loss on a straight-line basis over
the term of tl e lease. kase incentives received were recognised as an integral part of the total lease expense, over t}e
term of the lease.

kases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
incidental to the ownership of an asset to the Company. All other leases are cLassified as operating leases. Finance
leases are capitalised at the lease's inception at the fair value of the leased prope rty or, if lower, the present value of t-lle
minimum lease pa5rments. The corresponding rental obligations, net of linance charges, are included in borrowings or
other financial liabilities as apprtpriate, Each lease pa,5rment is allocated between the liability and finaace cost. The
finance cost is charged to the profit or loss over the lease period so as to produce a constant periodic rate ofinterest on
the remaining balance of the liabi.lity for each period.

Ar e lcsor
Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line basis over
the lease term unless the receipts are structured to increase in line with expected general inflation to compensate for
the expected inllationar5r cost increases. The respective leased assets are included in the balance sheet based on their

Atrangcmcatr ln the aatunc of leeec
The Company enters into agreements, comprising a transaction or series of related transactions tlrat does not tal<e the
legal form of a lease but conveys the right to use the asset in retum for a payment or series of pa5rments. In case of
such arrangements, the Company applies the requirements of Ind AS 116 - l,eases to the lease element of the
arrangement. For the purpose of applying the requirements under Ind AS 116 - Leases, pa]ments and other
consideration required by the arrangement are separated at the inception of the agangement into those for lease and

Sl Cerh B Cerh Eoutvelcntg
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed deposits with original
maturity of three months or less which are subject to an insignificant risk of change in value.

hl Borrorrlalr:-
Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any d.ifference
between the proceeds (net of transaction costs) and the redemption amount is recognised in the Statement of prolit and
loss over the period of the borrowings using the elrective interest method.

I
:
+

t
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{ Flaancld Inrtrunentc:
(tl Firrenctat Asctr
U Clarlicetloa

a) Those measured at amortised cost.
b) 

;l"H#JtTfsured 
subsequentlv at fair value (either through other comprehensive or through statement of

The classilication depends on the company's business model for managing the financial assets and thecontractual terms of the cash flows.

4 laltlel Rccocnltlon tad raceturcmcat
All financial assets are recognised initially at fairvalue, transaction costs of linancial assets carried at fairvaluethrough the profit ald loss are expensed in the statement of profit and r.oss.

gl Snbtcqucatfessureaeat
For purposes of subsequent measurement, financial assets are classified in following :af Ftuanctal arectr et rnorfizcd cott

Financial assets are subsequently measured. at amortised cost if these financial assets are held within abusiness model with an objective to hold these assets in order to collect contractual cash flows and thecontractual terms of the financial asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal amount outslnding. Interest income from these financial assets isincluded in frnance income using the effective interest rate rEIR") method. Impairment qains or losses arisingon these assets are recognised in the Statement ofprofit and [ass.
b) Flnencrrl rslGtr at fatr varuc t'hrough otbcr comprchcaslvc lnconc

Financial assets are measured at-fair value througir other comprehensive income if these financial asaeta zrreheld within a business whose objective is achie"ved iy both-collecting contracfual cash flows and sellingfinancial assets and the contractual terms ofthe financial asset give rise on specified dates to cash flows thatare solely PaJrments of principal and interest on the principal amount outstaniing Movements in the carr5ringamount are taken through ocl, except for the recognition of impairment gains or losses, interest revenue andforeign exchange gains and losses.which * r""o"gr,i""d in the Stateme"nt of profit alld Ioss. In respect ofequit5r investments (other than for investment in sribsidiaries and associates) which are not held for tiaaing,the company has made an irrevocable election to present subsequent changes in the fair value of suchinstruments in ocl' Such an election is made by the'company on an inshument by instrument basis at thetime of transition for existing equity instrumentsi iniual recognition for new equity instruments.

cf Elrancid a,rrctr at falr veluc rttro_th profit or lor
Pinancial assets are measured at fair value through profit or loss un-less it is measured at amortized cost or atfair value through other comprehensive incorie on initial recognition. The transaction costs directlyattributable to the acquisition of financial assets at fair value lrrrorgh pront o, loss are i*mJi"t.lyrecognised in statement of profit and loss.

4l Imoalrmcat of Eiaenclel Arrctr
In accordance with Ind AS 1o9, the company applies the expected credit loss fEcL") model for measurement andrecognition of impairment loss on financiai assits and .."ait .irt .*po"r..". The company follows .simplifiedapproach'for recognition of impairment loss arlowance on trade.receivalres. simplified approach does not requirethe company to track changes in credit risk. Rather, it recognises impairment ioss allowance based on lifetimeECL at each reporting date, right from its initial recognition. For recognition of impairrnent loss on other financialassets and risk exposure, the company determines thlat whether there"has be;;-. ligrrn"rrt increase in the creditrisk since initial recognition' If credit risk has not increased significantly, rz-morrft ECL is used to provide forimpairment loss' However, if credit risk has irr.r..""a- 

"igr,ifi"aotly, 
uretime Bci is used. If, in a subsequentperiod' credit quality of the instrument improves such thaithere is no longer a significant increase in credit risksince initial recognition, then the entit5r revirts to recogri;g irrrp"ir-.rr, tJss aroJance based on l2-month ECL.ECL is the difference between all contractual cash llow-s that-are due to the group in accordance with the contractand all the cash flows that the entiSr expects to receive (i.e., all cash shortfalts).

5f De-rccornldoaofElnaaclelArreto
The company de-recognises a financial asset only when the contractual rights to the cash flows from the assetexpire' or it transfers the financial asset and 

"rrb*t".rtiruy aII risks and lewards of ownership of the asset toanother entity' If the company neither transfers nor retain! substantially all the risks and rewards of ownershipand continues to control the transferred asset, the c"r";;;; recognizes its retained interest in the assets and anassociated liability for amounts it may have to pay. rr *rJ CJmpany retains substantially all the risks and rewardsof ownership of a transferred financlal asset, ih; co;;;;'.orrtinues to recognise the financial asset and alsorecognises a coilateralized borrowing for the proceed" ....irJa.

Financial liabil ities and equ ity i rr"t--* t.lIrl.d by the Company are classified according to the substance ofthe

F.R.Po.
ro{d''v

ul

arrangements entered into and the definitions of a financial liability and an equity instrument.
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ef ESuftylnrtnuocltr
An equity instrument is any contract that evidences a residual interest in the assets of th6 Company after
deducting all of its liabilities. Equity instnments which are issued for cash are recorded at the proceeds received,
net of direct issue costs. Equity instruments which are issued for consideration other than cash are recorded at
fair value of the equity instrument.

bl FlnaaclelLlebilitlcr
fl InttLt rccognltloa aad fcerurcmcnt

Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net of directly
attributable cost.

2l Eubrcqueat me..uromoat
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for
contingent consideration recognized in a business combination which is subsequently measured at fair value
through profit or loss. For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturit5r of these instruments.

3l Dc-rccognltioa of Flrrencid Llebtlittcr
Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms' or the terms of an existing liability are substantially modified, such an exchange oi
modification is treated as de-recognition of the original liability and recognition of a new liability. The
dilference in t.Ile respective carrying amounts is recognised in the Statement of kofit and Loss.

4l Ofilcttr-gEtaenctalLiabllltlcr
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis to realise the assets and settle the liabilities simultaneously.

Jl Impelrncnt of llon-Flneacld Agctr:
The Company assesses at each Balance Sheet date whether there is any indication that an asset, includ.ing intangible
asset, may be impaired. If any such indication exists, the company estimates the recoverable amount of the assit. If
such recoverable amount of the asset or the recoverable amount of ttre cash generating unit to which the asset belongs
is less than its carrying amount, the carr5ring amount is reduced to its recoverable amount. The reduction is treated as
an impairment loss and is recognized in the profit and Loss Account.

Recovcreble euount lr dctcrroiacd:

- In case ofan individual asset, at the higher ofthe assets'fair value less cost to sell and vaLue in use; and
- In case ofcash generating unit (A group ofassets that generates identified, independent cash flows), at the
higher of cash generating unit's fair value less cost to sell and value In use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessments of the time value of money and risk specified to tle asset.
In determining fair value less cost to sell, recent market transaction are taken into account. If no such transaction
can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement
of Prolit and Loss, except for properties previously revalued with the revaluation taken to OCI. For such properties,
the impairment is recognised in OCI up to the amount of any previous revaluation. When the Company considers
that there are no realistic prospects of recovery of the asset, the relevant amounts are written off. If ttre amount of
impairment loss subsequently decreases and the decrease can be related objectively to an event occurring after the
impairment was recognised, t}len the previously recognised impairment loss is reversed through the StaLment of
Profit and loss.

t) Provlelonr. Coatiagcat LLbllltlcr.!d Contlascat Arrctrr
A provision is recognized when the company has the present obligation (legal and constructive) as a result of past
events, for which it is probable that arr outllow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made. Provisions are reviewed regularly and are adjusted where necessary to
reflect the current best estimate of the obligation. When a company expects provision to be reimbursed, the
reimbursement is recognized as a separate asset only when reimbursement is virtually certain.
A disclosure of contingent liabilities is made where there is possible obligation or present obligation that may probably
not require an outflow of resources. When there is possible or a present obligation where there is likelihood oi outllow
of resource is remote, no provision or disclosure is made.
Contingent Assets are not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted where necessarSr to reflect

i
.1i

il
t

F.R,llo.
r$ay1

the current best estimate of ttre obligation.
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$ Rcvcnuc Rccoenltloa:
The Company earns rrevenue primarily from Bio Medical Waste Disposal Services and allied activities including
trasportation of Bio Medical waste.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service
level credits, performance bonuses, price concessions and incentives, il any, as specified in the contract with the
customer. Revenue also excludes taxes collected from customers.

Revenue has been recognized on accrual basis at the time of receipt of "Bio Medical Waste".

Membership fees are recognized as income over the period of membership on pro rata basis.

tll Govcnrmcat Graatr r
Grants from the govemment are recognised at their fair value where there is reasonable assurance that the grant will
be received and the Company will comply with all attached conditions.

Government grants relating to the purchase of property, plant and equipment are included in capital reserve as
deferred income and are credited to Profrt and Loss on written down value basis over the remaining period of the project
and presented within other income.

nf Forclm curcncv Trenrletlon :-
i) Functloaal and orcrcntetion currcacy:-

The financial statements are presented in Indian rupee (INR), which is Company's functional and presentation
curTency.

ifl Trangectloru aad balerccr r
Transactions in foreign currencies are recognised at the prevailing exchange rates on the tralsaction dates.
Realised gains and losses on settlement of foreign crlrency transactions are recognised in thc Statemcnt of Profit
and [.oss. Monetary foreign currency assets and liabilities at the year-end are kanslated at the year-end exchange
rates aad the resultant exchange differences are recognised in the Statement of Profit and [,oss.

o) Borrorlne Cortr :-

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use as part of tJle cost of asset. All other borrowing costs are
expenses in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds.

pl Tarcr on Incornc:
i) Currclt Tar:-

The income tax expense or credit, if there is any for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate as per Income tax Act 1961. Current Income tax assets and
liabilities are measured at the amount exp€cted to be recovered from or paid to the taxation authorities.

ii) Deferrod Tar
Deferred income tax is provided in full, using the Balance sheet approach method on temporary diffcrences arising
between the tax bases of assets and liabilities and their carrying amount in the financial statement, if there is any.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by
the end of the reporting period and are excepted to apply when the related deferred income tax assets is realised or
the deferred income tax liability is settled. Deferred tax assets are recognised for all deductible temporary
dilferences and unused tax losses, onty if, it is probable that future taxable amounts will be available to utilise
those temporary difrerences and losses.

q) Empl,ovcc Bcrellts r
if Short-tern obtlretlonc :-

Liabilities for wages and salaries, including non monetary benefits that are er<pected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees' services up to the end of ttre reporting period and are measured at the amor:nts expected to be paid
when the liabilities are settled.

Leave Encashmeat

The leave obligations cover the Company's liability for earned leave. The liabilities for earned leave are classified as
non-current, however no discounting is done for these as company exp€cts the discounting rate and sa1ary
increase rate to be similar i.e 6'lo.

Ul Port-cmplovment obHgqtlou r
Thc Comoeav oocratce thc follovlnq oort cmplovmcnt cclcmcg:
a) Defined benefit plan such as gratuity and
b) Defined contribution plan such as provident fund. &'2

o.o

(-J
F.R il?.
nam
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Gretultv obllgation
The liabitity or asset recognised in the balance sheet in respect of delined benefit gratuity plans is the present value of
the defined benelit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit
obligation is calculated annually by actuaries using the projec'ted unit credit method.

The present value of the defined benelit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on govenunent bonds that have terms approximating to the
terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defiaed benefit obligation and
the fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss.
Remeasurement gains ald losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet.

Provldcat had
Retirement benelit in the form of provident fund is a defined contribution scheme. The company has no obligation,
other than the contribution payable to the provident fund. Contributions are made to provident fund in India for
employees as per regu.lations. The contributions are made to registered provident fund administered by the
government. The company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excess is recognized as an asset.

rl tlGtDcnt Rcportlnl :-
The Board of Directors of the Company constitute the Chief Operating Decision Makers fCODM") which allocate
resources to and assess the performance of the segments of the Company, in compliance with requirements of IND AS

108. "Operating Segements", issued by the Institute of Chartered Accountants of India.

rf Earnlngr Por thercl
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the company by
the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the prolit attributable to equlty holders of the company by the weighted
average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that
would be issued on conversion of all the dilutive potential F4uity shares into Equity shares.

, )Y.-t)
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2| Propcrty, phat and cqulPacnt

rot.: rt. coapEtl h.. d.r.oot!i..d th..|..t trdtt! !r... tlocl or R.. 10.65 r-Gr, trrltt ! tro n v.lr. oltt. o.1Lc.. co!.LLdlll rn !rlth.-olu..t.

{ ln Iacr

Partlculare
karchold

Laad
Freehold Land Bullding Plaat aad

Equlpment:
I\rralture &

Fkturer Vehlcler
Olllco

Equlpmcatr Computerr Totd

Groeg Cam/lng amount
Arat lrt Aprll2O24 61.02 310.18 r92.92 15.32 70.96 16.88 7.74 675.03

Additions 366.77 34.O7 2.38 0.54 36.94 1.05 442.O7

Disposals o.53 LO.O7 0.o6 10.65

Ar at 31rt March 2O25 366.77 95.()9 310.18 t94.78 1S.86 97.43 17.87 8.06 1,106.44

Ar at lat Aprtl 2O23 61 .O2 3to.r8 157.47 15.25 58.82 16.7A 7.O3 56

Additions 35.45 0.07 12.14 0. ro o.72 48.47

Disposals
Ar at 31rt March 2024 6L.O2 31().18 r92.92 15.32 70.96 16.8E 7.74 675.03

Accumulatcd

-

Ar et lrt Aptll2O24 236.O2 t48.76 L+.64 59.66 16.61 7.29 482.97

Additions 13.90 15.45 0.39 t6.24 0.54 0.49 47.O2

Disposals o.48 lo.o1 o.o6 10.55

As at 31at March 2025 249.92 163.73 15.03 65.89 L7.O9 7.78 519.44

Ar at lrt Aortl2O23 218.85 r32.L2 14.04 47.66 16.04 6.83 435.55

Additions t7.17 16.64 0.59 12.OO 0.57 0.46 47.42

Disposals
Ar at 3lst lf.atch 2o24 236.O2 t4a.76 14.64 59.66 16.61 7.29 482.97

Amourrt
J\s at Slct Merch 2O25 366.77 95.()9 60.26 31.O5 o.E3 31.93 o.77 o.28 .oo

Ar at 31rt March 2O24 61.O2 74.!6 44.17 o.69 11.30 o.26 o.46 192.06

I

t

o.32



8}IA YATER GRACE EIIVIROPR,O/TECT PRIVATE LI}trTED
Ifotcs to finardaf etrtcacnte for thc ycar cndcd 31 Uarch 2025

3) Rieht Of Use Assets

4) Capital Work-In-Proeress
Capital expense towards increase plant capacity
Capital expense towards Auric City Project

Capital Work in Progess aeeing schedule : -

5) Investment Propertv
Gross Carqring Amount

Balance as at lst ApnL2O24
Add :Addition
less : Disposal/Sale
Balance as at 31st march 2025

Balance as at 1st April 2O23

Add :Addition
Less : Disposal/Sale
Balance as at 3lst March 2024

6) Other non-current financial assets
(i) Security deposit for electricity
(ii) Securitv deposit to vendors & Utilities :-

Water Deposit
Gas Deposit
kase
Rent

(iii) Earnest Money Deposit for Land

7) Deferred Tax Assets/ Liabilitv:-

Ar et
31-fer-25

Ar at
31-tar-24

{ ln Lacs t ln Laca

s9.68
Total

Total

Total

59.68

8.94
9.44

a.94
o.7s

Ifote:
The Company's investment properties consist of land in India. The maaagement has determined that the investment
properties consist of two classes of assets - knd and Building - based on tJle nature, characteristics and risks of
each propert5l.
The va-luation of few of the properties are valued by accredited independent valuer instead of registered valuer as

dehned under rule 2 of Companies (Registered Vahrers and Valuation) Rules, in the Last three financial years based

on consistent poliry followed by the c:ompany. In absence of complete valuation of all the investment property from
the registered valuer as delined under aforesaid rule, the fair value of the propert5r are not disclosed. As per
management view, fair value of all assets wotild be on higher side as compared to book value of assets, considering
acquisition date and current market scenario.

18.37 9.69

42.32 42.32

ffi
42.32 42.32

+2.32 42.32

2.22 2.81

o.20
0.25
2.42
0.10

o.20
0.25

9.56
5.20 t2.83

ProJcct etahre kss Than 1

Year
1-2Year 2-3Year More Than 3

Year
Total

As at 31st March 2O25
Project in Progress- Increase in plant capacitl o.278 8.657 8.94
Project in Progress- Auric city project 8.685 0.751 9.44
As at 31et March 2O24
Project in Progress- Increase in plant capaciq o.278 2.239 6.418 8.94
Proiect in Progress- Auric ci$ project 0.751 o.75

Deferred Tax Assets/ (Liabilities)
As at 3lst

March,2024

Recognised in
Statement of
Prolit & loss

Recognised in
OCI

As at 3lst
Mar,2O25

Difference in WDV of Fixed Assets
Stautorv Provisions
Bonus Payable
Lcave Encashment Payable
Gratuit5r payable
kase
l,ease Liability
ROU i
Unamortised lease Deposit i

0.38
o.94
2.O3

4r.29 t.67

(0.06)
(0.07)
0.65

15.20
(1s.02)

0.33

42.97

o.32
o.87
2.65

r5.20
-15.o2

o.33

F.R.No.
fls&aw

(0.03)

444.65 2.70 (0.03)
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Deferred Tax Assets/ (Liabilities)
Recognised in ^s;;;;"i Recognised in

Prolit & Loss ocl
As at 3lst

March,2023
As at 31st

March,2024

Difference in WDV of Fixed Assets
Stautory Provisions
Bonus Payable
I-eave Encashment Payable
Gratuity payable

39.85

0.36
0.58
L.57

1.44

o.o2
o.37
o.67

41.29

(0.2 r)

0.38
o.94
2.O3

42.36 2.so

8) Other non current assets:-
(i) Caoital Advances:

Capital Advance against land
(i) Advances other tharr Capital Advances:

Prepaid Expenses
Total

9) Inventories :-
(As taken, valued & certified by management at lower of Cost (Calculated on weighted
average basis) or Net Realisable Value)

Stock-In-Trade
stores and SPares 

Total:

10) Current Trade receivables :-

Considered good - Unsecured
Total

I l) Cash and cash esuivalents :-
Cash in Hand
Balances with Banks In Current Account

Total
Note: Cash And Bank Balance is denominated in Indian Currency

12| Bank Balance OtherThan Cash and Cash Eouivalents : -
Fixed Deposit with Banls (Original Maturity of More than 3 Months but less than 12
Months and kept as margin money or Security against bank gaurantee or other

Total:

13) Loan:-
Current loans Receivables - Considered good - Unsecured
To Related Partv:

Spark Mall and Parking Private Limited
Veetrag Exploration & Minerals Pt/t Ltd

(o.21) 44.65

Ar at
3l-f,rr-25

As at
31-Uer-24

t in lacs t ln Lacs

144.74

7.44

181.73

o.l9
r52.23 181.91

r.76
8.34

2.69
5.92

r0. r0 8.62

o.0l
10.78

0.22
38.99

10.79 39.22

19.37 4.74
19.37 4.74

226.55
33r.88

379.95

Total 5s8.43 379.9s

As at 3lst March 2025 kss than 6
Months

6 Months to 1

year 1-2 years 2-3 years More than 3
years

Total

1) Undisputed Trade
receivables - considered
good -Unsecured

329. l3 108.08 77.92 19.05 4.96 539. 14

Total 329.13 108.08 77.92 19.O5 4.96 539. 14

As at 3l st March 2024 less than 6
Months

6 Months to I
year

1-2 years 2-3 years More than 3
yeara

Total

1) Undisputed Trade
receivables - considered
good -Unsecured

244.O9 14s.30 75.78 18.83 3.61 487.61

Total 244.O9 145.30 75.78 18.83 3.61 447.61

F's''io'
1fifu4!\r

lYotc : Unsecured Loans does not have specific repayment Term and Interest is charged as given in below table.

539. 14 487.61
539.14 487.61
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14) Other Current Financial assets :-
EMD given to customer*
Interest receivable in Electricity Security Deposit

' Subject to Confirmation & Reconcliliation

15) CurrentTaxAssets-
Tax Deducted At Source/TCS
Advance Tax
Less : Income Tax hovision

16) Other Current assets :-
Statutory Dues :

GST paid on advance received from customer
Prepaid Expenses
Advance to Creditors
Advance to Employee
Goods and service tax receivable*

At the beginning of the year
Add : Issued during the year
Outstanding at the end of the yeay

Loaar or Advaaccr graatcd to rcl,atcd partics (ar deliaed utrdcr Companicr Act, 20l3l, tbat are: (af repayable
oa dcmend; or (b) vtthout apcct{fng e!!r tcrns or pcrlod of rcp.lmrclrt

Name of Borrower Ar et 3lrt ltarch, 2O25 Ar at lst 20/24

Rate of
Interest for
F\ 202+25

Amount of
loan or

advance in
the nature of

loan
outstanding

Percentage to
the total

Loans and
Advances in
the nature of

loans

Amount of
loan or

advance in
the nature of

loan
outstanding

Percentage to
t]le total

Loans and
Advances in
the nature of

loans
Related partv :

Spark Mall and Parking Prir
Veetrag Exploration & Mine

8.OOo/"

8.OOo/o

226.55
331.88

+o.57%
59.43o/o

379.95 10O.O0olo

o.o0%
Totel 5s8.43 100.00% 379.95 100.00%

Ae at
31-Her-25

As at
31-Urrt-24

t tn Lacr t in Lecr

2.00
o.r5

2.OO

Total

Total

18.90
184.50

(1e0.1 u

17.38
t42.OO

(1s2.48)

2.15 2.O0

13.28 6.90

3.80
3.86
o.42
o.29
o.26

3.O2
2.45
2.42
o.L2
o.20

Total 8.63 8.20
* Subject to Conlirmation & Reconcliliation

17) Eouitv Share Caoital :-
Authorised Share Capital :

l,1O,O0O (3lst Mar 2024: l,lO,OOO) equity shares at par value of tl0/- each

Issued. Subscribed and Fullv Paid Uo Share Capital :

1,01,000 (31st Mar 2024: 1,Ol,OO0) equity shares at par value of {10/- each
Total :

11.00 11.00

10.10 10.10
10.10 10.10

Notes :

a) Terms/riehts attached to equitv shares :

The company has only one class ofequity shares having par value ofRs. lO per share. Each holder ofEquity shares
is entitled to one vote per share. The company declares and pays dividend in Indian Rupees. The dividend proposed
by Directors is subject to the approval of shareholders in the ensuing Annual General Meeting.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company after distribution of preferential amount. The distribution will be in proportion to the no. of equit5r
shares held by the shareholder.

b) Reconciliation of the number of shares and the amount outstandins at the besinning and end of the vear- :

3l-Mar-25 3l-Mar-24
No.of Shares ( in la.cs No.of Shares { in Lacs

1,01,000 r0.10 1,o1,000 10.r0

I

F. B. No.

r&qw

1,0r,ooo lo.ro 1,0r.000 10.10



SMS WATER GRACE EIIVIROPRC}TECT PRTVATE LTDIITED
Notca to llnaactal atatcmentc for thc ycar cndcd 31 Xsrcb 2025

c) The dcfailq nf ftrc olders holdino more than 5ol^ of in the comoanv are :

3l-Mar-25 3l-Mar-24
% holding in

No.of Shares the class No.of Shares
% holding in

the class

(i) SMS Envocare Limited
(ii) Amit Nilawar

d) The details of the Shares held bv Holdins Companv :

56, rOO

44,000
55.54%
43.560/"

.56,100
44,OOO

55.54o/"
43.560/"

3l-Mar-25 3l-Mar-24
No.of Shares % holding in No.of Shares

the class
% holding in

the class
(0 SMS Envocare Limited 56,100 55.54"/o

e) Details of Shareholdins of Promoters in the comoanv as under:

18) Other Equitv :-
lg Reserves And Surplus
O Retajned Earninc

Balance as at beginning ofreporting period
Add : Profit for the year
Balance as at end of reporting period
Total Other Equity

lf!| Other Comorehensive lncome :

Balance as at Beginning of Reporting Period
Add : Items will not be reclassified to profit or loss in subsequent periods [Net of
taxes)
Add : Items urill be reclassified to profit or loss in subsequent periods (Net of
Taxes)
Balance as at end of Reporting period

Total:

19) Non Current Borrowings:
(i) Secured

(a) Term loan From Bank
Kotak Mahendra Bank
ICICI Bank

56,100 55.54Yo

Arat Arat
31-Mar-25 31-llar-24
{ h La"s { tr L"c"

1,2t4.OO 758.45
455.5s537.O7

75t.O7 I 214.OO
1,75L.O7 t,2t4.OO
I

2.24
o.08

1.61
o.62

2.31 2.24
1,753.38 1,216.24

5.65
14.20

Total: 14.20

Secured l,oan :-
Secured by first charge by way of hypothecation of specific vehicles as specified in the schedule annexed to the
agreement.

t ln Lacs

5.65

Promoter Name

F'I 202+25 FY 2023-24

No.of
Shares

% ofTotal
Shares

% Change
During the

year
No.of Shares o/o of Total

Shares

7o Change
During the

year
SMS Envocare Limited s6, lo0 55.54% 0.oo% 56,100 55.54% 0.00%
Amit Nilawar 44,000 43.560/o o.ooo/o 44.O00 43.560/" 0.000/,
Chetan Bora 900 O.89o/o O.OOo/o 900 O.89o/o O.OOo/o

Total 1,o1,000 100.00% 0.00% 1,01,ooo 100.00% 0.00%

No. of
Ioan

Date of
Agreement/
Sanction Interest

Rate

Total No. of
Instalment

Total No. Of
Instalment
Due

Balance No of
instalments
w.r.t. Balance
Sheet date

Amount of
instalrnent
including
lnterest

Outstanding
Balance as on

31.03.202s

ICICI Bank
I 30.10.2024 9.84yo 36 4 32 o.77 21 .71

Kotak fahladra Ba*
3 03. I 1.2021 9.95o/" 47 41 6 0.13 2.23
3 03.o2.2022 1O.O2o/o 47 38 9 0.13 3.20

,i-ffi"ti



SDTS WATER GRACE Er1IIROPR(}IECT PRWATE LI}trTED
llotca to llnancld stetcncnts for thc ycar cadcd 31 X.rch 2025

20) Non-Current Financial Liabilies :-
(i) tcase Liabilities as per IND-AS I 16

2l) Non-Current Provisions :-
Provision for Emplovee Benefit:

Provision for Gratuity
Provision for Leave Benelits

22) Current Borrowines:
(il Secured (Refer Note No.l9.l

(a) Vehicle Loar From Bank
Kotak Mahendra Bank
HDFC Bank
ICICI Bank

(ii) Unsecured
From related Parties :

SMS Envocare Limited fHolding Company)
(iii) Balances with Bank in OD account

23) Current Financial Liabilities
Current Lease Liability

24) 'lradc Pavablcs :

Due to Micro & Small Enterprises
Other than Micro & Small Enterprises
Due to Related Parties
Others

Ar at
3l-fer-25

Ar at
3L-U..r-24

i ln Llcr t ln Lacr

50.45 0

Note: The incremental borrowing rate applied to lease liabitities is 9.73%o (31 March 2O25: 9.73o/ol

Total

Total

Total

50.45

9.88
3.47

7.50
3.31

Total 13.34 10.81

5.43 7.58
o.L7

7.51

27.43
78.82

Total oo 35.19

2l Terms of repaSrment for loans from related parties are not fixed and interest is charged @,8o/o P.a

3) Bdaaccr rtth Barlr h O-D accouat-:
present & future and collateral securit5r in the form of equitable mortgage/registered mortgage on Industrial Unit-
Kh No 7O/1, 7012 &70/5Pn' no 2O, Village Siltara, Dharsiwa Raipur, Chattisgarh-493111 owned by SMS Water
Grace Enviroprotect Private Limited. Also secured against the corporate guarantee ofSMS Envocare Ltd. The

9.93

Note: The incremental borrowing rate applied to lease liabilities is9.73"/" (31 March 2O25:9.73"/"1
9.93

o.04

6.80
6.84

6.93
10.37
I .30

The Company has dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006
(MSMED ActJ. The disclosure pursuant to the said MSMED Act
1) the principal amount remaining unpaid to any supplier at the end of each accounting O.O4

year;
2l the interest due on the principal amount remaining unpaid to any supplier at the end

of each accounting year

3) Principal amounts paid to suppliers registered under the MSMED Act, beyond the
appointed day during the year

4l lnterest paid, under seclion 16 of MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during the year

5) Interest due and payable for the period delay in making payment beyond the
appointed day during the year, other than those specifed under MSMED Act

6) the amount of interest accrued and remaining unpard at the end of each accounting
year;

7l the amount of further interest remaining due and payable even in the succeed{ng

I

I

yea-rs,



ADIS WATER GRACE EIIVIROPR(yIF, T PRTYATE LI}IITDD
ltIotGB to llnanclal statcncnts for thc ycar cnded 31 ferch 2O25

25) Other Current Financial Liabilities :

Salary Payable
Bonus Payable
Expenses Payable
Audit Fees Payable

26) Other Current Liabilities :

Statutorv Dues Pavable
ESIC Payable
Provident Fund Payable
Tax Deducted At Sources Payable
Goods & Senrice Tax Payable

Refundable to Customer
Advances from Customers

27) Current Provisions :

Provision for Employee Benefit:
Provision for Gratuit5r
Provision for leave Benefits

As et
31-Mer-2S

As at
3l-tlar-24

t in Lecs { in Lace

8.18
t.27

r3.81
o.69

7.83
1.52
3.44
o.79

Total

Total

Total:

23.96 L3.97

o.27
1.85
0.45
5.81

59.26
3r.74

o.25
L.72
o.74
4.41

78.18
25.13

99.40 11o.44

0.66 o.56
o.44

0.66 1.00

'y

As at 3lst March 2O25
Less than I

year l-2 years 2-3 years More than 3
yearrs

Total

1) Outstanding dues to MSME o.04 o.04
2l Others 4.74 2.06 0.o0 6.80

4.8 2.06 6.44

As at 3lst March2024 less than I
year 1-2 years 2-3 years More than 3

years Total

1) Outstandins dues to MSME
2l 16. l3 r.t7 17.30

l6.l 1.17 17.30

Total



S}IS WATER GRACE Ef,1TIROPRO/IECT PRII'ATE LI}IITEI)
I[otog to tlaaaclal statcrocnta for thc ycar cndcd 3f Uerch 2025

28) Revenue from Operations
A) Sale of Services:-

Waste Disposal Charges

B) Sale of Product
Scrap Sales
Bags & Consumable Sales

29) Other Income
Interest lncome on :

Unsecured loan
Electricity deposit
Security Deposit (lease)
Fixed deposit reccipts

Commision Income
Profit on sale of Mututal Fund
Other Income
Membership Fees
Discount received

30) Direct Expenses
Consumables
Consumption Of Construction ltems
Consumption Of Stores & Spares
Consumption of Chemical
Iabour Charges
Transport Charges
Electricity Charges
Waste Disposal Charges
Iagistic Vehicle Expenses
Repairs & Maintenance-Plant
Repairs & Maintenance-Electrical
Water Charges
Talk cleaning charges
Plant License & Permits Expenses
Plant Safety & Medical Exp.

3l) Purchases ofStock-in-Trade :

Bags and consumables

32) Chanses in inventories of Stock-in-Trade :

Opening Inventories
Bags and consumables

Closine Inventories
Bags and constrmables

33) Emolovee Benefit Expenses
Salaries & Waees:

Salaries and Wages
Leave Encashment
Bonus
Gratuity'

Contribution to provident and other funds
Staff Welfare

Note:-

Totrl , F) a3.31 ffi
Total : (a+b) 1,3 12.50 I,125.30

Ycar Endcd
31-Uer-25

Year Eaded
31-l[ar-24

t ln Lacs t ln Lace

Total: (a)

39.32
3.99

36.09
0.15
o.10
o.92

11.85

l.08
o.2l
0.33

22.t6

0.16
7.41
0.59
o.04
o.03

Total

Total

Total

Total

Total

t+t-49
5.45
6.01
2.O4

52.48
18.76
13.20
9.88
E.1 l
5.10
1.54
r.24
0.93

12.10
1.32

149.86
4.49
7.74
l.5l

46.9t
19.63
13.5r
9.73
5.69
4.37
2.50
1.41
t.o2

o.2t

50.71 30.39

279.65 268.58

1.31 4.48
1.31 4.48

2.69

1.76

2.24

2.69
0.93 -0.45

l lo. r2
0.09
2.99
3. r8

14.00
3.60

103.25
1.80
3.00
2.66

12.87
2.13

133.98 r25_71

Since the Gratuity is unfunded ttre same is clubbed under head Salaries & Wages as per the gu.idance note on

d-3
o-
i.f

DivisionJl IND AS of Schedule III to the comparries act,2Ol3.

t,/i

1 ,269. 19 1 ,087.80
r,269.19 1,087.80

30.72
6.79



SMS WATER GRACE EIN'IROPROTBCT PRIIIATE LI}IITED
Ifotcs to f,naacial etatcmonte for the ycar cndcd 31 ferch 2O25

34) Finance Costs
Interest on Overdraft/CC facility
Interest on Secured Term loan from Bank
Interest On Unsecured l.oans
Interest On Income Tax Paid
Interest on Lease
Processing fees on loan
Interest on Statutory DBes :-

Interest paid on GST
lnterest paid on TDS

35) Depreciation and Amortization Expenses
Depreciation of Tangible Assets
Depreciation of Right of Use Assets

36) Other Expenses
loss on Sale of Investments in subsidiary "
Loss on sale/disposal ofproperty, plant & equipment
Account Written off
Consultancy & Professional Charges
Conveyance Expenses
Consumption of admin item
Security Expenses
Advertising and sales promotion
Telephone Expenses
Rates and taxes
Fooding & Guest Expenses
Insurance
Oflice e:rpenses
Repair and Maintenance : -

Vehicles
Other
Building

Pavment to Statutorv Auditors :-
Audit Fees
Reimbursement of Expenses

Consumption of IT item
Corporate Social Responaibilty
Donation
Rent
Transportation Charges
Travelling E:rpenses
Internet Expenses
Printing and stationery
Bank Commission & Charges
ROC Charges
Repairs & Maintenance - Computer
Icgal Expenses
Fines And Penalty
Postage & Courier Expenses
Admin Vehicle Expenses
Goods & Service Tax (GST)

Prior period expenses

Year Endcd
31-Mar-25

Ycar Ended
31-fer-24

t ln Lacg { ln Lacs

7.52
1.84

1.81
2.54
2.60

0.09
o.00

o.04
l.84
o.48
t.92

0.16

TotaI

Total

o.1 l
16.88
60.40

6.78
2.54
3.84

16.82
2.r7
o.79
2.28
3.22
1.95

1.06
2.84

0.66
0.08
0.69
9.O2
0.60
1.74

o.83
0. r4

35.01

13.16
10.09
6.34
3.O5
3.71
5.64
2.31
r.86
1.63
2.68
2.O8

2.59
o.68
o.81

0.66

o.79

0.57
1.66
1.28
0.50
o.2t
o.o6
0.43
o. l6
0. l0
o. r5

0.05
0.16
1.56

16.39 4.44

47.O2
6.63

47.42

47.O2 47.42

o.79
o.22
0. l7
1.7 t
o.o7
0.09
0.09
o.12
5.45

F^R.No.
ts;aw

* Note : Refer Note No.S

Total 144.14 99.98



SUA WATER GRACE EIYI'IROPROTECT PRIVATE I,IUITED
Notcs to llaaaciel st tementr for the yeer ended 3lrt ferch 2O25

37f Contlnsent Llabllltleg. Gurentees. Contlnrcnt Arsets & commltments

(U Clatan sSalnrt Conpray lrot eclnorlcdgc es Dcbt
(ffl Guareatccr
(iiil Connlttretrtl

a. CapitalCommitmentsr
b. Revenue Commitments

(tvl Conttagent arsGtt

" The capital commitrnent is of Plant & Machinery

38f Pavment to Audlton
a) Audit fee (Excluding Taxes)

31-Mar-25 3l-l/tr,at-24
t ln Lacs t ln Lacs

10.29

0.66

37r.20
14.36

0.66
0.66

391 Relrtcd Pertv tfaa:actloar
List of related parties where control exists and related parties with whom transactions have taken place and
relationship:
(el Holdlng Conpeny

SMS Envocare Limited

(bl Kcy Ua.nagcaeat Pcreonal
l. Kishore Malviya- Director
2. Prabal Pratapsingh Jadaun - Director

3. Aditya Nilawar - Director

(cl Othcr
Eubrtdtatw of Boldlns Co. lllttortc Eoldtar Co.
Butibori CETP h/t Ltd SMS Ltd.
SMS Water Grace Mediwsate P\rt Ltd
SMS Waluj CETP hrt Ltd Jolnt Vcnturoa of llltimetc Holdlar Co.

Envotech Waste Management Ltd SMS Infrastructure Ltd. & D. Thakkar Construction
Enviroprotect Waste Management Ltd h/t. Ltd. JV
SMS Greentech Frt Ltd Shaktikumar M. Sancheti Ltd. & S N Thakkar
Ponda Envocare Ltd Construction R/t. Ltd- W
Maharashtra Enviro Power Limited Sanbro Corporation
SMS Envoclean Frt. Ltd. Saket- SMSIL UV)
sMS Water Grace BMW Pvt. Ltd SRRCIPL SMSL (JV)

western lntegrated waste Management Facility h/t Ll SRRCIPL SMSL (JV)-Mahbubnagar

Nilawar Watergrace Waste Management hrt Ltd SMSL.MBPL JV Durg package-A
Watergrace Biomedical Waste hrt. Ltd. SMSIL KTCO (JV)

SMS Envocare PTE. Limited Bhartiya SMSIL (JV)

SMS Infrastructure Ltd. Shreenath Enterprises J.V.
Subridlrrv of Illthatc Holdtnr Co. AGIPLSMSIL (.ry)

SMS Mine Developers R/t. Ltd. G$l Envo Ltd. In consortium with SMS

Spark Mall and Parking Pvt. Ltd. Infrastructure Ltd.

SMS Taxi Cabs Frt. Ltd. SMS Infrastructure Ltd - Aarti Infra-Projects Rrt. Ltd.

SMS Infolink Rrt. Ltd. J.V.
SMS Vidyut Rrt Ltd. SMSILMBPLBRAPL (JV)

SMS-AABS India Tollways Private Limited GDCLSMSIL (JV )

PT. SMS Minerals International SMSLSRRCIPL (JVl
SMS Mining Limited SMSILMBPL (JV)

SMSL Ketki MDO Project Limited Meghe SMS Hedth Sciences Consortium (Spv)

SMS Waste Management R/t. Ltd. SRRCIPLSMSL-BEKEM (JV)

SMS Hazardous Waste Management F/t Ltd
Iadlvtdudr heviar llateriel InOueacc & thoir

Areocteter of llltlodc Eoldlar Co. Eutetlricrcr
RCCL Infrastructure Ltd. Ajay Sancheti
SMS AAMW Tollways Frt. Ltd. Anand Sancheti

Paramveer Sancheti
Stcodova Subrtdhw of Eoldtns Co. Akshay Sancheti
Passco Environmental Solutions F/t. Ltd. San Finance Corporation ( Partnership Firm)

Stcpdosn Subeidlarv of llltlmate Boldlnr Co.
Procohat technologies Rrt. Ltd.
Medisearch Life Sciences A/t. Ltd

o.66

ffSwt
F.R.No

Amit Nilawar



BUB WATER GRACE EITVIROPR,OTECI PRTVATE LIUITED
IYoter to flnaacid steteneatr for the year eaded 31rt ferch 2OIl5

4Ol Emnlovcc Bcncf,t Obllcatlonr :

U Gratutty Obltgatlon

t ln Laca

Rcferred ln

A. Arnouat ln the Balance Sheet

B. fovcnentr in plea a.tctr aad plan liablllttcr
There are no plan assets & liabilities since the obligation is not funded.

C. Anouat ln the Statcmcnt of Profft aad Loer ar Bctrefit

D. Amount recognircd ln tLe Stetcnent of Pro8t and lper ar Othcr Compreheadve Incomc

E. Chrnge ln Pregent Vdue of Obllgetlone

llamc of Rcletcd party
Ilature of Trraeactioar Financlal Year

Rclatcd Partlca
Refercd ln (al Referred ln lb)

Purchase of Material &
Services

31-Mar-25 r.75 59.42
3l-Mar-24 11.32

lnterest Expense
3l-Mar-25
31-Mar-24 0.48

Interest Income
31-Mar-25 36.09
31-Mar-24 22.16

Loan Taken During the year 31-Mar-25 18.50
3l-Mar-24 r09.oo

loan repaid during the year
31-Mar-25 45.93
31-Mar-24 82.00

loan repa5rment Received during
the year

31-Mar-25 336.00
37-Mat24 37.16

Loan given during tJ:e year 31-Mar-25 482.OO

3l-Mar-24 376.91

Tax paid /Other Transaction
Recd

31-Mar-25
3l-Mar-24 o.0r

Tax paid /Other Transaction
(Paid I

31-Mar-25 9.56
31-Mar-24 9.66

Investment made duimg the
year

31-Mar-25
31-Mar-24 38.00

Outstanding Balances
included in assets

3l-Mar-25 558.43
3L-Mar-24

Outstanding Balances include
in liabilities

31-Mar-25
3l-Mar-24 27.43 6.93

31-Mar-25 3l-Mar-24
{ in Lacr t ia LeccParticulars

ro.53 8.06(Present Value of Beneht Obligation)
Fair value of plan assets

10.53 8.06Funded Status (Surplus/ (Deficit))
10.53 8.06IYet (Ltabilityl/Arset Recognlzed la the Balance Sheet

31-Mar-2431-Mar-25
t ln Lace { ln LacsParticulars

2.60 2.20Current Service Cost
0.58 0.46Net Interest Cost
3. l8 2.66l{et impact oa tbe Pront / (Lorsl bcfore tar

Partlcularg
31-Mar-2S 3l-Mar-24
T ia Lacr t in Lacs

Actuarial (Gains)/losses on Obligation For tJle Period (o.1o) (0.83)

Itet (Incomel/Erpense For the Period Reconnized in (rcI to.1ol (o.831

31-Mar-25 31-Mar-24
Change in Prerent Value of Obligatione I ln Lace t la Lacs
Opening of defined benefit obligations 8.06 6.23
Service cost 2.60 2.20
interest Cost 0.s8 o.46

(0.60)Benefit Paid
Actuarial (Gain)/toss on tota-l liabilities: (0.10) (0.83)
- due to chanwe in fuwtciol assumptrbns 0.33 o.l I
- due to chanwe in demoqraphrb assumphons
- due to eweriene uariane ,/surye\ (o.43) (0.94)

Closl-8 of deflned bencllt obllgatlon /\Y \s.l 10.53 8.O6

F.R.,tlo.
11$134w



SUB WATER GRACE EITWROPROTECT PRIVATE LIUITED
Notes to llnaacld rtatement: for the year ended Slrt tarch 2OIl5

D. Asrumptloar
The assumptions under lnd AS 19 are set by reference to market conditions at the valuation date. The
Material actuarial assumptions were as follows:

E. ScnrtttvltyAnalyrte
The sensitivity of the defined benefit obligation to changes in the weighted key assumptions are

Note:-
1) The base liability is calculated at discount rate of 6.7lVo per annum and salary inllation rate of 8.OO 7o

per annum for all future years.
2l Liabilities are very sensitive to salar5r escalation rate, discount rate & withdrawal rate
3) Liabilities are very less sensitive due to change in mortality assumptions. Henc.e, sensitivities due

to change in mortality are ignored.

F. The dcflacd benelit obligationr rhall rnature aftcr ycar end 31rt Uarch, 2o.26 aa follosr:

ProJccted Beaef,t Obllgatlou Peyable ln fututc Year from thc datc
of reportiag

31'far-25 3l-M.rt-24
{ in Lace t ln l,aca

lst Following Year 0.66 0.56
2nd Following Year t.26 o.54
3rd Following Year 1.20 r.05
4th Following Year 1.24 r.0l
Sth Following Year l.l9 0.99
After 5th Year '12.44 10.41

41f Flnelcld rlrl manercmcat oblectlve aad pollcicr :-

The Company's principal linancial liabilities comprise loans and borrowings, trade and ottrer payables and
financial guarantee contracts The main purpose of these Iinancial liabilities is to finance the Company's
operations and to provide guarantees to support its operations. The Company's principal financial assets
include loans, trade and other receivables, current investment and cash and cash equivalents that derive
directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk. The
Company's senior management oversees the management of these risks. The Company's senior management
ensures that frnancial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The
senior management reviews and agrees policies for managrng each of these risks, which are summarised below:

lf Uarlct rtel :-

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three tlrpes of risk: interest rate risk, currency
risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by
market risk include loans and borrowings, deposits etc.

Irtcrclt Retc RlrL:-
Interest rate risk is the risk that the future cash flows with respect to interest paJrments on borrowings will
fluctuate because of changes in market interest rates. The Company's exposure to the risk of changes in
market interest rates relates primarily to the Company's long-term debt obligations with floating interest
rates, however the company does not have any long-term debt obligation with floating interest rates.

ForclS- CorcacY RlrL :-
The company does not have any foreign cwrency risk exposure.

Particulars 31-Uar-25 31-l[ar-24
t la Lacr t in l"acr

Expected Return on Plarl Assets N.A
Rate of Discounting 7.21o/o 7.21o/o

Rate ofSalary Increase 8o/o

Withdrawal rate L4.73o/"
Mortality Rate IOO % of IALM l20l2-l4l
Mortaliry Rate After Emplorrnent N.A

Particularg
31-Mar-25 Inpac{

(Abeolutcf lapact o/ot ln Lacs
Proiected Benefit Oblisation on Current r0.53
lncrease Discount Rate by 0.5O% to.2L (0.33 -3.O9o/o

Decrease Discount Rate by O.5Oo/o 10.88 o.35 3.280h

lncrease Salary lnflation by 1.OO% 11.23 o.70 6.630/o

Decrease Salary lnflation by l.O0o/o 9.91 {0.63) -5.97o/o

lncrease Withdrawal Rate by 1.00% 9.85 (0.69) -6.53o/o

Decrease Withdrawal Rate by 1.00o/o I 1.45 o.92 8.690/o

8 ,s



SUA WATER GRACE EIVVIROPR,OTECT PRTVATE LIUITED
NotG! to fiaaactd stateoGntr for the ye.r cnded 31rt terch 2Oll5

Other Hce Rlak :-
The company has not made any investment in equity securities hence no exposure

U Credtt Riet:
Credit risk is the risk that the counterparty rrrill not meet its obligations under a financial instrument or a
customer contract, leading to a financial los.s. The Company is exposed to credit risk from its operating
activities (primarily trade receivables). The company measure the expected credit loss of trade receivable
based on historical, trend, industrial practices and business environment in which the entit5l operates.
Loss rates are based on actual credit loss experience and business experience, loss on collection of
receivables is not materid hence no provision considered.

Parttcufars
31-Mar-25 3l-Mar-24
{ in Lscc t in Lacr

1-90 days past due 219.31 t92.47
9l to 180 days past due 109.82 51 .62
More than 180 days past due 210.01 243.52
Total 539.1 4 4a7.61

Utl Ltqutdlty Rtrt :

The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company's
objective is to maintain a balance between continuity of funding and flexibility through the use of cash
credit facility and bank loans. Liquidity risk is defined as the risk that the Company will not be able to
settle or meet its obligations on time or at a reasonable price. The Company's corporate treasury
department is responsible for liquidity, funding as well as settlement management. In addition, processes

and policies related to such risks are overseen by senior management.

Pattcrn of { ln Lacr

t io Laca

Ar at 31rt Uarch, 2O24
6 months or

lesr 612 montbr
Beyoad 12
monthr Totd

Trade payable 14.23 1.90 t.t7 17.3()
Other Financial Liabi-titv 13.97 13.97
Total 24.20 1.90 L.t7 3t.27

42f &mcnt Reportlar :-

In accordance with Accounting Standard Ind AS 1O8 'Operating Segment', the company's business activity falls
within a single segment viz. "Biomedical Waste Management & Disposal" , and the services are rendered only in
the domestic market hence Segment reporting not applicable.

(i)
Beyond 5

yeara TotdAr at 31ct March, 2O25
O-1 Yeare 1-5 ycars

27.L4Long Term borrowings( Includlng
Current Maturity of Long term
Debt

27.14

Short Term Borrowings
27.14 27.14Total

As at 31st ilarch,2O24
O-1 Years 1-5 ycars

Beyond 5
yeara Totd

Iong Term borrowings( Including
Current Maturity of long term
Debt

13.40 13..+o

Short Term Borrowings 27.43 27.43
Total 4{).83 rro.83

As at 31st Uarch,2025
6 montbr or

l,eeg 6-12 monthr
Beyond 12
monthe Totd

Trade payable 4.O3 o.74 2.06 6.84
Other Financial LiabiliW 23.96 23.96
Totd 27.99 o.74 2.06 30.80

(lil Uaturtty Patternr of Otler Flaanctd Liabiltttcr



sUS WATER GRACE EN1IIROPROTECT PRIVATE LIUITED
lfotcs to f,annclel ltetcments for the year eadcd 31* farch 2025

431 Fair value nearurement

The fair values of the financia.l assets and liabilities are included at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than in a forced or liquidation sale.

The followins methods and assumptions were us€d to estimate the fair values:
l) Fair value ofcurrent assets which incudes loans given, cash and cash equivalents, other bank balances and other

financial assets approximate their carrying amounts largely due to short term maturities of these instnrments.

2) pinanciat instmments with fixed and variable interest rates are evaluated by the Company based on parameters such
as interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are talen to
account for e:cpected losses of these receivables. AccordinCly, fair value of such instruments is not materially dilferent
from their carrying arnounts.

The Company uses the following hierarchy for determining and disclosing the fair value of linancial instruments by
valuation technique:
Lcvel l:

Quoted (unadjusted) prices in active markets for identical assets or liabilities.
l:vel 2:

Other techniques for which major inputs which have a Material effect on the recorded fair value are observable, either
directly or indirectly.

Ievel 3:
Techniques which use inputs that have a Material efrect on tlre recorded fair value that are not based on observable
market data (Unobservable input data).

tin

torr
Current Curreat Total

Fair Value
thro-gh
Proflt &

Lors

Falr Vduc
through

(rcr

Carricd et
anortbod

Cort

Totd
Amount

Financid A$etr &
Liabllities ar at 3lrt
March,2025

Financial A$ets
Trade receivables 539.14 539.14 539.14 539.14

1o.79 10.79 ro.79 to.79Cash and cash equivalents
Bank balance other than (iil above 19.37 19.37 19.37 t9.37

5s8.43 558.43 558.43 558.43Loan
5.20Other financial assets 5.20 5.20 5.20

Investments
1,132.93 1,132.93Totd s.20 L,127.74 1,132.93

Financial Liabilities
r 05.96 105.96Borrowings 14.20 91.76 r05.96
23.96 23.96Other Financial Liabilities 23.96 23.96

6.44 6.84Trade payables 6.84 6.84
136.75 136.75Totd t4.20 t22.56 136.7S

Finaacid Arlct &
Ltabtllticc ar at 31!t
Uarch,2024

Non
Currcnt Curcnt Total

Falr Vduc
$lprrgh
Pront &

Los!

fair Value
ffuprrgh

(rcr

Carried ot
eEottLcd

Cort

Totd
Anount

Finaacial Assets
Trade receivables 487.61 487.61 487.61 487.61
Cash and cash equivalents 39.22 39.22 39.22 39.22
Bank balance other than (ii) above 4.74 4.74 4.74 4.74
lpan 379.95 379.95 379.95 379.95
Other financial assets 12.83 12.83 12.83 t2.83
Investments
Totd 12.83 911.52 924.35 924.33 924.35
Finaacial Llabllities
Borrowings 5.65 35.1 9 40.83 40.83 t22.50
Other Financial Liabilities 13.97 13.97 t3.97 41.92
Trade payables 17.30 17.30 17.30 51.89
Total 5.65 66-46 72.rO 72.tO 216.31

4

*

(,

'o

€
t/

o
-6



SUS WATER GRACE EITVIROPR,OTECT PRIVATE LIUITED
Itloter to flaencial rtatement: for the year ended 3lst Match 2O25

44f Thc Followinse arc analvtlcal ratio for the vcar

sl.
Ifo.

Particular I[umerator Denomlnator Current Period Prcvlour
Pcrlod

7o Varience Reeson for Varlance

Current Ratio 1,161.89 232.54 5.OO 5.27 -5o/o

(Current Assets / Current Liabilities)
Debt-Equity Ratio 105.96 7,763.44 o.06 0.03 8Oo/o Debt-Equity Ratio decreased due to repaJ.ment

of loan and increased in accumulated reserve.(Total Debt / Total Equity)

c) Debt Service Coverage Ratio 805.s3 12.41 64.91 61.41 60h

(EBITDA & Non Cash Items / Total Installment
) Return on Equi8 Ratio (%) 537.O7 1,494.9t 36o/o 46Yo -lOo/o

(Net Income / Shareholder Equitv)
(e) Inventory turnover ratio 2.24 2.23 l.0r r.63 -38o/o

(Cost ofgoods sold / Average inventorv)
Trade Receivables turnover ratio I ,3 I 2.50 513.38 2.56 2.71 -60/o

(Net sales / Average accounts receivablel
Trade payables turnover ratio t72.tt L2.O7 t4.26 12.99 lOYo

(Net purchase / Averase accounts pavable)
(ht Net capital turnover ratio 1,312.50 370.93 3.54 2.97 1g%o

(Net Sales / Working Capital)
i) Net profit ratio (%) 537.O7 1 ,3 I 2.50 4loh 4Oo/o Oo/o

(Profit After Tax / Value of Sales & Services)
Return on Capitsl employed (%) 749.55 1,84L.47 4lo/o 49o/" -8%

& Item Assets -
Return on investment (o/o) NA NA NA NA NA
(Net Profit / Total Investment)

(fl

lsl

(i)

rilitvl



SUA WATER GRACE EIYVIROPROTFET PRIVATE LIUITED
Notos to flnaacid rtrtements for the year endcd 3lrt Uarch 20jl5

45f Earnlnse Per Share:

Net profit as above
Effect of dilution
ltct proflt/(los8l for cdculetloa of dlluted EPS

The following reflects ttre profit and share data used in the basic and diluted EPS computations:
Coattauiag operetionr

Profit/(loss) after tax 537.07
Ifet prollt for calculatloa ofbaeic EFB s37.O7

31-tar-25 31-Mar-24
{ ia Lacs a ln Lac.

455.55
455.55

537.O7 455.55

537.O7 455.55

46f A rccoacllladon of thG laconc tar crlrcrrsG! to thG enourt computGd by applylng thG atstutory lacooc tax
retc to ttc pro8t bcfore lacomc tarce lg rumaarlzcd bclor:

Ter Erocnre:
Protlt Bcfore Tar 733.16 605.53

Weighted average number of equity shares in calculating basic EPS

Weighted average number of equity shares in calculating diluted
EPS

1 ,01 ,OOO (3 1 March 2O25: I ,O 1 ,OOO) equity shares of ' 10/- each
E.rningi per equit5r rhare:
Basic
Diluted

Other comprehensive income before tax
Total comprehensive income before tax
Indian Statutory Income Tax Rate
Erpectcd lacome Tur hpcarce
Tar Efiect of adJurtmontr to rocoaclle cqrcctcd Income Tur
Expenrer
Re-statement of earlier year DTA due to change in tax rate
Deduction u/s 8OJJAA
Difference in WDV As Per ITR & Deferred Tax Working
Bonus payable considered as allowable expenditure in ITR
Tax Efrect of Non Deductible expenses
Earlier Year Tax
Other adjustments
Total lncomc tar cntrclrc rccotnfucd tD Pro6t & L..
a) Tax on normal income recogniscd in profit and loss
b) Tax on other comprehensive income recognised in profit and loss
Totd tar rccognfucd ta prodt and lor.

I,01,000

r,or,000

531 .75
531.75

0.10

1,01,000

r,0 r,000

451.04
451.04

o.83
733.26
25.17o/o
1E4.55

i.rn
8.67

606.36
25.17o/"
152.61

(3.0s)

t.*

196.1 I 150. t9
196.09

0.03
149.98

o.2l
196. l l 150. l9

0.00

471 Pafiy balances are subject to confirmation and the balances shown under Trade Receivables, Trade Payables, Loan
and advances have approximately the same realisable value as shown in the financials.

48f Company is not required to spent on CSR Expenditure as the company is not qualifled for any of the following
criteria stipulated per provision of section 135 of the Companies Act.

a. Net worth of or more than five hundred crores rupees or
b. T\rmover of one thousand crores rup€es or more
c. Net profit ofrupees five crore or more during any preceding three financial year

49f Previous year's figures have been regrouped/recasted, wherever necessal/.

50f The Company has not traded or Invested in Crypto Curreucy or Virtual Currency during the Financial Year,

5U C.I.F. value of Imports, E:rpenditures and Eamings in Foreign Currencies:

Particulars As on 31st March
2025

As on 3lst
March 2024

a) CIF Value of Imports
b) Expenditure in Foreign Currencies
p) Earnings in Foreign Currencies

NIL
NIL
NIL

NIL
NIL
NIL

F.q.Nq.
rS,{'tY1



sUS WATER GRACE EIN'IROPR(}TFET PRIVATE LIUITED
I[ote! to Iiaauctal rtatcnctrts for the year caded Slrt Uarch 2Oil5

52f Other Statutorv Information:
i) The Company does not have any Benami property, where any proceeding has been initiated or pending against

the Company for holding any Benami property.

ii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

iii) The Company have not advanced or loaned or invested funds to any other person or entity, including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirecfly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, securitSr or the like to or on behalf of the lJltimate Beneficiaries.

iv) The Company have not received any fund from any percon or entity, including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identilied in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or

b, provide any guarantee, security or the like on behalf of ttre Ultimate Beneflciaries.

v) The Company does not have any such transaction which is not recorded in the books ofaccounts tJ:at has been
surrendered or disclosed as income during the year in the tax assessments under t}le Income Tax Act, 1961
(such as, search or survey or any other relevant provisions ofthe Income Tax Act, 1961.

531 Disclosure For some of the key disclosure requirements for lease involves disclosing amount relating to the reporting
period or the following item

Parttcular FY 2024-25 Ft 2023-24
i) Depretiation Charged on right ofAssets 6.63
ii) Interest Expense on lrase Liability 2.54
iii) Interest Income recognized on Security Deposite Given under lease

arrangement 0.10
iv) Carring Value of Right to use of Assets at the end of the reporting

Period 59.68

v) Maturity Analysis of lease liabiliW at the end of reporting period
24-25 60.37
2s-26 50.45
26-27 38.71
27-28 24.93
28-29 8.86
29-30 -0.00
Total Amout of kase liabilitv at the end of the year 183.32

FORV. K.sI'RANA & CO
Chartered Accountants
Firm Registration No. :l f 0634W

GAL/UTI
Partner (M.No.l68l92)
Nagpur, Dated

sMs
and on behalfofthe Board ofDirectors of

GRACE EI{VIROPROTECT PVT LTD
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