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INOEPENDENT AUDITOR'S REPORT

To the Members of SMS HAZARDOUS WASTE MANAGEMENT PRIVATE LIMITED
(Formerly known as SMS Mine Developers Private Limited)

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanyingfinancial stalements of SMS HAZARDOUS WASTE
MANAGEMENT PRIVATE LIMITED (Formerly known as SMS Ir/ine Developers Private Limited)
("the Company"), which comprise the balance sheet as at 31st [/arch 2025, and the statement
of profit and loss (including other comprehensive income), the statement of changes in equity
and the statement of cash flows for the year then ended and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.
(Hereinafter referred to as "the financial statements")

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so requared and give a true and fair view in conformity with the lndian
Accounling Standards prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended ("lnd AS") and other accounting principles
generally accepted in lndia. of the state of affairs of the Company as at March 31, 2025. and
losses(including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion
We conducted our audit of the flnancial statemenl in accordance with the Standards on Auditing
(SAs) specified under section 143(1 0) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the audit of the financial statements section
of our report. we are independent of the company in accordance with the code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the financial statements under lhe provisions of the Act and the rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lcAl's code of Ethics. we believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

lnformation Other than the Financial Statements and Auditor,s Report Thereon
The Company's Board of Directors is responsible for the other information.The other information
comprises the information included in the Board's Report including Annexures to Board s Report,
but does not include the financial statements and our auditor's report thereon.

our opinion on the financial statements does nol cover the other informatron and we do not
express any form of assurance conclusion lhereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other informatton is materially inconsistent
with the financial statements or our knowledge obtained during thecourse of our audit or
otheMise appears to be materially misstated. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to re
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that fact. We have nothing to report in this regard
port
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Responsibilities of Management and Board of Directors for theFinancial Statements
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act, with respect to the preparatron and presentationof these financial statements that give a true
and fair view of the financial position, financial performance (including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the lnd AS
specified under section 133 of the Act and other accounting principles generally accepted in lndia.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularitres; selection and application of appropriate accounting
policies; makrng judgments and estimates that are reasonable and prudent; and design,
implementataon and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presenlation of the financial statements that give a true and fair view and are
free from malerial misstatement. whether due to fraud or error.

ln preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audtt conducted in accordance with Standards on Auditing will always detect
a material misstalemenl when it exists. Misstatements can arise from fraud or error and are
considered material tf, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with standards on Auditing, specified under section 143(10) of
the Acl , we exercise professionaljudgment and maintain professional skepticism throughout the
audit. We also:

ldentify and assess the risks of material misstatemenl of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approprjate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error. as fraud may involve collusion, forgery, intentronal omissions.
misrepresentations. or the override of internal control.

Obtajn an understanding of internal financial controls relevant to the audit ln order to design
audit procedures that are appropriate in the circumstances. under section 143(3)(i) of the Act.
we are also responstble for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by themanagement.

conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material unce(ainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
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to draw attention in our auditor's report to the related disclosures in the flnancial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditrons may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financral statements represent the underlyang transactions
and events in a manner that achieves fair presentalion.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements rn the financial statements.

We communicale with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationshrps and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

1. As required by Section 143(3) of the Act. based on our audit we report to the extent
applicable , that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying flnancial statements.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(d) ln our oplnion. the aforesaid financial statements comply wjth the lnd AS specrfied under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors. none of the directors is djsqualified as on 31st March,
2025frcm being appointed as a director in terms of Section '164(2) of the Act.

(0 With respect to the adequacy of the internal financial controls with reference to financial
statemenls of the and the operating effectiveness of such controls, refer to our separale
Report in "Annexure A".Our report expresses an unmodtfied opinion on the adequacy and
operating effectiveness of the Company's internal financial controls with reference to
Financial Statements.

(c) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with
by this Report are in agreement with the books of account.
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014. as amended, in our opinion
and to the best of our informatjon and according to the explanations given to us:

The Companyas detailed in note 13(A) to the financial statements, has disclosed the
impact of pending litigation(s) on its financial positron as at 3'1 March 2025.

The Company did not have any long-term contracts including derivative contracls for
which there were any material foreseeable losses as at 31 lvlarch 2025.

iii. There were no amounts which were required to be transferred to the lnveslor
Education and Protection Fund by the Company during the year ended 31 l/arch
2025.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity ("lntermediaries"), with the understanding, whether recorded
in writing or otherwise, that the lntermediary Shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"). with the understanding, whether recorded in writing
or otheMise, that the Company shall, whether, direc y or lndirecfly. lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiariesrand

(c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the managementrepresentataons under sub-clause (a) and (b) above,
contaan any materaal misstatement

The Company has not declared or paid any dividend during the year ended 31 March
2025

vi. During the year, the Company has not used accounting software with a feature of
recording audit trail (edit log) facility for maintaining its books of accounl. as required
under Rule 'l 1(g) of the Companies (Audit and Auditors) Rules, 2014. Consequen y,
the audit trail feature has not been operated throughout the year for all transactions,
and we are unable to comment on the preservation of audit trail in accordance with
the statutory record retention requiremenls. The company intends to implement this
feature of audit trail from next financial year. considering the fact that lhere are no
significant transactions during current financial year 2024-25

(h) Based on our examination of Books of accounts and other relevant records, the company
has not paid / provided any remuneration to its directors during the current year
Accordingly, the provisions of section 197(16) of the Act is not applicable during the
current year.
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? As required by the Companies (Auditor's Report) Order, 2020 ("the Ordei'), issued by the
Central Government of lndia in terms of section 143(1 1) of the Act, we give in the
"Annexure B" a statement on the matters specified in paragraphs 3 and 4 ofthe Order, to
the extent applicable.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.1 1 0634W
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Sufesh Galani
Partner
l\ilembership No. 1 681 92
Nagpur, August 19.2025
UDIN: 251 6s 1923 lrtK f E N 3 7Jd
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"Annexure A" To the lndependent Auditor's Report referred to in Paragraph 1(0 under
'Report on Other Legal and Regulatory Requirements' section of our report of even date
to the members of SMS HAZARDOUS WASTE MANAGEMENT PRIVATE LIMITED (Formerly
known as SMS Mine Developers private Limited) on the financial statement for the year
ended 3 l sr March 2025.

We have audited the internal financial conlrols with reference to financial statement of SMS
HAZARDOUS WASTE MANAGEMENT PRIVATE LIMITED (Formerly known as SMS Mine
Developers Private Limited) ("the Company") as of lvlarch 31,2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management and Board of Director's Responsibility for lnternal Financial Controls
The Company's Management and Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to financial statements based on the internal
control over financial reporting criteria establrshed by the Company considering the essenttal
components of internal control staled in the Gurdance Note on Audit of lnternal Financial Controls
Over Financial Reporting issued by the lnstitute of Chartered Accountanls of lndia("the lCAl").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting
records, and the timely preparation of reliable flnancial information, as required under the
Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audil. We conducted our audit in accordance
with the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by the lnstitute of Cha(ered Accountants
of lndia and prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance aboul whether adequate internal financial controls with
reference to Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial conlrols with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financlal Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statemenls. assessing the risk that a material weakness exisls. and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment. including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system with reference to
Financial Statements.

Meaning of lnternal Financiar controls with reference to Financiar statements
A company's internal financial control with reference to Financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
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Report on the lnternal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")
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preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and daspositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements
Because ofthe inherent limitations of internal financial controls over financial reportrng. including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Financial Statements to future periods are subject to
the risk that the internal financial control with reference to Financial Statements may become
inadequate because of changes in conditions. or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion
ln our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, an adequate internal financial controls with reference to
Financial Statements and such internal financial controls with reference to Financial Statements
were operating effectively as at 31n March, 2025, based on the criteria for internal financialcontrol
with reference to Financial statements established by the company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls
Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.1 '10634W

Sures h Galani
Partner
Membership No. 1681 92
Nagpur, August 19,2025
UDIN: 25 | 6e t1 z g n K pE N 9 rZj-
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"Annexure B" referred to in paragraph 2 under the heading 'Report on Other Legal &
Regulatory requirement' of our report of even date to the financial statements of SMS
Hazardous Waste Management Private Limited (Formerly known as SMS Mine Developers
Private Limited) for the year ended March 31,2025:

A statement on matters specified in pa.agraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 ("the order"), in terms of section 143(11) of the Companies
Act, 2013,

ln terms of the information and explanalions sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

The Company does not have any Property, Plant and Equipment and lntangible Assets
Accordingly, the Paragraph 3(i)(a),(b), (c),(d) and (e)of the order are not applicable.

(a) The Company does nol have any inventory. Accordingly, the Paragraph 3 (iixa) ofthe
order are not applicable.

(b) As per the financial statements, the Company does not have any working capilal which
in excess of Rs. 5 crore in aggregate from banks during the year on the basis of security
of current assets of the Company. Hence reportang under paragraph 3(ii)(b) of the order
is not applicable to the company.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loanssecured or unsecured to companies,
firms. Limited Liability Partnerships (LLPs) or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186
of the Act. Accordingly, reporting under clause 3(av) of the Order is not applicable to the
Company.

The Company has not accepted any deposit or amounts which are deemed to be deposlts.
Hence, reportlng under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Govemrnent under
su[section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) ofthe Order is not applicable to the
Company.

a) According to the information and explanations given to us. the Company is generally
regular in depositing undisputed statutory dues including Provident Fund. Employee
State lnsurance. Income Tax. Goods & Services Tax. Duty of Customs. Cess and any
other statutory dues applicable to it with the appropriate authorities. There were no
undisputed amounts payable in respect of Goods and Service tax. Provident Fund,
Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears
as at March 31 , 2025 lor a period of more than six months from the date they became
payable.

b) According to the information and explanations given lo us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate

iii)

iv)

v)

vi)

authorities on account of any dispute

tIi
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ii)
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viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the lncome Tax Act.
1961 (43 of 1961)during the year.

ix) (a) ln our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution

or government or any government authority

(c) To the best of our knowledge and belief, in our opinion. the Company have not availed

term loans. Accordingly, reporting under clause 3(ix) (c) of the Order is not applicable
to the Company in respect of application of term loan.

(d) On an overall examinalion of the financial statements of the Company, funds raised on

short-term basis have. prima facie. nol been used during the year for long{erm purposes by

the Company.

(e)Accordang to the information and explanations given to us, the Company does not have
any subsidiaries, associates orjoint ventures. Accordingly, reporting under clause 3(ixXe)
and clause 3(ix)(0 of the Order is not applicable to the Company.

A"
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x) (a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments), so the questlon of apptication of funds does not arise.
Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or parfly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicabte.

xi) (a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view ofthe flnancial statements and and according to the information and explanations
given to us by the management, no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Acl has been filed in
Form ADT4 as prescnbed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c) According to the anformation and explanations given to us including the representation
made to us by the management of the Company, there are no whisfle-blower complaints
received by the Company during lhe year.

xii) The company is not a Nidhi company and hence reporting under clause 3(xii) of the
Order ts not applicable.

xiii) ln our opinion, the company is in compliance with section 1gg of the Act, where
applicable, for all transaction with related parties and details of related party transactions
have been disclosed in the.Financial statements as required by the appiicable accounting
standards. Further, according to the information and expranations given to us, the
company is not required to constitute an audit committee under section 177 of the Act.



xiv) According to the information and explanations given to us, the Company is not required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

xv) ln our opinion, during the year the Company has not entered into any non-cash transactions

with its Directors or persons connected with its darectors and hence provisions of section 192

of the Companies Act, 2013 are not applicable to the Company.

xvi) a)The Company is not required to be registered under section 45-lA ofthe Reserve Bank
of lndia Act, 1934. Accordingly, reporting under clauses 3(xvixa),(b) and (c) of lhe Order
are not applicable to the Company.

b) ln our opinion, there is no core investment company within the Group (as defined in the
Core lnvestment Companies (Reserve Bank) Directions, 20'16) and accordingly reporting
under clause 3(xvixd) of the Order is not applicable.

xvii) The Company has incurred cash losses of Rs.99.71(in thousands) in the current financial
year and Rs.86.01( in thousands) in the immediately preceding financial year.

xviii)

xix)

There has been no resignalion of the statutory auditors of the company during the year

xx) The company is not required to spend on CSR expenditure as the company is not qualified
for any of the criteria stipulated as per the provision of section 135 of Companies Act,
2013, hence reporting underthe paragraph 3(xx)(a) and (b) ofthe order is not applicable
to to the company.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Financial Statements. Accordingly, no comment in respect of the said clause has been
included in this report.

For V. K. Surana & Co.
Chartered Accountants
Firm Re No 1Q634w

Su h Galana
Partner
Membership No. 168192
Naoour Auoust 19.2025
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On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the flnancial
statements, our knowledge of the Board of Drrectors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the dale
of the audit report indicatingthat Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date oflhe audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.
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SMS Hazardous lllaste Management private Limited
Balance Sheet as at 3lst March 2O2S

Particulars

Assets
I Current Assets
(a) Financia-l assets

i) Cash and cash equivalents

(b) Other current assets

Total Current Assets
Total Assets

(D Equity and liabilities
l. Equity
(a) Equity Share Capital
(b) Other Equity

Total Equity

Note As at 31 March 2O25 As at 31 ]lf,arch 2024
tin tin

54. i5

o.20

54.35
54.35

100.00
(183.87)

(83.87f

100.00
38.22

138.22

134.22

54.35

For and on behalfofBoard ofDlrectors
SMS Hazardous Waste Management private Limlted

CIIY: U9OOOOMH2OOZPTC I ZOSZO

No.

2

4

5
6

3
7

34.1 8

15.88

50.o6
50.o6

loo.00
(84.16)

15.84

(a)

Current Liabilities
Financial Liability
(i) Borrowing
(ii) Other Financial Liabilities

34.22

Total Current Liabilities

Total Ltabilities

Total Equity and Liabilittes

Material Accounting Policies I
The accompanying notes a-re an integral part of the financial statements.

As per our report of even date.

rOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No. :11O684W

34.22

34.22

50.o6

c

cA. GALANI
Partner (M .IYo. 1681921

;*:' 
Nasnul g AUG mls

,%,*cHErr
Director

DIN: O5326947

i

i1

ANAND SANCHETI
Director

DIN: OO953362

F.R.No.
110634W
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SMS Hazardous Waste Management Hrrate Llmited

Statement of Prolit & Loss for the year ended 31st March 2O25

Sr.No. Partlculars Note
Ilo.

8

As at 31 March 2O25
t in Thousand

As at 31 lil.atc}r2o24
, { in Thousand
l_

86.01

86.01

I.

u.

uI.

rv.
v.
vI.

VII.

Partner (M .t{o. f681921

Revenue from operations

Total income

Expenses
Other expenses

Total expense
Prolit/(lossf before tax (II-IV)
Tax Expense:
(1) Current tax
(2) Deferred tax
(3) Earlier tax

Total tax expenae

GALANI

10

9

83.83

83.83
(83.831 l86.O1l

15.88
15.88

VI[. Proflt/(lossl for the year [V-VII)

Other comprehensive income
Total comprehensive income for the year
(vrrr+[Kl

XI. Basic and Diluted Earning per share

Basic (Amount in Rs.)

Diluted (Amount in Rs.)

11

Material Accounting Policies 1

The accompanylng notes are an integral part of tJle financial statements.

As per our report of even date.

FORV. K. SURANA & CO

Chartered Accountants
Firm Registration No. : I 1O634W

For and on behalf of Board of Directors
SMS Hazardous Waste Management Private Limlted

CIII: U9OOOOMH2OOTPTCIT OA7 O
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IX.

x.
lee.TLl (86.O11

(e.e7l
(e.e7)

(8.60)

(8.60)

ANAITD SAXCHETI
Dlrector

DIN: O0953362

,k"*rrErr
Director

DIIII: O5326947
Place: Nagpur
Date: 'l I AUli 2025

UDIN : LS I e sD?_$H xfEA1l 35

F.R'No.
110634w
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SMS Hazardous Waste Management Private Ltmlted
Cash Flow Statctnent for thc year cndcd 31rt March 2025

Cash flow from operatlog actlvltles
Profit before tax
Aqrurtments for caeh flow from othet actlwltles
Finance Cost

Operating profit before working capital changes

Movcmcnta ln worklag capltal :

Increase/ (decrease) in Borrowings
Increase/(decrease) in other current Financial liabilities
Increase/(decrease) in other current Assets

Cash generated from /(used in) operations
Net cach flos from/ (uscd lnf operatlng acttvtttes (A|

Cash flow from lavestl-g actlvltles

Increase/ Decrease in current loans

lYet cash flow from/lused tnf tavecttng acttvltles lBf

Cagh f,os from flaancl-g actlvltlcs
Interest paid

Decrease / (increase) in non-current borrowing
Decrease / (increase) in current borrowing
lfet cach flow from/luaed taf ln llnaaclng acttvltier (Cl

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning ofthe year
Carh and cash equlvalcnt3 et thc ead ofthe year

Componenta of cash sld caah equlvalcnt
Cash on hand
Balance with bank in current account

Total caah ead caah equlvalents

Material Accounting Policies
The accompanying notes are an integral part ofthe financial statements.

Note: The Cash Flow Statement is prepared by indirect method in accordance with IND-AS 07

As per our audlt rcport of even date.

FOR V. K. SURANA & CO

Chartered Accouatants
Flrm Reglstratlon No. :1 1O634trI

F.R.No.
tt0534ul

CA. SURESH GALAIIII

54.15 34.18

54.15 34.18

54.15 34.18

For aad on bchdf of Board of lXrectore
SUB Eazardour Wartc Management Hvate t lmlt6{

CIlf : U9(XXX)MII2OOTPT 1 7O87o

As at 31 Metch 2025
I ln Thouraad

Ar at 31 D|,ercb2O24
t la Ttousand

199.711.

(ee.71l

ro0.00
4.00

15.68

(86.01)

(86.o 1)

(1.78)

2.t2

19.97
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Dltector
DItr: 05326947
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A.
Sr.No

SMS Hazardous IIIaste Management Hvate Limited
Statement of Changes in Equity for the year ended 3lst March 2O2S

tquity Share Capital (Refer Note No. 4)
1 Current

Previous

B. Other Equity (Refer Note l{o. 5l Arnount (t in Thousandl
Current

Previous

Material Accounting Policies
The accompanying notes are an integral part
of the financial statements.
As per our audit report of even date.

(t in Thousand)

For and on behalf of Boerd of Dlrectors
SUS Hazardoua Waste Uaaagement Prlvate Llmtted

CIN: 70470

FORV. K. SURANA & CO
Chartered Accountants
Firm Registration No. 111

cA. GALANI
Partner (M .No. l6al92l

Place: Napour
Date: l9 AUG 2025

I

AI{AND SANCHETI
Dlrector

DIN: OO953362

SANCHETI
Dlrector

DIN: O5326947

Balance as at lst Aptilr2ol24

Changes in
Equity Shere
Capttal due to
prlor perlod

errotg

Restated
Balance as at

lst April
20.24

Balance as at 3lst
March,2O25

100.00 100.00 100.00

Balance as at lst April, 2O23

Changes in
ESutty Share
Capitaf due to
prior period

etrors

Restated
Balance as at

lst April
20.23

Balance as at 31st
D|'arch,,2o24

100.00 100.00 100.00

Resenres and
SurplusParticulars

Retained
Earnings

Total

Balance as at 1st Aprll,2ol24 (84.16) (84.161
Changes in accounting policy
Restated Balance as at 1st April,2O24 (84.16) (84.16t
Profit/(loss) for the year (e9.7tl (99.7rt
Other Comprehensive Income for the year
Total Comprehensive lncome for the year 199.7\ l99.7Ll
Balance ag at 31st March, 2O25 (r83.871 (183.87t

Resenres and
SurplusParticulars

Retained
Earnings

Total

Balance as at lst April, 2O23 1.85 1.85
Changes in accounting policy
Restated Balance as at lat April2O23 1.85 1.85
Profit/(loss) for the year (86.01) (86.01)

Qth.. Comprehensive Income for the year
Total lncome for the Year (86.OU (86.Or)
Balance as at 31st Nlarch,2O24 (84.161 (84.161

F.R.No.
11 0634W

uDrN : 2st 6 8 EZBu k Pf Wgl3 5



SMS Hazardous Waste Manatement Private Limited

SMS Harudoue Warte Uanagcrnent Hwte Llmlted
to llnanclal ltetements for the year eaded 31rt farch 2O25

1l UetGrld Accouatlag Pollcler And IYoter Forralng Part OfTbe Accouats Ar At 31rt farch 2Ol!5

Il Corporatc lnfornatloa :

SMS Hurdous Waste Management Private Limited having its registered office in Nagpur was incorporated onl6th May 2007. The
company is engaged in business of purchase, hold, develop, acquire mines & to do all such incidental and necessar;z acts and
things that may be essential for the attainment of the foregoing objects.

Barlt of Dreneratlon 3

Compllaace rtth IltD AA

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the
'Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (ActJ read with of the
Companies (lndian Accounting Standards) Rules,20l5 as amended and other relevant provisions of the Act.

The accounting policies are applied consistently to all periods presented in Financial Statements except where a newly issued
accounting stantdard is initiallly adopted or arevision to an existing accouting standard requires a change in the accounting policy
hitherto inuse

(il| Hlrtorlcal Cost Coaveltlons
The financial statements have been prepared on a historical cost basis.

fU Currcnt Verrut lfoa Currcat Cla$lflcatloa

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle (twelve
months)and other criteria set out in the Schedule III to the Act.

Rouadlng olf of Amountr
All amounts disclosed in financial statements and notes have been rounded off to the nearest thousands as per the requirement of
Schedule III, unless otherwise stated.

IIII Ure of Ectlmates and Judgemente :

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that alIect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. The estimates and judgements used in t}le preparation of financial statements are
continuously evaluated by the Company and are based on historical experience and various other assumptions and factors
(including expectations of future events) that the Company believes to be reasonable under the existing circumstances. Differences
between actual results and estimates are recognised in the period in which the results are known/materialised. The said estimates
are based on the facts and events, that existed as at tle reporting date, or that occurred after that date but provide additional
evidence about conditions existing as at the reporting date.

The areas involving estimation of uncertainty and judgement at the date of the financial statements, which may cause a matenal
adjustment to the carrying amounts of assets and liabilities within the next financial year given below

a) Current Tax Payable
b) Valuation ofdeferred tax assets
c) Fair value measurement of financial instruments
d) Probable outcome of matters included under Contingent Liabilities

Detailed information about each of these estimates and judgements is included in relevant notes together with information about
the basis ofcalculation for each affected line item allected in finacial Statements

fvl Uat€rlal Accoutrtln{ Pollcl€3 l
al Celh & Cath Equlvalentr

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed deposits with original maturity of
three months or less which are subject to an insignificant risk ofchange in value.

Borrorltraa :-

Borrowings are initially recognised at net of transaction costs incurred and measured at amortjsed cost, Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognised in the Statement of Profit and Loss over the period of
the borrowings using the effective interest method.

III
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SMS Hazardous Waste Management Private Limited

cl Flnancl.l Inrtrumentr:
U Flnenclal Assets

Clanlflcatlon
The comoeav clsrslllcg ltr llnanclal Aretr lo tbe folloglng oearurement cetegot{es:

a) Those measured at amortised cost.
Those to be measured subsequently at fair value (either through otJrer comprehensive or through
statement of profit and Loss), and

The classification depends on t.I.e Company's business model for manegrng t}le financial assets and the contractual terms of the
cash flows.

L.2l Inltlal R€coEtritlon and mearuretneat

All financial assets are recognised initially at fair value, transaction costs of financial assets carried at fair value through t}te profit
and [.oss are expensed in the Statement of Proflt and Loss.

1.31 Subrequeatfeaguremeat
For purposes of subsequent measurement, Iinancial assets are classified in following categories:

> Flnanclal arseta at atnortlzcd cort

Financial assets are subsequently measured at amortised cost if these financial assets are held within a buainess model with an
objective to hold these assets in order to collect contractual cash flows and the contractual terms of the linancial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest
income from these financial assets is included in finance income using the effective interest rate ("EIR") method. Impairment gains
or losses arising on these assets are recognised in the Statement of profit and Loss.

Flaaaclal altetr at falt rnlue through othcr conprehcadvc lacoac

Financial assets are measured at fair value through otler comprehensive income if these financial assets are hetd within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding Movements in the carrying amount are taken through OCl, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in the Statement of profit and loss. In
respect of equity investments (other than for investment in subsidiaries and associates) which are not held for trading, the
Company has made an irrevocable election to present subsequent changes in the fair value of such instruments in OCI. Such an
election is made by the Company on an instrument by insEument basis at the time of transition for existing equity instruments/
initial recoglition for new equity instruments.

Flnaoclal assets at falt value through other compreheuslve lncome

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding Movements in the carrying amount are taken through OCI, except for t}le recogrrition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in the Statement of profit and Loss. In
respect of equity investments (other than for investment in subsidiaries and associates) which are not held for trading, the
Company has made an irrevocable election to present subsequent changes in the fair value of such instruments in OCI. Such an
election is made by the Company on an instrument by instrument basis at the time of transition for existing equity instruments/
initial recognition for new equity instruments.

Flnanclel a8ret3 at falr value thtough proflt ot losr

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through
other comprehensive income on initial recognition. The transaction costs direcfly attributable to the acquisition of financial assets
at fair value through profirt or loss are immediately recognised in statement of profit and loss.

Inpalrment of Flnanclal Arcete

In accordance with Ind AS 109, the Company applies the expectd credit loss ('ECL") model for measurement and recognition of
impairment loss on linancial assets and credit risk exposures. The Company follows 'simplified approach' for recognition of
impairment loss allowance on trade receivables. Simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition. For
recognition of impairment loss on other financial assets .rnd risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased signifrcantty, l2-month ECL is used
to provide for impairment loss. However, if credit risk has increased signifcantly, lifetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such tJlat there is no longer a signifrcant increase in credit risk since initial recognition,
then the entity reverts to recognising impairment loss allowance based on 12-month ECL. ECL is the difference between all
contractual cash flows that are due to the group in accordance with the contract and all the cash flows that the entity expects to
receive (i.e., all cash shortfalls).

)

b)

o
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SMS Hazardous Waste Management Private Limited

> De-rccogtrltlon of Flaanclal A$etr

The Company de-recognises a Iinancial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity. If the Company
neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred assei,
the Company recognizes its retained interest in the assets and an associated liability for amounts it may have to pay. If t-I.e
Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Co.prrry continues to
recognise the linancial asset and also recognises a collateralized borrowing for the proceeds received.

1,41 Equltv Inrtrument And Flaanctd Llebllltlet

Financial liabilities and equity instruments issued by the Company aie classified according to the substance of t].e contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equitv Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net oi direct issue costs. Equity
instruments which are issued for consideration other than cash are recorded at fair value of the equity instrument.

> Flnaaclsl Llsbllltlat
1, Inltlel recognltlon ud fearurcncnt

Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net of directly attributable cost.

2l Subroquautrnearurement

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent
consideration recognized in a business combination which is subsequently measured at fair value through prolitor loss. For trlde
and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

3l De-reogaltloa of Flaancld Llabllltler

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an
existing financial liability is replaced by another from the same lender on substantially diflerent terms, or the terms of an existrng
liability are substantially modified, such an exchange or modification is treated as de-recognition of the original liability and
recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of profit and Loss.

4l Oflbetttng Flaanclal Llablllttee

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and
settle the liabilities simultaneouslv.

Impalrment of lf on-Elaaaclal A$etr:
The Company assesses at each Balance Sheet date whether tiere is any indication that an asset, including intangible asset, may
be impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If suih recoverable amount
of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognizrd in the
Profit and Loss Account.

Recoverable amouat lr determlaed:

- In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

'- ln case of cash generating unit (A group of assets that generates identified, independent cash flows), at the higher of cash
generating unit's fair value less cost to sell and value In use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that
reflects current market assessments of the time value of money and risk specified to the asset. In determining fair value less cost to
sell, recent market transaction are taken into account. Ifno such transaction can be identified, an appropriate valuation model is
used.

dl
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SMS Hazardous Waste Management Private Limited

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and
Irss, except for properties previously revalued with the revaluation taken to OCI. For such properties, the impairment is recognised
in OCI up to the amount of any previous revaluation. When t}le Company considers that there are no realistic prospects of recovery
of the asset, the relevant amounts are written off. If the amount of impairment loss subsequenfly decreases and the decrease can
be related objectively to an event occurring after the impairment was recognised, then the previously recognised impairment loss is
reversed through the Statement of Profit and Irss.

ef Provlrlonr, Contlngcat Llabllltler a,rd CoatlagGat A33etr:-

A provision is recognized when the company has the present obligation (legal and constructive) as a result of past events, for which
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made. Provisions are reviewed regulady and are adjusted where necessary to reflect the current best estimate of
the obligation. When a company expects provision to be reimbursed, the reimbursement is recognized as a separate asset only
when reimbursement is virtuallv certain.

A disclosure of contingent liabilities is made where there is possible obligation or present obligation that may probably not require
an outflow of resources. When there is possible or a present obligation where there is likelihood of oudlow of resource is remote, no
provision or disclosure is made.

Contingent Assets are not recognized in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted where necessar5r to reflect the curren(
best estimate of the obligation.

fl Revenue Rscognitlon3

The Company has recognised revenue in accordance with Ind AS l15 " Revenue From Contracts witi Customers" which
establishes a comprehensive framework for determining whether, how much and when revenue is to be recognised.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level
credits, performance bonuses, price concessions and incentives, if any, as specified in the contract with the customer. Revenue
also excludes taxes collected from customers

Taxer on Incorne:
Current Tax:-

The income tax expense or credit, if there is any for the period is the tax payable on the current period's taxable income based on
the applicable income tax rate as per Income tax Act 1961. Current Income tax assets and liabilities are measured at the amount
expected to be recovered from or paid to the taxation authorities.

ifl Deferred Ta.x:-

Deferred income tax is provided in full, using the Balance sheet approach method on temporary differences arising between the tax
bases of assets and liabilities and their carrying amount in the financial statement, if there is any. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
excepted to apply when the related deferred income tax assets is realised or t}le deferred income tax liability is settled. Deferred tax
assets are recognised for all deductible temporary differences and unused tax losses, only il, it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Scgn€rt RoDortlpr

The Board of Directors of the Company constitute the Chief Operating Decision Makers ("CODM') which allocate resources to and
assess the performance of the segments of the Company.

Eartri[g3 Pcr thar€:

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the comp.rny by the weighted
average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted average
number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of all the dilutive potential Equity shares into Equity shares.

c)
i)

h)
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SMS Hazardous Waste Management Prlvate Limited

Jl Leator:
The company has applied Ind AS 1 16 using the modified retrospective approach

As a lcrrce

The company recognises a right-of-use asset and a lease liability at t].e lease commencement date. The right-of-use asset is initially
measured at cost, which comprises the initiat amount of tJle lease liability adjusted for any lease payments made at or before t1e
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset
or to restore t-l"e underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequenfly depreciated using the straight-line method from the commencement date to the earlier of the
end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are
determined on the same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that a-re not paid at the commencement date,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily detirmined, company,s incremental
borrowing rate.

Generally, the company uses its incremental borrowing rate as the discount rate. L€ase paJrments included in the measurement of
the lease liability comprise the following:

- Fixed payments, including in-substance fixed payments;
- Variable lease payments that depend on an index or a rate, initially measured using t]:e index or rate as at the commencement
date;

- Amounts expected to be payable under a residual value guarantee; and
- The exercise price under a purchase option that tl.e company is reasonably certain to exercise, lease payments in an optional
renewal period if the company is reasonably certain to exercise an extension option, and penalties for early termination of a lease
unless the company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in
future lease payments arising from a change in an index or rate, if there is a change in the company's estimate of the amount
expected to be payable under a residual value guarantee, or if company changes its assessment of whether it will exercise a
purchase, extension or termination option.

When the lease liability is remeasured in tltis way, a corresponding adjushent is made to the carrying amount of the right-of-use
asset, or is recorded in profit or loss if the carDzing amount of the right-of-use asset has been reduced to zcro.

Short-tera leglet alrd lcarcr of lov-valuG artett
The company has elected not to recognise right-of-use assets and lease liabilides for short-term leases ofreal estate properties that
have a lease term of 12 months. The company recognises the lease payments associated vdth these leases as an expense on a
straight-line basis over the lease term.

Ar a leror

Lease income from operating leases where the Company is a lessor is recognised in income on a straightJine basis over t1e lease
term unless the receipts are structured to increase in line with expected general inflation to compensate for the expected
inflationary cost increases. The respective leased assets are included in the balance sheet based on their nature.

Arraagercntr ln the nature of lea.re

The Company enters into agreements, comprising a transaction or series of related transactjons that does not take the legal form of
a lease but conveys the right to use tlte asset in return for a payment or series of payments. In case of such arrangements, the
Company applies the requirements of Ind AS I 16 - Leases to t}re lease element of the arrangement. For t}le purpose of applying the
requirements under Ind AS 116 - kases, payments and other consideration required by the arrangement are separated ai the
inception of the arrangement into those for lease and those for other elements.

lol* r l\u,
11061J4w



SMS Hazardous Waste Management Private Limited
Notea to accoult formlng part of Flnanclal Staternerlts as et 31st March 2O25

NOTE 2

Partlculars

Caeh Aad Caeh Equlvalents
Balance with Bank in current account

-Punjab National Bank
-Axis Bank

Cash on Hand
TOTAL
Note 2l

ITOTE 3

Current Ltabiltttee

Current Borrowlag - Ioaa Reapayavble On Demand
(Veetrag Exploration & Minerals R/t Ltd)

TOTAL
NOTE 4

Particulars

Other current Asset
Excess TDS Paid

TOTA.L

NOTE 5

Partlculars

Equtty Share Capltal
alAuthortzed Equtty Share Capital :

10,000 Equity Shares of par value t10 each (Rs. 100,000)

bllssued, subscrlbed and fully pald-up Equity Share Capltal
10,000 Equity Shares of par value {10 each (Rs. f00,000)

T()TAL

cf Reconclllatloa ofEqulty share outetandlng at the beglnntng aad the
end ofthe reportlng perlod.

Partlculars

Equtty shares
At the beginning of the period
Issued during the period
Outetandlng at the end ofthe perlod

e) Liat ofShare holders hawlng 57o or more Shares (In Nos)
Nane Of Shareholders

SMS Limited
Anand Shaktikumar Sancheti
Aj ay Shaldikumar Sancheti

l1OTAL

31st March 2O25
t ln Thousands

31st March 2O24
{ ln Thoueands

54. l5
L3.29
40.86

34. l8
13.77
20.4r

54.15 34.18

31st March 2O25
t in Thousrade

31et March 2O24
{ in Thousande

100.00

100.oo

31at March 2O25
t in Thousaads

31st March 2O24
{ ln Thousands

o.20 15.88
o.20 15.88

3lat March 2O25
{ in Thousende

31st March 2O24
( ln Thousande

100.o0

loo.00

100.00

100.00
loo.oo 100.oo

Ifos.
N,et 2o26

lYos.
Mar 2024

10,000 r0,000

000
d| Terms, Rights, Preferences and Restrlctlons attached to the Equtty Shares

The Company has issued only one class of equit5r share having a par value of 110/- per share.Each shareholder is entitled
to one vote per share.T?re dividend announced by the Board of Directors if any is subject to approval of the shareholders in
Annual General Meeting except interim dividend if any.In the event of liquidation of tJre company, each share carry equal
rights and will be entitled to receive equal amount per strare out of the remaining emount available after making
preferential payments.

lMar 251 (Mar 241

5,100
2,998
1,897

5,100
2,998
1,897

'o r.Qiro
1 1 0634W
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SMS Hazardous Waste Management Pravate Limited
Notes to eccount fonning part of Flnancial Statements as at 3lst March 2O25

ff Llct of Shares held by Holdtng Company

Name Of Shareholders

SMS Limited
IlOTAL

Promoter shareholdlng

Shares held by promoters at the end of tJ e year

As at 31st March 2025

Promoters Nane

1 SMS Limited
2 Ajay Shaktikumar Sancheti
3 Anand Shalrtikumar Sancheti
4 Akshay Abhay Sancheti

Proaoters NaEe

I SMS Limited
2 {ay Shaktikumar Sancheti
3 Anand Shaktikumar Sancheti
4 Akshay Abhay Sancheti
5 Paramveer Abhay Sancheti
6 Nirbhay {jay Sancheti
7 Savita Ajay SancheLi

Total

NOTE 6

troa.
Mar 2025

Nos.
N,at 2o24

5,100 5,100
5.1()().oo 5.100.oo

Sr As on 31st March 2O25
No.

Sr.
![o.

No. ofSharee 7o oftotal Shares
5ro0
r897
2998

I

5lo/o

l9o/o

3OYo

Oo/o

No. ofShares o/o of total Shares

5100
ta97
2998

1

2
1

1

5lo/o
79o/o

3Oo/o

Oo/o

Oo/o

Oo/o

Oo/o

10000 lOOo/o

Particulars

Other Equlty
Retalned Earnlng
Opening Balance
Add: Profit/(loss) During The Year

Closing Balance
AOTAL

NOTE 7

Partlculars

Other Flnanctal Ltebilltteg (Currentf

Statutory Audit fees payable
Consultancy Charges

TOTAL

NOTE 8

Partlculars

Revenue fion Operatlona
Technical Consultancy Services to Holding Company - SMS Limited

TOTAL

31et March 2025
{ in Thoueands

31st March 2O24
{ ln Thousands

31at March 2O25
t ln Thousanda

31st March 2O24
{ la Thousands

34.22
4.00

34.22

38.22 34.22

31st March 2O25
{ ln Thousands

31st March 2O24
( la Thougaads

r&".
1 1 0634W

(84.16) 1.8s
(99.7 t) (86.01)

(183.87) (84.16)
n83-8?t ,r4 r6t



SMS Hazardous Waste Management Private Limited
Itlotes to account formlng part of Flaanclal StateEe4ts as at 3lst March 2O2S

NOTE 9

Partlculars

Tax Expenses
Earlier Tax

TOTAL

NOTE 10

Particulars

Other Expenses
Statutory Audit Fees

Annual custody Fees

Bank Charges
Consultancy Charges
Roc Filing & Certifrcation Fees

Professional Fees

Gst Expenses

TOTAL

ITOTE 11

EARITIIYGS PER EQUITY SIIARE
Net Profrt as per Statement of Proht arrd Loss
Number of equit5r shares of ' l0 each at the beginning of the year
Number of equity strares of ' 10 each at the end of the year
Weighted average number of equity shares of - 10 each at the end of tJre year
for calculation of basic and diluted EPS

Basic and diluted earnings per share (in -) (Per share of ' 10 each)

Particulara
{ln

Earninge Per Share
Net Profit available for Equity Shareholders as per statement of profit and
loss before other comprehensive income
Effect of dilution
Net prollt/(lossl for calculatlon of Baelc EPSI & Diluted EpS
Weighted average number of equity shares in calculating basic EpS
Effect of dilution

trIetghted average number ofequlty shares in calculatlng dlluted EpS

10,000 equity shares of { 10 I - each
Earnlags per equity share:
Basic

Diluted

34.22

26.71
4.00
t.20

17.70

10.71

83.83 86.O1

31ct March 2O25 31st March 2O24
tin

(ee.7rl (86.01)

31et March 2O25
t ln Thousands

31st March 2O25
I in Thousands

15.88
15.88

31et March 2025
t in Thoueands

31st March 2O25
{ ln Thousands

34.22
s.90
8.78

23.50
2.90

lee.Trl
10,000.00

lo.oo

le.e7l
le.e7l

(86.o11

10,000.00

lo.oo

(8.60)
(8.601

110634W
t{.*".



SfS H@d@. Y..tc fE 8@dt HEIG LtEttod
trob. b rcsut foElrt D.tt of ,hodd Sbboclb s rt 31.t leh 2(r!5
rOTE 12: R.Lt d Put r Truretl@.

List of related ptrties where control edsts md related parties with whom trmsctions have taken place ed relationships:

.l Holdlag CoEpuy Veet Ra8 Exploration & Minerals Rt. Ltd,

b) Kcy Mu.86at Pcr.@aGl Anmd Sacheti - Director
Pamver Sachcti - Dietor
Akshay Sdchcti - Director

c, OthGr.

aubridtery Compula of Eoldlng Conpuy
l. SMS Envclean Pvt. Ltd.
2- SMS Infolink t vt. I-td-
3. Spark Mall & Parking Pvt. Ltd.
4. SMS Tili Cabs Pvt. Ltd.
5. SMS Vidyut Pvt. Ltd.
6. SMS Water Grace BMW Pvt. Ltd
7. SMS-AABS India Tollways Private Limited

Arroclatcr of Holdtng Conpuy
I . RCCI, Infrastructure Ltd.

Jolnt Vcntus of lloldlag Corpuy
l. SMS Infrastructure Ltd. & D. Thakkar Construction h,t. Ltd. JV
2. SRRCTPL - SMSL (JV)
3. SRRCIPL - SMSL (JVl - Mehbubnagr
4. SMSL - MBPL (JV) - Durg Package - A
s.SMS Infrastructure Ltd - Aarti InfE-Projects Pvt. Ltd. J.V.
6.SMS Infrastructure Ltd. Shreenath Enterprises J.V.
T.Shaktikumd M. Smcheti Ltd. & S N Thakkar Construction Rt. Ltd. JV
8.GSJ Envo Ltd. [n conertium with SMS Infrastructure Ltd.
9. SMSIL KTCO UV)
lo.Bhartia SMSIL (JV)

tq/ Iurtc6clt Pomu.l of Boldht CoEpE r

1. Anmd S. Snecheti - Mmaging Dirccto!
2. Dilip B Surma - Wholc TiEc Dirccto!
3. Rmcndra Gupta - Indep.ndcnt Dircctor
4. Ajay Ku6tr Lekhotia - Indcfrcndcnt Dicctor

Othcr related parttB of Holdirg CoEpuy

l. Ponda Env@tre Limited
2. SMS Env@m Ltd.
3. SMS Waluj CETP Pvt. Ltd.
4. SMS Multi Objective Orgmistion
5. Atul Multi Objective OrSanisation
6. Valencia Constructions ht. Ltd.
7. Veet Rag Explomtion & Minemls hrt. Ltd
8. Veet Rag Hospitality Pvt. Ltd.
9. Sm Commercials h.t. Ltd.
10. Butibori CETP Pvt Ltd
I l. Mrs. Raveena Nirbhay Sancheti
12. Trishala Anand Smcheti
13. Mrs. Kavita Paramver Sancheti
14. Smt. Bharati Smcheti
15. Kam Anand Smcheti
16. SMS Water Gmce Enviropmtect Frt Ltd

8. SMS Waste Mmagement hrt. Ltd.
9. Pf. SMS Minerals Intemational
1O. Ayodhya Gomkhpur SMS Tolls Pvt. Ltd.
11. SMS Mining Ltd
12. Mahmshtra Enviro Power Ltd.
13. PI. SMS Mines Indonesia
14. SMSL Ketki MDO Project Limited

2. SMS AAMW Tollways P!t. Ltd.

1 l.SMSIL-MBPL-BRAPL (JV)
I2.GDCL-SMSTL (J.V. )

13.SMSL-SRRCTPL(Jvl
14.SMSIL-MBPL (.ry)
I5. MEGHE SMS HEALTH SCIENCES CONSORTIUM (SFl/}
16. AGIPLSMSIL IJVI
l7.Smbro Corporation
18. Saket - SMSIL (JV)
19. SSRCIPL. SMSL - BEKEM . {JvI

5. Pamvccr Sac-hcti - Wholc TiEe Dircctor
6. Akshay Smchcti - Wholc TiEc Dircctor
7. H.Eet lrdha - Additional Dircctor - Non Exccutive Dircctor
a. Nirbhqy Smchcti - Wholc TiEc Dirccbr

17.Grey Mountain Private Limited
18. San Finance Corpomtion
19. Sanmn Developers
20. KPAN/ Mines and Mineral LLP
21. SPAI,IV Medisrch Life Secience Private Limited
22. Best Power Plus Private Limited
23. Kingsway Foundation
24. Pinnacle
25. BSS Associates
26.Nilawtr Water Gmce Waste Mmagement private Limited
27. SMS Water Grace Mediwaste Mmagement pvt Ltd
28. Smt. Viiaya Smcheti
29. Mrs. Shruti Anmd Smcheti
30. Shreya Akshay Smcheti
3i. KPANV Ventures LLP
32. Omcity Life Sciences LLp

tr.trrc of TruEGtl@. RoLtcd P.rtl6 Traactlonr
YGc Rcffrod lE lr Rcfcrr.d h lcl

of Seruice 31-Ma-25
3l-Md-24

IreB & Advaces Repajmcnt R@eived 31-Me-25
31-M*-24

Loas & Advoces Given 3l-Ma-25
31-Md-24

Loils Repajment 3l-Md-25
3L-M*-24

Inans Received 3l-Ma-25 100.00
3l-Mo-24

Outsteding Baleccs included in rets 3l-Me-25
3l-Md-24

Outstdding Baloces inclued in liabilites 31-Ma-25 100.0c
3l-Md-24

rQr'o
),i No

1 1 U534W



SMS Hazardous Waste Management Private Limited

SMS Haardous lf,'arte ManagGmcnt Prlvate Llmlted
Note3 to a@ouEt fomtrS part of FlDuclal Stateaentr u.t 3l.t Mreh 2025
I|OTE 13

ContlnEent Llabllltv.Contlnrent As€tr & Commltment!
Al ContlngGnt Ltabtllty

Claims against Company not acknowledge as Debt

I I In Thourand I

Guaranteer
Commltmentr
Capital Commitments
Revenue Commitments
Contingont .3set3

IIIOTE 14: Payment to Audltorr
Audit Fees (Excluding Taxes) (Rs in Thousand)

ITOTE 15: Flnanclal rlsk management obJectlve aad pollcler :-

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables and financial guarantee
contracts The main purpose of these financial liabilities is to finance the Company's operations and to provide guarantees to support
its operations. The Company's principal financiat assets include loans, trade alrd other receivables, current investment and cash and
cash equivalents that derive directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk. The
Company's senior management oversees the management of these risks. The Company's senior management ensures that financial risk
activities are govemed by appropriate policies and procedures and that frnancial risks are identifred, measured and managed in
accordance with the Company! policies and risk objectives. lhe senior management reviews and agrees policies for managing each of
these risks, which are summarised below:

Market rlrk :-

Market risk is the risk that the fair value of future cash flows of a financia.l instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and
commodity risk. Financial instruments alTected by market risk include loans and borrowings, deposits etc.

Nil
ril

ilil
IYil
Nil

Bl
c)
a.
b.
Dl

Nil
rit

IYil
lYil
ITtI

34.2234.22

Intorest Rete Rlrk-
Interest rate risk is the risk that the future cash flows with respect to interest payments on borrowings will fluctuate because of
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the
Compatry's long-term debt obligations with floating interest rates, however the company does not have any long-term debt obligation
with floating interest rates.
Forclgn Cureacy Rlrk :-
The company does not have any foreign currency risk exposure.

Other Prlce Rlsk :-
the company has not made any investment in equity securities hence no exposure

Credlt RIrk :

Credit risk is the risk that the counter party will not meet its obligations under a financial instrument or a customer contract, leading
to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables). The comapny
measure the expected credit loss oftrade receivable based on historica.l, trend, industrial practices and business environment in which
the entity operates. l,oss rates are based on actual credit loss experienc and past trends based on on historical data, loss on collection
of receivables is not material hence no provision considered.

Llquldlty Rirk :

The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company's objective is to maintain a balance
between continuity of funding and flexibility through the use of cash credit facility and bank loans. Liquidity risk is defined as the risk
that the Company wi-ll not be able to settle or meet its obligations on time or at a reasonable price. The Company's corporate treasury
department is responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such
risks are overseen by senior management.

Maturltv patterns of borrowlng3

Current { In Thourand

t In Thousand

At 31st March 2O25 O-1 year 1-5 years Beyond 5 yearr Total
Non-Current
borrowings
Total

At 31st March 2O24 O-1 year 1-5 yean Bcyond 5 yearr Total
Non-Current
borrowings
Total

F.dNO
1 1 0634W



SMS Hazardous Waste Management Private Limited

ll Maturltv patternB of other Flnanclel Llabllltle3 I t In Thousand !

Scgment Reportlng :-
As the Company's business activity falls within a single segment and the sarne are rendered in the domestic market, hence the
disclosure requirements of IND AS 108. "Operating Segements", issued by the Institute of Chartered Accounta-nts of India is not
applicable.

I{OTE 16

IYOTE 17
A reconclliatlon ofthe lncome tax expenre3 to the amount computed by applylag thc atatutory lncome tar rate to the proflt
before lncome taxes is rummarlzed below:

{ In Thouaand

At 31st March 2O25 O-1 year 1-5 yean Beyond 5 yeare Total

Other Current
Financial Liability 34.22 38.22

Total 34.22 34.22

At 31rt March 2o24 O-1 year 1-5 yean Bcyond 5 yearr Total

Other Current
Financial Liability 34.22 34.22

Total 34.22 34.22

Partlcularr ( - In Thousnd !
31-Mar-25 31-Mar-24

Tax Eloenre:
Proflt Before Tax
Other comprehensive income before tax
Total comprehensive income before tax
Indian Statutory Income Tax Rate
Expected fncome Tax Erpenter
Ta.x Elfect of adJuetmentr to reconclle cxpectcd Incom€ Tex Erpeater
Deferred tax asset not recogtrised due to non-virtual certainty of future
taxable profits
Total lncome ta.x erp€nre recognlred ln Proflt & Lors
a) Tax on normal income recogrrised in profit and loss
b) Tax on other comprehensive income recognised in profit and loss
Total tex recognked la prollt and lor:

(83.83)

(83.83)
26.OOo/o

(2 r.80)

(21.80)

(86.01)

(86.o1)
26.OOo/o

(22.36],

(22.36]'

Dlrclorure ln Respect of &tpendlture oa Corporate Soelal Rerpoadbllltv Actlvltler
Company is not required to spend on CSR expenditure as the company is not qualified for any of the following criteria stipulated as per
provision ofsection 135 ofthe Companies Act
a.net worth ofor more than five hundred crores rupees or
b.turnover of one thousand crores rupees or more
c.net profit of rupees five crore or more during any preceding three financial year

IrorE 19 Previous year's figures have been regrouped/recasted, wherever necessary

As per our report ofeven date.

IYOTE 18

FOR V. K. SI'RAXA & CO
Chartered Accountantr
Flrm Reglrtmtlon No. :11O634V

For and on bohalf of Board of Dlrectors
SMS Hazardour Warte Uanagement Prlvate Llmlted

CIII: U9fiDO[IiI2OOTfflC- I 7OA7 O

Partner (M .IIo. 168192|

Place: rregpur l 9 AUG 2025

uotx : zJ | ( S I g ZB f/ k ptAjQ 5

ATAND SAJ{CHEII
Dlrector

DIN: OO953362

PARAIf,VEER SAIVCHETI
Ixrector

DIN: O5326947

F.R.No.
I 1 0634W
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SMS Hazardous Waste Management Private Limited

SMS Hazerdous Waste Management PHvate Ltmtted
Ilotes to accouat formlng part of Flnancial Statements ar at 3lst ltarch 2O25
Note 2O
Fair vdue Eeaauretaert

The fair values of the financial assets and liabilities are included at the amount at which t]le instrument could be

exchanged in a current transaction between willing parlies, ot-her than in a forced or liquidation sale.

The followine methods and assumptions were used to estimate tlre fair values:
l) Pair value ofcurrent assets which incudes loans given, cash and cash equivalents, other bank balances and other

financial assets approximate their carrying amounts largely due to short term maturities of these instmments.
2l Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters

such as interest rates and individual credit worthiness of t}le counterparty. Based on this evaluation, alls\y6n6sg

are taken to account for expected losses of these receivables. Accordingly, fair value of such instruments is not

materially diJferent from their carryrng amounts.
The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments
by valuation technique:

kvel 1:

Quoted (unadjusted) prices in active markets for identical assets or liabilities.
l*vel2'.

Other techniques for which major inputs which have a significant elfect on the recorded fair value are observable,
either directly or indirectly.

l.evel 3:
Techniques which use inputs that have a signifrcant effect on the recorded fair value that are not based on
observable market data (Unobservable input data).

ia

tn

Fiaancial Assets & Liabllities as at
31st March, 2O24

Fair
Vdue

ttrrough
Profit &

Loss

Fatr
Value

tlrough
oct

Cost
Total Carrled

Value Total Falr Value

Current Flnacial Assets
loans
Cash & cash Equivalents 54. l5 54.15 54.15
Total 54.15 54.15 54.15

llon-Current Flnanclal Liabilities
Borrowings
Current Flnaacial Liabiltttes
Other Current Financial Liabilities 38.22 38.22 34.22
Tot.I 3A.22 38.22 3'..22

Flnancial Assets & Llebllities as at
31st March, 2O23

Fair
Value

through
Profit &

Loss

Fair
Value

through
ocr

Cost Total Carrled
VaIue Total Fair Value

Loans
Cash & cash Equiva-lents l19.85 I19.85 119.85
Total 119.85 1r9.85 119.8s

Ilon-Current l'inaacial Liabiltties
Borrowings
Current Flnanclal Liabtlittes
Borrowings
Other Current Financial Liabilities 36.00 36.00 36.00
Total 36.OO 36.OO 36.OO

r.ilo
1 1 0634W
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SMS Hazardous Waste Management Private Limited

lYote 21
Capttal Management
For the purpose of the company's capital management, capital includes issued equity capital, attributable to the
equity holders of the holding company. The primary objective of the company capital management is to maximize the
shareholder value.

The company manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants.

The Company monitors capital using Debt Equity Ratio, which is total debt divided by total equrty. The Company

includes within net debt, Loan obligation, trade and other payables and less cash and cash equivalents.
tn

Particulars As at 31st
March 2O25

As at 31st
March20.24

Other Financial Liability 34.22 34.22
l{et Debt 38.22 34.22
Equity (83.87) ffo.t7l
Total capital (83.87) (7O.t7l
Debt Equity Ratio -460/0 -49o/o

o.F.Rll
110634W


