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Responsibilities ror the Financial Statements
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act, with respecl to the preparation and presenlation of these financial stalements that give a
taue and falr v ew of the financial position, financial performance (including other corrprehensive
income), changes in equrty and cash flows of the Company in accordance with the lnd AS
specified under seclion l33oftheAct and other accounting principles generally accepted in
lndia This responsib li, also includes maintenance of adequate accounting records rn

accordance with the provisions ofthe Acl, for safeguarding ofthe assets oflhe Company and for
preventing and detecting frauds and olher irregularilies; seleclion and applicalion of appropriate
accounting polrc es: making judgments and estimales that are reasonable and prudent; and
design. rmplementation and mainlenance of adequate inlernal llnancia controls. that were
operating effectively for ensuring the accuracy and compleleness of the accounting records,
relevant to the preparation and presentation of the financ al statements that g ve a lrue and falr
view and are free from material misslatement, whelher due to fraud or errot

ln preparng the fnancal statements, the Board of Directors are responsible for assessing the
Company's abiity to continue as a going concern. disclosing, as applicable, matters related to
going concern and using the going concern basis o[ accounting unless the Board of Directors
either intends to liquidate the Company or to cease operatrons, or has no realstrc alternative but
to do so
Those Board of Direclors are also responsible for overseeing the Company's financial repoding
process

Auditor's Responsibilities for lhe Audit of the Financial Statements
Our oblectives are to oblain reasonable ass!rance about whether the flnancral statements as a
whole are free from matenal mrsstatement whether due to fraud or error. and to rssue an audlois
report ihai ncludes our opinion Reasonab e assurance is a high evel of assurance, but is not a
guaaantee that an audrl conducted n accordance with Standards on Auditing wrll always detect
a material m sstatement when it exists Misstatemen{s can arise Irorn fraud or error and are
consrdered materal rf rnd vrdually or rn the aggregate they couid reasonably be expected to
influence the economic decisrons of users taken on the basis of these frnancral statemenls

ldenl fy and assess the rjsks of rnaterial misstatement oflhe financial slaternents, whether due
to fraud or error, design and perform audit procedures responsive lo those risks, and obtain
audil evidence that s sufficient and appropriate to provide a basis for our opinion The risk of
not detecting a material misstatement resulling from kaud is higher than for one resulling from
error. as fraud may involve collusion, forgery, intentional ornissions misrepresentations, orthe
override of internal conlrol

Obtain an understanding of internal flnancial controls relevant to the audit in order to design
audit procedures lhat are approprate in the circumstances Undersection 143(3)(D ofthe Act,
we are also responsrble for expressing our op nion on whether the Company has adequate
internal financial conlrols w th reference to financial statements in place and the operaling
effectrveness of such controls

Evaluate the appropnateness of accounling policies used and the reasonableness of
accounting estimates and related disclosures made by the managemenl

Conclude on the approprialeness of Board of Directors use of the going concern basis of
accounting and based on the audrt evidence obtained, whether a material uncertainly etists
related to events or conditions that may cast significanl doubl on the Conrpany's ability to

As part of an audit in accordance with Standards on Auditjng, specified undersection 143(10)of
the Act, we exercise professional judgment and maintain professional skepticism throughout lhe
aud We also:



. Evaluate the overall presenlation struclure and conlenl of the financial statements including
the disclosures and whether the financial slatements represent the underlying transaclions and
events rn a rnanner that achreves farr presentatron

We communicate with those charged with governance regardjng, among other matters, the
planned scope and timing of the aud and significant audit findings, including any signiflcant
deficiencies in interna controlthat we identiry during our audit

Materiality is the rnagnitude of misstatements n the financial statements that, individually or in
aggregate, makes probable lhal the econornic decisions of a reasonably knowledgeable user
of the financial statements may be influenced We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audI work and rn evaluatrng the resu]ts of our worki and
(ii) to evaluate the effect of any identifled misstatements in the financial statemenls

conlinue as a going concern lf we conclude thata mater a I uncertainty extsts. we are requrred
to draw attention in ouraudrlors report lo the relaled disclosures n the financial slalements
or, if such disc osures are rnadequate to modify our oprnion Our conclusions are based on
the audil evidence obtarned up 10 the date of our auditor's report However, future events or
conditions may cause the Company to cease to continue as a going concern

We also provide those charged w th governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters thal may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements:

1As required by Section 143(3) of the Act. based on our audit we report to the exlent
applicable, thal:

(a)We have sought and obtained all the rnformation and explanations which lo the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying llnancial statements;

(b)ln our opinion, proper books of account as required by law have been kept by the
Company so far as rt appears from our exam nation o[ those books

(e)On the basis o[ the wntten representations received from the directors and taken on
record by the Board of Directors, none of the directors rs disqua ified as on 31sl March,
2025 from being appointed as a director in terms of Seclion 164(2) of the Act

(f) With respect to the adequacy of the internal flnancial controls with reference to linancial
slalemenls of the Company as on 31 lvlarch 2025 and the operating effectiveness of such
conirols, refer to our separale Report in "Annexure A" Our report expresses an
unmodlfied opinion on the adequacy and operating effectiveness of the Company's
inlernal financialcontrols with reference to F{nancral Statements

..<
!il b\

(c)The balance sheet, the statement of profit and loss (including olher comprehensive
income), the slatement of changes in equity and the slatemenl ofcash flows dealt with by
this Reporl are in agreement with the books of account

(d)ln our opinion, the aforesaid flnancial statements comply with the lnd AS specified under
Section 133 of lhe Act

Y
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(g) Wth respect to the other matlers to be included in the Auditor's Report in accordance
with Rule 11 of the Companes (Audit and Audrtors) Rules 2014, as amended n our
op nion and to the best of our rnformatron and accord ng lo lhe exp analrons grven to us:

The Company, as detailed in note 33(A) to the financial statements, has disclosed the
impacl of pendlng litigation(s) on its financial posilion as at 31 March 2025

ii The Company did not have any long-lerm contracts rncluding derivative contracts for
which there were any material foreseeable losses as at 31 N4arch 2025

Ii There were no amounts which were required 1o be lransferred to the lnvestor
Educaton and Proteclion Fund by the Company during the year ended 31 l\4arch
2425

(a) The l\,4anagement has represented that. to the best of its knowledge and belief
no flnds (which are material either individually or in the aggregate) have been
advanced or oaned or invested (eitherfrom borrowed funds or share premrum or any
other sources or kind of funds) by the Company to or rn any other person or entity.
including fore gn entity ("lnte.mediaries"). with the understanding, whether recorded
in writing or otherwise, that the lntermedrary shall. whether, directly or indirectly lend
or rnvest rn olher persons or enlities identifred in any manner whatsoever by or on
behalf of the Company ("Ultimale Beneficiaries') or provide any guarantee, security
or the like on behalf of lhe Ultimate Benefic anes;

(b) The [ranagement has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or enlity, includrng
foreign entity ("Funding Parties"), with lhe understanding, whether recorded in writing
or otherwise, that the Company shall whether, direclly or ndireclly, lend or invest in
other persons or entities idenlified in any manner whalsoever by or on behalf of the
Funding Parly ("Ullimate Beneficiaries") or provide any guarantee, security or the like
on behalfof the Ultimate Beneficrariesi

v The Company has not declared or paid any dividend dunng the year ended 31 l\,4arch

2025

vi Based on our exam nation which included test checks, the Company has used
accounting software's for maintaining ils books of account, whrch have a feature of
recording audit trail (edit log) facility and the same has operated throughoul the year
for all relevant transaclions recorded in the respective software Further, during the
courseo[ourauditwedidnolcomeacrossanyinstanceoftheaudrttrarlfeatureberng
tampered with and the audit trai has been preserved by the Company as per the
slalulory requiremenls for record retention

(h) With respect to the other matters 1o be included in lhe Auditois Report in accordance with
the requirements of seclion 197('16) of lhe Act. as amended, in our oprnion and to the best of
our information and according to the explanations given to us, lhe remuneration pad by the
Company to its direclors during the year is in accordance with the provisions of section 197
of the Acl

}.x

c. \6\

(c) Based on such aud procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clause (a) and (b) above
contain any material misstatemenl

J
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2 As requrred by the Companies (Auditor's Report) Order, 2020 ( 'the Order'), issued by lhe
Cenkal Government of lndia in terms of section 143(11) ot the Act, $/e give in lhe
"Annexure B" a staternent on the matters specified in paragraphs 3 and 4 ol lhe Order, to
lhe extent applicable

For V. K. Surana & Co.
Charlered Accounlanls
Firm Reg No-110634W

h Galanr
Partner
l4embership No 168192
NaoDU 2 2025
UDiN B/V7KPEZ663'

F.R.No.
fi063.rW



"Annexure A" To the lndependent Auditor's Repod refe,red to in Paragraph 1(0 under
'Report on Other Legal and Regulatory Requirements' seclion oI our report of even date
to the members of SMS ENVOCARE LIMITED on the financial statement for the yearended
31"1March 2025.

Report on the lnternal Fina6cial Controls with reference to Financial Statements under
clause (i)of Sub-section 3 ofSection 143 ofthe Companies Act,2013 ("the Act")

We have audited the inlernal financial controls with reference to frnancral stalement of SMS
ENVOCARE LIMITED ("the Company") as of I!4 atch 31 ,2025 n conlunction with our audit of the
fnancial slalements of the Company for the year ended on that date

Managements end Board oI Director's Responsibility for lnternal Financial Controls
The Company's [/lanagement andBoard of Directors are responsible for establshing and
maintainrng rnlernal financial controlswith reference to financral statements based on the internal
control ovea financial reporting criteria established by the Company considering the essential
components of internal conlrol stated in the Gu dance Nole on Audit of lntemal Financral Controls
Over Financial Reportrng rssued by the lnstitute of Chartered Accounlanls of lndia( the ICAI')
These responsrbrlitres rnclude the design, implementataon and maintenance of adequate internal
financ al conkols that were operating effeclively for ensuring the orderly and efficient conduct of
its business. including adherence to company's po icies, lhe safeguarding of its assets the
preventron and detecton of frauds and errors, the accuracy and compleleness ofthe accounling
records, and the limey preparation of reliable financial information, as required under the
Companies Act, 2013

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal llnancial controls with
reference to financ al statements based on our audit We conducted our audit in accordance with
the Guidance Note on Audit of lntelnal Financial Conkols Over Financial Reporting (the
"Guidance Note") and the Standards on Auditrng rssued by the lnstitute of Chartered Accountants
of lndia and prescribed under seclion 143(10) of the Companres Act, 2013. to the extent
applicable to an aud t of inlernal llnancial cont.ols, bolh app icable to an audit of lnternal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of lnda Those Standards
and the Guidance Note requrre that we comply with eth cal requirements and plan and perforrn

the audit to obtain reasonable assurance about whether adequate internalfinanclal controls wrth
reference 1o flnancial statemenls was established and maintained and if such controls operated
effectMely rn all materia respects

Our audit involves performrng procedures to obta n audil evdence about the adequacy of the
internal financial conkols w th reference to financial staternents and lheir operating effecttveness
Our audrl of internal financial controls wrth reference to llnancial slatemenls ncluded obtatnrng
an understandrng of internal fnancial conlrols wrth reference to financial statements, assessrng
the risk that a material weakness exrsls and testing and evaluating the desrgn and operating
effechveness of nterna control based on the assessed risk The procedures selected depend on
the auditols ludgment, rncuding the assessment of the rsks of maierial misstatenrent of lhe
flnancial stalements. whether due to fraud or error

We believe lhat lhe audft evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on lhe Company's intemal f nancral contlols system with reference to
linancial statemenls

Meaning of lnternal Financial Controls with reference to Financial Stalements
A company's inlernal financial control with reference lo financial statements ts a process
designed to provrde reasonable assurance regarding lhe reliab lity of financial reporting and the
preparation of financial statements for external purposes rn accordance wilh generally accepted
accounling principles A companys internal flnancial control with reference to financial

\
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statements includes those policies and procedures that (1) pertain to the maintenance of records
that, rn reasonabie detail, accurately and fairly reflect the kansaclions and dispositions of the
assets of the company; (2) provide reasonable assurance thal transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting pnncrples. and that rece pts and expenditures of the company are berng made only
in accordance with authorizations of management and directors ofthe companyt and (3) provrde
reasonable assurance regardrng prevenlion or t mely deteclion of unauthorized acquisition, use,
or dispositron of the companys assels thal could have a malerial effect on the tinancial
slatements

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements
Because of the inherent limitalions of internal financial controls over financial reporting including
the possibility of collusion or improper management override of controls material misstatements
due lo error or fraud may occur and not be detected Also, projeclions of any eva uation of the
rnternal financ al controls with reference to financial statements to future periods are subject to
the risk thal the inlernal financial conkol with reference to financial statemenls may become
inadequale because of changes in condit ons or that the degree of compliance with the po icies
or procedures may deteriorale

Opinion
ln our oprnron, to the best of our rnformation and accord ng to lhe explanatrons glven lo us the
Company has, in all mate.ial .espects, an adequate internal financial contro s with reference to
financial statements and such rnternal financlal controls wlh reference to financral statements
were operaling effectively as at 3'1st March 2025 based on the criteria for internal financjal
control wth reference to llnancial statements established by the Company considering the
essentralcomponenlsofinternalcontrolstated in theGuidance Note on Audit of Internal Financial
Controls Over Financia Reporting issued by lhe lnstitute of Chartered Accountants of lndia

9F r':.l,lo.
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Nagpur, Seplember 02, 2025
uotN: 29 t68l 72Pnl(?tz6695

ForV. K. Surana & Co.
Chartered Accounlanls
Firm Reg No J 1O634W

Su
Partner
l\4embership No 168'192



"Annexure B" to the lndependent Auditoa's Report referred to in paragraph 2 under the
heading 'Report on Other Legal & Regulatory requirement' of ou. repod of even date to
the financial statements of SMS ENVOCARE LIMITED for the year ended March 31, 2025:

A statement on matters specitied in paragraph 3 & 4 of the Companies (Audito.'s Report)
Order 2020 ("the order"), in lerms of section 143(ll) of the Companies Act, 2013,

)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative deta ls and s(uation of Prope.ty, Plant and Equipment

(B) The Company has maintained proper records sholving full parliculars of lntangible
assels

(b) The property, plant and equipmenl have been physically verified by the management
during the year and no material discrepancies were noticed on such verification ln
our opinion, the frequency of physical verificalion programme adopted by the
Company, rs reasonable having regard to the size of the Company and the nalure of
its assets

(d) The Company has not revalued any of its Property, Plant and Equrpment and
intangible assets during the year

(c) The trtle deeds of all the immovable properties held by the Company (other than
properties where the Company is lhe lessee and the lease agreements are duly
executed in favour ofthe lessee and building created on lease premises) disclosed in
note 3 to the financral statements are held in the name ofthe Company

(e) No proceedrngs have been rnrhated duflng the year or are pending against lhe
Company as at 31st lvlarch 2025 for holding any benarni property under the
Prohibfiion of Benami Property Transactions Act 1988(as amended in 2016) and
Rules made thereunder-

ii) (a) The lvlanagement has conducled phys cal verificatioa o[ invenlory at reasonable
htervals during the year ln our opinion the coverage and the procedure of such
verification by lhe management is appropriate Discrepancres of 10% or more in
aggregate for each class of inventory were nol noticed on such physical verification

(b) The Company has not been sanchoned workrng cap tal limits in excess of live crore
rupees by banks or fnancial institutions on the basis of security of current assets at any
point of time during the year Accordingly. report n9 under clause 3(ii)(b) of the Order is
not applicable 10 the Company

iii) (a) The Company has made investmenls in. provided loans or advances in the nalure of
loans and guarantee to its related panies and others during the year as per details given

J

To the best of our informalion and according to lhe explanations provided to us by the Company
and the books of accounl and records examined by us in the normal course of audit, we state
that:

lr



Aggaegate amount
granled/provided during the
year

113 - Subsid afles6574 660 51

- Jornt Ventures
Assocrates

170 00 - Other related parties

Balance outatanding as at
balance sheet date

- Others

5160 154885 7 42A 26 - Subsrdraoes

Joint Ventures
- Associates

436 ?4 - Other related parties

lnveltronl Gua6nte6 Loan!
lnveslment

Partlcular!Property

(Rs. ln LaktB

- Olhers

(b) ln our oprnron and according to lhe information and e)(planation given to us investment
made and the lerms and condilrons of lhe grant of all loans lo companies are not
prgudicial to the Company's rnteresl except that the loans given are unsecured and
interest free

(Total loan amounl granted during the year- Rs 2020 50 Lacs and balance outslanding
as at balance sheet date Rs 3304 5 Lacs)

(c) ln respect of loans and advances in lhe nalure of loans granted by the Company the
schedule of repayment of pflncipal and lhe payment of the interest has not been
stipulated and accordingly, we are unable lo comment as to lvhether the
repaymentyreceipls of principal inlerest are regular

(d) ln the absenc€ of slrpulated schedule of repaymenl of principal in respect of loans or
advances in lhe nalure of loans, we are unable lo commenl as lo whether there is any
amounl whicfi is overdue for more than 90 days Reasonable sleps have been laken by
the Company for recovery of such principal amounts

(e) ln respecl of loans and advances in the nalure of loans granted by the Company lhe
schedule of repaymenl of principal has not been slipulated Furlher no inleresl ls

receivable on such loans and advances in lhe nalure of loans According to the
informalion and explanalron given to us, such loans have not been demanded for
repayment as on date

$
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(Rsin Lakhs

5 560/a

Total7857.00

The Company has not entered into any lransaction covered under section 185 ofthe Act
As the Company is engaged in providing infrastrucluralfacilitres as specified in Schedule
Vl oflhe Act, provisions ofsection T86 except s!b-section ('1) ofthe Act are not applicable
to the Company ln our opinron and according lo the information and explanations given
to us the Company has comp|ed wth the provisions of sub-seclion ( 1) of section 186 in
respect of investments, as applicable

The Company has not accepted any deposft or amounts whrch are deerned 10 be deposits
Hence reportng under clause 3(v) of the Order rs not app icab e

The maintenance of cost records has not been specfied by the Central Government under
suusection (1) of seclion '148 of the Companies Act, 2013 for lhe business activities canied
out by the Company Hence. reporting under clause (vl) of the Order is nol applicable lo the
Cornpany

iv)

v)

vD

Aggregate amount granted/provided during the financial year 2024-25

Directors

K[' PS

6574 6697 4A% Related Party - Subs diary

Other Related Party170 002 52./.

100.00%

Outstandi

Total

As at 31st March 2025

Promoter

Directors

KN,4 PS

Related Party - Subsrdrary7420 2694 440/a

Olhers436 74

Type of BorrorrverAmount of
oulstanding

loan Percentage to the
total Loans

(0 The Company has granted loan(s) or advance(s) in the nature of loans which are
repayable on demand or without specirying any terms or period of repayment, as
per details below:

.I

Promoler

6744.66

'100.00%

lo.



vIi)

a) ln our opinion, lhe Company has generally been regular in deposlting undisputed stalutory
dues, including Goods and Services tax, Provtdent Fund, Employees'State lnsumnce,
lncorne Tax Sales Tax, Service Tax. duty of Custom, duty of Excise, Value Added Tax,

Cess and other material statutory dues applicable to it with the appropnate authorities
There were no undispuled amounls payable tn respect of Goods and Servlce tax,
Provident Fund, Employees' State lnsurance lncome Tax. Sales Tax, Service Tax, duty
of Custom, duty of Excrse Value Added Tax, Cess and other material stalutory dues rn

arrears as at lvlarch 31, 2025 for a penod o[ more than six months from the dale they
became payable

b) Details of statutory dues referred 1o in sub-clause (a) above which have nol been

deposiled as on 31st [rarch, 2025 on account of any dispute are given below:
(Rs in Lakhs)

There were no transactions relating to previously unrecoded lncome that were

surrendered or disclosed as income in the lax assessments under the lncome Tax Act'
196'1 (43 of 1961) dunng the year

(a) ln our opinion, the Company has not defaulted in the repaymenl of loans or olher
borrowngs or in the paymenl of interest lhereon to any lender during the year

(b) The Company has not been declared wilfuldefaulter by any bank orlinanciallnstttulbn
or govemment or any govemrnent authority

x)

(c) To the best of our knowledge and belEf, in our opinlon term loans avarled by the

dompany were apphed by the Company during the year for he purposes for which lhe
loans were obtained

(d) On an overall examrnation of lhe llnancial slatements of the Company. funds raised on

shorl-lerm basis have. prima facE, not been used during lhe yearfor long-te.m purposes by

the Company

(e) )According lo the information and explanations given to us, lhe Company does nol

have any assocrates orjoinl venlures ln our oplnion and According to the informalion and

explanalions given to us and on an overall examinaton of the financial statement of lhe

Company, we reporl lhal the Company has nol taken any funds from any ent(y or person

on account ofor lo meel lhe obligalions of lts subsidiary company

(0 Acco.ding lo lhe informalton and explanatbns given to us and procedures performed

by us, we report that the company has not raised loans dunng the year on the pledge of

secudlies held in its substdiary company as per details below However' the subsldlary

company has avarled loan on the pledge of securilies of its own sealrities
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2016 1f

2017-18076

Tax lncome
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tax

tar Tax lncome
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Rs 1716
Lakhs

recorded n

the books of
Sl\jlS

Envoclean
Pnvate
Lmted

23645s8
Equity

Shares of
Subsidiary
Company

sl,ls
Envoclean

Prvale
Limited

Subsrdlary

SMS
Envoclean

Private
Limited

Axis
Frnance
Limited

Term
Loan

Natu,E
ot

Loan
Taken

Amount of
l,oan

outstanding
a9 0n

31.03.202!t
- ln R3,
L.kh.

Name ot
Sub3idiary
who heve

availed loan

D€tails of
Relation security

pledged
Remarks il&ne of

larder

xi)

(a) The Company has not raised moneys by way of initial public offer orfurther public offer
(including debt rnskuments) duriflg the year and hence reporting under clause 3(x)(a) of
the Order rs not applicable

(c) According to the informalion and explanations given to us including the representation
made to us by the management ofthe Company, there are no whistle-blower complaints
received by the Company during the year

xir)The Company is not a NdhiCompany and hence reportrng under clause (xri) ofthe Order is
nol applicable

xii)

(b) During the year, the Company has nol made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optronally) and hence
reporting under clause 3(x)(b) of the Order is not applicable

(a) Based upon the aLrdit procedures performed for lhe purpose of reportrng the true and
Iair view oflhe Fnancial Slatements and according lo the nformat on and explanations
given by the managemenl. no fraud by the Company or no malerial fraud on the Company
has been nohced or reported during the yea

(b) No report under suusection (12) of seclon 143 of the Companres Acl has been fled in
Form ADT-4 as prescribed under ruie 13 of Compan es (Audil and Audilors) Rules, 2014 wilh
the Central Government, dunng the yearand upto the date ofthis reporl

ln our opinion. the Company is in compliance wilh Section 177 and 188 oflhe Act. where
applicable, for all transact on wilh relaled part es and detarls of related party transactons
have been drsclosed n the Frnancra Statemenls as required by lhe apphcab e accountrng
standards

xiv) According lo the information and explanations given to us. the Compafy is nol required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly reporting undea clause 3(xlv) of lhe Order is not
applicable to the Company

ln our opinion, during the year the Company has not entered into any non-cash transaclDns
with its Directors or persons connecled wrth its directors and hence povisions of seclion 192

(

J
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xvi) (a) ln our oprnron lhe Company rs not required to be regrstered under section 45-lA of the
Reserve Bank of lnd€ Ac1, 193 Hence repo.ting under clause 3(xvixa), (b) and (c) of lhe
Order is not applicable

(b)ln our opinion, there is no core investment company wrthin lhe Group (as defined in the
Core Investment Companles (Reserve Bank) Drrectons, 2016) and accordingly reporting
under clause 3(xuXd) ofthe Order rs not applicable

ofthe Companies Acl, 2013 are not applicable to lhe Company

xvir) The Company has no( incurred cash losses d!ring the financial year covered by our audit
and the immediately preceding frnanclalyear

xv i) There has been no resignation of lhe stalutory auditors of the Company during the year

xix) On the bassoflhe financral ratios ageing and expected dates of realisation ol financial
assets and payment of ,lnancral liabrlilres, other information accompany ng the financlal
stalementsand, our knowledge of the Board of Directors and ,anagement plans and
based on our examinalrcn o[ lhe evidence supporting the assumplions nothing has come
to o!r atlenlion whrch causes us lo believe thal any material uncertainty exists as on the
date of the audrt report indrcallng that Company rs not capable of meeling its liabilities
existing at the date ot balance sheet as and when lhey fall due within a period of one year
from the balance sheet dale We, however. state thal this is not an assurance as to the
future vrabrlrty o[ the Company We further state that our reporting is based on the facts
up to lhe date of the audit report and we neilher give any guaranlee nor any assurance
lhal all labilities falling due within a period of one year from the balance sheet date. will
gel discharged by the Company as and when they fall due

According to the informalion and explanatrons given to us. lhe Company does not meet
the criteria as specified under sub-section (1) of section 135 of lhe Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according. reponing
under clause 3(xx) of lhe Order is not applicable lo lhe Company

xxo The reporting under clause 3(xxi) of the Order rs nol applicable in respecl of audit of
financial statemenls of the Company Accordingly, no comment has been included in
respect of said clause Lrnder thrs reporl

For v. K. Surana & Co.
Charlered Accountants
Frrm Regrslratron No 110634W

a
Suh Galani
Parlner
N4embership No 168192
Nagpur September 02, 2025
uDtN 2 5 t hgIrzE tUPEz {6 3'

I:qIo,
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ffi.gSMS ENVOCARE LIMITED
Standalone Balance Sheet as at 3lst March 2O2S

Particulars
ASSETS:
1. Non-current Assets :

(al Property, Plant and Equipment
{bl Investment Propertv
icl Intangible Assets
(d) Financial Assets

(i) Investments
(ii) Ottrer Financial Assers

(e) Deferred Tax Assets (Net)
(0 Other Non Current Assets
Total Non-Current Assets

2. Current Assets :

(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Castr and Cash Equivalents
(iii) Bank Balances other than (ii) above
(iv) t oans
(v) Other Financial Assets

(c) Current Tax Assets (Net)
(d) Other Current Assets
Total Current Assets
TOTAL ASSETS

II EOUITY AND LIABILITIES :

1. Equitv
(a) Equity Share Capital
(b) Other Equity
Total Equity

2. Liabilities
2.1 Non-current Liabilities :

(a) Financial Liabilities
(i) Borrowrngs

(b) Provisions
Total Non-Current Liabilities

2.2 Current Liabllities :

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(a) Total Outstanding Dues of Micro and
Small enterprises

(b) Total Outstanding Dues of creditors
other thart Micro and Small '

(iii) Other financial liabilities
(b) Other Current Liabilities
(c) Provisions
d) Current Tax Liabilties (Net)

Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

Chartered Accountarlts
(Firm Registration No. 1

8,020.06 11,558.05
t4,27A.L3 L7,A90.37

1,559.41 1,559.4 i
549.18 . 545.58

2 108.s9 2,to4.99

As at
31-Mar-25

Note No. { in Lacs

As at
3L-Mat-24
{ in Lacs

c

3
4

5
6
7
8

10

11

L2

13

74

l5
16

27
,,)

23
24
25
26

610.58
59.88

i.18

5,160.1s
245.27
173.77

7.24

s97.34
66.56

1.62

5,268.t4
220.95
174.73

2.97
6,254.O7 6,332.32

9 24.61

t2.48
3.34
2.55

7,857.OO

10.44
94.58
15.06

o.00
23.00

794.73
3.39

10.85
77,306.72

13.64

5.72

t7
18

19

20
54.97

104.33
48.13

110.86
159.30 158.99

1 1,039.16

8.00

42L.L9
131.09
383.10

27.70

15,311.13

10.65

26.97
120.99
121.31
22.30
i3.05

L2,OtO.24
L4,274.13

Material Accounting Policies I
The accompanying notes are an integral part ofthe financial statements.

As per our report of even date.

FOR V. K. SURANA & CO For and on behalf of the Board of

Portner (M.No. 168192)
Nasour. dated the,

0z s[P mfr

HEMANT KUMAR LODHA
Managing Director
(DiN: 016541a5)

SMS ENVOCARE
(CIN:U74900MH2007

of

Director

AVINASH BAWANE

Chief Financial Officer

tlo
634w

R

0
F

tl

UDIN 25-t68t923mKPEZ 663r

(DIN: O32726aal

. Ls,626.39
____13_829_43_



SMS ENVOCARE LIMITED
Standalone statement ofProfit and Loss for the year ended 3lst March 2o2s

@'a

Year Ended
31-Mar-25

Year Ended
3l-I0f.a*24

Particulars

I. Revenue from operations
II. Other Income
III. Total Income lI+IIl

EXPENSES:
Direct Expenses
Employee benefit expenses
Finalce costs
Depreciation and Arnortization expenses
Other expenses

IV. Total Expenses

V. Prolit/(Loss) before tax (III-IVI
VI. Tax Expense:

Current Tax
Deferred Tax

VII. Profit/(Lossl for the vear lV-VIl

VIII Other comprehensive income
Items that will not be reclassified to profit or
loss

Remeasurement Gain/ (losses) on defined
Benefit Plan
Income Tax relating to item that will not be
classified to Profit or Loss

Net other comprehensive income not to be
reclassifred to profit or loss

IX Total comprehensive income fqr the year (VII+VIII)

X. Earnings per equity share of Par value of t l0/- each

Basic (Rs.)

Diluted (Rs.)

Material Accounting Policies

Chartered Accountants
(Firm Registratiqn No. 11

Note No. { in Lacs { in Lacs

3,364.39
675.29

2,277.40
375.28

4,O39.67 2,652.67

27
28

29
30
31
32
33

1,665.45
923.03
942.64
261.32
195.98

____9f!!.42_

4L.77
2.20

618.05
964.18
445.30
232.O9
141.08

2,400.69

5 1.25 2s 1.98

93.13
(29.30)

7.29 188.15

(4.e3)

1.24

o.46

(0. r2)

(3.6e) 0.34
3.60 188.49

1

0.05
0.05

N

t.2L
1.21

The accompanying notes are an integral part of t'Ile financial statements.

As per our report of even date.

FOR V. K. SURANA & CO For and on behalf of the Directors of

(CIN:U

Jr'
GALANI HEMANT KUMAR LODHA

Malaging Director
(DIN:01654145)

Partner (M.No. 168192)
Nagpur, dated the,

0 2 stP 2025

UDIN L5lL8l3L3 n#FEZ6635 AVINASH BAU/ANE

Chief Financial Officer

F.R.No.
110634w

SMS



SMS ENVOCARE LIMITED
standalone statement of changes in Equity for the year ended 3lst March 2025

tr::,g

A. Equity Share Capital

Balaace As at 1st Aptil.,2024
Changes in Equity Share Caprtal
Balance As at 3lst March, 2025

Balance As at lst April,20.23
Changes in Equity Share Capital
Balance As at 31st l0r[arct.,2O24

Material Accounting Policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR V. K. SURANA & CO For and on behalf of the

Note No.

16

of

4l

Director

? in Lacs
Amount

1,559.41

1,559.41

1,559.41

B. Other Equity t7

Balance as qt 1st April,2O23 o.90 s79.55 lL2.84l 567.61
Profit for the vear 188.15 188.15
[ess: Dividend Declared (210.521 (210.s2)
Other Comprehensive Income for the year 0.34 0.34
Total Comprehensive Income for the year 122.37l. o (221
Balance as at 31st March,2024 o.90 557.18 lt2.4sl 545.58

Nature and Purpose ofeach reser:ves
Capital reserve
The Company recognises profit and loss on purchase, sale, issue or cancellation of the Group's own equit5r
instruments to capital reserve.

1

Chartered Accountants
(Firm Registration Nb. 11

CA
Partner (M.No. 1681

dbz-
SMS EI{VOCARE

(CIN:U7

AVINASH BAWANE
Chief Financial Oflicer

tttpuelvr KUMAR LoDHA
N,lanaging Director
(DIN: 01654145)NasDur. dated the.

0 z srr tozl

Particulars

Reserves and Surplus
Other

Comprehensive
Income

Total

Capital Reserve Retained
Earnings

Remeasurement
defined Benefit

Plan
Balance as at lst A.pril,2024 o.90 557.18 lr2.49l 545.s8
Profit for the yea! 7.29 7.29
kss: Dividend Declared
Other Comprehensive Income for the year (3.6e) (3.6e)
Total Comprehensive Income for the year 7.29 (3.6e) 3.60
Ealance as at 31st March, 2025 o.90 564-46 ( 16. 19t 549.18

F.R'No.
110634w

UDIN:Zsil 6gnZ ,gnkpEZ e6Z.r

N: 032726441

r5s931
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SMS ENVOCARE LIMITED
Standalone Cash flow statement for the year ended 3lst March 2O2S

Year Ended
31-Mar-25

Particulars

Year Ended
31 Mar-24

{ in Lacs t in Lacs

A) Cash Flow from Ooeratine Activities :

Profit Before tax for the year
Adiustments For :

Interest Income (Investing Activity)
Finance Cost
Loss on Sale of Fixed Assets
Depreciation & Amortisation

Operatins Profit before Workine Capital Chanees
Adiustments For Workins Capital Chanees :

Increase/(Decrease) in Trade Payables
Increase/ (Decrease) in other Current Financial Liabilites
Increase/ (Decrease) in other Current Liabilites
Increase/ (Decrease) in Provisions
Decrease/(lncrease) in Trade Receivables
Decrease/(lncrease) in Other Non Current Assets
Decrease/(lncrease) rn Other Current Financial Assets
Decrease/(lncrease) in Other Current assets
Decrease/(lncrease) in Inventory

Cash Generated/fused] from Ooerations :

Direct Tax Paid/Adjusted
Net Cash Flow from/(used inl Operatine Activities

B) Cash Flow from Investinq Activities :

Purchase of fixed assets, including intangible assets, CWIP
and capital advances
Sale of Fixed Assets
Investments in Shares
Interest Received
Investment in FDR
Outllow due to Loans given

Net Cash flow from/(used in) Investment Activitv

C) Cash Flow from Financine Activities :

Divdend Paid
Outflow due to repal,rnent of Secured Loan
Outflow due to repa5,.rnent of Unsecured Loan
Proceeds from new borrowing
Finance Cost

Net Cash from/(used in) Financins Activities

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalent at the besinnine of period
Cash & Cash Equivalent at the end ofperiod

Material Accounting Policies 1

The accompanying notes are an integral part of the financial statements.

As per our report of even date.

51.25

(16.86)
942.64

-.00
26t.32

2s 1.98

(1s.s6)
445.30

(4.00)
232.O9

1,238.3s

(114.es)
(se.88)
71.33
t7.87

215 40

( 10.44)

30.61
(1.le)

391.56
10.10

26t.79
(6.06)

182.24

14.27\
3.20
(e.34)
(1.60)

2,065.99
(14e.s9)

1,058.56
(37.88)

916.59 1,020.68

1267.431
0.00

to7.99
r6.86

(16.o2)
3,449.72

(490.e0)
4.03

(4,01s)
15.56

(12.00)
(6,3ss. 34)

3,29t.r2 (10,833. 46)

5.09
r.7 5

14,272)
(e42.64)

(2to.s2l
t2.8L

1.65
1o,454.19

(44s.30)
(5,2O7.76\ 9,812.83

(0.0s)
3.39

0.05
3.35

3.34

For and on behalf ofthe Board of Directors of
sMs

(CIN:U74900MH2 77,

3.39

FOR V, K. SURANA & CO

Chartered Accountants
(Firm Registratiop No. 1106

CA

d<
HEMANT KUMAR LODHA

Managing Director
(DIN:0165a1a5)

Director
(DIN: 032726441

Partner (M.No. 1681

Nagpur, dated the,

0 2 sEP 2025

AVINASH BAWANE
Chief Financial Officer

F.R.No.
110634W

uotN :/5t 5 B l3 2 A n K PEZ 65s-r

A

909.82
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5M5SMS EITIVOCARE LIMITED

Itlotes to statrdalone flnanclal statemetrts for the year ended 3lst March 2025

separate asset is derecognised when replaced. All other repairs and
and Loss during the reporting period in which they are incurred.

1l MATERIAL ACCOUNTIIIG POLICIES AND IYOTES FORIUING PART OF THE ACCOUNTS AS AT 31.t MARCH 2O2s

Il Corporate lnforaatioa :-
SMS Envocare Ltd. is a public limited Company domiciled in India & Incorporated under the provisions of companies Act.

The company is engaged in the business of Consultancy Services & Environmental projects for central/ state governments,
other local bodies and private sector in country. The company is providing total solutions for scientific treatment & disposal
of various types of solid & liquid wastes by adopting the latest ecofriendly technologies.

III Basls of preoaration :-
(il Compltaace wlth IIID AS

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred
to as the 'lnd AS') as not-ified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (,Act')
read with of ttre Companies (lndian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the
Act.

The accounting policies are applied consistently to all periods presented in Financial Statements except where a newly
issued accounting stantdard is initiallly adopted or arevision to an existing accouting standard requires a change in the
accounting policy hitherto in use.

(ttl Historical Cost Conventions
The financial statements have been prepared on a historical cost basis.

iii) Current Versus Non Current Classiflcation
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle
(twelve months)and other criteria set out in ttre Schedule III to t-I.e Act.

ivf Roundlag olf of Amouats
Al1 a-esn15 disclosed in financial statements and notes have been rounded off to the nearest lakhs as per tl.e
requirement of Schedule III, unless otherwise stated.

IIII Use of Estimates and Judsemeuts :-
Ttre preparation of frnancial statements in conformity with Ind AS requires ttre management to make judgmsrl., es lmates
and assumptions that alfect the reported €rmounts of revenues, expenses, assets and liabilities and t-l.e d.isclosure of
contingent liabilities, at tie end of the reporting period. The es imates and judgements used in the preparation of frnancial
statements are contiauously evaluated by the Company and are based on historical experience and various other
assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the
existing circumstances. Differences between actual results and estimates are recognised in t-Ire period in which the results
are known/materialised. The said estimates are based on the facts and events, that existed as at the reporting date, or that
occurred after that date but provide additiona.l evidence about cond.itions existing as at the reporting date.

The areas involving estimation of uncertaint5r and judgement at the date of the linancial statements, which may cause a
materia-l adjus ment to the carrying amounts of assets and liabilities within the next financial year given below
a) Useful lives of propert5r, plant and equipment
b) Current Tax Payable
c) Valuation ofdeferred tax assets
d) Fair value measurement of financial instruments
e) Defined Benefit Obligation
f) Probable outcome of matters included under contingent Liabilities
g) Revenue Recognition

Detailed information about each of these estimates and judgements is included in relevant notes togetJrer with information
about the basis of calculation for each allected line item affected in fmacial Statements

IVI Material Accounting policies :

a) Propertv. Plant & Equlpment :

if Recognition & Measuremeat
The Company has applied for the one time transition exemption of considering the carrying cost on the transition date i.e.
April 1, 2017 as the deemed cost under IND AS. Hence regarded thereafter as historicJ cost.

All items of property, plant arrd equipment are stated at cost less depreciation and impairment, if any. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Advances paid towards acquisition of property plant & equipment outstanding at each balance sheet date is classified as
capital advances under other non current assets and t1le cost ofasset not put to use before such date are disclosed under" Capital work in progress". Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliablv. The carrying accounted for as a

/<r'
*\

the Statement of Profit



SMS EITVOCARE LIMITED
Notes to standalone liaanclal statenents for the year eaded 3lst March 2o2s

Fc
sM5

ii; Depreclation Method and resldual value :

Depreciation is calculated on a written down value basis over the estimated useful life of the assets as per provided in
Part C of schedule II of the company act 2013 or remaining life of the project which ever is less.
The company, based on technical assessment made by technical expert and management estimate, depreciates certain
items of building, plant and equipment over estimated useful lives which are same as the useful life prescribed in
Schedule II to the companies Act, 2o13. The management believes that these estimated useful lives are realistic and
reflect fair approximation of t.Ile period over which the assets are likely to be used.

Useful life considered for ca.lculation of depreciationfor various assets class are as follows-

Asset Class Useful Life
60 Years

Plant and 15 years
Oflice 5 Years
Furniture and Fixtures 10 years
Motor Vehicles l0 years

8 Years
Lab 15 years

3 years

An item of property, plant and equipment and any signilicant part initially recognized is derecognized upon d.isposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition/
disposal of the asset (calculated as the difference between the net disposal proceeds and the carrying €rmount of the asset)
is included in the income statement when the asset is derecognized.
The residual values are o.2%o of original cost of asset. The residual value, useful life and method of deprecation of
property plant and equipment are reviewed at each financial year end and adjusted prospectively if appropriati.

bl Investmeat ln Properties :-
Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Company,is classilied as investment property. Investment property is measured at its cost, includ.ing related transaction costs andwhere applicable borrowing costs less depreciation and impairment if any.

cf Intangible Assets:-
Intangible assets acquired separately are carried at cost less accumulated amortjsation and accumulated impairment losses.cost of a nonmonetary asset acquired in exchange of another non-monetary asset is measured at fair value. Intangible assetsare amorLised over their respective individuai es.imated useful life on written down value basis from the date that they areavailable for use. Residual value considered,@:o.20%o on the gross block ofassets.

df Inventorles:-
Inventories of stores & spares are valued at the cost or net realisable value whichever is lower . cost comprise of all the costof purchase and other costs incurred in bringing the inventories to present location and condition. Cost formulae used is'\ileighted Average cost','. Due allowance is estimated and made for defective and obsolete items, wherever necessary. workin progress at the balance sheet date are quantities executed but not certified by the client therefore valued at itemizedcontract rate less taxes and profit i.e. against which revenue is not recognised as recognition criteria,s are not fulfilled.

F

11

el

Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27. Except where inves nentsaccounted for at cost shall be accounted for in accordance with Ind AS 105, Non-current Assets Held for Sale andDiscontinued operations, when trey are classilied as held for sa,e.

fl Borrowiae Costs :-
Borrowing costs directly attributable to the acquisition, construction or production of an asset t].at necessarily takes asubstantial period of .'ime to get ready for its inte;ded use as part of the cost of asset. All other borrowing costs are expensesin the period in which they occur' Borrowing costs consist of interest and other costs that an entity incurs in connectionwith the borrowing of funds.

g) Lcases:-
with effect from lst April, 2019, Ind AS l16 - "Leases" (lnd AS l16) supersedes Ind AS 17 - "Leases,. The company hasadopted Ind AS 116 using t-l.e prospective approach. The application of Ind AS I l6 has not resulted into recognition of .Right.
of-use'asset with a corresponding Lease Liability in the Biance sheet.

The company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing Eur.rngements, if the contractconveys the right to control the use of an identified asset. The contract conveys the right to control the use of an identifiedasset' if it involves the use of an identifred asset and the company has substantjally all of t]le economic benefits from use ofthe asset and has right to direct the use of the identified asset.The cost of tie right-of-use asset shall comprise of the amount. of the initial measurement of tlle lease li3bilitV adjusted for any lease payments made at or before the commencement date' plus any initial direct costs incurred. The right-of-use asset"s is subsequentry measured at cost less any accumulated- ' ' ) depreciation' accumulated impairment losses, it any and adjusted for any i.*""",r..-"nt of the lease riability. The right-of-' use assets is depreciated using ttre straight-line method fiom the commencement date over t].e shorter of lease tenn or
,k' , 

:seful 
tife of right-of-use asset.

Vehicles

omputers
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The Company measures the lease liabiliry at the present value of t]le lease payments t].at are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the case, if tl.at rate can be readily
determined. If that rate cannot be readily determingd, the Company uses incremental borrowing rate. For short-term and low
value leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the lease
term.

hl Cash & Cagh Eoulvalentc :-
Cash and cash equivalent in t-l.e balance sheet comprise cash at banks and on hand and fixed deposits with original
maturity of three months or less which are subject to an insignificant risk of change in value.

i! Financlal Instruments :-
(U Financlal A$ets
lf Classificatlon

The courrranv classifles lts linaacial Assets in the following measuremeat categodes:
a) Those measured at amortised cost.
b) Those to be measured subsequently at fair value (either through otlrer comprehensive or through statement of profit

and Loss), and

The classification depends on the Company's business model for managing t1.e financial assets and the contractual terms
of the cash flows.

2f Initlal Recognition aad measurement
All linancial assets are recognised initially at fair value, transaction costs of financial assets carried at fair value ttrrough
the Profit and Loss are expensed in the Statement of profit and Loss.

3l Subsequent Measuremeat
For purposes of subsequent measurement, financial assets are classilied in following categories:
af Financid assets at aaottlzed cost

Financial assets are subsequently measured at amortised cost if these hnancial assets are held within a business
model with an objective to hold these assets in order to collect contractual cash flows and t].e contractual terms of the
financial asset give rise on specified dates to cash flows that are solely pay.rrents of principal and interest on the
priacipal amount outstanding. Interest income from these financial assets is included in finance income using the
effective interest rate ("EIR") method. Impairment gains or losses arising on these assets are recognised in t1.e
Statement of Profrt and Loss.

bl Financial assets at fair value through other comprehenslve incoae
Financial assets aie measured at fair value through otlrer comprehensive income if these financial assets are held
within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstand.ing Movements in the carrying emount are taken through ocr,
except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which
are recognised in the statement of Profit and Loss. In respect of equity investmlnts lottei ttran for investment insubsidiaries and associates) which are not held for trading, the company has made an irrevocable election to present
subsequent changes in the fair value of such instruments in oCI. S-uch an election is made by the Comp€rny on aninstrument by instrument basis at the tjme of transition for existing equity instruments/ initral recognition for newequity instruments.

cl Financial asaets at fair value through proflt or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fairvalue through other comprehensive income on initial recognition. The transaction costs d.irectly attributable to theacquisition of linancial assets at fair value through profit or loss are immediately recognised in statement of profit and

4f Imoairmeut of Financial Assets
In accordance with Ind AS 109, t]le company applies the expected credit loss ("EcL") model for measurement andrecognition of impairrnent loss on financial assets and credit risk exposures. The company follows .simplified approach,for recognition of impairment loss allowance on trade receivables. Simplilied approach doe-s not require the company totrack changes in credit risk' Rather, it recognises impairment loss alowalce based oI1 lifetime ECL at each reportingdate' right from its initial recognition' For reclognition or i-p"ir-.rrt loss on other financial assets and risk exposure, thecompany determines t]lat whether there hasleen a significant increase in the cred.it risk since initial recognition. Ifcredit risk has not increased significantly, l2-monttr gci is used to p.o..ia. for impairment loss. However, if cred.it riskhas increased signilicantly, Iifetime ECL is used. If, in a subsequ..rip".ioa, cred.it quarity of the instrument improvessuch that there is no longer a significant increase in credit risk since initial recognition, then t}.e entity reverts torecognising impairment loss allowance based on l2-month ECL. ECL is the differenceletween all contractuar cash flows
*ilffiih3.the 

goup in accordance with the contract and all the cash flows that tie entity expects to receive (i.e., all

1-
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5f De-recoqnition of Financial Assets
The Company de-recognises a linancial asset only when the contractual rights to the cash flows from the asset expire, or
it transfers the financia-l asset and substantially all risks and rewards of ownership of the asset to another entity. If the
Company neither transfers nor retains substantially all t-l.e risks and rewards of ownership and continues to control tl-e
transferred asset, the Company recognizes its retarned interest in the assets and an associated tiability for amounts it
may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred frnancial
asset, tJle Company continues to recognise the financial asset and also recognises a collateralized borrowing for the
proceeds received.

iif Eouitv Instrumeat Arrd Flaancial Llabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equit5r instrument.

af Eouitv Instnrments
An equity instrument is any contract that evidences a residual interest in t]'re assets of ttre Company after deducting all of
its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue
costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the equity
instrument.

bf Flaancial Llabilities
1) Initial recognitloa and Measurement

Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net of directly
attributable cost.

2l Subsequeat measuremeut
Finalcial liabilities are subsequently carried at amortjzed cost using the effective interest method, except for
contingent consideration recognized in a business combination which is subsequently measured at fair value through
profit or loss. For trade and other payables maturing within one year from ttre balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

3f De-recosnition of Finarcial Liabilities
Financial liabilities are de-recognised when tl.e obligation specified in the contract is discharged, cancelled or expired.
When an existing frnancial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as de-recognition
of the original liability and recognition of a new liability. The difference in the respective carryrng amounts is
recognised in the Statement of prolit and Loss.

4l Offsettiag Fiaancial Liabllities
Financial assets and financial liabihties are offset and the net amount is reported in tl.e Balance Sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to
realise the assets and settle the liabilities simultaneously.

j) Inoairaent of I[on-Finaacial Assets :-

The Comparry assesses at each Balance Sheet date whether there is any indication that an asset, including intangible asset,may be impaired. If any such indication exists, the company estrmates the recoverable amount of the asset. If suchrecoverable amount of the asset or t]le recoverable amount of the cash generating unit to which the asset belongs is less ttranits carrying amount, the carrying €rmount is reduced to its recoverable amount. The reduction is treated as i impairmentloss and is recognized in the prolit and Loss Account.

Recoverable amount ls determiaed:

- In case of an individual asset, at the higher of the assets'fair value less cost to seu and value in use; and- In case of cash generating unit (A group of assets that generates identified, independent cash flows), at the higher ofcash generating unit's fair value less cost to seu and valui In use.
In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discountrate that reflects current market assessments of t]le time value of money and risk specified to the asset. In determiningfair value less cost to sell, recent market transaction are taken into account. If no such transaction can be identified, anappropriate valuation model is used.
Impairment losses of continuing operations, includ.ing impairment on inventories, are recognised in the statement ofProfit and Loss, except for properties previously revalued with the revaluation taken to ocl. For such properties, theimpairment is recognised in ocl up to the amount of any p..*rio.." revaluation. when the company considers that t.ereare no re^listic prospects of recovery of the asset, the reievant amounts are written olr. If the amount of impairment losssubsequently decreases and the decrease. can.be related objectively to an event occurring after the impairment wasrecognised, then the previously recognised impairment loss is ieversed through the statement of profit and Loss.

kf Borrowlngs:-
Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any dilference'?iffff;:$:iJ:",?'"";::'"lr"Xn****:.n*,i*X*"r"ff"X-ount is recognised in the statement orpr;t;d Loss

F
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U Provlslons. Coatingeat Liablllties and Contlaeent Assets:-
A provision is recognized when the company has the present obligation (legal arrd constructive) as a result of past events, for
which it is probable that an outllow of resources embodying economic beneflts will be required to settle the ottgation and a
reliable estimate cal be made. Provisions are reviewed regularly and are adjusted where necessar3r to reflect the current best
estimate of tlle obhgation. When a company expects provision to be reimbursed, the reimbursement is recognized as a
separate asset only when reimbursement is virtually certain.

A disclosure of contingent liabilities is made where there is possible obtgation or present obligation that may probably not
require an outllow of resources. When there is possible or a present obligation where there is tkelihood of outllow of resource
is remote, no provision or disclosure is made.

Contingent Assets are not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted where necessa11r to reflect the
current best estimate of the obligation.

mf Revenue Recogaltion :-

Revenue is primarily derived from following broad activities :

a) Operation and Maintenance Services
b) OpC (Erection, procurement and commissioning) contracts in environment sector.

The Company has recognised revenue in accordalce with Ind AS 115 " Revenue From Contracts with Customers', which
establishes a comprehensive framework for determining whetier, how much and when revenue is to be recognised.

In respect of fixed-price contracts, revenue is recognised using percentage-of-completion method (,pOC method) of
accounting with contract costs incured determining the degree of completion of tl.e performance obligation, which is based
on the physical measurement and survey of work actually completed and which is certihed by tl.e client. The contract costs
used in computing the revenues include cost of fulfilling warralty obligations.

A contract liability is the Company's obligation to transfer goods or services to a customer, for which the Company has
already received consideration from customers. Contract assets are recognised when there is excess of revenue earned over
billings on contracts. Contract assets are classified as unbilled receivables (only act of invoicing is pend.ing) when there is
unconditional right to receive cash, and only passage of time is required, as per contractual terms. Unearned and deferred
revenue ("contract liability") is recognised when there is billings in excess of revenues.

The Company disaggregates revenue from contracts with customers by nature of services.
The billing schedules agreed with customers include period.ic performance based payments and / or milestone basedprogress payments. Invoices are payable within contractually agreed credit period.
In accordance with Ind AS 37, the Company recognises an onerous contract provision when tie unavoidable costs of meetingthe obligations under a contract exceed the economic benefits to be received.

Contracts are subject to modification to account for changes in contract specification and requirements. The Companyreviews modification to contract in conjunction with ure origlnal contract, basis which the transaction price could beallocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the eventtransaction price is revised for existing obligation, a cumulative adjustment is accounted for.
use of signlficaat Estimates a,'d iuds"meots i,' rerenoe recoqoitloo ,-
1) The company's contracts with customers could include promises to transfer products ald services to a customer. Thecompany assesses the products / services promised in a contract and identifies distinct performance obligations in thecontract' Identification of distinct performance obligation involves judgement to determine the deliverables and the abilityof the customer to benefit independently from such deliverables.

2l Judgement is also required to determine the transaction price for the contract. The transaction price could be either afixed amount of customer consideration or variable consideiation. The transaction price is also adjusted for t1.e effects ofthe time value of money if the contract includes a significant hnancing component. Any consideration payable to thecustomer is adjusted to the transaction price, unless iiis a payment for a d.istinct product or service from the customer.The estimated amount of variable consideralion is adjusted in the transaction price only to the extent that it is highlyprobable that a signilicant reversal in the amount of cumulative revenue recognised will not occur and is reassessed atthe end of each reporting period. The company allocates the elements of variable considerations to all the performanceobligations of the contract unless there is observable evidence that they pertain to one or more distinct performanceobligations.

3) The company exercises judgement in determining whether the performance obligation is satislied at a point in .me orover a period of tims.

4) Revenue for fixed-price contract is recognised using percentage-of-completion method. The company uses judgement to
;:Hfit#.""tffiocost-to-completion 

of the contacts wtiJn is used to determine the degrie or completiln of the

5) Contract fulfiLaent costs are generally expensed as incurred except for certain costs which meet the criteria forcapitalisation. Such costs are amortised over the contractua.l period or useful life of project whichever is less. Theassessment of this criteria requires the application of judgement, in particular when considering if costs generate or
F.l?.No.

110 63

enhance resources to be used to satistz future performance obligations and whether costs are expected to be recovered.
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6) Dividend Income is recognised when the right to receive tlle payment is established, which is generally when shareholders
approve the dividend.

nl Goveraneat Grants:-
Grants from the government are recognised at their fair value where there is reasonable assurance that the grant will be
received and the Company will comply with all attached conditions.
Government grants relating to the purchase of property, plant and equipment are included in capital reserve as deferred
income and are credited to Proht and Loss on WDV basis over the remaining period of tl.e project and presented within other
income.

o) Forelgn curreacv Translation:-
if Functional and oresentatioa currencv:-

The financia-l statements are presented in Indian rupee (lNR), which is Company,s functional ald
presentation currency.

llf Transactions and balaaces:-
Transactions in foreign currencies are recognised at tie prevailing exchange rates on the transaction dates. Realised
gains and losses on settlement of foreign currency transactions are recognised in the Statement of profit and Loss.
Monetary foreign currency assets and ltabilities at the year-end are translated at the year-end exchange rates and the
resultant exchange differences are recognised in the Statement of Profit and Loss.

pf Taxes on Income :-

i) Current Tax:-
The income tax expense or credit, rf there is any for the period is the tax payable on the current period's taxable income
based on the applicable income tax rate as per Income tax Act 1961. Current Income tax assets and liabilities are
measured at the amount expected to be recovered from or paid to the taxation authorities.

iif Deferred Tax:-
Deferred income tax is provided in full, using the Balance sheet approach method on temporary d"ifferences ansrng
between the tax bases of assets and liabilities and their carrying amount in the fmancia-l statement, if there is any.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by t-1.e end
of the reporting period and are excepted to apply when the related deferred income tax assets is realised or the deferred
income tax liability is settled. Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses, only if, it is probable that future taxable amounts will be available to utilise those temporar5z differences and
losses.

ql Emolovee Benelits :-

!l Short-term obligations :-
Liabilities for wages and salaries, including non monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees'services up to the end of the reporting period and are measured at the amounts expected to be paid when the
liabilities are settled.

Leave Encashment
The leave obligations cover the Company's liability for sick, casual and earned leave. The Liabilities for sick and casual
Leave are treated as current [abilities since there is no policy for t]re payment of these liabilities and right to avail t]rese
leave expires within 12 Months. The liabilities for earned leave are classified as non-current, however no discounting is
done for these as company expects the discountjng rate and sa-lary increase rate to be similar i.e 6oh.

ll) Post-emplovment oblisations :-
The Conoaav ooerates the followlag post emplovmeat schemes:
a) Defined benefit plan such as gratuity; and

b) Defrned contribution plan such as provident fund.

Gratultv oblisations
The liability or asset recognised in the balance sheet in respect of defined benefrt gratuity plans is the present value of the

defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is

calculated annually by actuaries using the projected unit credit method.

The present value of t1.e defined benefit obligation is determined by discounting the estimated future cash outllows by

reference to market yields at the end of the reporting period on government bonds that have terms approximat-ing to the

terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the

fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss'

Remeasurement garns and losses arising from experience adjustments and changes in actuarial assumptions are recognised

in the period in which they occur, directly in other comprehensive income

F.R.No
110634

of changes in equity and in the balance sheet.

They are included in retained earmngs in the
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Prowideut Fund
Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no obtigation, other
t].an tl1e contribution payable to the provident fund. Contributions are made to provident funi in Ind.ia for employees as per
regulations. The contributions are made to registered provident fund ad.ministered by the government. The company
recognizes contribution payable to the provident fund scheme as an expense, when an employeeienders the related service.
If the contribution payable to the scheme for serrrice received before the balance sheet date exceeds the contribution alreadypaid, the deficit payable to t}re scheme is recognized as a liability after deducting ttre contribution already paid. If the
contribution already paid exceeds t-lle contribution due for semces received before t-l.e balance sheet date, then excess is
recognized as an asset.

Earnlags Per Share :-
Basic EPS amounts are calculated by divrdrng the prolit for the year attributable to equity holders of the company by the
weighted average number of Equity shares outstand.ing during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted
average number of Equity shares outstanding during the year plus the weighted average number of Equity shares tlat would
be issued on conversion of all the rliludvg potential Equity shares into Equity shares.

Segment Reporting :-

r)

sl
The Board of Directors of the Company constitute
and assess the performance of the segcrents of t}le

t

the chief operating Decision Makers rcoDM") which allocate resources to
'Company.

r)
I F.R.No.

1,!ry4w
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Particulars Plant and Furniture and
Fixtures Vehicles Office Lab

nts Computers Total

o.t2803.95
234.3s

LL.24
0.34

99.94
17.81

t9.25
4.95

67.98
9.99

1,OO2.49
267.43

29 o. 77.971.58 7.75 9l

o.L2

16.88

372.t3
43t.82

4.10
7.15

,3L.77
35.05

L4.6A
4.58

s5.67
12.31

52a.46
490.90

16.8895 1 o.L2 67.9a .48

o.42 o.4

255.64
218.8s

4.25
3.25

6A.72
17.21

16.1 1

3.39
o.o7
o.o2

60.35
I t.47

405.r3
254.t9

474.4A o.09 71.39.50 6s9.32

78.52
7.O4

16.85
68.72 60.352s5.64 4.25 16.1 1 o.o7

53.05
7.30

48.29
207.35

3.93
o.32

14.2L
1.90

o.04
o.03

198.O4
223.94

16.85
40s.13

As at let Aprll20.24
Additions
Disposals
As at 3lst March, 2O2S

As at let Aprll20123
Additions
Transferred to Investment
Properties
Disposals
As at 3lst Match,20124

Accumulated Depreciation
As at lst Aprll2024
Charge for the year
Disposals
Interhead Adjustment
As at 3lst March, 2O2S

As at lst April 2O23
Charge for the year
Disposals
As at 31st Nlatch,20124

Gross Carrying Amount

Net Amount
Asat3 March, 31. 4.27 o.o3s63.81 6.57As at 3let 2024 6.99 L.22 L4 597

I
t ,IN;il,
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3f Investment ln Properties :

Gross Carqring Amount
As at lst Aptil,,2O24
Additions
Disposals
As at 3lst March, 2O25

As at lst AptIl,2O23
Transferred from Plant Property & Equipmeat
Additions
Disposals
As at 3lst Nlercb.,2024

Accumulated Depreciation
As at lst Aprll,2024
Additions
Disposals
As at 3lst March, 2025

As at lst April, 2O23
Transferred from Plant Property & Equipment
Additions
Disposals
As at 31st M;arcD.,2o24

Net carrylng emount
As at 3lst March, 2O25
As at 31st M.atcb,2o24

Gross Carr5riag Anouat
As at lst Aptll,2024
Additions
Disposals
As at 31st March, 2O25

As at lst April, 2O23
Additions
Disposals
As at 31st Nlaitch,20124

Accumu lated Amortisation
As at lst Aprll,20124
Additions
Disposals
As at 31st March, 2O2S

As at lst AgriJ,,2023
Additions
Disposals
As at 3lst Nlarch,2024

Net carrying arrount
As at 3lst March, 2O2S
As at 3lst Nlarct,2024

FJ
SF43

{ in Lacs

217.69

217.69

2t7.69

15 1. l3
6.68

157.81

143.68
7.45

151. 13

59.88
66.56

lllote:-
The Company's investment properties consist of building in India. The management has determined that the investment
properties consist of two classes of assets - Land and Building - based on the nature, characteristics and risks of each
property.

The valuation of few of the properties are valued by accred.ited independent valuer instead of registered valuer as defined
under rule 2 of Companies (Registered valuers and Valuation) Rules, in the last three financial years based on consistent
policy followed by the company. In absence of complete valuation of all t}re investment property from t}le registered valuer as
defined under aforesaid rule, t.Ile fair value of the property are not disclosed. as per management 

'iew, 
fair value of all

assets would be on higher side as compared to book value of assets, considering acquisition date and current market
scenario.

4f Intaneible Assets : I in Lacs t ia Lacs t in Lacs
Licenses & Computer

Software
Total

10.00 6.81 16.81

10 .00 6.81 16.81

10.00 6.81 16.81

10.00 6.81 16.81

9.95
0.03

5.24
o.42

15. l9
0.45

9.98 5.6s 15.63

9.82
0.13

4.66
o.57

14.49
o.70

9.95 5.24 15.19

o.o2 l. 16 1.18
I

rt

0.05 r.62

Total

2r7.69
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5l Non - Curreat Invcatacnts :

Investment in Eouitv Shares of Subsidiaries :-
(Unouoted. valued at cost)
(i) Butibori CETP Rrt.Ltd.

12,96,24O (12,96,240 - 3L.O3.2O24|r Equity shares of t0 each fully paid

(ii) SMS Waluj CETP Rrt. Ltd.
5,100 (5,100 - 31.O3.2O24l. Equiry shares of t0 each fully paid

(iii) SMS Watergrace Enviroprotect h/t. Ltd.
56, lOO (56,100 - 31.O3.2O24l. Equity shares of l0 each fully paid

(iv) Envotech Waste Management Ltd* .

Nil (10,85,000 - 31.O3.20241 Equiry shares of l0 each fully paid

(v) Enviroprotect Waste Management Ltd.**
6,00,000 (6,00,000 - 31.O3.2024lr Equity shares of l0 each fully paid

(vi) Ponda Envocare Ltd.
1,00,00,000 (1,00,00,000 - 3t.03.2024) Equity shares of l0 each fully paid

(vii) SMS Greentech hrt. Ltd.
l0,0OO (10,000 - 31.O3.2O24) Equity shares of l0 each fully paid

(viii) SMS Watergrace Mediwaste Managment Rrt. Ltd.
10,65,9OO (10,65,900 - 31.O3.2024) Equity shares of l0 each tully paid

(ix) SMS Envoclean Rrt Ltd.
23,64,558 (23,64,558 - 31.O3.2024) Equity shares of l0 each fully paid

(x) Maharashtra Enviro Power Limited
4,L6,17,411 (4,16,17,4tt- 31.O3.2024) Equity shares of l0 each fully paid

(xi) SMS Water Grace BMW Frt. Ltd
58,66,181 (58,66,181 - 31.O3.2024) Equity shares of l0 each fully paid

(xii) Nilawars Watergrace Waste Management Frt Ltd
3,89,0OO (3,89,000 - 3t.O3.2O24lr Equity shares of l0 each fully paid

(xiii) Western Integrated Waste Management Facility Rrt Ltd.
15,30,000 (15,30,000 - 3t.O3.2024) Equity shares of l0 each fully paid

(xiv) Watergrace Biomedical Waste h/t Ltd #
5,100 (Nil - 31.03.2024) Equity shares of t0 each fully paid

Notes:-

Fc
As at

3l-Mar-25

SMS
AE at

3l-Mar.24

5f Other Non-Curreat Flaaaclal.Assets :

kept as margin money or Security against bank gaurantee or other
commitments)

7l Deferrcd Taxes:

t in Lacs t in Lacs

129.62 t29.62

0.51 0.51

5.61 5.61

0.00 108.50

60.00 60.00

1,000.00 1,000.00

1.00 1.00

106.59 106.59

112.60 I12.60

3,000.20 3,000.20

586.62 586.62

3.89 3.89

153.00 153.00

0.51

Total: 5, 160.15 5,268.t4

Total:

During the year the company has Sold Shares at Face value ofRs. l0 per share.
Under Process of Strike off
During the year the company has subscribed Shares at face of value of Rs. l0 per share#

t in Lacs

As at lst
April.,2o24

Recognised
in Statement

of Proflt &
Loss

Recognised
in OCI

As at 31st
March,2025

Deferred Tax Ass€ts/lLiabilttiesl :
Deferred Tax Assets :

On account of Depreciation Difference

On account of loss on sale of Land

Expenses allowed on pavment basis:_ ;

MSME Vendor pa1rment Beyonds 45
Provision for Gratuity
Leave Provision
Bonus

lYet Deferred Tax Asset/ (Liabilityl

40.t2

98.36

23.28
1O.24

2.74

29.25

(30.74)

1.24

69.36

67.62

1.05
27.66

5.57
2.51

&')

.4

174.73

1.05
3.t4
(4.67]'

1.24 73.77

245.27 220.95
245.27 220.95
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Deferred Tax Assets/(Liabilitiesl :

Deferred Tax Assets :

On account of Depreciation Difference

On account of loss on sale of Land
Expenses allowed on pavment basis:-

Provision for Gratuity
Leave Provision
Bonus

lYet Deferred Tax Asset/(Ltabi[tyl

8f Other lYon-Current Assets :

Unsecured. considered qood :-
Security Deposit to Vendor & Utilities*
Security Deposit to Outsiders

9l Inyenlg4eCj
Realiasable Valuel

Stores and Spares

1O| Current Trade Recelvables :

Considered good - Unsecured,
Related Parfy
Others

11) Cash aad Cash Equiveleats :
Balances with Banks in Current Account
Cash on hand
a) In Local Currency
b) In Forerign Currency

l2l
Fixed Deposit with Banks (Original Maturity of
than 12 Months and kept as margin money or I

gaurantee or other commitments)

As at lst
April,2o23

Recognised
in Statement
of Profit &

Loss

Recognised
in OCI

As at 31st
Nlarch.,2024

15. l9

98.36

20.64
8.49
2.87

24.93

0.00

40.t2

98.36

2.76
1.7 4

(0.13)

(0.12) 23.28
10.24
2.74

145.55 29.30 (0.12) 174.73

As at As at
31-Mar-25 3l-Mar-24
{ in Lacs t in Lacs

3.09
4.t6

2.97

* Note :- Ba-lance are subject to conlirmation and reconciliation.
Total

Total:

Total :

7.24 2.97

24.61 23.OO
24.6r 23.00

12.48
165.49
29.24

12.48 194.73

3.13 3. r3

0.10
0.1I

0. r0
0.16

More than 3 Months but less
Security agar?st bank

Total: 3.34 3.39

F2y*
u1

/9

As at 31st March, 2025 Less than 6
Months

6 Months to
1 year l-2 years 2-3 years More than 3

years Total

1)

Undisputed Trade
receivables - considered
good -Unsecured

10.36 0.00 2.t2 t2.48

Total 10.36 2.12 12.48

A.s at 31st VtarcD.,2o4,4 Less than 6
Months

6 Months to
I year 1-2 years 2-3 years More than 3

years Total

l)
Undisputed Trade
receivables - considered
good -Unsecured

189.78 0.36 2.12 0.59 5.08 194.73

Tota-l 189.78 0.36 2.12 0.s9 5.08 194.73

Total:
2.55 10.85
2.55 10.85

-



SMS ENVOCARE LIMITED
Notes to standalone financial statements for the year ended 31st March 2o2s

14) OtJrer Current Finaacial Assets :
Earnest Money Deposits
Security Deposits & Retention by customers

lSf Current Tax Assets:
TDS Receivable for the Current year
Less: Prorrision for Income tax

l6f Other Current Assets:
(Unsecured, considered good)

Advances other than Capita-l Advances :

To Suppliers
To Staff

Prepaid Expenses

Fc
5M5

As at
31-Mar-25

As at
3l-Mar-24

{ in Lacs t ia Lacs

13f Current Loans:
Loans Receivables - Considered good - Unsecured :

Related partv :

SMS Water Grace Bmw private Limited
SMS Envoclean Rlt Ltd.
SMS Vidhyut R/t. Ltd.
Envotech Waste Management Limited
Westerir Integrated Waste Management
Spark Mall & Parking Rr Ltd.
Maharashtra Enviro power Limited
SMS Water Grace Enviroprotect R't Ltd
Ponda Envocare Limited 100.00 2

Note:- 
Total: ?3'5?.OO ll3o6n

Unsecured Loans does not have specific repaJ,'ment Term and Interest is charged as given in below table.

938.72
3,I77.O4

tt2.7 | 1,212.32
0.50

204.0O
324.03 3,343.55

_ 4,532.62
27.43

190.80

Loans or Advances granted to related parties (as defined uader Companies Act, 2olg), that are: (al repayable on
demand; or (b) without specifying any terms or period of repayment

Name of Borrower As at 3lst March, 2025 As at 3l.st Nlarch,2024

Rate of
Interest for
FY 2024-25

Amount of
loan or

advance in
the nature of

loan
outstanding

Percentage to
the tota-l

Loans and
Advances in
the nature of

loans

Amount of
loan or

advance in
the nature of

loan
outstanding

Percentage
to the total
Loans and

Advances in
the nature of

loans

SMS Water Grace Bmw Private Limited
SMS Envoclean Pvt Ltd.
SMS Vidhyut Pvt. Ltd.
Envotech waste Management Limited
Wetern Integrated Waste Mangement
Spark Mall & Parking Rrt Ltd.
Maharashtra Enviro power Limited
SMS Water Grace Enviroprotect p/t Ltd
Ponda Envocare Ltd

8.00%
8.00o/o

12.5o/o

Nil
Nit

12.5o/o

NA
NA

Nit

938.72
3,t77.O4

tt2.7 t
0.50

204.OO

324.O3
0.00
0.00

3,100.00

0.00%
40.44o/o

1.43o/o

0.01olo

2.600/o

4.120/,1

o.0ool.1

o.oo%l
3s.46%l

1,212.32

3,343.55
4,532.62

27.43
2,190.80

0.00%
O.OOo/o

1o.720/o

0.00%
O.OOo/o

29.57o/o

40.ogo/o

o.24V")
re.38%lTotal 7,857.00 100.00% 1t,306.72 100.00%

3.00
7.44

3.00
1o.64

Total:

Total:

1o.44 13.64

133.70
(39.12)
94.58

4

L2.LO

0.04
2.92

0.98
0.34
4.40

F &l2t6-(,
c,'

tv
Total: 15.06 5.72



SMS EIYVOCARE LIMITED
Notes to standalone financial statements for the year ended 31st March 2o2s

FJ
As at

31-Mar-25

SM5
As et

3l-Mar-24
{ in Lacs { ia Lacs

17) Equttv Share Capttal :

Authorised :

2,05,00,000 (3 lst March 2024: 2,05,00,000) equiry shares of par value
of 10 each 2,050.00 2,050.00

Issued. Subscribed and Fullv paid Up :

1,55,94,117 (31st March 2024: t,SS,94,l 17) equiry shares of par value
of l0 each

1,559.41 1,559.4 r
Total: 1,559.41 1,559.41

lllotes :

a) Terms/riqhts attached to equitv shares :

The company has only one class of equity shares having par value of l0 per share. Each holder of Equity shares is
entitled to one vote per share. The company declares and pays divided in Indian Rupees. The dividend pioposed by
Directors is subject to the approval of shareholders in the ensuing Annual General tvteeting.

In the event of liquidation of the company , the holders of equity shares will be entitled to receive remaining assets of the
company after distribution of all preferential dues. The distribution will be in proportion to the no. of equity shares held
by the shareholder.

b) Reconciliation of the number of shares and the amount outstandine at the beeinnine and at the end of the vear :

31 31
No.of Shares { in Lacs No.of Shares { in Lacs

At the beginning of the year
Add : Issued during the year
Outstanding at the end of the year

1,55,94,1l7 1,559.41 t,55,94,t17 1,559.41

c) The details of the Shareholders holdine more than 57o of shares in the comoanv are :

31 3l
o/o holding in

Shares the class
(r) SMS Limited 1,55,94,117 100.00% 1,55,94,117 IOO.OO%

dl

l8f Otler Equitv :

(if Capital Resenre :

Opening Balance
Add : Received during the year 0.90 0.90

Total: o.90 o.90

t,55,94,117 1,559.41 1,55,94, 1 17 1,559.41

No.of
% holding in

No.of Shares the class

(ii; Retalned Earaiass :

!{ance as at Beginning of Reporting period
Add : profit for the year
Less: Dirridenddeclared

557.18
7.29

s79.55
r88. l5

(210. s2l

As at 3lst March. 2O2t

Promoter Name No.of Shares 7o ofTotal
Shares

o/o Change
During the

year
No.of Shares

o/o of TotaJ
Shares

7o Change
During the

year

Ajay Shaktikumar
Shri Anand Shaktikumar
Smt Bharti Abhay Sancheti
Smt Savita Ajay Sancheti
Smt Shruti Anand Sancheti

Paramveer Sancheti
Nirbhay Ajay Sancheti
Varun Ajay Sancheti

SMS Limited

Shri. Sancheti

l ,55,94, I l7 100.00% 1,55,94,1 17 100.00% 100.000/o

-2.99o/o

-L6.4go/o

O.0Oo/o

O.OOo/o

-13.51%
-2O.OOo/o

-13.51%
-13.51%
-2O.OOo/"tt7I 100.00% 100.00%

Total 564.46 557. l8

a

Total



SMS ENVOCARE LIMITED
Notes to standalone financial statements for the year ended 31st March 2o2s

iii; Other Comprehenslve Income :

Balance as at Beginning of Reporting Period
Add : Items that will not be reclassilied to profit or loss (Net of taxes)
Add : Items that will be reclassified to profit or loss (Net of Taxes)

Total
Total (a+bf

19f Non-current Borrowings :
(i) Secured

Term Loans from Banks
1) ICICI Bank Ltd- I 154 & I 155
3) ICICI Bank Ltd- Mahindra XUV

Total

(ii) Unsecured
From other Bodv Comorate

FTVSI Ventures hrt Ltd

Total:
Total (i+iif:

2l Uasecured:
Terms of Reoavments

Unsecured Loans does not have specific repajment Term. FTVSI Ventures Rrt Ltd. is @ To/o

2O) Non Current Provisione:
Provision for Gratuity
Proyision for Leave Encashment

Fc
SMS

t in Lacs { in Lacs

(t2.84)
0.34

(16. 19) (12.49t
549.18 545.58

12.49].

(3.6e)

L2.48
t2.92

20.3r

25.40 20.31

29.57 27.82
29.57 27.42
s4.97 48. l3

Additional Information to Non Current Borrowings
1) Secured:

Detai.ls of Securities and Terms of Repavments

(a) Vehicle Loans from Banks :

Secured by hypottrecation of specific vehicles as specified in the schedule annexed to the agreement, vide sanction
letter on various dates. The details of indirridual loans are as under. All Loans are having fxed Interest Rate.

No. of
Loan

Maturi$ period w.r.t.
Balance Sheet date

Date of
Agreement/

Sanction

Effective
Rate of
interest

o/o

Total No. of
Installments

lYo of
installments

due

Amount of
installment
including
Interest

Outstanding
Balance as

on
3r.o3.2025

{ in Lacs { in Lacs
ICICI Baak Ltd

I 2 years 5 Months 04/o7 /2023 9.7 | 47 29 0.39 20.31
2 3years ll Months 05l02/2o2s 9.30 48 47 0.39 16.61

82.21
22.12

73.72
37.14

211 Current Borrowlnqs :

i) Secured :

a) Loans reoavable on Demand from Bank :

Axis Bank Overdraft

b) Current maturities of lone-term borrow.ines
1) Axis Bank Ltd TL-ECLGS
2) ICICI Bank Ltd-1154 & I tsS
3) ICICI Bank Ltd- Mahindra XUV

Total: fO4.33 r 10.86

t49.94 174.48

7.83
3.69

7.50
7.tt
0.00

Y4 4

*\
d\
o-
0r*

161.46 189.09

As at As at
3l-Mar-25 3l-Mar-24



SMS ENVOCARE LIMITED
Notes to standalone financial statements for the year ended 3lst March 2o2s

(ii) Unsecured
Loans repavable on Demand

From Others:
Sms Tolls And Developers Limited

From Related Parties
VEETRAG Exploration & Mineral pvr Ltd
SMS Watergrace BMW R/t Ltd.
SMS Envoclean Rt Ltd.

F4
5MS

{ in Lacs I in Lacs

6,637.38

4,240.32 9,s00.00
2,457.49
J 164.55

Total: LO,E??.?| lS,Ln.O4
Totsl (i+itl : 11,O39.16 l5,g1t.t3

Itlote:-
1) Overdraft from Axis Bank is granted for a year, to be renewed at the end of the 12 months period and carrying interest

rate of 9.6 7o p.a.

2) Primary security by way of hypothication of entire current assets and movable fixed assets of the company both present
and future & collaterally Secured by Equitable mortgage of commercial property located at oflice No 3Ol, 3rd Floor,
"Pentagon" Scheme, west Magarpatta City, Pune - 4ll}28 and personal guarantee of Mr. paramveer Abhay Sancheti.)

3) Unsecured Loans does not have specific repayment Term and Interest is charged @ 8vo by SMS Tolls & Developers and
by VEETRAG Exploration & Mineral ht Ltd @ 6.50/o.

22) Trade Pavables:
Micro Small & Medium Enterprises g.OO 10.65
Others:

Other 42t.tg 26.92
Total: 429.t9 37.62

Note: -
DUES TO MICRO AND SMALL ENTERPRISES

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development
Act, 2006 ('MSMED Act). The disclosure pursuant to ttre said MSMED Act are as follows.

l) the principal amount remaining unpaid to any supplier at the end of each accounting g.00 10.65
year;

2\ the interest due on the principal amount remaining unpaid to any supplier at the end
of each accounting year

3) Principal amounts paid to suppliers registered under the MSMED Act, beyond the
appointed

4l Interest paid, under Section 16 of MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during the year

5) Interest due and payable for the period delay in making payment beyond the appointed
day during the year, other than those specifed under MSMED Act

6) the amount of interest accrued and remaining unpaid at the end of each accounting

7l the amount of further interest remaining due and payable even in the succeeding

d

As at 31st March, 2025 Less than I
year 1-2 years 2-3 years More than 3

years Total

1) Outstanding dues to MSME 8.00 8.00
2l Others 420.80 0.38 0.00 42t.19
Total 428.a| o.38 o.oo o.oo 429.19

As at 31st !trarch,2024 Less than I
year 1-2 years 2-3 years More than 3

years Total

1) Outstanding dues to MSME 10.6s 10.65
2l Others 2t.o7 5.87 0.03 26.97
Total 31.72 5.87 o.03 37.62

g
>l 4

As at As at
3l-Mar-25 31-Mar-24



SMS EIIVOCARE LIMITED
Notes to standalone linancial statemeats for the year ended 31st March 2o2s

23f Other Curreat Financial Ll,abllities :

Capital Creditors
Retention Money from Sub Contractor
Other Payables :

Bonus Payable
Salary & Wages payable
Other Dues to Employees
Expenses Payable
IT Excess Refund Payable

24| Other Current Llabilities :

GST Payable
Statutory Dues Payable

25) Current Provisions :

Provision For Gratuity
Provision for Leave Encashment

26) Current Tax Liabilities (Netl :

Provision for Income tax
Less :TDS Receivable for the Current year

Fc
SM5

{ ia Laca { ia Lacs

0.1 I
7.33

9.74
4.30

9.97
75.73

0. r9
8.73

29.03

10.88
59.25

l.14
6.63

29.04
Total: 131.09 120.99

272.2t
110.89 57.95

Total: 383.10 57.95

27.70 18.76
3.53

Total: 27.70 22.30

93.04
79.99

Total: 13.05

a

,/Y

As at As at
31-Mar-25 3l-Mar-24



SMS ENVOCARE LIMITED
lYotes to standalone financial statements for the year ended 3lst March 2O2S

Fg
sl.l5

Year Ended
31-Mar-25

Year Eaded
3l-Nlar-24

? in Lacs t in Lacs
27f Reveaue from Operations:

Sa-le of Services :

Operation & Maintenance Services
Engineering Procurement Construction Services(EpC)
Rent Received

28f Other Iacoae :

Accounts Written Off
Interest Income on :

Income Tax Refund
Bank Deposits
Unsecured Loan

Profit on sale of Fixed Assets
Foreign Exchange Fluctuation Gain
Miscellaneous Receipts

29f Dlrect Er<pense :

Operation & Maintenance Services
Transportation Charges
Repairs & Maintenance
Testing And Certifi cation
Consumption of Stores
Tank Cleaning Charges

Engineerine Procurement Construction Ser'/ices(EpCl
Plant & Machinery Hire Charges
Subcontractor Payment
ETP Design And Construction
Project Expenses
Construction Items

3O) Eaolovee benellt exoenses :

Salaries and Waees
Sa-laries and Wages
Leave Encashment
Bonus
Gratuity expenses *

Contribution to provident and other funds
Workmen and Sta-ff Welfare Expenses

311 Finance Coet:
Interest on Secured loan from Banks
Interest on Unsecured loan from other parties

Interest on Late payment of TDS
Ottrers
Interest MSME Overdues

Bank Commission & Charges
loan Renewal and processing Fees

1,194.90
2,O28.94

140.54

1,503.30
669.06
105.04

Total: 3,364.39 2,277.4O

2.t3

16.86
608.98

(0.01)

47.33

22.5t

0.68
15.56

286.22
4.00
0.00

46.31
Total

Total

Total
Grand Total

Total

67s.29 375.2a

L.t2
t7.32
0.23

42.62
2.85

o.46
14.69
o.29

67.53

64.L4 82.97

53.58
122.76
22.39

0.13
402.44

55.82
42.25
49.29
9.83

377.90I
1,601.31 535.O8
1,665.45 618.O5

808.91
28.31
21.53
17.52
45.1 1

1.65

864.35
9.09

23.47
13.65
48.90

4.72

923.O3 964.18

Note:-
* since tre Gratuity is unfunded the same is clubbed under head sataries & wages as per the guidancenote on Division-Il INDAS of Schedule III to the companies act, 20 l 3.

o-
3.90
2.67

18.50
909.97

0.03
0.10

11.51

2.s2

15.05
422.44

1.23

1 & , Total: 942.64 445.30



SMS ENVOCARE LIMITED
I{otes to standalone financial statements for the year ended 31st March 2O2S

Fg
=t./i=

Year Ended
31-Mar-25

Year Ended
31-Mar-24

t in Lacs t in Lacs

32f Deoreclation aad Amortlzation Expenses :

Depreciation on Tangible assets
Depreciation on Investment properties
Amortization on Intangible assets

33f Other Expenses:
Travelling Expenses
Consultancy Expenses
Conveyance Expenses
Repairs & Maintenance
Office expenses
Insurance
Security Expenses
Fooding Expenses
Vehicle Hire charges
Communication costs
Payment to Auditors
Advertising and sales promotion
Rates and taxes

Property Tax
GST Expenses
Others

Rent **

Director Sitting fees
Subscription & Web Designing Exps
Printing and stationery
Legal Fees
ROC Charges
Miscellaneous Expenses
Books & periodicals

254.19
6.68

223.94
7.45
0.70o. 45

Total: 26t.32 232.O9

45.32
26.80
16.05
28.98
17.oo
7.86
8.55
7.60
0.98
6.64
2.78
6.06

1.81
7.15
0.03
1.09
2.OO

4.59
1.01
2.O7
0.42
t.t2
0.09

27.71
20.92
16.39
15.07
12.59
ro.72
8.26
6.79
2.62
4.40
3.40
2.43

1.80
0.03
o.L2
2.24
2.OO

1.56

0.91
0.70
0.30
0.08
0.05

Total: 195.98 l4t.o8

ll Note :- The company has applied the exemption criteria for non recognition of right of use assets a,,dliabiltiies for leases harring lease term of less than 12 months and the expenses towards the lease paymentsare debited to current year profit & Loss Account.

,iffi'l,"



SMS ENVOCARE LIMITED
l{otes to standalone frnancial statements for the year ended 3lst March 2o2s

33f Contlngent Liabillties, Contingent Assets and Commitments
Al ContingentLiability

Claims agarnst the company not acknowledged as debt
a. Income Tax

. b. Sales Tax
Bl Guarantees

a. Bank Guarantees to Subsidiary Company
b. Corporate Guarantees to Subsidiary company.

Cl Commitments
a. Capital Commitments
b. Revenue Commitments

Df Contingent assets

(bl Subsidiary Coapanies
Butibori CETP h/t. Ltd.
SMS Water Grace Enviroprotect F!/t. Ltd.
SMS Waluj CETP R/t. Ltd.
Envotech Waste Management Limited
SMS Water Grace BMW hrt. Ltd.
Nilawars Watergrace Waste Management Frt. Ltd.
Western Integrated Waste Management Facility R/t. Ltd.
SMS Envocare PTE. Ltd (Singapore)

Fc
=l.lS

{ in Lacs
31-Mar-25 3L-Mat-24

2.O3

76s.00
4t20.oo

2.03

652.OO

4t20.oo

51.35

34f Auditors Remuneration:

a) Audit fee (Excluding Taxes) 2.78 3.40
Total : 2.78 3.40

351 Related Partv Transactions
i) RelationshiDs lRelated Party relationships are as identifled bv the company and relied upon bv the aud

(af Holding Compaay
SMS Limited

En'/iroprotect Waste Management Limited
SMS Greentech Pvt. Ltd.
SMS Water Grace Mediwaste Rt. Ltd.
Ponda Envocare Limited
SMS Envoclean hrt. Ltd.
Maharashtra Enviro Power Limited
Watergrace Biomedical Waste pvt. Ltd.

(cf Others
Stepdown Subsidiaries
Passco Environmental Solutions pvt. Ltd

Subsidiarv of Holdins Co.
SMS Mine Developers Pvt. Ltd.
Spark Mall and Parking R/t. Ltd.
SMS Taxi Cabs Pvt. Ltd.
SMS Infolink Rrt. Ltd.
SMS Vidyut h/t Ltd.
SMS-AABS India Tollways Rrt. Ltd.
SMS Mining Limited
SMSL Ketki MDO Project Limited
SMS Waste Management Rrt. Ltd.
Pf. SMS Minerals International
SMS Hazardous Waste Management hrt. Ltd

Stepdosn Subsidiarv ofHoldins Co.
Procohat technologies Pvt. Ltd.
Medisearch Life Sciences P!'t. Ltd

Associates of Holdine Co.
RCCL Infrastructure Ltd.
SMS AAMW Tollways Rrt. Ltd.
VEETRAG Exploration & Mineral pvt Ltd

(d) Key Management Personal
Hemant Kumar Lodha - Managing Director
Hemant Hathiwala- Director
Vasant Mhaisalkar- Independent Director

Joint Ventures of Holdiag Co.
SMS Infrastructure Ltd. & D. Thakkar
Construction R/t. Ltd. JV
SMS Infrastructure Ltd - Aarti Infra-projects
Rrt. Ltd. J.V.
SMS Infrastructure Ltd. Shreenath Enterprises
SRRCTPL-SMSL-BEKEM (JV)
Shaktikumar M. Sancheti Ltd. & S N Thakkar
Construction Pvt. Ltd, JV
GSJ Envo Ltd. In consortium with SMS
Infrastructure Ltd.
sMSrL KTCO (JV)

Bhartiya SMSIL (Jq
sMSrL-MBPL-BRAPL (JV)
GDCL-SMSTL (JV )

SMSL-SRRCIPL (JV)

sMSrL-MBPL (Jg
Meghe SMS Health Sciences Consortium (Spv)
AGrPL-SMSTL (JV)

Sanbro Corporation ( Partnership Firm)
Saket- SMSIL (JV)

SRRCIPL- SMSL (JV)
SRRCIPL- SMSL (JV)-Mahbubnagar
SMSL-MBPL JV Durg package-A

Kishore Malviya - Director i
Rajeev Agrawal- Independent Director
Avinash Bawane - CFO

i*\
\5

j:
A.



Nature ofTransactions Year
Referred in (a)

&(b)
Referred in (c) Referred in (d)

31-Mar-25 3,356.86 24.32Sale of Material & Services
3l-Mat-24 |.268.82 |,tt7 .82
31-Mar-25 22.41Purchases of Material & Services
3l-Mar-24 15.53
31-Mar-25 135.59Remuneration
31-Mar-24 I l1 .44
3l-Mar-25 tt7.61Interest Paid
3l-I[f.ar.24 420.6t
3l-Mar-25 77.94 445.27Interest Received
3L-Ma*24 0.48 285.74
31-Mar-25Dividend Paid
31-Mar-24 2r0.52
31-Mar-25Dividend Received
31-Mar-24
31-Mar-25Deposits & Advanes Accepted
3l-Mar-24
31-Mar-25Deposits & Advanes Repaid
31-Mar-24
3L-Mar-25 3,963.03Loans Accepted
31-Mar-24 13,568.60
3l-Mar-25 5,622.O4 9,216.s0Loans Repaid
31-Mar-24 1,823.00
3l-Mar-25Deposits & Advanes Repayment

Received 3L-1rtat24
31-Mar-25Deposits & Advanes Given
3L-Mat-24
3l-Mar-25 6,497.56 4,795.86Loans Repayment Received
31-Mar-24 t,907.79 740.40
3l-Mar-25 6,998.66 240.0OLoans Given
31-Mar-24 2,769.73 3,38s.14
3l-Mar-25Investment Made
31-Mar-24 3,749.2t
31-Mar-25 9.56Taxes and Others
31-Mar-24
31-Mar-25 7,216.26 436.74Outstanding Balances included in

assets * 3l-Mar-24 6,8L4.49 4,657.72
31-Mar-25 4,240.32Outstanding Balances included in

liabilites 31-Mar-24 5,622.04 9,500.00

SMS ENVOCARE LIMITED
Notes to standalone financial statements for the year ended 3lst March 2o2s

ii)

36f Emplovee Beneflt Oblisations :

U Gratuity Obligation
A. ln Balaace Sheet

B. Movements in plan assets and plan liabilities
There are no plan assets & liabilities since the obligation is not funded

Fc
S},1S

*lnvestment in subsidiaries is not included in above outstanding Balance in assests as the same is
seperately Shown in Note no. 4 Non Current Assets under sub heading Investment in Equity
instruments of Subsidiaries.

{ in Lacs

in the Sheet

Particulars

Value of Beneht
Fair value assets
Funded Status

As at 3lst
March,2025

As at 31st
Nlarch,2o24

(109.9 r) (92.481

(109.911 192.481

Particulars Year Ended Year Ended
3l-Mar-25 3l-Mar-24

10.87 9.27
6.65 5.92

17.s2 15.19

c ln Statement of and Loss as

-E

Benefit



Particulars Year Ended Year Ended
31-Mar-25 3L-Mar-24

Actua,rial onO For Period (4.93], o.46
Net (Income)/Expense For the Perlod Recognized in OCI {4.93t o.46

SMS ENVOCARE LIMITED
Notes to standalone financial statements for the year ended 3lst March 2o2s

t in Lacs

E. Change in Present Value of Obligations

t in Lacs

Change in Present Value of Obligations As at 31st
March,2025

As at 3lst
March,2024

of beneht o 92.48 81.99
(1.s4)

Service cost 10.87 9.27
lnterest Cost 6.6s 5.92
Benefit Paid (s.03) (2.6e1
Actuarial Loss on tota-l [abilities 4.93 (0.46)
- due to in finqncial as sumptions 3.O2 o.71
- due to change in demogrophic assumptions
- due to expeience uanance 1.91 (1.17)

of defined benefit 109.91 92-44

F. Assumptions
The assumptions under Ind AS 19 are set by reference to market conditions at the valuation date. The
significant actuarial assumptions were as follows:

Particulars As at 31st
March,2O25

As at 3lst
Nlarch,2024

Return on Plan Assets N.A N.A
Rate 6.54o/o 7.19o/"
Rate of Increase 8o/o 8o/o

rate 74.73/o 14.730/o

Mortality Rate During Employment

Indian
Assured Lives
Mortality
(2006-08)

Indian
Assured Lives
Mortality
(2006-08)

After N.A

{ in Lacs

Note :-
1) The base liability is calculated at discount rate of 7.360/o per annum and salary inflation rate of g.0o 7oper annum for all future vears.

Fg
5i\,15

2) Liabilities a're very sensitive to salary escalation rate, discount rate and withdrawal rate.3) Liabilities are very less sensitive due to change in mortality assumpLions. Hence, sensitivities dueto change in mortatity are ignored.

H' The defiaed benellt obligatlons shall mature aflter year end 3lst March, 2o2s as follows:

Particulars As at 3lst
March,2025

Impact
(Absolutel Yo

Base 109.91
lncrease Discount Rate O.5Oo/o

Discount o.50vo
to7.57 (2.34]' -2.130/o
| 12.37 2.46 2.24o/o

lnflation L.OOo/o tt4.84 4.93 4.48Vo
Decrease lnflation 1

Withdrawal Rate l.OOo/"
Decrease Withdrawal l.OOo/"

105.36 (4.s6) -4.15o/"
109.33 (0.se) -0.53%
110.54 0.63 O.57Vo

Year Ended Year Ended
Obligation Payable in futureProjected Benelit Years from the date of

31-Mar-25 3l-NIat-241st Year
28.57 19.222nd Year
11.59 10.453rd Year
l1 10. l0Year4th
I 1.36 9.695rh Year
9.6t 9.99After Sttr Year

83. 79.23

{ iu Lacs

-&

D. Amount recognised in the Statement of Profit and Loss as Other Comprehensive Income

Liability Transfer In / Out

obligatlon

G. Sensitivtty Aaalysts
The sensitivity of the defined benefit obLigation to changes in the weighted key assumptions are:

reDortins

a/
BI

N



SMS ENVOCAR"E LIMITED
Notes to standalone financial statements for the year ended 3lst March 2o2s

2l Provideat Fund
The expense recognised during the period towards defined contribution plan is 38.38 lakhs (3 lst March,
2024 41.29 Lakhs).

37; Flnancial risk manasement oblective and ooliclee :-
The Company's principal financial liabilities comprise loans and borrowings, trade and other payables and
financia-l guarantee contracts The main purpose of these financial liabilities is to linance the Company,s
operations and to provide guarantees to support its operations. The Company's principal finalcial assets include
loans, trade and other receivables, current investment and cash and cash equivalents t-l.at derive directly from its
operations. The Company is exposed to market nsk, credit risk and liquidity risk. The Company,s senior
management oversees the management of these risks. The Company's senior management ensures tiat financial
risk activities are governed by appropriate policies and procedures and ttrat financial risks are identified,
measured and managed in accordance with the Company's policies and risk objectives. The senior maragement
reviews and agrees policies for managing each of these risks, which are summarised below:

i) Market risk :-
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and
other price risk, such as equity price risk and commodity risk. Fiaancial instruments allected by market risk
include loans and borrowings, deposits etc.

lf Iaterest Rate Risk:-
Interest rate risk is the risk that the future cash flows wittr respect to interest pa1rments on borrowings
will fluctuate because of changes in market interest rates. The Company's exposure to the risk of changesin market interest rates relates primarily to the Company's long-term debt obligations with floating
interest rates, however the comparry does not have any long-term debt obligation with floating interest

2) Foreign Curency Risk:-
The company does not have any foreign currency risk exposure.

3) Other Prlce Risk :-
the company has not made any investment in equity securities hence no exposure

ii) Credit Rish :

Credit risk is the risk that the counterparty will not meet its obligations under a financial instrument or a
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivables and Financial Guarantees). The trade receivable includes receivables
from PSU's. further the company expects the recovery of all the receivabre.

af Trade Receivables:- { in Lacs

bf Fiaancial Guarantees

iii) Liquidity Risk:

Fc
514S

The company monitors its risk of a shortage of funds using a liquidity planning tool. The company,s objectiveis to maintain a balance between continuity of funding ana fle:ourrity'through the use of cash credit facilityand bank loans' Liquidity risk is defined as the risk that the company will not be able to settle or meet itsobligations on time or at a reasonable price. The company's 
"o.po..t" t"u".ry department is responsible forliquidity' funding as well as settlement management. In addition, processes and policies related to such risksare overseen by senior management.

Particulars As at 31st
March,2O25

As at 31st
Nlarch,2024

1-90 due 9. 175.54
91 to 180 due o.4t t4
More than 180 due 2.12 4.94

194.73

Particulars As at 3lst
March,2O25

As at 3lst
March,2o24

Guarantees
2.66 9.68

As at 31st March,2O2S O-1 Years 1-5 years Beyond 5
years

Total
TermLong borrowings( CurrentIncluding

ofLong term Debt
Short Term
Total

161.46 54.97 216.43

10,877.7 t lo,E77.7l
11,o39.16 s4.97 11,o94.13

(r) Pattern of
{in

,atF



SMS ENVOCARE LIMITED
Notes to standalone financial statements for the year ended 3lst March 2o2s

(iif Maturity Patterns of Other Financial Liabillties
{ in Lacs

As at 3lst March,2024 6 months or
less

6-12 months Beyond 12
months

Total

Trade payable 37.62 37.62
Other Financiat Liabilitv t20.99 L20.99
Total 15E.61 158.61

38) Caoital Maaasement :

For the purpose of the company's capital management, capital includes issued equity capital, attributable to the
equity holders of the holding company. The primary objective of the company capital management is to maximize
the shareholder value.
The company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants.
The Company monitors capital using a geanng ratio, which is net debt d.ivided by total capital plus net debt. The
Company includes within net debt, Loan obligation, trade and other payables and less cash and cash equivalents.

{ in Lacs

Particulars

Current Mau Term
Trade
Other Current of

As at 3lst
March,2O25

As at 31st
Nlarch,2024

I 1,094.13 15,359.26
429.19 37.62
131.09 t20.99

Less: cash and tS 3.34 3.39
Net debt

and net debt
Ratio

11,651.O7 15,514.47
2,108.59 2,ro4.99

13,759.66 17,619.47
84.7o/o 88.1%

391 Earnings Per Share:

Fg
!il,1S

Net Profit available for Equity Shareholders as per statement of prolit and
loss before other comprehensive income
Net prollt for calculation of baslc & Diluted EpS

weighted average number of equity shares in calculating Basic & diluted
1,55,94,117 (31 March 2024: t,55,94,t t7) equity shares of l0/ each
Earnings per equity share:

Basic (Rs)

Diluted (Rs)

.tol SesEent Reportiag :-

41) company is not required to spent on cSR Expenditure as tlre compancriteria stipulated per provision of section tss or *re c"-;;." ;.;.a. net worth of or more than five hundred crores rupees orb. tumover of one thousand crores rupees or more

In accordance with Accounting Standard Ind As 108 'operating Segment ', the segment information has beengiven in the consolidated hnancial statements of SMS g.rlocare Limited, and ttrerefore, no separatedisclosure on segment information is given in these standalone financial statements, it is worthwhile to notethat the consolidated Iinanciar statements are prepared in accordance with IND AS.

1,55,94,117 1,55,94,117

0.05
0.05

1.21

1.21

y is not qualified for any of the following

{t)
,>

As at 3lst I}f.arc}r,2024 O-1 Years 1-5 years Beyond 5
years

Total

Long Term borrowings( Including Current
Manturity of Long term Debt

189.09 48.13 237.22

Short Term Borrowings t5,t22.O1 L5,122.O4
Total 15,311.13 48. l3 15,359.26

As at 3lst March, 2025 6 months or
less

6-1.2 months Beyond 12
months

Total

Trade payable 429.19 429.L9
Other Financial Liability 131.09 131.O9
Total s60.28 560.28

net profit of rupees live crore or more during any preceding three financial year

o

:*

t ia Lacs
31-Mar-25 3t-Mar-24

-

7.29 188.15

-

7.29 188.15

-



SMS EIWOCARE LIMITED
Notes to standalone financial statements for the year ended 3lst March 2o2s

44; Events after reportins date :-
There are no subsequent events between the reporting date and signing of linancial statements which have
material impact on the hnancia-ls of the Company.

451 A reconciliation of the income tax expenses to the amount computed by applying the statutory lncome
tax rate to the profit before income taxes is summarized below:

t in Lacs
31-Mar-25 3l-Nlar-24

Tax Expense:
Profit Before Tax
Other comprehensive income before tax
Total comprehensive income before tax
Indian Statutory Income Tax Rate
Expected Income Tax Expenses
Tax Elfect of adjustments to reconcile expected Income Tax Expenser

Fg
5r45

51.25
(4.93)

251.98
o.46

46.32
25.17%o

11.66

252.44
25.17o/o

63.53

Tax Effect of Non Deductible expenses
Tax Effect of Deduction under section 80M
DTA on Loss reversed
Tax rate issue tn case ofDTA created on sale ofland
DTA on Loss of Sale of Land due to indexation benefit
Tax of earlier year
Others
Total income tax expease recognised in profit & Loss
a) Tax on normal income recognised in profit and loss
b) Tax on other comprehensive income recognised in profit and loss
Total tax recognised ln profit and loss

0.03 0.33

30.74

2.65 0.09
(2.34\
i'1z.zs _-?ffi

43.97 63.83

o.t2r.24
42.73 63.95

t in Lacs

z16f Disclosure in accordance with Ind AS 115 'Revenue From Contracts with Customers, -

31-Mar-25
A) Contragts with customers

i) Revenue recognised from contracts wrth customers, YES
Any impairment losses recognised (in accordance with lnd 45 109) NA

B) Contract balances
i) Opening Balances

a) Contract Receivable N11

b) Contract Assets 0.0
c) Contract Liabilitv 0.0

ii) Closing Balance
a) Contract Receivable Nil
b) Contract Assets 0.0
c) Contract Liabiliw 0.0

c) i) Revenue
balance r

'recognised in t}le reporting period that was included in the contract liability
at the beginning of the period

0.0
ii) Revenue recognised in the reporting

partially satisfied) in previous period
period from performance obligations satisfied (or
s (for example, changes in transaction price). Nil

Timing of Performance obligation satisfied when the senu"ices related with the work was completed.
The sign!ficant payment terms -Upon Completion

iii) An explanation of the significant changes in the
the reporting period

contract asset and the contract liability balances during

471 The Company has not traded or Invested in Crypto Currency or Virtual Currency during the Financial year

481 Previous year's figures have been regrouped/recasted, wherever necessa.ry.

in Currencies:

+-
?

Sr
No.

As on 31st
March 2025

As on 3lst
March 2024

(a) CIF Va.lue of Imports NIL NIL
(b) Expenditure rn Foreign Currencies NIL NIL
tc) Eamings in Foreigrr Currencies /\7--XT NIL NIL

491 C.l.F. value of s and

11u

ii)

There is no sigrriliact change in the contract assets and contract liabiliW balance durine the reoortins

Particulars

,/suHcX.

ti
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SMS EilVOCARE LIMITED
Notes to standalone linancial statements for the year ended Blst March 2o2s

42) Falr value measurement
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be

exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.
The follo*ins methods and assumotions were used to estimate the fair rralues:
1) Farr value of current assets which incudes loans given, cash and cash equivalents, other bank balances and other

financia.l assets approximate their carrying amounts largely due to short term maturities of these instruments.

2) Financial instruments with rlxed and variable interest rates are evaluated by the Company based on parameters
such as interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances
are taken to account for expected losses of these receivables. Accordingly, fair value of such instruments is not
materially different from their carrying amounts.

The Company uses the following hierarchy for determining and disclosing the fair value of hnancial instruments by
valuation technique:

Level 1:

Quoted (unadjusted) prices in active markets for identical assets or liabilities.
I*vel 2:

other techniques for which major inputs which have a signilicant effect on the recorded fair value are observable,
either directly or indirectly.

Level 3:
Techniques which use inputs that have a significant effect on the recorded fair value that are not based on
observable market data (Unobservable input data).

{ in Lacs

?in

*
&
=

#

Flaancial Assets &
Liabiltties as at 31st
Nlarch,2025

Non
Current Current Total

Fair Value
through
Profit &

Loss

Fair Value
through

ocr

Carried at
amortised

Cost

Total
Amount

Financial Assests
Investments 5,160. ls 5,160. l5 5,160.15 5,160. l5
Loan 7,857.00 7,857.OO 7,857.00 7,857.00
Other Financial Assets 245.27 1o.44 255.71 2s5.71 255.71
Trade Receivable 12.48 12.48 12.48 12.48
Cash & cash Equivalents 3.34 3.34 3.34 3.34
Other Bank Balances 2.55 2.55 2.55 2.55
Total 5,405.42 7,885.81 t3,291.23 13,291.23 13,291.23

Finaacial Llabllities
Borrowings 54.97 I1,039. l6 11,094. l3 11,094. l3 11,094. l3
Other Financial Liabilities l3 1.09 131.09 131.09 l3 1.09
Trade payables 429.t9 429.t9 429.19 429.19Total 54.97 11,599.44 11,654.41 1t,654.41 I I,654.4 I

Flnancial
Liabilities

Aasets &
as at 31st

Nlarcb,2o24
Noa

Current Current Total

Fair Value
through
Proflt &

Loss

Fair Value
through

ocr
Total

Aoount

Finacial Assests
Investments 5,268.14 5,268.14 5,268.t4 5,268.t4Loan 1t,306.7 2 rt,306.72 1t,306.72 11,306.72Other Financia.l Assets 220.9s 13.64 234.59 234.59 234.59Trade Receivable 194.73 t94.73 194.73 194.73Ceqh & cash Equivalents 3.39 3.39 3.39 3.39Other Bank Balances 10.8s 10.85 10.8s 10.85

17,Ot8.42 t7,0t8.42

Financial Liabiltties
Borrowings 48.13 15,311.13 15,359.26 15,359.26 15,359.26Finacial

S

bilities t20.99 120.99
37.62

120.99
37

t20.99
37

48. 13 15,469.74 15,517.87 15,517.87 15,517.87

"?
(

Carried at
amortised

Cost

Total 5,489.09 11,s29.33 t7,o18.42



SMS ENVOCARE LIMITED
Notes to standalone financial statements for the year ended Blst March 2O2S

431 rhe Followings are analvtical ratio for the vear

,rh'
tlo
Ll

sl.
No.

Particular Numerator Denominat
or

Current
Period

Previous
Period

o/o

Variance
Current Ratio 8,020.06 t2 oto.24 o.67 o.74 - loo/o
Current Assets Current Liabilities

RatioDebt- 11 o94.13 2,108.59 5.26 7.30 -280h
(Total Debt / Total Equity)

c Debt Service Ratio 1,241.o5 t4.20 87.42 37.68 l32o/o
& Non Cash Items Total Installmen

Return on ul Ratio oh
7.29 2 106.79 Oo/o 2o/o -2o/o

Net Income Shareholder
e Inven turnover ratio NA NA NA NA NA

soldCost of inven
Trade Receivables turnover ratio 3,364.39 103.61 32.47 1.88 16250/0

et sales accounts receivableA
s turnover ratioTrade NA NA NA NA NA

accounts ableet A
tal turnover ratioNet 3 364.39 -3,990.19 -o.84 -0.56 5r%

Net Sales W
i Net t ratio 7.29 3,364.39 OVo 8o/o -97%

Value of Sales & Servicest After Tax
Return on em 993.89 2 267.89 43o/" 3lo/o 4lo/o

Assets - Current LiabiliItem&
Return on investment NA NA NA NA NA
Net Profit Total Investmen

ti1



trgSMS ENVOCARE LIMITED
Notes to standalone financial statements for the year ended 3lst March 2o25

5Ol Other Statutorv Information:
i) The Company does not have any Benami property, where any proceeding has been initiated or pending

against the Company for holding any Benami property.

it) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

iii) The Company have not advanced or loaned or invested funds to any other person or entity, including foreign
entities (lntermediaries) with the understanding that the Intermedia4r shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

iv) The Company have not received any fund from any person or entity, including foreign entities (Funding party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v) The Company does not have any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
I 96 1 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1 96 1 .

511 Party Balances are subject to Confirmation a.rrd the balances shown under Trade Receivable, Trade Payable &
Advances have approximately the same realisable value as shown in the financials.

sMs
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