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SMSL
FY25 Highlights

The Largest

Infrastructure Company of Central India

SINCE 1963

Consistent Cinmwth Strong Order Pasolk.

Wit Thiversitiesl |1'|:|l|ﬂn||||. multisectoral presence, the only company 1o leature in Fortne Indhia
Muzanine, Presence in sanrse sectors like andenmonnd - minig, sewape  treutment, Sowape
Treivment, Electrical and Waste Management.



Cﬂﬂ‘lpal‘ly Overview

A LEGACY OF EXCELLENCE

SINCE 1963

Founded by Late Shri Shaktikumar M.
Sancheti, 5MS5 Group has the
distinction of being oné of the largest
Infrastructure Companics of Central
India with its presence across the
country. The group is known not only
in its work but also in its ethics. The
magnitude of operations s no longer
restricted to the country alone, with a
keen eye on the global infrastructure
requirements, SM5 boasts of a large
and experienced employee base with
very low attrition, S5MS has a
satisfied client of over 53 major

Government entities & PSUs. Making
a humble beginning in 1963, SMS5 has
goene on to diversity into all the major
sectors  of  infrastructure  that
contributes in nation-building. A "no
compromise’ policy on quality and
exemplary famsightedness has made
SMS a force to reckon with in the field

of Mining, Railways, Irrigation,
Highway  Construction,  Power,
Environment, Urban &  Rural

Development.  SMS  has been

recognized as one of the most trusted
and preferred partners of choice by all

our valued customers.



_Gmu_p Overview

Business History: Incorporated in 1963 and headguartered in
Nagpur, SMS Limired is promoted by the Sancheri family.

Sectors of Operations & Specialisation: Undertakes EPC
contracts for various sectors such as highways, railways, electric,

mining, irrigation and environment.

Order Book: Order book of INR 9574.18/- crore as on 31”7
March 2025, majority of which is Mining (74.60%), Infrastructure
(20.54%) and Environment (4.86%9%).

Investment Porttolio: Hydropower plant, parking solutions
and small investments in waste/water treatment plants, Also, have
investments in mining and the taxicabs business.

Awarded 150 14001:2004 and SO 9001: Civil construction,
maintenance, irrigation, and waste management includes SO
14001:2004 for environmental management and OHSAS
1800 1:2007.
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Awards and Recognitions

1997 Awarded the first BOT Project of the National Highways Authonty of India.
2007 Awnrded mining contract for Asia's lurgest Uranium Mine.

2008 Commissioned Indin's largest Plasma Gasitication Plant, converting waste o

COCTEY.
200% — Srarted Asia's bigigest Bio-Medical waste facility in Mumbas.
2011+ Launched Tab Cab, India’s largest tleer of eadio cabs.

201 2- The tirst incrocduction o India of low cost conrinues mining through blasetree
technoliogy,

2013 - Commissioned India's first fully automared undersronnd car parking system
with 528 car park spaces in Kamba Nagar, Dielhi,

2014 Became India’s second-lurpest waste processor in terms of volume,
2015 Feanured in-the Formune Indin magazine July 2015 issue.
2016 ILC Power Brand Awards 2016,

2017 Bhandewadi Project - Reuse of wastewater for 3 X 660 MW, TPS (Koradi)
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Anand Sanchetr f}“l.llfl SHFAH
Managing Director Whaole Time [Mrector

Viav Kumar Lakhotia And Kumar fha
Independent Directon Independent Directod



Kamchandra Rao Kasiaraneni Hemanr Lodtha
Whole Time Pirecror YVon-Fxecurive Director
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Paramveer Sanchicr Nirbhav Sancheti Akshav Sanchen
Wihole Time Direcror Whaole Time Director Whole Time Director




Company Information

AMemb !'--||!|' iR |1:-.n~.|||.;- i Board Commatttces:

. Mr Anand Sancheri
Managing Director

Z. Mr Dilip Surana
Whaole Time Direcror

3. Mr Ajay Kumar Lakhotia
Independent Director

- CEDEED

4. Mr Anil Kumar Jha
[ndependent Direcror
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5. Mr Paramverr Sancheti
Whole Time Divector

6. Mr Nirbhay Sancher
Whole Time Divector

7. Mt Nirbhay Sancher
Whole Time Dhvector

8. Mr Hemant Lodha
Whole Time Direcroy

o Chatrmin

& Members

These Committees meet at frequent
mierils to disciss therr relevant
fercus arveats,

1

Chief Financial Ofticer
Mr Rajesh Gupta

L. npany 1‘;'[.'-.' Feinry
Ms Smuta Acarkar

Statutory Auditor
V. K. Surana & Cao.,

Internal Auditors
C.R. Sagdeo & Co.

Secrerarinl Auditor

Vaibhav Jachak & Co.

Cost Auditom
D). Rajarao & Ca,

Foepisty rl.'-.l ' .]'”I;..'.

L.T. Park, 20, 5.T.P.L, Ge-
yarri  Parsodi,  Noagpur
440022
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business of cot
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_ fterm aged s (PBIDT including
ACEPIIOFL A Lakh asamdnar T235324.07/ lakh in
ﬁiﬂmmﬂﬁﬂshhumngﬂnmdﬂwnﬂi 4/ lakhy, providing a sum
of ¥e5 94383/ lakh sowards depreciation and an _r- ton, and T 2 V590 lakh for
income tag and the aperations of the Compar Ritleed in i net profie of € 8042 65/
415 0 aguinmt & ATV Lakh i FY 202324,

lakha fosr the

ar winder peview, the revenue from operations of the LUompany o 4

i g €60 599 74 M g€ 2T




The crder book of the compmryy as of March 31, 2023, stood ot T 3574187 crore.
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mm, 113 mm)
ipping at Harrwoas
e, Hnjnidmﬂ s awarded by Himd imstun
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17 oof May 2017 nnd comp waban No ember 1024,
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flciniir. Dhocline
. including sampling
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development :mﬂ stopes, Prodh
L'.-u'g Haole 157 mm) dn[lLr:E, _ & aquipping at Banwas
Toml Comntract Value s € 334

Hl?'ﬁ.lq;e»pmd prodiction fﬂﬂ‘fﬁd ofe production from the MCP
undcunﬂlnmm esh. The project wan swanded by Hindwstan

Copper Limited, Kolkats, and the project was srted on the 20 of November
W19 wath o total project cosr of TLFTEAD erore. Development work is fully

n:mrﬂ:ml ns arminst 43% i the previoos Aoancial ent, and mow e
ark s K]

R
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roscks -1 tvcl, exCy
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extsting undergronnd mine Mare2)L This s 8 year project awardest by Uraniim
Carpotation of India Lid. The propect was started on the 75 of March 2020 with
a tota] project cost of T V1BE 8 crore iy 1rﬂu1mﬁciﬂ':l4ﬂ'“htlfﬂh¢

i Ll [y M),

i H[l” ||-||.|.|- b fTine, e,

3 eni Collicries Company Linfied" (5 I'- a toenl
lﬁ'?ﬂﬂ'crml ﬂ.l'!.d.l'ﬂ'i'il:{ﬂ-mpkltdlj 11 * rk ar the end

Felnge o pess-mining
. Hiswever, water fessisres

Htmwl'utt SUCL is o wibogtical strcture and

ml‘hr.mm: It seems that the _
ﬁ Cand yield better ourpor & procluctiving: i deplovment of the

kepr on hold.

L'nderpround
en Coalfield
{for 16 years s ¥
¥, Prochuction hos
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La['-:l.

Ll'FI'I'.I.I:'I'H.' aned Owperation (MUY 1!'.'4: _
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5 crone. Th: ;wprrtmh Ry Ii'h: '

A q::l:! expected to pick up fnsn FT

_— : .

< e
Introduction of 2 {Twod Setx of Low Heighe i.:.'m?ﬁlﬁml Miner (LHOM) Packnge

arwinning coal withour blaring trom ,ﬁ#n:rl-!l in Shivani LG Mine of
f Area of SECL o i e LOA was lastzed by Southeastern

P02 Y with o vl propect cost of € 699,75 crose
for 7 years. Equipment han atarted reaching the site. Work b expected to srn
trom FY 2015-26.
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. Constroction of Bortisa Nallsh Grovtiey Dhimn ocross Bottisa Malkah on oan
Engincering, Procurement and Constroction (EXP.Chsimple Responaibilig
mrockey bosis, near the v ar of the wehadl of Abnmoad, Siechi
Diiseract i the T11E43 Cr. Completed
Cost: 133,

fhway, Stilling
Wk  Wall, Pre-cust
/3 8eidee, Fabrication and
T 30m and allied works loe
i 8 E irded iy 1024 with u Cost of
1408 Crore, Work Exeonted T 008 Wapred

,

@haction of HER. ar RIY-119 1o 49 mpnd Adquedier RD - 49 1o 780
Khinds| Eeeder Canal Tl Ramock Pish Nyod

L& S460 Crere Work Execured g7 69, 7 € Completion in

tages 186396 ws apninst 5024 | ‘EII'!I-LF
¥
i vish B ffom TB.L. 19600 Mt

i L 20000 M with e construceon of e goncrete dam (Wasee weir
_o, B non oveeflow structee], constructiong BF disvie wellg, approach to dein
. H!i.;:ﬂﬂhhtrtﬁﬁfhhtﬂﬂip.l e nd agUSTPS, Chandrugur

WWMI: arcutpd T TE9S Crore Completion (n
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3. Caonstrictson o Mitipntion Mensire stmctiires on CH/MH Border o

Woingaogs  Bridpe Section of NHA (New WHA3) in dw Stare of
Hulumihm nmder E'nl'mﬂmuh g oo EPC Mosde. Conty @ 0B

(Final Elllln ol

:Jhpmmiﬂ’ﬁwﬂwﬁndﬂuﬂnmﬁm ver Village
Chan 196 in Puldans Distrid A
& T 1 Crore Completeda

during FY
mur minor bridees, RO
ncluding road appromchies, Statheg nes, St Chiarters,

ther, Service Buildings, HL  Plathotgme
rfficarion & ocher Works relared 0 o i, of Mew B Line
km 110 to ke 157 (Near Digras Statide) ¢ Chentral Railway in

ma Srace, Indin, Cose: € 6033 pleted Costs &

Lrore, Completion in percentage

3, i it len of LiC

2 includifigeS i ﬁ(ﬁ:ﬁ on Lirhon link

& oo Mngper-Ratpur moa HH-E'IF-JHIJ L wkarnm Sgunre

_..v"-"l. St APMC Market) on ERC Made, C (GDOL: SMSL

- Completed Cost: T 45285 1 thsth ih petcentage
. WL&“ E'.T..Eh"h- ':I'nu

f, Eummmnn ﬂF‘“‘!ﬂ!ﬁT Major |
Bulldings, incliding Miscellaneos |
Works in  connection  with
115751  [INCLUDING]

imor  Brndpes, Service
& General  Eblectnical
between  Tinaiphat  PRAL
Castlerock  [KM. 24,600
Diwvision of South Western  Railway
i Karnataka Seare, India, Cose ¥ 6263 Crore. Complered Cose: ¥
1. 18 Crosre. Completion in percentape: 97,68 % as agninst 95,06% in the
['|||'-|:'I.1'|1|1l|. yuar,

perconiape: l.'n-E' iﬁunaﬂumrHWh 1y rl'|-t AR TTE ’rm.'nm:lnhuu
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B, Demsalition and Ihn:nn-tn o ol the existing Gopal Krshna Gholale
" atd Ut T 10751  rore
taget G886 s

9,

e in connegtion with
ceder line of
of Project for
_ 1 Cieven Aren of SECEL

: .,"r’ﬁ Crore. Completion i
T.ﬂ-ﬁ%msgﬂ-lml: 62,311

: g i prﬁ: financial yenr.

& strengthening 0 2 Lane / #pnet pl'cdnhmh.!mfrnm

-wr

e o 60+ 255 of the Mahabuboggars Chindholi section of NH-
in the State of Telangana on an Bhgideerlng, Procuement and
sdriction (EPCY Basis, Cose: 33313 = UIPL: SMSL V.
RO Completed Cost: € 210,71 Crghe. Camgletiah, in percentage:
WM e apminst 42.7 2% in the previghs finas. i

dps, skl dmins, enc.
h conncction with
Wm:ﬂu"ﬂ:qﬂn W& 4* line, Cost: ErordUompleted Cost: ¥

T2% E?I;:hm $8.60% in the

B4 Crore. Completion in /);

. ™ _— J
KL Constricrion of GLERE Thing - Raipur - Arafly Bypass section of NH-53
from design e, 04000 (VUL TendesialWts design ch, 444500 (VIIL
Parada) In the Seate of EPC Mode under Bharatmals
A) Cots T 78947 Caps®TEMSL: MEPL |V, 60:40) Completed
e i perventiget 27.91%, s against

12, 358% in the previous iinencl vear,

1. Planming Design, LnnﬂmmnnnFEI:mtannthlntlEl:ctm}-h:h.mwnl
atern (Shuttle u-nﬂ Dinkly .
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4. Construction of 2 lase with paved shoulder from lexisting chainages) km
53600 ro km OLT0 (Deslen. cha g I'rm'q K. 0000 o Ko 15,832
kmn of realignmeng) it mapor Bridpes 3 ¢ Sharavathy Backwarers
ot NH-76648 the stare of Karnataka Cost: !’ ML rore (SRRCTPL:

B0 Completed Cose: € 5449 Crore. Sompletinn e

tape: 263 1% s agninst 18.48% in the previous financil yeor,

15
Coit BIOA79 Crome, cump

works of the Defence sector are dng FY Z2024-15

fence profect at Salua, West i @t e final stape af

ipir Muaniclpal L orporationssava Raipuria ™ | E D

A0 on nmi Hm 11 ceefr 15 Feanyin nclnding replacement
ll'u.l wi H : Sewage et Plants (STPs) wich
eapacitics of 73 H.m-m uﬂﬂ 5|'|:| !,LL_EIL rvely, employving SRR
technology, wnder the AMELT Misskon, valid ugsf June 2013,

The Commen Hazandom Tliﬁ’um: Treatment Facility {CHWTF has been fully
developed wnd has heen operating st optimal capacity sknee July 2025, The plant
bias been sicoesdully handed over 1o Ponds Envecare Liminod,
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EETF; ar A i At
Ii As of now 32 91%
of SCHEON.
A ALY T Y
Wil - Packnge | and Packase 2 Thew has been awarded a
¥ 95.24 crore by the Kerala Wnspe Management Project
thie Letter of Award {LOA) dared 3 bpviady 2024, Asof dare,
gress stonads ot D% for Package | i Packoge 2. The
pletion date, i5 grnsed by KEWM HO25,
GCL: (AHEMDABAD ASSET - GOM ) STR
_ U REMENR ._ ONGC, DELHL WF §
l'u.ll FCTIPEd  Con L wh}:-d'nl'._ r the constrictiog
Eﬂu:nt Treatment Mant (ETP) 'F a Sygar Operation ond

r dpce (&M commitment, as per nf‘a?rd-l."ﬂll'.l.‘ﬂ dared 13°
May 20 .. ‘-/,‘
-.:""—_

Engincering, Frmrrrmlurn.-nﬂ'ﬁnm:nnn I: 'u.urI:- are currently in
progress at South Kadi tor a 0.6 MLD facility apd gt Thalor for @ 4 MLD facilisy.
, the project at Jhalora 1 due to certun hindrances,
: OMNGC for conatrienon. Linfson
y @ significant delay  project completion s
antlcepated.

Apare from the above Compony has bid dunng the FY 2425 for Propcs Viz,
Lhiy', Praymeraj, MU, bur has nog been :-m.m:ﬂui for anvy of their bbds,
Lo

Ladiserr

VAN
- .. ru!l‘l‘-rﬁqmi

17



vio Capitdl Expenditure Pregranmime

of T 2350457/ lakh detniled
HrLmge FY 2024-15,

The EORTPRIY incrred o capitn
hereunder for the poor s tangible

E:p:nmim%ﬂqmﬁ:&nn -

woliaden feamchold s
“Righe it tise fry—

Tostal
p ns ks laaerkiilid desem) |
s ars asees ratled i lemee wth the g hi-rl thr et cnwer thie

L
A e IRIASaL 0 FLLa ekl LA

it oy actvity relnied

ﬂﬂﬂtrtnm#nhth 25* January 1024, appeoved the
vestment ol the Ly vl !-:rruﬂntlumu'-i'-'fﬂ'ﬁ.ﬁ'ﬂfrk‘..-" {Ruyprees Forry
Crore Ninety One l_.1.r Eighty Nine Thousand Six Hundred Therry Only) for the
oft-marker puschase of 100% of the paidup equiry shares of SMS Emvocare
Limited, This consists of 155,94, 117 (Rupees One Crwe Fifry Fave Lac E"-luu:l'!.'

Wh'dh {.h'rhﬁl qhhldmwnfﬁhﬁ Limited 'n.-l:’r J8.03, ’4}21 hrﬂ.rl.-l.":'r. I:iw'llmrl
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were reflected in the hodding statement of the Company on 20 Angse 1024,
nsried by the registration wath the depository participant.

-~
ﬁ:&un&ﬂuﬁ:emmtﬂ:hu::ﬂn;dnt:ﬂ*ﬁ*ﬂmh . pmrﬂﬂ}:
scheme of quwliﬂlm olly Crwned Subasdiary (WOS), pa Avndhya
Gmh olls Peiwsite Limug

A dwm@p?" il e e before the Dol
MNaric ; T-HTrihum['Ehﬂﬂmw o

Teoard Webort, The

Er dated 24 July

L]
A meakoryad fnfelicet

i )

parly hus noe carried oot any octiviny forgehe
sizhimant of materiad Intellecrual Property Ry

\

n 1 '
-.' I LERCT i el VRN L L% LT L1 ANEL L R L1 i RAENIER LY |

mend, acguisitaog,
metthe inancial year.

JARLESRIRR Y

Thire ire g n:tu-l eV ﬂw
thue L o fmpuace on -

'y .
um-?‘d drinzthe financial veas

There 1= %—ngm : ‘g—ﬁ:{l w thie Company during
the year urnider " '-5

Fﬁun-ndul Position of

LIELImLES £l LLl Lo AL

There have been o materinl changes ond commments which attect the Hnancial
peririon of the Company that lave occurred between the end of the tinancial year
s '.l.hlu‘h the financial starements relate and the date of this rcpq:-
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wtatements of the report T3 cinl years éther
voduntanly or pursia

W FORMATION;
]

rLiwCH

SHE Limited ("SMSLT 1w estabilished mership [ in 1979
and sibnefuenty & iﬂm a Limited f:'nniﬁm o 198 T M Tha M mpany wn
tonnded By th Shakeekumar M, Em:lm feed s one of the largest
lnsfrastrittuse Eoafpankes in Senfral IndE T repianet Tice of the Company is
bocuted e IT Parl 1p5.'r F Gaitet Mrgsr, Pan | fahatashtes, lndia

il capuped 0 tndwsenad and oo
heidg P, development of mining and Sm

amd | fects (Sewerage Treatmenr plant, Eft :
Integrated Hpzardoud waste manapement favility], 11 &
(TATSS

The U dnga roadds, raalwaps,

e, water supphy

bt plant, Landfills,
Memining, power

mtion and hydrothermal power py

S the in<ausEry durng the bast ¥ Can

Merview of the industry and important s
‘=

1, the infrstructure sector continued 1o

p trond erowth driven by
jecr pipelines. The

tonmental infrsstrocnire, water
miskicr—x penetoed

Dhsring th
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2.1

3

Industrinl and commercial eonstmction  activities ol strenethened,  drven by
mannbacturing ool and the éxpansaon of lopation, healtheare, and institutionol
infrastractiire, The POWET ETANAMISSS A matntained steady PR,
mlppﬂml 1"r5' mn.ﬂ-an c1

runagement,

. supported by srong
sture, Infrastrcture
mﬁl remained o koy
il uncermintics and

ed restifent. The

itive, backed by
off stninable and

SRy Opporminites for the secmor, [
mihockiny prives, project execution fn
e infrastrctore inslostry contin

F atrenpthening (s

‘fal partners were
r potential InvesTors,

W?‘- wﬁ.ﬂ‘;?“wd 11h.|-|-|:l.|'~ CRECH T H

Any: changes | -i:'ﬁ;-.rdmmdmm. Induling the
lollinwinagn
{a} Aanes 1 ¢ auihoris "l i F1EEU A D

r:"ﬂ:rc; o —!Eqiﬂﬂﬂ

led
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mamely Ayodhya Corkhpur SMS Tolls Prvate Liminesd (the merzed Company)
with the Company, hence the anthorised capitul of the menped company got
mncluded i the rewilting Company (SMS Limited) thereby increasing the
autharsed by T 16,00, 00000 TRupeet Sixteen Croreon

Al 50,000,000
! 'ri f-ll'l-l-l

Ry secunties like
g e financeal year

' 4 I:h:-i.'_'.r:-m.pm'rmln dermarerial
mited ﬂl!l.l.'l Mra . MUFG Innime

w&: i den B el <

Particulurs B J'l

Dhariny che finoneial year 2024-25, the Company has nor reclassified or sobdivided
' ”Nh'l"“ﬂ share capital.
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(b

Dy the fimancial vear 0245, there we mrtummlfm.!, r carreeid out in the
Company, and consegquenthyd Tapial Stricfirea) the Company remuined

il
g Tesnlting Compuny
16,0008 DG lR.I.Ith
i)
the FY 102425
%1 lasuc of sharesor other convertible securitics:

[siring -TJ:H: Acial year 2024-15, the Company

prrjt-rr_m:: shiares Mu that carry 4 € ert such securities

%
difterential rghts pumsoReemn n||.|.;|m of section 43 of de Companics Acr, 20173,
anad tn aceordance with the miles prescribed ander Rabe 4 of the Companies {$hare Capital
angd Diebemtures) Ruides, 2014,

1.3
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1.5

i

Ditaibs of Emplovee's Stock Options

Dhering the year under review, the Company has ¢
under a l|.'!'|-|:|!|1.|.' B Emp 3 g . ] Y S
Compandes Act, 2013, Hude 12 of the Companies (Share Capit
Houles, 2014, -

g paniedd any shares to the employees
( Peedection BN of the

Diehenmires)

Shakihes bueld 1 Tt g arc ol CXeri

1 i LERl LU} -I. :L._-I.I.'l I:':l: '.'_.-i:. - s . I -..”\4.!!
Dhiting tf E fiew, the company does nat have an shig "':~ n frust for the

henetin obempligee: the voting rights were not exercised dingfly by such emplivees,
I accoTdnnee W e Provisg e 4l i af mecrion &Y of Companies Acr, 1013
andd R e Lo (3 it I:Ei‘mrl.:lpimlun: Plebdfstures L Bules, 2014, Hence, the
desclonig o eepgnitinned detail s not regurired. .

= -
Ths OF a0Y OM=enyeeTinle secy s

E" review, thie Company han not jssie :lﬂ'r}! tpres, Boasds or any

Dhireng ¢

PO NEr i- -IIE

lsue of warrants: \""-..

Cresdit mting obtrined (norespect of Fand Based Limits e, Cash Crediz, CECL,
GECL Loan, Term loan, and Nea-Fund Based Limirs, e Bank Goarancee (B)

SERL pepis Lopd Mgl . the BRL g
rating services for the entire range of money market and cipital market instraments
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and borrowing programs like nopcomvertible debenmures, commercial papers, Tier
| and Tier 1] honds, perpenial bonds, smactured obligagions (indluding guarantee:
hacked debs programs), wid securitisation tromssctiom.

Intfomencs abso _ l:dl:m-rrl"mﬂnnl hangs a ptive Investmicnt
frinads

B cbenified o 37 fume 100 PRZ0ZEZS whére Ing
ing-of TVR A /Smble/Al+ ford apeficilition af
Limited. -

E ]

#ion in theercdin eating amd Ehacae
Wa ril revision, if any.

Jed by the rating ascney

i reaftirmed the mtimgs assigned |!|'L i bank facilities and

iy tn the enhanced bank facilides of SME d (SMEL) on the

from established mack recornd 1 & and experienced
h‘ .

mlﬂ:dandnmwrdchmhr-: i comnterparty risk
healthy order book position, stafdy i i the topline and
nm.lF'l'E*{mehmlernm s thris passTTiCHITe,

The than estnblished presca 1r|-lr.'h-=-|
|._I'!' hﬂ- 1 ; IEE#IE[I'. LT

, ined specialized aress, inchading mining, gmipfhmental, milway, pipeline,

tins provjects, mmm;rurl'wrn,frmhmujrl  designigic. engineering, and

sdetatep transmisshon and distribartion

waries, im, embgpkments, deatad and

- _.wmh it roadds, bridges, flyovers,

ar

v sectar bt nenrly
ol provjects in roads,

sigess risk profile will be maintined
dicates a very low likelithood of rating

i believes thnt SMS Limited's
mn:!lum m'ﬂm‘imﬂc

r CREDIT RATING OF SECURITIES FROM BRICKWORK:

M gr:dilmhtgnh:iin:d in respeet of various securities
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bl Name of the credin rating agency:

The Company has been HI:n.{ !'rr H.."'u- Brickwork Ratings Indis Pyt Lid, for i
Banking focifities. Brockwork-Refiigs (0w R -SEE urllmd Credit Rating
Agency, has ube beea hl:lr.ﬂ.ﬂ]:udﬂﬂ’rn p services an Bank
Lnnn'l, hyo 8% U I'ipn'.. Fiéed deposits, Securiti '~ giper, Security

receipy, ef.

: 1' -':!_.' '

ﬂ'minndm?*'uﬂ | ' 2,
t‘]:-:l'riﬂl'lg.l:lfBTEﬂ bleiA M faptic bunk loon

(el

: it rating and fe]
wwand revision, i anye

bank tacilines of
ing revenes and
red basis, and a
the diversitied

vofk b reafirmed the mtings asiened o
inb iR TSMEL) on the back of imprwemen
ncind risk prafile on the standalo
ntrmt:d order bpok. The rati

pe than fifty years
Lilﬁrdnn. rokds sl
, and tadlwaws, The

I8 profects kn :Il-q!':ut and the arrrent arder
book comprises arennd 37 arders spread neross w FEioHIA,

ess risk protide will be maineiined
wik indicares o very lowr Likeliboosdd of
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6 MANAGEMENT:
f.]l  Dircctors and Key Managerial Personnel;

The disclosure shall include the el

.'J L AL CLEIAS PRy (WALt T CETSOTN

Dhrector, angdn 31
-.'.'.‘l'-"l.-.il.' I'. .:'. L

Aapatiing Director

Time irector

I‘HI'AHI
) rExecuiive

KIE

{ab  nomes Blshe persons whe s e “appointed/ ceased to be Directom and/or
Key Managerial P rr:ﬂnn: -rl Il‘r:f..r.'-mmr'rr

&t



APPOENTMENT, RETIREMENT, RESIGRATIONS ANDYCESSATION:

APPOINTMENT AND MO ;MW._‘\
i Diuring the

Rutiian-hand, .|-i-IL L u.... - ..... Time
th:-c':-:-rm # U omprany Wit ¢ v 31 May AR S m
of thie Momij angl Bem nfhmﬂmﬂ'dl: sl the Boord
vide s mpeting Jited 2] .&pl:ill["iil I'tl-ptn:‘ﬂ'l‘:‘!'!"l:'!l.‘lp 4 Mr Rao was

e and wus approved by the members 3 '|:|'1'I'.‘ Extra Owdinnry

priopescdtn

General Mecty 22 iy 14 andd i respagt af wh TJ:tml'IIF'unvh.h reveived
A noog - wembers under section PR 1) rm-\ﬂ. proposing his
canadiclat o odfige of Whole Time Direcnor of the

¢ Director on the
of Five yeom
Cosmmittee ansd

Ar Anil Kum
Board offghe
purstant f o

DR O6645361) was appointed s an
with clfect from 1 Apnl 1014
tnendution of the Nemination

apprival o -iﬁ ad vide meeting dated 30 March 2 uppointment
af Mr Tha w: ] members and wus ap vides the Extra
Ordinary General d 17 of Apn| 20
MLF" (DN DO953495) was mp;mnrr.-:l Dhrector of the
of five (5} vears from 24" 2090, based on the
("?mim n.l.'.'.' - at ks 2™ meenng
o ipproved by the 2005, subsequently
by the m:mlm#'ﬂ:hm—lwh! on 14 15, The reappointment is
tn dggordance with the provisions of Secoons 196, 197, aed other applicable proviskons of
the Coinatils At I01E. roul with she ileviin o

TR rear 2024-25 and wp-to the date of the Report

Me. Hemani Kumar Lodhe T8 O1GS4 1450 was appoinred s an Addivional Thseceor of the
l.].l'l:l'lpll'l'!.' an 17 !l.'llnh 1020 amd was subsequentdy wpll’.lﬂ:h.l s a ""|I'L||:|-I-"_|.|E-|:|.1'r:|'|.l|:I T

tr an I8 Dleegint P : I!“

Lii atter the

4B



Mr. Pranay Prakash Dhatia (D0N: 071752880 was appointed as an Additional Theeceor (Non-
executmve) vn thy Boand of [irectors of the Company with effece from 17 Apal Z025: Mr. Bhatia
holkls office up to the date of the eming Anmd Uleneral Mecting of the Company and 1s eligible

I Pedrpoditie Rt

Mr Sharad Chandak (DN 1m1m=mﬂnt:dm.tnlrﬂqﬁiﬂm rector on the
E-nurdﬂl'liu.-l'_inmm:fftﬂﬁumﬂ"ildﬂlﬂﬂﬁlrﬂtl' WeFive vears

prrstant to the gommendat H:'-:mmr.mﬂnn i and

approval ot th LS thl.-nﬁinilm t ot

Mr Chandalé e mml'rmm:lm PR cwililes the

Extra Orifts EI-: gy daned 22 May 2025,

L:!lln-"l-hﬂdl-_.. '.Itl""

e ) s of the Diirectors retiring by rotation at the muni:ﬂmﬂ
H  and Whether or not they olfer the

In purnigce il seetioh 152 of the Companies Ace, 2013, ex frumed thereunder

and the @ soctation of the Company, ' E-lmhntl {DIN:

03124947 * w Sinehen (DM, E'HHM{'E-} Iy rokation at

the ensuing 1' {_-n:ru:rn[ Mecting {"AGM") and, @ themsell tor re-

appeintment. irectors recommendaghcir res

r
trecton eompleted his second
_ ] 1 om the. chod of business botrs and

3 : il T ﬁﬁn’mmlﬂ!ﬂ LCammittee,

ominotion s E.-rmnmmrlm Committee, and thedudit Committee. The Board
wecord e deep apprecuarion for the wahle puidance, sepport, ond
: ¢ by Mr, Lakhotia during héeSisociation with the Company s an

Orther thun o stated abowe, there hos been no other chonge in the Threctors duringe the
vear snder review and after the end of the vear and up o the date of :h-: neport.
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LW

Act, 2013 reud wath the Companies (Appointment and Bemunemtion of Managerial
Pervennel) Rubes, 2014,

Ohcher than s eared above, 1l e direcnors and Key

Parsuant to EﬂII H-Hl!l rend with m& The Companics aned
uabificarion obfrectond By "H"T Y g m:;iu-. appodnt a a1
director o an’ Intermarte Y G i
waed. W.053000, howeves -:::-mpn'gri:-ml:hr.pﬂﬂ e, agv insble and
viahle candidare Tof theposinion of Women Director, l|i'n'l.r|:|l WS md a suitable
candidarg for chelasd pisi
Al preapide 10 B0 FERTarie
i <
{a) ! Mmtitflnﬁrp:rﬂmlm for chouosing
: soseel appointees tor appointment as lnce rsg

be

Dhiring thig S teview, pusuant to the provisidne of Sectioh 149100 of the
Companies @ 1y - Mr, Anll Kumar Jha (DIN: A ppoineed os o
Independent e Board of the Compu Errm ffive years with

effect from 1° Apal” 2024 %hased on the the ;Nomipation and
mgeting an 0" March
x?:mhuﬂ the Exrravedinary

Remunera mitnittee i Board at

1024, Hippoinement was subsequently approved by

WW{*;EE an 17 Apel 2024, _’.f""':'lj ' {l,-

Further, after the ok el Year sl o 1o the date gf thes Board's Repor, the

ard appointed Mr. Ehm: an Independent PHrector with efiect from 217
' -~

& 1 L i
i S8 SILREIL L] = mElL LI LFRSIAR R T] I kR LTI LY 15 LLE]l RLLS IR LI LIRS E ) LY R T (L&

a B 3 F 1
15iwn ikl {ENAN] 15" ki i1k IR B Lt L] b A= AR VIR E LN “talil

the vear™s

I cerms of Section 194 and Rule 8 of the L{'-mpunl.n l..-’u::::_'u.mlz-'l Fl.ul:n Eﬂll- the Board

- T | expertise, and
mfnnjm'.lnlpwlum: and contribnare effectively to-the Company's powernance and seratepic
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6.3

direction. The Board fuerthaer aftirms that they demonstrate high standards of integrity,
somrnd judgment, and the aldliey ro snalyse complex lssnes, therchy adding sipnifrcant svalue
tor the Poarcl's deliberutions.

The Boatd contirms theat Digectomn meer the ¢ , rndence s
specified under Secn 63 of the Companies Ace, 2075, u.ndthﬂ.tﬁl.d OIS

.'FI‘.,.F-’_

Lurang cheyear tigd Hnﬂwﬂnmmmﬁh o) complered his
second e u - 11: a Direcror of the
Company' with bnm]?mmnm on 3 "' h 2025

.a.'-"'lr L] | .I L LM s NLIEE SERRLEEIS LTS EMIA LRNIL LPY R ENITLEAE

{a) it fhe ruqmr-:m-r:m of the proviston 8 of 134 of the

e 2013, the Independent D rred the reguisite

eplam i,rulu],m'l.l-um prrsEANT B Secthog [ 14 bl Compandes Act,

E sl that they meet the criteria of iy ende as wripublaed under

Secriget 49000 of the Companies Act, 1013 g Lile & @ rhe Companics
p@ﬁ:}mﬂﬁwﬁnu of Direcaitts) K fed.

(k) tor Independent

“ladependent Directors have complied.

bed in Schedile IV of the
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Tahle 1: Dhetuils of the Meeting of the Board of Directom:

Anand Sanchen .‘. 1 . .
Diitip Strana 1 ‘l 1 1 j‘ B!
Arul Knmar Jha 1 1 1 1 1 1 |00
w2 2 2 2 8 2 W
Lukhastin
Paraitnesr 1 1 1 1 1 1 100
| Sancheti
“irbhay Sanchen 1 1 1 1 1 1 100
by 3 2 8 L & AN
Hemant Lodhn 1 1 1 1 1 1 100
"Ruimoclundr Rai L0
Koot B L1412 222
.1 Aitrmalanc spgrren ar Timagh Vidgs Lenr j. Ay -‘- Fhui Ay r‘ “frmmed
“Mir K |.|.'I'".-i||I Maim  Fainahiitic i i el I|||r e LT i M OF 201
L r-"'_lﬁ'l_u..l':'l"Jl |I|I.l.‘ll'!'_| arselrdagd dew Letolere ol M 2T levvn e .:.JIII:-'. 3 LHL wf | '.'..‘.I' st JOOF 20T
65 Comumitiogs ™ e
Cinerenirly, the Board has :.n LRI e
I} TJ.|_L' Excourie Lommiiier,
2] The Awlit L'.wy;u-.rr-.t._
¥ The Corparate Social Bespomathiliey (CSRY Commitree,
31 The Momenarion amd Bemumerimon Uommimee (MRCT
T The Share :l'r.ln'-lrl Lomunitice,
i) I The-frle M abascment Corfigumee. r | _—
i | ’ i ' ‘ .
i | o | -
i . | . j .
& — [ 4 e o



The details of the composition of the Board and its comnsrttees are gren in Takle 2

Tahle 2,

e _omnufesdanage ment

At
| Sanclien
il

bo jo

Swrann
Ay
K
Eakbartia
Al
Ko [l

o
bo

Fararmvect
sanchen
Nirhhay
Sanchati
Akshiny
Sanchaty

bo b o
o bo o
o b o

Hemante
Lividhes

"Riuiriactn

pdrs  Ran 1

basaraned

t L e ' 1 Mimdwr
Vet o 1 O3 22T

(FERT .I;h:l_r'..l'l.'ll-' Lumlnitin cumpbast fie bnimd ol e 3™ e I-'iHl1'-'-i it |

oo betole bolele

b 1

“Mr RamuwEmibn Bes  Kawmnym wn syl gn 'J. gt [Hrecior om 22008, 3074

A, The Composttion and Attendance of the Executive Comuniteg:

The Commintee comprises Mr Anand Sanchent, Mr Dilip Samana, Mr Faramveer Abhay
Sanghiets Measizbbiay Apy Sanchieh, and Mr AkshapAbhoy Sanchicti

o a4 | . i -
Dhidag FY 202475 55 (Fifty Fropk Mectings of I1:|'jl.' Bxcoutive I.Zu-rr!n.'.lrt-.:r were eld as
.||".'I:I-II|'-|_'.|..| b1} T.II:'I_L' L ._ - | = I

g - “



Takle % Diceails af the Bosontive Commuittee Meetings:

e W A prrid o 0T I 1 & I Ogrolser 2074

o N, e e T 1 A T34 Ofs 1 2 B IEY Movemles 2004

08" 107, 24" &9 e a4 D% 1IN, 1S 20" December 2024
.1“‘

(. b i Buhy 0403 RS 1V e 21" Juooary 2024

H3 gl Sy
O Agnst . 004 1%, OF 08" |3 Febreary BOZY
7.4 &I
o 1T KIS Sepeember 00§ 0307 1R 1171, March il
e W
- i - &

| i

i B i o 1
The deghils o rII compposinion of the Execnove Committee :m-{‘;hr prrenalince of is
membefs it :.‘l.'rli.‘u.'l held doring FY 02425 are ||l:‘|'-|-|!:l.'lu'| in Tabla 4:

' [

! \
Table 4+ 1 % |

| Anuand Sancheti Membet hliraping | "ﬁ 'F 4 TRy
Dhiroceor

Dhlep Saerana SMember Whale Time 33 35 L
Uhrector

Parnmyveer Sanchert  Member Whale Time 33 55 100
Dhrecion

ek liay Siamchet kleanbes Whisle Time 33 35 oy
T M tor

Akclioy Sapchert Membir Whale Thne 33 ¥ Lo
Uhirecio

B. The Composition and Anendunce of the Corporate Social Responsibility
, *':_'-'.'HH.!!HEE."J k' ; | = 3

T|'|::"|- 'll'ii:ri.ﬁii:;é}_;":;ﬁ:.nrl'-n- ‘.'rh'.-fm!:;di'il?'l:'hql'.;!'!: 'quﬁ'.pj' kamar leﬁrﬂ.lul.'ﬂ_r...-:url|r'ii||'.|.l-r
.“"-'-._f;’l:' [ s mve ek .ﬂu.!.'_lh.n: .‘;:.1:|.¢|1f|_ M H.:rb;:u.' |'.|.1£ .':.||'||.|'||.-r|_|_ﬁ.||'|'-.-1r -'l.'|.:;u]'.i‘|r' Al luay

il )" VT el



Cherinys FY 202425, two Meetimes of the Cogpogate Socual Responsibility Conmiftos were
I —

weld on Aprd 27, 1024, and Mapgde 38 2025, :

held on Aprd 27, 2024, and Mapde28°20235 -

 —

The detuils of the comptSiton of the Carparate Social Responsibiliog Commireee and the
attendance of the giembers ar s mectings held during FY 202425 are demiletdin Table

WA Kimar Member  Independent | 100

Lakhertia [receoe

Anil Kmmiar Jha Member  |ndependent 1
Ditecene

Anamd Sancherd Memibvr  Manaping 100
Directore

Parnnmeeer Sanchett Member Whale Time LY
Direvens

Mirbhay Sancheti  Member  Whale Tine 100
Chirgceos

Akshay Sancheti  Member  Whale Time 1 W0
Direceae

-‘- Atteralanoe m ,l'il-rl.um o Thrmigh. Vmen !"llll.lru.;nr'lu -1 .ﬂ-_';l.n!'rl -‘ll Mot Applicaide
g W Mr Amry Bviar Lol b i o ||'r'|r--|-|. It = et e un rd; =3 ET |"'"_'|-.l il e Uiy obi 3003 JO2F

L e e Re® =

At Committee comprising Mr Anand Sanchen, Mr Anil Komar Tha, ond Mr Asay
Ermar Lakbetin, Mr Aoy Komar Laklstia s the Chalrmian of the Committee

Dinering FY. 20 ’+‘ 3, tive meetings of the Audit Uommimee were held Le,, on Apnl 17

"I;-ﬁ-l..i‘l.ll||llati.'l.l..-'-'~ 4 '-;r|1r=mh.'r'|‘..r1, 014, Ilnn.Lrﬁ 20, 3'1.1'3‘514“1.'.':1.!.1“ "31‘

Th: Hnu'.] has Ln.u:-p'lfi i r|'|l..l"|:a|:'.l'ﬂ.|_||'|1!h.'|.ﬂllluf r+ cli*!'-'. the "lll.lll.l":_l. LI .||3d rhe

Ju1.|.1||.|'rc of the :11;:'[|I:~ i thell 2§ panmifce Wt 1:.nr-rj'|1!. [
gl |
L — o L — -



The detuils of the composition of the Audit Committee and the amendance of the

Membem ot s Mestings nee prven o Table &

Table &y 3 e

wAjoy Kumar [Chairman  Independent

Lakhisin [ Mrectier

Anil Kimar  Member Independent 1 1 1 1 1 |0

Thin [ Hroctor

Ananil Member Mannging 100

e, el B ¥ B W
1 I||_|!I I'IJ..II II1| I|I-r'|;|'lﬁ. i T|||1|||_.'_I'. Vilen € Citmlfs Iymdimt ﬁl-' ."'lt;'r".l'..lll"'nl.f "|.|'|:l||..|.|".
] 'III. b - i]l...lu...'ll ibeted Bl lemasy o &7 bermode dn Indefenuical -"':'i..l "'ju g wirsmay on PO O JESS

!
whon _and  Avcndance of  the "'11.1[|_|1H.5I_H_u__.igﬂ Remuncranion
“-.'mh-l.nlrhr:ll e |

! i
The Commigtegoomprses rwo Independent Dhreceors i o :"-h"-rr-ll:'tm-ﬁ'l wve Dhrecror, viz,
Mr Ajay Kt Lakhoati®aMe Al Kismor Tha, .||'|I.I_le Hemane II.I'n"L 1
’ : — i
Iherne FY @024:13, two mectings of the Nomination Retuufcrution Committee were
held oo b Apal 27, 2024, and Manch 28, 2025, ', 4 g
1 | L | ]

The detids ook the sompasition of the Momanation il Remitngration Commirtes and
the amendiance of she Membeo ar ies Mecpuss e #fven TJ_H;' Fi

Tille 7i

Ay Kumar [Membes Independent

| Lakhstia Dhirechot

' Anil Knmar  [Member Imsbepondend 1080
| Tha Dhrector

iH'El'l“-l'l‘l' Aol Mon-Executne I 1 100

Liwflin Phirectos
.i : | R
Afteidteee i peron or Theoaeh Vidoel ondoricimg -1 'I.|I'n-|||: 'l it .'u,"l] ligdhle

'.1.1- Wiy W TEHFE= L, s viphre W e o [ L s g ||Er|'l|iu.l.| v T T L T o fudaf o2y




The Board has stipulated the rerms of reference for the Nomination and Bemuneration
Commtittee in line with the provisions of Section I?E of the Compamies Act, 2013, The
Company’s policy on appaintment -m:l I eflects its philoseply of fostering
= cultre of leadership with s =--- frengure that the level and
strecture of remuneratiol” i Iﬁrmrm, ﬂq H:l.n:gﬂi:ll Permngel, and senlor

manngement are fnir s MG competent

talene o ehecrvelys

E.

[hiring net e

Stakel 1t

Comp ﬂ.

F. s i and Artendance of the Risk ! '*1

The Ridk " et Commirtee has been consti rmity with the
pRsisic -- piuluu‘l.ﬂt 2013, mdlh:Ln e five members,
namehy Mrdnkpd & l- i, Mr Dilip Surana, Mr Porapg : i, Mr Akshay
ﬁHwS:mc 11:.'] Vpdirbhay Ajoy Sanchies.

This
iigehe e '

et ._ b ' W;LFJunAFﬂITI 1024,
s of the compesinon of the Commirree, me held, and s arrendange at

s are given o Table 8§ below

been debegnred th raty i1F the Bohrdgorevigh and monitor the
gn ol the rick munagement policy of the ooy s ro asest the Boand

| i
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Anand Sancheti

Didip Saerina

B irammre Sanclseh

MMermbier

| Mirbhuy Sancheri | Membee 100
Akshuy Sanchetl Member Ry
| ¥ -

|

¥

-.‘ f;llﬁh_..“

"'||i1..'l-.|.ll.lii.'.:' il pemim g [nmngh Y ulen Conferenciitge

I

. ]]];L |ﬁnn atnid Artenidance of the Share '.T,_q-_mdq— L-ﬂI.TiI:I.IIIiIl,'-I.I.

The -qr.mhﬂ! iy [I1]"rl ses five Dlirectors, viz. Mr Anagd San chetf Mr Ay Kimo
Lakhoringn Pammpeer Abhay Sonchen, Mr Akshay -’-.l"ﬁ W '*.'q.'-m:hc'rl... angd Mr Nirbhay

Ay Bane Hﬂ :
.-’.F

i

|

There being no |-...||u-|.-|'['u.1:|.r.. o Share Tranater 4 -ru'n:nlrm mecefing wis held during the
financial vear 2029425,

!

L

Thi nd-rrulfl Pty oo mpesition of the Commirttes, I1|:|:"I""I|I,'H!- h|-||.| ghd it wtrendance at
the mectinis e II'-:|.1 i Tahle 9

Member Managnp NIL
Diirector
@Ay Kumar Memlwer Independent | NIL NA
Lnkheetin Director
Parnmveer Sunchen | Member | Whole Time | NI NA
| 1 | Director
Nirbiay Sanchen Merber Whede Time | NIL MA
et
Alshiy Suncheri Member Whole Time [ NIL WA
-~ S VISSSS—— L VE, S i
o [
i -'i..l.uudﬂ:n.u.iquprl"ml or Thrimagh Viidos Candeneecingd -1 N — F
# Mr Asn e Latbans ammplemd ho s of 2% o an Independont Dissne af o Covguoey an H O3 2025



H  Separate Independent Directon” Meetings:

Duringg the financial year 2004-25, in scoordance with the provisions of Secnon 1491(8)
read with Schedule IV of theotSoMpanies -Act, M . Wemcparate meeting. of  the
Independent Direcror (Ageifial 1) Mecting) wos Beld on 28 Mar®edi?5, without the
attendance of Non-In Jent Directors und members of the manageming

d

-I-I'I-E[ﬂ-h'l': U‘E‘:ﬂnll . I.._I Erbians -1l hd‘ﬂll"ﬂ{“’k‘ i

N

inﬂml:m]cn o, ] rl: Chrirmm -Tl'hrrI e Iﬂttﬂ‘!h!ﬂ: :

thee Bsues iftsing o4 '- Ymitres mevtings mnad Boord discimgol, inclodingthe qualing,
guraniiy, '-l -li'.-l.llﬁ.'-ﬂ!ﬂ]-ﬂlli:lﬂ'linﬂ'IﬂI C P m -.'- fement and the
Bonrd thiit i hefes o thve Broapd te by and reqsonnbly perform their duties.

e collgdfhe feedhack af each of the

ﬂlﬁ performance of the
directors, and the

vertiln arcas thar
: iy the current

Power th Ad
!Tld . ;'
Boand

AL fevioms

dncrmsed with the Boa
- pertormance of the fione
Ghairman Lﬂl' the Peard. The Board

i

ot scoepted
any recommpeation s ol the FY T0I415. As
siach, fic dotails are required to be piven or pr
ﬁ.? LAY ; aljey o ctiors pepeind aeig-ans
—
r.anIurrgr"h policy on u:tﬁﬂ"@pnhmr nurln: ameration and other matters

ot to Section 17803) of the Companies Act, ALK s howeed on the Company s
ghes

it the

[!l=|'ﬁ1l'-rl1u.rl|-|."l: evahuntion of nnmmhpmdm: chrectors and the boand as o while,
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The evaluation Process cosnduted of stractined quicstionninees covering viroiis Jspects of
the functoning of the board andd i ¢ s the compmition of the boand

wond committess, the l:!.rl':l';'l'.lh'll: emafton shanng, the
bonrd's expertise and wichhie establishment
and delinearion ﬂfhﬁﬁlﬂ!mmm eTc. 3

The owrtcaine

The unvd ies
COMIM % rerms of
and discussed in the
O teibution of disectoe, In
their
d !
Y Reomunerat o Disvetors and Emplovees of Listed Compangess

vt s robls,

i 9712} and
1014 of the

nent prividing the details recprired under 3 (3] () of the Companies
'R m:l with Bnle 5(1) of the Compuascs ivement and Remuneration of
ne|l Rules, 2014, for I'-hl: March 31, 2015, b attached s
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Pursiant to the requarement of Section | kol the Companies Ace, 20173, the Boand
of Directors, t the best of theig bariledize end abiling, conlien

a. In the preparafitn of the anmual pcconnts for the financial yeirJ024-25, the
1, e et mater h.-q" :

N !

b, Iﬂfdnﬂmnpdr: an kS tmementy, g Thirectom
q:mnﬂngpﬂﬂ;hn a ‘th istently and

 th mmuﬂ.l.- rucent so s to give a

e Clomgeiny as af end of the yenr ie

MWFNH o thst

<. faarthe 1 had taken proper and suthicie mutintenance of
18 rmmgm.-nnhhur:-:mhnntwlﬂn__ of the Act for
detecerppe froud

are nclequote and operating cffectively.

hll

SMS Limired (“the Company™ has established and monmined a compeehensive system
of Internal Financinl Controbs commensarmee with the scale, namre, and complexity of
i Jhmll'kd operntions across infrastrctire, poads, mifways, :|n-|l environmental
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Acouracy and reliability of frnancial reporting
Sabeguarding of the Company's assets,

Prevention and deccction of frauds anddeeegularine
Muintenance of adequage®tonnnting recornds in ac

e with Secnion 143(8)

e preparation o financial sttements in compliance with

scconnting prunciples and applicable standards,

ﬂ'ﬂﬂﬂ ﬁ‘- ; e i ]'l
tﬂdptnmﬂnﬂmuib 1 gpfiiancinl and
n.'ﬁmﬂﬂﬂn.lindhrm srovfesstonal firm,
* gl on an anr k-based Inrernal Audse

i and the stanis of
CCHTIMITIE: Feviews
menr and prowvides

tions, together with managemen
presented o the Audie Commir

cotivenese of the imemal L'IJI'H]'.
srrengthening the same whenever ség

evalitions conducred durngtie
Statutory Auditgadihe Bondoontinms that g InternaliFinghcinl fontrols of SMS
wrate and opeeanng effea throngd gve: that ey material
d dhmﬂp the year onder rev

iy ndlEr Section 14312 of the L.nmpmbu.n‘lu:r
. cither to the Andit Committee or o the
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There was lnﬂ':f!!imn:rnfﬂ::hidnﬂ Waiclian by thesthviliari

Dwiring the FY 302425

As perd Wik IO n 129 of the Companics 2

Companies 1. FHules, 2014, o separate statemeng.e
ol the Bnagcialistatgments of the sbwsiliary Companicy/ B
Ventures i pregiired §n Form ADC-1 a8 Annesure [ 1o the Bag
to the Bpancioll Stements of the Company. The Cog

Accournts it iy sibsidiary companies und the related infor
af the Cort may be inferested in obtaining

P

. 2018, read wath dhe
ih the salient featires
: ni_' Compames/|oint

' Regport, Ivisartached
ke the Annual

o any member

sed financal
ies, including the
e Cophpany, are mvailable
g dogliments uthﬂ ||lh.i|.|]:'|.l
Bl for inspecnion during business
macke nvatlable B any member ol the

In accordance
afEafemiciks

2013, read wath the mules framed
15 have been prepared in compliance
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4'TF-.IIE'rInlﬁ.'I-I H'i'rinrl‘.tuﬂtrd-ﬂm H.,p wted om 8 September 201 Fynder the
o the €5 et 1956, Tremidiolly cvmed subuidinry & SMS
: rerad i ioce. koacatad ut T Muk Pamadi ) pyu MH

Hu-m::mt:klh* ject clasine in the progeing financial year to
psincgedt Hoot monaptfgor o b up the business in the
¢ w the near foture. Plewever, tq‘::lﬂ: commenced sy

ctifitics to dare
L
_ at & 18659/
B4 lakdh in the preceding

aperntions of the sobsidinry dun
e profis was T 4,007 lakh as agal

rhsidiary is engaged in
nring mines and to do
all such Lnrl:l:mglnrhilnt:mrrmmﬂr_ t may be essential for the

nment of the forepang objects

wibwidiary did nor undertake any business

activityy hence, no revenue wis penerated fim the operation. However, the net
o vran ¥ 0.9/ kb agninat the net peotic of T 086 lakh (s the preceding vear.

parking cim cemmercinl comphexin Kamia Nagar ankHlt:md |1|ﬁ I-'I'E'l:"l‘.l assipned
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the composize PublicProvare Partnesship (PPP) projecr 1o develop for the
development of a maultilevel car parking com commercial complex st Kamla
Nugar, New Dellu by Htlnlrlpnl g of D:!"ﬂ (WD TI'H'-' aiibsichury

Bl L) on o 2™ Seprember

et and

il whﬂmdmhmn '
et pfd::ﬁ_m

.= e provind with a mailtibeved
pul:h:mhﬁml.m and :mllilu{tnnmumrrtpﬂm

nds, mpprosimately 50,000

m!l hus been in operntion snce 2014 ke Teatures are
Mect hins o concession perlod of | starting op 9"
nd ending on 22 nology  partner

Priviron BY, 5w

in one of the most dl‘.'n.'i-;'hf _
Napor morket :'-rrunnlnltl-!.lt.l

I [VE nde an enpovable oxpenence for everyone
ﬁn“ﬁnhhﬁmﬁﬁﬂh sring restmernnts, fast foosd
oitlets, coffoe shops, fuice hars, and e

for o mnideelevel

aciliey for B28 cars (8 floves bedow the
ﬂ'l'l:llil

o Housing over world-renowned fashuon brands, grab thie best from dhe larpest
selection of lifestyle produces, including apparel, footwear, and fashion

bavsiness. The Company s alse in the u:["l-'.m-:l.'d stipe r.-f d;lrlmg bW H"-nl:nm
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cinepleses. The manogement is hopetul of the revival of the economy and a boost
to the property market, and comsesprently will be able mo pencrte reveme.

Do the inancial seseas m hemmreer of MO Avodhya
Gorakhpur SMS Talls Privite Limited (AGSTPL) with irs holding Compary b/s

SM5 Limited, hﬂﬂﬂm.]lmﬁmtntlnf'mm g, Spark Mall
and Porkiifs. Privare Limired o Mabarshera Envirs Power  Lifgred  fos
considggition of 30, TS0 (Hupces FlrvGingres Tuenty Lakhs cofhyshict

Wals “ﬂ-iﬂ- 4T e MH* LRl K]

hdmt:annhhﬁum::m:&

F 41} Jouted Ol t}E'l'EII‘H
nntl Puckin® Private Limire wire stake 10 the subsidiaey

t Health Sciences on P Jﬁ

tal year, Spark Mall and ParkingProgiee finited sobd parr of the

park
?
E | "*F-‘l..-."u-"ﬁ-’ Medisearch Lifesciences Pig Led, due dy which it lost the

F il l.'-ll."l I.'IIl M.'r"-

013, The subsicinry

.md::ﬁmnrlnllrﬁrﬂlﬂmﬁﬁ af the Manpanese

Tu'hn adiny mm'ﬂumﬂn.w:mmt i "r pany is hopetul
ot @ revvnlafthe cofmy 'run-.'lql'-mn't betgand consequently
will herdlile o0 pemerate ¢
» :
'J..r‘f’. m perations of the witwsdiary diftingthic year food ot @ 261131/
‘:r 1 ok g, loss was € 3,361, Lkl ap 295 31 lakch i the
Fm'l'ﬂln T 2 ;

t, 1956, aa n subsidiary of M/ SMS Limieed on

26/07/201 1. The repistered office of the slwidiary s locited st 204, 3 Floor,
Gold Mohur cvoop. Hag. Sociery, 174, Shamabdos Gandld Morg, Lotar Chawl,
Inlhudmrl. Humhll. Muharasdsrea, 400002, Indin. Thie subsidiary i np::unng 2

are |:-|:rpd1ui in nature, the subsidiany pot bosses due oo severe comperition from
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lirge corporates, However, the license owniesd by the Company & agninst which
the Company fiked the claim with the concerned department. The outcome of a
lew i i still pending wath the departiment

Revenne from « of the sishuidiary during the year sdehys ¥ 78,18/ lakh,
T 1227 B8/ Lakh i ngainse the et bous of T TR0,/ Lekh

lmmdmmnlhﬂm&“ WS of SMS
wn &' Decomb EI.'.'I:HE and has ity 'nr:m!ﬁﬁtul:lhl
Shitan, Mear Tronsuler Parkst) nr:mpurh. MNappur, MH
enpiged in the bmsiness g-:u-:r n and tronsmission of

ol Khame, distrct

L4 MW. The
relaf stanion has been
erectesd this REC
i (MSEDCL) and

At RBC, the subiftimey hasowo-mathines vf 0.7 MWFeach, and both machines
are operational, However, due to the low dam Beatl and less water requirement
the imigation. department, the subsi old pencrate only 15% of the
4 capacity, Frthermere, the REGafial wis i less power generation e,

1, The Lefr Bank Canal Power plant hos 4 cupacity of 44 MW, The
comstCtion l.mrﬁ: of the ’HE'"-"A tnm-mu-shm line for the




Both plints are operstional and have o life of W years from the dore of

commercial operations.
The Company is_plinning to ppu.ur.h ivigarion officers feproaide warer hor
IFriganon a8 ﬁlhll.ﬂ?ﬂ'ﬂﬂﬂudpﬂqﬂﬂmhi the tavourable

altelb bk nlhl ;

(€ L2 o Whelly Owac Sgldiny (WOS) i1
wpperasetd on 6 December 2006, 0 : #n,- piffce ar 267,
i Hm-m,. Near Td.mgnlur ru}.,'h Nagpur, MH

o nd i : he_busine #F 3 v v transmissisn of
T hi !Imnnn:ﬁm

oo :. e,
{' 425, the company has cor
aclvimty seraices & Bl supp
consuftaney  covers  IOT luding  desiyn,
amad Maintenance, along with thelestablishment of a centmalized
e Jad Jeevan Mission projects in the starg of Malrashers.,

limes of business,
elces b Uelnays Tech

= n:-:-.mdlﬂnm.mdrcqwl E vochi
< ﬁ “"'“ﬂ?;f"é?" o
':: g pogihtil mh. agpesting

I:n'nrqwmuliﬁ Mﬁﬂw srategics

st ar @ 227968 lakh and 4 net
t the net loss of T B76.20/ lakh in the

HE T fm 1 pt.-ruu! erg Vi me COD Le 194 j-ullp' ol%, ve T]!-E'l.].].'l!l! nf

48



commencement of tall collection. Subjesct t the fubfilment of conditions kaid
down i the concesinn agreement, the STV is allowed 1 collect the user fees fr
D years from the date of COD an wnder a continueng oblsation to
maintain the progect ro

an completed i genth Year of operstion after thgend of the

3035 0m 19° July 2025,

The subidea

vent Provane Limueed s o8 holly Owped Subsidiary (WIOS)
il and was incorporated on 1571243014 der the provisions of
mankgs Act, 1956 with the regissered offiee sposked o IT Puark, 20 5TT1
of. Parsodi, Magpur, Maharashors 44008 H:-' 38w formed with
roviding commaon ettlient colloction, efffnede réytment, recycling,

-:I posal dratgement and common effluent rreanent glint induding Openition
& ﬁ" of Common Efffuent Treatmegt Plang andl colbecting, tanspom,

reathue r provegs, and dispesal of any type of#ste mpterinl like plastic, biomass,
coal, me ety i sabied] b llil?d sAscong borm.
-‘.'qfqm s ol $1% Murch 2025, Tl'r: anibw . ver gtarted it businesa

[horiny :h%ﬁ" pentlting in nil revenue, and
rhie et lowa wan 1050 TURR auﬁlm!ﬂﬂ!ﬁf;

in the preceding vear.
M3 Mining porated a0 Wholly Owned Subsidiany (WOS) of
SMS Limired on 2809/ 302 1 and has i registered oftice at LT, Park, 20, TR,
Gavurri Nagar, Parsody, Nagpuir, Maharshera, India, 40022 The WOS was
moorporated with a primary objecr. to carry the hnslnr_u i rmnu. QUATTY,

Fenefi

%
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mining, production, purchase or processing of ores comtaining copper, leud and
Hinc; :unhml.rm itk ::r1|;| r['||:'|r |1-|'-|1-|!|J|:l:l|| |1[an kind.

. : with the reslstered office
arkg 20, 5. ] .I Chayarn Nagar, Parsadi, H4002 3 IN. The WOS

| ﬁ asfl Special Purpose Vehicle (5P 4

ng up the work t develop
ﬂﬁ garhy incluching detailed designing) mine c@nsthicoon, eperation

mine of Soith Eastern Coalfields

an e AOE M) anid allied works of thelmingbind pedformance of sucdy

ons of the Mine Operator in gceo & with the LOA No,

SEL. : F.."'L o e Tender47 2/L0A Keri M DO/ BSE E 122112 dared
L0202 e W -

anﬁmnq:r.rrlm nfm:nﬂﬂﬂiwrhu:ﬂ'é ol e €1597.40/

wettieclieof € r.'r:.mfwmw ol T 4260/ Lakh

: Slllli'lil-i'hl-ll"!|I WS of the
sitbwiddiory s vodved in executing
nl-pm bor central and stite: giwernments, local
bodies, and the pewate sector, The Company focuses on the constrcton of ETPs
(Etflnent Treamenr Mants) and STPs (Sewape Treatment Planes), offering

o and mudntenance services for these Factlicies, 15 well m preparing
; A

SUBSIDIARY COMPANIES OUTSIDE INDIA:
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| .FI-'IT

ﬂﬂpmvhrm::li
i W the

1 g e ﬂf-n:lll,
fatir ke peard, Howvver,
[ arhwiiary as the
e of the river
of ke wisdertken by the
p, pesulnng in no business MM the 53 n subsidingy, The
diversion has already beege the concerned

ndndonesia, but ne approval has

lrl':r.l.':lul.-m h

| past performance of the businessy.
rewtvul of Basiness operations, huge

parest Compamy i '

the sned foreign subwidin

whiary, han
every venr. Henee, the subwidiary |

Z e, 317 December 20244 revenig wan venerated brom
liws was ¥ 47

trnsferming the

] year end on 317

The AysdhyaOorakhpar SMS Tolls Prvare Limited s 0 Whally Owned
Subwicliary [WOS) Company and was incorporated on 06™ Febmry 200 3 has it
rn:un:rnl office ot LT, Fnrk 20, ETI‘I Clayarrd Wagar, Funndl, Hmpur MH

nf India, which mrh:d-:t COMATICTON (i TI'u: site of e project fnctlities,
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operation and maintenance of the project highwny and perfarmnnce and
tulfilment of all other obhgstions incidental thereto and the genem] obgects of

the saibd subsidiney.

The Boaed of THegentts, vide lts meeting dured 26% December 302, approved the
scheme of the mbrger with it Wholly Owned Subsadiary (WOS), ndmely Avodbys
GorakhpnrSMS Tolk Prpvate Limieed.

af the Board Repe

Nat iy Law Tribunal” Mumbai Bench V # 1 dated 247 July
.ﬂ" ed the Scheme of Menger, the menger ofgha@impany with s
§hally P Subs mely Ayadiiya Gogakpar SMS Tolls Private

b5 .' e-of the merger process, the B | rtiines during the
aptidiary stood o ¥ WL

E FINANCIAL

, #% a Section B
15, The Company

vpany pussiinst to the provisions «

cipporated atter the end of the the dare of this
Hepore 5' Sy n by setting np

-



13,357 heolthcare establishments and enssrres regubar and compliant collectinn
thevnaph a fAeet of 58 vehicles. The company initially started s operations in 2009,

nerntes] § 25, 7089
agzximet the net

admty of dhe
ndes Act 20013

ity h_ﬂ'-tnﬂﬂﬂmﬂhﬂ:ﬁunﬂﬁ
Eﬁmdﬁ_uh of SMS Envocare Limiza

Vehicle ncorpormed

oy 2007 and has in
r.# Trnngular Park,

i3 vy wis formed a5 0 S :
ompany of SMS Limited on 67
ar- 267 Canesh Phadnans

s _um‘nnHHHL"{!']ﬂﬂﬂ.ith- ol prenviding.
e imanagement nmd disposal s toveal saolurions
erent and disposal of varions il waste by the

sary Wi appointed
thiics ufl of

mllmtlm. -ﬂm treatment & :qu:u:.r "

FRCknEratos to operafe ar
Batch, Sheadding method

ur (ETT Capaciny 100 KL winy

iy, The Company has one of the
aein sy updanng the lotest echnoelogy and

M0 kphe, ﬁuhﬂ:ﬂnu mathod operates ar
at 550 Kg/Honr, Effluent T

imstalling mew eqprpment.

The stepdown  subsidisey !m H mn:::l hl"i'-:unH:d vehicles for the
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Whereas the validity of the stepdown subsidiary for the work order tsued by the
Dhircctorate General of Health Service, Dielhi, expired on 2nd May 2024, and was
wibsedquently pranted an eoension for adupther period af five years, elfectve from
25th January 2024 1 245 iy 2029, |

Revernme fromyof Mm&unqﬁusnfﬁrﬂwmﬁﬂn arbsidimgy soood ar €
12,92.50/ Bakh, and the Net Profitwas ar ¥ 480,52/ lukh as aguinse 7 14.54/-
h‘lH'..n " '- .. o y

ted om 20° Januiary
stepelommn Subsidtan of

| -.1' A CHATY lLTI!IIiI}ii.I.T!"‘ W
ed g the busnes of management of Ha

Purpose Vidhicke
. usttinl slid waaste.
oo Hizardous Waste Treatm gkl [Hsponal Eactlities

- Pune, and Bunbor

coumputty and
cfis waste sample

the scienrihe

Dhule, Hln.u:-llj Jabgan 'MM"Tﬂnu:. Hnndn!
'IJll._'nnmhﬂ dimrrices.

urhar, Mashik, Pnrl"ﬂmnl..

fiot the CHWTSEY fcility located ot
Bunban caters ctv of Negpur, Gondia, Blandar, Chandmpur,
Gadchiradi, Amravaty, Wardha, Yawntmal, Akola, and Baldann.

The step-down subsidinry caters to mdilll.‘nﬂ geEneratng I.'r:dmtr'mt Hazardous

-2



Dhering the year onder review, the stepe down subsibinry generned T 20,208,449/
likh as et pevemiie from nru:rl.hnl'hl and the net |:|I|'-|.'|I'Jr at ¥ 3 85893/ lskh as
agtinat T ﬂ"FH.W.-"' takh in th

mm.!.fnrdh:

I%ing l:m'mum-t:nnlh'
restment Plane (CETH
itryeitd Aerntion System for

'r:hrﬂ Shadpe Process -. 1

aifltweriad efflsenis at BOTL The treas s fimally dwchareed
e Transpiration Symem (HRTS) dasipied by NEER]L, Nagpur, and
#r an urea ‘of approsimatchy 25 hecty Maktsrashora Tndwstrial

e and Hingna

g presently nperites
B s operating at full

SMS Walyy CETP Privaze Limited, o subsidinry of SMS Envocare Limited, and
ﬂ‘ttm'p-:tmm Eubud:ury rri'EL'ItS Limited, muﬂ'p-rrrah'q:'l ufrp-:ml l"ln:]:-'.il-r Viehicle
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The Company presently opemtes o Commeon Efffuent Treatment Plant (CETF)
with an installed and operating capacity of 10 MLD. It abso aperates u Spexial
Treatment Plant for the menn wavy  metal-bearing . effluents from

clectroplating trdustrcs, sk .""“ TeTEny)

The Companyg henmﬂnlﬁrmr:l;mm p Hnt:l-‘nllhi
| bﬂ:rghtpthr NG atsry Jron

1LY Hl'ﬂ.n:t:hqﬂ# leen
e ibes o I!lllT i

7 redd ¥ 1,068,338/
Far T 62/ lakh ns agninst

o\

I'_I.

preceding year.

H:p:lrmnuh&ldjnrpnt'ﬁ!hiﬂ ' noupoeated as

Waker Girace Emviroprotect Private Limited st ol SMS Envocare
e Viehicle (SPV) for Hm—lr'lh.ﬂrn.'l E

Hin- i

Jical Waste Treatment Fo blished over 1.5
BCres it _- nedigial Area, Raipar, '_ ot lnce with the Bio.
I'u'l Wikte ManagemetirRdee 1016,
dﬂauq:uﬁﬁim:nm # 7500 k¢ hour with online
Hurm.h';-:. a shreddy W KLD Hacharpe ERluent
Tru.ﬂmn; : mﬂr PSenabled Vehicles comphinnt with
CPOB pusdelines for I.HMMIEEI:L

Uonpany provdes services acroms alf Jistricts of Chharrisgach, cowering
approsungrely 2,200 healthcare_dflines and obomt 12000 heds The
Managenent Proposertrrenhince cupacity to support futire groweh.

Dhuring the year under review, the sep-down subsidinry penersted T 131250 /-
hHiunﬁmmu:ﬁmiprJMHum‘Ithcnﬂpmﬁt:rfﬂ A7/ lnkh us agninse
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will  Eoviroprotect Waste Management Limited:

Enviroprotect Waste Manngement Liguizgd, g w l'r owened subwiddinry of SMS
Ermvocare Limated, was jposepsirat ser ¥, 20 _:mlh.n:n::p«mn]
alfice at 267 _‘ sl Phidnavis HhmnnT Hﬂr Triangikar Pag Dluramptl:h.

Magpur, MH 480010, India. :thuhn’dlurrhll- initiated 0 due J Of Process
IWWM the project's ¥ wever,
5 Immtw:

e Dhisposal Facility
At Associatiog i
ed lind for dis

saperared T 194,74/
¥ Lakds o agatisr the

the year nnder review, the sep-dovwn
froan operations o 4 net fe

stibschiory ds engaped i the e of provicding
Bilomedical ‘ili-":nrr.- Managernent & Dispossl Services and has ins regrstered office
st 367 Ganesh Phadnave Bluvan, Near Triangubar Park, Dharampeth, Nagpur,
MH 440010 IN. The subsidiony s vet to commence its commy wr:nth'l

r.—,r'.r:l:!r:".ﬂr
¥ L

57



wd. SMS Water Grace Mediwaste Management Private Limited:

SMS Warer Grace Medinaee Hﬂ agement. Private Limited, a sobsidinry of M3
Emvocare Limited and uhi:ltn:g SRESLynirecd, the step down
stibsicdlary was I:I:'I.'.I a E:pn:r.hl Pirpose ’#’qhﬁq 5% on Febonry 22,
2011, with | Tmumhumnﬂu!m:mmd nt plant
1 Mkl L1|-|:i"nn'l'1 and has istygentere

Pk T3 Nags p Nagar, Naspue,
'
: wptmdubmmndluﬂum‘:: arY, rreatment, and

ot 600 r:Endiu:[n Mrising apprisdmately
1t hﬁ‘ﬂﬂﬁwﬁn '

licwpiptl, covering around 23,000
Bro-Medical Wasse rent=Facilinv (CBMWTE) s
withy'an incinerator with online mgnigoning, \aninoclve, chemical
I'.'b. hredding fncilities, and an Effhsent:  Plant for effective
of effluents, in compliance wy Medical Waste
Ritles, 2016,

f wenrated € 695,20/
158,078 kakh as agminst T

& Sabsidiary of SMS
scdiary of SMS Limireld,
oo ut IT Park, Cyatri

= Management Faciling at Ranchi, in the state of

Mharkhand, Heowever, the project wos abandioned doe 1o its poseviabiling, As a
result, the Company decided t0 discontinue the project ind derecopnize the
CWIP. The Company has not vet commenced s commercial operatio

|
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WTWMFTL was incorporated on 8" Aogust 2007, with the object 10 corny an
the business of munapement of Hozindous Tndustrial Solid Woste, and has its
repisteredd odfice at lagat Seeel Ind. Pl Man ar Inad, Estare, Seced, Tone-

A, Khondha, Bhobanesgysr i, India, 731010 TheGompany also provides
solutions (or the sdtarific tretment and disposal of hasardimg, indvsrrial solid
waste with est woo-friendly technology. The Company has er o stare ies
LOImmery ;

Duir company incirred o loss L (088 /- lakh as npainse gl net

b in-the preceding year.

Waste Private Limited:

g Biomedicnl Waste Private Limifed, ™ Subsdiary of SMS Envocare
was igeorporared on 1% December 2014 with the object m carry ot
hgtisive management of blomedical o bl its collection,
nmof, processing, and meatment 0 solid, g seotin formis Jr
: ions contmenual medels sch Hebikad, 1, Dperste, and
BUTY, or Balld, Operate, and Tronsdgr (RQTH andihas it repistesed
Cinyutri Nagar, Parsodi, Ranapragep Nogar aggur, Maharashtm,

Ih - The company also conducts regarchiapd dis technologmes to
corvert lﬂ%ddiﬂ proshucts, aaMiing 1o fgpro tion comstrod and
e enital proteeni et Thie aulsicdinry B gl

EREY H:’ﬂln yet commenced

pedd 11 buisiness
e from operations, and

G PRIVATE LIMITED:

Mediscarch Life Sciences Private Limited was incorporated on 17 January 2000
under the Companies Act 1956 and has s reptenered office ot Ploe Mo 44 Parwans

Bluwan, Qpp Stmching Complex, Beside Bap
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Revenue from operations for the said subsidinry company doring the year stood
at nil, the other income stisod ot T 2307 laky/'s, nnd e mvet profit during the
fnancial year i T 16,800 lakh s rofit of T 166/ lakh,

! Ih: proviakan of digiml
mtcd management, dota

thnleal peseasch, ITenablid
inclides offering services such

il and legal rramseription, ands wapchaiminge. 1o wall alsa be
inport, export, and sale of compundy hdndwlire and software,
piter : calenliteors,

thoay syszema, and rebired com
Lﬁlfﬁﬂ-ﬂwﬁ spernted T 69,97/
lakh ne from o B lakh as ugainae T

ﬁilr-nfl.ﬁlfhlhinﬂwprmrdrﬁgm.

c;bq\‘_' dows subwidiary at
W= —“ i

' wiciary was nmm-..i:d: n mm:m:n.i winte
maragement peoject i Bangalore und also recemved environmenmal clearance

trom the Ministry of Environment, Forest, und Climate Change,  However,
manbgement plans to review tdhe project before constriction begins.

&0



objeet of undepilting busines activities ITh : rvisg of planning,
CRETIT I I

manydeas incorporated on 26° Decern
L Ambakan, Jaipor, B Q00000 IN,

i SMSAAMW Tollways Private Limited:
1. _uﬂmrﬂmllmwdnmm

& SMS Infrastructure Led, & 1D, Thakkar Constrnction Py Led, (JVh

& I, Thakkar

b1



The vabue of work done by TV during the year stood at T 1, 35596/ lakh, and the
nee profir stood ae ¥ 17537 /- lakh as agatosr the net profin of € 2134, lakh in dhe
preceding year. Out of the tital 3 A0 lakh wan apportioned o SMS

hﬂumdwrmmﬂl
i, SMS Infrastryeiine Lnd, Anrti Infre Projects Pot, Ld. OV
SMS (Formerly Knowt 5SS dnfgstracree Lk and Aar Infrs-
LerIT parther; MSIFLATPPL (JV), elteres
ol constrsction, en andheommpsdogs ol the
phise T1 A progect wirk in Allapalt asd Gadda¥oli, wvired by

nder review, there were ndtactifies in [V; however, the net lines
oart of the toeal loss, T (U064 lakh pportioged to SMSL

Ltd. Shree Nath Enterprises §f

trigctire Led. & Shree Nith Enterpd
for the woek of revocation of
Aniding eardvwork sen

tity, formed on 10-1 12016,
copstruction of Spillway from
reservair, The principal place of nifice
|s simated at 201, Bhiveya Lakshmi Krishiwu, residency No. 15,

Khaimmbad, Hyderabad- 500004, The constituent parties in IV are M/% Sri Raja
Bovpeswarl Constrictions {ladia) Private Limieed, M, SMS Privare Limirad and

M. BEKEM Infrs E"h.ﬁ.'n Privare Limieed.

L e
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af spiltway gates, L/s core wall, L' guide bank, infall regnlator, R oiftake sluice
etes, of Mid Manair reservoir near Manwada (V), Botnpally (M), Rajanna Sircilla
Dhar.” by the Suiperintending Empneer, tndigamma foor, Sow canal circle-11, LMD
calony, Kartmnogur angheshe hon l.'lhrbf i |.|.|1|'5' eatimared ar ¥
16,59, 25,600, 98 Sbieot o ferther swand of wrk I'nt thewgmpletion of the

W same o be execiiced Iq]mnn-:ntn-btp fesat the ratio

rmp.u. T 908 the
QLS lakh in
i to SMSL [V

o sl ,mpmmmm.mumm

kot Lk & 8N mﬁum.mm
gtiok Pt. Ltd is a olnt

r M. Sancheti Led. & § N Thakdkar
entered into o JV for the pur of the carthen
ower Pedhi Project Tog. Bhatkuli, _ with 65% share
mr M. Sanchet Led. (presently SME Limit 5% shure of SN
fruction e Led

pregeding year, out of
partner),

=

r
gricture Lo, (AOP) an

toe thie work of 130MLD
tnckinding complete disign,

consisting of in '. nru.rup: treatmient plant, pumping station, pipeline and

a tertuary treatment plant with compeehensive operstion and mantenance of the
entire plant for a period of mn years Top witer sapply @ Ix660MW Koradi

&3



vii.  SMSILKTCOOVE

SMS Tnfrastracture Lid. ;
VENTATE pRrtRes
Morna Ba
chamber,

WM Pt Ltd, are forlat
SMELKTOO (V). enecred into 31 for the work of

0. 1 (Ner Dhamna), construcrion of. bamage and R/S

_Jﬂniurﬂmiinﬂ{ﬂmnrﬂhﬂtndhﬁ
1 :m”r

m\gﬁﬁ n TV; however, the net loss
Lt o nl.'rl-ltrnuH'E" ' Hi preceding year, and
mvg of T 0315 Inkhy uﬁwmnnn!‘pTH ﬁv partnerk

A

ds 1 ire Limited and Bharta Indro
ﬁ_ vy BHARTLA SMSIL (TV),

consgaetion of sipgle line BG tannel no, 7
}&M 0 in between »
CEiN I'I'I-l.' &l =

ﬁ vl N F. mailway constrction with H"ﬂl
niﬁ::n:m Lisnitedd und 51% »

re pumt venhare

: : Thingou in

| ine pitject Jiriba Tupal
! imited (Formerly

tail et Limited.
IV, resulning in Nil

< [hiring dm“ﬁﬂu w . g i N
resenine; however, o & and cait of the total loss

T 000 lakh was apportioned 1o SMS Limired

SMS Infrastructure Limined (presently SMYS Limited), Mehrorra Bubldeon P
Lemnired and Bharar Rail Auromarion Py Led. are poinr venmire members nomely
Eh'IETL-HHF'I.rHHﬁPL {]:"-"F-Entrrn.* i ,I"l-" lowr Balimce work for the eonstition

. : o ralls,
al

'|:'i.1!

b4



The value of work done during the year stood ar NIL, and the total ner loss of T
19.82/- lakh #a againer the pet loss of T 2855/ lakh in the preceding year. Out of
the total b of T 11,30/ lakh we tor SME Limined {7V parrner)

x
all eecelpt during the vear stood it A+ lakh, the IV han
where its income exactly equals s jiTe, mainrining a

w2 SCEnanio.

%, h

Constrygaitin Tndia PRl are woipgsedhore 'p:lrl:rp'l mr] MSIL-SRECITL
= it o JV for the work of the natriction of link
ke, 000 (MMEL RSy canal @ k«ﬁ. ..mﬂ packapedl) o km
‘,J"f : Wy 3t km 0 ﬁWnFﬂppmu]i laft scheme Packuge.
{' © 5 and o gonnect. Thiotapally trom ks
1.250, inchodini @hand CT) widksifl , awarded by lrriganion

& CAD department of Telangana, .

peract mﬂpttﬂ-w (Thotapully wiekY duering the year s NIL, and the toeal
e bortal lows, T D01/ lakh wim apportioned
ter "EHELU"H’ pmtu..rhml the contrace recelpe of [V (YNRP-Ratlway work) during
the year b ar T 2064609/ akhy with sereeprofit, zeroeloss scenario.

{peneral) woeks in connection with duuHhu of Akulkor Road-Gulbarga section

b5



{78 Kms) of Hotgi-Gulhanga section in Sholapur division of Cenrrul Railway i
the smate of Moharashtrn & Kiormatakn, India, awarded by Rail Vikos Nigam
Limited.

Scope of [V
liking - ' I 5B of M
lThr: wdmnﬂd&;mg(nﬁlmﬂdﬂhjdhui |

iﬂﬂiﬁn- i e linking works of AGE

---- Ihl mﬁﬁﬂ?ﬂm&ﬂmﬂm I

g the wark of BO &mmh.:'n'innunﬁmm

1 NIL, and & mer loss
the preceding year,

partner),

_'.". |'E'|'-'-|If“'.| d]ll: LORITIT
b a5 agninst the net loss of ¥ 25,
il lows of € | 2665 lakh spporti

0 entered theo a

be o University)
1950,

WLHME:JMEI\T:H:II:&N 1.1!:| (SSTPL), pany repmstered under the
.'I.-:t.I{tli formed the consorty

} terms of prowisions of the :ﬂlHl:lhl:l'lltl:lr ot

Medical College Regulntions (Amendimens) 2019 notified on 13* May 2019in
the Cazerte of India.

exit

b



anLury 2021 for the
border i
irashtra

ntde '.il.."l.'., revenue [Fom, o B for dhe [V (T 4,560, 39/

nd ghe | fir fior the financial year s U-Wumfﬂ}nmﬂ prodit
I;m-ﬂmcdmﬂhlﬂ IV parmne .

Xy,

ber 2007 with
12, 20% and
November 2007
Ll kinds of b

ut heavy earth

SAKET-SMEL{Y) i okt venture enrity formed on 8% Aogost 2009 for the work

of widening, reconstruction, and uppradanon of Shilphar o Bhnands Boad ap

i Elhiwlunh ]hrmﬁnn at MumbaeAgar Highway (Rapnoli jlm-mnnu] Irmn lowir-
o ek ty 1

lmend i nrtrmﬁtu!' 7. '4"5".-" lakh o ngminat ¥ 3634,/ lnkh i the pﬂ'l::ﬂnq:

&7



veur and our of the tfotal profit of T 31L.04/- kkh spportioned e SMEL {JV
partnerh

awvil  SERCIPLSMSL (W

stryied Rbad Transg _ 1l v Autharity of Indis
it Wenrire wasrSwanded the excotmon of thefwork on, vide its leeeer no.
A 1L 3105/2001 dmed 181093097, The satal value work awarded
11145,56. 474/ and the share of [V SRRCIPLT0% and

VT2
T 0054 lakh i
aed o SMEL

sar under review, the revenue from

i‘h loss jn T 063 Lakh os apuinst
r, anid o of the toead Lo ¥

Limired are joint
ar formed vide [oint
e 1y 7 for the rk of Widening and

Strenprhening. t'I.'I‘TFﬂ'm paved wh
60+ 255 of Mahabwibnngar Chicholi section ni'
EPC mode” through an Engineering,

O

The Joint Venmre wis swarched the execution of the work on 19,001,202 3, vide its
lemer noe Leo Moo B67/R&B/SENH/DSETL/MNHTSTN/ MO/ 2022:25/1069
-|]..'||'r|.I I'i'-"fl] 223, The total vabise of work awarded wis T "H'E ’.i.I FT.700/ andd

hE



xix  SMSLMBPL (Vi DURG PACKAGE A:

SMS Limuted and Mehrotra Buildeon Pyt Led. . re ot venmre partners, namely
SMEL-MEBPLIV DURG-EAMTEALE A; I Sesfaint Venture agreement
dared 5" Augost 2028 For exocution of ﬂwi.nr:lmﬂm;.': pve Dhrg - Baipar

-Arang Bypasa®ection of NH-53 ﬁ‘uﬂ:dnﬂm:‘l‘l.ﬂ*ﬂmw:l desarn) from
-:I-:.H;,-n:h '“' Tm:lm‘llhl dIH'l'ﬂ'll"ﬂl he State
of Chig v on BT M ynde i Mﬁ:'?mi th:
mreacel W P L R develises ""-".' Iﬁjﬁm-p ey of

k., vide i lorter now
27.12.2022, and the

ar under review, the revenue

. for the [V is T
Bk, and dhe nier losa i Nil a5 ogainsr

sl 2 01,30 Lakh,

MSL(VI$haravathi

il Sri Raja Rajeshwar Cio : ;
";wﬂy SRECIPLSMSH]N prmed vide Joint

nf'mul Aiment) with 1 mapor
he stare of Karmatika
of Acceprance (LOAL
fich e share af |V partnens
wtion India Pvr. Lul BO%,

b9



7.2 Companies, which have become or ceased to be subsicharies, associates, and joint
ventures:

1

| AELTIELICE Y ais 11 gyt a i |I.|!: ﬂ_il__ AULTBL

Dhurring the 2l year nnd&miw s company became
Subsidiary of th 'E-I:Lnt;qnit. Hmﬂmﬂlﬂﬂmw
iWhn-l O et iﬁnmzﬂ"'ﬂ

ljﬂirm:?ﬁ u:EEiH i, ~ ch.

mlulnnm hmrpnmﬁiml?' )

I m:pl: L B TR &

fholly Osened
d become

g 21024,
fory

V135, s a Section B
2018, The Croumpuisy

hﬁmmmufm

ancial year wider review, no oo be subsidiarics
v, While following companies in the previous
thl.- shares of these subsidia in the haolding

W August
20124

|30 Angust
L S
a0 Angust
alla

Thirs cowsation was nmnu:qm.'-nu.- ol the I.‘I:T.nl‘l.-frnrf | % Ilh'l!'l:'hlﬂ'l.'lll'l _1n HEFL.

10



Hiwever, pumssmnt 8o Séction 287) of the Companies Act, 2007, since these
entities ore new sthadiaries of M3 Emvocire Limiared (o wholly osned subsidiary
of the Companyl, they continue o stepedown submidiacies of SMS

l-.* :Enmlht.ﬂ.ﬂ'ﬂﬂ-mﬂ':ni’.r.ﬁ'ﬂh'ﬁ' it wirh 1 major
: d\:ﬁhmnhlhhhﬂm:{ﬁﬂ?ﬁﬁ.- - state of Kornataka
TTOLL 2 R0 Eeter of Acceptanice (LA

I'u"..-"’-E""i-’*-il.hl:mJ.ﬂ! :

ri Constniction India Py . Limmited are Jodnn
ers with a profit/Joss ratio of _ bl SMSL 2%,

s work disring the year

B, s REL G TO DEPOSITS COVERED AT A LBALRED

.lh.nd 4 ol the Companies
t} Ridle®, 20014, As sinch, i
wints) Rales, 2014 (s

4!.‘1 o the andired Lmnm:m! SEATCTAEITS.

Slru:: the Company s mi.rw:d in the hisiness of prowiding lnhmmlmlh:ﬂlrh:'tm et
A8 of the

71



1L

All relured parey rranactions ente ing '

the requirements of the Comi &ﬂ..ii'lI! nnldwﬁ‘-u-'-ﬂ rafmesd therennder, and

were in the oedinary cond’ ﬂidthuhnmd'thtlﬂmpmrmﬂm o' lengthy

bisin, There weee, MWMFMW roned by the
oaly Prometers, db

were i complionee with

L%, &

lwwn*rlll versonnel. or
Mits o the Compans)

ction, [T abffic Companies
hﬁnhﬁﬂhﬂmmnﬂnﬁu _ rd, s the case may

reposttedd (e Foerm
intad Rules; 2014,
the Costipany’s
IVED L ol

plulf Contracts, armangements, of transk

s |4 ol the Act, rend with Cor
o the transactions with related partics
accerdasce wath the [adiun Acco
e balance sheet s o 31 March } 123,

The basss of term lor dealing
Lodtaiiay 1r av Widc

¥

k. i I'.lrni' Transaction” means a .
' mw be entered into L her with previods

ITAREACTIONS MEH}' I.:hll'illlﬂ- ten per cent of the
mmh:ht:d anmeal m ﬂt_:f.' '

wve the same menning s
Low or regulation, inclnding

CORPORATE

The brict outline of the Corporate Soctal Resposmsabitlig (CSR) policy of the Company
and ¢ vindertaken |

s,

12



The CSR contribation made oumnds the edugation, including Ruml Development
projects, including the Eradication of hanger, poverty, and malauierition, thereby
promoeing healthcare care for the current finapaal vear, based on the recommendation
ol the USR Comnmirtee. .

"u{smmmnfﬂuc:mmmmi waud with Rule
| mmwrnmﬂmmmm ampany
| nﬂrprnl'md -

Pursuant o the pr

T of the Com

Accordugly, ' GIR Ghisgation | foor the fipgatinl year 2024-25 wun
852 Rupees rore Sevente ‘i undred Twenty-Three and
-"I' l|nlﬂ;:f

fy i B e with the provisions of Section |
L ﬁ s {CSR Policyd Rudes, 2014, the Co

resid wath Rule
the excess CSR
133,20 {Rupecs One Lakh One Twdd Hondred Thirty:

3
Three 'f % only) incvereed durimy dae finug ul jar 02324, Accordingly,
the ner COR afyouhefequired be spent by the Compgmy fontheSinageial year 202425

stosd] ae ¥1,1 41‘91 upees One Crore FitteepflLakh NinetyNide Thousand Two
Hundred Min P onyl, f""

’qu:uiwt I024:23, the Company actus
it 5| Lakh Twenty Two Thousand

n::l frv 0 =|:'u.'| Stry-Two
_ : : pany Ris ully complied with
the CSR spending ¢ s tend e the ComiPanies Act, 2003, resulting in an excess
SR expenditure of € 22,866,07 (RIS Twenty Twe Thotand Esghe Hundred Sy,
egnd Sevon Paise only) over and above the amount regiiired 1o be spent for the year,

lin accordancweth the provisioms of Se tianeI¥505) of the Act read with Rule T(3) of the
Companies (CSR Policy 2014, the aforesaid cxoess omount shall be carried
forwurd and set off agatnst the CSR oblipamon of the Compony foe the immediorely
avcceeding three financial years, subject 1o the conditions preseribed under the Acr, on
the mnmmnu!munﬂl the CSR Commimee and :pplm-ll of the Eiuurd oof DHrecons.

13



Detuils of CSR contribution are berennder

Magpur Head Otfice:

-r_l-

Thinee Lk Fifry Thonsnd letdundred anly) o
huﬁ.ﬂtundmulh&mpﬂidu Fehuy reals.

o -
i -h“ ..._. [ 1y

€ 5550, 100 |
thie Bambris

- o Lakh, guh tntl:r:l %ﬂr— falfire Foundation & a
il coucation, for haweasing e shalls and creariving in

Feurry Five Thovsand omby) o

_ iding taciliries
%, by donating wheelcdhairs for the

resicdin 10 2anm

agilities for animal
| Gomkshan

o (Bupees Twenty Seven Lakl
‘E-mﬁ-.rﬁdnhnnﬂndnm:lm

pisand only) o
£ the eribal Paradhi

only) o the Instisnte of
for mirnl development.

14



r B TATH000. Distribited (Rice, Thal, O8] Packets) to [iheens Bhandn Tros (04
ape Home) @ Pulivendln Dheena Bhandu Trost, Pulivendla

of Uirocerios, Claghes, F
bl Trse and Veera Andlh

plrls .-u:ucinmu at "| -"'h' ...' Saind Uiowt. 8. See. Schowl, Gothara, Khetn
Magar, Distr. [honihane - Bajasthan,

36/~ Mattress for o senbor citizen,

a Ghar Ashram , Negm ka Thana,

15



i

_ 4 . Gl Shade for Raw food stotagefind ] o ladhies’ bathroom
- um ; A

=ife qar

LOBR 1 Tnsrallstioh of RCC chais Mrden st Malanjkhand B

w1

b, K- Elrounsd Maintennnce st DAV s Vdloikhand sices.

imstalation

180776/ WMW Lls., PE water Storage Tank

1000 I, :h:mnidimmﬂnﬂnnmd mmpl:l:t ng fieming in owo nmbers,

of shode and Water Stomge tank and

lilhnn'nl‘rlnr mostor at Lachha Grampanchayat,

T4



incers (India) as o

el Sushilabai

1 Kendm imcludes W)
lor senioe citizens, and

£ T 25980 diseributed Commercial Air coaler at Shaakiva Purv Madhyamik
Shala, Patora,

17



Vi Chandrapur Ash Bund:

L. T 1,99 240/ Contribute to Tilha . Prathumik Shala, Kachamia
L T61,000/ Con tor Zilhsy Parishad Ucch Prathmik
(hokonsal, -

1L CONSERVATION OF ENERGY, TECHNOROGY ARSORPTION,  ANL

FLARLE LA “‘-"-":5“-'-5'.:."-’.-:-:-“' E -ilu'i"- \ND OL TGO

- Stogh t '.hm TRy
. ."" fe aCtiviey 1s pm'l.*ldlng ary Tnfrnstrigh chlllrr which s net

Hamwever, the Company « il Makes all efforts o
ot energy and usage of power,

A

P

et bw the Company for utilising alicefate ' CHCTREV

loominge climate crisis, bus : are taking a
onncds achopting  ststaingl® ticos anag reducing their
, The Compogy*s ] he fpretront of s

H - :::htmmr omgirids achieving ner

J.,l ;
'ﬂuLmn;unf-l mmﬁht:u'l'l'l'i numam.&!ﬂ‘.ﬂ‘a'upﬁndmg thie previous
instullation, which began in Deécember 2022, 198 KW o 214 KW silar
plant ot its hﬂqumﬂﬂwd af investment of

ap of R 0,84 crore, why ets the compamys nnwavening beliet
i thee

The solar plint ha delivered stromp and messurable resilts since I
mmmu-mmmu The system h.nl pm:nt:d i -E11I'I]I:I|-:|EI.'I|'I.'. B '}l.ﬁil: !i' l[‘l!"h -:'-:f sl

Company Wide Commitment to Sustainabilig

TH



The Company's dedication to pet zero extends beyond i headipiarters. The
company’s top manngement v comitod 5 ting i clean conerey ndtintves

' pats This commitment ensiifesalyr wtunability i not
|UISE i coEparine .I_-“'. bt iidd im!ﬂﬂl- ;l-ll't'l'l'fﬂ'fl'-" LAY B

ITIETE o

: L SEI uﬁnahmmﬁ-mm

ay has invested an ameoant of € 084 the company's
welich in the power of rencwable plant i expected
0000 KW H of dean elecericity i approsinately
CO7 emusions, equivalent to pl imakcly 8,40 tree,

(1
during the
(’ - 1 ARIBA, to optimise its
Wﬁ _ gt ARIBA. It also brought

2000, we have replaced
Arnba with n reverse ||._1-:t|-n:1 mlhm': that lsped for SMS, and now the

anme is in use for ull reverse snctons

Fates 54 Hana verston 1610, which is configined
to ensarre that all tranaactions are integrated sewmlesshy with the underlying
bowokis of apconint,

H.:pll:l.bﬂl'u o0 3 nh' basis.
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6. The Company has started dipntization of old and important reconds for casy

BECEEE MG A Unnlmmt !l.ll:l

Ment 5-|.'!u=tcr|1- that w developed and

maintained il ) s stoted in an electronic
form and backe ﬂpﬂnﬂﬁﬁﬂ{nﬁmﬂﬂ I fibes, as identitued
by the 11 mﬁahmd]ﬁtmi,lnﬂth:pm& MOnpoAny s the

mum

recoteds i hnge.

&

hy thee m -+|=|.'ml:|.1t

= _'..-'f.:. ‘-
ﬂp:mnuimmimﬁ'kumm

g cnwtires al

EYPTT AR Iey , W
it sccounting pe

s -all
nee B 1H p{||'IL1|-_I|. Lai.k

1 and vsed:

RESK MANAGEMENT POLICY:

mpgry b comnoted 2 Rsk  Manages

wlentification, o o, and mitigs
i siipported by an internal

r Commitree (RMC) lor  the

iyl wpern tional, sratepte, and estermal Haks, RML
ol team, heoded by the departmental bends, who are

experts from varions bamioes processes and segmentn. These experts assint the RMC in
hllllfll'l-ll'lcl-.' the fromework fm rusk management and complance, nndertake an aseament of
s, .||:1.|.i m;ul::

- monitor them [n_JLn}_anr_um! and
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14,

< COMEeTR skt O w:nﬂ its
—‘_h —

I,

The Compuny has alrendy developed and implemented o ‘Risk Monagement Tolicy in
accordance with the peovisions of the Ao, s per which the Directom themaclves

perbodically assess risks in the internal arnd
of wavy, whach may threaten dm}.m'ﬂthq-_mmnm,,

ment, os abo clements of risk,

vagtl mechanism and
CEnmETee in cxoeptionl

: Ernml.mn -:-rlmphml'.t I'.'-|= |!n|l mecTor o dan E:I]l:"!I.Tl"l:'E.

tike suieable action asuinst the conceraed lirector o empliyee,
| ll L

policy: is  milable on the lirL f

THE DETALLS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY TH
REGULATORS OR COURTS OR TRIBUNALS IMPAQTING THE GOINC
CONCERN S .4..:,-1- COMPANYS r_:-.+_;. TONS IN FUTURE

¥ .
L'H.IIM Ehnuh.dr.r review, thete ure no u;nlﬁ-.m?iﬁ Ll Brders possed by the

M‘_G%Hmmm mnmw I bodieyfmpocting the going
B 4

-~

Thie Members of the CHRETTETRe 25° Annusl Generl Meeting (“ACGM?] held on

W' September 2022, approved the appointment of M/ VK Surenn & Co, Chartered

Aceoamntunts, Nagpur, bearing 1CA] fems Registration Mo, | FGIW, an the Statnmory

Anditors of the Company, 1o hold office from the conclimion of the 25 AGM until the
oo ¢ AGM held¥poresfier. 47 -

Lompany af
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The company pursiant i section 139 of the Companies Act, 2017 had obtainel the
written comsent and o certificate from the Auditomn and along with thetr elapsbilitg vinder
Scecticn 141 alf the Companies Act, 20 les Frumm.l thereunder, to their
conftnued appotntment, the

prewvisions of Section 148 of the
any at its meeting held on Mage

2013, the Boarl
4 appointed M/w
ipn Mol 101111 as Cost

'I:nnq:i:mil:rl'. ! i urh nugm;ll
o mwawm ak & Co, Py
hr'rnEn:mnmE Aundit of rthe records and dos
2024-25.

nnel) Rudes, 2014, the

ng Lompany Secretary, to
at the Company lor the

The Secrorannl An . ancial year ended 31° March 2025 in Form MR.
¥ s annexed to the Poards” Report os “Annexure 17 and forms part of this Report.

The Secretarli] Andirors’ 'Iil;rpurr tor the members of d-u- Ii:‘::nrnpunr fur the financinl year

March 31
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Explunation by the Board on Section 149(1) of the Companies Act 2013

The Campany was requined to appoint & Woman Director to fll the inteemittent vaciney
camsed by the retirement of et Chualle with cfiect Trom, 30" March 2020, The
Company has heen in thegfoces of identifying 2 siitable and eligiflsgandidare for the
anid positicany howevery tespate (s efforts, it hus not been able w finakize afvgppoinmment
1o date,

WARIFICATIONS

ek ¢ the stamtory
auditoes iy the nﬂ:-nmﬂnkm: finnnciil satements. H . the muditors in
- 8 d-l"-{l._.hﬂlwluchﬁfr

[. We

InvEstmes hionres of 't 3MS Minerals Ingernan

lndtm:l-: H his toeclgn entity is i the hasin ' ming in the provinee
ol Eunur.u 1| fiteign :nﬂq' have ]l.IJEII'.' PEsErves ; ¥ t 4 substaptial
parmian af iyears. However,

subsegquently , ining of batance
FEsCTVEs ﬂl:l nor be |||:|:|1.'rtn.’.',t:u is el reseTves Was rver unkl over
th there has been no /neglighle . The application

Foriver ulready boen put up d ayshorities in Inclomesin,

but no approwal

the meanwhile, SMS TR el asploriiil t sl and %&.: hisleas evest, In

vear 2023, on understanding has arrtved 1o the said efiect wherehy the company hus
on ko o torm sheet wath a prospective ﬂ':'llnﬂﬂﬁﬂlmm:mlnahﬂm

hareigm

Hiwever, looking 10 thepust perosmif®e of the busines and eepulatory challenpes, the
pemaibility to recover the amonent from said foreipn entity b uncertain. As such on 2

prodent basis, the Company has mode provision for dowbtiul loans and debr in the books
portallimp o B, 746230 Laex, However, lIl-I:- sction will not bapact rhr: right of SMS Lad
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Persomn is not aceosintes] und the value of imvestment as on Balance Sheet date disclised
basedd on Last year financials, Our opinbon s not modified tnorespect of these matters.

Likewise, wherever the Immu companies hove
it been recenved, ri;]ﬁmn have been catried at cost withios fg impatement

thereol. An per the sonal financinl statements and other relevant
impradrmenr i

A Jocuis on the iminesses within the
alsir explirin and tronsfeering the usiness
i iy entered a term sheer wi

s per the previoms
and compliance in
current year's mdir,

l'mlurh in their report on lh: Comsolidated Financial Statements. However, they htu-'l:
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citedd an “Emphasts of Matter™ on notes 61, 63, 57,8 and 47A, which are reprosduced os
inden

L .1‘ = F -
Cmpiiasks of Matterson the L opsphig ':":i'ﬂ'il'-'-.'*. --’."::*.ll'.

. We dow attenpon toNot bhﬁllnfﬂj:{:'ﬂmiulﬂnmtl finapcial sBements regarding
investment in equigshares of Pr. SMS Minerals International, inferese-beiffing loan given

and trade recenphle 'il"‘nll* 7] GHE e buasigyess of coal mining i the provinee of
Sumates, Thigfofen en e TeRErEs of toad gnd past & suhstantilportion
ool thee warme fvns minedhodite sbved in protie in pase Jﬁ' wier, salmegisently dioe oo
diversion #f rver gidd gfrmin other ey, the mining ofk ey could mot be
undertakn o codl g mmﬂl;wmh&urimuﬂwﬂ‘t pmfl:n*l'p.':lrltlmrh.tl
heen nodnepliglhleb | shication et river diversion had already

been pi athesrities an Inddeslas

%o far, §

al has been received
'; \

[ thee Hheam S Lud. was also exploring to sell and business interest; |n
the yea 302 . dn taruhing s arvivedd o the said w the company hos
eatered l% e with a prospective buyer o sell §ff i absowe Forelen
enriry, Ho , . at the pusr performance of the fus ribatimy challenges,
the poasibility @ recover the amoune from said n:rﬁ ain. As sch on a

prident basiv, the
ook fogali :.'.'Hm "il-
SLEWM :md munt i hituee from

2, MW draw b Sy Note N 65 of the :EH'E ts wherein balusee
{ confirmations o Mu Wil o as :ml_flw. ol skping of hinancial

[ B

rugement and ure subledtTeeonlicmation ™

i nast masbifled i respect of these matteds,

and debr in the
the right of

1. Subsidiaries, ) ' and  Associate  Company ot
comsolidated

We drow attention to Note No. 37 of the Comsodidated Finaneial Starements, which is
reproduced @ unden
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4.

114921 Lacs). Diring F.Y 2024-25 the share mn loss of pssocinte company nint accnunted
tor amounts 0 T 20706 Lacs (FY 202524 T .06 Laca)

In the sbsence of the financial starem

Minerals international”, ooe fon i:pd-:m .
Jedntly controlled cnriry SSK REEMATH
(rhve Hotding Com .

dinry Lanmpnn'; I:"' T. 5M3

» passed an order nnder
J96 1, asewing the
07324, Penaley

bresliflentivics ind tinder reporting of in Th pany has filed a
the Hon'Me Bombay High Conrr, e, |:|1.1||-|:r|qqlng the
fartds & =sub jodice and the ulrmare on : Ling

itements, which

efs wnder Section

L 2{1He) oof the b, alleping retind

I% presst the Matnanil Consiinser Dispintes: ul"l'.ln b (CDRC)

apd s schedhgle for hﬂ'ﬂn.::.-i_E:n'-:dunthc IFLEn evalitatipn, lepal advice, and

# frmationpri T PrOovisio wmm  financial astements

as the owtoome oF Th - Hﬂ ' and'the Company does not

anvy material adve ifincial position.

Ot bggindon bs no maodidied in respect of the abore aTtes puragraphs,

Explan Euw made by the statutory suditors in
their report on the mm Statcicnt.

For Serial Mo, 1
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Four Serial Mo 2:

As per normal practice, we had sent the request letter for the balance confirmation to the
parties which was selected by the e of the halance sheer, we
have not recewved the hala

Fair & el ofticer of the Income Tax Te
bsrroawiy nd v nddiems this the Company Petrtiom befiee
the Honghle o tch Coiere, Nagpur Bench, challe ihiprder. The marter

dertng the strength of the e,

by ovnilible,
- of the matter in
material adverse

Board of Dircctors condirmy that during the yeie review, the Company luas
bee

uﬂﬂlmnnn pmm:dm:- 'l.'h:h:'.ln i .‘Lﬂnlmlﬁwni dated 25, I.'.'F.‘L.i'."H 'l'l-'lil respect o the
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same loan feility direcred the Compiiny o poy T 49,04,00,000/ {Rupess Forry Mine
Crores Four Lacs only) to SREL The Campany had expressed its willingniess v pay the
nmomint as per the Award, and upon the s direction, the amoant was didy

deponited with SREL on 10732 5|:|.."Eu||.1 | applcaton,
which was dispesed of as the end of the
preceding fimancial concluded
o 103100, (N D

to implement any
gt'n:n or provided.

r i o
||
on Mo, G5 R [3NE) dared 03/03 El. v 92 anad Rule
12 b o et { Management and Administraton) 14 & the Companies
Ace, 201 bt anmuial setiorn shall be tiled in T , ith the Registrar
' ¥, WS
'ﬂ {3} af the Companies Act, !' o @y o the Aniaeal Return for
ﬁmn:hl March 31, 2025, |1:H- an the e of the Compony
'ﬂ:a',.ml.:a_.m!"l- ’,»"F
: “
13 | T OF THE VALUATION
ML kS TIME QFE ONE 111 ' MEs T ALY L HE ATION

HE



24,

15

maintained,

 ;
Tb:‘rmn“ﬁﬁ firma, that, prrsiant toan ordes
“etion 14% ¢ pandes Act, 2013, it Ik

by

In compliance with the provisinns of Section, ) and other applicable provisions of
the Companies Act, 2013, re _ ) er amsd the Indian
h-:-:-.ul.nling Hand.mll- [nﬁ:ﬂE—Ilﬂ and other applicable Accox Standurds, the

JFinancial Statements in
: ffl‘hlh: requirements af
L

Whe ' the s any s presenting s
: ndalgne Financial Statements, in doe
k'] 3, and applicable accounting standag

Mwernment under
to asabntln oot reconds foe (s
the ; ibed cost reconds and

OpEHIns, Hks

gcconnts for the relevant Hnfcinkvens T complinnce with the applicable provisions of
e, Act and the rules made therennder.”
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The Company has an operating system of SAP, and all scoommting records ume stored in
i electronic form and backed up pertodically. The SAT system fs comfigured to ensure
that ol eransactions are fntegrated scam gt Bowskn of acconnt. The
Company hoas un Tt updating ol vations
muaseter da inothe o

ecrs and tikes pecessary

best exterpl

. SMSs Fll:!l.1ph-
b CONTITIOLIS
ASPETATIO S

al talent to bagher rodes and
moviding an open work  envigbnmeg

Details in gespect of remumerativn pasd o emplimees @ prsmnt to seetion. 1 34 (3 (g)
of the anpnn.u:-. Acr, 1013, read with Rule 5(2) of the Companics (Appoinmacnt and

G0



e 3 oonde of conduer fior emplove are required o

emplovees, irrespective of thebwature ofamployment, and is also
o il allegstions of sexual h:Lm.-nlin_H{ll i amarshider agranse

23, the Company has duby compls
it of ‘The Internal Complaints
fomen ot the Workplace (FPrevention, Proh

roviElcns reluting
nder the Sexual
Redressal) Acr,

The lnhrmrl-l Co hlq;umﬂt-: CORnAiNte §

ﬁk Beenn Bancrpes
& rprain Lesad
# 3115‘&5# mar
&0 e

~quent 1o the chose of the financial year, and as e date of the Board's Report,
mher 2025, the Internnl Com mittee {[CC) was peconstituted

priTMEnt I;;:m:tiun of M. Reena bﬂ]ﬂ Presading Officer of the Committee.
___‘-'
The composition ol the Laternal Complaints Commirtee as on the date of this Report s

@ folbows
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The Company confirms that the comstitutinn of the Intermal Complaints Committee (s
i compliance with the provisions of the Sexual Harassment of Women ot Workplace
(Prevention, Prohibition and Redressal) A, 200 and the nides framed thereunder.

b the desuils of the of Gses filed and disposed of 3 raguired under the

Sexual }{:mmmrwnﬂl at the Workplace (Prevention, Prohibmonwnd Redressal)
Act, 2011

)
(1)

‘b owebliee (wawsmsloodnl conmine a Al H.iﬂl‘l'-l'.ll.'l L. [nvestor
hodder's mformation s pvailabbe.

LIEE COncet s

s per Schedule

92



1].

3

Dhiring the tinaneial yea er review, the company bas not entenihagrn any veome
serbement with bagh® or financial instiniions, . Accordingly, the seuirement foe

disclowure of valuashon differences doey nptare

duly gdtmplicd with all nphﬁmtﬂm of thie Marernity
niles framed thereunder. The © any ensarpes thae all
made mamre of their rights an ' wnider the Act,

ity leuve, numing breaks, and wainst dismissal

All relev ns relating o eligbalicy, d pavment of
mntermity its, & aintenance of prescribed regis flc ng ohserved in
lerrer and spin Q:"q_._ '

¥ :
[ diat under review, the L':nm.puml.nﬁl

ﬂﬂﬂm@}lmﬂﬁ s emp

ree (23) female

avalled materniny

< betiefi :Iu.t:JﬂE Mﬁﬂﬂ&l - LT mmirted oo upholbdimg
the welfare and nphe® W ' snitinne o provide all

oy benefind av and when applicable in a with thae Law.

L : _,.-"""

The Direcroes wonld like we acknowhedpe and place on record their sincere apprecionon
to all stkeholders - clients, Financid |nstimcons, Banks, Cenmal and Store
Gewvernments, the company’s valued iovestons, and all odhier bustness parters for their

=
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ﬂwﬂlmmhmcuﬁwdw;mmdemdﬁnnmmﬁd%nwmrmuh
all the employaes at all beveds for ther hard wog iy, cooperation, dedicaton and
continned contnbution 1o the geespany
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ANNEMNURES TO THE REPORT

ANNEXURE INDEX

AU | I Ml |:|- i AN

Rambeg
||

Sceretarial Audit Report for the relevant year in Form
MR-}

Annual Report on Corporate Social Responsibility

AOC 1 - Statement containing salient features of the
financial statement of Subsidiaries/ Associate Companics /
Joint Ventures

Prescribed Particulars of remuneration of Director and
Emplovees.

(Pursttant to Section 134 (3 {g) of The Compantes Act, 2015 Read with Rule

5 (1) of The Companles (Appointment And Remuneration of Managerial
Perwonncl! Rudes, 2014)




To,

The Members,
SMS LIMITED
CIM: - US01I00OMH 1997 PLC 107906

Unir teport of even dare s to be read along with this letter,

|, Matntenunce of sccremrial record b the responsibiliny of the managemenr of the compang, Oy
responsibling s to expres an opinion on these secretarial records based on our audit.

2, We have followed the sodit proctices and processes a5 were appropriate o obtain seasomable
assupitce about the correcthnes of the contents of the Secretarial reconds, The venticarion was done on
test hasis to ensure that commeer faces are reflected in secremrial reconds. We beliove that the provesses
and pracices, we fillowed provide s reosonable Tasis for our opinion.

1, We have mt verified the correctnes and appropristeness of financial records and Bowks of
Acootines of the company.

4. Where ever required, we have obmined the Management representation abonr the compliance of
lvws, miles and repnlations and happening of events e,

5, The compliance of the provisions of Corporate and other applicable lows, rules, regulations,
smndards is the sespomaibility of management. Our examinaticn was limined to the verification of
provedires an test basts,

6. The Secretarial Andit report s neither an assimace s to the futire viakality of the company nor of
the efficky or effectivencss with which the management has conducted the atlain of the company,

Place: Magpur
[imer OG0 2025 VAIBHAW JACHAK & C0,
Company Socretiries

Vaikhay Yashwant Jachak
Fropretor

Membership New 83821
P No 1 84495

(Peer Reviewed Firm)

UDIN: FOOREZIGOO1 14313
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Besistend off
LT, PARK, 20, STPL GAYATRI NAGAR, PARSODI NAGPUR Nagpor MH 440022 TN

Corporute office

L. T. FARK, 20, STF1 GAYATRI NAGAR, PARSODI NACPUR Nagpor MH 4400212 TN

LU LN

P.'.-.I | .'-1.!' ul ] J 1N il ] B R ALY WELE By g s IR Bls qar ACIARIES SELES R4AEHTLIG
luave et made any site visits, s unable to comment on any onsite compliances|
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Annesure2 |

Form Mo, MR-3

SECRETARIAL AUDIT REPORT
FE?HT]-I‘EFIHM&FE‘MLTEE\H ENDED MARCH 31, 2025

[Pursuant tor section 204 1) of the Compantes Act, 2013 and Rule No.9 of the Companics
IAppointment and Remuncration of Managerial Personnell Rubes, 2014]

T,

The Members,

SME LIMITED

CIN: - LISOI0OMH 1997 PLOC 107G

We hove conducted the secretrial msdit of the complinnee of applicsble sttty provisions and dee
sdherence to corporate practices by SMS LIMITED, having CIN: - USQLOOMH1997PLC 107906
{hercinatter called "the Company™), The secretarial audie was conducted tn o manner that prowdded o
2 remsonable bass for evalusting the corpomte conduct/statimory compliance and expresang our
aphnion thereoi.

Based on our venfication of the  books, papers, minute books, forms ond returns filed and other
records maintained by the company and also the nformation, representation and reports provided by
the Company, its Board of Threctors, it desimated otficers, and suthosizad representatives during the
condiet of seeretarial pdit, we hereby report thing i our opinion, the company hus, during the audit
period covering the financial year ended on March 31, 2025 penerally complied with the seaminory

prewisions Lsted hereunder and also thur the Company has  Beardqrocesses and compliance-
mechanism in plsce ns the exrent, in the munner and wibject to the reporting made besetnnfren

We huve cxnmined the books, papers, minute books, forms and retwrs filed and other records
mainmined by the Company lor the financial year ended pn 3L 2023 acgording 6o the prosisions
11F|

(i) The Companses Act; 2013 (the Aot} and the miles made therenmnden

il The Securities Contracts (Regulation) Act, 1956 ("SCRA" and the niles made theretinder
NOT APPLICABLE

(i)  The Depositories Act, 1996 and the Regubarions and Byedaws tromed thereunden

9E



ttv)  Foreign Exchonpe Manapement Acr, 1999 and the mbes and eegulanons made therennder o
the exenr of Foreipn Direcr Investmene, Cwverseis [hreer  Investment and  Exrernal
Commercinl Borrowings; i) The following Regulations and Guidelines prescribed under the
Securities and Exchange Board of India Act, 1992 ('SEBI Act’ NOT APPLICABLE

(a) The Secuninies and Exchange Board of India (Substantisl Acquisition of Shares and Takeoven)
Repulations, 201 1;

(h) The Secwrities and Ewchange Board of India {Prohibstion of Insider Trading) Resulations, 1992;

(e} The Securities and Exchange Beard of Indin (Tsue of Capitsl and Disclésire Requirements]
Repularpons, 200

() The Secririties apd Exchange Poard of Tndin (Employee Snock Opeion Scheme and Employee
Stock Purchne Scheme) Guidelines, 1999,

(e The Seuriries and Exchange Boand of lndia [lsue and Lisnng of Debt Securiries) Repulations,
2008,

() The Securities and Exchange Roatd of India (Registrars to in Dsswie and Share Transder Ayents)
Regilutiens, 1991 wﬂﬂh@mmwm”ddﬂum:m“

(g) The Securiies and Exchange Board of Indin {Delisting of Equiry Shares) Regulonons, 200%
(h) The Securities and Exclionge Board of India (Buyback of Securities) Regulations, 1998, and
We have also examined complinnee with the applicable clanses of the following
(1) Secretarial Standusds 1 & 2 issued by the Instine of Conpany Secretarics of Indin:

(i) The Listing Agrecments inder SERE (Listing Obligation Disclosire Regquiresnentd 2015, entercd
inte by the Company with the Stxck Exchange; NOT APPLICABLE.

B. We report thatr, durimg the yeor under review, the Company has generally complied with the
Im'rrhlnnm of the s, mir-.. T'l.'-'“'llllil-ﬂl.'l'l'll- and pll.d?thn:l mentinned ahove except ﬂlr_'l..ﬂ_ﬂlnmi'_hﬂ
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C. We further report thar, based on the informanon provided ond the representation made by the
Company and alss on the review of the compliance reports of Campany Secrerary / Chief Execitive
Otficer taken on record by the Board of Divectom of the Company, in our opinion, sdequate systoms
und processes exier in the Company w0 menitor and ensisre eompliance with priwisions of applicable
peneral baws Like labour lows and emaronmental Lews,

D, We turther report that, the complinnee by the Compary of applicable financial ks like direct nnd
whrect tax baws and-maintenonce of hnancial records and books of accoumnes has not been revicwed
in this Audit since the same have been stibject to review by statutory financlal andie and other
designated professionnls.

E. We turther report that

o The Board of Ditectors of the Company was conatituted with proper balanee of Exccutive Directors,
NonExerurive Dircotors, Independent Direcrors exgepr appotnement.ef Woman Diresror,

o It b already informed in the previcam report that Mr. Ramendm Gupta resigned  from the
Durecrorship wed 3002025, Me, Anil Kumar [ha appoinced av Independear Direcror woed
01.04.2025 and Mr. Rumchandes Rao Kssarnen) apposnted o WTT weed 12.05.2015,

e Itis o be noted dhae, Mr. Ajoy Kumar Lakhbotiva, Non Executive Independent Director, whese 2
terms of 5 years has been ended on 30032025, There were no other changes ook place in the
composition of the Board of Direetors dring the perind nnder review.

o Durmng the year the Company bis not recenved any information for trunafer of equity shares of the
Commpany and no request foe ronsmission of shares has been recerved by the company during the
veur other than s reconded.

o Ay per the informanon provided the company b prima. facie given notice o ol directons o
schiedule the Boord Meetings, apenda and detailed notes on apenda were sent ar lemst seven daps in
achance, and deralled procedure have heen folliwed for meeting calling on shorter Notices ol 4
webemn exists for seeking and obtaiming further mformation and clarifications on the agenda itemes
betore the meeting and for meanimatul partsopation ot the meching,

e Majority deciton b carried through while the disenting members’ views i iy, are captared and
reorrded o part of the minutes.
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o  The Company hae ohtained all necessary approvals under the wroms prosions of the Act; and

F. We further report that there are adequate systems and processes in the Company commensiimite with
the sise and operations of the company to mondtor and enstire compliance with applicable laws, rules,
reptilations and mdelines.

G. We further report that, during the mudit period, there were no other specific events / acnions In
pursoance of the above referred lows, miles, rgulations, guidelines, et having major bearing on the
company s affair except appointment of woman Dhirector on the Board and the legal coses mentioned
m statifoey auditors repart.

Placer Nagpur
Dhater 06042025 VAIBHAY JACHAK &
L,

Company Secretanes
Encl. ANMEXLIRE |

ANNEXLURE T

Vaibhay Yashwant Jachak
Fropnetor
Membership No: BR2 1
UDIN: FOOSS21G001194313
LI N B495

(I"eer Reviewed Firml

Note: This report i 1o be read with our lerter of even date which & annexed @ "ANNEXURE 1 and
forms an integrd partof this report
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ANNEXUREI

ANNUAL REPORT ON CSR ACTIVITIES

Report on Corporate Social Responsibility (USR] Policy and Activitics as per Rule 8 of
Companies (Corporate Soclal Responsibility Policy) Rules, 2014

1. Bridd eutline of the Company’s CSR Poliey, induding overview of projects or
programs proposcd to be undertaken and a refercnce to the webdink to the CSR

policy and project or programs:
(i} CSR A:ﬂ'\'iti!k,-‘rpmjﬂb
—+ In Educonon, our endeavonr is o spark the desire for learming and knowledge

at every sige,

—+ In Health care, our poal & to render qualiny health care facilities o people living
na the villagey and ebeatliere theoigh i Hospdeaks,

-+ In Sustarmable Lvelihood our programmes amm ot peeviding bvelihood in s
locally appeopriate und emvironmentally satainable manner,

-+ In Infrastrucoire Development we endesvorr 1y set up casential services that
torm the foundation of sustninable development.

—% To bring abont Social Chanpee we advocote ond MIppOre
-+ Environmental Sustainahiliry,

Y. Composition of CSR Committee:

Br. No. I Name of Director [Number of mectings of | Number of mectings
'i (Dresignation | Nature of SR Comumirttee held | of OSR Conminee
- Directorship during the year attenided during the
| w
L, PMr Anand Sancheti z .
SR |17 dv, S S o
i CENEr Aoy Kumur Lakhotin | 2 s
Iodependent Direcros
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% Mr Anil Kinmar Jha . 2
addent Thnector
Mr Paramveer Abbay 2 2
sanchen
Wheletime Director |
4. | Mr Nitbhay Sancheri ] 2
lﬂ’qg._-_i-u-m Dircctor i
5 Mr Abbvay Sanc I :
Diirector

QT PO Y Y Wy S—— p—— N ey ey r——— 1Y T T

¥, Provade the webdlink where Composition of CSR Committee, TSR Policy and CSR
peojects approved by the boand are disclosed on the website of lh-l-_:_ﬂm]ﬂﬂ'l

The Comparry has framed o CSE Policy in complinnce wirh the promsions of section 135 of
the CUompankes Act, 2003 and the same in placed oo the website of the Company and the

wih link bor the same I liampvssy’ wowial s, b weps

CHIET " R i I d -

4. Provide the executive summary along with web link (s) of Impact Assessment of CSR
Projects carried out in parasance of subrule (3 of rule 8, if applicable:

The Company b having averupe TSR obligtion less than T 10,00,00,000. pursuance e sb
ritle (30 od mule 8 of the Companies (Corporate Social Responsability Policy) Rules, 2014, henee
now applicable for the financial year 20214-25,

=

T I e e e e [ S

[Tab | Average ot prafit of the company as per section. 115(3), @ 58,350,216, 187.41/-
Il

Ty popeent of average net prohr of the compay as per [T I.IT.W.EE!-fE i
wilhagction (3) of section 133,

[Tl | Surphus armving ot of the CSR Projects oF programmes of | NIL
activaties of the previois finoncial vears.

[t | Amaunt regitared to e sctol for the Rnascial yeur, W oy E3 'I,J.'."ﬁ '.:‘_'-',ﬂ_.-"-
e} | Total CSR obligation for the fmancial vear [BeGMA] [T 1,15,99,29055 /|
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{a) Amount spent on CSR Progects (hoth Ongomg Project | T 1,16,22, 156062 /.
| and oether than Ongoang Projoct)

[k - Amonnt spent in Adminbstrative overheads Ml

| Amonnt spent on Impact Assessmont, if apphicabile MA

I¢]
i i Total smodne spent for the Financial Year [lns(hisicl, [T 116,22,156.62 /.

(e) USSR amount spent or nnspent for the Financial Yean

Amount Linspent (in T

Fonsl Amount Spand Toml  Amount  transtereed Amonnt  trassferred o any fund
for ||-.-|: nu]: 4 to Unspent CSR Account as specified under Schedule VI as per
Yeir. i ® . por subscetion () of sectiom | second  proviso 1o subsection (5]
g 5. of segtion 135,
: - Drate of Mame ol : " Date  of
rramster the Fund rransfer.
t 1.“]-“!_E|]!|Ep.tl:'|‘ _"ll' 1 - i
Ml A MNA Bl MNA
(1} Excess smonnt for setoff, i aomy:
= Particular Amount (in Rl
Mo,
L1} (2) (1)
(i "Two, gement of menpe Delpnulit of the campany 1 per 8 2 L17.00,52075 4
soctiosn §3) of seotion 115
¥ 11621 15661/

Li1] Testul amount spent bor the Financial Year

[k Exvcess nmiicst spomt for the Financual Yenr [Gad4d1)) T 11LA6GO7 /-

Surpius arising out aof the SR profects or progrommes or activine

= of the previous Financin] Years, if any

il

T.11,866407 /-

[v) Amount availabbe for set off i soceeeding Financind Years [{iil{mn)]

"dedocting ser off {or the Ii.|:n.-|h'.um:_.|r I} pum:um:'.nmhnd: (3) of rule T o the l:l!rl'l.:||1.ﬂll.|.'"|

(Carporate Social Responsibality Policy) Rubes, 2014,
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T+  Details of Unspent Corporate Social Responsabliny amount for the preceding three

Financial Yt
| 2 3 5 & 7 |
| Aot
. trunsderred o @ =<
_ Amount  [Fund m speciticd e H:“
BL Ma “’“ LIF Spend dn thetunder  Schedule < P W bl iy,
i :::; Finaneial M us per mau " AE iy
' Year (@ jproviea o sub :
) of Financial
s i
scction L35, 1F any Ve {0
Argoimt {1 ame vl
TTER 41 Trarster
1 EIE':I-EI Py Py "IN T4T ] NA A ML oA
S5.05 O A,
s boraty N NA WA MA N
P, il ! 'Ii?,lﬂfl,{lﬁ."-'-.' Pl ol ! By o, T

] Faz}:+

6 L Win o the toral st of T 56,990 747 - @i amoiar of T 71,0004 was contesmited navands FY 302031,

%, Whether any capital assets have been ereated or acygudred through Corporate Social

Responsibility amount spent in the Finanaal Year: Mo
I Yix, enter the number of Capttal assets ercated/ acguired:s NA
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Furnish the demails relonng o such assens) so- created or acquured through Corporare Secind
Responsibiliny, smosine spent in the Financial Year:

bt Pincode s
sl. lars  of [of  the [Dute of [ 5 of entity’ Authority’ bencliciary
N, C property of [property fercation e the registercd ovwner
. |or asserls)
lincluding
complete
oddress  and
logcation  of
the property; 4
1) L) 3 £l (% L)
F.m'm-tiunl
INA | mA [NA— N
VI fe hebh el lw sapl = appenny o the pveane it S fie Shoncpal e’ Mhuacpal

dairpuiranin,’ Kirim gsinchmar e ni e speciiion] al sls) tlie anm of the immesskse pripery s well o bsanadins|

Spectfy the reasenls), of the company has fuled o spend i per cent of the aversge net profie
as per subsection (3) of section 135 NA

{Chiet Execnove
LHcery UHY

i harrman CSKE

Lommirtee]

Peron specified wnder cause (d) of sub-section
(1) oof section 360

Monanng Dhrecror
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With Rule 5 of Companies (Accounts) Rules, 2014
Sttement containing salient beatunes of the Financial

ANNEXURE-111
Form ACC-
[Pursiant 1o fiest provise o sitbsection (31 of Section 129 read

Stutement of Subsikdiarics’ Associate Companies Joint Ventures

art “A": Subsidiurics
L. NO. 1 I 2 3
Name of the Subsidiary — [SMSTnfolink | Spack Mall and Parking [SMS— Taxi  Cabs |
The date  snce  when | 00/00/20 | 1102, 2008 6/ 07/2001
Subiclinry was acquined _
porting  period  for thl.-] 01/ T4/2024 0/04 2024 M0 004
ibaidiary  concerned, i | Ta To To
[Hfhwnr o the holding | 37,703/2025 3/0372025 31/03/2025
ompiny's reporfing period | _ s
porting  cwrrency  and | INR INR | INR
duange rate a8 an the bae
late of the relevant financial
r in the case of foselgn
shwidiaries
Share uph:uli,[’:ui—up] R 10000000 T LI19.29.6760" 14,57, 50,000
Reveries & sorplits i t'f!.{-l r'il'l_ii_i"l ' I.’I_..‘r"?.li'ﬂ'?l.ﬂlﬂ T{87.74,25.073)
Toral asscts [T 19691, 1450 T 7.0LE5,07 067 ?1.02,75,71.513
Toul Lidhuline T 09 BTS040 [€1.45.92,44.585
lvestrments i f‘il.l:':'l:' R -1.51,66.597.452 T 5,000,040
Thrndwer | T |.ﬂ-ﬁ.5&ﬂm NLIW e WERTES]
Profit hefore tagation I 194 9"iL 21 30.08,85,211) T12.25.91.623)
Prowision for tocetion 07419 1 5201,284 TI0.01.96. TR
Profit after tocition [ T402411 ? {33,60,86,505) [Z(12.27.8%,300)
Proposed Dividend | ML NIL NIL
Extent of shareholding (in | 100 100 B0
F’:-rmmmz:}ﬂh

* 'abd iy Seaare Capital costiairty ul 1, PR 308 Th, Equiry Capieal @ of ® 107 sm s
B0 wach inchedal bm el labinis, sl e

[[ELLIE B

anad 211 V.80 Pertvesnics shine B

sumpety ol 40 COD (Uumpuisonly Comemnlde
Miwkersmmreal & of € 1000 000 wach, whiach s sbsoun nnder 'H:l.i-:h.|||lr| hisadimgj poame s Insemimenss enreely FLTiitg in
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Bl »o

* T
Name ol Vidbyut Pat, Envocare |SMS  Hazardous
Eihadduary f
118
The date since when [17/07/2014 3/ 2007 120 111 2008
bsadiary wits
E::mml :
Reporting period  foe E;'I.-"H-"..".’I.'.I.H L0 2024
I snbsichiney [To i i
neerned, if different 303/ 2025 A0 2025 300 2025
the  holding
mpany's  peporting
ng  Cumeney|  INR [NR INR IR

nd  Exchange rate o
iy the last dare of the
ehevant financial year
n the case of foceipn
uibaidiaries. -l
hare capital (Paid Up)i® 10,00,00,000 | ¥ 39.500,000 F15.5941,170 | T 100000

Rescrves & aurphin [T L'i-i',ﬁ'rﬁl,ﬁﬁ‘.i'. T [ﬁ-!.ﬁljﬁ,??ﬁ} 1T 5,49,17.845 (I 83EsT.2T)

[Tital nesers EHT.'.'rl, i5 ‘i‘lLﬂ'l ¥ 145,147,600 14-..15,15 134 | T5495074

Mrital Linkalitees R ALA052,770  |TLOG0LGAIM R L2L694124 | T LI
nvessments K 2071869817 |R I0ACA,000 | R 551000741 | NI

Murnmves It:m.m.m,ﬂmm'l-r 12,9677 1 T 34438506 | NIL

Profit bebore toction £ A09B06060 [ €792.30,993 TILI54I5 | T(LAZ094)
Provision for tarion [T 8543119 ¥45.96,70 Bt

Profit sfver toeation [T (47, 5006540 | 34780069 E 718695 {9, T06.99)
Proposed Dividend  [NIL | NIL | fe |
Extent of 519 10 100% "

pharcholding (m ' I
Fercentage ™ ! I

i SMIY Enbotare Linin herum o Wkally e ved Seabwudieny sy S8 Limnad pumsiquent e vhe o geamiinm af iy g = gars
Lt on JH 08 2070
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SL. N0, ] ([ I
ame of  the M5 WastdSM5  Minkng SMSL kil T, SMS Minerals
nbsidiary Management imited MO et International
w date aince when | 15/13/2014 2870973021 [17/11/2002 |04/ 10/ 2006
Sibsicdiany Witk
equired _ | | ,
leporting perind for OL/O4°2024  PLAOM/2024 DL0G208 PO 0N
the subsidiory [To Too a To
neermed, if [31/03/2025 WOVI0IS B0 A0S WAL 014
Jitferent  from  the
g company's
ortingperiod | —1 = § |
wing  Cuerenay INKE INR INK DR 184,59
Exchange rire as
it the last date of the
lesvant financkal vear
the case of loreiim
.I}“Hhrh Y T T r r r
capital  (Paid € 100000 (€ 100,000 B 290000000 IR 367,80,00,000
Soaprphes (TULZIIIT RATIE4LT M 7918937
OR(93.71,1 3,53-.&491!
ocal pasens T41.323 T 47544958 ¥ 99004975550 hOR 2080 80, 10677
otal Lubilines TIL6; 240 R II0LBBASIR 00,68, 1049610 DR 49,2481 65,821 |
s N NIl i NiL n
e NI |NIL ¢ 15,97.40,038.28 | NIL 2
fit bebore toation | T(1,01.95%) WL OO RS A2 RDSI4N2 A Inli'?.{'l.ﬁ’i,mi'ﬂﬂt
At for taoxation | NIL T56A204%) B (W0,06.26589) | NI ‘
rofit after foaation | €ULOLITT [ ALAL, 23509 1,00, 59,1 7R3 [0k 0,00,63,00.913] |
posed Divadend [ NIL NIL NIL NIL
et | 100" 100 100" T
rebwlding lin
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Step Down Subsidiarics (Subsidiarics as per section 2 (57) of the Companies Ace 2013)

[ SL.NO. 12 13 14
Name of the Subsidiary |8 Mediscarch Life [0 SMS  Envoclean |0 SMS Watergrace
Sciences Put, Led. | Private Limited MW Private Limited
e date since when | gg/R/200) WM 004 3/2024
r.ll'l'lll.'I.I.I:IlT WA '.|-|:qm|.'n.l ' w{.:
ming period for the | (3/04/2024 01,/04/2024 1/04/2024
¢ pericd
Reporting  Carrency  and[INR INE iINE
hanpe mate as on the
dite of the mlonnt
vear in tw case
of forcign wihsidiaries | "
Share capiral (Fand Up) [ € 1,00.000 w422 10,000 046,91, 680
Reserves & sirplins 2450300 Rb2.61.97,044 Fico1517im
atn) pasets SR T mnasTR R47.00.40 W01.97
real Linbilisies T 19,53, 380 5 005, 38 R11,12,02,591.3
vesnents NIL N 7611190 6 hd 7.40,31,951.83
— NIL 3708899333 RIL9230,02798
fir befinne mation T104.144 B L4, TR0} 49213951129
pevtaion for taxation. | € 5,94, 164 B (17,0837 T 157,701
e aw:rtinrh n T 1679875 TiH4 11,409 B 4.80,51,750.23
posed Divadendd T NIL NIL 3
tent of shorchobding | 99.99% 56.02% B56.03%

Inn Percentipe)'™

' [emsksi mdiesies Sapuyr Figen

lE-del.u-ﬂr- af Spuek Mall and Fusking Ponstr DimmedtWhsills Chated Sl of 5MS Linnad)
W minahume of SME framsur li'.llﬂ.lluh.lu'llruri'ﬁm.r_ulll_' RREY Lomiied ma | JH L O
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S N0, 15 I 17
ame of the Subsidary {)  Maharsshtea | @ Butibor CETI |0 SMS Walej CETP
w chate since  when | 30/03/2004 31052012 i1.03.2012
Subsichinry was scanined
eporting d for the | 014042024 01/ 04/ 2004 17042014
anbsicdinry  comcerned, i To To To
hitterent  from  the
bg .. }1/03/2025 /0N 2025 11/03/2025
.u.E FI.:IH T T T T T
Leporting Corrensy  ansd|INR iNR HINR

hanpe rate av oo the

st dare af the relevant
ancial year in the case

if foeetgn saubsidinries

Share capital (Paid Up) | T 45.19.85.270 1.53,49,880 100000

sl

otal assers 126293570004 [ 3.77.45.751 F10.6656,612.26

aital Liabilines FIO7.R4 0548185 [ 158,66,298 131,01, 100.74

Avestnent £171.72.17.199.59 il

urnover TIOLOBAY, 17T R S ATOLESE RI0.68, 38,01 1.49

Mrobit before Baxation TERIRL A 49587 (T 6184166 |, 30,87, 66746
sion for tnnon. | 2(29.22,72.006.77) B 16,36,66% ' 34,06,059.34
1t abter taxation TIEFE U4 4547500 B 96.h1,6251]
mosed [ dvadend INIL il m '

t of sharcholding | 92.06% A% Bi% =]

in Percentapel™

*Mrerdy ) imdecder Brguingy Fapem

B Sesivsahigrs o) SN5 Fasmy ﬂ_:lllrrdlnd.l:h R ITRIES .|.|.|||-=|,|:|:|1-_|-||I":”'|: Lirmtiod s i 8 TH AT JOT40
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Sr. Mo, 15 L
Mame  of  the | @ SMS Watergrace [} Ponda Envecarclty  SMS  Greentech!
Subsidiney Enviroprotect Limired \Private Limired
Private Limited

The dare since when | 15,034,201 05082013 06/ 08/ 2014
Subsidinry W
acguiired
L-:wmu r---nhi 01/04/2074 0104/ 1074 L0 2024

My
eoncerned, if different o . ki . Ta
from the hobding [ TVOYIRD 1/0h/ 2025 3102025
COMPanY’s  repornng
periond i | 1
Reporting.  cnerency | INR INR INR
and Exchange wte a8
an the bwe dare of the
relevant financial year
in the case of foreign
wilmbdiarses _ _ |
Share capieal (Fuichup)_| €10,10,000 Elomoxe . ELo
Reserves & airphis 1550, 06,161 17.16,80,260 (133, 101.26)
Totl wvers TeRT400721  RISETEEIN  RESEENNS
Tl Linbilities TLIOSL 56146 155738074 K 7.01,%005
Investments T 423 814 Mil Iy 3
Turnowver T1112 49661 10.94.74.504 ML

Proabir bebore Bxeation

7, 35.15774 (4,47.58,627)

& 01, 19,704.55)

Provision for toation [ T1,96,08919 T (1,6],58917) E_ﬂ,ﬂ!!i'ﬂ'ﬁ.ﬂ:l

Profir afrer nocatkon T 5.17,06,555 T (28629 710) [ 14,606.02)

Proposed Dividend | W0 il INIL ]
Extent of sharchobding | 55.54% {Lig 1O,

lin Percentupel® 1 =M L —

* Frachur radisstnn Nesae Fgesn
£ Sabiadiames af AWM Dy Rt il T Naakle Chaviad bbby 0f SMAY Limiisd w2 ) I8 03 10244
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a1, No. i j
Name of the Sulsidisry [ SMS5 Water Grace |0 ' Woestern  Integrated
maste  Management sl Management

rivate Limited {Facility Private Limited

The date since when po/0s/ 2013 30372024

Sarbwaclimry wan acepntred |

Reporting period for the /04,2024 104/ 2024

subwidiory concemed, o Tia Ts

ifletent  £om By R008 $1/03/2025

bl i company's

reporting period
Reporting currency a0 E MR MR _Ei_ﬂ.

Exchange mie as on the
last date of the relevant

tinacral vear in the caxe

of forelgn subsidiaries

Sare capital (Paideinp) t].ﬂlﬂm 19,00 000 % 1,00,00,000
Reserves & surplin 7.36, 13,601 9,19,36954)  Ri483.524)
Total asscts 11,50.78,989 Th A5 140/ 6,08,75,569
| Total Luabilinies R 264,17,388 1220944 R 155900
et ments MIL il il
Tisrnaner ¥ 693 10,259 MIL il

Profit hefore tomtion. ® 2,55, 14,891 T(RL180.54)0 @ RUITSI9)
Provision fortoation. & ZO8009 L. S 19471
Profit after toxation 253,06,347 (A2, 180541 T (24340)
Propewed Dividend NIL ;!I.T_ il

Extent of shorcholding 56,07% K. T4 151%

tin Percentape]®o

" Phdsr made st Sepmimy igeen
£ Sabnmlionys wuf NS Frmmcprer imiod| Wikialby Clisnnd sebadiors of SA6ES Linotted oo | 28 042029
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The dote since when 1124200 tif1L 20010 MOL! daned
Snbsidinry was acquired 29/06/2024 SH-4-
06,08/ 2024
Reporting peried for the | 01,/04/2024 01/04/ 2024 D1/04/207
pobsadary  concerned, | g Ta To
different from the holding
§ : ] abrd: 0% 3
S S | LA03L2025 10V 2023 1403/ 202
Repornng  aurrency and | INR MNE INR
Exchange rate as oo the Last
e of the relevant
E‘mnr_ul vear in the cose of
oecign subsidierics :
Share capital (Padap) 100,000 TI0H50000 ?l.:'g..f"l-"'ﬂ
-H.:l-m'ﬂ&mmm A5, 058) | E{ 1089507 5.08 1, 16,25 5806.69]
Tl assets T 95,162 LA ER RS LA T LOLO44TET
Tostal Luabiltees TMI0 T 3998156400 [T 1,06, 706569
Investmicrits Nil T _Iﬂ.ﬂ'ﬂﬁ,mm T 461478
Turnoner Nil ] T, 96,66 1,63
Prodit betore taxation ¥ (39,054) Ti4H, 144.19) T(1,3585,94.73
Promesion For tnsestion Wil NIL T (.04, 985)
Profit after taxation | 2 (59.058) 48, 144.19) [T {116,80,979.92)
Proposed Dividend Nl NIL il
Extenr of shascholding (i | 51% T 51% ~
PercentageF

* Deruchri milicate s Megaine [Rgaan

L) ‘wrand berties of SAAY Eu.-:-q-lnur.-.lrﬁ-l-.ﬂ- CRITR watuiliury nl '|I'.I'§.Lni.h:.:.!..-r Fu A
ol i g rubmidary of TS Emeawre Limstsd gud sii o siepdaen inhaidares of SMS Lamid v | 2000 122

: Yudniadioner i) SME Iufissd Fomre 1 vaieed (Wil Uit sibseiiars of SMY Lisered|
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Mot The tolloaving indormatbon shall e furnkslad at the cod of the statemens)

[. Numes of subsidianes which are yer 0 commence operations:

SMS Waste Manogement Private Limsted, SMS Mining Limited
SME Hamndons Waste Manapement  Private Limited

Niume ot the stepdown anbsidiaries which aee yer o ecommence operstions:

Envireprotect Waste Management Limited, SMS Greentech Private Limited,  Nilawars
Watergrnce Wase Management Private Limited, Western Inteprared Waste Munagement
Facility Provare Limated, and Watergrace Biomedical Waste Privare Limured:

1 Wames of subsidiaries which have been liguidated or sold during the year.-

X Enwiropeotece Waste Manogement Limited was unider the poocess of stridee-oft as ar 31 March
2025, Further, afrer the close of the financial year and prioe 1o che dute of this Reporr, the
Company wis strock oft on (02 June 2015,

X Envotech Waste Munapement Limited: Cease o be o sepdown sabsidiory of the Company
and subsibiary of SMS Enviecare Limited we .t .:l_l.."l,ﬂ'.!.lﬂlﬁi_

11%



Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3 of the Companies Act,
2013 related o Associare Companies and Joint Ventures

ASSOCTATES
hot U 1  §
Mashe 4of Fumohifes ﬁilﬁl‘mm mﬂﬁhﬁm |
et
e andibed Wabaree TLET e
lwwt [hatw
wn which b
wre o e LA RN i Bl B
h'-.:l-nl.:lh.lj
ot aehiinad : == Tk
Slvares il 118 [ 5.6 K I.ﬂﬂ"_
Awmoczabe frrine Aanusiatil of b5 T 2h 000
Monmeem livh] 1y TPt 1y
hee commprany ot the | Assxiateadfeme
Yrurers| Vnnier ;
Farensd oo 1% M
Hidding tsn
_ Mercersingele | —
Pescrypman. af hawr Signifwant influence die “Sagnifleun mfience dhae
thate b 1o M o Share Capinal nib 260 ol Shiare Capiral
wigrl e st infinenes
[Romem iy the U mpaaidabibiny of Franeral et
dnaii 1ale eyl b abw
e "I T
soram l Llatati]
| Mermuth atrplusabile =i T 51, 47450 000
m  Shuwhokling -
por datedt  uiedind
Fatance Shewr _ |
Pt/ Lo fur tha | 1) Clonallersd in T L7500
prar Lansaslidaticin
i) fserr
Y m
omwcdislataon

"ALLL Infrastrecture Ll 3on mesapt of Fmanelal statmmeiits for FJY, 202425,
1. Matties of masce liies f feirt-vesbpes Wbl afe yer 10 coiinieine of et Nong
I Mnmws aif pesceintes of wvrtwerrrares which Bave been lquidated or soll uring the vear N8l
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ETEET

D bitd ' |

Ve iiEtiFes

| [ ortuees
Pabae

I tass

lwat

flie Assswinte Of
omt Ventuee

as assocmted or
piibed

T

Construction Fnt,Ltdli]"u"l
Lud V)

—I-I—I—I-l—l.-l-h—_l—l—

20243005

20242025

0042015

the on which Fod/ 12/ 1008 | 14/0771000 R0/ 2009 -'

Shuires o
dysmarnyis iy
Vennmes hell by

the crmpaiy o
thw ek end

o 1T

Pornnit sl Jaaes
Fn‘_nHrl ey =
| Joamt Wensum

¥ 51156380

3209

B LOCI4

p Thi 1

i Clitrmsalibathan
11 Nt Cranmbilered

.I|'| I:'-l.uu-.:-lh]:m.n_

——
i

Decnpnan ol . Jodat control over
how chure & # the th
g eeoRMmic activity of | economic actvity of
il s the s
entity entity

| Rensm why the | Consolydated Finanoink weee pot
L RatE, jTIT avatlabde af the nme
T IT ST S M of eonsolidanon

| l.I.H.l.llI.lLlHd L
Nyswinth T 199,706,510 T LI1901.5483 T 69,69.495
aftuibitalile Fai I
Sharebuikleng e
put laret sidined

| Balapce Shiwr I . T E 3 1 - =
Prafit / lass for | ) Comiderd i | € 120022 | 2 (h.286) NIL
Thee et
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EES 4 3 6
| Mo | SRRCTPLSMSL- | Shaktikumar M, | GS] Enve Ltd in
ol BEKEM{V) Sanchetl Ltd & | Consortivem with
- M.  Thokkar | SM5
Construction | Infrastructure Lid.
_ | Pl V) |
[T 1024.2015 2024.2015 20042025
Perlanes St [Vats - '
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FOR AND ON BEHALF OF THE BOARD

Anand Sancheri Hemant Ladha
Dateds 15* September, 2025 Managing Dircctor Whole Time Director
Place: Nagpur DN 9533 362 DIN: 01654145

Add 10, Hindustan Colony  Adds 206 Civil Lines GPO
Aparmvati  Road  Bharat  Square, Himalava Paradise,
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ANNEXURE - IV |
Prescribed Particulars of remuneration of Director and Employees.

THSCLOSURE AS REQUIRED UKDER SECTION 197 OF THE COMPANIES ACT, 2001 READ WTTH RLILE § (2 OF COMPANIES (APPOINTMENT AKND REMUNERATION OF MANAGERIAL
FERSOMNEL: RULE, 2004 AS AMENDED BY THE COMPANIES (APPORNTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL AMENTYMENT RLILES, 2016 (4 on VLA IOLE)

ISFORMATRYS AW THE TOP 18 EMPLOYEES I TERMS AW REMUSERATION THRAWS-

SN. | Namecofthe | Designation | Remuneratio Nature OF | Qualifications rence | Date of Age | Lant | Percentage | Emploves s refative |
emplovee n reecived ¢ lin years! | commencement emplovenent expuity (if aof any direcor or
gross (1 Iwhether of employment any) manager |name of
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5 | Mr Samil | AV Miming | € 71,44,728 | Permancar HTECH Mining 117 Ol Jan-2010 [58 [ Monner apur & |0 D
Dialtharkar Enerygy Licd
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| Eda Al
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Duteds 18 Seprember, 2025
Place: Nagpur

FOR AND ON BEHALF OF THE BOARD
Anand Sanchern Hemunt Lodha
Munaging Director Whole Time Director
DIN: 00953362 DN 01654145
Addd 10, Hindustan Calony, Adde 20% Civil Lines GPO Square,
Amaravat] Road, Bharat Nagar, Himalava Paradise, Nagpur, 440010
Magpur440013
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V. K. SURANA & CO.
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Ph. Nal (0712) 2997550051

e-friail infodvksca com

INDEPENDENT AUDITOR'S REPORT

To the Members of SMS Limited

Report on the Audit of the Standalone Financial Statements

Opirlan

We have audited ihe accompanying standalone fmancial statements af SMS Limited (“the
Company”), which comprise the balance sheel as at 316 March 2025, and the statament of
prafl and Ioss (Inchuding olher comprahansive income), the statemant of changes in equily
and the stalemant of cash flows for the year then andad and noles 1o he slandadone financial
staternents, including a summary of material accounling policies and other explanatory
ifarmation. (heremaler refermed 1o a5 “tha standalans financial stalements”)

In o opinion and o the best of our Information and according to the explanations given fo
us, the aforesaid standalone financial statements glve the information requised by the

Companies Act, 2013 ("the Act’) o the manner 5o required and give a rue and Tair view In
conformity with the Indian Accounting Standards prescribed under saction 133 of the Acl read

with the Companias {Indian Accouning Slandards) Rules, 2015, as amended (10 AST) and

olher accounling principles generally accepled in India, of the state of alffairs of the Company
as ail March 31, 2025, and Profit (including other comprehansive incoms), changas in equity

and fs cash flows for the year ended on that data.

Basis for Opinlon
VWe oconducted our audif of the slandalone fancial statements in acoordance with the

Standards on Auditing (5As) specified under section 143(10) of the Act. Qur responsibiities
under thoss Sltandards on Augibng are further described in the Awdifor's Responsibivies for
fhe Audt of the Standafone Fnanoal Sfiafements section of our reporl. We are independeant
of the Company In acoordance with the Code of Efhics Issued by the Institute of Chartered
Accountants of India (ICAL) togather with the ethical requiremeants that are relevant to our ad
of tha standalone financial statements under the prowvissons of the Act and the Rules made
thereundar, and we kave fulfilled our other sthical responsihilibes in accordance with thess
requirements and the ICAI's Code of Ethics. We believe thal the auddl evidence we have
abtained is suffciant and appropriate 1o provide & basis for cur pudit opinion on the standalons

financial siatemanis.
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Kay Audit Matters

Key audil matters are those matters that, in our professional pedgment, were of most
aignificance in our audit of the standalone financial staterments of the current pesod,

These maltiers were addressed n the context of our auddt of the standadona financial

statements as g whale, and in forming ous opinian thereon, and we do nol provide 5 separats
apinion an these mafiers. \We have determined the matters described below 1o be the key

audil mattars O be communicaled i aur report,

How our awdit addrossad the key sudi mattor /

The Key Audit matters

Auditor's Rosponss

- Principal Audit Procedures

Evaluation of Impairment of Non-Current | Dur audit procedurnes n reapeat of impairmant of

Investmeants and Current Loans. - Imeastment in and Loans given, Included the following:

Investments and Loans are reviewed at the end | » Testing design, implementation and operating

of aach repading period 1o delermine whathar affectivaness of key controis over the Empainmant

there |s any indication of Impairment. If such revienw process incheding the review and approval of

evidence aasts. mmpairment koss s delarmined lorecasts and revie'w of valualion models,

and recoghised of accounling policies o the = Assessing the valuation methodokogy usad by

standalona fmancial sialemeants. manapement and maragemeant raview control is

around making the assessmant and lesting the

We identified the assessment of impairment - mathematical accuracy of the impaimment modes;

indicators and resultant provision, if any, In + Evaluling the reasonabianess of the valuation

respect of mvastment a4 a key audl malles assumptons used by managemand through
because of refarence o axlemal markel data;

« The significance of the amount of lhase + Challenging the approgriateness of the business
Invesimenis in the standalone Balance assumpbons used by management, such as sales
Shaat, growth. cost and the probabiity of success of now

« Perfomance and net worthy of these entities | products]
and = Evalusling past parformance white relevan] and

o The degies of manageman judgeimant assessed historical sccuracy of the forecast
inwodved in determmang the recoverable | produced by the managamant,
amcwint of these iInvestiments inchading: = Enguiring and challenging managemsenl on the

commercial sirajegy associated with the products 1o

Valuation assumplions ensure that it was consistent wilh the assumptions

Business assumptions esad by managemeant, usad In estimating fulure cash fows:

such &3 sabes growlh and costs and the s Considering whthar events or transactions thal

resullant cash flows projecled to be generated occurrsd after the balance shesl date but before the

tram thase investments, reporting dale aflact the conchusions reachoed and
the associated desclosures. and

Refor Note No. g, 64 and 12 1o the Standaione '« Performing sensaivity analysis of key assumptions,

Financial Statements. | Including future revenue growth rates appdad n the

valiation models.

Evaluation of Contingent Liabilities '

Claims aganst the company nof acknowledged | Principal Audit Procedures

a5 dabls is digsckosad in he Nobe No- 4108310 | Our audil procedurss inciode the Tollowing subslantive
the Standalone Fsancial Statement, | procediunes;

The exisience of the paymeanis agams! (hase
claims requires management judgment to
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How our audlt addressed the key awdit mattar

Tha Koy Audit metters

angure discioaure of mos! appropriate valuss of
the contingent liabilities. '
The Company is Undergoing legal procoedings
on depuled {ax demands. The Company's
managemsenl has assessed that the probability
of success of the demand is remote and
accordingly not provided for the dispuled
demands.

Managamen! judgamant (s invalved in

assessing the accounling for demands, and in
considering the probability of a demand being |
successil and accordingly dessgnaled this az a
kay audil maltar |

Auditor's Hospansa

| » Dbtained undarsianding of Demand / dispule raised

in respect of statuiory owss and other legal cases

| agairsl the company,

| * We along with our internal tax exparts -

| 8) Read and analysed select key comespondances,
- axlsmal

 legal apinions. / consuflabons by managemant in s
| regands:

. b} Descussed with appropriate senor management and

avaluated management's undarlying key assurmplions

- of nol craating provisions in this regards;

c) Assessed management's eatimate of the posaible
outcome of the desputed casas.

Revenue recognition In respact of claims for
differential tax consequent to migration of
Indirect taxes into Goods and Services Tax:
Company is having various works condract,
some of which are inclusive of laxes, soma are
exciusive of taxes and some arne exempl. B

July, 2017, exampl contract becomes taxable
and alsd in cases of nclusive contract there m

mcrgase (N 1ax rale from the rates pravalling ol
ihe time of execution of original contract. Thes
rasuflad in incréasaed tax kabiity and reduced
masgen on the company against which company |
has raised the claim on concernad Departmant, |
Cutcome of some clam = still pending with tha
Department. Bul on the basis of opinion taken
from the legal adwisar, the company made the
provision for the GST impact in books of
acoouint,

Managemeant astimation s invalsed in assessing
the outcome of the claim raised by tha

company, and In considaring the probability of a
recovery of the claims and accordingly |
deggnalad this as a key audil malter.

Refar Nofe No. - 52 to the Siandalorne Financial
Slatements,

Principal Audit Procedures

| Our audit procedires. inchede the following subsiantive
- proceduras.

after snvtroduchion of GST wilth aeffect fram 181 | o

Read, analysed and idenlified contracts in v of the

| clauge of Levy, Rales and Collection of indirect tax
| from the Customer [ Degariment.

= Considered the terms of the contracts to determine
| tha transaction price La. whalhr £ B inclusive of tha

Indirezt Taxes or nof.

« Considered the fact as to whather sepasrale

| condiions are mentionad in tha Contract refated to
- change in Indirect Tax Rates ! Indirect Tax Law.

» Rgad and analysed salec! key cormespondances,

:n:l.'tn-mal

lagal opinions | consullabons by managamant in this

' regards:

« Assessed mansgement's estimaie of ke possible

recovery of the claim raised to the Department.
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Emphasis of Matter

We draw allenlion 1o Note No. 55 of the standafone financial stalements regarding invesiment in
equily shares of P1. SMS Minerals international, inleres! bearing loan given and rade receiabls,

This loraign antily 1= in he business of coal mining e province of Sumatra, Thas forosgn endity
have huge reserves of coal and m the past a subsiantial portion of the same was minad which

resuflad in profit in pasl years. However, subseguantly due to diversion of river and oedlain other
issies, the mining of balance resenves could nol be undertaken as coal resarves was stlick
beneath ihe nver and over the past few years there has besen no negligible business In foreign
entity. The appication Tor river diversion had already bean pul up with the concemed authorities

iy Indionesaa, bt no approval has haen recetved 50 far,
In the meamwhile, S8S Lid. 15 alsa exploring 1o 528 and transfer the business imieresl. In the year

2023 an understanding has arrived to the said effect whereby the company has enfered info a
tarm sheet with a prospactive boyer o sell off the eweastment v above foresgn endity.

However, kookmg al the past performance of the basiness and reguiaiory chalienges, the
possibility 1o recover the amount from said foresgn entity 15 uncertain, As such on & prudent basis,
the Company has made provision for doubliul loans and debd in the books totalling to Rs. 7468236
Lacs, However, this action will nod impact the right of SMS Lid 1o recover the said amount in future
from foreign entitias.

. We draw attention io Nole No. — 8(C & D) of the standalons financial statements regarding

— |lvesiment in Farinership Fim and Association of Person, wherein due o non-avasabilty
of financial statemenl as on the dale of signing of standaione finandal slalemeant, the share
in profit [ {koss) of the all the Partnership firm and Association of Parson is nol accounded and

The vahse of invesiment as on Balance Shoot date disciosed based on last vear financials
Ciir opinion & nol modified e respect of these matiars,

Likowise, wharever the financial statemen! of subsidiaries and assocale companies have nod
bean recedved, the iInvestmenis have been carred at cost withoul testing impairment thereod. As

per ine provisional financial statements and other relevant records, no major impairmen] losses
are expacted,

. We draw attention 1o the standalone Rnancisl stalemonts wherein balance confirmalions of
some of ihe parties are nol recelved as on he dale of signng of fmancial stalemant and are
subjact to confirmations.

Owur oparion = not modifisd in respect of these maitters.
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Information Other than the Standalone Financlal Statements and Auditor's Report
Thereon

The Company's Board of Directors s responsibie for Preparation of other information. The
other nformation comprises the infarmaticn mcluded in the Company's annual report, bl does
nol Include the siandalone fnancial statements snd our audiloe's report therson, The
Company's annual report is expectsd to be made available 10 us ater the date of thes audiors

report,

Qwr apinion on the standalons Rnancial stalemants does nol cover the alhar nTorrmalion and
wa do nol axpress any form of assurance conclusion hereon,

In connaction with o audit of the standalone financial slatements. our respansibility is to read
the ather information and, n doing 86, consider whaether the other information i materally

inconsisient with the stendsione Anancial statemants or our knowladge during the courss of
our audit of otharwisse appaars o be malerially messtaled. I, based on the work we have

perfomead, we concludae that there & o matarial msstatement of this othar nformalion, we are
required 1o regon that facl. We have nothing 1o repart = Ehis regand

Management's Responsiblilties for the Standalona Financial Statements

Tha Company's Board of Directors = responsible for the matters stated in section 134(5) of
the Act, with respect o the preparation of these standalone financial stalements that give a

Irus and Tair vy OF the state of affasrs, profil or kss (including other comprahansive iIncams),
changes in eguity and cash flows of the Company in accordance with the |ndian Accounting

Standards prescnbed under section 133 of the Act read with the Compames (Indian

Accounfing Standards ) Rules, 2015, as amended {"Ind AS™) and other acocounting prnciples
generally acoeptad in India. This responsiblity also includes mastntensnce of adequais

accounting records in accordance with the provisions of the Acl. for safeguarding of the assebs
of the Company and for preventing and detectng frauds and ofher mregulanties; salection and
application of appropriate accountng polkcies;, making |udgments and estimates thal are
ressonable and prudent; and design, mplemeantaton and maintenance of adequate internal
financial condrols, that were operaling effectively for ensunng the accuracy and completensss

al the accounling records, relevan to the preparation and presentalion of he standaions
financial statermnents thal give a tnee and fair view and are free from malarial missiatement

whether due to fraud or ermor.
In prepacing the siandalone financial statements, the Board of Directors |s responsible for

assessing the Company's ability 1o conlinue as a going concem, dsclosing, as applicable,
matters related o going concem and using the going concern basks of accountng unkess ihe
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Board of Directors either inlends bo bauidate the Company or to ceasa operations, or has no
realistic altemative buf fo do so.
Those Board of Dereciors are also responsible for overseeing the Company's financial

reporting prociss

Auditor's Responsibilities for the Audit of the Standalone Financlal Statements

Our abjectives are o obtain reasanable assurance aboul whether the standalons financial
statements as & whole are free from matertal misstatement, whather due to fraud or emor, and
10 Issue an auditor s report thet incledes our opinion. Reasonable assurance = 8 high level of
assurance, but is nol a guaranies thal an awd conducted In accordance with SAs Wil always
datact & materisl masstatement when || exists. Mastatements can arfss from fraod or emos and
are considered material if, individually or @ the aggregale, they could reasonably be expecied
o Infsence the econcmic decisions of users laken on the bases of hesa slandalone financial
stalements,

Ag part of an audd in accordance with SAs, we sxarcise professional judgrment and maintasin
professional skepbicism hroughout the audit, We also:

* ldentily and assess the rsks of materdal misstatemand of the standalone financial
stalaments. whethar due o fraud or ermor, design and pedonm audil procedires respansive
1o thosa risks, and obtain audit evidence |hal s sulficsed! and appropnale lo provide a basis
for our openisn, The risk of nol detecting a malerial misstaternent resultng from fraud is
hagher than for one resulling from error, as fraud may involve colliision, Torgery, infentional
ormissions, misrepreseniations, or the override of mlernal confral,

+  Crblain an understanding of internal financial controls relavant (o the awdil in order 0 design
audit procedures that are appropnate in the circumstances. Under sechon 143{3){1) of the

Act, we are aiso responsibie for expressing ocur aginion on whether the Company has

adeqguale internal financial controls system with referancs (o standalone financzal statsment
in place and the operating efecliveness of such controls.

* Evaluate the appropriateness of accountng policies wused and the reasonablensess of
aceolntng estimates and related disclosures made by managerment

+« Conchide on the appropnatensss of managemenis uss of the going concem basis of
accounting and, based on the audid evidence oblained, whather a material uncertainty
exigls redaled to evenis or conditions thal may casl significant doutt on the Company's
abfity fo confinue as a goang canoem. I we conclude that a material uncertainty exisis, we
are requered to draw altention In our auditor's report 1o the related sclosures in tha
standalone financial statements or, I such disclosmes are inadeguale, o modify our
oapirdon. Our conchusions are basad on the audit evidence obtained up fo the dats of our
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auditor's reporl. However, fufure svenis or condifions may cause the Company o cease o
continue &s & going concem.

= Evaluate Ine overall presentation, struciure and content of the atandalone financial
statements, including e disclosures, and whether (e standalone financial sialemsants
reprasent the underlying fransactions and events in 8 manner that achieves fair
pregsniation

Matenality = the magnihide of missiatements in the standalone financial statements that,
indndually or in agoregate, makas it probable that the aconomic decislons of a reasonably
knowladgeable user of the standalone Rnancal statemaents may be influenced. We consider
guantialive materiality and Guslitallyve Tackars in () planning e scopa of odf sudll work and
in evaluating the resulls of our wark, and (i) fo evaluate the effect of any identified
misgsiatements in the slandalone inancial slatemsanls,

We communicale with hase charged with govemnance regarding, among other matters, tha
planned scope and liming of the audd and sgnificant audil indings. mcluding any significant

deficiancies in internal conkrol thal we identily during our audi.

We also provide those charged with govarnance with a stalemaent thal we have complied with
relevant sthical reqursments regarding indepeandence. and fo communicale with them all
redatonships and ofher matiars thal may reasonably be thought to bear on our independence,

and whare appicable, relaled saleguuids,

Fram the maiters communicated wih those charged with governance, we delermine those

maflers thal were of mosl significance in the audil of the standalone financial slatemenls of
the current period and are therefore the key audit matiers. We describe these matters in our

auditor's report unless law or reguiation precisdes public disclosure about the matter or when,
in extremealy rare circumsiances, we delermine that a matier should not be communicated in
our report because the adverse conseguences of doing so would reasonably be expacted o
outweigh the public interast bensfits of such communoabon.

Raport on Other Lagal and Regulatory Reguiremeants:
1. As required by Seclion 143(3) of the Act, basad on our Sudil we repaor that

L@ Wa have soughl and abtained all the Information and explanations which 1o the best
ef our knasvledge and ballel ware necassary for the purposes of our audit,

() I our opinion, proper books of sccoun a5 required by law have been kept by the
Campany so far as it apgears from our exarnination of those books.
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The Balance Shesl, the Statermant of Profit and Loss (including other comprahensive
income ). the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Repodd are in agreemend with the books of account.

In our apinian, the aforesad standaione fAnancial statements comply wilth e Ind AS
specified under Section 133 of the Acl read with relevani nules

O the basis of the writhen regresentabions recelved from the direciors a8 an 31si
March, 2025 taken on record by the Board of Direclors, none of the directors s
desquaifiod a5 on 315t March, 2026 from baing appointed as a direcior i terms of
Section 164(2) of the Act.

VWith respect to the adequacy of the intérnal inancisl contrals over inancial reparting
of the company and the aperaling effectiveness of such controls, refar to our saparals
Repart in “Annexure A" Qur report expresses an unmaodified opinion on the
adequacy and operating effectiveness of the Company's mnlemal financial
controis with reference to Standalone Financial Statements.

Vvith respadt 1o the olher matlers 1o be included in e Audilors Repor in accordanca
with Rule 11 of the Companies (Audil and Auditors) Rudes. 2014, as amended, in our

agindon and 1o the best of our nformabtion and accarding 1o the explanalions ghen o
Lig.
The Company has disciosed the impact of pending litigations as at 31 March 2025
@n its financial position in s standalone financial slatements — Refer MNate Mo, -
41(A} o the slandalons financial slatemants,

i, The Company did not hawve any long-12rm condracts incheding dervalive confracts

for whach there were any malenial foreseeable losses.

. There were no amounts which were requared o be transferred 1o the Investor

I,

Educstion and Protection Fumnd by the Company.

ia) The Manapement has represeniad that, to ihe best of s knowledge and balisl,
no funds (which are material sither individually or m the aggregats) have besn
advanced of joanad or invested (either from baomowed funds ar share premeum of
any oiher sources or kind of hnds) by the Company to or in any other persan or
entity, Incheding foreign entity (“Intermediaries”), with the understanding, wheather
recordad in wriling or otherwise, thal the Intermadiary shall, whelher, dectly or
indirectly lend ar invest in other persons or entities deniifed N any manner
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whatsoever by or on behall of the Company ("Ultimata Beneficianss” | or provide any
guarantes, sacurity or the like on behalf of the Ulimate Beneliciaries,

(b} The Management has represented, thal. o the best of its knowladge and bediel,
no funds (which are material either individually or in the agoregate) have been
received by the Company from any person or entity, inchuding foreign entity (*Funding
Farties"), with the understanding. whether recarded in wriling or cihersise, that the
Company shall, whather, directly or indireclly, lend or invest In other persons of
erdites identfied in 2y manner whatsosver by ar on behall of the Funding Farty
("Ultmata Beneficianies”) or provide any guaraniee, sacurity or the like on behalf of
the Litimaie Benefcianses,

ic) Based om the audil procedures thal have been considsred reasonable and
appropriabe in th ciroumstances, nothing has come 1o our nolice thal has caused us
to pelieve that the representations under sub-cisuse (1) and (i) of Rule 11{e) tha
Coampanias (Audd and Auditors) Rules, 2074, as amended, as provided under {a)
and (b} aboyve, comlain any matenal misstatemand

. The Company has nol declared any dividend {La. Interim or fnal) durng currant
financial year 2024-25, pravious Meancial year 2023-24 and up 1o the date of aur
audil report. Accordingly, provisions of section 123 of the Companmes Act 2013 8 not
apphcable dunng current financal year 2024-25

Wl Basad on our examnation which included fest checks, the Company has used
accounting software’s for maintaming its books of account, which have a lfeafure of
recording auwdil lrad (adil log) faclily and the same has oparaled lhroughoul the

year for all relevant ransactions recorded in the respeclive softlware. Furthes,
during the course of owr audif we did not come across any insiance of the audd

frail feature being tampered with and the audit trad has been preserved by the
Company as per the statutory requirerments for recard retention.

2 As reguired by the Companies (Auddor's Report) Ordar, 2020 (the Order”), issued by
the Cantral Governimand of India in terms of sub-section (11) of secbon 143 of the Act,
we give In the "Annexure B" a siatemen! on the matters specified n paragraphs 3 and
& af the Order, to the extent applicable.
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3. With respect to tha ofher matters to be Included in the Auddor's Report in accordance
willy the reguirements of section 19716} of the Al as amanded,
in our opanion and 1o the best of cwr infeemation and according 1o the information and
explanations gven to us, the remuneration paid | provided by the Company io ils
directors duming the curreni year is in accordance wilh the requisite approvals as
mandated by the provisions of section 187 of the Act read with Schedule V to the Acl

For V. K. Burana & Ca,
Charfared Acoolintands

Firm Reg No.110634W

CA. Sudhir Surana
Parner
Moembarahip No. 043414

Naggur, May 21, 2025
UDIN: 2504341 4BMLIND 2054

134



SMS Limited

Standalone Balance Sheet as at 31st March® 2025
Particulars

ASSETS
(1] HNon-Currént Assets
(&} Property, Plant and Eguipment
(&)  Capltal Work in Progress
€]  Investment Property
d)  Intangible Assets
(e} Intangble assets under development
i Fimancial Assets
[} Ivestrmeents

[} Diher Financial Assets
(g) Deferred tax assety [met)
(h]  DOther Non-Current Assets
Total Mon-Current Assets
(2] Current Assets
|3}  Irventories
)  Fimancial Assets
(i} Investrsents
[ii} Trade Recervables
[iily Cash andl Cash Egurealents
[w) Bank Balance other than (i} above
[wi Loans
Iwi) Oihar Financlal Assets
[t]  Cinrent taw assets (net)]
|d]  Other Cwrrent Assety
Total Current Assets
(3]  Agsets included in diposal group held Tor sale
TOTAL ASSETS
ECELITY AND LIARILITIES
(4] EQUITY
|a}  Equity Share Capital
(b  Diher Equity
TOTAL ECGLATY
(5] LABIITIES
[A] MNon-Current Lisbilithes
|a}  Financial Liabilitiey
[i} - Borrowings
[ia)  Lease Liabilvias
[} Other Financial Liabilities

(B8]  Provigons
fe]  Other Non-Current Liabilises
Total Nan-Current Liabllities

-k

g ¥ i o

B
10
114
11R
12
13
37
14

144

15
16

17
17A

19

% i L
As 8t 313t March  As ot 31st March
2025 2024

58,538 44 45450 58
5, 76128 141358
1,964 36 1.905.55
2.58 540
20,435.45 30.896.71
12,660.14 11,509,18
93A.53 1.604.94
571762 5243147
1,06,031.24 88,039 40
30,544,649 34,399.02
Z,091.13 1,608.23
28,232 80 28 440 87
201,80 22405
4.653.01 3.828.15
12,052 .64 4.278.87
19.733.39 15.45995.08
323689 4.189.57
14,317.59 14,016.96
1,15,063 1,10,985.11
2,21,095.16 1,99,024.52
1.026.14 1.026.14
95,455 .45 a6, 4E.51
96,521.59 87,97T4.65
313,5731.89 21.763,1%

- 1L.720.53
4,798 75 4,708.01
1,647 24 1,686.63
14.49 G41.44
40,029.37 30,422.20



SMS Limited

Standalone Balance Sheet as at 31st March® 2025
Particulars

(B} Curfent Liabslities
|a}  Financial Liabilithes
[} Borrowings
[a] Lease Liabilifses
(i} Trads Payables does fo -
Miore and Small Enterprises
Orthver than Micro and Small Enterprises
[iify Orther Financial Leabilities
(b  Qther Cirrent Liakilities
£l Provisions
Tatal Current Liabilithes
TOTAL LIABILITIES
TOTAL EQUATY AND LIABELITIES

Materal Accounting Policies

a1
214

Fi
12

43

4
25

F:

The accompanying notes are an indegral part of the standaione financial statements.

&% per our audit report of even date.

Far V. K. Surana & Co
Charierad Accountamis
Firm Registratsen Ma. (110634W

CA Sudhir Surana

Fariner

Membership Mo, D43414

Place : Nagpur

Diate 2105/ 202%

LIENN & 2504 54 L4BMLISTHOSY
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Managing Director
DIN: (0953362

SMITA P AGARKAR
Company Secrelary

(% in Laesl
As at 311t March As ot 31st March
2025 SEd
37,037 84 312,916 65
1,345.55 4 803 89
452.14 1.111.38
27.137.92 20,285 48
1437614 17, 718r 5
1,255 67 1. 72369
1,048 20 4 035.11
8,544 20 80,627 .66
1,24,573.57 1,11,049.87
f.2d,095.16 1.99,034.52
Far anid on behall of the Baard
AMAND S, SANCHETI HEMANT LODHMA
Whode Time Director
Commercial
HN:O1651145

AASESH K, GLIFTA
Chiel Financiad Offscer





































































































































































































































































































































































































































































































































































































































































































































































































































































