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INDEPENDENT AUDITOR'S REPORT

To the Members of SMS MINING LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying flnancial statements of SMS MINING LIMITED ("the
Company"), which comprise the balance sheet as at 31st March 2025, and the statement of profit
and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the year then ended and notes to the financial statements, including
a summary of material accounting policies and other explanatory information. (Hereinafter
referred to as "the financial statements")

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the lndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 2015,as amended,("lnd AS") and other accounting principles
generally accepted in lndia, of the state of affairs of the Company as at March 31, 2025, and
losses (including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion
We conducted our audit of the financial statement in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the audit of the financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinionon the financial staternents.

lnformation Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report,
but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during thecourse of our audit or
otherwise appears to be materially misstated. lf, based on the work we have performed, we
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conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financia! Statements
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the lnd AS
specified under section 133 of the Act and other accounting principles generally accepted in lndia.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high levelof assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As partof an audit in accordancewith Standardson Auditing, specified undersection 143(10)of
the Act, we exercise professionaljudgment and maintain professional skepticism throughout the
audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of Board of Directors use of the going concern basis of
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related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) of the Act, based on our audit we report to the extent

applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying fi nancial statements.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with by
this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st [Varch,
2025 from being appointed as a director in terms of Section 164(2) of the Act.

(0 With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2025 and the operating effectiveness of such
controls, refer to our separate Report in Annexure A. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal financial
controls with reference to Financial Statements.
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company, as detailed in note 13(a) to the financial statements, has disclosed the
impact of pending litigation(s) on its financial position as at 31 March 2025.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2025.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company during the year ended 31 March
2025.

IV (a) fhe Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity ("lntermediaries"), with the understanding, whether recorded
in writing or othenruise, that the lntermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) fhe Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity("the Funding Parties"), with the understanding, whether recorded in
writing or othenruise, that the Company shall, whether directly or indirectly. lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clause (a) and (b) above
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March
2025.

vi. During the year, the Company has not used accounting software with a feature of
recording audit trail (edit log) facility for maintaining its books of account, as required
under Rule 11(g) of the Companies (Audit and Auditors) Rules. 2014. Consequently,
the audit trail feature has not been operated throughout the year for all transactions,
and we are unable to comment on the preservation of audit trail in accordance with
the statutory record retention requirements. The company intends to implement this
feature of audit trail from next financial year, considering the fact that there are no
significant transactions during current financial year 2024-25

(h) Based on our audit, we repo( that the Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under section 197(16) of
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2. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the
Central Government of lndia in terms of section 143(11) of the Act we give in the Annexure
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

For V. K. Surana & Co.
Chaftered Accountants
Firm Regist on No.110634W

S Galani
Paftner
Membership No. 168192
Nagpur, August 25,2025
UDIN: 2gt6q\gz gtt-1K?f6 lgo+
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"Annexure A" To the Independent Auditor's Report referred to in Paragraph 1(f) under
'Report on Other Legal and Regulatory Requirements' section of our report of even date
to the members of SMS MINING LIMITED on the financialstatement for the year ended 31"t
March 2025.

Report on the lnternal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statement of SMS
MINING LIMITED ("the Company") as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Managements and Board of Director's Responsibility for lnternal Financial Controls
The Company's Management and Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to Financial Statements based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ("the
lCAl"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by the lnstitute of Chartered Accountants
of lndia and prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system with reference to
Financial Statements.

Meaning of !nternal Financial Controls with reference to Financial Statements
A company's internal financial control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Financial
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Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; anO 1a; provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of lnternal Financial Controls with reference to Financial Statements
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Financial Statements to future periods are subject to
the risk that the internal financial control with reference to Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion
ln our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Financial Statements and such internalfinancial controls with reference to Financial Statements
were operating effectively as at 31st ltlarch, 2025, based on the criteria for internal financial
control with reference to Financial Statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.
Chartered Accountants

##NrP11o634w
Partner
lVlembership No. 1 681 92
Nagpur, August 25,2025
UD|N: 2s l 6gtj2 gnKp F C l*o+
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"Annexure B" referred to in paragraph 2 under the heading 'Report on Other Legal &
Regulatory requirement' of our report of even date to the financial statements of SMS
Mining Limited for the year ended March 31,2025:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 ("the order"), in terms of section 143(11) of the Companies
Act, 2013,

ln terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

i)

ii)

iii)

iv)

(a)
(A) The Company does not have any property, plant and equipment, right of use

assets or lnvestment property and accordingly, reporting under clause 3(i)(aXA)
of the Companies (Auditor's Report) Order, 2020 is not applicable to the Company.

(B) The Company has maintained proper records showing full particulars of lntangible
assets.

(b) The Company does not have any property, plant and equipment, right of use assets
or lnvestment property and accordingly, reporting under clause 3(ixb) of the
Companies (Auditor's Report) Order, 2020 (hereinafter referred to as 'the Order') is
not applicable to the Company.

(c) The Company does not own any immovable property (including investment
properties) Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to
the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988
(as amended) and rules made thereunder.

(a) The Company does not hold any inventory. Accordingly, reportihg under clause 3(ii)(a)
of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial
institutions on the basis of security of current assets at any point of time during the year.
Accordingly, reporting under clause 3(iixb) of the Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186
of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

v)
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vi) The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

vii)
a) According to the information and explanations given to us, the Company is generally

regular in depositing undisputed statutory dues including Provident Fund, Employee
State Insurance, lncome Tax, Goods & Services Tax, Duty of Customs, Cess and any
other statutory dues applicable to it with the appropriate authorities. There were no
undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears
as at March 31 ,2025 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute

viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the lncome Tax Act,
1961 (43 of 1961) during the year.

ix) (a) ln our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, the Company have not availed
term loans. Accordingly, reporting under clause 3(ix) (c) of the Order is not applicable
to the Company in respect of application of term loan.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

x) (e) According to the information and explanations given to us, the Company does not
have any subsidiaries, associates or joint ventures. Accordingly, reporting under clause
3(ix)(e) and clause 3(ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x)(a) of the Order is not applicable to the Company.

xi)

(b) During the year. the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(xXb) of the Order is not applicable.

xii) (a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed
or reported during the period covered by our audit.

(b) No report under sub-section 12 of section 143 of the Act has been filed by the auditors
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
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2014, with the Central Government for the period covered by our audit

(c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

xiii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the
Order is not applicable.

xiii) ln our opinion, the Company is in compliance with Section 188 of the Act, where
applicable, for all transaction with related parties and details of related party transactions
have been disclosed in the Financial Statements as required by the applicable accounting
standards. Further, according to the information and explanations given to us, the
Company is not required to constitute an audit committee under section 177 of the Act.

xiv) According to the information and explanations given to us, the Company is not required
to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

xv) ln our opinion, during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

xvi) a)The Company is not required to be registered under section 45-lA of the Reserve Bank
of lndia Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order
are not applicable to the Company.

b) ln our opinion, there is no core investment company within the Group (as defined in the
Core lnvestment Companies (Reserve Bank) Directions, 2016)and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

xvii) The Company has incurred cash losses in the current financial year and in the
immediately preceding financial years amounting to Rs. 290.06 thousands and 264.04
thousands respectively.

xviii)

xix)

There has been no resignation of the statutory auditors of the company during the year

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statementsand, our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

The company is not required to spend on CSR expenditure as the company is not qualified
for any of the criteria stipulated as per the provision of section 135 of Companies Act,
2013, hence reporting under the paragraph 3(xx)(a) and (b) of the order is not applicable
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xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
financial Statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For V. K. Surana & Co.
Chaftered Accountants
Firm Registration No. 1 10634W

.,d#'
Paftner
Membership No. 168192
Nagpur, August 25,2025
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SMS MTNING IIMITED
Balance Sheet as at 31st March 2025

Material Accounting Policies

The accompanying notes.are an integral part of the financial statements.

As per our report of even date

FOR V. K. SURANA & CO

Chartered Accountants

Firrn Registration No. :110634W
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For and on behalf of the Board of Directors of
SMS MINING TIMITED

Cl N :U 14290M H2021P1C358362

L
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N!RBHAYA. SANCHET!

Director

DIN : 08338308

I

ltuw'
RAJESH t<yifiaAGUPTA

1

NI

C.)

Partner (M.No.158192)
I

Place: Nagpur

Date: 25th August 2025

Director

DIN :09338014

Particulars Note No. As at
31-Mar-25

As at

31-Mar-24

19.82

230.O2

30.63

!7L.40

249.8s 202.O2

29.2L

146.39
34.92

L42.87

175.60 177.79

425.45 379.81

100.00

L,060.37

41.50
746.10

67.90

tot.87 814.00

(il)

(r

t.

2.

1

2.

(a) FinancialLiabilities
(i)Borrowings

(b) Other Current Financial Liabilities

Total (a)

Total (a)

Liabilities:

Total (b)

ASSETS

EQUITY AND TIABITITIES

Total

Non Current assets
(a) lntangible Asset

(b) Deferred Tax Asset (Net)

Current assets
(a) Financial assets

(i) Cash and cash equivalent
(b) Other Current Assets

Total (b)

Total Assets (a+b)

Equitv
(a) Equity Share Capital
(b) Other Equity

2

9

3

4

5

6

7

8

425.45 379.8t

F,;t"tuo,
11iir,34W
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100.00
(s34.18)

1676.421 (434.18)
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5MSSMS MINING TIMITED

Statement of Profit and Loss for the year ended on 31st March 2025
(Rs in'000)

Particulars Note No Year ended

31-Mar-25

Year ended

31-Mar-24

I.

t!

lI
tv

v.

vt

v[.

llncomel-
Revenue from operations
Other income

Total income (l+tt)

Expenses

Depreciation and Amortization expenses

Finance Cost

Other Expenses

Total expenses
Profit/(loss) before tax

Current tax
Deferred tax

Profit/(Loss) for the year

Other comprehensive Income
l. ltems That Will Not Be Reclassified To Profit Or Loss

lncome Tax relating to item that will not be reclassified to
Profit or Loss

ll. ltems That Will Be Reclassified To Profit Or Loss

lncome Tax relating to item that will be reclassified to Profit
or Loss

Total comprehensive income for the year

10

11

t2

9

10.80

290.06

10.80

12.74

251.30

300.86 274.84
(300.86) (274.84)

(s8.62)

242.24)

(6s.27!.

(2Oe.s7)

(242.24t. (2Os.s7)

Vltl. Earnings per equity share of par value { 10/- each

Basic earning per shdre

Diluted earning per share

Partner (M.No.168192)

Place: Nagpur

Date: 25th August 2025

Material Accounting Policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR V. K. SURANA & CO

Chartered Accountants
Firm Registration No. :110634W

SURESH GA1ANI

L7 (24.221

(24.22)

For and on behalf of the Board of Directors of
SMS MINING LIMITED

Cl N :U 14290M H202LP LC368362

(20.s6)
(20.s5)

1

RAIESHM^NIRBHAY A. SANCHETI

Director

DIN :08338308

Director

DIN : 09338014
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SMS MINING LIMITED

Cash flow statement for the year ended on 31st March 2025

tn

The cash flow statement is prepare as per lndirect Method in accordance with lnd AS-7 cash Flow statement.

Material Accounting Policies: 1

The accompanying notes are an integral part ofthe financial statements.

As per our report of even date

For and on behalf of the Board of Directors of
SMS MINING LIMITED

CIN:U14290MH202

sMs

RA'ESH GUPTA

Director
(DlN : 09338014)

FOR V. K. SURANA & CO

Chartered Accountants

Firm Registration No. :11053,4W
F'

i
t'

t,cA. RESH GATANI

Partner (M.No.168192)

Place: Nagpur

Date: 2sth August 2025

NIRBHAY A. SANCHETI

Director
(DlN :08338308)

particulars Year ended

31-Mar-25

Year ended

31-Mar-24

(300.85)

10.80

(274.841

10.80

L2.74
(2e0.06) (2s1.30)

(3.s2)

126.401

(s2.68)
(s8.01)

(31s.s8) (401.s8)

3L4.27 437.70

(L2.74)

3L4.27 424.96

a)

b)

c)

profit before working capital changes

Movements in working capital :

(lncrease)/Decrease in Other current Assets

lncrease/(Decrease) in Other current financial liabilities
Net cash flow from/ (used in) operating actlvlties (Al

Purchase of lntangible Asset

Net cash flow from/(used in) investing activities (B)

Cash flow from financins activities
Borrowing

Finance Cost

Net cash flow from/(used in) in financing activities (Cl

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the begirining ofthe year

Profit before tax
Depreciation & Ammortization
Finance Cost

(s.71)

34.92

22.98

LL.94

Cash and cash equivalents at the end ofthe year 29.2L 34.92

F.R.t'io.
1100'r4W
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SMS MINING IIMITED
Statement of Changes in Equlty for the year ended on 31st March 2025

lRs ln r000t

A. Equlty Share Capltal
Balance as on 1st April,24

Changes in Equity Share Capital During the year

Balance as at 31st March, 2025

Balance as on 1st April,23
Changes in Equity Share Capital During the year

Balance as at 31st March,2024

B. Other Equlty
Reserye & Surplus
Refer Note No 6

Note No, Number of shares Amount

Material Accounting Policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR V, K. SURANA & Cb

Chartered Accountants
Firm Registration No.

t

J*'*Y
c/sunesr GAllNr
Partner (M.No.168192)

Place: Nagpur
Date: 25th August 2025

5 10000

10000

lm(x)
10000

For and on behalf of the Board of Directors of
SMS MINING LIMITED

Cl N :U 14290M H2O2LPLC368362

5

100.00

100,00

100.00

100.00

I

i
( IW,-NIRBHAY A. SANCHETT

Director
(DlN :08338308)

RAJESH

Director
(DlN :09338014)

uDrN:2.5t 6I I g z-gnKPFC ISo+

Particulars Retained earnlngs Total

Opening Balance as on 1st Aprll, 2023 (324.62l- (324.621
Profit/(Loss) for the year (209.s7) (209.57)
Balance as at 31st March, 2024 (s:t4.18) (s34.18)

Particulars Retalned earnlngs Total

Openlng Balance as on lst Aprl!, 2024 (s34.18) (s34.181

ProfiV(Loss) for the year 1242,241 /,242.241
Balance as at 31st March, 2025 1776.421 (776.421

F. t"l .l.lo.
11t ri34w €<
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SMS MINING UMITED

I{otes to financlal statements ior the year ended 3Lst March 2025

1) MATERTAT ACCOUT{ING POUC|ES AND NOTES FORMTNG PART OF THE ACCOUI{TS AS AT 31r MARCH 2025

l, Corporate lnformation :

SMS Mining Limited, ('the company) is a closely held Company domiciled in lndia and lncorporated on 28th September 2021 under the provisions of companies

Act, 2013. The business of the Company is to mine, quarry, beneficiate, concentrate, dress, smelt, refine, manufacture, process, fabricate, purchase or otherwise

acquire, sell or otherwise dispose of or deal in ores containint copper, lead or cadmium, concentrates of Coal, Uranium, copper, lead and zing copper, lead and

zinc alloys and compoundt cdpper, lead and zinc, goods, wares, and products of all kinds, fertilizer, chemicals, compounds of metals and minerals or other
material of every kind needed for or resulting from the minin& production, purchase or processing of ores containint copper, lead and zinc; cadmium metals and

their producLs of every kind.However, the company has not commenced its business till date. lt is a wholly owned subsidiary Company of SMS Ltd.

ll) Basls of oreoaration :

(i) Compliancewith INDAS

These financial statements have been prepared in accordance with the lndian Accounting Standards (hereinafter referred to as the 'lnd AS') as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 ('Ac() read with of the Companies (lndian Accounting Standards)

Rules,2015 as amended and other relevant provisions of the Act.

The accounting policies are applied consistently to all periods presented in Financial Statements except where a newly issued accounting stantdard is initiallly
adopted or revision to an existing accoutint standard requires a change in the accountini policy hitherto inuse

(ll) Hlstorical Cost Conventions

The financial statements have been prepared on a historical cost basis.

lll) Current VeBus Non Cun€nt Classiflcation
All asses and liabilities have been classified as current or non-current as per the Company's normal operating cycle (twelve months)and other criteria set out
in the Schedule lll to the Act.

lv) Roundinsoff of Amounts

All amounts disclosed in financial statements and notes have been rounded off to the nearest INR Rupees Thousand as per the requirement of Schedule lll,
unless otherwise stated.

lll) Use of Estimates and Judsements:

The preparation of financial statements in conformity with lnd AS.requires the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The estimates and
judtements used in the preparation of financial statements are continuously evaluated by the Company and are based on historical experience and various other
assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the existing circumstances. Differences
between actual results and estimates are recbgnised in the pe.iod in which the ,esults are known/materialised. The sald estlmates are based on the facts and

events, that existed as at the reporting date, or that occurred after that date but provide additional evidence about conditions existing as at the reporting date.

The areas involving estimation of uncertainty and judtement at the date of the financial statements, which may cause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year given below

a) Useful lives of property, plant and equipment

b) Current Tax Payable

c) Valuation of deferred tax assets

d) Fair value measurement of financial instruments

e) Defined BenefitObligation

f) Probable outcome of matters included under Contingent Uabilities

Detailed information about each of these estimates and judgements is induded in relevant notes together with information about the basis of calculation for
each affected line item affected in finacial Statements

lV) MaterialAccounting Policies :

a) Prooerw. Plant & Eauioment :

l) Recotnitlon & Measurement

All items of property, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost includes expenditure that is directly
attributable to the acquisition of the items.

Advances paid towards acquisition of property plant & equipment outstanding at each balance sheet date is classified as capital advances under other non
current assets and the cost of asset not put to use before such date are disclosed under " Capital work in progress". Subsequent costs are included in the
asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits assocjated with the item
will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is

derecognised when replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss durint the reporting period in which they
are incurred.

F il-o
1 l0ti34\fi/



fr.,U
SMS

SMS MINING ]JMIIED
Notes to flnanclal statements for the ycar ended 31st March 2025

iil Dcor€clation Method and r€sldual yalue:

The company, based on technical assessment made by technical expert and manatement estimate, depreciates certain items of buildin6 plant and
equipment over estlmated useful lives on Stral8ht Line basis which are same as the useful life prescribed ln Schedule ll to the Companies.Act, 2013. The
manatement believes that these estimated useful lives are realistlc and reflect fair approximation of the period over which the assets are likely to be used.

An item of property, plant and equipment and any significant part initially recoSnized is derecognized upon disposal or when no future economic benefits are
expected fiom its use or disposal. Any Sain or loss arisint on derecognition/ disposal of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount ofthe asset) is included in the income statement when the asset is derecognized.

Particulars Max of life Min of !.ife
lntancible Assets 5 5

b) lnvestment ln Propertles :.
Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Company, is classified as investment property.
lnvestment property is measured at its cost, includint related transaction costs and where applicable borrowing costs less depreciation and impairment if any.

cl lntanrlble Assets :-

lntangible assets acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses. Cost of a non-monetary asset
acquired in exchange of another non-monetary asset is measured ai falr value. lntangible assets are amortised over their respectlve individual estimated useful
life on Straitht Line basis from the date that they are available for use.

d) lnventodes:-
lnventories are valued at the cost or net realisable value whichever is lower . cost comprise of all the cost of purchase and other costs incurred in brintint the
inventories to present locatlon and condition. cost formulae used is 'Weighted Average Cost','. Due allowance is estimated and made for defective and obsolete
items, wherever necessary.

e) lnvestmcnt ln Sub6idiarler Partnership firm, Jolnt Ventures and Assoclater

lnvestments in subsidiaries, joint ventures and associates are recognised at cost as per lnd AS 27. Except where investments accounted for at cost shall be
accounted for in accordance with lnd AS 105, Non-current Assets Held for Sale and Discontinued Operations, when they are classified as held for sale.

f! Leases:-

The company has applied lnd AS 115 usinB the modified retrospective approach.

g) Cash & Cash Eouiyalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed deposir with original maturity of three months or less which are
subiect to an insignificant risk of change in value.

h) Borrowlnes:-
Borrowints are initially reco$ised at net oftransaction costs incurred and measured at amortised cost. Any difference between the proceeds (net oftransaction
costs) and the redemption amount is recognised in the Statement of Profit and Loss over the period of the borrowings using the effective interest method.

i) Financlallnstruments:

(i) Flnanclal Assets

1) Classlflcation

The comoany classiflB lts flnancral Assets ln the following measur€ment categodes:
a Those measured at amortised cost.

b Those to be measured subsequently at fair value (either through other comprehensive or through statement of profit and Loss), and

The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows.

2) lnltlal Recornition and mcasu,rment
All financial assets are recognised initially at fair value, transaction
the Statement of Profit and Loss. t

costs of financial assets carried at fair value through the Profit and Lor, .r. 
"rp"n."d 
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SMS MINING LIMITED
Notes to flnancial statem€nts for the year ended 31st March 2025

3l Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:
a Financial assets at amortized cost

Financial assets are subsequently measured at amortised cost ifthese financial assets are held within a business model with an objective to hold these
assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. lnterest income from these financial assets is included in finance income using the
effective interest rate ("ElR") method. hpairment Sains or losses arising on these assets are recognised in the statement of profit and Loss.

b Financial assets at fair value through other comprehenslve income
Financial assets are measured at fair value throuBh other comprehensive income if these financial assets are held within a business whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding Movements in the carrying amount are taken through
OCl, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recotnised in the
Statement of Profit and Loss. ln respect of equity investments (other than for investment in subsidiaries and associates) which are not held for trading, the
company has made an irrevocable election to present subsequent changes ln the fair value of such instruments in ocl. such an election is made by the
Company on an instrument by instrument basis at the time of transition for existing equity instruments/ initial recognition for new equity instruments.

c Financial assets at fair value throuth
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through other comprehensive
income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets at fair value through profit or loss are
immediately recognised in statement of profit and loss.

4) lmoairment of Financial Assets

ln accordance with lnd AS 109, the Company applies the expected credit loss ("ECL") model for measurement and recognition of impairment loss on financial
assets and credit risk exposures. The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables. Simplified
approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each
reporting date, right from its initial recognition. For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a siSnificant increase in the credit risk since initial recoBnition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment lo,ss' However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit quality of the instrument
improves such that there is no longer a siSnificant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL. ECt is the difference between all contractual cash flows that are due to the group in accordance with the contract and all
the cash flows that the entity expects to receive (i.e., all cash shortfalls).

5) De.recornition of Financial Assets

The Company de-recognises a financial asset only when the contractual ri8hts to the cash flows from the asset expire, or it transfers the financial asset and
substantially all risks and rewards of owriership of the asset to another entity. lf the Company neither transfers nor retains substantially all the risk and
rewards of ownership and continues to control the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for
amounts it may have to pay. lf the company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralized borrowing for the proceeds received.

iil Eoulty lnstrument And Financlal Liabilities
Finencial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and
the definitions of a financial liability and an equity instrument.

a) Eouiw lnstruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of it' liabilities. Equity instruments
which are issued for cash are recorded at the proceeds received, net of direct issue costs, Equity instruments which are issued for consideration other than
cash are recorded at fair value of the equity instrument.

bl FinanclalLiabilities

I lnitlal recosnition and Measurement

Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net of dlrectly attributable cost.

2 Subseouent measurement

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a
business combination which is subsequently measured at fair value through profit or loss. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

r.nhu.
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Notes to financial statements ,or thc ycar ended 31st M.rch 2025

3 Derecornttlon of Flnanclal Uabllitles

Financial liabilities are de-recognised when the oblitation specified in the contract is discharged, cancelled or expired. When an existing financial liability is

replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modlfication is treated as de-reco8nition of the original liabillty and recognition of a new liability. The difference in the respective carryint
amounts is recotnised in the Statement of Profit and Loss.

4 OftsettlM Flnanclal Uabllltl6
Financial assets and financial liabilities are offset and the net amount is reported in the Ealance Sheet if there is a currently enforceable legal right to offtet
the recognised amounts and there is an intention to settle on a net basis to realise the assets and settle the llabilities simultaneously.

jl lmpairment of Non-Flnanclal Assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset, including intangible asset, may be impaired. lf any such
indication exists, the company estimates the recoverable amount of the asset. lf such recoverable amount of the asset or the recoverable amount of the cash

Senerating unit to which the asset belongs is less than its carryint amount, the carryint amount is reduced to its recoverable amount. The reduction is treated as
an impairment loss and is recotnized in the Profit and Loss Account.

Recovel"blc amount ls determined:
- ln case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

- ln case of cash Senerating unit (A group of assets that generates identified, independent cash flows), at the higher of cash generating unit's fair value less

cost to sell and value ln use.

ln assessint value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects .current market
assessments of the time value of money and risk specified to the asset. ln determining fair value less cost to sell, recent market transaction are taken into
account. lf no such transaction can be identified, an appropriate valuation model is used.

lmpairment losses of continuin8 operations, including impairment on inventories, are recognised in the Statement of Profit and Loss, except for properties
previously revalued with the revaluation taken to OCl. Fol such properties, the impairment is recognised in OCI up to the amount of any previous
revaluation. When the Company considers that there are no redlistic prospects of recovery of the asset, the relevant amounts are written off. lf the amount
of impairment loss su.bsequently decreases and the decrease can be related obiectively to an event occurrint after the impairment was recotnised, then the
previously recognised impairment loss is reversed through the Statement of Profit and Loss.

k) Provlslons. ContinEent uabllities and Continrent Assets:-

A provision is recognized when the company has dre present obligation (le8al and constructive) as a result of past events, fo. which it is probable that an outflow
of resources embodying economic benefits will be required to settle the oblitation and a reliable estimate can be made. Provisions are reviewed regularly and
are adjusted where necessary to reflect the current best estimate of the oblitatlon. When a company expects provision to be reimbursed, the reimbursement is

recognized as a separate asset only when reimbursement is virtually certain.

A disclosure of contingent liabilities is made where there is possible obliSation or present obligation that may probably not require an outflow of resources.
When there is possible or a present obli8ation where there is likelihood of outflow of resource is remote, no provision or disclosure is made.

Contingent Assets are not recotnized in the financial statements.

Provisiont Contingent Asset & Contintent Liabilities are reviewed regularly and are adjusted where necessary to reflect tle current best estimate of the
obligation.

l) RevenueRecosnltlon:

The Company has recognised revenue in accordance with lnd AS 115 "Revenue From Contracts with Customers" whlch establishes a comprehensive framework
for determining whether, how much and when revenue is to be recognised.

m) Govemment Gt?nB r
Grants from the Sovernment are recognised at their fair value where there is reasonable assurance that the grant will be receiued and the Company will comply
with all attached conditions.

Government Srants relatint to the purchase of property, plant and equipment are included in capital reserve as deferred income and are credited to Profit and
Loss on a straight - line basis over the remainlng period of the project and presented within other income.

t) t'A'"'
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SMS MINING UMTTED

Notes to flnamial statemrnts for the year Gnded 31st March 2025

nl Foreirn currcncv Translatlon r
l) Functional and prBentatlon currencv I

The financial statements are presented in lndian rupee (lNR), which is Company's functional and presentation currency.

ii) Transactions and balances r
Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and losses on settlement of foreign
currency transactions are recognised in the Statement of Profit and Loss. Monetary foreign currency assets and llabilities at the year-end are translated at the
year-end exchange rates and the resultant exchange differences are recognised in the Statement of Profit and Loss.

o) Borrowing Costs r
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use as part of the cost of asset. All other borrowing costs are expenses in the period in whidl they occur. Eorrowing costs consist of interest and
other costs that an entity incu?s in connection witi the borrowing of funds.

p) Tax6 on lncome:

l) Current Tax:-

The income tax expense or credi! if there is any for the period is the tax payable on the current period's taxable income based on the applicable income tax
rate as per lncome tax Act 1951. Current lncome tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities.

li) DefenedTax::
Deferred income tax is provided in full, using the Balance sheet approach method on temporary differences arising between the tax bases of assets and
liabilities and their carryint amount in the financial statement, if there is any. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are excepted to apply when the related deferred income tax assets is realised or the
deferred income tax liability is settled. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only il it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

qf Emolovee Beneflts r
l) Short-temoblkatlons:.

Liabilities for wages and salaries, including non monetary benefits that are expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service are recognised in respect of employees' services up to the end of the reporting period and are measured at
the amounts expected to be paid when the liabilities are settled.

Leave Encashment

The cost of short term compensated absences is provided for based on estimates. The company presents the entire leave as a current liability in the balance
sheet, since it does not have as unconditional right to defer its settlement for 12 months after the reporting date.

lil Post+moloYmerit oblhations r
The Comoanv ooerates thc followlng mst emoloyment schemes:

a Defined benefit plan such as gratuity;

b Deefined contribution plan such as provident fund

Gratuiw oblirations
The liability or asset recognised in the balance sheet in respect of defined benefit tratuity plans is the present value of the defined benefit obligation at the end
of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit sedit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of
the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is

included in employee benefit expense in the Statement of Profit and Loss.

Remeasutement gains and losses arising from experience adiustments and dranges in actuarial assumptions are recognised in the period in which they occur,
directly in other comprehensive income. They are induded in retained earnings in the statement of changes in equity and in the balance sheet.

4
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SMS MINII{G UM]TEO

Notes to flnanclal statements fror the year ended 31st March 2025

Provldent Fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no obligation, other than the contribution payable to the
provident fund. Contributions are made to provident fund in lndia for employees at the rate of 12% of basic salary as per regulations. The contributions are made

to registered provident fund administered by the government. The company recognizes contribution payable to the provident fund scheme as an expense, when
an employee renders the related service. lfthe contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. lf the contribution already paid exceeds

the contribution due for services received before the balance sheet date, then excess is recognized as an asset.

r) SermentReoortlmr
The Board of Directors of the Company constiiute the Chief Operating Decision Makers ('CODM") which allocate resources to and assess the performance of the
segments of the Company.

s) Eamlnes PerShare:

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the company by the weighted average number of Equity
shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted average number of Equity shares

outstandint durint the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into
Equity shares. 
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SMS Mining Limited
Notes to Standalone Financial Statements for the year ended 31st March,2025

2 lntangible Asset

Rs ln'000'

Computer
Software

Total

A Gross carrying amount
Balance as at lst April2O24
Additions
Balance as at 31st March 2025

Gross carrying amount
Balance as at 1st April 2023

Additions

Balance as at 31st March 2024

Accumulated Depreciation/impairment
Balance as at lst April2O24
Charge for the year

Disposal

Balance as at 31st March 2025

Balance as at 1st April 2023

Charge for the year

Disposal

Balance as at 31st March2O24

Net carrying amounts
Balance as at 31st March 2025

Balance as at 31st March2024

r)
.Jt

54.00 54.00

54.00 54.00

54.00 54.00

54.00 54.00

B

23.38 23.38
10.80 10.80

34.18 34.18

t2.58 12.58

10.80 10.80

23.38 23.38

c
19.82 19.82

30.63 30.53
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SMS MINING TIMITED

Notes to financial statements for tlre ycar ended on 31st March 2O2S

3l Cash and cash equivalents r

(A) Balances with banks:

ln current accounts

4) Other Current Assets :.
Balance with Statutory authorlty

GST Receivable

Prepaid Expenses

Balance with Government Authorities

5) Shire caoital r
Authorized shares Capital

1,50,000 Equity shares of par value of I 10/- each

lssued, subscribed and fully paid-up shares

10,000 Equity shares ofpar value of t 10/- each

Equity shares of I 10/- each fully paid

SMS Limited

d, The details of Shares held by holdint Company

Equlty shares of I 10/- each fully pald

SMS Limited

The detalls of Shareholding of promoters in the company as under:

(Rs ln'(x,ol (Rsln'(lool

As at
31-Mar-25

29.27

As at
31-Mar-24

34.92
Total i 29.21 34.92

146.33

o.05

101.08

47.79

Total: 1t15.39 142.87

1,500.00 1,500.00
Total: 1,5qr.m 1,5q).m

100.00 100.00
Total : lqr.(x) 100,(x)

a, Reconciliation of the shares outstandint at the bednnint and at the end ofthe reporting period

b. Terms/Rithts attached to shares

The company has only one class of equity shaies having par value of t 10 per share. All equity shares issued rank pari passu in respect of
distribution of dividend and repayment of capital. The company declares and pays divided in lndian Rupees.

ln the event of liquidation of the company , the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of preferential amount. The distribution will be in proportion to the no. of equity shares held by the shareholder at the time of
liquidation.

c. Details of sharcholdeE holdint more than 5% shares in the company

As at
31-Mar-25

As at
3L-MaF24

No.of Shares
% holdint in the

No.of Shares
% holdint in the

classclass

9,994 9934% 9,994 99.94%

As at
31-Mar-25

As at
3l-Mar24

No.of Shares
% holding in the

class
No.of Share3

% holdint in the
class

9,994 99.94% 9,994 99.94%

31-Mar-25

t,

Equity shares

As at
31-Mar-25

As at
31-Mar-24

No.ofShares No,of shares
At the bednnint of the period

lssued durint the period

Outstandi!g at the end ofthe period

10,000 10,000

10,000 10,000

Share held by Promote6 at the end of the year

5.No. Promoter Name
No,ofShares % of Total Shares

% change
Durlng the

vear
No.of Shares

% of Total
Shares

,6 cnante
During the

vear
1 SMS Limited 9,994 99.94% Ntt 9,994 99.94% Ntt
2 Anand Shaktikumar sancheti 1 o.oL% NIL L o.oL% NIL
3 Nirbhay Ajay Sancheti 1 0.01% Ntt 1 o.ot% NIL
4 Paramveer Abhay Sancheti 1 0.01% NIL 1 0.oL% NtI
5 Bharti Abhay Sancheti 1 o.or% Ntt I o.0t% NIL
6 Raveena Nlrbhay sancheti 1 o.or% Ntt 1 0.ot% Ntt
7 Akshay Abhay Sancheti jW--{,'rr,. 1 0.01% NIL 1 0.oL% NIL

rotat ./{f \ \*: 10,000 100.00% 10,000 100.00%

e,

110634W

31-Mar-24
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SMS MINING UM]TED

ilotes to financlal statements forthe year ended on 31st March 2025

6) OtherEoulwi
Retalned Eamlms
surplus/(Detklt) ln the stat€rnent of Profit and Lo6s

Openint Balance

Add: Profit/(loss) for the year
Net surplus / (deficit) in the statement of profit and loss

71 ggryllslllcEe$f,
SMS Limited Related party-Holdint unsecured-Non lnterest bearing loans

repayable on deemand

8) Other Current Flnanclal Uabllltles :.
Expenses payable

TDS Payable

9l Deffered Tax tlablllh,

Deferred tax on account of proryllossl of cur€nt year

Profit Before Tax

Add: Depreciation as per Companles Act,2013
Less: Depreciation as per lncome Tax Act, 1961

Profit/(Loss) as per lncome Tax Act, 1961

lncome Tax @22%

Surcharge

Education Cess

t eferred Tax Asset

Losses of earlier year

lncome Tax @22%

Surcharge

Education Cess

DTA on lofses of earlhr year

WDV as on 31st March
As per Companies Act
As per lncome Tax Act

Timing Dlfference
Tax @22%
Add: Surcharge

Add: Education Cess

Deffered Tax Llablllty due to Depreclatlon
Others
Closint Balance

Openlng Balance

To be charged proflt and loss account

10) Deor€ciationandAmortlzatlon :.

Ammortization on intangible asset

11) Finance Cost

lnterest & Late Fee-PFlPrlESlC

121 g$glllpels€s:-
Payment to Auditor

Eank charges & commisson

Rent Expenses

Subscription fees

Administrative Expenses

lns ln !OO! lRr ln 'o(x,l

As at
31{iar-25

As at
31-Mar-24

ls34.7q/ F24.621 a/
1242.241 (20!'.s6)

1776.421 (s34.18)

1,060.37 746.LO

Totah 1,060.37 746.L0

38.50
3.00

51.96

5.94

Total: 41.50 67.!r0

(3(x).85)

10.80

6.22
(2e5.281

(6s.1E)

(5.s2)

12.871

1274.841
10.80

LO.37

1274.&l
(50.371

(6.04)

(2.66)

74.57 69.06
628.t7
138.20

13.82

5.08

M.26
98.18

9.82

4.32

158.10 112.31

L9.82

9.33

30.53

15.55

Total: 10.49 75.07

2.3L

0.23

0.10

3.32

0.33

0.15

Total:

Total 3

2.il 3.79

230.02

L77.40

6.17

171.40

105.13

Total: 58.62 65.27

10.80 10.80

Total: 10.80 10.80

12.74

t2.74

30.00
0.6s

192.00

47.79

25.62

59.rrc

0.55

155.00

26.51

9.74

"D

Total: 290.06 251.30
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SMS MINING IJMITED

Notes to ltnanclal statements tor the yea, ended on 31st March 2025

[1. Condn.ent llabllltv. Commltment & Crndnrent Assets ]

a) Claims againstthecompany notacknowbdged as debt

b) CorpoEt€Guacntees&Other GuaEntccs

c) Other Money for which the Company is Contingently Liable

d) Rcvenuc & Gpital Commitments
e) Cotrtingent Asets

14. Audltors Remuneratlon (lnctudlnEtaxesl I
Audit fee

(Rr ln 'ml (Rs ln 'CIXrl

31-M.r-25 ll-Mat-24

30.00 59.40
30.00 59.40

15. DeferrcdTarl
As explained by management, due to non-virtual certainty of future profits th€ deferred tax to the extent of the deferred tax asset on
unabsorbed depreciation and carry fomarded business losses, has not been rsognised.This is in accordancc with Accounting Standard IND AS -
72.

Opening Deferred Tax AsseV(tiability ) t71.40 106.13
Def€rred Tax charged/(credited) during the ycar 2!O.O2 65.27
Closing Deferred Tax tusefl(tiability ) 401.42 t71.40

16. Related PartvTransactlons r
Relationships

(a) Holdlngcompany

SMS Umited

(b) KeyM.natementPerson.l
Anand Sancheti - Dirtrtor
Rajesh Kumar Gupta- Dirtrtor

Nirbhay Sancheti- Director

(c) 6roup Endtles

c) ,)

SMS lnfrastructure Ltd & D.Thakkar Construction h^ Ltd JV

SMS lnfnstructure Ltd - Aarti lnfra-Prcjects h^. Ltd. J.V.

SMS lnfrasuucture Ltd. Shrecnath Enterpilsrs J.V.

sRRCtPt-SMSL-BEKEM (JV)

Shakikumar M. Sancheti ttd & S N Thakkar Construction h^. Ltd.

JV

GSJ Envo Ltd. ln consortium with SMS lnfrastructure Ltd.

sMsrt Krco (JV)

Bhartia SMSIt (JV)

sMstt-M8Pt-BRAPt (rV)

GDCr-SMsrr (JV )

sMsr-sRRcrPr uv)
sMsrt-MBPt (JV)

Meghe SMS Health Scicncca Consortium (Spv)

AGrPt-SMStt (JVl

Sanbro Corporation ( partnership Firm)

Saket-sMSlt (JV)

sRRcrPL-sMsr-(rv) 
|SRRCIPt-SMSL-UV)-Mahabubnagar 
I

SMSI Ketki MDO Project ltd

SMST.MBPTJV

Vidyut h^ ttd.

RCCL lnfEstructure Ltd.

AAMWToltways h^. ttd.

MallandParkinghn Ltd.

Cabs h^. ttd.

lndia Tollways Private Ltd.

Waste Management ArL Ltd.

SMS MineEls lnternational

lnfolink h^. ttd.

SMS Envcare Limited

SMS hazardous Waste Management A^ ltd.
( Formcrly SMS Mine Devclope6 Art. Ltd.)



Breakvelop Priwte Limited
2. Oracity life sciences LLP

3. SMS MultiObjctive Organisation

Atul Multi Objective Organisation

5. Valencia Constructions h/t. Ltd.

6. Veet Rag ExploEtion & Minerals A^. Ltd.

7. Veet Rag Hospitality An. ttd.
San Commercials h^. Ltd.

Mountain Private Limited
San FinanceCorporation

Sanson Developers

(PANV Mines and Mineral LLP

Spanv Medisearch Lifesciences Private Limited
Best Power Plus Private Limited

15. Kingsway Foundation

16. Pinnacle

17. BSS Assciates
18. Mrs. Raveena Nirbhay Sancheti

19. Trishala Anand Sancheti

22. Karan Anand Sancheti

23. Mrs. Savita Ajay Sancheti

24. Smt. Vijaya Sancheti

25. Mrs. Shruti Anand Sancheti

26. Mrs. Shreya Akshay Sancheti

27. KPANV Ventures LLP

28. SPANV Enterprises

29. Abhaykumar Ajaykumar Agricultural
30. Ajay S Sancheti

31. AjaySSancheti-HUF

32. Varun A Sancheti

33. Rashi V Sancheti

34. S.M. Sancheti-HUF

35. Abhay H Sancheti-HUF

35. Anand S Sancheti HUF

37. Dilip I Surana HUF

38. Kavita D Surana

39. Shreya Dilip Surana

'l(). Sakshi Dilip Surana

Mrs. Kavita Paramveer Sancheti

Smt. Bharati Sancheti

m,;g
SMffiSMS MINING I,IMITED

Notes to finandal statements for the year ended on 3lst Mard.ZOZs

d) Other related pardes of HoldinE Companv

17. EarnlnEsPerSharel

Net Profit available for Equity Shareholders as per statement of profit and loss before other
comprehensive income

Net profit for elculatlon of b.slc & Dlluted EPS

Weighted average number of equity shares in calculating Basic & diluted EPS

10,000 equity shares of par valu€ of t 10/- each

Earnlngs per equlty share:

Basic

Diluted

(Rsln'o(x,l

(Rsln'0ool

31-Mar-25 l7-Mab24

(242.241 (209.571

|.242.241 (20e.s71

10,000 10,oo0

124.22l.

(24.221

(20.95)

(20.s6)

18. Capltal Manatement I

For the purpose of the companys capital management, capital includes issued equity capital, attributable to the equity holders of the holding
company. The primary ob.iective ofthe company capital management is to maximize the shareholder value.

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants,

Particulars As at 3lst
March 2025

As at 31st March
2024

Current Borruings L,060.37 746.tO
Total Debt t,060.37 746.1O
Less: cash and cash equivalents (Note 1) 29.2L 34.92
Net debt 1,031.16 7tt.L8
Equlty

Equity Share Capital 100.00 100.00
Other Equity |.776.421 (s34.18)
Iotal capltal 1675.421 (434.18)

Gpltal and net debt 154.74 217.00

#
q 'il

,Ji

Name of Related party Nature ofTransactions

Related Parues

Holdlng @mpany
Key

Manatement
Personal

Group
Entltles and

Enterprlses (c &
d)

Other lncome
31-Mar-25

3l-Mar-24

Rent paid 31-Mar-25 192.00

3L-Mar24 155.00

Loan Rseived during the year 3l-Mar-25 230.00
31-Mar-24 322.23

Loan Repaid during the year
3l-Mar-25
31-Mar-24

Deposits & Advances Received
31-Mar-25

31-Mar-24

Deposib & Advances Repaid
31-Mar-25

31-Mar-24

Outstanding Balances inclued in liabilites
31-Mar-25 1,050.37

31-Mar-24 746.10

Outstanding Balances inclued in fusets
31-Mar-25

31-Mar-24

-I
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Notes to financial statements for the year ended on 31st MzJch ZOZ'

19. Seement Reoortlnr l

As the company's business activity falls within a single segment viz. "Mining Division", and the seNices ar€ rendered in the domestic
market, hence the disclosure requirements of IND As 108. "operating segements", issued by the lnstitute of chartered Accountants of
lndia is not applicable.

20. Flnanclal lnstrument r
Flnandal Rlsk Management
The Company's principal financial liabilities comprise of short term borrowings. The main purpose of these financial liability is to finance the
Company's operations.

The company is exposed to credit risk and liquidity risk, market risk.

The management of these risk is overseen by the senior management on a regualr basis to reflect chang€s in market conditions, company,s
activites and r€views the adequacy ofthe risk management framework in relation to the risks faced by the company.

al Creditrlsk

Credit risk is the risk that the counterparty wlll not meet its obligations under a financial instrument or a customer contract, leading to a
financial loss' The company is exposed to credit risk from its operating activities (primarily trade rseivables and Financial Guarantees). The
trade rmeivable includes receivables from PsU's. further the company expects the rsovery ofall the receivable.

l) Trade rccelvables

b) Uouldltyrlsk

The company monitors its risk of a shortage offunds using a liquidity planning tml. The Company's objectiv€ is to maintain a balance
between continuity offunding and flexibility through the use of cash credit facility and bank loans. tiquidity risk is defined as the risk that
the Companywill not b€ able to settle or meet its obligations on time or at a reasonable price. The Company's corporate treasury
department is responsible for liquidity, funding as well as settlement management. ln addition, prcesses and policies related to such risks
are overseen by senior management,

c) Market Rlslc

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate beeuse ofchanges in market prices.
Mark€t risk comprises three types of risk: interest rate risk, currencl risk and other price rislq such as equity price risk and commodity risk.
Financial instruments affected by market risk include loans and borrowings, deposits etc.

21. A reconclllatlon of the lncome tax erpenses to tlre amount computed by applylnt tte statutory lncome tax rate to the proflt before lncome
taxes ls summarlzed below r

lRsln'(ml
31-Mar-25 ll-Mabz4

Tax Expense:

PIoflt B€fore Tax

Other comprehensive income before tax

Total comprehensive income before tax

lndian Statutory lncome Tax Rate

Expected lncome Tax Expenses

Tax Effect of adjustments to recondle cxpected
Income Tax Expenses

Tax Effect ofsetoff of earlier year losses

Tax Effect of change in the DTA on earlier year losses based on the income tax assessmentt

Tax Effed of losses not recognised (refer note of deferred tax)

Total lncome tax expense recognls€d ln Profit & Loss

a) Tax on normal income recognised in profit and loss

bl Tax on other comprehensive income rffognised in
' Drofit and loss

Total tax recotnlsed ln proflt and loss

(300.85) (274.841

17s.72l

(s8.521 (59.171

(s8.62) |.65.27l.

(sr.62l l6s.27l

-

22. Company is not required to spent on CSR Expenditure as the company is not fullfilling any of the following criteria stipulated in provision of
section 135 ofthe company Act 2013 :

a) Net worth Rs. Five hundred crore5 or more,
b) Turnover of Rs. One thousand crores or more,
c) Net profit of Rs. Five crores or more,

during the any preceeding three finanacial year

25.17%

t7.LO

25.t7%

(69.171

r&* &{f11, . ,r lrr
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SMS MTNING LIMITED

Notes To Financial Statements For The Year Ended 31st March 2025

23. Fair value measurement r
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current

transaction between willing parties, other than in a forced or liquidation sale.

1) Fair value of current assets which incudes loans given, cash and cash equivalents, other bank balances and other financial assets

approximate their carrying amounts largely due to short term maturities of these instruments.

2) Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest

rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for

expected losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying

amounts.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation

technique:

Level 1:

-e*,"d 

(unadjusted) prices in active markets for identical assets or liabilities'

Level 2:

other techniques for which major inputs which have a significant effect on the recorded fair value are observable, either directly

or indirectlY.

Level 3:

Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market

data (Unobservable inPut data).

in

Total AmountCarried at

amortised cost

Fair value
throuth

ocl

Fair value
throuth Profit &

Loss

TotalCurrentFlnanclal Assets & tiabiilities as at 31st

March,2025

Finacial Assests
29.2L29.2129.2129.21Cash & cash

29.2L 29.2L29.2t29.21

tiabilities
7,060.371,060.371,060.371,060.37BorrowinBs

41.5041.5041.5041.50Current Liabilities
L,LOl.871,1o1.871,101.87L,LOL.87Total

Iotal

I



SMS MIN]NG LIMITED
Notes to financial statements for the year.nded 31st March 2O2S

24, Ratios:

2s. The Company does not have any benami property, where any proceedings have been initiated or pending against the company for holding any benami property under
Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made there under.

26. The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

27.
There has not been any transaction with companies struck off under section 248 ofthe Companies Act, 2013 or section 560 of Companies Act, 1956.

28' 
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company does not have any undisclosed income which is not recorded in the book of account that has been surrendered or disclosed as income during the previous
year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the lncome Tax Act, 1951)

The Company does not have any subsidiary as prescribed under Section 2 (87) of the Companies Act, 2013 read with Companies (Restriction on number of layers) Rules,
zot7.

The Company has not traded or invested in crypto currency or virtual currency during the financial year,

The Company during the current year has not ma'de any Loans or Advances in the nature of loans granted to promoters, directors, KMPs and the related parties (as

defined under Companies Act, 2013), either severally orjointly with any other person.

The company has not advanced or loaned or invested funds to any entity(ies),including foreign entities(intermediaries) with the understandint that the
4

,tr,o

29.

30.

31.

12.

33.

&
o-
<9

S.No, Particularc
item lncluded in
Numerator

item hcluded in
denomlnator

As at 31.03,2025 As at 31.03.2024
% Varlance

in Ratio
Reason For variation

1 Current Ratio Current Assets Current Liabilities 4.23 2.62 -6t.60% Due To reduction of Bank Balance and

lncrease of Trade Payables

2 Debt-Equity Ratio Outstanding

Borrowings
Shareholder Equity 0 Not Applicable

3 Debt-Service

Coverage Ratio

Net Profit After
Taxes+Non Cash

Operating

Exp.+lnterest (Net)

Debt Service=lnterest
(Net) + Principal

Repayments

Not Applicable

4 Return on Equity

Ratio

Net Profit After Taxes Average Shareholders

Equity

(0.44) (0.64) 31.44% Due to Losses

5 lnventory Turnover
Ratio

Cost of Goods Sold Average lnventory 0 0 Not Applicable

6 Trade Receivables

Turnover Ratio

Net Credit Sales Average Accounts

Receivable
0 0 Not Applicable

7 Trade Payable

Turnover Ratio

Net credit Purchases Average Payables 0 0 Not Applicable

Net Capital

Turnover Ratio

Net Sales Working Capital=
(Current Assets-

Current Liabilities)

0 Not Applicable

9 Net Profit Ratio Net Profit Net sales 0 0 Not Applicable

10 Return on capital

employed

Earning before
interdst and taxes

Capital Employed=

Tangible net
worth+Total
debt+Deferred tax
liability

(0.78) (0.84) 6.75% Due to decrease in EBIT

11 Return on

Investment

lncome Generated

from lnvested Funds

Average Cost of
lnvested Funds in

investment

0 Company does not have any investment
as well as any fixed returns.

intermediary shall

8 0



(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company(Ultimate beneficiaries) or

(b) provide any guarantee ,security or the like to or on behalf of the Ultimate Beneficiaries.

14. The company has not received any fund from any person(s) or entity(ies),including foreitn entities(Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall :

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding party (Ultimate Beneficiaries) or

(b) provide any guarantee ,security or the like on behalf of the Ultimate Beneficiary.

FOR V. K. SURANA & CO

Chartered Accountants

Firm Registration No. :110634W

NIREHAYA. SANCHM
Director
(DlN :08338308)

For and on behalf of the Board of Directors of
SMS MINING TIMITED

CIN:U14290MH2021

GUPTA

(DlN :09338014)
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Partner (M.No.168192)

Place: Nagpur

Date: 25th August 2025
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